2024 20

( 2

03-3212-3411

023

1/74

21

2024

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

20 )



)

3,000

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

J))

2/74



EDINETOOOO
O00000000000O0(E10439)
Ooo0ooodoooodooooooond

( ( )
c )
(
( ) )
(
)
( )
( )

)
(https://www.toushin.or.jp)

BREE R EEVEFIV T BEREG - Y—EADH

BolLo®Rd ) RE-HAIEE. WlY—CE2, BHRHAZ

BRCHRAR HPEETORLAO TR FE4HI>TVET.RHIIER
PREACEEEREALT-OORFB RATE)N). RURSE- v - 2D
RS MHETERT,

) R2EEXE T4,
ERBOEFILVTAFzvo. B - BBORKE

HFHARYERNCHCEREOESEE TR ATLY MTBEELLT
AT HOHERSE. ENERELCIIRARRLTV SR BOULEDTY,

) RERFSATL, IvEa—F— TILARME, il
29 hO— S WEBYATL 6 y

fud—Fyh-LraF 2B TZERPARATIRTFRFOR L w}?’

EXAZERCENBERET,

374



jid 2ot 4

LREmsORE

>RRAT—THLUE LTS
(EREF-SHEMARR
KEEISESAN -

2024

ERSH
>AEBME HITAUTS
RO

EDINETOOOO
O00000000000O0(E10439)
Oooooooooooobooooooad

B~
7414

HABRHER 30-100 $5#5

BiEaE. Ao RS
reRRlS SRNONH.
#HEMRIERD IR
®ESG ERE
ol BEROSHERE

20 (

)
2017

)

24

4174



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

FH—Z7rF
[ O o T P -;;-lf_-?jr:f [

Zr ¥
ErF-tFxallFq - 77 F
(HfE~wZhb)
Fiestt Fryen
iEE R ITIERHY i ———
E&F - Sy sivbEiait (7 7o FOMBEOEES F MR L5 5 %)
R ENERET < PEEERIEaH >
PRALE AR A T 1 BRIT
B - TP T 550" SR T2 RO B AEA B2 30A0°
MRS BV £ ik
(SRS oMfly , BRI, —HRRRIOIITOM T
REM 4L CITREE AR E, MiEes L o5 Py bowf AL U F o R
D WA e D T ELL VR AT 5 ) (=2 7 o FendER S R EE 21T 5 )
BEE (ERE)
[¢] ( )
[¢]
> S S
( ) < < .
(2024 )
1981
1986
1987
1997
1997
2011
2022

5/74



)

)

EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

1227 800 100
60 763
( 20
)
( 20
)
(
)
20 22
24
) o)) ) )
) (@) )

6/74

23



11
18

20

14

16
14

14

7174

19

10

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

16

8/74

28

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

28
28



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

EEICATIERRETAER

l

AiREmEEAR
EEHAEOERGRE,

90— NKlEEERT.
- Tl F-FTEOHERS = -

EARR Bl TR
E WS TOES TSR

EREEOEREDEL VA

(7E]
= I S OREHEE

CERAEEES &S
EREMERRH
ELiHERABEEIC

o ERUAS DEE

B #=tEsh

EEHIT

i

ELESE L DI & N
BT Fiwk ¥R U0k UGS of

EO5 Fiwh TR
CF#) LEr ok

]

p

CEHILTSAT AL

(34)
EA. FL—Fa T CEId S et
FE OHETARE Fe

AT AT 28 B AN A0EB £
FREERAN R (EEEEEN. I ERIPRRRIE|IC L T
HFE i 1S

- 8 EPL e W e
(28]
AL T SR

)

9/74




)

20

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
( )
)
(
)
( )
10
( )
20
( )
10
( )
( )
( )
(
)
( )
( )
10
10 20

( )

10/74



(

(

(

(

)

)

)

)

17

24

86

11/74

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



50

(

)

12/74

(

)

130

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

50



)

10

37

13/74

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

100 50



)

10

!

ERU A EREES

EHY A mELH A
B A @R - e

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

<) 2 S DERFHE >

(iEMEY 22, EHY AL, Nog-w R

DHEHEE )
- BEOHARARE

drAHE L - HA L AR

Y
pL A i

!

ALFoAT7L-AEE PR A ASEES

i ]I
0

CIEESSEARE, EN AV oA
B UFEREERRETFIR
ER - bl L TR

!

5 e o (8

14174



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

ZrrFoEREE ZrFERENERES SALORBEOLE"
SLUBREBRAOERS (201938 ~2024%F2R)
H
20,000 100%
18,000 EO%
62.7%
16,000 S0% 50.8%
4L 0% 42.1%
14,000 0%
.5
12,000 20% TN “‘g‘ B0 14.8% Z;E:
10,000 o% &2 % ii“ fo L e,
! T
-5.5% 6.1%
e 1148 8.8%
B,000 20% 12.4% o
&,000 - 4015 -34.3%
4,000 iﬁm'ﬁ:{r“} - 5% F .x.m!
o Qe— FHREE
000 —— RS () . — i IRTEE
4] =7 00%
1928 2042A  2VE2R 22¥IR 23ER MEA 7r¥yF  B¥E AAES FRES CFrER IAERE FRER

H#ESTRE IR RES SR TR R TESE IR LEAMT. 20195302024 2 BMSENOE ARIZEITD
HEISMOREEOTES- B BIETry FELAUROAENERE S 2 DVWTERELTENET.EE. TNTORES 5280
FrYEOBRTNRIGEOETA.

EEE7 APV TRMTORMICEFEAHELTENE T,
<&HEF O R
H *= #& WEERE RS (TOPIX) (YA
SRS MSCIoo o TR (RS MEL LS, BN
AR E MSCIZ T e e Tty R IR B (RS IMEE L0 4, FI )
B*EA MNOMURA-BPIEM
FoREM FTSEEMEMERN (< Bx. FRE)
Fmmm JPEILH» GBI-EMY O— (- F 1 i—2 771 K (FRE)
GEACERE. HE v VT LEVREEHELT, Filv—A0SfBsERstrMRELTEET,)

LRE&HMIZWT

ERESERR(TOPX) (RL:As)  WEEERE (TOPIX) (R4, B8t CRCRET S L G ERMNRELTD
BEREEW T ST — o b ALFT— S T RALTERLALOTH AL TOPKCE T2 Bt AN MERETOE—DOERN I 1HETS
#HIPEF G H P ERORESE (TN v E T o RBLE T P MEROREEE L UEIII8EN3T -9
OENE. Rt EFETALOTERAD 2 A PUENEECEHEL RARAEOEE, MEROEHEL 24RO 2 -2
BEOEBROETLL FRAORLEEFIEAEHLTOET. BMSCIOS v r iR (HS I B s :MSCI Do S B, MSCI
Ine A RRLA-EERET. BBt ROEAE TER T ATV ET. 2 BEN - HTARENE LT ORTDNHERIZ TS T
MECH Inc.IcRBL 27, BMSCIzvy—92d-v—4ry MHEERIIMESLA) MICI T — 30 7 =4y MEBIZ MSCI Inc. At
ARL-GESEE T HROFRE CERZ ATV ET. 2. AR CH T2 ERELUTORD M ER Iz T TMSCI Inci-BEL
¥, ENOMURA-BPIES: NOMURA-BPIEBMIL, BHZ 1 Fa— v = UH—FLIOVHIF s » FHA LU L BT IEAA TR
AR EROTESEOBEEETRERRSEEN T — SO NER IETLTER SRS EET— 75 AT =7
VAEEEICEHENE . EERODNE B T OE—NORRRBE 7 s Fa -2y V- U —FEOVHILT s »TBASHIZHBR
LTLET, E-MicmERo Lt R fReE R EET 80T 7 rrFoERR Rz BALT—UREE AV EE A,
WFTSEfME MG (R < B) (FTSERMEMGER (< B*)i2. FTSE Fixed Income LLCI- £ NE@Esh BB R ETREDE
MOoEERSFEETEOREES TR FHL -MHRHE TF, MEMIEFTSE Fixed Income LLCOMIMME TR0, BRICETST
TR IZFTSE Fixed Income LLCAMLTV 2T, BPELNCGBI-EMYO—/l-F1 =27 p1 I PEILH-GBI-EMF
O=s Ul F 41— 27 74 Fid. ) .PMorgan Securities LLCAEHLARLTOSERT. ARARETOI v— 2 Y ATEOHRENS L
EETT. REARRTOIY—SL SO E SERHCONRTRTHES SR L TR BRI - ADESRE AT 2T MR RO
Hfri2). PMorgan Securities LLCIZHRL 2T,

)
3.3 (3.0 )

15/74



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
)
1.7908 (  1.628 )
C )
0.8 0.8 0.028
) (
)
)
( (
)
0.055 (  0.05 )
)
(
)
)
)

16/74



)

(

( )
( )
)
| pEiEnEe GRRD
H
s
¥ i
o
( )
)
EiEs IS (SR
= RRHES UBRINESE) (R
5
i si (6%
% 13 ol
# i D 18
=2 3
%
o
(
)
( (
)
(

17/74

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad
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(
) )
( )
( ( ) )
2014
037 12 31 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )

2014

037 12 31 15.315  ( 15 0.315 )

2038 15 ( 15 )

( )
2024
( )
(2023 2 21 2024 2 20 ) ( )
1.84% 1.79% 0.05%
(
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« )
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2024 2 29
( )

(@) (G

5,213,774,465 102.84

( ) — 143,874,391 2.84

( ) 5,069,900,074 100.00

) (D)

— 541,206,916 10.67

— 5,823,588,961 114.87
(@) )

21,109,606,307 70.66

1,912,790,153 6.40

931,987,365 3.12

930,039,805 3.11

770,825,605 2.58

218,376,277 0.73

184,329,164 0.62

26,057,954,676 87.22

3,641,265,168 12.19

( ) — 177,006,818 0.59

( ) 29,876,226,662 100.00

( )

) ) ) ) )

1,611,925,944| 3.2050( 5,166,222,651| 3.2345| 5,213,774,465| 102.84

)

102.84

102.84
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) ) ) () )

1 KLA CORPORATION 15,010( 99,645.60(1,495,680,523|101,400.90(1,522,027,659| 5.09

2 CROWDSTRIKE HOLDINGS 29,600/ 49,606.59(1,468,355,088| 48,356.02|1,431,338,482| 4.79
INC - A

3 PALO ALTO NETWORKS 29,700| 54,632.44(1,622,583,506| 47,634.32|1,414,739,319| 4.74
INC

4 EQUINIX INC 10,450(129,008.17(1,348,135,420(134,378.05|1,404,250,653| 4.70

5 THERMO FISHER 14,020| 82,543.05|1,157,253,601| 86,187.76|1,208,352,397| 4.04
SCIENTIFIC INC

6 SYNOPSYS INC 13,940| 83,306.94(1,161,298,879| 85,924.08|1,197,781,781| 4.01

7 FISERV INC 53,200 22,305.18(1,186,635,938| 22,291.62|1,185,914,530| 3.97

8 ECOLAB INC 33,700( 32,451.30|1,093,608,965| 33,902.25|1,142,506,051| 3.82

9 DIGITAL REALTY TRUST 53,000/ 20,524.26(1,087,786,172| 21,505.12|1,139,771,842| 3.81
INC

10 ZSCALER INC 30,000( 38,081.84|1,142,455,275| 35,752.48|1,072,574,529| 3.59

11 ROPER TECHNOLOGIES 12,850 82,201.03(1,056,283,260| 81,881.61|1,052,178,708| 3.52
INC

12 CINTAS CORP 10,400| 92,610.82| 963,152,551| 95,030.58| 988,318,057| 3.31

13 CADENCE DESIGN SYS 20,900| 43,739.50( 914,155,571| 45,288.38| 946,527,322| 3.17
INC

14 CYBERARK SOFTWARE 23,800/ 39,238.98| 933,887,916| 39,159.13| 931,987,365| 3.12
LTD/ISRAEL

15 NXP SEMICONDUCTORS 25,300( 34,979.54| 884,982,544 36,760.46| 930,039,805| 3.11
NV

16 STERIS PLC 25,850| 34,839.42| 900,599,113 34,855.99| 901,027,543| 3.02

17 IRON MOUNTAIN INC 77,000( 10,242.54 788,676,088| 11,354.49| 874,295,822| 2.93

18 INFINEON 142,350| 5,410.10 770,128,446| 5,415.00( 770,825,605 2.58
TECHNOLOGIES AG

19 FORTINET INC 69,500| 10,317.88| 717,092,771| 10,473.07| 727,878,483 2.44

20 GLOBAL PAYMENTS INC 34,500/ 20,218.40( 697,535,052| 19,596.14| 676,066,837| 2.26

21 EQUIFAX INC 15,100 38,884.91| 587,162,195| 40,275.59| 608,161,525| 2.04

22 FORTUNE BRANDS 48,200( 11,949.63| 575,972,538| 12,187.69| 587,446,962 1.97
INNOVATIONS INC

23 CLEAN HARBORS INC 20,800| 28,062.28| 583,695,580| 27,275.79| 567,336,434| 1.90

24 VERTIV HOLDINGS CO-A 54,000 9,487.68| 512,335,255 9,959.28| 537,801,498| 1.80

25 GEN DIGITAL INC 166,000| 3,218.31| 534,239,659| 3,224.33| 535,240,108 1.79

26 JOHNSON CONTROLS 59,000( 8,567.09| 505,458,676/ 8,966.37| 529,015,930( 1.77
INTERNATION

27 AVANTOR INC 140,000| 3,579.91| 501,188,688| 3,706.48 518,907,480 1.74
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28 REWITY INC 30,000( 15,437.64| 463,129,446| 16,174.42| 485,232,735| 1.62
29 ALLEGION PLC 25,000( 19,951.72 498,793,035/ 19,309.86| 482,746,680| 1.62
30 VARONIS SYSTEMS INC 53,800 7,456.65| 401,168,216 7,586.23| 408,139,416 1.37
)
3.82
8.19
9.64
1.55
3.02
7.41
6.23
36.57
10.79
— — 12.19
99.41
( )
) ) )
1,893,989.12 283,492,290 284,407,277 5.61
851,936.90 137,477,057 138,727,019 2.74
620,995.25 117,026,553 118,072,620 2.33
35,652,591.27|  5,336,479,860,  5,353,703,626 105.60
1,840,303.28 296,969,740 299,669,833 5.91
895,237.33 168,707,474 170,215,502 3.36
)
« )
)
( )
2024 2
( ) 1 )
1 (2018 2 20 ) 7,019 7,019 10,688 10,688
2 (2019 2 20 ) 9,950 9,950 10,924 10,924
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3 (2020 2 20 ) 11,376 11,376 13,312 13,312
4 (021 2 22 ) 10,913 10,913 16,235 16,235
5 (022 2 21 ) 8,637 8,637 15,480 15,480
6 (2023 2 20 ) 6,440 6,440 12,892 12,892
7 (2024 2 20 ) 5,150 5,150 14,376 14,376
2023 2 6,274 — 12,605 —
3 6,152 — 12,481 —
4 5,894 — 12,208 —
5 5,943 — 12,458 —
6 5,951 — 13,045 —
7 5,999 — 13,383 —
8 5,655 — 12,909 —
9 5,210 — 12,329 —
10 4,657 — 11,429 —
11 5,142 — 12,915 —
12 5,147 — 13,765 —
2024 1 5,165 — 14,056 —
2 5,069 — 14,453 —
)
(
)

2017 24 2018 20 0

2018 21 2019 20 0

2019 21 2020 20 0

2020 21 2021 22 0

2021 23 2022 21 0

2022 22 2023 20 0

2023 21 2024 20 0

(
)
2017 24 2018 20 6.88
2018 21 2019 20 2.21
2019 21 2020 20 21.86
2020 21 2021 22 21.9
2021 23 2022 21 4.65
2022 2 2023 20 16.72
2023 21 2024 20 11.51
) ( ) N+
)x 100
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( )
) )
1 6,801,136,455 233,515,492
2 5,059,632,417 2,518,652,746
3 4,535,446 ,654 5,097,737,849
4 1,947,495 ,485 3,771,345,953
5 451,903,915 1,594,727,893
6 312,192,283 896,115,760
7 52,961,443 1,466,224,775
(2024 29 )
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2 IFARSAE-—NTF TR *E W el i 48% 2 ATAFII 3.9%
3 MAOFLFRyRTI—=2R *E bl L i 4.7% 3 #A5»F 3.1%
4 IOA=IA ¥ WPRRE R E 47% 4 FqY 2.6%
5 Y—EICUIT—YAIIT1T1y7 KB 579 IYARA 40% 5 % 0.6%
& TR HiE W ll S K 4.0% E o iival s | -
7 Fria=F ¥E SRY=E2 4.0% d=JLO=20% TMOf 0.56%
8 Ta3k _ *m L o 2.8% ekt 100%
g FLUSINPLT A RIRE *E T P A R 3.8%
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)
« )
( )
(
)
2024 11
30
( 03-3212-1805(
) https://www.pictet.co.jp)
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6 7
2023 2 20 2024 2 20

214,257,474 192,719,484
6,510,633,469 5,335,757,865
16,829,825
9,280,000 18,510,000
6,734,170,943 5,563,817,174
6,734,170,943 5,563,817,174
226,374,614 363,030,779
9,335,427 3,610,759
989,172 795,741
56,524,078 45,470,672
587 575
647,641 666,623
293,871,519 413,575,149
293,871,519 413,575,149
4,995,711,516 3,582,448,184
1,444 ,587,908 1,567,793,841
2,054,969,287 1,493,815,042
6,440,299,424 5,150,242,025
6,440,299,424 5,150,242,025

6,734,170,943

5,563,817,174
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6 7
2022 2 22 2023 2 21
2023 2 20 2024 2 20

258,620,774 1,615,544,396
1,522,179,662 987,936,530
1,263,558,888 627,607,866
146,131 89,300
2,192,715 1,715,136
125,297,515 98,007,618
1,210,391 1,297,400
128,846,752 101,109,454
1,392,405,640 526,498,412
1,392,405,640 526,498,412
1,392,405,640 526,498,412
165,727,077 5,661,633
3,057,714,748 1,444,587,908
101,429,477 14,834,892
101,429,477 14,834,892
487,877,754 423,789,004
487,877,754 423,789,004
1,444 ,587,908 1,567,793,841
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12 133 60 61
6 7
2023 2 20 2024 2 20
6 7
2023 2 20 2024 2 20
5,579,634,993 4,995,711,516
312,192,283 52,961,443
896,115,760 1,466,224,775
4,995,711,516 3,582,448,184
6 7
2022 2 22 2023 2 21
2023 2 20 2024 2 20
0.80
A 0 A 38,063,273
B 0 B 0
C 663,805,229 C 493,954,419
D 2,054,969,287 D 1,455,751,769
E=A+B+C+D 2,718,774,516 E=A+B+C+D 1,987,769,461
F 4,995,711,516 F 3,582,448,184
10,000 G=E/Fx 10,000 5,442.21 10,000 G=E/Fx 10,000 5,548.60
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
6 7
2022 2 22 2023 2 21
2023 2 20 2024 2 20
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6 2023 2 20
130,158,095
130,158,095
7 2024 2 20
1,347,061,981
1,347,061,981
6 2023 2 20
6,360,690,060 6,587,064,674 226,374,614
5,412,879,318 5,626,685,150 213,805,832
371,215,323 377,482,251 6,266,928
383,385,759 385,846,666 2,460,907
37,007,727 38,137,837 1,130,110
156,201,933 158,912,770 2,710,837
6,360,690,060 6,587,064,674 226,374,614
7 2024 2 20
521,166,075 537,995,900 16,829,825
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