EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2024 5 17
34 ( 2023 8 23 2024 2 22 )

03-6387-5000

1/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3,000

2/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
—

12

3/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

@

@

@

&)

®

@

@

®

1 |
I
4
I
6
12
I
http://www.toushin.or_jp/
2023 1 19

4/110



©)

®

(LMMF(

(2MRF(

(3)ETF...

@

@

@
@
®

@
&)

®

*

®)

@

&)

@
@
®
©)
®
(©)
Q)

@

@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@ O
© @
MMF MRF

MRF
12 480 ) 12 1 2

9 42

(
@ @
@ @

2.C )

5/110



®
4
®
(©)
Q)
©)
)] C D

(10) .
)

@

@

@

&)

1) 225
(2)TOPIX
(©))

@

@

®

*

2006 8 28

€Y

6/110

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EROERI<MT S
HWROZRREN BER-ERAFICHT RN

. : -I __.__",_. L
[ZrerFoEROREIZHT

(BEOMmBLY, —AEMHI=
MTIEE. —BRbE- 0

SHRO-HRRERTTO
; WA E] ' SokE MESOI LI

Pictet Asset Management Limited

Pictet Asset Management S.A.

O JPLRRRY -7 FEMULTIRAT S OPIU—-J7  FAATERALEY.

IH—-TPUR

BHEDT -
7. | P

2 - st
ISR P2 F
-7 | <4

7/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2024 3 )m

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

8/110



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

e iRbAFYT - PTO—FICLDiEHER =
Rkt

TEESFE

| YZ% - 2> hkO—) ]
@/
K—hIAUA
3
( )
4
5 A B

9/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodoooooodd

1805 2
1995
2006
1981
1 1987 1997
‘BHE EAFaHREERARE
DrPUFRRERE

L L Es o d6a S Aolps 101 g

[
T sull
wnrmmm | (| E27 I

10/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o5 -Ftub-TR2I AL ESTFF
BT Foub - TREOA T A ITA

EoF -yl

FEIRAHF)—-F—F
NEHORRANMIREGICEIUMR
TLETFL-TSUFESFAOKXRARGHMSRIE ™

20

2 20 ®)

( 21 1)

11/110



10
11

12

13

14

15

16

17

18

19
20

21

16

o o1 AW N P

13

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
2
2 1 10
2 1 1
2 1 18
2 1 20
2 1 14
2 1 14
2 1 16
12 16 1
2 6 12
2 6
14
( 21 2)
2 2
@
2 2 1

12/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
C D
14
@
@
®
2 1 2

10

20

19
20
10

13/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20

IZ&£5T7FDUALER- S

ﬁ P

ARER IREEEE ]

HEDERE wES
iR Al
ERTIEE-SXELUANYOER FroFBYdF—L,
T EBoRes
MRADEREIZLD

FL—F 1 ERRI= LD
#BAEIVABSORE ABSORE

14/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 SELME [
BERBEEEAS
RREMOREIOLARURFT IO ADEN,
EW. N
[ - l
ERBLEAS ™
woonnssiaico| [ ASEEMAEE
RREAR DREY FRESCHAORBER
1 Zhi-ZAHgNNIco®
HBIERUS S1EOMA
A P MRS FIZHE. 0
HAELHER-ETLR ﬂir:ﬁg< ;ga!m
=a5 )] HiThh .
L man R, e s HESR~GABERHA
1 K _/
| ( auF5472R )
BRELE - F—L - LR L
Fr>FARRBEICEY ., ERNEEFRL. EMESE | (30~40 B
HEHERRUBMESEABDORIZEMS. e
272 FOEM - RARROEMORE S e AR ASED
&, WAW
! - v

ERTOH FOSH - REWHICMT SRS

AR T+ =T A0S, WilG EOEN

15/110



22

®

16/110

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20



20

(

(

)

)

27

17/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

(

)

)

)

)

)

(

)

28 )

18/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



10

(

(

)

)

(

)

24

24

26

19/110

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



g A W N -

(

)

50

40

32

30

50

31

20/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

~ ~

o

10

20

10

100

(

)

50

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

21/110



37

22/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

23/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

W URXOVDOEENEERE cotoramt 202453854 : A

IAJ—X
27 > FOFHMEERS LU ESERNEREROHE 27> FEABRNRNED S ALOREROLER
=0 FOTRERE (G —— RSN AR R Ee) WRAE (4770 R RRAE B (AT7SF) B O Tae
25,000 B 0
80
&0
a0
20
o
=20
-40 40
' - : : -60 -0
2019/F4F 2000437 2021830 N2MEIA 2023FIA 2004430 Lt B ZASN SADR GEEA TADR HRDN
R | TR | EA | E | SR
mxil (%)| 598 421 o8 627 54| 153  21s
MOVl ()] o 19.4] A114] L124] 2194] LS55 L61] Lss
i@ el 117] w7 179 BA| L08 a3 5.9

« HESEREEREN . BSFMotREsFERRELEEOE
HELTHBLEEOTT,. 2019F455E%10,000& L THES
fLLTHnED.

« ERIMEER, 201954 S2024 3 BOSEROERFECE
ITSIFROREREF R LG0T,

IBJ—A
77> FOFMREES LUHESMNRELEHEOME

= e FOEEREE () —— AR )

« S TORN IS A0 27 = FoliE s s aE0 T A,

* 201954 B 5 20 ME IFOSEMOE BEIC S S 1808
REOBRAE - B - TEEEESLEEDTT.

«RERICHE LB S RREDET.

47 SRR ErRERER O REE T T,

7 FEAFRNGREY D A LOREROLE

BEAE (L0 FL R ElRxA oA (S0 F-F) BA O Tal

25,000 [f%
20,000 —_—f BO
15,000 &0
10,000 40
5,000 20
o o
- 20
- 40
L ! L L - &0
0isiEAR  2020ME3R 2021438 P022ME3A 2023F3R 202asEaf dd'  BER  SREE FNES SN CRER R

En | foalen | seume | CAEN | ot | samn

68.1 421 59.8 62,7 5.4 15.3] 21.5

968 ai14] ni1ze] A194f aAss] A6l ABS

(LY 18.0 10.7 17.9 84| ~o0.8| 4.3| 5.9

«HEEEREEREN . R0 TERELEEDS
HRLTHRELEEOTT,. 2019F48%4%10,000& LTS
fELTHEDET,

« SEfiMCERE, 2019F4AnS2024E 3 DSEMOERRE IS
TEIEBOREREERLEEOTT,

* PTOREIT AN 37 = ol st sl o s i,

« 201954 B S 20 24 IBOSEMOE B EC ST S LFlom
EEECE A - vl - FSEEETL BT,

+ RME oG LSl R e,

477 LR RErNE AR TREET Y.

spRGEESREMERE. RSNeHREEFBRRLAGOSHFELTIELTS D, RNoESER-RUSBESE0ET.

24/110



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooooooooooooood

OYElDIEE | MSCI-KOKUSALIES (Rilgs. Fi—2)

ORI : MSCIT ¥ — 25247 - 9—frw | - o o8 ([B2nAdr, F3R—2)

CEAEA : NOMURA-BPTEIE

OYEHENN : FTSERTIRAT =724 (< BE Aol -2

CORFIEN : PR« Ol e P A F v O = TN —20A i « S0~ UL - T2 TP E (BA—3)

R S A EROE S - LT e

CRFEEED (TOPIX) (25AH) - - BHAHTOMX (THIEEEEN (ToPD) (Afdnis) | SULET.) OESEDFEESEES (Torx) (&
o) CEIERRCGEEG, KA P XEFRETAH ) P XEFRomean (WT T1PX) d:L'-L\ET.J MTEU‘ TR,
EECE. mm% (TOPIX) (ERdiads) rl#a#&tm AN RUE R ED (TOPIY) (RMAA) CHRDmE LR
BT ST TOMREL) P X LET. 1 PXid, THEEEREE (TOPIX) g.a.a: HESRON Y R ROmE, NN CL. W
%gtﬂ:&:.. tﬁﬁ.l: 1 PXICEDES. FEYEETChZEOTIYIC, SESORT. BXRUETESENCEEST 2L L SNECHL

OMSCT-KOKUSALES (K A W FA—A), MECIT V-S54 - F—drw b« A 7o 93 (B3ihd, AA—2)- « « MECI-KOKUSATEE (Biha
&, B—A), MECITV — ,.»-‘5' - | -fﬂw-'.'.?}'. (ESEAR, FA—A4) 1L HSCIML-?"M'ET. ST S, DR
e EMSCICMMLFE Y. £EMsClz. BEROAEEEET SRS LLEERET SEHENL TLEY.,

CINOMURA-BPIE - - + NOMURA-BPIRIENCAGMERE. BH I 4571 —Srl— Ud—F A HILF + TRt MR LET, i, B
Ao Fa—2yrl— UH—F & IILT AR RHE. NOMURA-BPIEROIERE. =%, ERE. HAtERETSIEOTRAE <.
NOMURA-BPIREERILTITLNSBE Py ¥R A SN OBRER. - CACHL RS AL A,

OFTSERRER-T 722 ([BHE, AYZEL - AS—2) « « FISERRER - =7 w 22 (BB E-t. AR« FS—2) . FTSE Fized
Incorme LLCICEDEE X4, ﬁnwtamwwmu RS 7L TF. BERIEFTSE Ficed Income

THD, FHECRYS YA TORBILFTSE Fived Income LLCHMSLTLE

o) e IO A E o A e S - T =St o =traad « A= :—-u'l.‘ua.-jr-rb (Fr=2) = = [IPESLAT 2 AT e
f-r;l',..-l- AT - TS A O UL s T =207 E (R =2) ) (DO Tl TS SL0FEY) Tt oS
BEIhomEG, EROLCULEES, BLENCRETSC AN, MRELTOHMMTNIEOTED, EMEACEN-EBN, SohawERn
SE O 77 A —Sa . BURENCME T SHSOOBROEN CERE NS EOTERDE A, £, BARECRECHITSaltF R
ZEFICRR T IEOTEEDEHA, COLNENSHNEE, 5—5, Wwﬂimﬂ WPMorgan Chase & Co, EfF
FOTEH (WTF. M) FEaRst MEEETEE-UJ?J#EUEEM lmm:ﬂﬂhtﬂ&hautﬁﬂih BEO T4~
T AREEDUS— TR SEOTREDER A, EERCSENSRITHEORBERC T, MO OERRN O - — il EEa
‘Eﬂ’ LR NEFHoRD., AEETaEN. E'Uﬁ'—#':' FA=SETEDTHCEFSED, . RITEDSEA, :IL-—.I_;I.:J'-* I=%x>

FEAAY=, FEERECH>TOSTREEED

m Morgan Secunties LLE (2T E [IPMSLLC \‘:E(.Fi"!‘} (MESCUAY— 1) £, ERCMTAES. SMEBRERNS (ToTr 17
I:I'SHA'H EFRET) [T T O, MRS ETGCE A, ERELGETE MRS, WL oY hmlmh.ﬂ*'c
nimimnmtmmﬁamﬁu {Z] Pl gt 3 T g A At — B L ‘mgil

ETFEEITUSEO T EEDED AL e S RE DU TR, T A, Rl A ST SRR E AR
LERA., BRUARTIS S EISNSWMEC Lo THHSNTUETY. TORetorit. FEEncTRY SMEC oL TRETSEOTRE
DE L. EREERUR Y- EE T IME THD. mnuqr&mm.«v—uuun.
IPMSLLCIINASD, NYSE, SIPCDRE T Y. PMorganilP Morgan Chase Bank, NA, IPSI, 1.F. Morgan Securibes PLC., FE - E0MmEa iR
BIraREsTaEC NI ILBTY,

(A : S HTRRSIARAR, FTSE Fixed Income LLC fi1)

3.3

3.0

1.87 (
1.70 )

25/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooooooodd

250 500
250 500 750 750
0.90 0.92 0.94 0.95
0.70 0.70 0.70 0.70
0.10 0.08 0.06 0.05
0.55
0.15
0.3 1

26/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( (
15.315 5)
«C ) ( ) 20.315 (  15.315
5 ) 20.315
2
1 I
1 2015 12 31
2
NISA
NISA
«c )

15.315 (  15.315 )

27/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

-

DAL £ 7E Hig OEREHRIE mE Ok

b

FNERFEROE T,

AFEHEOBAT LI TR EO R sxgoux || 2 2 A
FEEE o Ty 2B A B metE o 7 ]
W ESES P T, i
o e
ﬂE_Y_ ﬁ
il &
?'E% fﬂﬁ
D .
r
B 9
AEETER - TIZBETE. FOTEH oas o : £
BESOEFTTERES ERISES) 4 S ARCB IR
pic. SEahe mRERS (BRI EC E s i
e EERL SRS Ee by = Al g
T, Wb, EnErntlEe (50 e & o e
i) BB 1B, SESRE e 2 e Bm_
B E BRI RAHRS (BB 0B N
SES) EPRRL Y. TOEDDE o fiis

2024 3

28/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(BEMWE) 77> FOBWENER

(BT © 9%)
EBERE (O+@) OEAEPRHAOHE @A A
AR ! 1.93 1.87 006
BOJ—2X : 1.93 1.87 0.06

(202358H230~202452H228)

* BEEREONBICHT-TIE, ffRlhOER - ERChhy-BBEORE (FElE LT, BEERE, SHSEFEH
BEUSESIEIRERE <. MARSFOLMIHOLGEERSEEST.) ko P S EEOMICFRboTs
B (10OMED) EREENTRLUTLET,

« EEARSECERL TLWS L EOYE OOMAEEICE O TALEEELCEDEHLIEBDTT,

«2EAIZ, BFAlELT, BRFHE. cHSRFRHSIUNMIHmESIRESHEFA.

e HHEL, FTERAMUT@ETT.

G =Jr L FEih o EERAESHET.

* TOHERCE HEREEORES CEYTSEA. EEEAFCEINS D2 FOESECHSEA. R OnmC
B sTihmEMASF SENEY.

* FIOOHIBERATERLEEOTY, COitsh, Cnodfiizs<ETEERTHD, ERCRELENBOHESE S 3N
HOEY,

* BOHRRACOEELTIE, SR —LAMA—2CREL TUSIEEARERE TR <20,

2024 3 29

7,715,745,110 99.51]

— 37,649,594 0.48
7,753,394,704 100.00

19,483,382,800 99.50

— 96,281,869 0.49
19,579,664,669 100.00

11,314,965,658 41.60

1,007,975,984 3.70

2,374,656,080 8.73

6,571,330,209 24.16

373,581,749 1.37

1,543,257,659 5.67

2,222,957,418 8.17

1,244,403,290, 4.57

26,653,128,047 97.99
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— 545,838,080 2.00
27,198,966,127 100.00;
)
1 1,170,080,542) 6.4501  7,547,243,47] 6.5942  7,715,745,110{99.5]
)
99.51]
99.51]
(D]
1 2,954,624,185 6.4497| 19,056,439,606 6.5942] 19,483,382,800[99.50
)
99.50,
99.50
)
1 AMERICAN EXPRESS CO 42,497 24,620.78  1,046,309,292 34,474.54  1,465,064,650| 5.38
2 ESSILORLUXOTTICA 37,103 28,560.47]  1,059,679,133 34,231.42]  1,270,088,673| 4.66)
3 HILTON WORLDWIDE 37,831 22,743.29 860,401,635 32,297.26]  1,221,837,912| 4.49
HOLDINGS IN
4 VISA INC-CLASS A 28,915 36,486.78  1,055,015,295) 42,255.500  1,221,817,863| 4.49
[SHARES
5 HERMES INTERNATIONAL 3,108 308,611.74 959,165,318 386,225.84]  1,200,389,911) 4.41
6 FERRARI NV 18,155 47,475.08 861,910,245 65,948.96|  1,197,303,369| 4.40)
7 CIE FINANCIERE 46,965 20,832.15 978,382,169 23,089.00, 1,084,374,885 3.98
RICHEMONT-BR A
8 LOREAL-ORD 14,600, 65,464.13 955,776,403 71,605.22]  1,045,436,300| 3.84)
9 (CHOCOLADEFABRIKEN 570  1,717,029.01 978,706,540,  1,811,856.80] 1,032,758,376| 3.79
LINDT-PC
10 MARRIOTT 26,981 30,272.91 816,793,531 38,202.25 1,030,735,099| 3.78
INTERNAT IONAL-CLA
11 ADIDAS AG 29,830 29,755.38 887,603,200 33,790.67|  1,007,975,984 3.70)
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12 INTERCONT INENTAL 63,248 11,368.02 719,005,098 15,760.35 996,810,768 3.66]
HOTELS GROUP PLC
13 LULULEMON ATHLETICA 15,513 59,135.61f 917,370,821 59,148.31f 917,567,834 3.37]
INC
14 MONCLER SPA 78,796 10,305. 34 812,019,665 11,292.94 889,838,752 3.27|
15 ACCOR SA 123,667 5,483.71 678,154,134 7,068.29 874,114,467 3.21]
16 ESTEE LAUDER 35,890 22,252.35 798,636,914 23,339.85| 837,667,270] 3.07
COMPANIES-CL A
17 LVMH MOET HENNESSY 6,050 128,383. 36} 776,719,345 136,093. 18] 823,363,787| 3.02
LOUIS VUITTON SE
18 APPLE INC 31,292 26,734.46 836,574,837 25,963.78 812,458,816| 2.98
19 ULTA BEAUTY INC 10,176 67,353.22 685,386,412 79,169. 26| 805,626,398 2.96
20 ISTARBUCKS CORP 55,227 14,685.25 811,022,627 13,837.35) 764,195,875 2.80
21 PERNOD RICARD SA 25,916} 30,375.68 787,216,161 24,477.83 634,367,650] 2.33]
22 DIAGEO PLC 97,682 6,163.81 602,093,490 5,594.14] 546,446,891 2.00]
23 KERING SA 7,725 74,786.77 577,727,826 59,802.97 461,977,974] 1.69
24 NIKE INC-B 31,428 15,534.66] 488,223,483 14,229.5]] 447,205,097 1.64
25 ANTA SPORTS PRODUCTS 273,600) 1,579.49 432,150,598 1,609.08 440,246,477 1.61]
LTD
26 PRADA SPA 363, 700) 1,005.98 365,877,594 1,199.08 436,105,396( 1.60f
27 RALPH LAUREN 15,154 18,208.56] 275,932,618 28,428.74 430,809,150] 1.58
CORPORAT ION
28 TESLA INC 15,120 35,186.16f 532,014,889 26,616 . 36| 402,439,422 1.47
29 DAVIDE CAMPARI-MIRANO 245,710] 1,888.68 464,069,233} 1,520.41 373,581,749 1.37|
NV
30 SAMSONITE 642,925 513.47| 330,127,200) 572.46| 368,051,417 1.35
INTERNATIONAL SA
5.88
34.68
17.97,
2.96
6.67
3.79
8.10]
4.66
0.38
4.49
2.98
5.38
97.99
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2024 3 1
1 )
15 (2014 8 22 ) 1,364 1,397 1.4474 1.4824
16 (2015 2 23 ) 1,355 1,390 1.5534 1.5934
17 (2015 8 24 ) 1,390 1,420 1.3948 1.4248
18 (2016 2 22 ) 1,211 1,230 1.2552 1.2752
19 (2016 8 22 ) 1,158 1,176 1.2895 1.3095
20 (2017 2 22 ) 1,097, 1,114 1.2835 1.3035
21 (2017 8 22 ) 1,211 1,242 1.3780 1.4130
22 (2018 2 22 ) 1,535 1,581 1.4840 1.5290
23 (2018 8 22 ) 1,931 1,989 1.4977 1.5427
24 (2019 2 22 ) 1,681 1,712 1.3817 1.4067
25 (2019 8 22 ) 1,666 1,705 1.4979 1.5329
26 (2020 2 25 ) 1,415 1,462 1.5087 1.5587
27 (2020 8 24 ) 1,298 1,345 1.5094 1.5644
28 (021 2 22 ) 2,182 2,278 1.8140 1.8940
29 (2021 8 23 ) 19,904 20,935 1.9300 2.0300;
30 (022 2 22 ) 18,737 19,697 1.8549 1.9499
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31 (2022 8 22 ) 16,152 16,870 1.6884 1.7634
32 (2023 2 22 ) 14,001 14,591 1.6603 1.7303
33 (2023 8 22 ) 11,446 11,884 1.5667 1.6267
34 (2024 2 22 ) 8,053 8,354 1.6029 1.6629
2023 3 14,139 — 1.6725 —
4 14,007 — 1.7086] —
5 12,949 — 1.6172 —
6 13,069 — 1.6777, —
7 12,679 — 1.7007] —
8 11,902 — 1.5974 —
9 10,163 — 1.4777 —
10 9,425 — 1.4462 —
11 9,479 — 1.5397| —
12 8,667 — 1.5916] —
2024 1 8,316 — 1.6003] —
2 8,289 — 1.6340 —
3 7,753 — 1.6269 —
2024 3 1

1 )
15 (2014 8 22 ) 8,554 8,754 1.4993 1.5343
16 (2015 2 23 ) 8,549 8,798 1.7197, 1.7697
17 (2015 8 24 ) 6,945 7,121 1.5740 1.6140
18 (2016 2 22 ) 5,480, 5,565 1.2956] 1.3156
19 (2016 8 22 ) 4,810 4,870 1.2006] 1.2156
20 (2017 2 22 ) 4,749 4,821 1.3105) 1.3305]
21 (2017 8 22 ) 4,772 4,890 1.4088 1.4438
22 (2018 2 22 ) 5,489 5,669 1.5207| 1.5707
23 (2018 8 22 ) 5,268 5,440 1.5350 1.5850
24 (2019 2 22 ) 4,981 5,087 1.4148 1.4448
25 (2019 8 22 ) 4,570, 4,679 1.4705 1.5055
26 (2020 2 25 ) 4,584 4,748 1.5299 1.5849
27 (2020 8 24 ) 4,404 4,565 1.5061 1.5611
28 (2021 2 22 ) 5,537 5,779 1.8327 1.9127
29 (2021 8 23 ) 23,030, 24,183 1.9976 2.0976
30 (022 2 22 ) 23,279 24,457 1.9759 2.0759
31 (2022 8 22 ) 23,159 24,313 2.0064 2.1064
32 (2023 2 22 ) 21,714 22,797 2.0061 2.1061
33 (2023 8 22 ) 21,237 22,250 2.0969 2.1969
34 (2024 2 22 ) 19,086 20,029 2.2257, 2.3357
2023 3 22,108 — 2.0306 —
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4 22,416 2.1020, —

5 21,484 2.0518 —

6 22,892 2.2246 —

7 22,629 2.2239 —

8 22,310 2.1412 —

9 20,471 1.9946] —

10 19,469 1.9635] —

11 20,155 2.1032 —

12 19,595 2.1205 —

2024 1 19,606 2.2042 —

2 19,935 2.2724 —

3 19,579 2.2718 —

1
15 2014 2 25 2014 8 22 0.0350
16 2014 8 23 2015 2 23 0.0400
17 2015 2 24 2015 8 24 0.0300
18 2015 8 25 2016 2 22 0.0200
19 2016 2 23 2016 8 22 0.0200
20 2016 8 23 2017 2 22 0.0200
21 2017 2 23 2017 8 22 0.0350
22 2017 8 23 2018 2 22 0.0450
23 2018 2 23 2018 8 22 0.0450
24 2018 8 23 2019 2 22 0.0250
25 2019 2 23 2019 8 22 0.0350
26 2019 8 23 2020 2 25 0.0500
27 2020 2 26 2020 8 24 0.0550
28 2020 8 25 2021 2 22 0.0800
29 2021 2 23 2021 8 23 0.1000
30 2021 8 24 2022 2 22 0.0950
31 2022 2 23 2022 8 22 0.0750
32 2022 8 23 2023 2 22 0.0700
33 2023 2 23 2023 8 22 0.0600
34 2023 8 23 2024 2 22 0.0600
1

15 2014 2 25 2014 8 22 0.0350
16 2014 8 23 2015 2 23 0.0500
17 2015 2 24 2015 8 24 0.0400

34/110



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

18 2015 8 25 2016 2 22 0.0200
19 2016 2 23 2016 8 22 0.0150
20 2016 8 23 2017 2 22 0.0200
21 2017 2 23 2017 8 22 0.0350
22 2017 8 23 2018 2 22 0.0500
23 2018 2 23 2018 8 22 0.0500
24 2018 8 23 2019 2 22 0.0300
25 2019 2 23 2019 8 22 0.0350
26 2019 8 23 2020 2 25 0.0550
27 2020 2 26 2020 8 24 0.0550
28 2020 8 25 2021 2 22 0.0800
29 2021 2 23 2021 8 23 0.1000
30 2021 8 24 2022 2 22 0.1000
31 2022 2 23 2022 8 22 0.1000
32 2022 8 23 2023 2 22 0.1000
33 2023 2 23 2023 8 22 0.1000
34 2023 8 23 2024 2 22 0.1100
15 2014 2 25 2014 8 22 1.8
16 2014 8 23 2015 2 23 10.1
17 2015 2 24 2015 8 24 8.3
18 2015 8 25 2016 2 22 8.6
19 2016 2 23 2016 8 22 4.3
20 2016 8 23 2017 2 22 1.1
21 2017 2 23 2017 8 22 10.1
22 2017 8 23 2018 2 22 11.0
23 2018 2 23 2018 8 22 4.0
24 2018 8 23 2019 2 22 6.1
25 2019 2 23 2019 8 22 10.9
26 2019 8 23 2020 2 25 4.1
27 2020 2 26 2020 8 24 3.7
28 2020 8 25 2021 2 22 25.5
29 2021 2 23 2021 8 23 11.9
30 2021 8 24 2022 2 22 1.0
31 2022 2 23 2022 8 22 4.9
32 2022 8 23 2023 2 22 2.5
33 2023 2 23 2023 8 22 2.0
34 2023 8 23 2024 2 22 6.1
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100
2
15 2014 2 25 2014 8 22 1.9
16 2014 8 23 2015 2 23 18.0
17 2015 2 24 2015 8 24 6.1
18 2015 8 25 2016 2 22 16.4
19 2016 2 23 2016 8 22 6.2
20 2016 8 23 2017 2 22 10.8
21 2017 2 23 2017 8 22 10.2
22 2017 8 23 2018 2 22 11.5
23 2018 2 23 2018 8 22 4.2
24 2018 8 23 2019 2 22 5.9
25 2019 2 23 2019 8 22 6.4
26 2019 8 23 2020 2 25 7.8
27 2020 2 26 2020 8 24 2.0
28 2020 8 25 2021 2 22 27.0
29 2021 2 23 2021 8 23 14.5
30 2021 8 24 2022 2 22 3.9
31 2022 2 23 2022 8 22 6.6
32 2022 8 23 2023 2 22 5.0
33 2023 2 23 2023 8 22 9.5
34 2023 8 23 2024 2 22 11.4
100
2
15 2014 2 25 2014 8 22 73,916,038 49,911,805 942,567,583
16 2014 8 23 2015 2 23 96,858,478 166,989,483 872,436,578
17 2015 2 24 2015 8 24 200,223,556 75,507,688 997,152,446
18 2015 8 25 2016 2 22 16,686,348 48,778,404 965,060,390
19 2016 2 23 2016 8 22 47,998,468 114,598,487 898,460,371
20 2016 8 23 2017 2 22 8,606,439 52,305,202 854,761,608
21 2017 2 23 2017 8 22 111,180,266 86,937,234 879,004,640,
22 2017 8 23 2018 2 22 216,899,471 61,273,131 1,034,630,980
23 2018 2 23 2018 8 22 396,011,817 140,854,906 1,289,787,891]
24 2018 8 23 2019 2 22 32,497,055 104,953,000 1,217,331,946
25 2019 2 23 2019 8 22 14,425,132 119,330,041 1,112,427,037|
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26 2019 8 23 2020 2 25 29,456,257 203,678,527 938,204,767,
27 2020 2 26 2020 8 24 33,223,750 111,374,098 860,054,419
28 2020 8 25 2021 2 22 408,113,031 65,241,714 1,202,925, 736
29 2021 2 23 2021 8 23 9,535,747,893 425,208,458 10,313,465,171
30 2021 8 24 2022 2 22 1,078,837,477f 1,290,450,675) 10,101,851,973
31 2022 2 23 2022 8 22 791,365,784 1,326,042,713 9,567,175,044
32 2022 8 23 2023 2 22 564,930,939 1,699,188,176 8,432,917,807
33 2023 2 23 2023 8 22 336,279,587  1,463,260,314 7,305,937,080]
34 2023 8 23 2024 2 22 216,198,692 2,497,730,824 5,024,404,948
15 2014 2 25 2014 8 22 354,144,440 706,727,879 5,705,983,712
16 2014 8 23 2015 2 23 452,591,721 1,187,117,881 4,971,457,552
17 2015 2 24 2015 8 24 272,006,990 830,973,694 4,412,490,848
18 2015 8 25 2016 2 22 142,023,941 324,360,229 4,230,154,560
19 2016 2 23 2016 8 22 52,062,882 275,599,570 4,006,617,872
20 2016 8 23 2017 2 22 37,377,513 420,256,962 3,623,738,423
21 2017 2 23 2017 8 22 67,184,512 303,533,391 3,387,389,544
22 2017 8 23 2018 2 22 553,869,560 331,620,944 3,609,638,160]
23 2018 2 23 2018 8 22 317,834,383 495,377,463 3,432,095, 080
24 2018 8 23 2019 2 22 307,387,663 218,470,083 3,521,012,660
25 2019 2 23 2019 8 22 49,643,524 462,598,927 3,108,057,257
26 2019 8 23 2020 2 25 200,199,502 312,013,787 2,996,242,972
27 2020 2 26 2020 8 24 119,096,299 190,643,604 2,924,695,667
28 2020 8 25 2021 2 22 305,408,046 208,569,322 3,021,534,391
29 2021 2 23 2021 8 23 8,668,076,280 160,595,423 11,529,015,248
30 2021 8 24 2022 2 22 1,800,941,068 1,548,275,967 11,781,680,349
31 2022 2 23 2022 8 22 883,315,250 1,122,169,933 11,542,825,666
32 2022 8 23 2023 2 22 924,816,701 1,643,516,494 10,824,125,873
33 2023 2 23 2023 8 22 1,351,047,085  2,047,037,020 10,128,135,938
34 2023 8 23 2024 2 22 684,460,270 2,237,046,672 8,575,549,536
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33 34

(2023 8 22 ) (2024 2 22 )
616,874,016 179,345,637
11,353,274,566 8,035,566,139
515,167,668 358,118,900
12,485,316, 250 8,573,030,676
12,485,316, 250 8,573,030,676
58,288,020 52,534,121
403,574,109 2,351,050
438,356,224 301,464,296
14,420,160 73,482,493
7,314,062 5,270,313
117,024,866 84,324,883
915 11
219,361 158,046
1,039,197,717 519,585,213
1,039,197,717 519,585,213
7,305,937,080 5,024,404,948
4,140,181,453 3,029,040,515
51,658,793 146,451,933
11,446,118,533 8,053,445,463
11,446,118,533 8,053,445,463
12,485,316, 250 8,573,030,676
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33 34

2023 2 23 2023 8 23

2023 8 22 2024 2 22
89 -
1,400,642,940 940,019,573
1,511,152,275 426,259,851
110,509,246 513,759,722
78,921 24,531
7,314,062 5,270,313
117,024,866 84,324,883
297,861 253,286
124,715,710 89,873,013
235,224,956 423,886,709
235,224,956 423,886,709
235,224,956 423,886,709
11,940,366 55,496,224
5,568,259,860 4,140,181,453
222,767,387 122,560,620
222,767,387 122,560,620
965,324,248 1,411,620,195
965,324,248 1,411,620,195
438,356,224 301,464,296

4,140,181,453

3,029,040,515
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50/110

2023 8 23 2024 2
22
33 34
2023 8 22 2024 2 22
7,305,937,080 5,024,404,948
1 1
1 1.5667 1 1.6029
(10,000 ) (15,667 ) (10,000 ) (16,029 )
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
123,070,345 104,412,614
A 0 A 31,189,749
B 0 76,952,678
C 4,526,878,884 C 3,184,052,878
D 51,658,793 D 38,309,506
E=A+B+C+D 4,578,537,677 E=A+B+C+D 3,330,504,811
F 7,305,937,080 F 5,024,404,948
10,000 G=E/Fx 10,000 6,266 10,000 G=E/Fx 10,000 6,628
10,000 H 600 10,000 H 600
I1=Fx H/10,000 438,356,224 1=Fx H/10,000 301,464,296
(€D)
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
1. 1.
2. 2.
)
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3. 3.
(@)
(@]
O
(2)
33 34
2023 8 22 2024 2 22
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
33 34
2023 2 23 2023 8 23
2023 8 2 2024 2 22
8,432,917,807 7,305,937,080
336,279,587 216,198,692
1,463,260,314 2,497,730,824
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
1,003,285,917 869,579,303
1,003,285,917 869,579,303
33 (2023 8 22 ) 34 (2024 2 22 )
1 1
11,055,851,670] 11,114,139,690] 58,288,020 7,667,693,999 7,720,228,120 52,534,121
4,758,171,228] 4,783,306,36] 25,135,133 3,363,634,124] 3,372,082,883] 8,448,759
4,169,069,010] 4,192,992,698] 23,923,688 2,863,693,432] 2,896,844 ,740] 33,151,308]
921,071,659 925,681,020] 4,609,361 493,132,227 497,333,150 4,200,923]
863,644,485 867,004,617 3,360,132 634,204,022 640,297,756 6,093,734
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343,895,288 345,154,994 1,259,706 313,030,194 313,669,591 639,397
11,055,851,670 11,114,139,690 58,288,020 7,667,693,999 7,720,228,120] 52,534,121
1)
2)
1
(1) (024 2 22 )
©) (2024 2 22 )
1,246,887, 445 8,035,566,139
1 1,246,887, 445 8,035,566,139
99.8% 100. 0%
8,035,566,139
(QID)
C 2
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33 34
(2023 8 22 ) (2024 2 22 )
282,146,051 230,369,275
21,083,145,616 19,031,337,398
1,115,000,000 1,087,000,000
22,480,291, 667 20,348,706,673
22,480,291, 667 20,348,706,673

1,012,813,593 943,310,448
23,903,465 128,292,247
12,110,675 11,183,906

193,770,749 178,942,408
418 14

363,261 335,456
1,242,962,161 1,262,064,479
1,242,962,161 1,262,064,479

10,128,135,938

11,109,193,568
3,209,509,192

8,575,549,536

10,511,092,658
3,642,385,815

21,237,329,506

19,086,642,194

21,237,329,506

19,086,642,194

22,480,291,667

20,348,706,673
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33 34

2023 2 23 2023 8 23

2023 8 22 2024 2 22
49 -
2,195,046,003 2,241,540,782
2,195,046,052 2,241,540,782
56,894 28,887
12,110,675 11,183,906
193,770,749 178,942,408
363,261 335,456
206,301,579 190,490,657
1,988,744,473 2,051,050,125
1,988,744,473 2,051,050,125
1,988,744,473 2,051,050,125
165,342,807 15,695,968
10,890,473,991 11,109,193,568
1,465,665,285 752,413,835
1,465,665,285 752,413,835
2,057,533,781 2,442 ,558,454
2,057,533,781 2,442,558,454
1,012,813,593 943,310,448
11,109,193,568 10,511,092,658
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55/110

2023 8 23 2024 2
22
33 34
2023 8 22 2024 2 22
10,128,135,938 8,575,549,536
1 1
1 2.0969 1 2.2257
(10,000 ) (20,969 ) (10,000 ) (22,257 )
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
123,070,345 104,412,614
128,959,186 A 76,941,709
1,694,442 ,480 B 1,958,412,448
C 8,406,091,173 C 6,868,706,843
D 1,892,514,322 D 2,550,342,106
E=A+B+C+D 12,122,007,161 E=A+B+C+D 11,454,403,106
F 10,128,135,938 F 8,575,549,536
10,000 G=E/Fx 10,000 11,968 10,000 G=E/Fx 10,000 13,357
10,000 H 1,000 10,000 H 1,100
1=Fx H/10,000 1,012,813,593 1=Fx H/10,000 943,310,448
(€D)
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
1. 1.
2. 2.
( )
3. 3.
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(@3]
33 34
2023 8 22 2024 2 22
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
10,824,125,873 10,128,135,938
1,351,047,085 684,460,270
2,047,037,020 2,237,046,672
33 34
2023 2 23 2023 8 23
2023 8 22 2024 2 22
1,693,581,932 2,085,435,703
1,693,581,932 2,085,435,703
1
(€)) (2024 2 22 )
(@) (2024 2 22 )
2,953,113,104 19,031,337,398
1 2,953,113,104 19,031,337,398
99. 7% 100. 0%
19,031,337,398
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(2024 2 22 )

1,473,908,918
386,890,015
26,466,392,943
211,907,664
8,544,801

28,547,644,341

28,547,644,341

967,552
34,595,749
1,445,000,000
24

1,480,563,325

1,480,563,325

4,200,000,549

22,867,080,467

27,067,081,016

27,067,081,016

28,547,644,341
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2024 2 22
1
1 6.4445
(10,000 ) (64,445 )
(@)
2023 8 23
2024 2 22
1.
2.
3.
o
(@)
o
(@)
2024 2 22
2024 2 22
2023 8 23
5,659,226,077
1,274,220,047
2,733,445,575
4,200,000,549
1,246,887,445
2,953,113,104
1
€)) (2024 2 22 )
TESLA INC 15,120 194.77 2,944,922 .40
LULULEMON ATHLETICA INC 14,168 443.46 6,282,941.28
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NIKE INC-B 38,662 105.27, 4,069,948.74
ON HOLDING AG-CLASS A 73,421 31.57 2,317,900.97
PVH CORP 13,212 131.20 1,733,414.40
RALPH LAUREN CORPORATION 15,154 184.08 2,789,548.32
HILTON WORLDWIDE HOLDINGS IN 37,844 199.04 7,532,469.76
MARRIOTT INTERNATIONAL-CLA 27,992 243.35 6,811,853.20
STARBUCKS CORP 52,604 95.02 4,998,432.08
ULTA BEAUTY INC 11,008 538.79 5,931,000.32
ESTEE LAUDER COMPANIES-CL A 33,382 147.48 4,923,177.36
INTER PARFUMS INC 17,777 152.22 2,706,014.94
ISA INC-CLASS A SHARES 29,095 276.76 8,052,332.20
APPLE INC 32,751 182.32 5,971,162.32
AMERICAN EXPRESS CO 41,738 210.89 8,802,126.82
15 75,867,245.11
(11,421,813,751)
42.2% 43.2%
FERRARI NV 17,725 368.90 6,538,752.50
ADIDAS AG 29,085 181.44) 5,277,182.40
BRUNELLO CUCINELLI SPA 15,693 106.90 1,677,581.70
HERMES INTERNATIONAL 3,013 2,228.50 6,714,470.50
KERING SA 7,910 429.70 3,398,927.00
LVMH MOET HENNESSY LOUIS VUITTON 6,423 821.60 5,277,136.80
SE
MONCLER SPA 77,965 62.92 4,905,557.80
PUMA SE 19,076 42.18 804,625.68
IACCOR SA 113,335 37.96 4,302,196.60
DAVIDE CAMPARI-MIRANO NV 245,710 9.87, 2,425,649.12
PERNOD RICARD SA 21,783 158.25 3,447,159.75
REMY COINTREAU 15,021 98.80 1,484,074.80
LOREAL-ORD 17,516 44455 7,786,737.80
ESSILORLUXOTTICA 36,054 189.44 6,830,069.76
14 60,870,122.21
(9,925,482,127)
36.7% 37.5%
BURBERRY GROUP PLC 30,195 13.07 394,799.62
INTERCONTINENTAL ~ HOTELS ~ GROUP| 67,058 85.30 5,720,047.40
PLC
DIAGEO PLC 85,014 29.89 2,541,068.46
3 8,655,915.48
(1,647,826,629)
6.1% 6.2%
CIE FINANCIERE RICHEMONT-BR A 53,045 134.05 7,110,682.25
CHOCOLADEFABRIKEN LINDT-PC 569 11,090.00 6,310,210.00
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