EDINETOOOO
00000000000(E32909)
0O00000000000000000

2024 4 30
3 2023 2 1 2024 1 31

03-6256-9135

1/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

ETF

BEAEE - | L. EN SR
: A 2 fh :
emirme | FEOTEEE ) oa ome)

T

=
B (RIS %
T FEE(E
B ALn(E FOEE
I ( )
e

EEHBRITE |[REHE|ESHSES T ERRE -

i = F£ 10 [(FO0-—-1
— (BEES5G)

F B £ =@
o A o=
# 40

i it # FrENN=TpF |® Y

= #F 60 {

i 1 (FmAY |Exdn

it &

T @ i £ 128 |FVF
O Lw R ((EE)
( ) FEFTF
==
Th RS b i Zr0F 27« [
F it FrUR
O it & [ Y |FZ7Uh
(4 SRS EEEE )
LRl

EEHES (=)

[ 3

EERaEETR IF=321F

HEaEER

2/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

@
@

@
&)
®

@

@

® ( )

) (€Y ©)

®) o @

(LMMF( ) MWF MMF

(2MRF( ) MWF MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

@
@

@

@

3/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

(©)]
O]
®)
1
2
4
6 C )
12 ( ) 12 ( )
( )
C )
( (
))
(
)
2
225
TOPIX
( )
( )

4/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

https://www.toushin.or.jp/

5/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

I RENICEVREZERET 08 (HPD). KENGEKEDA VHLOBRFEERET /A LE
ASPD) .1 7VICL2DBERH SEERBETIILEERT A LAy VB (RYEEDPD)
ETI3 D0MIEEHESEIC A IR EITVET.

i AEEAREOSEHROEF EEC O LICEREDLC. AERE S ERELE T B OFHICHENT
& US—/EFE. UATEBE. A YO LBEFE. A I~ IR BEEEELET.

il AP ANEREE ICED TEUAIMEVEHBENSHIBICBVTIE EALEOEBEETV.TETE0OE
EEERTACEEBELET .
FHRPO 1PV —p b AT FREDTFAMEENSESNST—9PHE T —EFRLCEESEICE
L. RO TEERRICFNT 86

iv EAEIREEEEAEF (ETF) F~DIREIFRE L THI MR LET  BL. R BEFC &M EEE
IoEENEuET,

v HEAMEREECOVTRFEREAYVRITVEE AN, & RERRICI TRy VEERT SO0
fENsmUET.

vi ERRBIFIU-D7FAITITVWET.
vi EEE. miRiin. BFEERMEFICE o TIE. LEEDL Bl TERLESHHEUET.

(R0 AR

| 77vrottEs I
Y77 R LT VRICERE@T S OFEU—J7 AR THRETVET.
e !
THEOZBI—2- i :
TH—TPUE
D B ... D
THECWA A e THEO- Vi Lar
i O TH=r K
Irp ﬂ (RS D) e
THEOUT L7 b 3
IH=IFUF H

6/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

| EiEHR

‘THEQZ O—R R Y =T7 2R (R OB D) BEIESHF, THEOA HL-FHF—=D7 /B (RO M5
D) BEREEF. THEQUP L7 Bk - =07 /R (it RORDBEPD) Sl 3 DIFR RIS ICIEFERE
EIFER e

- BB SRR (ETF) SN OREREISICITFIPRERITE E As
ANRAE~ORMSEESICEFRERITEE A

FUNT«TES | GEABHEBROIFZOSICESHDEDEVNVET, ) 3 EHEEHUAT . ZHEBUATE LU
ASENUAIEERTIENGSUICRANREEEZFRALCES LEHROFREZRRT SEHLIAICE
HALFER A FL. Y —-D7/FEEUTIREA T SIRAEISEE S (ETF ICH I 2T U T+ RS IOFIAIC
2VTH REMNICEEZEDVAD  EHEWVAIHELUABEDI A ZOETIENGSUICRANR
HEZRBLCEGLAROPRRTZRIRI SBNICIRYET .

— it EEARRERGERAICEDZ—DECH TR AT LIARN—Jr— fFFTIANR—Jv—8
FUTFUNTTHSIFI AN —Yv—DEEHEORBEERRICHTILEER. FAUELT. ZNEN
10053M10. GET100D20EBABVDHODLL. SBEEREBIHTLLEBESICR. ZRER. —
Atz AR EERRERAICIE VW SEHEELIAL B3 L SHERITILLLET.

| pErst

BE1A318(AEEOHSRIEERE) ITARZETV. RAEUTUTFORHICRITRBESEETVET .
FEMNFEAOEEIZ BESEZHICAF ESF R TR CHERESHFT. ) FOEHELET.

RS E R AR RS R HENE. HRBESEMELTRELE T LEL. AT HRETIBOT
FHFEE A

-BFREOERICOVTIIFICHRERT T, ZEESHOHERICE D& Al aLA—DERETVET.

HEEIBH‘&‘&HIEEIE:—HI?HIBEI?HI’[DHIHEIHHI

R

EHRARRICISEERETHLET.
#HEREOAEEOITLLEUEFORBICOVTTRE FET280TEEVERA.

HRBASLUREREELCEY. FROLSEERATARVESHEUET.

71128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2021 10 29

[ 27 F

- THED A A= 132 70F —

[ ZH— 77 F

THEQL O — 2~ ¥ — 2 7/ F i R ofE Xpui:)
THED A 2rh L 7 — 72k (RO i)
THEOUFP I F vk -2 728 (it ROEHD T ED.LC)

| HiEad W2 | REEatt

if # i
#2072 FiERm | AFIHSEERITHISHT
- {SEEB4 B OEFEE | (EEETHS SN eHEEN A F BT
 BiRREE LhEASESE O Y * (EEEEiEE I - (R
CEEEEIEMEE A E

A1

HEORELLEC

B T D38

| BR=es
- B DR LR LIRS

- B E. IREESEcE £ LoFERE O IEL
* Bin Rl LIRERAEESE O dE

[

EEX (FE3H)

8/128



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2024 1
100,000,000
2013 8
2014 9
2796
2015 12
2016 11
2021 9
2023 12
2-5-1 168,010 21.95
21,565
Belmont, Auckland, New Zealand 159,985 19.22
6,000
UTEC3 3 3 1 57,571 8.45
15,367
23 64,617 7.48
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2024 1 31
109,576,287 99.94
( ) - 63,803 0.06
( ) 109,640,090 100.00)
() @) @) () |
27,512,521 1.8515| 50,939,433 2.1524] 59,217,950|54.01
26,809,677 1.3192 35,367,326 1.4286| 38,300,304{34.93
7,173,985 1.5662 11,235,896 1.6808] 12,058,033{11.00
99.94
99.94
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(2022 1 31 ) 0.974908 0.974908 0.9749 0.9749
(2023 1 31 ) 25 25 1.0096 1.0096
(2024 1 31 ) 109 109 1.2437 1.2437
2023 1 25 — 1.0096 —
2 27 — 1.0339 —
3 30 — 1.0278 —
4 33 — 1.0431 —
5 37 — 1.0817 —
6 43 — 1.1478 —
7 50 — 1.1485 —
8 53 — 1.1717 —
9 62 — 1.1613 —
10 67 — 1.1323 —
11 89 — 1.1861 —
12 97 — 1.1976 —
2024 1 109 — 1.2437 —
1
2021 10 29 2022 31 0.0000
2022 2 1 2023 31 0.0000
2023 2 1 2024 31 0.0000
2021 10 29 2022 31 2.51]
2022 2 1 2023 31 3.56
2023 2 1 2024 31 23.19

(

)

100
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2021 10 29 2022 1 31 1,000,000 —
2022 2 1 2023 1 31 27,203,620 3,293,135
2023 2 1 2024 1 31 69,519,333 6,272,171
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2024 1 31
7,500,896, 065 98.24
( ) 134,715,284 1.76
( ) 7,635,611,349 100.00
— 61,120,700 0.80

)

() ) () () ()
Invesco Nasdaq 100 ETF 66,284 22,542.71] 1,494,221,020 25,828.62] 1,712,024,745|22.42
VANGUARD VALUE ETF 73,794 21,009.49 1,550,374,648 22,461.53 1,657,526,625/21.71
VANGUARD FTSE EUROPE ETF 94,142 8,893.44 837,247,130 9,468.28  891,363,145/11.67
VANGUARD MID-CAP VALUE ETF 40,716 20,551.11f 836,759,271 21,292.94  866,963,365/11.35
VANGUARD FTSE EMERGING MARKE 123,182 6,061.53 746,672,034 5,871.01] 723,203,308 9.47
ISHARES MSCI JAPAN ETF 59,163 8,758.77] 518,195,470 9,727.97] 575,535,978 7.54
VANGUARD MID-CAP GROWTH ETF 14,527 28,748.45 417,628,778 32,493.46( 472,032,508 6.18
ISHARES MSCI PACIFIC EX JAPA 57,177 6,519.12] 372,744,207 6,173.49] 352,981,752 4.62
ISHARES MSCI MEXICO ETF 25,203 8,688.31) 218,971,545 9,890.27| 249,264,639 3.26
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98.24

98.24

414,301.23 61,068,000 61,120,700 0.80

2024 1 31
2,555,553,036 98.70
( ) - 33,737,269 1.30
( ) 2,589,290,305 100.00,
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() () () () ()
ISHARES IBOXX INVESTMENT GRA 39,501 15,984.13] 631,389,476 16,214.26|  640,479,860(24.74
ANGUARD SHORT-TERM TREASURY 70,250 8,560.63] 601,384,853 8,615.44]  605,234,976|23.37
ISHARES MBS ETF 34,751 13,912.13] 483,460,557 13,767.89|  478,447,963(18.48
ISHARES 1-5Y INV GRADE CORP 33,742 7,443.15 251,146,856 7,574.47) 255,578,079 9.87,
SPDR BLACKSTONE SENIOR LOAN ETF 41,142 6,167.10] 253,726,977 6,200.05] 255,082,498 9.85
SPDR BLOOMBERG SHORT TERM HIGH 68,413 3,653.97] 249,979,360 3,725.63] 254,882,038 9.84
ISHARES INTERNATIONAL TREASU 11,168 5,909.15 65,993,392 5,896.09 65,847,622 2.54
98.70
98.70
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2024 1 31

514,021,472 99.24
( ) - 3,953,449 0.76
( ) 517,974,921 100.00
) () () () ()
ISHARES US REAL ESTATE ETF 11,453 13,093.26) 149,957,121 12,920.95 147,983,680]28.57|
ISHARES TIPS BOND ETF 8,693 15,861.05 137,880,143 15,809.98] 137,436,178]26.53
ISHARES GOLD TRUST 15,397 5,408.59 83,276,138 5,682.15| 87,488,071/16.89
ISHARES GLOBAL INFRASTRUCTUR 7,776 6,971.74 54,212,253 6,743.03] 52,433,840{10.12
ENERGY SELECT SECTOR SPDR 2,986 12,698.69 37,918,304 12,541.75 37,449,666| 7.23
ISHARES SILVER TRUST 6,720 3,162.30] 21,250,688] 3,126.58] 21,010,648 4.06
ISHARES GLOBAL CLEAN ENERGY 7,449 2,663.76] 19,842,375 2,045.04 15,233,525| 2.94
SPDR DJ INTERNATIONAL REAL E 3,929 4,098.89 16,104,573 3,814.16] 14,985,864{ 2.89

99.24

99.24
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O00000000000(E32909)
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2 3
2023 1 31 2024 1 31

71,984 323,423
25,134,225 109,576,287
8,299 40,679
25,214,508 109,940,389
25,214,508 109,940,389
8,299 50,741

1,881 8,392

44,436 199,267

9,308 41,899

63,924 300,299

63,924 300,299
24,910,485 88,157,647
240,099 21,482,443
308,392 11,211,455
25,150,584 109,640,090
25,150,584 109,640,090
25,214,508 109,940,389
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2 3
2022 2 1 2023 2 1
2023 1 31 2024 1 31

460,561 12,288,989

= 67

460,561 12,289,056

2,210 12,199

51,792 289,538

10,809 60,888

64,811 362,625

525,372 11,926,431

525,372 11,926,431

525,372 11,926,431

74,931 318,277

25,092 240,099

814,751 9,863,206

814,751 9,863,206

99,119 229,016

99,119 229,016

240,099 21,482,443
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2 3
2023 1 31 2024 1 31
24,910,485 88,157,647
1 1.0096 1.2437
(10,000 ) (10,09 ) (12,437 )
2 3
2022 2 1 2023 2 1
2023 1 31 2024 1 31
304,502 | A 1,548,271
0| B 9,404,175
172,813 | ¢ 10,270,988
3,800 | D 259,009
481,205 | E 21,482,443
(E=A+B+C+D) (E=A+B+C+D)
24,910,485 | F 88,157,647
10,000 193 | G 10,000 2,436
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 | H 10,000 0
(1=Fx H/10,000) 0|1 (1=Fx H/10,000) 0
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2 3
2022 2 1 2023 2 1
2023 1 31 2024 1 31

2 3

2023 1 31 2024 1 31
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2 ( 202 2 1 2023 1 31 )
303,119
303,119
3 ( 2023 2 1 2024 1 31 )
12,033,632
12,033,632
2 (2023 1 31 )
3 (024 1 31 )
2 (2023 1 31 )
3 (2024 1 31 )
2 3
2022 2 1 2023 2 1
2023 1 31 2024 1 31
1,000,000 24,910,485
27,203,620 69,519,333
3,293,135 6,272,171

@ 2024 1 31
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@) 2024 1 31
27,512,521 59,217,950
26,809,677 38,300,304
7,173,985 12,058,033
61,496,183 109,576,287
)
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2023 1 31 2024 1 31

1,924,620 53,393,406
39,613,175 195,396,071
4,522,017,923 7,500,896,065
- 52,700
4,563,555,718 7,749,738,242
4,563,555,718 7,749,738,242
- 111,216,575

16,422,039 2,910,318
16,422,039 114,126,893
16,422,039 114,126,893
2,748,417,559 3,547,512,748
1,798,716,120 4,088,098,601
4,547,133,679 7,635,611,349
4,547,133,679 7,635,611,349
4,563,555,718 7,749,738,242
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12 133 60
61
2023 1 31 2024 1 31
2,748,417,559 3,547,512,748
1 1.6545 2.1524
(10,000 (16,545 ) (21,524 )
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2023 1 31 2024 1 31
2023 1 31 2024 1 31
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( 202 2 1 2023 1 31 )
82,432,170
82,432,170
( 2023 2 1 2024 1 31 )
508,081,956
508,081,956
2023 1 31
2024 1 31
1
61,068,000 61,120,700 52,700
61,068,000 61,120,700 52,700
61,068,000 61,120,700 52,700
2023 1 31

2024 1 31
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2022 2 1 2023 2 1
2023 1 31 2024 1 31

2,063,386,028 2,748,417,559

984,340,192 1,169,376,518

299,308,661 370,281,329

2,748,417,559 3,547,512,748

762,832,468 896,810,785

1,977,380,461 2,623,189,442

8,204,630 27,512,521

) 2024 1 31
) 2024 1 31

Invesco Nasdaq 100 ETF 66,284 11,603,014.20]
ISHARES MSCI JAPAN ETF 59,163 3,900,616.59
ISHARES MSCI MEXICO ETF 25,203 1,689,357.09
ISHARES MSCI PACIFIC EX JAPA 57,177 2,392,285.68
ANGUARD FTSE EMERGING MARKE 123,182 4,901,411.78
VANGUARD FTSE EUROPE ETF 94,142 6,041,092.14
ANGUARD MID-CAP GROWTH ETF 14,527 3,199,135.94
VANGUARD MID-CAP VALUE ETF 40,716 5,875,725.96
\VANGUARD VALUE ETF 73,794 11,233,660.62
554,188 50,836,300.00]
(7,500,896,065)
7,500,896, 065
(7,500,896,065)

D O
2) O
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2023 1 31 2024 1 31
695,082 3,251,244
13,431,527 34,299,014
1,632,563,135 2,555,553,036
355,901 -
1,647,045,645 2,593,103,294
1,647,045,645 2,593,103,294
= 2,584,928
4,220,721 1,228,061
4,220,721 3,812,989
4,220,721 3,812,989
1,354,328,482 1,812,416,335
288,496,442 776,873,970
1,642,824,924 2,589,290,305
1,642,824,924 2,589,290,305
1,647,045,645 2,593,103,294
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12 133 60
b1
2023 1 31 2024 1 31
1,354,328,482 1,812,416,335
1 1.2130 1.4286
(10,000 (12,130 ) (14,286 )
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2023 1 31 2024 1 31
2023 1 31 2024 1 31
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( 202 2 1 2023 1 31 )
60,772,874
60,772,874
( 2023 2 1 2024 1 31 )
18,471,565
18,471,565
2023 31
2024 31
2023 31
2024 31
2022 2 1
2023 1 31
989,841,439 1,354,328,482
522,309,558 614,491,620
157,822,515 156,403,767
1,354,328,482 1,812,416,335
7,252,038 26,809,677
443,319,902 535,131,782
903,756,542 1,250,474,876
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@ 2024 1 31
) 2024 1 31
ISHARES 1-5Y INV GRADE CORP 33,742 1,732,145.57
ISHARES 1BOXX INVESTMENT GRA 39,501 4,340,764.89
ISHARES INTERNATIONAL TREASU 11,168 446,273.28
ISHARES MBS ETF 34,75] 3,242,615.8]
SPDR BLACKSTONE SENIOR LOAN ETF 41,142 1,728,786.84
SPDR BLOOMBERG SHORT TERM HIGH 68,413 1,727,428.25
VANGUARD SHORT-TERM TREASURY 70,250 4,101,897.50
298,967 17,319,912.14
(2,555,553,036)
2,555,553, 036
(2,555,553,036)
1) o)
2) Q)
7 100. 0% 100. 0%
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2023 1 31 2024 1 31

357,060 482,937
1,944,332 4,143,403
377,724,889 514,021,472
380,026,281 518,647,812
380,026,281 518,647,812
221,884 672,891
221,884 672,891
221,884 672,891
256,032,485 308,163,786
123,771,912 209,811,135
379,804,397 517,974,921
379,804,397 517,974,921
380,026,281 518,647,812
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12 133 60
61
2023 1 31 2024 1 31
256,032,485 308,163,786
1 1.4834 1.6808
(10,000 ) (14,834 ) (16,808 )
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2023 1 31 2024 1 31
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( 202 2 1 2023 1 31 )
6,113,519
6,113,519
( 2023 2 1 2024 1 31 )
6,420,123
6,420,123
2023 1 31
2024 1 31
2023 1 31
2024 1 31
2022 2 1 2023 2 1
2023 1 31 2024 1 31
207,497,116 256,032,485
61,732,941 67,538,143
13,197,572 15,406,842
256,032,485 308,163,786
1,862,575 7,173,985
254,169,910 300,989,801

D 2024 1 31
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2 2024 1 31
ENERGY SELECT SECTOR SPDR 2,986 253,810.00
ISHARES GLOBAL CLEAN ENERGY 7,449 103,243.14
ISHARES GLOBAL INFRASTRUCTUR 7,776 355,363.20)
ISHARES GOLD TRUST 15,397 592,938.47,
ISHARES SILVER TRUST 6,720 142,396.80)
ISHARES TIPS BOND ETF 8,693 931,454.95
ISHARES US REAL ESTATE ETF 11,453 1,002,939.21
SPDR DJ INTERNATIONAL REAL E 3,929 101,564.65
64,403 3,483,710.42
(514,021,472)
514,021,472
(514,021,472)

D O
2) O

8 100.0% 100.0%
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2024 1 31

109,940,389

300,299

109,640,090

88,157,647

1.2437

7,749,738,242

114,126,893

7,635,611,349

3,547,512,748

2.1524

2,593,103,294

3,812,989

2,589,290,305

1,812,416,335

1.4286

518,647,812

672,891

517,974,921

308,163,786

1.6808
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2024 1 100,000,000
1,000,000
100,000
200,000
100,000
100,000
350,000
85,000
201,500
75,125
154,691
81,456
74,972
191,531
84,283

2019 3 22 100,000,000 3,590,214,142

70/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2024 1

2024 1

—> EBR#TFAT

ERESREHRS 1

v i R A — - i
Y ‘
v i
rF
L 4
TR —iraEh » EEEEE

71/128



EDINETOOOO
00000000000(E32909)
0O00000000000000000

72/128



EDINETOOOO
O00000000000(E32909)
0O00000000000000000
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11 57,809
0
0 0
0
11 57,809
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31 31
2,547,893 1,385,375
26,878
3,223 5,555
49,207
65,263 43,247
105,141 66,195
2,748,399 1,549,580
23,606 255,376
35,357 39,816
57,088 40,886
181,937
183,812 254,306
75,321 43,097
107,755 356,707
834 1,267
183,910 401,071
68,721 6,608
131,511 113,522
1,453 3,273
201,685 123,404
569,409 778,783

3,317,808 2,328,363
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31 31
15,673 13,706
145

272,419 316,922
5,046 4,319
10,487 10,996
303,772 345,945
64,957 65,120
23,715 19,812
88,673 84,932
392,445 430,878
100,000 100,000
12,023,924 12,023,924
12,023,924 12,023,924
9,098,287 10,122,760
9,098,287 10,122,760
108,342 108,342
2,917,295 1,892,821
3,763 358
3,763 358
4,305 4,305
2,925,363 1,897,484

3,317,808 2,328,363
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31 31
535,733 443,716
290,973 397,026
16,800 114,593
38,054 99,275
881,561 1,054,611
243,926 255,648
217,974 32,818
72,726 70,393
65,483 14,975
10,459 60,493
21,258 8,747
12,805 5,836
8,452 2,911
12,000 12,000

643,827 455,077
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31 31
733,950 703,027
73,456 88,516
660,493 614,510
74,045 79,203
4,128 5,581
103,147 31,691
672,246 606,578
2,747 6,561
15,633 30,944
6,149 7,972
57,337 102,804
62,994 65,913
1,143 969
7,220 11,833
1,740,745 1,653,080
1,503,012 1,053,545
37 18
1,830 132
3,551
6,606 14,318
111,376 25,302
123,402 39,771
3,069
21,577 1,615
479 6,945
25,127 8,560

1,404,737 1,022,335
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31 31
1,420,000
1,420,000
36,836
0
36,836
21,575 1,022,335
5,046 4,319
21,812 2,181

48,432 1,024,473
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31
100,000 12,023,924 12,023,924 9,049,854 9,049,854 3,074,070
48,432 48,432 48,432
108,342 108,342
48,432 48,432 108,342 156,775
100,000 12,023,924 12,023,924 9,098,287 9,098,287 108,342 2,917,295
1,697 1,697 3,075,767
48,432
108,342
2,066 2,066 4,305 6,371
2,066 2,066 4,305 150,404
3,763 3,763 4,305 2,925,363
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31

100,000 12,023,924 12,023,924 9,098,287 9,098,287 108,342 2,917,295

1,024,473 1,024,473 1,024,473

1,024,473 1,024,473 1,024,473

100,000 12,023,924 12,023,924 10,122,760 10,122,760 108,342 1,892,821
3,763 3,763 4,305 2,925,363
1,024,473
3,405 3,405 3,405
3,405 3,405 1,027,878
358 358 4,305 1,897,484

81/128



15
15

82/128

EDINETOOOO
00000000000(E32909)
0O00000000000000000



31
183,812
183,910
36,836
AUM
31
254,306

401,071
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AUM
(
31 31
0
0
31
36,836
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31
31
31
31
) 201,500 201,500
A () 75,125 75,125
B () 154,691 154,691
C ( ) 81,456 81,456
D () 74,972 74,972
E ( ) 191,531 191,531
X () 84,283 84,283
() 863,558 863,558
21,565 21,565
21,565 21,565
21,565 c
3,000 3,000
19,830 34,050 7,850 46,030 4,305
22,830 34,050 7,850 49,030 4,305
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3,000
14 150
21 3,600
24 100
25 20,500
26 10,150
26 1,000
27 3,400
31
() 201,500 201,500
A () 75,125 75,125
B () 154,691 154,691
C ( ) 81,456 81,456
D () 74,972 74,972
E () 191,531 191,531
X () 84,283 84,283
() 863,558 863,558
C () 21,565 21,565
( ) 21,565 21,565
3,000 200 3,200
46,030 200 1,450 44,780 4,305
49,030 400 1,450 47,980 4,305
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26
28
29

300
1,150
200
200

31 )

( 31 )

103,468

173,128

276,596

31 )

( 31 )

98,930

74,197

173,128
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31 31
1
2
3
4)
131,511 131,511
131,511 131,511

(1

(*2

68,721
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19 2020 31
10 10
2,547,893
26,878
3,223
2,577,995
131,511 131,511
131,511 131,511

89/128



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

31
1
2
3
*
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113,522 113,522
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19 2020 31
10 10
1,385,375
5,555
1,390,930
113,522 113,522
113,522 113,522
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)
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31
24,090 3,551
24,090 3,551
31
58,822

58,822
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4,305
1
13
6,000
13,284 3,992 150
25 12 27 29 27 11 29
27 12 29 30 29 11 29
12 29 11
18 19 21 23
10
300 3,000 19,400 800
30 14 30 14 30 11 12 16
30 14 30 14 30 11 12 16
10 13 10 29 10 11 11 11 15
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)
15
20,500 10,150 3,400 200
30 15 10 19 20
15 10 19 20
13 30 13 14 13 10 18 14 19
29
200
20
20
14 19
26 25 1,000
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13
6,000 1,384 346 150
6,000 1,384 346 150
18 19 21 23
300 3,000 4,500 300
300
300 3,000 4,200 300
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)
20,500 9,150 3,400
200
1,150
20,500 8,000 3,400 200
29
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200
26 25 1,000
13
700 10,122 10,122 18,548
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18 19 21 23
20,099 20,099 29,760 29,760
25 26 27 28
(
)
10,000 29,760 29,760 29,760
29
29,760
26 25 1,000
DCF

55,800
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31 31
2,431,936 2,817,895
43,565 28,679
8,395

23,150 1,627

2,507,047 2,848,201

2,431,936 2,817,895

75,110 30,306

2,507,047 2,848,201

1,902 181

21,812 19,631

23,715 19,812

23,715 19,812

)
31
438,648 395,064 1,598,223 | 2,431,936
438,648 395,064 1,598,223 | 2,431,936
31

438,648 395,064 640,637 1,343,544 | 2,817,895
438,648 395,064 640,637 1,343,544 | 2,817,895
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@
1,420,000
@
2,175,091
2,175,091
2,175,091

2,175,091

31

31

SMBC
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®

4

®)

31
1 31
10 0.25
31
64,957
64,957
31
10 0.25
31
64,957
162

65,120
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31
90%
90%
10%
31
90%
90%

10%
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(
)
CHEER 100,000 109,733 49,207
1.
2.
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(
)
Asuka 100,000
Global 58,822
Pte. Ltd.
1. 100%
2. GAX MD SDN BHD
)
3.
31 31
535,733 443,716
290,973 397,026
16,800 114,593
38,054 99,275
881,561 1,054,611
881,561 1,054,611

103/128



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

31 31
8,512.60 9,733.37
57.03 1,216.72
31 ) 31 )
2,925,363 1,897,484
10,092,911 10,092,911
4,305 4,305
A 260,984 260,984
B 1,509,938 1,509,938
C 1,110,858 1,110,858
D 1,506,862 1,506,862
E 5,699,962 5,699,962
7,167,547 8,195,426
841,993 841,993
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31 31
48,432 1,024,473
48,432 1,024,473
849,201.03 841,993
201,500 201,500
A 75,125 75,125
B 154,691 154,691
C 67,099.03 59,891
D 74,972 74,972
E 191,531 191,531
X 84,283 84,283
14 13
56,880 49,430
X
1
X 1
31

31
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30

943,311
4,785
49,497
82,811

1,080,404

255,376
40,531
56,426

239,482

180,641
418,012
1,144

599,798

6,945
113,522
5,044

125,513

964,794
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