EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 4 19

10

03 6437 6000

5,000

1/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

26
198
an
2
5,000
03 (6437) 6000
www._gsam.co. jp
3.3 3

*

2/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

1 4

®

©))

2024 4 20 2024 10 18

28

11

03 (6437) 6000
WwWw.gsam.co. jp

©))

€5

1

3/100



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

)
o/
N\t ~
~

I
—

225

4/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

https://www.toushin.or.jp/

®3) 2.
) 5,000

5/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

LBOEFPERFHOLELLEII7L7EYvNE. RENGERSESBFISNET AT . EGERO
MEPHROECHENOBEOREY . ST 7297 NOE LS ICLSUROWMEELHSEEERT
ALELMBFITNTVLET,

SUTLTEIRER
E77RESITSITLF YR R TFRE- 1757 Fr—RORMRETOLET.
TS ARI7Fv—L ERPHEEFOBE - GIEEEVLGERPEBEFOLHNRETESER Ofb. iR
BRPHAY-CAERETIRESFHIEY,

X7 RTRIVZATEVMORBRNCRBERTEET -V EREL. BF23CHROKKE LU
THERRERHNSBERIRETOCLTRENG )Y - EDELET.

<FEF—7>

FAIAIALI

BHTESTOMEICHED His{tDERP AOBEOZT{EP
S ENELEIRBOTER RRMESAOHE T/ HBEHSONET AD
ENCEAH L= —X
ST =G P LT T o 8. HEEE-isH
o R 1T A N OFT L THENRE
epmER- AEsRAm eMETRET L ¥ BB *EFRORELRED
1 Bl E2=]
o Tl ANl = 8

*IhAREE. —REIC. £/ (@8 ORACPHAETREL IMRTHEOSE) CHT SHRITHEVVET,

6/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

E77FORENGEREB. IR By A-PRYMIRIAZMDT7 T A9 N5ER
Th=THEBIL. LITORB IO ACE->TERETVET,

BEI-N—-X

U7 ILF EvhDRiRNERREET
FERT-TENEL. ZOENER DRRENE

e TPS AR I BETERTIL-7OLEERZO
Frviati-ORREER

sEHESZGHROEROAT PTRERERENS
SEESLIURREENRICELVVEARSERH

WELI= TP T A Lt /N2 T =23

¢ TO0-/NHMCERTSERA0UY—FFrUiks
AR SRR i

*» BREROIRERALEA LT 2 TFiE
HEE BEEMELEMEL. EUR2TTUT 1
EHE
WSO 9 i BEm, P EE) sERCEICRER/ V2T —ay (EREWFE
BEESL. M- T7USERB TREER

—

HAER
¥40-70881%"

*HEMRACIO/OBEAICLSEEETSTEEFBUET,

HENERTOARBEEXNSBEHBVEY. LEBET7VFFTIBERANSLTINBEREHOERTO LA ERA
L TY, LEAEMENERRTEIRERSBVER A,

REREAYII-ATR. BRAIRKROARLBTORRABRIES Y RETIEFARAFBUBIE
RELVEREONCH REE CRNLE LU ZOMEBRES) (COVLT. RRIELTERLEUERLORE
FHESIETVET . BRELT XKFLBREBSEZSORBEN) A70EREBVETH. TOMf
BREBSCOVTRENLCHTIABREROREBEXE<RIBLLBIEY . LA >T . SEEN
FERLCHUTREUCBSRABBRNSRETIEBSHBNET.

(BRI RER) (AWFHW3ICRELEIERALWL) ] (AERWAYTROBWENURT]

88— E*F‘]j EELACHT D E*H—\ .

SAAORMERD
EExy

BAReRCHRERARIC ANED
zJ;Lfr L LD Uzonga
hUTrFEmEIiehES

TRRECETHRELYTEMERDIL-HNENTELY. BEATOAVLaV ERTLNTIIBERAEL. ETPKD
BEGREREECERETALOTLEERA. HREAPREVSTN/NBESICL-TIZ. HENFICH--AET
YRS IEGFASVESYSUET,

7/100



2022 9 28
2023 4 20

<EI7E>

GS7a—/t -
UFPNL7yk
7k

FEREA»O-2

iz

iz

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

<R BRI 2>

| B ol B |
SRS R 35 (R ILRT)

T—RET PR et SICAV~
=BT 2T 0= T2 —Fr—
YT IAF— T ol w7 T RS IFp—s

I Frfi=baa

FANIAER
SRS B (K LBT)

T—RET IR I - — —
T BT TALSS
Bl — sl — T Il

S.1.C.A.V.

8/100

Ooooooooooooooooooad

<EBHRIIR>

I E

£l |z



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

E@da Bkt IR
R : [ 3 e __ J-AERV-HoUR-  \rwuel #at&iSMECERMT
(BEE) ERRH]|  PEuk-IRIAVE RRIER IR Nt Rt
Hhsit B®hA T8>
: : I Y Y-
: : EREE :
BRGECERERRT hat o RTEHS
FrUEDRE-EROREBL, Ry P RE R ERAELLE EREMEOEREIUREARNE. B
EEoNigR, fasbs it T nEMEERsEsLET. be 2R RERIHREREGLET.
BRSSO ELLFETIE SHE. BEMEOHREIOREIFF
¥. HERBERCNTIRRINCZRCESR
TEIEFENRT.
1869 2
1988 2023 12
2 5,490 361
2023 12 29 1 141.83
9,000
1996
2002
2023
6,400 100
200

9/100



(a

(b

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©)

16

15

17

66

54 62

38

14

10/100

61

61

10



(c 17
)

(b)

«

(e

14

11/100

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

S.1.C.A.V.

10
10

12/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

397 60
120

50

13/100



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

7oA ISk EBRATIN—T YR EEYERM

SELERBERRERT SAH TSR T VA SREERN TR, ERT-LLAT

R E e WA AD BN & <t::] LI T, EAF— LIk YMBE DK

WS —R LR E20s . F—AkE L| FFADIRIKEEEZSVLTL. &

=k BERES > TLET . B BE @mroL. BREHOUIBHEARIC
BELET,

14/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

| HREE.ARSONBEEREY, FREBEOKRENSTILDNETOT. SEEN ZIhbN3E,
| FOEWIENS . BEEOR FAVET.

ERERTIHEEF ZLONSTA-T

SRS, HEENPCREELLRE ERERENVESSRES SUNGEESCRNR) EERT
FHONZIWEHNEVET LN T . 77 FOFEEOKERETLEERIBMICE 377 KD
NREETEHTILOTREVELA.

EMEMICERREA S BSICSVL TS UEFRRRSEHATHRET LSS . SANED
BRAGEHENRRANBOEMBMEERTTRET I LICEIET,

FIRRE. ARSI E SR, HRNPRMASEILONET, IRNRBL L. ORRER RO LS NECRREE &0
HEGERCHMEQHE SRR TS (505 RO &) CIICRALAE SBINE 5 5.0 NE) ORE N SS (B0
BHEEOR. BOETEELAMEAS T EERs RS TY.

SREMPCRELENSEEATIEILONIES
MWRNSSEREHN LRSS

=3 el
ARzRE 1 5 1] smang
HEwN ek
* EROMPRSULTOZRETRRINET.

# Licl3r A—JETHY. RROHES I CESUNETRY SLOTRERHEEANTIMBIISL,
LtEOESY. SRS EH RN RE L EEEEL TELONSESHSUETOT. ixDOR SR EBRINIERARD
WS HEOZMHICHF B A RSO ORI L0 Ted RSSO CRITFEQLRUICH) F 77 FOES
IS T BT WSS,

BARD 77> FOMABEIC &> T13. SR OB B2HA, RENIC A D—BIRLIIESTS
BENBET ., 77 NBARDESBRDIML A, TIDNLNESIE IS WS ERANC
TAEO—BHRUIIHST oSN BUET, TEO—BILRUICEST 28 52, TRtlRE (355 aicE)
EUTHRBOBLIE)ET.

HEEN—EFfTE0—SiRLCEYTIES SEENSBHFTEN—BLRUICIEST SRS
-:: mg T *EELRS AN
BGIN.ED RAFD “n. ¥
E7. TELRS P&ﬂm LEY, nELRE
anx ARREOEG) FNEELEE)

HAsES BRI ESARO 77 OB MM E LB LBA 0 SOHESTY,
& (WPl oitE) - @RnsE TESESASOSEETY. SHichOERROER TH 2. nHilRE (HEHcE) 0

(@

15/100



(a

¢

(c

10

20

130

29

22

16/100

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

10

21



Qa

(a

17/100

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(b)
(c
(d
(e
30
(f FATCA
2014 30
2016 12 31
30
IRS
IRS
FATCA
Foreign Account Tax Compliance Act FATCA
i
2014 30
ii 2016 12 31
il 2016 12 31
FATCA
30 FATCA
FATCA
FATCA IRS IRS

FFI

18/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

FATCA
IRS
FATCA

IRS
FFI 30

IRS FATCA

(9

(h

@

19/100



EDINETCI I
OOOoOoooooooooooooooooooonoonOn(EeL124s7)
O000oOoOddooooooooOoOaOon
G
'F!Emﬂ ZOEHTHY) . FEOEREFRIETILOTRENERZA.

$7?.—* meHﬂE%bahtf

EI77REbOiiRE

ﬁﬁﬁﬁﬁﬁﬁﬁiﬂﬁﬁmm#; HWEISAEDHEROHE
D R 2019282024808 R : 20199 28~2024%18

7 FDERREN (5N — Xl
12000 - e HESHRRBEREN (W) 80% 80% “::::
10,000 /M'V\ 0% 50% smex ¥
8,000 40% A0 -
6,000 20% 20% -

1% TER B4k
Ly | * , B , wl9% e 52%
4,000 |,||'[ 0% 0% Eiﬂ — — — ls;.-iu {:; il
2.000 20r% 20% N s T 0% -
o . . A0%  -40%.

2019502 202002 2021402 2022702 2023702 (17 H) ¥77»F HER TADAR FRDA STEA =ANA BRE
K77 EOEMEERH LU E77REbOTRNL
ﬁﬁﬁﬁ?ﬁﬁﬁﬁﬁﬁﬁmﬁﬁ BEISAEOHEREOHE
Mm N D 2019528~2024818 R : 201982 B~20245 18

T EDSRREE (SR -
12,000 - e S EFRANSEE (0) 0% 8o% ‘ i
10,000 NN 0% £0% il
ALV
8,000 - 4 405 A% -
6,000 I 20% 0% sy . +16.5% 145% )
a1 ThR S4%
| i 1 wd W = __39% 5%
- N\ “’E il
2,000 + 1 -20% 20% A% 124y b
Jed%
o - ; A% A0 L
2019402 202002 2021402 2022702 2023502 (S H) 77K BER REEA FREES D350 ZATA HREA

o FHRZRRSAXRICHIIEIIEHMOMERE

BERLELOTT.

TSR ET7FARERENLZEEISAEER
BIcHETE3LSICERLELOTY.

OTNTHEEISIANET7yFOHBRMRER
FREEA.

o LiZOTS711. ﬂﬁSEMﬂEHﬂ:ﬁHiﬁ:‘&
m?mmmmm—nx{i—!mimmm

20/100



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Oooooooooooooooooad

o =77 ROBEGN 202269728808, 277> RO 5 S P A EREN (A2 (320228698 F LSO
TF—9. K77 ROEMBERIIED 7 RECE 1 ERO2023FIFFLEOEARICSTSME EROT -5
ERTLTH. BESERDT—ITREUELZ A,

o BEHE7IACEN

B4k : MIIREEN(TOPIX) (R ZhAH)

SoHEEE 1 MSCI O399 - T oI A (REEiAH. AA—2)

FROREE - MSCl ITF=37 20 F=ryihef Tl A (BESiA S, F=—21)

B#E# : NOMURA-BPI E{#

SEMEENHE - FTSEEME#r Ty 22 B<BE. AN-2)

FRMEE : PEILH A HINA bR R o F T I F =0T =y T O—= T I =T 7TK

(A~R=2)

CERIE R (TOPD) OSEEl S S U MIFEHT (TOPD) ICRSEREL S, BET i P XS S ast P R RS st
OERI R TT . COWECIO P o 2 F o I ABANECIT T =370 T T =i o oo 27 oD 2R T S8 E ., ST R O — 1T
BAMSCIH > ZIC ML E T.MCIBEATNVSC DR DR W SEUEECMS THEORT AT LI TESLTIMSCI B &
LT R MSCIDMEIC DL T—IOEIE (amitt . ERitE. . SESLUFNEEN A DASEEILETH, ChellBESNE
HAVEETHCRELET. MO, FOMBSH S EUVOCINEH T, VAL SES L HL T, BT, S, RS, (RS,
EEE N (R ST B A O —OER DL TR AL E AL NMSCID IS & S8 TOOLImM AT 2L ).
MO E RS EEL TRESEEDELET, ONOMURA-BPIE RO DN HER I BFH 7 Fa— v U—U—F L0
For RS CRELET . OF TSERRE N > F I AL FTSE Fixed Income LLCOMSRIE T4, BRICMT ST~ TORERE
FTSE Fixed income LLCHSLTOETCUPERIA- A bR b P d A X707 - T —ru- 70U T HE 2.
JRBIH T =TT~ RRLE T,

EENOERR. BEAVIULLLSNEENFLT. AN-AOHERERAELTEVEY.

AT 72 RO e R W AR RN S U R R RS oS (RS ) ESRRNICHERRLELNDEREBLT
HRLLBRAENSLUSBEAGROFNRTIRNERTNATSY . EROBRENS S URROBRERC
BOVWTHRALLEERERLQRALIIBSHBIET.

21/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a 3.3 3
(b
®)
(c
1.6742 1.522
0.825
0.75
0.825
0.75
0.0242
0.022
@) O
(a
(b
(c
(
(e
@ (@
O

22/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

0.1
0.1
©)
x 20.315
x 20.315
x 20.315
NISA
NISA
NISA

23/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

20
15

2014 2037 12 31 20.315 15.315

15
15

2014 2037 12 31 15.315 15.315

24/100



2014

2014

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

20 15
2037 12 31 20.315 15.315
C D
15 15
2037 12 31 15.315 15.315

25/100



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2024 31 )
) )
1,190,514,132 96.60
34,327,209 2.79
— 1,224,841,341 99.39
_ 7,544,830 0.61
— 1,232,386,171 100.00
)
(2024 31 )
) )
7,542,631,218 96.04
202,554,152 2.58
— 7,745,185,370 98.62
— 108,254,202 1.38
— 7,853,439,572 100.00
)

26/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2024 31 )
S.1.C.A.V.
714,030.722|  1,649.82| 1,178,028,194|  1,667.31| 1,190,514,132| 96.60
Us$ 21.659|1,582,802.76 34,281,925|1,584,893.53 34,327,209  2.79
X

(2024 31 )

99.39

99.39

27/100



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2024 31 )
S.1.C.A.V.
4,523,818.966 1,649.74 7,463,159,240 1,667.31 7,542,631,218 96.04
uss 127.803(1,582,802.78 202,286,944 11,584,893.56 202,554,152 2.58
X
(2024 31 )
98.62
98.62
)
(2024 31 )
(2024 31 )
(2024 31 )
(2024 31 )

28/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 31
( ) ( ) ) )
( ) ( ) ( ) ( )
2023 20 728 728 1.0981 1.0981
2023 20 1,285 1,285 1.0744 1.0744
2024 22 1,218 1,218 1.0069 1.0069
2023 876 1.1163
984 1.0830
1,068 1.0525
1,164 1.0767
1,167 1.0365
1,213 1.0395
1,295 1.0724
1,272 1.0295
1,194 0.9477
10 1,089 0.9108
11 1,224 1.0184
12 1,284 1.0639
2024 1,232 1.0153

29/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 31
( ) ( ) ) )
( ) ( ) ( ) ( )
2023 20 4,737 4,737 0.9996 0.9996
2023 20 7,116 7,116 1.0865 1.0865
2024 22 7,762 7,762 1.1174 1.1174
2023 5,047 1.0307
5,543 1.0480
5,869 1.0022
6,323 1.0332
6,588 1.0408
7,058 1.0853
7,195 1.0957
7,362 1.0968
7,151 1.0373
10 7,030 1.0014
11 7,788 1.1072
12 7,764 1.1254
2024 7,853 1.1236
)
2022 28 2023 20 0.0000
2023 21 2023 20 0.0000
2023 21 2024 22 0.0000
)
2022 28 2023 20 0.0000
2023 21 2023 20 0.0000
2023 21 2024 22 0.0000

30/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

)
2022 28 2023 20 9.8
2023 21 2023 20 2.2
2023 21 2024 22 6.3
)
2022 28 2023 20 0.0
2023 21 2023 20 8.7
2023 21 2024 22 2.8
) ) )
2022 28 2023 20 675,095,603 11,484,305 663,611,298
2023 21 2023 20 576,012,813 43,188,202 1,196,435,909
2023 21 2024 22 177,316,905 163,579,651 1,210,173,163
)
) ) )
2022 28 2023 20 4,826,647,797 87,268,189 4,739,379,608
2023 21 2023 20 2,137,541,497 326,772,985 6,550,148,120
2023 21 2024 22 1,213,527,663 817,096,951 6,946,578,832
)

31/100



EDINETOOOO
O00000000000000000000000000(E12457)
Oooooooooooobooooooad

B OFARMBERSHOF—LRA—TFEL RS TTRBLELETET,

TRIEAEORATSHY  SFEORRERUTIHLOTRBER A, 20241 8318RE
BLAE(MER-#E FE OHERS BAE(MER- pIE EACER
2022490 288 (BEB)~20245£18318 10,1538
=

TP % et iyt MBI R BeemE)

10,000

8.000 -

6,000

4,000

¥ MY 231 233 S 3T 239 3 AN (AR
o Si0E RN RERS L IEMBREER (G S FHE R . Q&S EE (RS W) ES NIl c e LA LTHELEEOTT,
o BREESsUHEENE N REENE.  FOECUOETT .

SEOHEES (1 FOoHLY. B3I

» WARRIC LTI HREOEWSEOBEE . BBEHRENTLONEBSH BT,

FELCHEOKR
HA LB

T—AFR I 2T 0=/ - 7a—Fr—UFNIAT— P oA TI2RTTFr—I 21T F—b T2 | EREH 96.6%
T—AET 2 USSPy U — Uy RN —T X7 F wAEy 8%

EWEA 77 FOREONS
T=AET Lty PR T 0= U Fa—Fr—UF LI AT b F A 12233030 F— IO F = b 72U%

Joovz =0 U=k B ] 6.1%
RIATTIFI— i) o LEER 4.3%
ITA=I3 wE - TRE 3.6%
bELAT—ICAT—T F=ZALIUTF | AR —ER 36%
FAN 57— wE U=k T 3.5%
Foarh-TUuE na Al prel 35%
IIART A=A ML—1 *m =t i L] 17%
Izl FT— *@ U=k THE 2.7%
PO OE =R — X #*@ U= TRE 2.7%
VIC O/ =X *m = T 2.6%

* R, Global Industry Classification Standard (GICSE) (B R BRI MER) 077 - HERALET.

FNRE DS

%)

40

{1 R e e b T Rt et e e T T Tl T

=20

20158 20168 2007 20088 2009 0204 0218 0228 20238 0248

o BT 7 FOEERE. Qi (B IV E S RNICERLLeDLAELTHHELTLET.
& TP RICALFI-TRE TR ADT. 77 FREBNOENEE RIS OVTICEL TV A,
& 20225 38FEB(9R208) HSFFRET. 2024 F R F A SERRR I FREREETORERERTLTVET,

32/100



EDINETOOOO
O00000000000000000000000000(E12457)
Oooooooooooobooooooad

B OEREARBERSHOF—AN—JFLBRRES R TOHEVVETET.

TiRRBEOEATHY  FROBRERIITILOTEBHELA. 20241631 88%
p=1 I'- 1 ] A
BAEMER- Wl EOEE B (fER- i E R
2022898280 FEE)~20248F18318 11,2361
10D N 78.58F
— BMER (N
12000 } o JEARREEISNEN) v HARIR S 2 oRemeR)

0 Wi ()

10,000 a0 0.16%
12.20%
8.000 60 2.55%
9.01%
6.000 30 =
4,000 1] 12.36%
22/9 21 131 2373 238 A7 139 13N A (WA)

«FREEMIAEEENSLUENIREE (SESHAR) 3. FESRE (RSN RN MaRLtLN AL THALLLOTTY.
o BRGEHS&FIEENERESEN. | H0DIO#ETT.,

SRS (1 FOXEY, BB W)

e - - 0R 0F3 o oM
o BRMRIC LTI HREOS WFEDIEE. SV SRS L ONELESTEURET.
TELAEDOIR
LS5
=R 2 A-T0—1 - 73— Fr—UPRIAF— P 27327 Fy— 2770 F—b 7202 | HAEY 96.0%
TR T AUSS LS =My B =T KT 7 o F RS 2.6%
EWEAN 77 FOREDNE
T=I BTt D e T O=) Ul Ta=F = P LAF =M P LR A DI DANSIFo= LI T = T2
Jooya *3 D=} ThE 6.1%
FPATD- *3 Lacas hiwR 4.3%
IIT=TA *3 U=h TR 3.68%
FILAP=ICr T N=T F=ASUTF | B A =2 3.6%
FAINZTT— =E =k FRE 35%
Fiath- Sk HE ) Lame 35%
IZ7ANS A=A ARL—3 E U=p ThE 2.7%
2IATI— *E L=p FhE 27%
PO -DZ2= P~ #E U—b FRE 2.7%
VicIFanr«—x ®=E =} ThE 26%
=Wl Global industry Classification Standard (GICSE) (ERERSHER) Ot 77— HEREMLEY.
FRINERROHTS
(%)
40
) oo o i
ﬂ i i i i i i . i
<20

2015400 2016 a0N7E 084 019 202048 20E 202241 2023 2024

o £ 77 FOREERE. QESRE (S N ESERCERRALLLDEAGLTHRALTVET.
o FIFLHICNLFI-TREVELAGT. 77 FREEN O FHEERICOVTIEBLTEVE A,
o 2022fFRER(SA268) P SERET. 20 24FRFP SERRRFREEE* TORSRERTLTLET.

33/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@

12 24

&)

®

03 6437 6000
www.gsam.co. jp

*
®

®)

©

)

34/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

€Y)

&)
®

G
®

03 6437 6000
Wwww.gsam.co. jp

®

©) 10

)

35/100



30

03 6437 6000
www._gsam.co. jp

2022 9 28

20

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

®)

7 21 1 20
2023 1 20

36/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

37/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

22

@
©)
©

(D

@
©)
©

(D

28

38/100



@

&)

®

©)

®

©)

39/100

10

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

a
38 59
12 133
@
€ 193 2023

21 2024 22 PwC Japan

40/100



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad
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52,883,470 14,261,768
1,273,985,279 1,202,830,692
45,760
4,850,757 74,100,000
1,331,765,266 1,291,192,460
1,331,765,266 1,291,192,460
8,346,972 6,766,170
27,940,000 51,545,560
456,204 3,719,795
130,805 149,853
8,918,573 10,217,015
144 39
540,409 289,654
46,333,107 72,688,086
46,333,107 72,688,086
1,196,435,909 1,210,173,163
88,996,250 8,331,211
40,367,131 35,283,093
1,285,432,159 1,218,504,374
1,285,432,159 1,218,504,374
1,331,765,266 1,291,192,460
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17,819,521 44,936,837
25,623,027 32,710,550
7,803,506 77,647,387

15,035 13,454

130,805 149,853

8,918,573 10,217,015

953,069 738,418

10,017,482 11,118,740
17,820,988 88,766,127
17,820,988 88,766,127
17,820,988 88,766,127
1,159,567 18,807,348
65,078,001 88,996,250
44,620,380 609,991
44,620,380 609,991
4,040,710 11,316,251
4,040,710 11,316,251
88,996,250 8,331,211
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663,611,298 1,196, 435,909
576,012,813 177,316,905
43,188,202 163,579,651
1,196,435,909 1,210,173,163
2023 21 2023 21
2023 20 2024 22
48,629,119 41,837,825
40,367,131 35,283,003
88,996,250 77,120,918
1,196,435,909 1,210,173,163
10,000 743 637
10,000
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27,877,000 27,922,760 45,760

1,231,051,348 1,239,398,320 8,346,972 1,232,493,380 1,239,259,550 6,766,170
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153,714,803 179,563,292
7,024,529,403 7,639,934,669
59,280,000
7,178,244,206 7,878,777,961
7,178,244,206 7,878,777,961
28,840
8,592,478 52,513,206
733,761 910,652
50,029,166 62,089,828
421 491
2,324,165 1,148,416
61,679,991 116,691,433
61,679,991 116,691,433
6,550,148,120 6,946,578,832
566,416,095 815,507,696
461,862,056 634,451,305
7,116,564,215 7,762,086,528
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7,178,244 ,206 7,878,777,961
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104,817,527 138,032,967
471,594,637 429,180,493
576,412,164 291,147,526

61,246 78,897

733,761 910,652

50,029,166 62,089,828
2,736,825 1,597,208
53,560,998 64,676,585
522,851,166 226,470,941
522,851,166 226,470,941
522,851,166 226,470,941
16,274,961 2,302,358
1,846,298 566,416,095
63,634,093 94,018,666
63,634,093 94,018,666
1,947,905 69,095,648
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566,416,095 815,507,696
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4,739,379,608 6,550,148,120
2,137,541,497 1,213,527,663

326,772,985 817,096,951
6,550,148,120 6,946,578,832
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461,862,056 224,189,861

104,609,801 181,056,391

410,261,444

566,471,857 815,507,696
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1,880,000
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24,127
3,596
12,058
2,635
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2022 11 30

52.99
107,334 Transurban Group 1,028,351 3.14
47,592 Chartwell Retirement Residences 293,297 0.90
3,389 Orsted A/S 294,109 0.90
21,894 Engie SA 327,924 1.00
22,668 Veolia Environnement SA 578,963 1.77
11,864 Vinci SA 1,186,943 3.63
2,093,830 6.40
29,537 Vonovia SE 728,336 2.23
142,288 Enav SpA 626,968 1.92
62,075 Enel SpA 330,110 1.01
957,078 2.93
28,362 CTP NV 309,192 0.94
27,566 Cellnex Telecom SA 941,039 2.88
22,403 Ferrovial SA 594,058 1.82
1,535,097 4.70
2,143 Linde PLC 710,019 2.17
143,264 National Grid PLC 1,744,314 5.34
2,454,333 7.51
14,252 AES Corp. 404,472 1.24
3,949 American Water Works Co., Inc. 585,755 1.79
3,415 Cheniere Energy, Inc. 595,166 1.82
11,671 CMS Energy Corp. 703,995 2.16
9,495 Eversource Energy 771,659 2.36
1,519 Martin Marietta Materials, Inc. 539,290 1.65
21,152 NextEra Energy, Inc. 1,749,905 5.35
2,600 Norfolk Southern Corp. 651,560 1.99
8,339 WEC Energy Group, Inc. 810,801 2.48
11,840 Xcel Energy, Inc. 817,315 2.50
7,629,918 23.34
15,875,875 17,323,541 52.99

45.23

28,567 Goodman Group 365,602 1.12
23,809 Summit Industrial Income 396,802 1.21
251 Nippon Prologis, Inc. 608,234 1.86
42,170 Big Yellow Group PLC 557,726 1.70
59,714 Segro PLC 574,903 1.76
48,240 UNITE Group PLC 538,426 1.65
1,671,055 5.11
5,431 Alexandria Real Estate Equities, Inc. 823,340 2.52
5,360 American Tower Corp. 1,162,638 3.56
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11,351 Americold Realty Trust, Inc. 332,357 1.02
3,540 AvalonBay Communities, Inc. 599,180 1.83
10,965 Digital Realty Trust, Inc. 1,190,141 3.64
1,448 Equinix, Inc. 970,551 2.97
12,358 Equity LifeStyle Properties, Inc. 800,798 2.45
8,607 Equity Residential 543,016 1.66
22,635 Invitation Homes, Inc. 714,361 2.18
15,070 Prologis, Inc. 1,709,089 5.23
2,512 Public Storage 727,123 2.22
2,178 SBA Communications Corp. 639,286 1.96
6,992 Terreno Realty Corp. 399,733 1.22
11,523 Ventas, Inc. 522,222 1.60
8,810 Welltower, Inc. 610,269 1.87
11,744,104 35.93
13,857,844 14,785,797 45.23

1.18
385,933 Goldman Sachs US$ Treasury Liquid Reserves Fund (X Distribution Class) 385,933 1.18
385,933 385,933 1.18
30,119,652 32,495,271 99.40
30,119,652 32,495,271 99.40

194,629 0.60

32,689,900  100.00

)

30,119,652 32,495,271 99.40
194,629 0.60

32,689,900 100.00
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(2024 31 )
2,443,250,500
1,210,864,329
) 1,232,386,171
1,213,774,504
) 1.0153

(2024 31 )
7,993,621,251
140,181,679
) 7,853,439,572
6,989,591,832
) 1.1236
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2024 1
148 5,613,535,569,773
3 145,804,977,336
151 5,759,340,547,109
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28 29
2022 12 31 2023 12 31
4,328,077 4,946,710
19,619,343 19,628,142
12 12
12 12
405,004 592,834
3,695,796 4,875,665
2,213,112 1,920,972
109,058 201,421
1,434 50,437
30,371,839 32,216,196
283,171 8,548,644
283,171 228,681
2,207,711
6,112,251
1,968,039 694,340
103,110
37,763 34,153
1,492,540
437,734 557,076
2,251,210 9,242,984
32,623,050 41,459,181
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28 29
2022 12 31 2023 12 31
109,298 122,284
2,893,551 3,967,292
92 104
1,645,125 2,366,121
1,248,333 1,601,066
3,014,873 3,146,802
5,000,000
569,429 1,670,820
192,612 249,285
204,543 192,529
11,984,309 9,349,014
6,000,000
569,904 663,465
1,154,342 836,744
297,752
1,724,247 7,797,962
13,708,556 17,146,976
490,000 490,000
390,000 390,000
390,000 390,000
18,034,494 23,430,046
18,034,494 23,430,046
18,034,494 23,430,046
18,914,494 24,310,046
2,157
2,157
18,914,494 24,312,204
32,623,050 41,459,181
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28 29
2022 2023
2022 12 31 2023 12 31
34,894,167 35,160,881
10,103,002 10,926,362
4,788,944 5,615,660
49,786,114 51,702,904
16,464,977 16,708,347
189,260
62,840 89,453
14,690,960 12,691,735
14,690,960 12,691,735
365,661 363,368
299,250 274,973
27,906 25,372
214,623 208,720
56,720 40,880
31,883,691 30,317,140
6,462,941 7,235,496
212,048 170,682
3,440,410 3,654,509
1,235,240 1,536,034
218,692 312,484
1,356,549 1,561,785
46,002 104,600
38,520 57,491
128,734 229,808
148,134 184,668
246,591 377,860
33,398 275,701
83,309
3,373,227 3,353,938
1,024,519 1,168,171
11,502,070 13,071,047
6,400,352 8,314,717
280
159,673 73,920
10,790
91,458
251,411 84,710
67,253 49,213
174,444
83,425 4,710
5,383
39
156,062 228,408
6,495,701 8,171,018
387,764
387,764
6,495,701 7,783,253
1,722,571 2,441,436
382,974 53,734
4,390,156 5,395,562
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2022 490,000 | 390,000 [ 390,000 | 13,644,338 | 13,644,338 | 14,524,338 972 972 | 14,525,310
4,390,156 4,390,156 4,390,156 4,390,156
972 972 972
4,390,156 4,390,156 4,390,156 972 972 4,389,184
2022 12 31 490,000 | 390,000 [ 390,000 | 18,034,494 [ 18,034,494 | 18,914,494 18,914,494
29 2023 2023 12 31
2023 490,000 | 390,000 [ 390,000 | 18,034,494 | 18,034,494 | 18,914,494 18,914,494
5,395,552 5,395,552 5,395,552 5,395,552
2,157 2,157 2,157
5,395,552 5,395,552 5,395,552 2,157 2,157 5,397,710
2023 12 31 490,000 | 390,000 [ 390,000 | 23,430,046 | 23,430,046 | 24,310,046 2,157 2,157 | 24,312,204
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1,683,024 1,327,764
1,038,102 657,414
28 29
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5,516,066 6,387,241
4,515,594 5,193,357
14,690,960 12,651,728
91,458 49,213
174,444
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539,048 672,094
135,012 147,590
2,371 7,275
36,748 28,545
41,086 86,960
672,094 768,545
Q@ 2
672,094 768,545
39,575 58,119
62,613 46,960
569,904 663,465
@G G
135,012 147,590
2,371 7,275
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412,918 459,734
174,504 203,153
302,289 205,231
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378,040 481,218
1,492,540 1,574,771
1,492,540 1,574,771
1,871,571
952
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297,752
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