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F acc
F acc
F acc
F acc
us
F acc
F acc
F acc
F acc 15 3,990 2,320
F acc 955 2,000
F acc 15 4,960 2,335
F acc 928 8,000
F acc 18 3,490 2,765
F acc 878 6,000
us
F acc 11 7,070 1,764
F acc 872 8,000
F acc 10 4,680 1,577
2024
F
acc 153.99 23,202 1,000
F acc 9,552 1,000
F acc 154.96
23,348 1,000
Facc 9,288 1,000
F acc 183.49
27,646 1,000
F acc 8,786 1,000 uUs
F acc
117.07 17,639 1,000 us
F acc 8,728 1,000
F acc
104.68 15,772 1,000
2024 29
UFJ 150.67
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F acc 183.49 27,646 1,000
F acc 8,786 1,000 us
F acc 117.07 17,639 1,000 us
F acc 8,728 1,000
F acc 104.68 15,772 1,000
2024 29 UFJ
150.67
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2019 10 2020 10 2021 10 2022 10 2023 10
39,766,341.27 33,409,379.15 10,874,184.59 131,252,349.23 13,615,310.44
39,766,341.27 33,409,379.15 10,874,184.59 131,252,349.23 13,615,310.44
39,766,341.27 33,409,379.15 10,874,184.59 131,252,349.23 13,615,310.44
465,025,062.52 552,660,833.03 639,116,719.43 489,370,994.22 524,613,168.97

F acc 1,072,073.828 1,299,726.601 1,612,030.485 1,422,679.471 1,550,471.086
F acc 346,762.571 342,950.208 488,147.208 610,933.208 726,945 .500
465,025,062.52 552,660,833.03 639,116,719.43 489,370,994.22 524,613,168.97
467,059,807.83 554,401,974.03 642,599,292.21 496,344,088.45 528,517,055.69
F acc 155.85 164.26 163.28 142.75 144.78
F acc 10,732 11,149 11,044 9,521 9,161
F acc 16.75 7.12 1.01 22.08 1.52
F acc 12.45 7.01 8.78 29.64 6.59
702,931.86 661,703.36 583,121.30 553,230.65 502,657.08
99.56 99.69 99.46 98.60 99.26
E acc 10.59 5.40 0.60 12.57 1.42
F acc 7.41 3.89 0.94 13.79 3.78
2008 20 F acc 2008
20 F acc 2017
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2019 10 2020 10 2021 10 2022 10 2023 10
236,055,453.87 88,270,974.04 14,458,046.57 308,641,886.92 111,987,790.09
236,055,453.87 88,270,974.04 14,458,046.57 308,641,886.92 111,987,790.09
236,055,453.87 88,270,974.04 14,458,046.57 308,641,886.92 111,987,790.09
3,242,882,467.48 | 1,451,498,055.36 | 1,349,798,222.03| 2,769,676,669.98 | 1,914,151,319.53
F acc 7,324,921.068 3,499,351.239 3,518,934.573 7,512,225.343 5,138,765.836
F acc 192,476.000 96,770.000 100,247.000 156,900.000 121,464 .000
3,242,882,467.48 | 1,451,498,055.36 | 1,349,798,222.03| 2,769,676,669.98 | 1,914,151,319.53
3,659,817,302.84 | 1,480,190,652.67 | 1,362,943,018.11| 2,778,839,418.74| 1,930,136,686.34
F acc 151.85 158.35 157.33 146.46 150.64
F acc 10,110 10,391 10,295 9,450 9,208
F acc 16.78 9.36 1.05 8.83 4.13
F acc 1.95 5.80 9.07 24.05 1.09
2,796,619.36 2,461,537.91 1,799,162.13 1,495,530.58 3,967,559.85
88.61 98.06 99.04 99.67 99.17
E acc 6.13 4.28 0.64 6.91 2.85
F acc 1.10 2.78 0.92 8.21 2.56

2005 31 F acc
2005 31 F acc 2019 24

10/453




EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2019 10 2020 10 2021 10 2022 10 2023 10
365,714,570.71 323,980,274.76 52,020,297.55 930,113,142.70 143,727,492.20
365,714,570.71 323,980,274.76 52,020,297.55 930,113,142.70 143,727,492.20
365,714,570.71 323,980,274.76 52,020,297.55 930,113,142.70 143,727,492.20
2,638,075,974.65| 3,338,824,962.37 | 2,294,398,605.83 | 4,251,345,080.56 | 3,763,123,391.83
F acc 2,987,138.126 5,812,675.053 4,375,187.469 9,898,397.723 8,240,445.712
F acc 176,489.000 209,460.000 235,162.000 336,555.000 270,815.000
2,638,075,974.65| 3,338,824,962.37 | 2,294,398,605.83 | 4,251,345,080.56 | 3,763,123,391.83
4,370,112,825.93 | 3,377,704,680.12 | 2,324,504,005.61 | 4,300,368,637.20| 3,777,900,206.33
F acc 193.13 208.51 203.60 173.57 173.31
F acc 10,380 11,011 10,708 8,978 8,473
F acc 36.47 14.81 4.08 26.19 2.95
F acc 4.13 10.46 11.08 31.05 2.89
11,986,462.77 6,993,957.50 6,927,412.32 5,681,392.75 8,552,600.33
60.37 98.85 98.38 98.86 99.61
F acc 13.27 7.96 2.35 14.75 0.15
F acc 3.80 6.08 2.75 16.16 5.62
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us

2019 10 2020 10 2021 10 2022 10 2023 10
42,123,549.03 147,650,129.83 21,827,342.63 392,253,088.84 116,803,682.32
42,123,549.03 147,650,129.83 21,827,342.63 392,253,088.84 116,803,682.32
42,123,549.03 147,650,129.83 21,827,342.63 392,253,088.84 116,803,682.32
627,370,969.98 2,151,129,465.23 1,785,038,748.14 1,530,016,585.03 1,386,728,965.84
F acc 2,038,153.194 5,969,794.677 4,697,522.917 4,430,677.383 3,413,013.935
F acc 115,407.000 315,140.000 295,090.000
627,370,969.98 2,151,129,465.23 1,785,038,748.14 1,530,016,585.03 1,386,728,965.84
631,389,395.00 | 2,173,103,855.11 | 1,786,426,299.31| 1,558,427,225.54| 1,392,733,491.74
F acc 112.41 120.59 121.27 106.61 110.54
F acc 9,895 8,565 8,409
F acc 9.14 5.17 2.56 15.91 5.67
F acc 3.63 23.24 1.76
914,853.29 854,337.29 5,045,190.18 8,069,998.16 10,354,537.78
99.36 98.99 99.92 98.18 99.57
E acc 10.86 7.28 0.56 12.09 3.69
F acc 1.05 13.44 1.82
us 2016 11 F

acc 2016 11 F acc 2021 13
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2019 10

2020 10

2021 10

2022 10

2023 10

36,638,727.77

47,579,961.92

55,141,259.91

573,331,727.97

37,512,336.88

36,638,727.77

47,579,961.92

55,141,259.91

573,331,727.97

37,512,336.88

36,638,727.77

47,579,961.92

55,141,259.91

573,331,727.97

37,512,336.88

671,094,948.89

599,434,453.33

2,069,125,942.00

2,039,391,807.27

2,191,058,367.97

1,623,706.832

1,569,503.347

6,204,441.665

6,291,999.182

6,651,225.456

671,094,948.89

599,434,453.33

2,069,125,942.00

2,039,391,807.27

2,191,058,367.97

681,601,508.46

609,378,205.22

2,152,480,783.80

2,047,264,759.38

2,223,324,048.89

112.51 120.82 117.17 99.73 99.09
7.18 7.66 1.96 18.49 0.75
247,241.75 413,569.19 325,890.18 435,081.97 448,615.55
98.46 98.37 96.13 99.62 98.55
12.74 7.39 3.02 14.88 0.64
2018 14 F

14
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Focused SICAV

2010 SICAV

2005 15

R.C.S. B 109.505

11 10 31
24 10
24
2005 15 2005 28
2007 27 2007 21
2011 2011 24
2014 18 2014 18

UBS Fund Management Luxembourg S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
RESA
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2024 UBS Asset Management
Americas Inc.,Chicago
UBS Asset Management Americas LLC

2005 15
Focused SICAV
2011 12 15 2011 16
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2023 29
(UBS Asset Management (UK)
Ltd., London)
2014 10 27 2014 22
UBS Asset Management 2019 20
Switzerland AG, Zurich
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Americas LLC us
2014 22 2011 16
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2015 11 11 2016 10 20
2018 11 2021
16
2015 11 23 2016 10 20
2018 11 2021
16
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2010 15
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2024
F acc 1,072,073.828
201910 465,025.06 70,065
346,762.571
F acc
902 F acc 1,299,726.601
020 10 552,660.83 83,269
342,950.208
F acc
2021 10 F acc 1,612,030.485
639,116.72 96,296
488,147.208
F acc
F acc 1,422,679.471
2022 10 489,370.99 73,734
610,933.208
F acc
F acc 1,550,471.086
2023 10 524,613.17 79,043
726,945.500
F acc
1,647,659.499
F acc
2024 571,092.25 86,046
605,358.500
F acc
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2019 1 F acc 7,324,921.068
019 10 3,242,882.47 488,605
192,476.000
F acc
2020 10 F acc 3,499,351.239
1,451,498.06 218,697
96,770.000
F acc
— F acc 3,518,934.573
0 0 1,349,798.22 203,374
100,247.000
F acc
F acc 7,512,225.343
202210 2,769,676.67 417,307
156,900.000
F acc
202 F acc 5,138,765.836
023 10 1,914,151.32 288,405
121,464 .000
F acc
5,231,261.981
F acc
2024 1,957,634.15 294,957
110,103.000
F acc
2005 31 F acc

2005 31 F acc 2019 24
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019 1 F acc 2,987,138.126
019 10 2,638,075.97 397,479
176,489.000
F acc
2020 10 F acc 5,812,675.053
3,338,824.96 503,061
209,460.000
F acc
021 1 F acc 4,375,187.469
0 0 2,294,398.61 345,697
235,162.000
F acc
2022 10 E acc 9,898,397.723
4,251,345.08 640,550
336,555.000
F acc
902 F acc 8,240,445.712
023 10 3,763,123.39 566,990
270,815.000
F acc
8,982,044 .346
F acc
2024 4,296,092.05 647,292
244 ,911.000
F acc
2006 10 27 F

acc 2006 10 27 F acc 2019 24
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Us
2019 10 627,370.97 94,526 2,038,153.194
F acc
2020 10 2,151,129.47 324,111 5,969,794.677
F acc
. 4,697,522.917
2021 10 1,785,038.75 268,952
115,407.000
F acc
o . 4,430,677.383
022 10 1,530,016.59 230,528
315,140.000
F acc
I . 3,413,013.935
1,386,728.97 208,938
295,090.000
F acc
3,362,660.076
F acc
2024 1,483,104.14 223,459
263,420.000
F acc
Us 2016 11 F
acc 2016 11 F acc 2021 13
2019 10 671,094 .95 101,114 1,623,706.832
F acc
2020 10 599,434.45 90,317 1,569,503.347
F acc
2021 10 2,069,125.94 311,755 6,204,441.665
F acc
2022 10 2,039,391.81 307,275 6,291,999.182
F acc
2023 10 2,191,058.37 330,127 6,651,225.456
F acc
2024 2,227,679.86 335,645 6,324,109.364
F acc

2018 14 F
acc 2018 14
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1993 41
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20
20
2010 41
2010 41
10 UCITS
CDN
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1.1

2010
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CDO
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2010 41
ESG
ESG
ESG
ESG
ESG
ESG
ESG ESG
ESG
ESG
ESG ESG
ESG ESG
ESG ESG
ESG ESG
ESG
ESG
ESG
ESG
ESG
ESG

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

ESG

ccc

10

40

UCITS

30
Ucl

ESG

40 BB

CDO

UCITS

UCITS
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UCITS ucl
ucl
20 CIBM
PRC
CIBM
CIBM
CIBM
20 ABS MBS
CMBS CDO CLO
ABS
MBS CDO CLO
NDF
NDF
NDF
EU
EU 2019 2088
2020 18 EU 2020 852
2019 11
27 EU 2019 2088 SFDR

SFDR

29/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

50 AA
50
50
AA 10 50 10
ESG
ESG
AAA
BBB-
EU
EU 2019 2088
2020 18 EU 2020 852
2019 11
27 EU 2019 2088 SFDR
SFDR

us

EU 2019 2088
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ABS MBS

14

25

MBS

10

10

ABS MBS

CoCos

10
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EU 2019 2088 9

18
100

IBRD MTN
IBRD

10

us

32/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

IBRD
dist mdist
acc
dist qdist mdist acc
1.1
2004 21 2004 39 EC
EU
EU EU
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EU
EU
EU
1.1 1.1
2010 EU EU 2009 65 EC
UCITS 2009 65 EC
UCl
CSSF
Ucl
Ucl
2009 65 EC
UCl
UCITS UCl
10 UCITS UCl
UCITS UCl
12
EU EU CSSF
1.1 1.1
Ucl UCITS

CSSF
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EU EU
EU
EU
1.1
CSSF
CSSF
1,000
78 660 EEC
1.2 1.1 10 1.1
1.3
2.2 2.3
1.4
2.1 10
20
1.1
10
40

2.2 2.1
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20
2.3
EU
2.1 10
10 EU
EU
35
2.1 2.2 2.3
83 349 EEC
EU
30
2.4 UCITS UCl
UCITS UCl

UCITS

25

EU

20

UCITS

UCl

2.3

OECD
EU

20

UCITS
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(EU)2019 2162

2022 7 8
2022
40
35
100
UCITS
30
Ucl 2.1 2.2
UCl

80

EU

UCl
UCl
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2.5

2.6

3.1
3.2

3.3

3.2

10

UCITS

3.3

UCl

CSSF

35

2.1 2.4

10
10
UCl 25
10
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3.4

3.5
3.6
3.7

3.8

3.9

EU
EU
EU
EU
EU
2010
1.1
10
1.1
2007 16 EC
2007 16 EC
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ID

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20

S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX

NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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OECD
ESMA
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UCl UCITS
Ucl UCITS

UCITS Ucl

UCl UCITS

UCl UCITS
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PRC
CIBM
CIBM 0TC 1997
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2024
146,677,476.70 25.45
48,583,934.55 8.43
30,475,906.13 5.29
26,443,109.15 4.59
25,910,314.26 4.50
18,906, 750.96 3.28
17,561,188.46 3.05
16,139,297.42 2.80
15,892,087.45 2.76
14,379,118.95 2.49
13,874,120.91 2.41
10,270,921.08 1.78
9,974,945.79 1.73
8,609,719.49 1.49
7,056,553.85 1.22
5,377,382.50 0.93
4,323,094.54 0.75
4,293,868.97 0.74
3,585,201.90 0.62
3,099,777.13 0.54
3,091,387.95 0.54
3,034,488.82 0.53
2,690,233.02 0.47
2,498,262.85 0.43
2,334,653.38 0.41
2,283,224.02 0.40
1,607,429.50 0.28
1,403,287.38 0.24
1,198,620.59 0.21
1,186,541.84 0.21
1,080,162.90 0.19
1,028,955.55 0.18
541,778.40 0.09
255,264.00 0.04
7,500.00 0.00
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455,676,560.39 79.06
64,726,015.97 11.23
3,739,806.60 0.65
524,142,382.96 90.94
52,219,380.33 9.06
576,361,763.29 100.00
5,269,517.30 0.91
571,092,245.99
99.09
86,046
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2024
1,137,521,897.53 58.04
231,582,796.65 11.82
109,369,705.19 5.58
67,093,863.43 3.42
59,253,943.77 3.02
52,887,014.97 2.70
41,936,212.90 2.14
36,979,860.58 1.89
28,190,988.57 1.44
25,847,490.58 1.32
25,683,146.60 1.31
24,812,891.45 1.27
16,227,639.74 0.83
9,971,525.80 0.51
9,607,613.75 0.49
6,457,010.00 0.33
6,404,354.53 0.33
6,239,743.25 0.32
5,061,700.00 0.26
4,723,296.82 0.24
3,874,090.00 0.20
3,690,475.64 0.19
2,924,146.17 0.15
1,916,341,407.92 97.77
24,882,222.25 1.27
1,941,223,630.17 99.04
18,814,349.08 0.96
1,960,037,979.25 100.00
2,403,824.52 0.12
1,957,634,154.73
294,957 %9.88
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2024
2,784,027,607.05 64.69
564,015,794.30 13.11
171,442 ,458.44 3.98
110,754,859.39 2.57
107,250,378.00 2.49
96,271,856.33 2.24
57,641,402.89 1.34
55,366,210.78 1.29
54,088,356.50 1.26
48,070,377.78 1.12
47,885,045.84 1.11
36,334,105.00 0.84
18,972,483.42 0.44
16,808,636.06 0.39
16,218,638.50 0.38
16,109,680.00 0.37
7,764,462.92 0.18
4,209,022,353.20 97.81
20,000,000.00 0.46
4,229,022,353.20 98.27
74,322,670.02 1.73
4,303,345,023.22 100.00
7,252,973.79 0.17
4,296,092,049.43
647,292 %983
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2024
1,095,310,377.98 73.54
101,284,850.66 6.80
49,713,727.82 3.34
39,507,584.88 2.65
34,201,322.69 2.30
19,838,713.05 1.33
17,145,931.99 1.15
14,005,799.16 0.94
12,208,647.26 0.82
10,782,619.00 0.72
8,944,458.04 0.60
8,650,136.00 0.58
8,414,990.42 0.56
6,910,713.58 0.46
5,521,702.72 0.37
2,585,347.65 0.17
1,435,026,922.90 96.35
11,219,433.00 0.75
1,446,246,355.90 97.10
43,217,543.00 2.90
1,489,463,898.90 100.00
6,359,756.78 0.43
1,483,104,142.12
223,459 %957
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2024

2,205,308,771.38 98.84

2,205,308,771.38 98.84
25,953,006.77 1.16

2,231,261,778.15 100.00
3,581,915.37 0.16

2,227,679,862.78

335,645 %9.84
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2024
. 1,000
AUERICA, UNITES STATES OF 4.00000% 4.0000| 2020/ /31 26,400| 26,054,531.25| 26,004,750.00|  4.53
24-31.01.29
CHINA DEVELOPVENT BANK CORP
e o o o 3.4500| 2020/ /20 121,500| 17,709,102.36| 17,825,141.92|  3.09
AVERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 17,600| 14,789,086.64| 14,747,562.54|  2.56
21-15.05.31
AGRICULTURAL DEVELOPNENT BANK OF
R ool & 3.4500| 2025/ /23 96,000| 15,541,255.29| 13,612,250.37|  2.36
AVERICA, UNITED STATES OF 2.25000% 2.2500| 2046/ /15 17,340  15,446,292.26| 11,777,653.12| 2.0
16-15.08.46
AUERICA, UNITED STATES OF 4.12500% a.1250| 2027/ /30 11,150|  11,100,813.28| 11,050,841.77|  1.92
22-30.09.27
CHINA DEVELOPVENT BANK CORP
o0 gt oA 3.8000| 2036/ /25 50,000  8,703,487.66|  9,232,677.54|  1.60
ESRS’Q' 3gEPUBL'° OF 1.37500% 20- 1.3750| 2030/ s10 | 13,450,000| 8,988,104.04| 8,800,208.53| 1.54
AMERICA, UNITED STATES OF 1.62500% 1.6250| 2026/11/30 8,990| 9,558,100.76| 8,338,225.00] 1.5
19-30.11.26
JAPAN 0.100%/CP1 LINKED 10-10.03.
w0 | 0.1067| 2020/ /10 898,000  8,420,835.20| 6,782,402.12 1.8
11 | JaPan 2.30000% 05-20.06.35 2.3000| 2035/ /20 839,600 9,383,387.04| 6,495,161.68|  1.13
12 | 3aPAN 0.10000% 19-20.12.28 0.1000| 2028712720 057,000  8,244,354.50|  6,316,378.96|  1.10
13 | CHINA DEVELOPNENT BANK®4.04000% 4.0400| 2027/ /10 39,800  6,438,107.86| 5,824,738.48|  1.01
17-10.04.27
FRANCE, REPUBLIC OF-OAT-REG-S
L BT 0.7500| 2028/ /25 4,760|  5,533,004.41|  4,749,062.76| 0.2
NEW ZEALAND 3.000%/CP1 LINKED 13-
15 3.9039| 2030/ /20 5,500|  4,717,130.42|  4,574,103.57] 0.79
20.09.30
16 | ALSTRALIACREGS 1.50000% 19- 1.5000| 2031/ /21 8,000| 6,314,726.02|  4,440,705.68] 0.7
GERMANY, REPUBLIC OF-REG-S
| s o 2.2000| 2034/ /15 4,080 4,317,655.85|  4,333,818.04| 0.7
18 | NEW ZEALAND 3.00000% 18-20.04.29 3.0000| 2020/ /20 7,020]  5,452,079.16|  3,973,700.30]  0.69
19 [ SPAIN KINGDOM OF-REG-S 1.60000% 1.6000| 2025/ /30 3,440|  4,047,640.54|  3,648,270.65|  0.63
15-30.04.25
20 | JaPan 0.50000% 19-20.03.59 0.5000| 2059/ /20 800,950|  4,950,621.31  3,502,796.12| o0.62
GERMANY, REPUBLIC OF-REG-S
2L | e 0.0000| 2035/ /15 4,350| 5,040,135.13|  3,588,330.08| 0.62
UNITED KINGDOW OF GREAT BRITAIN-
22 | T O o o 0.8750| 2020710722 3,350| 3,353,408.20| 3,579,231.68] o0.62
IRELAND, REPUBLIC OF-REG-S
23 | e 2.0000| 2045/ /18 3,010| 5,711,608.03|  3,556,320.07] 0.62
ITALY, REPUBLIC OF-BTP-144A-REG-S
24 | AT, REPOBLE O 3.2500| 2046/ / 3,600|  5,500,044.20|  3,435,803.88]  0.60
BELGIUN, KINGDOM OF-144A-REG-S
25 | oo N 0.0000| 2027710722 3,400|  3,204,538.04|  3,420,020.20] 0.50
26 [ AWERICA, UNITED STATES OF 2.87500% 2.8750| 2043/ /15 3,780]  3,921,734.78| 2,975,125.78] 0.52
13-15.05.43
) —
27 EEPOEAZ(;TAL INC 0.90000% 20 0.9000| 2026/ 715 4,300  3,275,603.74|  2,930,715.05] 0.51
28 SQNSEAEGGOVERNMENT 1.50000% 15- 1.5000| 2026/ / 4,000| 3,100,578.79|  2,812,110.14|  0.49
UNITED KINGDOM OF GREAT BRITAIN-
20 | e K o o 1.5000| 2047/ /22 3,800| 5,090,813.50 2,782,630.68] 0.48
2024
1,000
UBS (LUX) BOND SICAV - ASIAN 67 98.87 6,624,290.00 54.52 3,652,840.00  0.63
HIGH YIELD (USD) 1-X-DIST
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/7 1,000
AMERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /31 44,000 40,433,528.94| 41,260,312.73| 2.1
20-31.07.25
AUERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ /30 45,000 38,131,679.71| 39,109,570.19  2.00
20-30.09.27
AVERICA, UNITED STATES OF TIGER
S 500005 25, 2B o096 0.5000| 2026/ /28 42,000 38,702,070.56| 38,722,031.04| 1.9
AUERICA, UNITED STATES OF 0.75000% 0.7500| 2026/ /31 40,000 35,654,687.50| 36,487,500.00 1.8
21-31.08.26
AUERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /31 37,000| 34,257,742.65 34,005,076.47] 1.78
20-31.05.25
ANERICA, UNITED STATES OF 0.75000% 0.7500| 2028/ /31 40,000 34,635,781.25| 34,881,250.00( 1.78
21-31.01.28
AUERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /30 37,000| 33,687,118.08 34,470,702.94|  1.76
20-30.09.25
ANERICA, UNITED STATES OF 0.37500% 0.3750| 2026/ /31 37,000| 33,633,065.11| 34,118,047.06] 1.7
21-31.01.26
AMERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /31 35,000| 32,052,516.23| 32,715,429.60] 1.7
20-31.08.25
AVERICA, UNITED STATES OF T8
10 | o o 203 10 28 0.2500| 2025/10/31 35,000| 31,943,948.42| 32,408,046.71| 1.66
11 | AVERICA, UNITED STATES OF 0.75000% 0.7500| 2026/ /30 35,000| 32,090,715.15| 32,266,992.09]  1.65
21-30.04.26
AMERICA, UNITED STATES OF
12 | oo o1 50 11 28 1.5000| 2028/11/30 35,000| 30,592,187.50| 30,856,054.61|  1.57
13 | AVERICA. UNITED STATES OF 1.25000% 1.2500| 2026/11/30 33,500| 30,063,632.82| 30,744,101.73]  1.57
21-30.11.26
14 | AVERICA, UNITED STATES OF 1.37500% 1.3750| 2028/12/31 35,000| 30,959,179.69| 30,604,492.10] 1.56
21-31.12.28
AVERICA, UNITED STATES OF TB
15 | o o 0 2030 o4 55 0.3750| 2025/ /30 31,000| 28,785,492.96| 20,412,460.85|  1.50
16 | AVERICA, UNITED STATES OF 0.62500% 0.6250| 2026/ /31 30,000| 26,949,368.21| 27,351,562.50|  1.40
21-31.07.26
17 | AMERICA, UNITED STATES OF 0.50000% 0.5000| 2027/ /31 29,000| 25,169,960.04| 25,610,625.00]  1.31
20-31.05.27
1g | AVERICA, UNITED STATES OF 1.25000% 1.2500| 2028/ /30 28,000| 24,451,406.25 24,644,375.00] 1.26
21-30.06.28
19 | AVERICA. UNITED STATES OF 1.37500% 1.3750| 2028/10/31 27,000| 23,173,085.04| 23,708,320.37| 1.21
21-31.10.28
20 |AVERICA. UNITED STATES OF 0.50000% 0.5000| 2027/ /31 27,000| 23,325,823.20| 23,641,875.00] 1.21
20-31.08.27
21 | FREDDIE WAC 0.37500% 20-23.09.25 0.3750| 2025/ /23 25,000| 22,978,024.69| 23,351,203.75|  1.19
22 |AVERICA, UNITED STATES OF 0.50000% 0.5000| 2027/10/31 25,000| 21,486,502.22| 21,763,672.00 1.11
20-31.10.27
AVERICA, UNITED STATE OF T8
23 | e 20 3a 10 o7 0.6250| 2027/12/31 25,000| 21,307,050.74| 21,746,003.76|  1.11
24 | AVERICA, UNITED STATES OF 0.50000% 0.5000| 2027/ /30 23,000| 20,184,662.72| 20,377,460.87| 1.0
20-30.04.27
25 | FEDERAL FARM CREDIT BANK 5.00000% 5.0000| 2026/ /30 20,000| 19,988,800.00| 20,203,082.80|  1.03
23-30.07.26
26 | FANNIE MAE 0.50000% 20-07.11.25 0.5000| 2025/11/ 20,000| 18,339,405.72| 18,645,985.60] 0.5
27 |AVERICA. UNITED STATES OF 0.37500% 0.3750| 2025/12/31 20,000| 18,215,963.69| 18,503,125.00] 0.9
20-31.12.25
AMERICA, UNITED STATES OF
2 [ s o2 1.1250| 2028/ /31 20,000| 16,811,718.75| 17,426,562.40|  0.89
29 |AVERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ /31 19,000| 16,521,462.03| 16,605,703.22|  0.85
20-31.07.27
2024
1,000
AMERICA, UNITED STATES OF T8
o oon O 1523 00 o4 94 25,000 0.99]  24,831,860.42 1.00|  24,882,222.25| 1.27
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2024
/7 1,000
AMERICA,UNITED STATES OF 4.12500% 4.1250| 2032711715 90,000| 93,202,734.38| 89,047,265.40 .07
22-15.11.32
AMERICA, UNITED STATES OF 3.50000% 3.5000| 2033/ /15 90,000| 89,170,683.65| 84,898,827.89 .97
23-15.02.33
)0

AUERICA, UNITED STATES OF 4.50000% 4.5000| 2033/11/15 80,000] 81,053,125.01] 81,512,500.01 .89
23-15.11.33
AUERICA, UNITED STATES OF 3.87500% 3.8750| 2033/ /15 82,500| 78,894,384.77| 80,037,890.62 .86
23-15.08.33
AUERICA, UNITED STATES OF 3.37500% 3.3750| 2033/ /15 80,000|  77,504,486.76|  74,631,249.60 73
23-15.05.33
AUERICA, UNITED STATES OF 2.87500% 2.8750| 2032/ /15 80,000| 74,263,906.25|  72,306,249.60 .68
22-15.05.32
AUERICA, UNITED STATES OF 1.87500% 1.8750| 2020/ /28 80,000| 72,922,656.28| 71,440,624.80 .66
22-28.02.29
AUERICA, UNITED STATES OF 0.62500% 0.6250| 2030/ /15 85,000| 72,180,756.97| 67,667,968.76 .57
20-15.08.30
AVERICA, UNITED STATES OF 1.87500% 1.8750| 2032/ /15 80,000| 72,127,325.75| 67,178,124.80 .56
22-15.02.32

10 [AWERICA, UNITED STATES OF 1.37500% 1.3750| 2031/11/15 80,000| 71,179,985.03| 64,934,375.21 51
21-15.11.31

11 | AMERICA, UNITED STATES OF 1.25000% 1.2500| 2081/ /15 80,000 65,617,950.34| 64,756,249.61 .50
21-15.08.31

12 | AMERICA, UNITED STATES OF 2.75000% 2.7500| 2032/ /15 70,000|  63,836,117.20| 62,494,140.80 .45
22-15.08.32

13 | AMERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 70,000| 66,476,434.26| 58,655,078.30 .36
21-15.05.31

14 | AVERICA, UNITED STATES OF 0.62500% 0.6250] 2030/ /15 70,000|  61,936,197.26| 56,194,140.80 31
20-15.05.30

15 | EUROPEAN INVESTVENT BANK 4.12500% 4.1250| 20847 713 55,000| 53,867,200.00| 53,908,655.35 .25
24-13.02.34

16 [ AVERICA, UNITED STATES OF 1.12500% 1.1250| 2031/ /15 64,000| 56,546,063.35| 52,187,500.16 21
21-15.02.31

17 [ AWERICA, UNITED STATES OF 1.50000% 1.5000] 2030/ /15 60,000| 59,477,503.62| 51,328,125.00 .19
20-15.02.30

1g [ AWERICA, UNITED STATES OF 4.62500% 4.6250| 2080/ /30 50,000| 52,234,375.00| 50,972,656.00 .18
23-30.09.30

19 | FANNIE WAE 6.62500% 00-15.11.30 6.6250| 2030/11/15 45,000 55,914,240.00| 50,787,955.80 .18
KREDITANSTALT FUER WIEDERAUFBAU

20 | 15 o 2 4.1250| 2083/ 715 50,000] 47,924,990.00| 48,848,810.51 .14

21 [AVERICA, UNITED STATES OF 3.62500% 3.6250| 2030/ /31 50,000| 47,664,062.50|  48,250,000.00 12
23-31.03.30

22 [AWERICA, UNITED STATES OF 5.37500% 5.3750| 2031/ /15 45,000 47,049,609.38| 48,178,125.00 12
01-15.02.31

23 [AWERICA, UNITED STATES OF 3.50000% 3.5000] 2030/ /30 50,000| 49,189,453.13| 47,898,437.50 a1
23-30.04.30

24 | AWERICA, UNITED STATES OF 2.87500% 2.8750| 2020/ /30 50,000| 47,658,203.12| 46,783,203.00 .09
22-30.04.29

25 [ AWERICA, UNITED STATES OF 2.37500% 2.3750] 2020/ /31 50,000| 46,257,812.50| 45,693,359.50 .06
22-31.03.29

26 [ AWERICA, UNITED STATES OF 2.37500% 2.3750| 2020/ /15 50,000| 50,789,586.70| 45,607,422.00 .06
19-15.05.29

27 [ AWERICA, UNITED STATES OF 1.75000% 17500 2020/11/15 50,000| 50,668,388.20| 43,857,422.00 .02
19-15.11.29

2g [ AWERICA, UNITED STATES OF 1.62500% 1.6250| 2020/ /15 50,000| 48,891,466.01| 43,738,281.00 .02
19-15.08.29

29 [AWERICA, UNITED STATES OF 6.12500% 6.1250| 2020/ /15 40,000| 42,506,875.01| 43,457,812.40 .01
99-15.08.29

B0 | A, 0 STATES OF 2.62500% 2.6250| 2020/ /31 45,000| 41,520,687.50| 41,443,945.20 .9
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us
2024
/7 1,000
) -
P ORGAY CHASE & €O 1-040%/VAR 21 1.0400 | 2027/ 7 17,900 | 17,725,312.27 | 16,495,717.43 A1
)
GOLDNAN SACHS GROUP INC 4.223%/VAR 4.2230 | 20207 7 17,000 | 17,202,972.51| 16,300,280.34 .09
18-01.05.29
Do oAl STANLEY 3-TT2H/VAR 18- 3.7720 | 20207 724 14,300 | 15,935,497.50 | 13,520, 786.71 .1
horoall STANLEY 2. 188W/VAR 20- 2.1880 | 2026/ /28 14,000 | 14,055,722.50 | 13,472,996.04 .90
BENCD SENTANDER SA 6-527H/VAR 23~ 6.5270 | 2027/11/ 12,547 | 12,837,880.80 | 12,836,686.39 .86
INTUIT INC 5.20000% 23-15.09.33 5.2000 | 2033/ /15 12,000 | 11,930,760.00 | 12,124,239.36 .81
MICROCHIP TECHNOLOGY INC 0.98300% 0.9830 | 20247 7 12,200 | 12,208,427.76 | 11,907,00.45 .80
21-01.09.24
SCENTRE GROUP TRUST 1 7 2-144A
Pl 3.2500 | 2025/10/28 12,000 | 12,602,870.00 | 11,553,984.92 .78
CENTENE CORP 2.45000% 21-15.07.28 2.4500 | 2028/ /15 12,750 | 10,670,904.24 | 11,237,007.22 .75
) -
10 | SATASROUP INC 1.122%/VAR 21 1.1220 | 2027/ 728 11,700 | 11,315,563.67 | 10,782,620.67 72
WASSWUTUAL GLOBAL FUNDING 11-144A
1| o Sa e b 5.0500 | 2028/ /14 10,500 | 10,487,190.00 | 10,478,046.60 .70
PENSKE TRUCK LEASING/PTL FIN CORP-
12 | T e oo e 1.2000 | 2025/11/15 11,000 | 10,044,475.88 | 10,217,686.05 .69
VERIZON COMNUNICATIONS INC
13 | AT 4.1250 | 20017 116 10,500 | 10,134,810.00 | 10,209,186.75 .69
14 [ DELTA AIR LINES INC-144A 7.00000% 7.0000 | 2025/ 7 10,000 | 11,504,405.12 | 10,163,917.30 .68
20-01.05.25
15 | SENERAL NOTORS €O 6.80000% 20- 6.8000 | 2027/107 9,700 | 12,294,030.96 | 10,128,721.37 .68
DCP MIDSTREAW OPERATING LP
16 | o oo O 5.6250 | 2027/ /15 10,000 | 9,965,708.90 | 10,033,670.00 .67
17 ?‘S‘NEQOEGMONTREAL 1.25000% 21- 1.2500 | 2026/ /15 11,000 | 10,981,410.00 | 10,006,186.74 .67
1g | HSBC HOLDINGS PLC 2.099%/VAR 20- 2.0000 | 2026/ 7 10,200 | 10,172,088.25 |  9,758,373.86 .66
04.06.26
VERIZON COMMUNICATIONS INC
19 | AT 2.6250 | 2026/ 715 9,90 | 10,661,934.13| 9,333,726.53 .63
20 | CITIGROUP INC 2.572%/VAR 20- 2.5720 | 2081/ 7 11,000 |  9,030,015.35 |  9,301,749.93 .62
03.06.31
AERCAP IRELAND CAPITAL DAC /
2L | e e o1 26 2.4500 | 2026710729 10,000 | 9,966,200.00 |  9,223,907.70 .62
2o | CAVADIAN PACIFIC RAILWAY 1.75000% 1.7500 | 2026712/ 10,000 | 10,012,300.00 |  9,170,540.00 .62
21-02.12.26
) -
23 g?Bing;D'NGS PLC 2.633W/VAR 19 2.6330 | 2025/11/ 9,200| 9,504,756.00 | 8,007,574.33 .60
24 | JOHN DEERE CAPITAL CORP 1.50000% 1.5000 | 2028/ 7 10,000 | 9,970,200.00 |  8,820,579.10 .59
21-06.03.28
TRITON CONTAINER INTERNATIONAL
25 | T e o o 1.1500 | 20247 7 8,800 | 8,811,547.50 |  8,650,136.00 .58
26 [ ASHTEAD CAPITAL INC-144A 4.25000% 4.2500 | 2000711/ 9,225 | 10,000,471.99 | 8,510,826.97 .57
19-01.11.29
g7 | BANK OF AVERICA CORP 5.202%/VAR 5.2020 | 2029/ /25 8,500 | 8,500,000.00 | 8,453,958.48 .57
23-25.04.29
ENTERPRISE PRODUCTS OPERATING LLC
28 | o 4.6000 | 20277 111 8,500 | 8,491,245.00 |  8,438,416.23 .57
0 -
29 | hoBe MOLOINGS PLC 0. 976H/VAR 21 0.9760 | 2025/ /24 8,500 | 8,434,125.00|  8,403,801.95 .56
gp | ROTAL BANKOF CANADA 5150005 24- 5.1500 | 2034/ / 8,500 | 8,453,880.00 |  8,370,090.76 .56
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2024
/7 / 1,000

INTERNATIONAL BANK FOR
RECONSTRUCTION 4.75000% 23- 4.7500 | 2033/11/14 320,000 | 321,366,850.00 | 328,623,907.21 14.73
14.11.33
INTERNATIONAL BK FOR RECONST&
DEVELOP 1.62500% 21-03.11.31 1.6250 | 2031/11/ 350,000 | 320,745,132.52 | 287,533,890.00 12.89
INTL BK FOR RECONSTR & DEVT WORLD
BANK 1.25000% 21-10.02.31 1.2500 | 2031/ /10 344,000 | 312,469,462.27 | 279,525,435.36 12.53
INTL BK FOR RECONSTR & DEVT WORLD
BANK 0.75000% 20-26.08.30 0.7500 | 2030/ /26 285,000 | 268,821,422.81 | 226,449,862.20 10.15
INTL BK FOR RECONSTR & DEVT WORLD
BANK 0.87500% 20-14.05.30 0.8750 | 2030/ /14 280,000 | 265,103,141.92 | 226,441,081.99 10.15
INTL BK FOR RECONSTR & DEVT WORLD
BANK 4.00000% 23-25.07.30 4.0000 | 2030/ /25 200,000 | 194,819,008.00 | 195,397,082.01 8.76
INTL BK FOR RECONSTR & DEVT WORLD
BANK 3.62500% 22-21.09.29 3.6250 | 2029/ /21 170,000 | 165,054,400.00 | 163,667,632.59 7.34
INTL BK FOR RECONSTR & DEVT WORLD
BANK 1.75000% 19-23.10.29 1.7500 | 2029/10/23 183,000 | 186,625,305.31 | 158,790,854.97 7.12
INTERNATIONAL BANK FOR REC & DEV
2.50000% 22-29.03.32 2.5000 | 2032/ /29 145,000 | 133,570,176.80 | 126,557,190.45 5.67
INTL BK FOR RECONS & DEV WORLD BK

10 3.87500% 23-14.02.30 3.8750 | 2030/ /14 110,000 | 109,749,594.98 | 106,882,254.60 4.79
INTL BK FOR RECONSTR & DEVT WORLD

1 BANK 2.77850% 19-13.09.29 2.7785 | 2029/ /13 40,000 40,799,000.00 36,585,712.03 1.64
INTL BK FOR RECONSTR & DEVT WORLD

12 BANK 1.12500% 21-13.09.28 1.1250 | 2028/ /13 20,500 19,962,776.93 17,765,809.84 0.80
INTERNATIONAL BANK FOR

13 RECONSDEVELOP 4.00000% 24-10.01.31 4.0000 | 2031/ /10 16,703 16,620,320.15 16,271,242.31 0.73
INTL BK FOR RECONSTR & DEVT WORLD

14 BANK 4.75000% 05-15.02.35 4.7500 | 2035/ /15 12,553 15,480,937.28 12,689,016.15 0.57
INTL BK FOR RECONSTR & DEVT WORLD

15 BANK 5.67000% 24-01.02.34 5.6700 | 2034/ / 12,500 12,500,000.00 12,443,905.75 0.56
INTERNATIONAL BANK FOR

16 | RECONSTRUCTION 5.55000% 23- 5.5500 | 2033/ / 5,000 4,971,250.00 4,990,926.50 0.22
05.05.33
INTL BK FOR RECONSTR & DEVT WORLD

17 BANK 0.00000% 00-01.05.30 0.0000 | 2030/ / 6,284 5,310,294.20 4,692,967.42 0.21

2024

2024
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F acc F acc
2014 10
790,122.19 119,048 782,101.94 117,839 127.93 19,275
2015 10
811,698.09 122,299 754,171.61 113,631 130.37 19,643
2016 10
555,269.73 83,662 536,132.30 80,779 138.35 20,845
2017 10
475,450.62 71,636 474,003.83 71,418 140.42 21,157 10,184
2018 10
488,601.23 73,618 486,541.48 73,307 140.92 21,232 9,992
2019 10
467,059.81 70,372 465,025.06 70,065 155.85 23,482 10,732
2020 10
554,401.97 83,532 552,660.83 83,269 164.26 24,749 11,149
2021 10
642,599.29 96,820 639,116.72 96,296 163.28 24,601 11,044
2022 10
496,344.09 74,784 489,370.99 73,734 142.75 21,508 9,521
2023 10
528,517.06 79,632 524,613.17 79,043 144.78 21,814 9,161
2023 560,868.72 84,506 557,646.80 84,021 149.42 22,513 9,763
566,270.89 85,320 563,494.47 84,902 150.12 22,619 9,771
556,766.97 83,888 550,910.38 83,006 149.56 22,534 9,682
551,499.50 83,094 545,733.69 82,226 149.31 22,497 9,630
563,625.42 84,921 555,366.04 83,677 149.57 22,536 9,603
549,256.77 82,757 547,172.45 82,442 148.93 22,439 9,517
534,262.41 80,497 533,716.65 80,415 145.75 21,960 9,271
10 528,517.06 79,632 524,613.17 79,043 144.78 21,814 9,161
11 552,651.22 83,268 550,211.72 82,900 150.31 22,647 9,467
12 574,137.21 86,505 572,024.64 86,187 155.50 23,429 9,735
2024 568,848.70 85,708 564,541.77 85,060 155.26 23,393 9,668
576,361.76 86,840 571,092.25 86,046 153.99 23,202 9,552
2008 20 F acc 2008
20 F acc 2017
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F acc
F acc
2014 10
286,818.22 43,215 283,866.97 42,770 138.11 20,809
2015 10
276,388.02 41,643 236,470.95 35,629 140.05 21,101
2016 10
761,854.06 114,789 682,130.42 102,777 142.52 21,473
2017 10
5,849,937.45 881,410 3,609,748.03 543,881 143.25 21,583
2018 10
4,845,625.87 730,090 | 4,832,927.40 728,177 143.08 21,558
2019 10
3,659,817.30 551,425 3,242,882.47 488,605 151.85 22,879 10,110
2020 10
1,480,190.65 223,020 1,451,498.06 218,697 158.35 23,859 10,391
2021 10
1,362,943.02 205,355 1,349,798.22 203,374 157.33 23,705 10,295
2022 10
2,778,839.42 418,688 | 2,769,676.67 417,307 146.46 22,067 9,450
2023 10
1,930,136.69 290,814 1,914,151.32 288,405 150.64 22,697 9,208
2023 1,692,727.73 255,043 | 1,687,473.87 254,252 151.11 22,768 9,546
1,994,227.08 300,470 1,974,834.53 297,548 151.82 22,875 9,552
1,934,050.73 291,403 1,879,385.72 283,167 151.12 22,769 9,458
1,879,997.51 283,259 1,877,962.56 282,953 150.08 22,613 9,352
1,870,220.47 281,786 1,866,182.95 281,178 150.60 22,691 9,343
1,882,937.87 283,702 1,880,731.54 283,370 151.04 22,757 9,320
1,831,098.30 275,892 1,828,212.60 275,457 150.51 22,677 9,254
10 1,930,136.69 290,814 1,914,151.32 288,405 150.64 22,697 9,208
11 1,956,420.21 294,774 1,951,293.42 294,001 153.10 23,068 9,313
12 1,895,612.98 285,612 1,894,048.31 285,376 155.37 23,410 9,397
2024 1,894,172.22 285,395 1,890,508.23 284,843 155.94 23,495 9,390
1,960,037.98 295,319 1,957,634.15 294,957 154.96 23,348 9,288
2005 31 F acc
2005 31 F acc 2019 24
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F acc
F acc
2014 10
1,387,419.12 209,042 | 1,366,700.67 205,921 160.12 24,125
2015 10
4,835,145.54 728,511 | 3,203,044.87 482,603 165.80 24,981
2016 10
3,244,334.40 488,824 | 2,167,754.36 326,616 173.97 26,212
2017 10
8,046,596.39| 1,212,381 | 4,746,058.08 715,089 174.64 26,313
2018 10
5,869,874.06 884,414 | 5,858,491.82 882,699 170.50 25,689
2019 10
4,370,112.83 658,445 2,638,075.97 397,479 193.13 29,099 10,380
2020 10
3,377,704.68 508,919 | 3,338,824.96 503,061 208.51 31,416 11,011
2021 10
2,324,504.01 350,233 | 2,294,398.61 345,697 203.60 30,676 10,708
2022 10
4,300,368.64 647,937 | 4,251,345.08 640,550 173.57 26,152 8,978
2023 10
3,777,900.21 569,216 | 3,763,123.39 566,990 173.31 26,113 8,473
2023 4,036,877.83 608,236 | 4,024,089.00 606,309 184.04 27,729 9,304
3,563,455.60 536,906 | 3,516,023.39 529,759 185.60 27,964 9,344
3,810,346.46 574,105 3,779,128.91 569,401 183.48 27,645 9,187
3,782,632.00 569,929 | 3,779,271.27 569,423 181.38 27,329 9,042
3,699,940.93 557,470 3,689,578.69 555,909 181.00 27,271 8,982
3,741,563.15 563,741 | 3,736,444.00 562,970 180.19 27,149 8,892
3,575,891.30 538,780 | 3,570,089.67 537,905 175.88 26,500 8,648
10 3,777,900.21 569,216 | 3,763,123.39 566,990 173.31 26,113 8,473
11 3,928,226.53 591,866 | 3,917,750.89 590,288 180.48 27,193 8,777
12 4,032,122.22 607,520 | 4,026,147.97 606,620 186.55 28,107 9,018
2024 4,014,989.46 604,938 4,008,202.10 603,916 186.62 28,118 8,978
4,303,345.02 648,385 4,296,092.05 647,292 183.49 27,646 8,786
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
F acc
F acc
2017 10
164,229.81 24,745 164,178.78 24,737 102.83 15,493
2018 10
353,450.71 53,254 351,833.80 53,011 101.40 15,278
2019 10
631,389.40 95,131 627,370.97 94,526 112.41 16,937
2020 10
2,173,103.86 327,422 2,151,129.47 324,111 120.59 18,169
2021 10
1,786,426.30 269,161 1,785,038.75 268,952 121.27 18,272 9,895
2022 10
1,558,427.23 234,808 1,530,016.59 230,528 106.61 16,063 8,565
2023 10
1,392,733.49 209,843 1,386,728.97 208,938 110.54 16,655 8,409
2023 1,810,509.93 272,790 1,807,505.91 272,337 112.62 16,968 8,851
1,805,470.47 272,030 1,718,223.34 258,885 113.35 17,078 8,868
1,684,961.58 253,873 1,672,599.29 252,011 112.55 16,958 8,762
1,690,374.65 254,689 1,687,340.14 254,232 112.38 16,932 8,705
1,735,928.08 261,552 1,706,291.67 257,087 113.10 17,041 8,723
1,500,913.08 226,143 1,499,097.92 225,869 112.93 17,015 8,669
1,435,707.63 216,318 1,428,247.32 215,194 111.37 16,780 8,512
10 1,392,733.49 209,843 1,386,728.97 208,938 110.54 16,655 8,409
11 1,490,703.24 224,604 | 1,464,138.43 220,602 114.64 17,273 8,677
12 1,513,452.84 228,032 1,512,408.67 227,875 117.79 17,747 8,865
2024 1,498,436.61 225,769 1,496,611.36 225,494 118.20 17,809 8,852
1,489,463.90 224,418 1,483,104.14 223,459 117.07 17,639 8,728
us 2016 11 F
acc 2016 11 F acc 2021 13
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F acc

2018 10
208,188.06 31,368 208,148.06 31,362 99.80 15,037

2019 10
681,601.51 102,697 671,094.95 101,114 112.51 16,952

2020 10
609,378.21 91,815 599,434.45 90,317 120.82 18,204

2021 10
2,152,480.78 324,314 | 2,069,125.94 311,755 117.17 17,654

2022 10
2,047,264.76 308,461 | 2,039,391.81 307,275 99.73 15,026

2023 10
2,223,324.05 334,988 | 2,191,058.37 330,127 99.09 14,930
2023 2,230,277.78 336,036 | 2,227,486.86 335,615 105.39 15,879
2,266,933.04 341,559 | 2,254,159.59 339,634 106.18 15,998
2,328,214.25 350,792 | 2,326,392.53 350,518 104.94 15,811
2,325,521.55 350,386 | 2,322,417.34 349,919 103.56 15,603
2,280,650.55 343,626 | 2,276,631.02 343,020 103.36 15,573
2,230,935.05 336,135 | 2,229,411.32 335,905 102.98 15,516
2,115,954.22 318,811 2,108,352.38 317,665 100.66 15,166
10 2,223,324.05 334,988 | 2,191,058.37 330,127 99.09 14,930
11 2,298,086.36 346,253 | 2,288,608.29 344,825 103.01 15,521
12 2,362,562.18 355,967 | 2,360,932.41 355,722 106.44 16,037
2024 2,264,364.50 341,172 | 2,262,837.25 340,942 106.60 16,061
2,231,261.78 336,184 | 2,227,679.86 335,645 104.68 15,772
2018 14 F

acc 2018 14
F acc
F acc
F acc
F acc
F acc
F acc
us F acc
us F acc
F acc
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F acc F acc
2014 10 5.48
2015 10 1.91
2016 10 6.12
2017 10 1.50 1.84
2018 10 0.36 1.89
2019 10 10.59 7.41
2020 10 5.40 3.89
2021 10 0.60 0.94
2022 10 12.57 13.79
2023 10 1.42 3.78
F acc F acc
2014 10 1.37
2015 10 1.40
2016 10 1.76
2017 10 0.51
2018 10 0.12
2019 10 6.13 1.10
2020 10 4.28 2.78
2021 10 0.64 0.92
2022 10 6.91 8.21
2023 10 2.85 2.56
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F acc F acc
2014 10 4.69
2015 10 3.55
2016 10 4.93
2017 10 0.39
2018 10 2.37
2019 10 13.27 3.80
2020 10 7.96 6.08
2021 10 2.35 2.75
2022 10 14.75 16.16
2023 10 0.15 5.62
us
F acc F acc
2017 10 2.83
2018 10 1.39
2019 10 10.86
2020 10 7.28
2021 10 0.56 1.05
2022 10 12.09 13.44
2023 10 3.69 1.82
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F acc
2018 10 0.20
2019 10 12.74
2020 10 7.39
2021 10 3.02
2022 10 14.88
2023 10 0.64
100x
F acc
100.00 F acc 10,000
F acc 100.00
F acc 10,000 F acc
100.00 F acc
10,000 us F acc 100.00
us F acc 10,000
F acc 100.00
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2010
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2023 10 31

2023 10 31

587,987,141.05 88,592,023
(96,699,002.17) (14,569,639)
491,288,138.88 74,022,384

27,977,906.94 4,215,431

3,725,347.82 561,298

131,126.25 19,757

4,035,818.36 608,077

22,104.99 3,331

1,336,612.45 201,387

528,517,055.69 79,631,665

(1,546,448.18) (233,003)

(1,771,088.33) (266,850)

(467,257.42) (70,402)

(92,168.33) (13,887)
(4,391.50) (662)
(22,532.96) (3,395)
(119,092.79) (17,944)

(3,903,886.72) (588,199)

524,613,168.97 79,043,466
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(217,509, 695.34) (32,772,186)

(184,955,002.92) (27,867,170)

(376,898,712.77) (56,787,329)

138,406.47 20,854

15,625.00 2,354

(11,632,043.75) (1,752,600)

(388,376,725.05) (58,516,721)

(573,331,727.97) (86,383,891)

118/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

119/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

24 10

12

1986 7701 30

1933 17 230.902

120/453



4.7
1940

4.7

202

121/453

30)

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

17



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

122/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

123/453



2005 15
2005 28
2007 27
2011

2014 18

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2024

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt -

Richter
PricewaterhouseCoopers, Société coopérative
1915 10
1915 10
2010
2010 Commission de Surveillance du Sector
Financier CSSF

124/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

1915 10
1915 10 FCP SICAV
2010 SICAV

société anonyme

SICAV

1915 10 26

30,000.00
1915 10 27

1915 10

1915 10 29

RESA

1915 10 31 32
25

125/453



2010
2010 2009 13
2010
UCITS
Ucl
UCl
UCITS UCl
2010
UCITS
2010
2013 12 2013
UCITS 2013
EU
2010
UCITS
CSSF

CSSF

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2009 65 EC
2001 107 EC 2001 108 EC
Ucl
UCl
AIF
2010
EU
2010 41
CSSF CSSF
UCITS
UCITS CSSF
CSSF

126/453



CSSF

CSSF

CSSF
CSSF

10

CSSF

127/453

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

CSSF

CSSF

CSSF

1915



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

RMB
CNH

12 24 31

128/453



50

129/453

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

0.001

15



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

RMB

CNH

CNH

10

20

12 24 31
50

130/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

15

12 24 31

131/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

50

2004 11 12 CSSF

132/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

EU

2018

2016 27 2016 679

133/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

L-4361

134/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

UCITS Ucl
UCITS UCl
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Caisse de Consignation

UCl
UCITS UCITS UCITS
UCITS UCITS
UCITS UCITS UCITS
10
UCITS UCITS UCITS
UCITS UCITS
UCITS UCITS UCITS
10
UCITS UCITS
UCITS UCITS UCITS
UCITS UCITS UCITS
UCITS
2010 2010
2010 UCITS 2010

UCl UCITS

30
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30

30

http://www._ubs.com/lu/en/asset_management._html
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http://www._ubs.com/lu/en/asset_management/investor_information.html

https://www.ubs.com/global/en/legal info2/luxembourg.html
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www . ubs.com/lu/en/asset_management/notifications
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2024 13,738,000

2024 29
163.25
2024 165,000,000
2024 29
190.75
2024 500,000
2024 29
171.47
2024 10,167,022
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2024

45
6,869 100
UBS Asset Management CH-8001

AG
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2024
EC2M 164,999,999 99.999
20S
UBS Asset Management
Holding Ltd
EC2M 1 0.001
20S
Phildrew Nominees Ltd
2024
45
5,000,000 100
UBS Asset Management|CH-8001
AG
2024
UBS Americas Inc. 251
50 100
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2024
. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugene del Cioppo
2022
Ann-Charlotte
Lawyer
2024
2019 10 30
lan Ashment
L . 2017 20
Priscilla Davies
2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
2024 12

(Gavin Byrnes)
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2024
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
i 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
- B 2019 20
Bjorheim Jacob
2024
- . 2024
Michael Rongetti
2024
James Poucher
i 2024
Emily Kulback
2024

Meggan Zabel
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2024 404

430,261,393.67
3,234,404,739.20
15,495,368,126.37
2,123,070,878.14
2,840,687,384.08
404 51,864,273,025.71
1,813,268,280.91
291,779,405.56
683,834,147,982.35
27,421,048.73
116,467,951,881.05
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101

UBS (Lux) Fund Solutions -
MSCI World Socially
Responsible UCITS ETF

2011

19

5,035,495,903

UBS (Lux) Fund Solutions -
MSCI Emerging Markets UCITS
ETF

2010

11

3,991,396,863

UBS (Lux) Fund Solutions
MSCI Japan UCITS ETF

2001

10

30

2,879,680,001

UBS (Lux) Fund Solutions
MSCI EMU UCITS ETF

2002

19

2,856,430,109

UBS (Lux) Fund Solutions
MSCI Canada UCITS ETF

2009

30

2,203,611,264

UBS (Lux) Fund Solutions
MSCI Switzerland 20/35
UCITS ETF

2013

10

2,191,163,963

UBS (Lux) Fund Solutions
Bloomberg US Liquid
Corporates 1-5 Year UCITS
ETF

2014

12

2,121,925,315

UBS (Lux) Fund Solutions -
MSCI Emerging Markets
Socially Responsible UCITS
ETF

2014

1,944,568,385

UBS (Lux) Fund Solutions -
MSCI USA Socially
Responsible UCITS ETF

2011

17

1,694,641,412

10

UBS (Lux) Bond Fund - Euro
High Yield (EUR)

1998

1,690,568,164
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2024 119
10
Focused Sicav - High
2006 10 26 3,969,959,848
Grade Long Term Bond USD
UBS (Lux) Bond Sicav -
2004 11 18 3,675,789,154
Convert Global (EUR)
UBS (Lux) Money Market
1988 11 25 3,045,048,408
Fund - USD
UBS (Lux) Money Market
1989 10 2,536,162,396
Fund - EUR
UBS (Lux) Institutional
Fund - Equities Europe
i 2020 13 2,534,131,704
(ex UK ex Switzerland)
Passive 11
Focused Sicav - World
2018 13 2,058,568,463
Bank Long Term Bond USD
UBS(Lux)Fund Solutions -
Sustainable Development 2018 11 1,899,897,519
Bank Bonds UCITS ETF
Focused Sicav - High
2005 30 1,809,022,922
Grade Bond USD
Global Opportunities
Access - Global Equities 2014 11 1,420,281,866
1
UBS (Lux) Equity Sicav -
10 [ US Income Sustainable 2015 1,229,433,265

(USD)
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45

UBS (Lux) Real Estate

i 2008 30 6,517,260,726
Funds Selection - Global
UBS (Lux) Equity Sicav -
2016 28 4,986,019,039
Long Term Themes (USD)
Focused Fund - Corporate
) 2003 2,285,210,274
Bond Sustainable USD
UBS (Lux) Equity Sicav -
2004 10 2,220,823,572
USA Growth (USD)
UBS (Lux) Bond Sicav -
USD Investment Grade
) 2017 30 1,581,511,726
Corporates Sustainable
(USD)
Focused Sicav - US
Corporate Bond 2016 11 1,370,516,233
Sustainable USD
UBS (Lux) Equity Sicav -
US Total Yield 2013 15 1,107,583,987
Sustainable (USD)
UBS (Lux) Equity Fund -
(L) q_ Y 1997 13 979,388,195
Global Sustainable (USD)
UBS (Lux) Equity Sicav -
2017 10 13 737,087,923
Engage for Impact (USD)
UBS (Lux) Fund Solutions
- J_P. Morgan USD EM IG
10 2019 726,321,341

ESG Diversified Bond
UCITS ETF
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2024 446,001,000 728
1973
Societas Europaea
2024 393,067,791 642
Societas Europaea 1915
10 2001 10 2157 2001
1993

2024 500,000 8,574
UBS SuMi TRUST

2024 5,165

2002 12 20
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UBS SuMi TRUST
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131
us
us
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
us F-acc
us F-acc
F-acc
23 103
2023 29 UFJ
150.67
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2023 10 31

2023 10 31

587,987,141.05 88,592,023
(96,699,002.17) (14,569,639)
491,288,138.88 74,022,384

27,977,906.94 4,215,431

3,725,347.82 561,298

131,126.25 19,757

4,035,818.36 608,077

22,104.99 3,331

1,336,612.45 201,387

528,517,055.69 79,631,665

(1,546,448.18) (233,003)

(1,771,088.33) (266,850)

(467,257.42) (70,402)

(92,168.33) (13,887)
(4,391.50) (662)
(22,532.96) (3,395)
(119,092.79) (17,944)

(3,903,886.72) (588,199)

524,613,168.97 79,043,466
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2023 10 31
1,956,526,873.60 294,789,904
(54,803,756.10) (8,257,282)
1,901,723,117.50 286,532,622

16,203,792.86 2,441,425

414,065.00 62,387

2,782,171.81 419,190

1,536,391.02 231,488

7,456,518.52 1,123,474

20,629.63 3,108

1,930,136,686.34 290,813,695

(166,124.61) (25,030)

(275,456.62) (41,503)

(2,620,880.94) (394,888)

(12,653,293.70) (1,906,472)

(175,739.18) (26,479)
(16,124 .65) (2,430)
(77,747.11) (11,714)
(269,610.94) (40,622)

(15,985,366.81) (2,408,515)

1,914,151,319.53 288,405,179

162/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2023 10 31
4,202,364,887.58 633,170,318
(482,105,984.17) (72,638,909)
3,720,258,903.41 560,531,409

14,942,891.14 2,251,445

1,616,151.44 243,506

6,666,725.36 1,004,476

2,976,801.13 448,515

29,745,989.68 4,481,828

41,815.61 6,300

1,650,928.56 248,745

3,777,900,206.33 569,216,224

(748,937.09) (112,842)

(23,426.29) (3,530)

(13,388,960.51) (2,017,315)

(426,602.94) (64,276)
(31,700.23) (4,776)
(157,187.44) (23,683)
(615,490.61) (92,736)

(14,776,814.50) (2,226,423)

3,763,123,391.83 566,989,801
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us

2023 10 31
1,487,964,254.02 224,191,574
(136,245,379.54) (20,528,091)
1,351,718,874.48 203,663,483

23,071,427.26 3,476,172

391,905.04 59,048

1,727,339.44 260,258

969,672.80 146,101

14,760,096.01 2,223,904

23,856.49 3,594

70,320.22 10,595

1,392,733,491.74 209,843,155

(3,307,608.36) (498,357)

(7,373.40) (1,111)

(2,367,793.72) (356,755)

(242,109.42) (36,479)
(11,650.37) (1,755)
(67,990.63) (10,244)
(321,750.42) (48,478)

(6,004,525.90) (904,702)

1,386,728,965.84 208,938,453
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2023 10 31
2,541,568,199.92 382,938,081
(353,261,698.35) (53,225,940)
2,188,306,501.57 329,712,141

5,322,885.95 801,999

4,894,974.55 737,526

11,758,018.79 1,771,581

1,036,045.57 156,101

11,926,284.71 1,796,933

79,337.75 11,954

2,223,324,048.89 334,988,234

(2,340,102.93) (352,583)

(11,860,107.13) (1,786,962)

(13,429,145.25) (2,023,369)

(4,346,466.47) (654,882)

(178,691.96) (26,924)
(18,457.30) (2,781)
(92,709.88) (13,969)
(289,859.14) (43,673)

(32,265,680.92) (4,861,470)

2,191,058,367.97 330,126,764
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2022 11 2023 10 31
2,127,216.32 320,508

13,676,430.43 2,060,628

215,170.50 32,420

15 135,717.33 20,449
99,145.37 14,938

16,253,679.95 2,448,942

(1,112,901.69) (167,681)

(54,619.35) (8,229)

(55,208.95) (8,318)

(190,748.03) (28,740)

(1,413,478.02) (212,969)

14,840,201.93 2,235,973

(18,533,579.50) (2,792,454)

(2,792.06) (421)

(3,183,975.62) (479,730)

(1,487,803.20) (224,167)

3,398,713.09 512,084

(19,809, 437.29) (2,984,688)

(4,969,235.36) (748,715)

16,849,692.97 2,538,743

48,253.67 7,270

TBA 30,535.39 4,601
(309,352.26) (46,610)

1,965,416.03 296,129

18,584,545.80 2,800,134

13,615,310.44 2,051,419
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2022 11 2023 10 31
1,128,015.23 169,958

25,587,989.96 3,855,342

795,990.45 119,932

1,130,045.54 170,264

28,642,041.18 4,315,496

(2,068,297.82) (311,630)

(176,334.61) (26,568)

(78,571.48) (11,838)

(552,662.92) (83,270)

(2,875,866.83) (433,307)

25,766,174.35 3,882,189

(35,155,987.20) (5,296,953)
106,574.19 16,058
(686,432.86) (103,425)
96,511,202.45 14,541,343
(17,574,486.77) (2,647,948)
43,200,869.81 6,509,075

68,967,044.16 10,391,265

65,241,335.72 9,829,912

(139,171.56) (20,969)

(22,081,418.23) (3,327,007)

43,020,745.93 6,481,936

111,987,790.09 16,873,200
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2022 11 2023 10 31
761,392.71 114,719

91,858,985.22 13,840,393

787,774.66 118,694

1,831,298.89 275,922

3,197,023.92 481,696

98,436,475.40 14,831,424

(5,055,350.42) (761,690)

(392,935.58) (59,204)

(158,615.20) (23,899)

(60,491.90) (9,114)

(5,667,393.10) (853,906)

92,769,082.30 13,977,518

(210,998,791.88) (31,791,188)
817,689.76 123,201
161,146,755.91 24,279,982
(27,977,683.57) (4,215,398)
(77,012,029.78) (11,603,403)

15,757,052.52 2,374,115

156,606,134.67 23,595,846

(1,116,686.89) (168,251)

(27,519,008.10) (4,146,289)

127,970,439.68 19,281,306

143,727,492.20 21,655,421
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us

2022 11 2023 10 31
1,869,772.32 281,719

59,310,281.54 8,936,280

64,298.04 9,688

1,349,511.07 203,331

62,593,862.97 9,431,017

(3.315,353.41) (499,524)

(165,029.15) (24,865)

(68,571.77) (10,332)

(94.01) 14)

(3,549,048.34) (534,735)

59,044,814.63 8,896,282

(75,952,019.23) (11,443,691)
(287,875.00) (43,374)
(2,688,960.80) (405,146)
67,031,329.44 10,099,610
(308,557.78) (46,490)
(12,206,083.37) (1,839,091)

46,838,731.26 7,057,192

79,776,263.23 12,019,890

1,856,101.63 279,659

(11,667,413.80) (1,757,929)

69,964,951.06 10,541,619

116,803, 682.32 17,598,811
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2022 11 2023 10 31
429,274.96 64,679

39,586,120.94 5,964,441

360,564.08 54,326

531,713.05 80,113

40,907,673.03 6,163,559

(2,085,959.37) (314,291)

(225,746.59) (34,013)

(93,611.44) (14,104)

(70.77) 11

(2,405,388.17) (362,420)

38,502,284.86 5,801,139

(104,441,972.98) (15,736,272)
121,056.39 18,240
(835,528.55) (125,889)
71,086,517.32 10,710,606
(10,531,851.23) (1,586,834)
(44,601,779.05) (6,720,150)

(6,099,494.19) (919,011)

51,821,961.90 7,808,015

1,736.10 262

(2,340,102.93) (352,583)

(5,871,764.00) (884,699)

43,611,831.07 6,570,995

37,512,336.88 5,651,984
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2022 11 2023 10 31
489,370,994.22 73,733,528
117,787,315.18 17,747,015
(95,657,793.79) (14,412,760)
22,129,521.39 3,334,255
(502,657.08) (75,735)
14,840,201.93 2,235,973
(19,809,437.29) (2,984,688)
18,584,545.80 2,800,134
13,615,310.44 2,051,419
524,613,168.97 79,043,466
2022 11 2023 10 31
F-acc

1,422,679.4710

344,091.6170

(216,300.0020)

1,550,471.0860

F-acc

610,933.2080
403,630.0000
(287,617.7080)
726,945.5000
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ISIN 2023 10 31 2022 10 31 2021 10 31
524,613,168.97 489,370,994.22 639,116,719.43
F-acc LU0326808440
1,550,471.0860 1,422,679.4710 1,612,030.4850
144.78 142.75 163.28
14478 142.75 163.28
F-acc LU1490620330
726,945.5000 610,933.2080 488,147.2080
9,161 9,521 11,044
9,161 9,521 11,044
2022 2023 2021 2022 2020 2021
F-acc 1.4 -12.6 -0.6
F-acc -3.8 -13.8 -0.9
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40.82
18.03
.78
.32
.29
.46
.41
.22
.17
.12
.88
.83
.69
.65
.64
.63
.53
.46
.44
.38
.31
.31
.25
.23
.22
.13
11
.08
.07
.05
.05
.05
.04

=
[
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©
w
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2022 11 2023 10 31
2,769,676,669.98 417,307,184
1,079,639,214.09 162,669,240
(2,043,184,794.78) (307,846,653)
(963,545,580.69) (145,177,413)
(3,967,559.85) (597,792)
25,766,174.35 3,882,189
43,200, 869.81 6,509,075
43,020,745.93 6,481,936
111,987,790.09 16,873,200
1,914,151,319.53 288,405,179

2022 11 2023 10 31

F-acc
7,512,225.3430
2,992,875.5510
(5,366,335.0580)
5,138,765.8360

F-acc
156,900.0000
10,700.0000
(46,136.0000)
121,464.0000
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ISIN 2023 10 31 2022 10 31 2021 10 31
1,914,151,319.53 2,769,676,669.98 1,349,798,222.03
F-acc LU0224580786
5,138,765.8360 7,512,225.3430 3,518,934.5730
150.64 146.46 157.33
150.76 146.42 157.33
F-acc LU1786948718
121,464 .0000 156,900.0000 100,247.0000
9,208 9,450 10,295
9,215 9,447 10,295
2022 2023 2021 2022 2020 2021
F-acc 3.0 -6.9 -0.6
F-acc -2.5 -8.2 -0.9
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60.97
.17
.06
.34
.31
.76
.07
.55
.31
.27
.27
.88
.68
.66
.51
.49
.36
.33
.33
.33
.26
.24
.20
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47.04
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2022 11 2023 10 31
4,251,345,080.56 640,550,163
2,333,409,761.91 351,574,849
(2,956,806,342.51) (445,502,012)
(623,396,580.60) (93,927,163)
(8,552,600.33) (1,288,620)
92,769,082.30 13,977,518
(77,012,029.78) (11,603,403)
127,970,439.68 19,281,306
143,727,492.20 21,655,421
3,763,123,391.83 566,989,801

2022 11 2023 10 31

F-acc
9,898,397.7230
5,527,105.5580
(7,185,057.5690)
8,240,445.7120

F-acc
336,555.0000
23,153.0000
(88,893.0000)
270,815.0000
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ISIN 2023 10 31 2022 10 31 2021 10 31
3,763,123,391.83 4,251,345,080.56 2,294,398,605.83
F-acc LU0270450066
8,240,445.7120 9,898,397.7230 4,375,187.4690
173.31 173.57 203.60
173.31 173.57 203.60
F-acc LU1786951779
270,815.0000 336,555.0000 235,162.0000
8,473 8,978 10,708
8,473 8,978 10,708
2022 2023 2021 2022 2020 2021
F-acc -0.1 -14.7 -2.4
F-acc -5.6 -16.2 -2.8
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us

2022 11 2023 10 31
1,530,016,585.03 230,527,599
441,254,642.26 66,483,837
(690,991,405.99) (104,111,675)
(249,736,763.73) (37,627,838)
(10,354,537.78) (1,560,118)
59,044,814.63 8,896,282
(12,206,083.37) (1,839,001)
69,964,951.06 10,541,619
116,803,682.32 17,508,811
1,386,728,965.84 208,938,453

2022 11 2023 10 31

4,430,677.3830
1,232,170.5870

(2,249,834.0350)
3,413,013.9350

315,140.0000
3,298.0000

(23,348.0000)

295,090.0000
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us
ISIN 2023 10 31 2022 10 31 2021 10 31
1,386,728,965.84 1,530,016,585.03 1,785,038,748.14
F-acc LU1484152423
3,413,013.9350 4,430,677.3830 4,697,522.9170
110.54 106.61 121.27
110.54 106.61 121.27
F-acc LU2288920767
295,090.0000 315,140.0000 115,407.0000
8,409 8,565 9,895
8,409 8,565 9,895
2022 2023 2021 2022 2020 2021
F-acc 3.7 -12.1 0.6
F acc -1.8 -13.4
Bloomberg Barclays US Corporate Intermediate
Index (TR) 3.8 -12.2 0.7
Bloomberg Barclays US Corporate Intermediate
Index (TR) (JPY hedged) -2.1 -14.1
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2022 11 2023 10 31
2,039,391,807.27 307,275,164
583,232,515.24 87,875,643
(468,629,675.87) (70,608,433)
114,602,839.37 17,267,210
(448,615.55) (67,593)
38,502,284.86 5,801,139
(44,601,779.05) (6,720,150)
43,611,831.07 6,570,995
37,512,336.88 5,651,984
2,191,058,367.97 330,126,764

2022 11 2023 10 31

F-acc
6,291,999.1820
1,621,802.3360
(1,262,576.0620)
6,651,225.4560
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ISIN 2023 10 31 2022 10 31 2021 10 31
2,191,058,367.97 2,039,391,807.27 2,069,125,942.00
F-acc LU1739535000
6,651,225.4560 6,291,999.1820 6,204,441.6650
99.09 99.73 117.17
99.09 99.73 117.17
2022 2023 2021 2022 2020 2021
F-acc -0.6 -14.9 -3.0
Solactive Global Multilateral Developement Bank
Bond USD 5-10 TR Index -0.1 -14.9 -2.8
99.87
99.87
99.87
99.87
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2023 10 31

12 24 31
50

0TC
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UCITS
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2023 10 31

2023 10 31

0.961923
0.871070
1.057000

TBA
TBA
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TBA
TBA

TBA TBA
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us
2.000 2.030
2022 10 31 2023 10 31

F-acc 0.20 0.20

F-acc 0.21 0.21

F-acc 0.12 0.12

F-acc 0.13 0.13

F-acc 0.14 0.14

F-acc 0.15 0.15

us F-acc 0.20 0.20
us F-acc 0.21 0.21
F-acc 0.11 0.11
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80

"taxe d"abonnement"

UCl UCITS

KIDs

0.01
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2022 11 2023 10 31

2023 10 31
80,086,247.38 49,659,992.05
39,674,687.70
62,163,554.99

usS

17,835,937.58 28,731,054.83
155,080,078.13 202,266,625.97

usS

197/453



EDINETOOOO

O000000OooOoo(Es2015)

OOoooooooooooOooao
X

TER
AMAS TER

12 TER

TER

.22
.23
.13
.14
.15
.16
.21
.22
.12

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

us F-acc
usS F-acc

F-acc

O O O O O o o o o

12 TER

TER

PTR
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PTR
28.63
3.24
9.05
usS 56.85
35.74
2023 10 31
28,963.64
12,893.02
30,043.37
usS 27,690.60
34,662.46
UCITS UCIs
2023 10 31 UCITS UCls
UCITS UCls

DB X-TRACKERS MSCI NORDIC INDEX UCITS ETF DR-1D-EUR-DIST 0.10
SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.14
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS (Lux) Fund Solutions - MSCI Canada UCITS ETF (CAD) A-acc 0.33
UBS (Lux) Fund Solutions - MSCI EMU UCITS ETF (EUR) A-acc 0.17
UBS (Lux) Fund Solutions - MSCI Japan UCITS ETF (JPY) A-acc 0.19
UBS (Lux) Fund Solutions - MSCI Pacific (ex Japan) UCITS ETF (USD) A-acc 0.30
UBS (IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15
UBS (LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC 0.00
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
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PULS 2007-1 CLASS C

650,000.00

13

14

15 0TC
0TC

0TC

oTC

oTC

0TC
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oTC *
oTC
102,372.03 0.00
(69,182.45) 0.00
1,224,258.61 0.00
(162,666.06) 0.00
HSBC 4,380.30 0.00
JpP (2,286.26) 0.00
27,973.10 0.00
211,395.21 0.00
367.97 0.00
111.10 0.00
(327,700.77) 0.00
(86,503.04) 0.00
74,965.96 0.00
37,937.10 0.00
HSBC (126.49) 0.00
2,784,319.63 0.00
60,959.16 0.00
(2,819,419.27) 0.00
9,526.68 0.00
332,965.09 0.00
103,606.76 0.00
HSBC (37,884.00) 0.00
6,014,054.62 0.00
(4,771,340.59) 0.00
Us
48,853.29 0.00
(1,214,460.87) 0.00
(1,294.05) 0.00
HSBC 4,698.15 0.00
(2.,145,404.88) 0.00
(1,111,889.99) 0.00
(3,437,296.15) 0.00

(86,376.51) 0.00
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606,511.74 0.00
(2,171,561.91) 0.00
(5,659,494.31) 0.00
2023 10 31 2023 10 31
*
81,628,269.66 85,239,510.54 47.94 52.06 0.00
839,183,388.57 870,006,211.18 47.94 52.06 0.00
1,492,871,678.47 1,557,730,330.46 47.94 52.06 0.00
us
51,153,712.16 53,818,335.11 49.05 50.95 0.00
134,764,650.03 139,946,972.67 49.05 50.95 0.00
* 2023 10 31 2023 10
31
226,195.55 1,326,650.75 3,052,164.82
67,858.67 397,995.23 915,649.45
22,619.55 132,665.07 305,216.48
135,717.33 795,990.45 1,831,298.89
us
107,163.40 600,940.13
*
32,149.02 180,282.04
10,716.34 60,094.01
64,298.04 360,564.08
* 2022 30 10
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2023 10 31
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 280 000.00 159 041.80 0.03
EUR CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 250 000.00 262 039.28 0.05
EUR CHINA, PEOPLE"S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 1 160 000.00 799 442.50 0.15
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 340 000.00 1 293 384.39 0.25
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 565 000.00 392 363.68 0.07
EUR HEIDELBERGCEMENT AG-REG-S 3.75000% 23-31.05.32 1 155 000.00 1 115 203.48 0.21
EUR LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.37500% 20-11.02.31 300 000.00 252 880.91 0.05
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 274 870.52 0.05
EUR REWE INTERNATIONAL FINANCE BV-REG-S 4.87500% 23-13.09.30 400 000.00 424 032.89 0.08
EUR SARTORIUS FINANCE BV-REG-S 4.50000% 23-14.09.32 600 000.00 617 389.90 0.12
EUR TDF INFRASTRUCTURE SASU-REG-S 5.62500% 23-21.07.28 700 000.00 738 739.84 0.14
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 340 000.00 315 215.79 0.06
EUR VONOVIA SE-REG-S 2.37500% 22-25.03.32 300 000.00 255 340.33 0.05
6 899 945.31 1.31
usD ABBVIE INC 4.25000% 18-14.11.28 200 000.00 188 284.39 0.04
usb ABBVIE INC 4.40000% 13-06.11.42 310 000.00 246 184.02 0.05
usD ABBVIE INC 4.87500% 18-14.11.48 170 000.00 140 758.48 0.03
usD AEP TEXAS INC 5.40000% 23-01.06.33 250 000.00 232 050.24 0.04
usb AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-15.07.25 160 000.00 159 630.50 0.03
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 1 625 000.00 1 445 484.63 0.28
usD AIR PRODUCTS & CHEMICALS INC 2.05000% 20-15.05.30 210 000.00 168 971.39 0.03
usb ALBEMARLE CORPORATION 5.45000% 14-01.12.44 200 000.00 163 454.31 0.03
usD ALTRIA GROUP INC 4.40000% 19-14.02.26 102 000.00 98 650.97 0.02
usD AMGEN INC 5.25000% 23-02.03.30 195 000.00 187 199.17 0.04
usb AMGEN INC 5.25000% 23-02.03.33 565 000.00 526 920.62 0.10
usD ANHEUSER-BUSCH COS 3.65000% 19-01.02.26 150 000.00 144 208.74 0.03
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 380 000.00 366 730.36 0.07
usb APPLE INC 3.85000% 16-04.08.46 420 000.00 314 954.59 0.06
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 1 220 000.00 1 187 371.80 0.23
usD AT&T INC 4.35000% 19-01.03.29 510 000.00 469 499.12 0.09
usb AT&T INC 4.75000% 15-15.05.46 550 000.00 415 694.32 0.08
usD CELANESE US HOLDINGS LLC 6.05000% 22-15.03.25 205 000.00 204 367.82 0.04
usD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 605 000.00 590 509.28 0.11
usb CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 210 000.00 205 028.39 0.04
usD CIGNA CORP 4.37500% 19-15.10.28 370 000.00 345 815.89 0.07
usD CITIGROUP INC 4.65000% 18-23.07.48 425 000.00 327 339.04 0.06
usD CONCENTRIX CORP 6.60000% 23-02.08.28 2 200 000.00 2 112 110.39 0.40
usD CONCENTRIX CORP 6.85000% 23-02.08.33 3 200 000.00 2 890 793.35 0.55
usb CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500% 17-01.08.27 620 000.00 564 820.00 0.11
usD COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 120 000.00 94 863.38 0.02
usD CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 1 065 000.00 1 080 189.67 0.21
usb CVS HEALTH CORP 5.05000% 18-25.03.48 115 000.00 90 399.74 0.02
usD CVS HEALTH CORP 5.12500% 15-20.07.45 635 000.00 506 960.40 0.10
usD DISCOVERY COMMUNICATIONS LLC 5.30000% 19-15.05.49 290 000.00 208 891.52 0.04
usb ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DOWN 20-31.07.35 198 120.00 75 087.48 0.01
usD ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 75 600.00 38 291.40 0.01
usD ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 90 800.00 30 372.60 0.01
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USD  ENERGY TRANSFER LP 6.00000% 18-15.06.48 210 000.00 178 552.50  0.03
USD  EQT CORP 3.90000% 17-01.10.27 590 000.00 542 853.10  0.10
USD  EVERSOURCE ENERGY 2.90000% 22-01.03.27 890 000.00 806 451.77  0.15
USD  EXPORT-IMPORT BANK OF KOREA 5.00000% 23-11.01.28 715 000.00 701 665.25  0.13
USD  FISERV INC 3.20000% 19-01.07.26 415 000.00 387 719.60  0.07
USD  FLOWSERVE CORP 3.50000% 20-01.10.30 450 000.00 361 964.29  0.07
USD  GENERAL MOTORS CO 6.12500% 20-01.10.25 425 000.00 424 245.19  0.08
USD  GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 420 000.00 408 363.34  0.08
USD  GILEAD SCIENCES INC 4.80000% 14-01.04.44 350 000.00 287 649.81  0.05
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 955 000.00 919 125.51  0.17
USD  HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000% 23-27.07.28 340 000.00 329 184.60  0.06
USD  HARTFORD FINANCIAL SERVICES GROUP INC 4.40000% 18-15.03.48 220 000.00 163 413.78  0.03
USD  HEICO CORP 5.25000% 23-01.08.28 220 000.00 212 220.24  0.04
USD  ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 410 000.00 378 409.52  0.07
USD  INTEL CORP 5.70000% 23-10.02.53 325 000.00 290 853.10  0.06
USD  INTERNATIONAL BUSINESS MACHINES CORP 3.30000% 19-15.05.26 460 000.00 435 053.65  0.08
USD  J M SMUCKER CO/THE 5.90000% 23-15.11.28 855 000.00 848 252.92  0.16
USD  J M SMUCKER CO/THE 6.50000% 23-15.11.53 305 000.00 287 576.08  0.05
USD  KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 670 000.00 656 847.90  0.12
USD  LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 235 000.00 228 252.69  0.04
USD  LSEGA FINANCING PLC-144A 2.50000% 21-06.04.31 350 000.00 273 967.71  0.05
USD  MARSH & MCLENNAN COS INC 5.45000% 23-15.03.53 390 000.00 343 598.62  0.07
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 1 600 000.00 1227 280.00  0.23
USD  MEXICHEM SAB DE CV-REG-S 5.50000% 17-15.01.48 215 000.00 156 251.25  0.03
USD  MEXICO, UNITED STATES OF 4.60000% 17-10.02.48 890 000.00 618 550.00  0.12
USD  MICROSOFT CORP 2.92100% 21-17.03.52 650 000.00 401 250.70  0.08
USD  WPLX LP 5.20000% 17-01.03.47 200 000.00 154 673.09  0.03
USD  NASDAQ INC 5.55000% 23-15.02.34 770 000.00 714 245.78  0.14
USD  NASDAQ INC 5.95000% 23-15.08.53 225 000.00 200 737.38  0.04
USD  NATIONAL GRID PLC 5.60200% 23-12.06.28 690 000.00 673 645.24  0.13
USD  NATIONAL GRID PLC 5.80900% 23-12.06.33 685 000.00 645 738.33  0.12
USD  NIKE INC 2.40000% 20-27.03.25 325 000.00 311 891.71  0.06
USD  NISSAN MOTOR ACCEPTANCE-REG-S 7.05000% 23-15.09.28 310 000.00 306 166.16  0.06
USD  NORDSON CORP 5.60000% 23-15.09.28 540 000.00 530 041.07  0.10
USD  NORDSON CORP 5.80000% 23-15.09.33 480 000.00 456 916.12  0.09
USD  ONEOK INC 6.62500% 23-01.09.53 450 000.00 420 547.57  0.08
USD  ORACLE CORP 2.50000% 20-01.04.25 235 000.00 224 176.61  0.04
USD  ORACLE CORP 6.15000% 22-09.11.29 1 720 000.00 1726 215.55 0.3
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-19.05.53 490 000.00 430 759.98  0.08
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 5.34000% 23-19.05.63 745 000.00 638 209.82  0.12
USD  PHILIP MORRIS INTERNATIONAL INC 5.62500% 22-17.11.29 190 000.00 185 934.04  0.04
USD  PLAINS ALL AWERICAN PIPELINE LP 3.80000% 20-15.09.30 255 000.00 214 886.55  0.04
USD  QUALCOMM INC 4.30000% 17-20.05.47 160 000.00 122 238.30  0.02
USD  RAKUTEN GROUP INC-REG-S 10.25000% 22-30.11.24 1 000 000.00 1010 013.20  0.19
USD  RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 1 750 000.00 1069 320.00  0.20
USD  REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 680 000.00 582 608.21 0.1l
USD  ROMANIA-REG-S 5.12500% 18-15.06.48 1 400 000.00 1034 894.00  0.20
USD  SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 720 000.00 565 304.13 0.1l
USD  SANTOS FINANCE LTD-REG-S 6.87500% 23-19.09.33 755 000.00 720 436.37  0.14
USD  SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 530 000.00 494 834.31  0.09
USD' " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 4.60000% 20-13.07.30 200 000.00 5888.00  0.00
USD' " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.45000% 21-11.01.31 340 000.00 12 750.00  0.00
USD' " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-16.01.27 505 000.00 18 937.50  0.00
USD  SOUTHERN CO 4.40000% 16-01.07.46 120 000.00 88 516.33  0.02
USD  SUNAC CHINA HOLDINGS-REG-S "DEFAULTED" 7.00000% 20-09.07.25 450 000.00 67 554.00  0.01
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 250 000.00 247 770.00  0.05
USD  T-MOBILE USA INC 5.75000% 23-15.01.34 345 000.00 327 317.07  0.06
USD  TENNESSEE VALLEY AUTHORITY 0.75000% 20-15.05.25 1 210 000.00 1127 564.36  0.21
USD  TEXAS INSTRUMENTS INC 5.05000% 23-18.05.63 605 000.00 503 777.26  0.10
USD  TURKEY,REPUBLIC OF 9.37500% 23-19.01.33 1 635 000.00 1632956.25  0.31
USD  VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 413 000.00 400 468.08  0.08
USD  VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 1 440 000.00 1228 317.93  0.23
USD  VIACOMCBS INC 4.75000% 20-15.05.25 417 000.00 407 394.72  0.08
USD  VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 195 000.00 135 163.37  0.03
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USD  VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 100 000.00 92 392.45 0.02
USD  VISA INC 1.90000% 20-15.04.27 330 000.00 293 853.99 0.06
USD  VISTRA OPERATIONS CO LLC-144A 5.12500% 22-13.05.25 735 000.00 718 200.78 0.14
USD  VMWARE INC 1.00000% 21-15.08.24 480 000.00 461 012.90 0.09
USD  WARNERMEDIA HOLDINGS 4.27900% 23-15.03.32 960 000.00 795 950.66 0.15
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 1 260 000.00 1 257 426.12 0.24
USD  WESTERN MIDSTREAM OPERATING 6.35000% 23-15.01.29 695 000.00 691 262.84 0.13
USD  WESTPAC BANKING CORP-SUB 4.42100% 19-24.07.39 395 000.00 291 698.88 0.06
USD XL GROUP LTD 5.25000% 13-15.12.43 605 000.00 513 306.20 0.10

52 445 354.33  10.00

59 345 299.64  11.31
USD  ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 25 948.00 7 693.58 0.00

7 693.58 0.00
7 693.58 0.00

EUR  BAYNGR AG-REG-S-SUB 7.000%/VAR 23-25.09.83 400 000.00 419 850.55 0.08
EUR  BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 800 000.00 730 403.91 0.14
EUR  BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 520 000.00 429 681.07 0.08
EUR  ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 185 000.00 163 524.51 0.03
EUR  INTESA SANPAOLO SPA-REG-S-SUB COCO 9.125%/VAR 23-PRP 545 000.00 578 945.33 0.11
EUR  RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 200 000.00 127 990.96 0.02
EUR  UBS GROUP AG-REG-S 2.125%/VAR 22-13.10.26 655 000.00 658 666.75 0.13
EUR  UBS GROUP AG-REG-S 2.8754/VAR 22-02.04.32 405 000.00 370 640.28 0.07
EUR  UNIBAIL-RODAMCO-WESTFIELD-SUB 7.250%/VAR 23-PRP 200 000.00 185 300.30 0.04
EUR  VIRGIN MONEY UK PLC-REG-S 4.625%/VAR 23-29.10.28 490 000.00 494 573.43 0.09
EUR  WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 500 000.00 463 098.13 0.09
EUR  WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 400 000.00 340 354.00 0.06

4 963 029.22 0.94
GBP  BARCLAYS PLC-REG-S 7.090%/VAR 23-06.11.29 850 000.00 1 034 419.53 0.20

1 034 419.53 0.20
USD  ALLIANZ SE-REG-S-SUB 3.500%/VAR 20-PRP 400 000.00 328 988.97 0.06
USD  BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 1 000 000.00 894 077.12 0.17
USD  CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 600 000.00 574 483.88 0.11
USD  FIFTH THIRD BANCORP 6.339%/VAR 23-27.07.29 290 000.00 280 893.46 0.05
USD  JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 1 680 000.00 1 617 428.25 0.31
USD  JPMORGAN CHASE & CO-SUB 2.956%/VAR 20-13.05.31 610 000.00 491 893.14 0.09
USD  MORGAN STANLEY 5.123%/VAR 23-01.02.29 925 000.00 880 684.70 0.17
USD  PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 945 000.00 771 885.45 0.15
USD  SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 550 000.00 531 945.97 0.10
USD  US BANCORP 5.775%/VAR 23-12.06.29 990 000.00 951 945.73 0.18
USD  US BANCORP 5.836%/VAR 23-12.06.34 1 345 000.00 1 238 835.83 0.24
USD  WESTPAC BANKING CORP-SUB 4.110%/VAR 19-24.07.34 550 000.00 467 669.22 0.09

9 030 731.72 1.72

15 028 180.47 2.86
AUD  AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 210 000.00 131 642.52 0.03
AUD  CORPORACION ANDINA DE FOMENTO-REG-S 4.50000% 15-05.06.25 1 890 000.00 1 164 092.56 0.22
AUD  NEW ZEALAND LOC GOV FUNDING AGENCY 4.70000% 23-01.08.28 1 260 000.00 778 622.54 0.15

2 074 357.62 0.40
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EUR  ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 900 000.00 775 575.87 0.15
EUR  AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000% 17-07.02.25 260 000.00 262 587.76 0.05
EUR  ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 455 000.00 400 425.52 0.08
EUR  BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-13.01.33 700 000.00 717 908.69 0.14
EUR  BP CAPITAL MARKETS BV-REG-S 4.32300% 23-12.05.35 380 000.00 386 910.24 0.07
EUR  BPCE SA-REG-S 4.50000% 23-13.01.33 700 000.00 718 525.77 0.14
EUR  CADENT FINANCE PLC-REG-S 4.25000% 23-05.07.29 960 000.00 1 004 953.12 0.19
EUR  CANADIAN IMPERIAL BANK OF COMME-REG-S 0.37500% 22-10.03.26 1 230 000.00 1 201 254.84 0.23
EUR  CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 600 000.00 613 446.44 0.12
EUR  CHORUS LTD 3.62500% 22-07.09.29 270 000.00 275 337.16 0.05
EUR  CNH INDUSTRIAL FINANCE EUROPE SA-REG-S 1.87500% 18-19.01.26 550 000.00 555 368.30 0.11
EUR  COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 1 800 000.00 1 866 199.45 0.36
EUR  CPI PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 310 000.00 270 945.41 0.05
EUR  CREDIT AGRICOLE SA LONDON-REG-S 1.25000% 16-14.04.26 200 000.00 198 554.07 0.04
EUR  CREDIT SUISSE SCHIWEIZ AG-REG-S 3.39000% 22-05.12.25 2 005 000.00 2 091 881.84 0.40
EUR  CTP NV-REG-S 0.87500% 22-20.01.26 1 280 000.00 1 202 794.97 0.23
EUR  DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 200 000.00 196 633.28 0.04
EUR  DEXIA CREDIT LOCAL SA-REG-S 0.50000% 18-17.01.25 800 000.00 813 044.40 0.15
EUR  DNB BANK ASA-REG-S 0.05000% 19-14.11.23 615 000.00 649 203.42 0.12
EUR  EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 245 000.00 254 518.05 0.05
EUR  ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 200 000.00 111 196.40 0.02
EUR  ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 170 000.00 158 366.63 0.03
EUR  ELIA TRANSMISSION BELGIUM SA-REG-S 0.87500% 20-28.04.30 100 000.00 86 583.09 0.02
EUR  EUROPEAN FINANCIAL STABILITY FAC-REG-S 0.50000% 17-11.07.25 1 300 000.00 1 309 874.56 0.25
EUR  EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-10.07.48 1 090 000.00 778 084.08 0.15
EUR  FERROVIE DELLO STATO ITALIANE SPA-REG-S 3.75000% 22-14.04.27 650 000.00 675 598.83 0.13
EUR  GAS NETWORKS IRELAND-REG-S 0.12500% 19-04.12.24 580 000.00 586 575.80 0.11
EUR  GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 90 224.46 0.02
EUR  KBC GROUP NV-REG-S 1.12500% 19-25.01.24 400 000.00 419 915.66 0.08
EUR  LINDE PLC-REG-S 1.37500% 22-31.03.31 1 200 000.00 1 068 347.95 0.20
EUR  LSEG NETHERLANDS BV-REG-S 0.25000% 21-06.04.28 700 000.00 629 930.14 0.12
EUR  NATIONAL GAS TRANSMISSION PLC-REG-S 4.25000% 23-05.04.30 455 000.00 473 266.97 0.09
EUR  NATIONWIDE BUILDING SOCIETY-REG-S 4.50000% 23-01.11.26 700 000.00 743 997.57 0.14
EUR  NBN CO LTD-REG-S 4.12500% 23-15.03.29 995 000.00 1 048 646.64 0.20
EUR  NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 790 000.00 747 310.10 0.14
EUR  P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 465 000.00 438 112.93 0.08
EUR  POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 2 195 000.00 1 443 575.56 0.27
EUR  RAIFFEISEN BANK INTERNATIONAL AG-REG-S 4.12500% 22-08.09.25 500 000.00 523 555.36 0.10
EUR  REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 600 000.00 580 833.34 0.11
EUR  ROYAL BANK OF CANADA-REG-S 0.62500% 22-23.03.26 1 200 000.00 1 179 458.84 0.22
EUR  RTE EDF TRANSPORT SA-REG-S 1.00000% 16-19.10.26 100 000.00 97 679.48 0.02
EUR  SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 290 000.00 292 521.58 0.06
EUR  SOCIETE GENERALE SA-REG-S-SUB 5.62500% 23-02.06.33 1 000 000.00 1 020 516.59 0.19
EUR  TERNA -RETE ELETTRICA NAZIONALE-REG-S 3.62500% 23-21.04.29 1 540 000.00 1 582 625.39 0.30
EUR VAR ENERGI ASA-REG-S 5.50000% 23-04.05.29 310 000.00 331 874.01 0.06
EUR  VODAFONE GROUP PLC-REG-S 2.50000% 19-24.05.39 320 000.00 258 459.34 0.05
EUR  VONOVIA SE-REG-S 1.62500% 21-01.09.51 400 000.00 191 684.00 0.04
EUR  VONOVIA SE-REG-S 5.00000% 22-23.11.30 300 000.00 310 859.48 0.06
EUR  WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900% 22-20.09.32 235 000.00 237 160.09 0.05
EUR  WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 2 395 000.00 2 104 939.53 0.40
33 977 843.00 6.48

GBP  LLOYDS BANKING GROUP PLC-REG-S 2.25000% 17-16.10.24 165 000.00 193 159.53 0.04
GBP  VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 480 000.00 547 816.18 0.10
740 975.71 0.14

USD  BANK OF AMERICA CORP 3.87500% 15-01.08.25 1 180 000.00 1142 290.73 0.22
USD  BANK OF ENGLAND-REG-S 4.62500% 23-06.03.26 1 250 000.00 1 235 590.00 0.24
USD  EXPORT-IMPORT BANK OF CHINA/THE-REG-S 3.87500% 23-16.05.26 1 225 000.00 1 189 622.00 0.23
USD  JAPAN FINANCE ORG FOR MUNI-REG-S 1.00000% 20-21.05.25 1 940 000.00 1 804 790.33 0.34
USD  MORGAN STANLEY-SUB 4.35000% 14-08.09.26 1 400 000.00 1 324 546.32 0.25
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USD  REC LTD-REG-S 2.25000% 21-01.09.26 1 120 000.00 1 008 156.80 0.19
USD  ROYAL BANK OF CANADA 5.20000% 23-20.07.26 1 350 000.00 1327 991.75 0.25
USD  SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 1 730 000.00 1 537 537.50 0.29
USD  SVENSK EXPORTKREDIT AB 4.37500% 23-13.02.26 1 040 000.00 1 019 011.90 0.19
11 589 537.33 2.20

48 382 713.66 9.22

EUR  CAISSE D*AMORTIS DE LA DETTE SO-REG-S 0.00000% 20-25.02.28 2 800 000.00 2 567 864.39 0.49
EUR  STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 240 000.00 225 376.39 0.04
2 793 240.78 0.53

2 793 240.78 0.53

EUR  ABANCA CORP BANCARIA SA-REG-S-SUB 8.375%/VAR 23-23.09.33 1 000 000.00 1 046 641.40 0.20
EUR  ABANCA CORP BANCARIA SA-REG-S 5.875%/VAR 23-02.04.30 1 500 000.00 1 561 107.84 0.30
EUR  AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 350 000.00 333 953.86 0.06
EUR  BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-14.09.29 1 200 000.00 1 242 075.63 0.24
EUR  BARCLAYS BANK PLC-SUB 4.750%/3M EURIBOR+71BP 05-PRP 930 000.00 869 661.28 0.16
EUR  BARCLAYS PLC-REG-S 4.918%/VAR 23-08.08.30 450 000.00 467 601.16 0.09
EUR  COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-03.10.29 290 000.00 295 087.24 0.06
EUR  CREDIT AGRICOLE SA-REG-S 1.000%/VAR 20-22.04.26 700 000.00 703 575.35 0.13
EUR  DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 100 000.00 101 400.12 0.02
EUR  DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 300 000.00 255 243.31 0.05
EUR  DEUTSCHE BANK AG-REG-S-SUB 4.000%/VAR 22-24.06.32 500 000.00 475 650.00 0.09
EUR  KBC GROUP NV-REG-S 4.3754/VAR 22-23.11.27 400 000.00 422 046.57 0.08
EUR  TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 2 100 000.00 2 130 912.01 0.41
9 904 955.77 1.89

GBP  VIRGIN MONEY UK PLC-REG-S 7.6254/VAR 23-23.08.29 835 000.00 1 016 315.02 0.19
1 016 315.02 0.19

USD  BANK OF AMERICA CORP 3.384%/VAR 22-02.04.26 675 000.00 646 752.32 0.12
USD  MITSUBISHI UFJ FINANCIAL GRP-SUB 8.200%/VAR 23-PRP 710 000.00 721 097.89 0.14
USD  MORGAN STANLEY 2.239%/VAR 21-21.07.32 1 040 000.00 767 046.66 0.15
USD  TRUIST FINANCIAL CORP 5.867%/VAR 23-08.06.34 190 000.00 172 843.12 0.03
2 307 739.99 0.44

13 229 010.78 2.52

AUD  AUSTRALIA-REG-S 1.50000% 19-21.06.31 8 090 000.00 4 047 651.85 0.77
AUD  AUSTRALIA-REG-S 2.25000% 16-21.05.28 3 610 000.00 2 075 115.44 0.40
AUD  AUSTRALIA-REG-S 3.00000% 16-21.03.47 270 000.00 117 926.78 0.02
6 240 694.07 1.19

CAD  CANADA, GOVERNMENT 1.50000% 15-01.06.26 4 040 000.00 2 704 802.19 0.51
CAD  CANADA, GOVERNMENT 1.00000% 16-01.06.27 2 260 000.00 1 457 569.36 0.28
CAD  CANADA, GOVERNMENT 3.50000% 11-01.12.45 3 740 000.00 2 513 320.41 0.48
CAD  CANADA, GOVERNMENT 4.00000% 08-01.06.41 1 040 000.00 746 586.27 0.14
7 422 278.23 1.41

CNY  AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.45000% 20-23.09.25 96 000 000.00 13 339 108.24 2.54
CNY  CHINA DEVELOPMENT BANK CORP 3.80000% 16-25.01.36 59 000 000.00 8 761 931.57 1.67
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CNY CHINA DEVELOPMENT BANK 4.04000% 17-10.04.27 39 800 000.00 5 697 807.29 1.09
CNY CHINA DEVELOPMENT BANK CORP 3.45000% 19-20.09.29 121 500 000.00 17 241 489.20 3.29
45 040 336.30 8.59

EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 300 000.00 239 990.16 0.05
EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28 550 000.00 573 606.42 0.11
EUR BNZ INTERNATIONAL FUND LTD/LONDON-REG-S 0.50000% 17-03.07.24 1 900 000.00 1 960 602.87 0.37
EUR BUNDESREPUBLIK DEUTSCHLAND BUND-REG-S 1.70000% 22-15.08.32 4 500 000.00 4 379 376.14 0.84
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 305 000.00 247 694.19 0.05
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 1 310 000.00 754 406.98 0.14
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 720 000.00 734 403.60 0.14
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.75000% 17-25.05.28 4 760 000.00 4 549 067.98 0.87
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 1 800 000.00 1 151 187.16 0.22
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 0.50000% 20-25.05.40 3 630 000.00 2 302 913.39 0.44
EUR GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 900 000.00 851 493.41 0.16
EUR IRELAND, REPUBLIC OF-REG-S 2.00000% 15-18.02.45 3 910 000.00 3 046 999.74 0.58
EUR IRELAND, REPUBLIC OF-REG-S 1.00000% 16-15.05.26 1 990 000.00 1 999 781.39 0.38
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 4.00000% 05-01.02.37 2 310 000.00 2 236 325.56 0.43
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 3 690 000.00 2 949 523.16 0.56
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 960 000.00 1 000 624.90 0.19
EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33 240 000.00 243 868.16 0.05
EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30 500 000.00 451 930.92 0.09
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-24.03.25 520 000.00 488 770.67 0.09
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 200 000.00 193 980.39 0.04
EUR SARTORIUS FINANCE BV-REG-S 4.37500% 23-14.09.29 400 000.00 419 764.30 0.08
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 2 630 000.00 2 371 096.44 0.45
EUR SPAIN, KINGDOM OF 4.20000% 05-31.01.37 1 350 000.00 1 440 383.31 0.27
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 920 000.00 759 281.15 0.15
EUR SPAIN, KINGDOM OF-REG-S 1.60000% 15-30.04.25 7 770 000.00 7 993 605.84 1.52
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 250 000.00 232 709.12 0.04
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 200 000.00 180 088.70 0.03

43 753 476.05 8.34
GBP BELLIS ACQUISITION CO PLC-REG-S 3.25000% 21-16.02.26 345 000.00 362 513.16 0.07
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 185 000.00 149 013.66 0.03
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 655 000.00 724 810.86 0.14
GBP UNITED KINGDOM OF GREAT BRITAIN & N IRL 3.25000% 12-22.01.44 1 190 000.00 1 128 923.50 0.21
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.50000% 16-22.07.47 3 890 000.00 2 453 150.57 0.47
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 0.87500% 19-22.10.29 3 350 000.00 3 340 025.23 0.64

8 158 436.98 1.56
JPY JAPAN 0.10000% 19-20.12.28 957 000 000.00 6 205 128.71 1.18
JPY JAPAN 0.50000% 19-20.03.59 325 950 000.00 1 389 288.02 0.27
JPY JAPAN 0.80000% 17-20.03.47 344 000 000.00 1 849 938.39 0.35
JPY JAPAN 0.80000% 18-20.03.58 146 000 000.00 703 667.07 0.14
JPY JAPAN 2.00000% 11-20.09.41 209 000 000.00 1 466 802.00 0.28
JPY JAPAN 2.30000% 05-20.06.35 839 600 000.00 6 260 922.88 1.19

17 875 747.07 3.41
KRW KOREA, REPUBLIC OF 3.50000% 23-10.09.28 14 200 000 000.00 10 183 137.23 1.94

10 183 137.23 1.94
NZD NEW ZEALAND 1.50000% 19-15.05.31 1 810 000.00 795 064.36 0.15
NZD NEW ZEALAND 1.75000% 20-15.05.41 1 320 000.00 430 293.50 0.08
NZD NEW ZEALAND 3.00000% 18-20.04.29 7 020 000.00 3 624 110.73 0.69
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 5 580 000.00 2 348 261.58 0.45

7 197 730.17 1.37
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USD  BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 170 000.00 109 811.53  0.02
USD  CENTERPOINT ENERGY HOUSTON ELEC 4.95000% 23-01.04.33 405 000.00 374 023.12  0.07
USD  CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 100 000.00 63 440.46 0.0l
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 2.70000% 21-12.07.26 340 000.00 12 750.00  0.00
USD  DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 250 000.00 182 852.77  0.03
USD  DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 160 000.00 150 344.22  0.03
USD  DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 425 000.00 400 533.89  0.08
USD  EGYPT GOVERNMENT INTERNATIONAL-REG-S 10.87500% 23-28.02.26 210 000.00 193 987.50  0.04
USD  EUROPEAN INVESTMENT BANK 3.87500% 23-15.03.28 880 000.00 842 939.20  0.16
USD  GOLDMAN SACHS GROUP INC-SUB 5.15000% 15-22.05.45 420 000.00 340 472.41  0.06
USD  MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 363 000.00 258 278.13  0.05
USD  PACIFICORP 6.00000% 09-15.01.39 340 000.00 311 723.69  0.06
USD  PERU, REPUBLIC OF 2.78300% 20-23.01.31 300 000.00 240 300.00  0.05
USD  REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 180 000.00 175 518.26  0.03
USD  SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 170 000.00 116 362.52  0.02
USD  SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 235 000.00 225 663.60  0.04
USD  SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 155 000.00 131 709.66  0.03
USD' sUNAC CHINA HOLDINGS-REG-S "DEFAULTED 6.50000% 20-10.01.25 200 000.00 30 124.00  0.01
4 160 834.96 _ 0.79

150 032 671.06 _ 28.60

EUR  BELGIUM, KINGDOM OF-144A-REG-S 0.00000% 20-22.10.27 3 490 000.00 3279 879.31  0.63
EUR  GERMANY, REPUBLIC OF-REG-S 0.00000% 16-15.08.26 1 880 000.00 1840 754.66  0.35
EUR  GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.05.35 4 350 000.00 3298 238.28  0.63
8 418 872.25 _ 1.61

8 418 872.25 __ 1.61

EUR  BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 700 000.00 751 455.76  0.14
EUR  BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 250 000.00 247 734.38  0.05
EUR  BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 200 000.00 185 503.50  0.03
EUR  COMMERZBANK AG-REG-S 5.250%/VAR 23-25.03.29 500 000.00 529 104.61  0.10
EUR  ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 400 000.00 411 215.28  0.08
EUR  ORSTED A/S-REG-S-SUB 2.250%/VAR 17-24.11.3017 100 000.00 101 438.39  0.02
EUR  RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 600 000.00 525 593.25  0.10
EUR  SES SA-REG-S-SUB 2.875%/VAR 21-PRP 600 000.00 556 510.50  0.11
EUR  UNIBAIL-RODANCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 84 692.13  0.02
EUR  UNICAJA BANCO SA-REG-S 1.000%/VAR 21-01.12.26 500 000.00 483 870.29  0.09
3 877 118.00 _ 0.74

GBP  M&G PLC-REG-S-SUB 5.6254/VAR 18-20.10.51 430 000.00 452 846.38  0.09
GBP  YORKSHIRE BUILDING SOCIETY-REG-S 7.375%/VAR 23-12.09.27 420 000.00 512 946.43  0.10
965 792.81 __ 0.19

JPY  JAPAN 0.100%/CPI LINKED 19-10.03.29 1 065 000 000.00 7 864 462.15  1.50
7 864 462.15 __ 1.50

USD  QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 1 210 000.00 1193 202.78  0.23
USD  SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 400 000.00 295 864.00  0.05
1489 066.78 _ 0.28

14 196 43983 2.71
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T-note

usb AMERICA, UNITED STATES OF 2.87500% 13-15.05.43 3 780 000.00 2 673 611.73 0.51
uUsb AMERICA, UNITED STATES OF 2.87500% 15-15.08.45 2 230 000.00 1 536 086.71 0.29
usb AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 17 340 000.00 10 388 421.05 1.98
usb AMERICA, UNITED STATES OF 2.75000% 17-15.08.47 2 160 000.00 1 423 237.51 0.27
uUsb AMERICA, UNITED STATES OF 2.87500% 19-15.05.49 2 470 000.00 1 657 698.04 0.32
usb AMERICA, UNITED STATES OF 2.75000% 13-15.11.23 8 210 000.00 8 201 672.26 1.56
usb AMERICA, UNITED STATES OF 1.62500% 19-30.11.26 8 990 000.00 8 158 425.00 1.56
uUsD AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 17 860 000.00 13 491 276.47 2.57
usb AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 1 740 000.00 1 385 407.03 0.26
usb AMERICA, UNITED STATES OF 4.12500% 22-30.09.27 11 150 000.00 10 852 521.46 2.07
usb AMERICA, UNITED STATES OF 4.12500% 23-31.07.28 12 920 000.00 12 533 914.09 2.39
72 302 271.35 13.78
T-note 72 302 271.35 13.78

T-note
usb AMERICA, UNITED STATES OF 0.750%/CP1 LINKED 15-15.02.45 1 390 000.00 1 248 777.02 0.24
usb AMERICA, UNITED STATES OF 0.500%/CPI LINKED 18-15.01.28 14 180 000.00 16 196 663.93 3.09
17 445 440.95 3.33
T-note 17 445 440.95 3.33
401 181 834.35 76.47

T-note
usb AMERICA, UNITED STATES OF TB 0.00000% 19.09.23-16.01.24 5 000 000.00 4 944 029.15 0.94
4 944 029.15 0.94
T-note 4 944 029.15 0.94
UsD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 1 500 000.00 336 309.11 0.06
usb PSNH FUNDING LLC 3.81400% 18-01.02.35 600 000.00 533 530.44 0.10
usb SOF1 PROFESSIONAL LOAN PROGRAM-144A 3.34000% 18-25.08.47 1 890 000.00 305 140.41 0.06
1174 979.96 0.22
1 174 979.96 0.22
UsD SOF1 PROFESSIONAL LOAN PROGRAM-144A 3.560%/VAR 17-25.07.40 150 000.00 147 341.79 0.03
147 341.79 0.03
147 341.79 0.03
uUsb BANK BNK-SUB 4.40700% 18-01.11.61 300 000.00 275 508.30 0.05
usb BBCMS TRUST-144A-SUB 4.49800% 15-06.08.35 407 000.00 340 317.77 0.06
usb BENCHWMARK MORTGAGE TRUST 3.94360% 18-01.07.51 200 000.00 180 277.78 0.03
uUsb BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 200 000.00 187 454.36 0.04
usb CD MORTGAGE TRUST 3.45600% 17-01.11.50 400 000.00 359 110.64 0.07
usb CITIGROUP COMMERCIAL MORTGAGE TRUST 4.22800% 18-01.06.51 375 000.00 342 941.10 0.07
usb COMM 2015-PC1 MORTGAGE TRUST 3.62000% 15-01.07.50 250 000.00 62 749.11 0.01
usb FANNIE MAE 1.00000% 22-01.04.51 950 000.00 559 698.49 0.11
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usb FANNIE MAE 1.50000% 21-01.03.51 550 000.00 320 823.25 0.06
usD FANNIE MAE 2.00000% 21-01.03.51 1 650 000.00 974 565.08 0.19
usD FANNIE MAE 2.00000% 21-01.04.51 3 025 000.00 1 891 767.50 0.36
usb FANNIE MAE 2.00000% 20-01.09.50 1 750 000.00 882 541.46 0.17
usD FANNIE MAE 2.00000% 20-01.01.51 500 000.00 283 508.06 0.05
usD FANNIE MAE 2.00000% 21-01.02.51 1 775 000.00 1 020 322.48 0.19
usb FANNIE MAE 2.00000% 21-01.03.51 2 200 000.00 1 288 191.83 0.25
usD FANNIE MAE 2.00000% 21-01.05.51 600 000.00 368 281.55 0.07
usD FANNIE MAE 2.50000% 21-01.10.51 1 575 000.00 1 063 672.48 0.20
usb FANNIE MAE 2.50000% 22-01.03.52 450 000.00 312 294.77 0.06
usD FANNIE MAE 2.50000% 21-01.08.51 1 100 000.00 727 246.64 0.14
usD FANNIE MAE 2.50000% 21-01.08.51 1 346 000.00 844 066.27 0.16
usD FANNIE MAE 3.00000% 13-01.08.43 136 385.00 25 778.08 0.00
usD FANNIE MAE 3.00000% 16-01.07.46 1 500 000.00 380 964.57 0.07
usb FANNIE MAE 3.00000% 21-01.10.51 375 000.00 255 611.69 0.05
usD FANNIE MAE 3.00000% 22-01.04.52 1 800 000.00 1 299 957.31 0.25
usD FANNIE MAE 3.00000% 22-01.12.48 1 975 000.00 1 386 120.81 0.26
usb FANNIE MAE 3.00000% 20-01.06.50 2 250 000.00 640 135.93 0.12
usD FANNIE MAE 3.00000% 20-01.08.50 600 000.00 189 170.50 0.04
usD FANNIE MAE 3.50000% 16-01.08.46 450 000.00 98 275.04 0.02
usb FANNIE MAE 3.50000% 15-01.04.45 200 000.00 57 327.35 0.01
usD FANNIE MAE 3.50000% 16-01.01.46 175 000.00 46 666.62 0.01
usD FANNIE MAE 3.50000% 16-01.12.46 600 000.00 237 387.10 0.05
usb FANNIE MAE 3.50000% 18-01.03.48 250 000.00 37 525.79 0.01
usD FANNIE MAE 3.50000% 17-01.10.47 5 800 000.00 1 845 570.80 0.35
usD FANNIE MAE 3.50000% 18-01.07.48 350 000.00 62 791.48 0.01
usb FANNIE MAE 3.50000% 17-01.08.47 650 000.00 80 111.89 0.02
usD FANNIE MAE 3.50000% 18-01.05.48 8 975 000.00 1 129 854.03 0.22
usD FANNIE MAE 4.00000% 10-01.01.41 1 357 002.00 72 319.15 0.01
usb FANNIE MAE 4.00000% 11-01.01.41 1 584 763.00 91 769.08 0.02
usD FANNIE MAE 4.00000% 15-01.11.45 1 250 000.00 297 966.37 0.06
usD FANNIE MAE 4.00000% 16-01.02.46 1 025 000.00 86 443.50 0.02
usb FANNIE MAE 4.00000% 15-01.08.45 1 575 000.00 409 169.05 0.08
usD FANNIE MAE 4.00000% 14-01.11.44 400 000.00 82 288.54 0.02
usD FANNIE MAE 4.00000% 11-01.02.41 938 348.00 53 908.90 0.01
usD FANNIE MAE 4.00000% 11-01.02.41 2 969 225.00 172 315.63 0.03
usD FANNIE MAE 4.50000% 15-01.06.44 465 000.00 69 065.23 0.01
usb FANNIE MAE 4.50000% 16-01.07.44 350 000.00 51 320.80 0.01
usD FANNIE MAE 4.50000% 11-01.04.41 1 629 000.00 64 015.66 0.01
usD FANNIE MAE 5.00000% 11-01.01.41 589 000.00 34 816.64 0.01
usb FANNIE MAE 5.00000% 23-01.04.53 576 790.00 511 766.68 0.10
usD FANNIE MAE 5.00000% 10-01.08.40 50 000.00 2 280.55 0.00
usD FANNIE MAE 5.50000% 15-01.01.39 425 000.00 68 529.51 0.01
usb FANNIE MAE 5.50000% 23-01.06.53 875 000.00 813 551.09 0.16
usD FANNIE MAE 5.50000% 07-01.04.37 1 242 395.00 43 809.50 0.01
usD FANNIE MAE 6.50000% 23-01.07.53 1 625 000.00 1 589 153.05 0.30
usb FANNIE MAE POOL 2.00000% 22-01.11.51 1 600 000.00 1 052 479.51 0.20
usD FANNIE MAE POOL 2.50000% 21-01.11.51 1 050 000.00 697 095.76 0.13
usD FREDDIE MAC 1.50000% 21-01.10.51 2 496 884.00 1 561 731.75 0.30
usb FREDDIE MAC 2.00000% 21-01.02.51 3 550 000.00 2 032 550.13 0.39
usD FREDDIE MAC 2.50000% 20-01.10.50 625 000.00 333 039.61 0.06
usD FREDDIE MAC 3.00000% 16-01.09.46 975 000.00 164 193.18 0.03
usb FREDDIE MAC 3.00000% 20-01.09.50 923 000.00 305 948.61 0.06
usD FREDDIE MAC 3.00000% 16-01.10.46 1 200 000.00 332 663.96 0.06
usD FREDDIE MAC 3.00000% 18-01.04.47 2 125 000.00 462 173.19 0.09
usb FREDDIE MAC 3.00000% 22-01.02.52 1 825 000.00 1 294 688.80 0.25
usD FREDDIE MAC 3.50000% 16-01.08.46 600 000.00 77 034.80 0.01
usD FREDDIE MAC 3.50000% 22-01.05.51 2 650 000.00 1 928 732.15 0.37
usD FREDDIE MAC 3.50000% 23-01.02.53 1 125 000.00 910 561.19 0.17
usD FREDDIE MAC 3.50000% 15-01.06.45 350 000.00 103 272.38 0.02
usb FREDDIE MAC 4.00000% 17-01.11.47 325 000.00 42 257.57 0.01
usD FREDDIE MAC 4.00000% 23-01.03.53 625 000.00 525 803.03 0.10
usD FREDDIE MAC 4.00000% 23-01.06.53 1 675 000.00 1 414 023.76 0.27
usb FREDDIE MAC 4.00000% 17-01.08.47 450 000.00 62 736.48 0.01
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usb FREDDIE MAC 4.00000% 17-01.11.47 475 000.00 68 909.44 0.01
usD FREDDIE MAC 4.00000% 22-01.04.52 1 900 000.00 1 394 146.51 0.27
usD FREDDIE MAC 4.50000% 11-01.03.41 2 647 244.00 93 365.55 0.02
usb FREDDIE MAC 4.50000% 23-01.05.53 1 225 000.00 1 068 327.17 0.20
usD FREDDIE MAC 4.50000% 11-01.09.41 1 120 431.00 34 941.08 0.01
usD FREDDIE MAC 5.00000% 05-01.05.35 11 775 000.00 104 782.20 0.02
usb FREDDIE MAC 5.00000% 23-01.03.53 1 500 000.00 1 353 305.53 0.26
usD FREDDIE MAC 5.00000% 23-01.03.53 2 300 000.00 2 014 724.93 0.38
usD FREDDIE MAC 5.00000% 23-01.05.53 1 325 000.00 1 184 311.14 0.23
usb FREDDIE MAC 5.50000% 14-01.06.41 575 000.00 56 409.42 0.01
usD FREDDIE MAC 5.50000% 23-01.03.53 1 150 000.00 1 038 325.40 0.20
usD FREDDIE MAC 5.50000% 23-01.07.53 700 000.00 642 274.20 0.12
usD FREDDIE MAC 6.00000% 23-01.06.53 975 000.00 924 063.89 0.18
usD FREDDIE MAC 6.00000% 23-01.05.53 600 000.00 570 502.20 0.11
usb FREDDIE MAC POOL 2.50000% 21-01.10.51 3 000 000.00 2 001 199.46 0.38
usD GINNIE MAE 2.00000% 20-01.02.51 1 350 000.00 751 997.98 0.14
usD GINNIE MAE 2.00000% 21-01.11.51 2 425 000.00 1 614 703.08 0.31
usb GINNIE MAE 3.00000% 16-01.08.46 1 925 000.00 263 702.00 0.05
usD GINNIE MAE 3.00000% 19-01.10.49 5 425 000.00 945 541.44 0.18
usD GINNIE MAE 3.50000% 12-01.08.42 1 300 000.00 205 564.17 0.04
usb GINNIE MAE 3.50000% 18-01.01.48 525 000.00 69 882.36 0.01
usD GINNIE MAE 4.50000% 11-01.05.41 1 141 511.00 41 302.53 0.01
usD GINNIE MAE 5.50000% 22-01.12.52 600 000.00 547 199.00 0.10
usb GINNIE MAE 5.50000% 11-01.06.41 1 219 909.00 9 610.70 0.00
usD GINNIE MAE 5.50000% 08-01.12.38 1 706 205.00 23 357.93 0.00
usD GINNIE MAE 5.50000% 10-01.03.40 1 357 167.00 27 035.40 0.01
usb GINNIE MAE 5.50000% 08-01.01.38 1 053 419.00 51 461.07 0.01
usD GINNIE MAE 6.00000% 23-01.08.53 400 000.00 390 024.57 0.07
usD GINNIE MAE 6.50000% 23-01.10.53 325 000.00 324 948.08 0.06
usb GINNIE MAE 6.50000% 07-01.06.37 8 288 862.00 315 381.91 0.06
usD GINNIE MAE 6.50000% 08-01.10.38 8 474 348.00 20 808.36 0.00
usD GINNIE MAE 11 2.50000% 21-01.12.51 3 550 000.00 2 431 293.14 0.46
usb HILTON USA TRUST-144-SUB 3.32284% 16-01.11.35 400 000.00 264 000.00 0.05
usD MORGAN STANLEY BOA MERR LYH TRT 15-C24 3.73200% 15-01.05.48 170 000.00 161 729.11 0.03
usD WF-RBS COMMERCIAL MORTGAGE TRUST-SUB 4.10100% 14-01.03.47 260 320.00 258 150.65 0.05

59 141 344.30 11.27

59 141 344.30 11.27
usb BX TRUST-144A 1M LIBOR+80BP 18-15.05.35 350 000.00 346 042.45 0.07
usD FREMF MORTGAGE TRUST-144A-SUB VAR 17-01.05.50 200 000.00 185 759.34 0.03
UsD MORGAN STANLEY BOA ML TRT 2015-C24-SUB VAR 15-01.05.48 500 000.00 468 928.20 0.09

1 000 729.99 0.19

1 000 729.99 0.19
usb AKER BP ASA-144A 3.10000% 21-15.07.31 200 000.00 157 078.23 0.03
usD AKER BP ASA-144A 3.75000% 20-15.01.30 490 000.00 418 141.20 0.08
usD AVOLON HOLDINGS FUNDING LTD-144A 2.12500% 21-21.02.26 340 000.00 303 065.80 0.06
usb BROADCOM INC-144A 1.95000% 21-15.02.28 400 000.00 337 561.55 0.06
usD BROADCOM INC-144A 2.60000% 21-15.02.33 1 630 000.00 1 182 636.70 0.22
usD BROADCOM INC-144A 3.41900% 21-15.04.33 506 000.00 393 427.22 0.07
usb CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 735 000.00 725 213.05 0.14
usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 5.12500% 20-01.04.25 285 000.00 282 442.10 0.05
usD COMCAST CORP 2.93700% 22-01.11.56 332 000.00 175 893.33 0.03
usb CONSTELLATION ENERGY GENERATION LLC 6.50000% 23-01.10.53 335 000.00 314 646.22 0.06
usD DELL INTERNATIONAL LLC / EMC CORP 5.85000% 21-15.07.25 200 000.00 199 625.37 0.04
usD DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29 600 000.00 572 379.70 0.11
usb ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 565 000.00 571 379.42 0.11
usD INFOR INC-144A 1.75000% 20-15.07.25 180 000.00 165 973.68 0.03
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usb MPLX LP 4.25000% 20-01.12.27 105 000.00 97 672.47 0.02
usD ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 80 000.00 73 236.18 0.01
usD PHILLIPS 66 COMPANY 4.68000% 23-15.02.45 400 000.00 304 447.40 0.06
usb SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53 1 250 000.00 1 084 024.33 0.21
usD SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 320 000.00 297 073.27 0.06
usD TEACHERS INSURANCESANNUITY ASS-144A-SUB 4.90000% 14-15.09.44 1 090 000.00 881 305.60 0.17
usb TECK RESOURCES LTD 3.90000% 20-15.07.30 115 000.00 97 804.75 0.02
usb TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-15.04.26 285 000.00 253 077.15 0.05
usD TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-07.06.24 145 000.00 139 693.00 0.03
UsD XCEL ENERGY INC 4.80000% 11-15.09.41 290 000.00 225 770.53 0.04
9 253 568.25 1.76

9 253 568.25 1.76

usD CHARLES SCHWAB CORP 6.136%/VAR 23-24.08.34 725 000.00 679 036.56 0.13
usD STATE STREET CORP 2.901%/VAR 20-30.03.26 280 000.00 266 846.30 0.05
945 882.86 0.18

945 882.86 0.18

AUD AURIZON FINANCE PTY LTD 3.00000% 21-09.03.28 1 020 000.00 552 977.39 0.11

552 977.39 0.11

GBP NATIONAL GRID ELECTRICITY TRANSM-REG-S 4.00000% 12-08.06.27 330 000.00 375 961.48 0.07
375 961.48 0.07
928 938.87 0.18

AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 750 000.00 474 135.97 0.09
474 135.97 0.09
474 135.97 0.09

usD FIVE CORNERS FUNDING TRUST-144A 4.41900% 13-15.11.23 340 000.00 339 727.50 0.07
339 727.50 0.07
339 727.50 0.07

NZD NEW ZEALAND 2.500%/CP1 LINKED 17-20.09.40 1 890 000.00 1 212 119.57 0.23
NZD NEW ZEALAND 3.000%/CP1 LINKED 13-20.09.30 5 620 000.00 4 155 097.16 0.79
5 367 216.73 1.02

usD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 315 000.00 282 591.49 0.06
282 591.49 0.06

5 649 808.22 1.08

84 000 486.86 16.01
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CAD PSP CAPITAL INC 0.90000% 20-15.06.26 4 300 000.00 2 806 632.38 0.54
2 806 632.38 0.54
2 806 632.38 0.54
2 806 632.38 0.54

2010 12 17 41 (1)e) ucITs/ UCls
EUR  UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 250.00 37 507.65 0.01
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 2.00 41 657.64 0.01
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 67 000.00 3 220 020.00 0.61
3 299 185.29 0.63
3 299 185.29 0.63
2010 12 17 41 (e) UCITS/ UCls 3 299 185.29 0.63
491 288 138.88  93.65
EUR  EURO-BUXL FUTURE 07.12.23 -25.00 268 478.00 0.05
EUR  EURO-BUND FUTURE 07.12.23 79.00 -190 386.84  -0.04
EUR  EURO-BOBL FUTURE 07.12.23 -47.00 28 317.03 0.01
GBP  LONG GILT FUTURE 27.12.23 74.00 -59 264.90  -0.01
AUD  AUSTRALIA 3YR BOND FUTURE 15.12.23 -272.00 321 959.31 0.06
CAD  CAN 5YR BOND FUTURE 18.12.23 157.00 -109 699.26  -0.02
AUD  AUSTRALIA 10YR BOND FUTURE 15.12.23 72.00 -322 816.54  -0.06
USD  US ULTRA LONG BOND (CBT) FUTURE 19.12.23 -3.00 45 531.25 0.01
USD  US 10YR ULTRA NOTE FUTURE 19.12.23 194.00 -1174 109.38  -0.22
USD  US LONG BOND FUTURE 19.12.23 4.00 -5 156.25 0.00
USD  US 10YR TREASURY NOTE FUTURE 19.12.23 209.00 -828 984.38  -0.16
JPY  JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.12.23 -16.00 244 048.99 0.05
CAD  CAN 10YR BOND FUTURE 18.12.23 -87.00 235 634.79 0.04
-1 546 448.18  -0.29
-1 546 448.18  -0.29
-1 546 448.18  -0.29
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usb 47 042 917.56 CNY 339 250 000.00 6.11.2023 550 146.75 0.11
usD 10 031 340.93 KRW 13 411 000 000.00 6.11.2023 105 905.69 0.02
CHF 104 190 900.00 usb 113 324 491.37 6.11.2023 1 178 573.75 0.22
JPY 6 770 006 300.00 usb 45 397 628.88 6.11.2023 -686 780.85 -0.13
usD 34 685 231.44 JPY 5 172 500 000.00 6.11.2023 524 722.39 0.10
usb 14 650 061.56 CAD 20 085 000.00 6.11.2023 181 989.22 0.03
usb 10 457 842.03 AUD 16 560 000.00 6.11.2023 -27 557.96 -0.01
usD 12 777 811.32 NZD 21 675 000.00 6.11.2023 170 493.38 0.03
GBP 13 018 800.00 usb 15 708 066.18 6.11.2023 89 696.49 0.02
usb 12 035 514.80 GBP 9 975 000.00 6.11.2023 -68 725.42 -0.01
EUR 115 381 800.00 usD 121 089 772.26 6.11.2023 874 404.28 0.17
usb 119 109 631.70 EUR 113 495 000.00 6.11.2023 -860 105.44 -0.16
usb 273 274.60 GBP 224 900.00 6.11.2023 367.97 0.00
usD 604 598.05 JPY 89 509 000.00 6.11.2023 13 457.79 0.00
usb 107 237.14 GBP 87 000.00 6.11.2023 1 666.32 0.00
usb 274 646.55 JPY 40 998 800.00 6.11.2023 3 880.02 0.00
usD 614 392.98 EUR 580 200.00 6.11.2023 1 093.35 0.00
JPY 750 000 000.00 usb 5 024 040.03 6.11.2023 -70 848.77 -0.01
usb 1 829 405.86 EUR 1 730 200.00 6.11.2023 500.28 0.00
usD 1 682 878.37 CHF 1 507 200.00 6.11.2023 26 505.12 0.01
usb 673 388.21 CHF 600 300.00 6.11.2023 13 674.26 0.00
usb 395 276.89 JPY 59 151 000.00 6.11.2023 4 628.60 0.00
JPY 70 800 000.00 CAD 652 283.93 6.11.2023 -2 286.26 0.00
KRW 13 411 000 000.00 usb 9 952 504.64 6.11.2023 -27 069.40 -0.01
CNY 339 250 000.00 usD 47 331 705.62 6.11.2023 -838 934.81 -0.16
usb 47 202 626.93 CNY 339 250 000.00 6.12.2023 126 122.00 0.02
usb 9 968 113.34 KRW 13 411 000 000.00 6.12.2023 51 093.70 0.01
1 336 612.45 0.25

31 703 254.76 6.04

1 831 611.06 0.35
524 613 168.97  100.00
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2023 10 31

usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 10 000 000.00 9 209 200.00 0.48
usD AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 2 927 000.00 2 858 771.63 0.15
usD AMAZON.COM INC 3.15000% 18-22.08.27 5 000 000.00 4 626 007.05 0.24
usD AMAZON.COM INC 3.30000% 22-13.04.27 8 000 000.00 7 494 526.00 0.39
usD APPLE INC 0.70000% 21-08.02.26 17 000 000.00 15 355 301.85 0.80
usD APPLE INC 1.20000% 21-08.02.28 5 000 000.00 4 245 165.30 0.22
usD APPLE INC 3.20000% 15-13.05.25 2 000 000.00 1 937 399.12 0.10
usD APPLE INC 4.00000% 23-10.05.28 2 855 000.00 2 720 273.63 0.14
usD ASIAN INFRAS INVEST BANK/THE 0.50000% 21-30.10.24 2 500 000.00 2 374 937.83 0.12
usD ASIAN INFRASTRUCTURE INVESTMENT BNK/THE 0.50000% 20-28.05.25 10 000 000.00 9 254 677.50 0.48
usD AUTOMATIC DATA PROCESSING INC 1.70000% 21-15.05.28 2 500 000.00 2 146 015.93 0.11
usD BANK OF ENGLAND-REG-S 2.00000% 22-21.03.25 5 000 000.00 4 769 230.00 0.25
usb BANQUE FEDERATIVE DU CRT MUT SA-REG-S 1.60400% 21-04.10.26 12 000 000.00 10 521 607.80 0.55
usD CAISSE D = AMORTISSEMENT DE LA-REG-S 0.62500% 21-18.02.26 6 000 000.00 5 408 470.80 0.28
usb CAISSE D ” AMORTISSEMENT DE LA DE-REG-S 3.00000% 22-17.05.25 5 000 000.00 4 819 179.19 0.25
usD CANADA, GOVERNMENT 0.75000% 21-19.05.26 2 000 000.00 1 796 471.16 0.09
usb CHEVRON CORP 2.95400% 16-16.05.26 2 000 000.00 1 891 003.12 0.10
usD CHEVRON USA INC 0.68700% 20-12.08.25 2 000 000.00 1 843 444.84 0.10
usb CHEVRON USA INC 1.01800% 20-12.08.27 5 000 000.00 4 281 534.40 0.22
usD COLGATE-PALMOLIVE CO 3.10000% 22-15.08.27 2 000 000.00 1 858 447.86 0.10
usb COLGATE-PALMOLIVE CO 4.60000% 23-01.03.28 5 000 000.00 4 897 681.25 0.26
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.12500% 21-15.06.26 7 000 000.00 6 248 645.38 0.33
usb CORP ANDINA DE FOMENTO 2.25000% 22-08.02.27 13 000 000.00 11 531 780.00 0.60
usD CPPIB CAPITAL INC-REG-S 1.25000% 20-04.03.25 5 500 000.00 5192 022.11 0.27
usb CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 077 000.00 1 027 776.01 0.05
usD DBS GROUP HOLDINGS LTD-REG-S 1.19400% 21-15.03.27 3 000 000.00 2 603 747.25 0.14
usb DEXIA CREDIT LOCAL DE FRANCE-REG-S 1.12500% 21-09.04.26 7 000 000.00 6 318 863.25 0.33
usD EQUINOR ASA 1.75000% 20-22.01.26 7 000 000.00 6 462 856.82 0.34
usb EUROPEAN BANK FOR RECONSTR & DEVT 0.50000% 20-19.05.25 10 000 000.00 9 278 984.30 0.49
usD EUROPEAN INVESTMENT BANK 0.62500% 20-25.07.25 2 500 000.00 2 311 561.29 0.12
usb EUROPEAN INVESTMENT BANK 0.37500% 21-26.03.26 5 000 000.00 4 477 230.09 0.23
usD EXPORT DEVELOPMENT CANADA 4.37500% 23-29.06.26 5 000 000.00 4 914 505.50 0.26
usb EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 1 500 000.00 1 434 705.00 0.08
usD EXXON MOBIL CORP 2.99200% 20-19.03.25 8 200 000.00 7 931 846.06 0.41
usb INTER-AMERICAN DEVELOPMENT BANK 2.00000% 19-23.07.26 5 450 000.00 5 028 740.62 0.26
usD INTER-AMERICAN DEVELOPMENT BANK 0.50000% 21-23.09.24 3 500 000.00 3 345 360.52 0.18
usb INTER-AMERICAN INVESTMENT CORP 2.62500% 22-22.04.25 2 000 000.00 1 917 874.60 0.10
usD INTERN BK FOR RECONSTR & DEVELP 3.50000% 23-12.07.28 5 554 000.00 5 213 433.72 0.27
usD INTERNATIONAL BK FOR RECONST & DEV 0.87500% 21-15.07.26 5 000 000.00 4 478 293.45 0.23
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-24.11.27 7 000 000.00 5 937 327.97 0.31
usD INTL BK FOR RECOR&DEVT WRD BK 5.75000% 23-15.06.26 12 500 000.00 12 419 991.00 0.65
usD KOMMUNALBANKEN AS-REG-S 0.87500% 20-12.03.25 7 000 000.00 6 576 700.48 0.34
usD KOREA DEVELOPMENT BANK/THE 2.25000% 22-24.02.27 4 450 000.00 4 009 672.50 0.21
usD KOREA DEVELOPMENT BANK/THE 4.00000% 22-08.09.25 5 000 000.00 4 854 400.00 0.25
usD KOREA EXPRESSWAY CORP-REG-S 1.12500% 21-17.05.26 7 000 000.00 6 263 180.00 0.33
usD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 7 500 000.00 7 141 912.43 0.37
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.50000% 20-27.05.25 5 000 000.00 4 635 397.85 0.24
usD LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 21-30.03.26 5 000 000.00 4 523 656.20 0.24
usb LANDWIRTSCHAFTLICHE RENTENBANK 3.87500% 22-28.09.27 3 000 000.00 2 890 088.25 0.15
usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 5.05000% 23-14.06.28 7 000 000.00 6 759 062.24 0.35
usD MICROSOFT CORP 3.30000% 17-06.02.27 2 500 000.00 2 361 785.27 0.12
usb MUNICIPALITY FINANCE PLC-REG-S 3.25000% 22-24.08.27 5 000 000.00 4 706 169.60 0.25
usD NATIONAL AUSTRALIA BANK LTD/NY 2.50000% 16-12.07.26 5 000 000.00 4 621 186.05 0.24
usb NATIONAL AUSTRALIA BANK LTD-REG-S 1.88700% 22-12.01.27 4 000 000.00 3 547 932.60 0.19
usb NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.75000% 20-15.01.25 5 000 000.00 4 778 508.26 0.25
usb NESTLE HOLDINGS INC-REG-S 1.15000% 21-14.01.27 4 500 000.00 3 956 649.35 0.21
usD NESTLE HOLDINGS INC-REG-S 4.12500% 22-01.10.27 2 000 000.00 1 919 889.51 0.10
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 3.00000% 18-10.01.28 2 079 000.00 1 864 957.51 0.10
usD NORDEA BANK ABP-REG-S 4.75000% 22-22.09.25 2 000 000.00 1 958 593.84 0.10
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usb NORDIC INVESTMENT BANK 2.62500% 22-04.04.25 3 000 000.00 2 885 574.24 0.15
usD NOVARTIS CAPITAL CORP 3.00000% 15-20.11.25 2 500 000.00 2 383 319.87 0.12
usD NOVARTIS CAPITAL CORP 2.00000% 20-14.02.27 4 000 000.00 3 601 074.72 0.19
usb OMERS FINANCE TRUST CP-REG-S 1.10000% 21-26.03.26 1 000 000.00 902 577.39 0.05
usD ONTARIO, PROVINCE OF 1.05000% 20-21.05.27 5 000 000.00 4 352 883.16 0.23
usD ONTARIO, PROVINCE OF 0.62500% 21-21.01.26 2 000 000.00 1 808 071.12 0.09
usb PROCTER & GAMBLE CO 2.85000% 17-11.08.27 7 000 000.00 6 433 375.97 0.34
usD PROCTER & GAMBLE CO 1.00000% 21-23.04.26 1 300 000.00 1 175 167.23 0.06
usD PROVINCE OF BRITISH COLUMBIA CANADA 0.90000% 21-20.07.26 5 500 000.00 4 914 016.19 0.26
usb PSP CAPITAL INC-REG-S 1.00000% 21-29.06.26 2 000 000.00 1 790 617.82 0.09
usD PSP CAPITAL INC-REG-S 0.50000% 21-15.09.24 2 500 000.00 2 390 494.15 0.13
usD QATAR PETROLEUM-REG-S 1.37500% 21-12.09.26 3 500 000.00 3 090 080.00 0.16
usD QATAR, STATE OF-REG-S 4.50000% 18-23.04.28 2 000 000.00 1 935 120.00 0.10
usD QATAR, STATE OF-REG-S 3.40000% 20-16.04.25 4 500 000.00 4 349 250.00 0.23
usb QUEBEC, PROVINCE OF 3.62500% 23-13.04.28 7 000 000.00 6 584 119.08 0.34
usD QUEBEC, PROVINCE OF 2.50000% 16-20.04.26 5 505 000.00 5 165 757.12 0.27
usD SASKATCHEWAN, PROVINCE OF 3.25000% 22-08.06.27 7 000 000.00 6 577 853.65 0.34
usb SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 2 500 000.00 11 770 085.37 0.62
usD SVENSKA HANDELSBANKEN AB-REG-S 3.95000% 22-10.06.27 3 809 000.00 3 555 054.12 0.19
usD SWEDBANK AB-REG-S 3.35600% 22-04.04.25 5 777 000.00 5 562 557.76 0.29
usb TSMC ARIZONA CORP 1.75000% 21-25.10.26 2 000 000.00 1 795 406.60 0.09
usD TSMC GLOBAL LTD-REG-S 1.25000% 21-23.04.26 7 000 000.00 6 317 710.00 0.33
usD VISA INC 2.75000% 17-15.09.27 3 000 000.00 2 724 696.57 0.14
usb VISA INC 3.15000% 15-14.12.25 500 000.00 477 094.04 0.03
usD WALMART INC 3.70000% 18-26.06.28 5 000 000.00 4 703 829.95 0.25
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 6 000 000.00 5 370 336.70 0.28
USD WESTPAC BANKING CORP 1.95300% 21-20.11.28 7 000 000.00 5 866 260.77 0.31
398 237 016.73 20.80

398 237 016.73 20.80

USD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 7 000 000.00 6 658 928.85 0.35
6 658 928.85 0.35

6 658 928.85 0.35

usD AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 6 000 000.00 5 606 524.56 0.29
usD AFRICAN DEVELOPMENT BANK 0.87500% 21-22.07.26 3 000 000.00 2 682 636.00 0.14
usb AFRICAN DEVELOPMENT BANK 4.37500% 22-03.11.27 5 625 000.00 5 504 486.57 0.29
usD AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 0.62500% 21-22.01.26 2 000 000.00 1 803 586.20 0.09
usb AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 3.12500% 22-30.06.24 1 000 000.00 982 541.42 0.05
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-30.06.25 500 000.00 461 980.00 0.02
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.26000% 21-10.02.26 800 000.00 720 320.00 0.04
usb ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 5 000 000.00 4 574 767.55 0.24
usD ASIAN DEVELOPMENT BANK 0.50000% 21-04.02.26 3 000 000.00 2 706 802.44 0.14
usD ASIAN DEVELOPMENT BANK 1.25000% 21-09.06.28 5 000 000.00 4 236 039.25 0.22
usb ASIAN DEVELOPMENT BANK 1.5000% 22-20.01.27 5 000 000.00 4 486 516.46 0.23
usD ASIAN DEVELOPMENT BANK 2.87500% 22-06.05.25 5 000 000.00 4 820 596.75 0.25
usD ASIAN INFRASTRUCTURE INVESTMENT BANK 3.37500% 22-29.06.25 4 000 000.00 3 867 506.68 0.20
usb AUSTRALIA & NEW ZEALAND BANKING GRP/NY 3.70000% 15-16.11.25 8 000 000.00 7 715 297.50 0.40
usD BNG BANK NV-REG-S 0.87500% 21-18.05.26 5 000 000.00 4 490 562.40 0.23
usD CAISSE D = AMORT DE LA DS-REG-S 0.37500% 20-23.09.25 8 000 000.00 7 303 092.56 0.38
usb CAISSE D = AMORTISSEMENT DE LA DETT-REG-S 1.12500% 21-29.11.24 2 500 000.00 2 381 729.17 0.12
usD CDP FINANCIAL INC-REG-S 1.75000% 22-01.02.27 8 000 000.00 7 175 082.08 0.37
usD CLIFFORD CAPITAL PTE LTD-REG-S 1.73300% 19-10.09.24 3 350 000.00 3 237 138.50 0.17
usb CREDIT AGRICOLE SA-REG-S 2.01500% 22-11.01.27 8 000 000.00 7 055 830.00 0.37
usD DEUTSCHE PFANDBRIEFBANK AG-REG-S 1.87500% 22-14.02.25 7 000 000.00 6 645 328.62 0.35
usD EMIRATES DEVELOPMENT BANK PJSC-REG-S 3.51600% 19-06.03.24 4 300 000.00 4 242 509.00 0.22
usb ERSTE ABWICKLUNGSANSTALT-REG-S 0.87500% 21-30.10.24 7 400 000.00 7 059 378.00 0.37
usD EUROCLEAR BANK-REG-S 1.26100% 21-03.08.26 7 000 000.00 6 245 266.86 0.33
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usb EUROFIMA EUROPAEISCHE GESELLSCHAF-REG-S 3.12500% 22-16.05.25 5 900 000.00 5 682 558.10 0.30
usD EUROPEAN BANK FOR RECONSTR & DEVT 4.37500% 23-09.03.28 10 000 000.00 9 760 116.40 0.51
usD EXPORT-IMPORT BANK OF KOREA-REG-S 1.75000% 21-19.10.28 5 000 000.00 4 189 900.00 0.22
usb FIRST ABU DHABI BANK PJSC-REG-S 5.12500% 22-13.10.27 3 000 000.00 2 939 790.00 0.15
usD FIRST ABU DHABI BANK PJSC-REG-S 4.37500% 23-24.04.28 2 368 000.00 2 245 160.00 0.12
usD HONG KONG GOVERNMENT INTERNATIONA-REG-S 4.50000% 23-11.01.28 3 556 000.00 3 496 674.04 0.18
usb INTER-AMERICAN DEVELOPMENT BANK 0.87500% 21-20.04.26 7 000 000.00 6 323 860.75 0.33
usb INTERNATIONAL BK FOR RECONSTR & DEVE 1.37500% 21-20.04.28 5 000 000.00 4 282 524.45 0.22
usD INTERNATIONAL FINANCE CORP 0.37500% 20-16.07.25 3 000 000.00 2 763 958.95 0.14
usb INTERNATIONAL FINANCE CORP 0.75000% 21-08.10.26 4 000 000.00 3 542 704.60 0.19
usD INTL FINANCE FACILITY FOR IMMUN-REG-S 1.00000% 21-21.04.26 7 500 000.00 6 764 484.82 0.35
usD ISDB TRUST SERVICES NO 2 SARL-REG-S 4.90600% 23-03.10.28 5 000 000.00 4 949 300.00 0.26
usD KOMMUNALBANKEN AS-REG-S 4.00000% 23-19.01.28 4 166 000.00 3 997 570.58 0.21
usD KOMMUNINVEST 1 SVERIGE AB-REG-S 0.62500% 21-15.09.25 5 000 000.00 4 593 681.90 0.24
usb LANDESKREDITBANK BADEN-REG-S 1.37500% 22-27.01.25 7 500 000.00 7 121 668.50 0.37
usD MDGH - GMTN BV-REG-S 2.50000% 20-21.05.26 7 000 000.00 6 457 500.00 0.34
usD MTR CORP CI LTD-REG-S 2.50000% 16-02.11.26 5 050 000.00 4 639 233.00 0.24
usb MUNICIPALITY FINANCE PLC-REG-S 0.87500% 21-02.09.26 2 000 000.00 1 779 063.65 0.09
usD NBN CO LTD-REG-S 5.75000% 23-06.10.28 7 000 000.00 7 010 423.38 0.37
usD NEW DEVELOPMENT BANK/THE-REG-S 1.12500% 21-27.04.26 4 000 000.00 3 557 040.00 0.19
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 4.70000% 23-02.04.26 5 000 000.00 4 886 531.30 0.26
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 5.45000% 23-18.09.26 5 000 000.00 4 969 503.94 0.26
usD NORDRHEIN-WESTFALEN, STATE OF-REG-S 2.25000% 15-16.04.25 1 800 000.00 1 715 916.83 0.09
usb NRW BANK-REG-S 0.75000% 21-25.10.24 2 000 000.00 1 905 512.01 0.10
usD OESTERREICHISCHE KONTROLLBANK AG 0.50000% 21-02.02.26 4 000 000.00 3 603 513.80 0.19
usD OESTERREICHISCHE KONTROLLBANK AG 0.50000% 21-16.09.24 3 500 000.00 3 347 133.58 0.18
usb OPEC FUND INTERNATIONAL DEVELOP-REG-S 4.50000% 23-26.01.26 1 500 000.00 1 463 554.17 0.08
usD PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 3 850 000.00 3 604 175.13 0.19
usD SFIL SA-REG-S 0.62500% 21-09.02.26 5 000 000.00 4 496 738.75 0.24
usb SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 4 100 000.00 3 919 944.83 0.20
usD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 13 305 000.00 12 985 690.11 0.68
usD SVENSK EXPORTKREDIT AB 2.25000% 22-22.03.27 7 500 000.00 6 838 216.35 0.36
usb SWEDISH EXPORT CREDIT CORP 4.00000% 23-15.07.25 5 000 000.00 4 886 719.25 0.26
uSsD UNITED OVERSEAS BANK LTD-REG-S 1.25000% 21-14.04.26 900 000.00 812 835.05 0.04

261 538 716.79 13.66

261 538 716.79 13.66
usD ASIAN DEVELOPMENT BANK 5.82000% 98-16.06.28 1 354 000.00 1 393 032.49 0.07
usb ASIAN INFRASTRUCTURE INVESTMENT BNK 0.50000% 21-27.01.26 5 000 000.00 4 499 435.74 0.23
usD BANK OF MONTREAL-REG-S 3.750000% 22-25.07.25 6 500 000.00 6 302 068.18 0.33
usD BANK OF NOVA SCOTIA-REG-S 2.17000% 22-09.03.27 4 000 000.00 3 594 228.40 0.19
usb BANK OF NOVA SCOTIA/THE-REG-S 1.18800% 21-13.10.26 2 500 000.00 2 211 510.38 0.11
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 3 540 000.00 3 317 178.24 0.17
usD BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 3 800 000.00 3 532 869.24 0.18
usb CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 10 000 000.00 8 931 560.60 0.47
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-09.12.25 4 500 000.00 4 454 772.69 0.23
usD COUNCIL OF EUROPE DEVELOPMENT BANK 3.00000% 22-16.06.25 7 500 000.00 7 225 034.18 0.38
usb DBS BANK LTD-REG-S 2.37500% 22-17.03.27 2 850 000.00 2 581 408.87 0.13
usD EUROPEAN INVESTMENT BANK 0.75000% 21-26.10.26 7 500 000.00 6 635 453.85 0.35
usb EUROPEAN INVESTMENT BANK 2.75000% 22-15.08.25 5 000 000.00 4 792 246.40 0.25
usD FLORIDA POWER & LIGHT CO 5.05000% 23-01.04.28 5 000 000.00 4 892 055.25 0.26
usD IDB TRUST SERVICES LTD-REG-S 0.90800% 20-25.06.25 4 100 000.00 3 796 682.00 0.20
usb INTER-AMERICAN DEVELOPMENT BANK 4.00000% 23-12.01.28 5 000 000.00 4 809 544.09 0.25
usD INTERNATIONAL BANK RECONSTRUCTION & DLP 3.12500% 22-15.06.27 5 000 000.00 4 700 856.45 0.25
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 14-25.11.24 2 100 000.00 2 034 315.59 0.11
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 8 000 000.00 6 678 844.48 0.35
usD KOREA DEVELOPMENT BANK 0.80000% 21-19.07.26 10 000 000.00 8 821 200.00 0.46
usD KREDITANSTALT FUER WIEDERAUFBAU 0.37500% 20-18.07.25 5 000 000.00 4 604 489.45 0.24
usb KREDITANSTALT FUER WIEDERAUFBAU 3.12500% 22-10.06.25 5 000 000.00 4 834 083.25 0.25
usb LANDESBANK BADEN-WUERTTEMBERG-REG-S 2.00000% 22-24.02.25 5 000 000.00 4 762 155.15 0.25
usD MICROSOFT CORP 2.40000% 16-08.08.26 8 000 000.00 7 439 991.04 0.39
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usb NATIONAL BANK OF CANADA-REG-S 2.90000% 22-06.04.27 7 500 000.00 6 914 225.33 0.36
usb ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 350 000.00 327 848.26 0.02
usb ROYAL BANK OF CANADA REG-S 1.05000% 21-14.09.26 12 250 000.00 10 828 871.00 0.57
usb TORONTO-DOMINION BANK/THE-REG-S 4.70100% 23-05.06.26 5 000 000.00 4 904 510.80 0.26
usb WESTPAC BANKING CORP-REG-S 2.00000% 20-16.01.25 2 500 000.00 2 388 874.23 0.12
usb WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 6 895 000.00 6 537 256.12 0.34
usb WESTPAC BANKING CORP-REG-S 1.55200% 21-30.09.26 4 000 000.00 3 591 450.10 0.19
152 338 051.85 7.96
152 338 051.85 7.96

T-note
usb AMERICA, UNITED STATES OF TB 0.37500% 30.04.20-30.04.25 21 000 000.00 19 545 585.99 1.02
usb AMERICA, UNITED STATES OF 0.50000% 20-30.04.27 23 000 000.00 19 788 085.88 1.03
usb AMERICA, UNITED STATES OF 0.50000% 20-31.05.27 29 000 000.00 24 864 101.50 1.30
usb AMERICA, UNITED STATES OF 0.25000% 20-31.05.25 57 000 000.00 52 749 492.33 2.76
usb AMERICA, UNITED STATES OF 0.25000% 20-30.06.25 20 000 000.00 18 446 875.00 0.96
usb AMERICA, UNITED STATES OF 0.25000% 20-31.07.25 39 000 000.00 35 835 820.41 1.87
usb AMERICA, UNITED STATES OF 0.37500% 20-31.07.27 19 000 000.00 16 098 789.10 0.84
usb AMERICA, UNITED STATES OF 0.50000% 20-31.08.27 27 000 000.00 22 915 195.38 1.20
usb AMERICA, UNITED STATES OF 0.25000% 20-31.08.25 35 000 000.00 32 048 242.10 1.67
usb AMERICA, UNITED STATES OF 0.37500% 20-30.09.27 40 000 000.00 33 645 312.40 1.76
usb AMERICA, UNITED STATES OF 0.25000% 20-30.09.25 37 000 000.00 33 776 952.94 1.77
usb AMERICA, UNITED STATES OF TB 0.25000% 20-31.10.25 40 000 000.00 36 373 437.60 1.90
usb AMERICA, UNITED STATES OF 0.50000% 20-31.10.27 45 000 000.00 37 914 257.70 1.98
usb AMERICA, UNITED STATE OF TB 0.62500% 20-31.12.27 61 000 000.00 51 337 695.16 2.68
usb AMERICA, UNITED STATES OF 0.37500% 20-31.12.25 16 000 000.00 14 498 124.95 0.76
usb AMERICA, UNITED STATES OF 0.37500% 21-31.01.26 30 000 000.00 27 071 484.30 1.41
usb AMERICA, UNITED STATES OF 0.75000% 21-31.01.28 50 000 000.00 42 171 875.00 2.20
usb AMERICA, UNITED STATES OF TIGER STRIP 0.50000% 21-28.02.26 47 000 000.00 42 402 812.50 2.22
usb AMERICA, UNITED STATES OF 1.25000% 21-31.03.28 15 000 000.00 12 863 085.91 0.67
usb AMERICA, UNITED STATES OF 0.37500% 21-15.04.24 10 000 000.00 9 773 437.50 0.51
usb AMERICA, UNITED STATES OF 0.75000% 21-30.04.26 35 000 000.00 31 582 031.25 1.65
usb AMERICA, UNITED STATES OF 0.25000% 21-15.05.24 25 000 000.00 24 304 687.50 1.27
usb AMERICA, UNITED STATES OF 0.75000% 21-31.05.26 18 000 000.00 16 185 234.43 0.85
usb AMERICA, UNITED STATES OF 0.25000% 21-15.06.24 25 000 000.00 24 203 125.00 1.26
usb AMERICA, UNITED STATES OF 1.25000% 21-30.06.28 50 000 000.00 42 519 531.00 2.22
usb AMERICA, UNITED STATES OF TREASURY NOTE 0.37500% 21-15.07.24 32 000 000.00 30 878 750.08 1.61
usb AMERICA, UNITED STATES OF 0.62500% 21-31.07.26 20 000 000.00 17 821 093.80 0.93
usb AMERICA, UNITED STATES OF 1.00000% 21-31.07.28 10 000 000.00 8 373 828.10 0.44
usb AMERICA, UNITED STATES OF TB 0.37500% 15.08.21-15.08.24 33 000 000.00 31 708 359.54 1.66
usb AMERICA, UNITED STATES OF TB 0.37500% 21-15.09.24 25 000 000.00 23 918 945.25 1.25
usb AMERICA, UNITED STATES OF 1.2500% 21-30.09.28 24 000 000.00 20 232 187.44 1.06
usb AMERICA, UNITED STATES OF 0.87500% 21-30.09.26 10 000 000.00 8 928 124.99 0.47
usb AMERICA, UNITED STATES OF 0.62500% 21-15.10.24 10 000 000.00 9 553 906.20 0.50
usb AMERICA, UNITED STATES OF 4.12500% 23-31.07.28 15 000 000.00 14 551 757.85 0.76
888 882 226.08 46.44
T-note 888 882 226.08 46.44
1 707 654 940.30 89.21
usb BANQUE FEDER DU CREDIT MUTUE-REG-S 2.37500% 19-21.11.24 1 000 000.00 961 703.00 0.05
usb BANQUE FEDERATIVE DU CREDIT ML SA-REG-S 4.93500% 23-26.01.26 2 355 000.00 2 290 314.55 0.12
usb COMMONWEALTH BANK OF AUSTRALIA/NEW YORK 5.31600% 23-13.03.26 969 000.00 962 894.29 0.05
usb FANNIE MAE 0.50000% 20-17.06.25 20 000 000.00 18 549 844.60 0.97
usb FANNIE MAE 0.50000% 20-07.11.25 15 000 000.00 13 682 942.85 0.71
usb FREDDIE MAC 0.37500% 20-23.09.25 25 000 000.00 22 868 475.00 1.19
usb FREDDIE MAC 1.50000% 20-12.02.25 10 000 000.00 9 531 028.50 0.50
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USD  GUARDIAN LIFE GLOBAL FUNDING-144A 1.25000% 20-19.11.27 3 000 000.00 2 530 924.86 0.13
USD  GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.73700% 23-02.10.28 2 625 000.00 2 603 073.72 0.14
USD  MASSMUTUAL GLOBAL FUNDING I1-REG-S 4.50000% 23-10.04.26 3 000 000.00 2 918 243.88 0.15
USD  MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.95000% 18-11.01.25 3 000 000.00 2 902 146.42 0.15
USD  MASSMUTUAL GLOBAL FUNDING I1-REG-S 4.15000% 22-26.08.25 1 400 000.00 1 362 328.85 0.07
USD  METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-25.08.25 2 310 000.00 2 238 852.83 0.12
USD  METROPOLITAN LIFE GLOBAL FUND I1-REG-S 5.00000% 23-06.01.26 7 500 000.00 7 386 874.80 0.39
USD  NESTLE HOLDINGS INC-144A 0.62500% 20-15.01.26 3 000 000.00 2 702 788.35 0.14
USD  NESTLE HOLDINGS INC-144A 1.00000% 20-15.09.27 8 000 000.00 6 809 358.24 0.36
USD  NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 351 016.37 0.07
USD  ONTARIO TEACHERS = FINANCE TRUST-REG-S 4.25000% 23-25.04.28 10 000 000.00 9 567 406.10 0.50
USD  PRICOA GLOBAL FUNDING I-144A 0.80000% 20-01.09.25 5 000 000.00 4 576 402.50 0.24
USD  ROCHE HOLDINGS INC-144A 0.99100% 21-05.03.26 5 000 000.00 4 518 638.50 0.24
USD  ROCHE HOLDINGS INC-144A 2.31400% 22-10.03.27 12 000 000.00 10 841 529.60 0.57
USD  SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 10 000 000.00 8 756 400.00 0.46
USD  SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 0.85000% 20-02.09.25 6 000 000.00 5 464 632.00 0.28
145 377 819.81 7.60

145 377 819.81 7.60

USD  DNB BANK ASA-144A 2.968%/VAR 22-28.03.25 640 000.00 630 889.82 0.03
630 889.82 0.03

630 889.82 0.03

USD  BANK OF NEW YORK MELLON/THE 5.224%/VAR 22-21.11.25 2 500 000.00 2 480 092.28 0.13
2 480 092.28 0.13

2 480 092.28 0.13

USD  AUSTRALIA & NEW ZEALAND BANKING-REG-S 4.67500% 23-15.06.26 7 000 000.00 6 869 452.55 0.36
USD  FANNIE MAE 1.87500% 16-24.09.26 15 300 000.00 14 021 819.33 0.73
USD  FEDERAL HOME LOAN BANK SYSTEM 5.00000% 23-28.02.25 7 500 000.00 7 464 046.80 0.39
USD  FEDERATION DES CAISSES DESJARDINS-REG-S 1.20000% 21-14.10.26 6 000 000.00 5 311 547.94 0.28
USD  PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 311 436.48 0.12
35 978 303.10 1.88

35 978 303.10 1.88

USD  BNP PARIBAS SA-REG-S 5.335%/VAR 23-12.06.29 10 000 000.00 9 601 072.19 0.50
9 601 072.19 0.50

9 601 072.19 0.50

194 068 177.20  10.14

1901 723 117.50  99.35

USD  US 2YR TREASURY NOTE FUTURE 29.12.23 196.00 -166 124.61  -0.01

-166 124.61 -0.01
-166 124.61 -0.01
-166 124.61 -0.01
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GBP 52 734 300.00 usb 64 171 230.61 1.11.2023 -180 794.27 -0.01
EUR 458 461 100.00 usD 482 780 627.51 1.11.2023 1 812 755.22 0.09
SGD 5 992 600.00 usD 4 374 240.09 1.11.2023 -239.14 0.00
JPY 1 110 631 400.00 usb 7 469 367.61 1.11.2023 -135 804.95 0.00
CHF 214 425 900.00 usD 234 061 813.67 1.11.2023 1 558 097.32 0.08
usD 802 780.96 EUR 764 100.00 1.11.2023 -4 872.74 0.00
SGD 481 600.00 usb 351 196.26 1.11.2023 323.76 0.00
CHF 3 231 700.00 usD 3 520 936.48 1.11.2023 30 187.08 0.00
EUR 9 383 900.00 usD 9 838 753.59 1.11.2023 80 028.71 0.00
CHF 944 500.00 usb 1 033 201.48 1.11.2023 4 653.58 0.00
EUR 6 059 500.00 usD 6 371 364.89 1.11.2023 33 526.61 0.00
SGD 134 600.00 usD 98 248.54 1.11.2023 -3.95 0.00
EUR 802 800.00 usb 845 327.21 1.11.2023 3 232.39 0.00
GBP 82 900.00 usD 100 721.50 1.11.2023 -126.49 0.00
usD 774 244.31 EUR 736 200.00 1.11.2023 -3 919.09 0.00
usb 520 676.61 CHF 475 500.00 1.11.2023 -1 822.15 0.00
GBP 146 400.00 usD 179 691.99 1.11.2023 -2 042.91 0.00
usD 3 849 835.87 EUR 3 626 800.00 1.11.2023 16 308.27 0.00
CHF 22 503 900.00 usb 25 038 198.89 1.11.2023 -309 997.14 -0.01
GBP 13 459 900.00 usD 16 591 309.39 1.11.2023 -258 393.73 -0.01
EUR 13 163 200.00 usD 14 001 660.30 1.11.2023 -88 157.90 0.00
usb 443 959.60 CHF 399 600.00 1.11.2023 4 862.85 0.00
usD 1 277 758.21 EUR 1 210 800.00 1.11.2023 -2 057.39 0.00
usD 6 502 425.41 EUR 6 145 800.00 1.11.2023 6 314.81 0.00
usD 125 823.07 GBP 103 600.00 1.11.2023 109.65 0.00
usD 420 721.79 CHF 377 000.00 1.11.2023 6 458.84 0.00
usb 19 237.47 SGD 26 400.00 1.11.2023 -31.90 0.00
usD 19 609.87 SGD 26 900.00 1.11.2023 -24.45 0.00
usD 1 017 992.26 EUR 961 500.00 1.11.2023 1 686.76 0.00
usb 409 267.29 CHF 365 000.00 1.11.2023 8 190.43 0.00
usD 180 386.90 GBP 148 100.00 1.11.2023 674.95 0.00
usD 970 401.96 CHF 868 000.00 1.11.2023 16 608.21 0.00
GBP 66 171 800.00 usb 80 282 658.43 27.11.2023 24 611.55 0.00
JPY 1 110 631 400.00 usD 7 453 421.29 27.11.2023 -91 678.32 0.00
SGD 6 555 500.00 usD 4 803 806.41 27.11.2023 -13 838.57 0.00
CHF 238 620 900.00 usb 264 957 106.47 27.11.2023 -2 077 933.53 -0.11
EUR 474 425 300.00 usD 502 702 945.58 27.11.2023 -747 800.55 -0.04
usD 6 828 470.27 EUR 6 421 500.00 27.11.2023 34 344.91 0.00
usb 119 911 653.11 EUR 113 441 086.95 3.11.2023 4 424.20 0.00
EUR 113 441 086.95 usD 120 027 249.58 27.11.2023 -3 428.65 0.00
usD 49 315 364.24 GBP 40 640 405.52 3.11.2023 264.15 0.00
GBP 40 640 405.52 usb 49 322 069.91 27.11.2023 -153.05 0.00

-275 456.62 -0.01

16 617 857.86 0.87
-3 748 074.60 -0.20
1 914 151 319.53  100.00
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usb ABBOTT LABORATORIES 1.40000% 20-30.06.30 2 000 000.00 1 552 489.76 0.04
usb ABU DHABI CRUDE OIL PIPELINE LLC-REG-S 3.65000% 17-02.11.29 2 000 000.00 1 786 250.00 0.05
usD AIRPORT AUTHORITY-REG-S 4.87500% 23-12.01.30 8 214 000.00 7 927 265.69 0.21
usD AIRPORT AUTHORITY-REG-S 4.87500% 23-12.01.33 5 000 000.00 4 746 025.82 0.13
usb AIRPORT AUTHORITY-REG-S 1.62500% 21-04.02.31 10 000 000.00 7 676 465.01 0.20
usD ALPHABET INC 1.10000% 20-15.08.30 15 000 000.00 11 497 096.50 0.31
usD AMAZON.COM INC 1.50000% 20-03.06.30 15 000 000.00 11 690 983.80 0.31
usD AMAZON.COM INC 2.10000% 21-12.05.31 12 500 000.00 9 853 394.12 0.26
usb AMAZON.COM INC 3.45000% 22-13.04.29 5 000 000.00 4 564 416.09 0.12
usD AMAZON.COM INC 3.60000% 22-13.04.32 15 000 000.00 13 024 080.30 0.35
usD AMAZON.COM INC 4.65000% 22-01.12.29 10 000 000.00 9 641 053.70 0.26
usD AMAZON.COM INC 4.70000% 22-01.12.32 20 000 000.00 18 755 327.21 0.50
usb APPLE INC 1.25000% 20-20.08.30 15 000 000.00 11 518 933.81 0.31
usD APPLE INC 1.40000% 21-05.08.28 2 500 000.00 2 104 349.08 0.06
usD APPLE INC 1.65000% 20-11.05.30 10 000 000.00 7 979 139.10 0.21
usb APPLE INC 1.65000% 21-08.02.31 15 000 000.00 11 671 682.85 0.31
usb APPLE INC 1.70000% 21-05.08.31 10 000 000.00 7 696 411.00 0.20
usD APPLE INC 2.20000% 19-11.09.29 12 800 000.00 10 834 263.94 0.29
usD APPLE INC 3.35000% 22-08.08.32 12 500 000.00 10 732 399.00 0.29
usb AUTOMATIC DATA PROCESSING INC 1.25000% 20-01.09.30 4 000 000.00 3 041 582.08 0.08
usD AUTOMATIC DATA PROCESSING INC 1.70000% 21-15.05.28 2 000 000.00 1716 812.74 0.05
usb BERKSHIRE HATHAWAY FINANCE CORP 2.87500% 22-15.03.32 13 000 000.00 10 597 310.36 0.28
usD BLACKROCK INC 1.90000% 20-28.01.31 4 000 000.00 3 085 364.16 0.08
usb BLACKROCK INC 2.40000% 20-30.04.30 10 000 000.00 8 204 765.90 0.22
usD BLACKROCK INC 3.25000% 19-30.04.29 2 000 000.00 1 785 413.10 0.05
usD BLACKROCK INC 4.75000% 23-25.05.33 7 000 000.00 6 409 821.67 0.17
usD BLACKROCK INC/NEW YORK 2.10000% 21-25.02.32 12 000 000.00 9 047 267.88 0.24
usb BRITISH COLUMBIA, PROVINCE OF 1.30000% 21-29.01.31 15 000 000.00 11 500 836.90 0.31
usD BRITISH COLUMBIA, PROVINCE OF 4.20000% 23-06.07.33 20 000 000.00 18 200 527.00 0.48
usD CAISSE D"AMORTISSEMENT DE LA DETTE-144A-1.37500% 21-20.01.31 10 000 000.00 7 708 614.00 0.20
usD CHEVRON CORP 2.23600% 20-11.05.30 9 539 000.00 7 810 222.23 0.21
usb CME GROUP INC 2.65000% 22-15.03.32 8 500 000.00 6 785 137.67 0.18
usD COLGATE-PALMOLIVE CO 3.25000% 22-15.08.32 10 000 000.00 8 415 652.90 0.22
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.87500% 21-15.09.31 11 730 000.00 8 859 897.35 0.24
usb CPPIB CAPITAL INC-144A 1.25000% 21-28.01.31 3 500 000.00 2 649 733.84 0.07
usb CPPIB CAPITAL INC-REG-S 2.00000% 19-01.11.29 2 500 000.00 2 098 375.78 0.06
usD CPPIB CAPITAL INC-REG-S 1.25000% 21-28.01.31 11 200 000.00 8 479 148.27 0.23
usD CREDIT AGRICOLE SA-REG-S 5.30100% 23-12.07.28 6 200 000.00 6 011 105.84 0.16
usb EQUINOR ASA 2.37500% 20-22.05.30 12 635 000.00 10 383 858.94 0.28
usD EQUINOR ASA 3.12500% 20-06.04.30 20 000 000.00 17 434 218.79 0.46
usD EQUINOR ASA 3.62500% 18-10.09.28 2 500 000.00 2 316 325.76 0.06
usD EUROPEAN INVESTMENT BANK 0.87500% 20-17.05.30 10 000 000.00 7 712 719.40 0.20
usb EUROPEAN INVESTMENT BANK 1.62500% 21-13.05.31 3 000 000.00 2 375 523.63 0.06
usD EXPORT-IMPORT BANK OF KOREA 2.12500% 22-18.01.32 7 000 000.00 5 373 410.00 0.14
usD EXPORT-IMPORT BANK OF KOREA-REG-S 4.62500% 23-07.06.33 7 000 000.00 6 430 172.70 0.17
usD EXXON MOBIL CORP 2.44000% 19-16.08.29 7 500 000.00 6 404 964.75 0.17
usb EXXON MOBIL CORP 2.61000% 20-15.10.30 12 000 000.00 9 959 704.08 0.26
usD EXXON MOBIL CORP 3.48200% 20-19.03.30 15 000 000.00 13 295 221.80 0.35
usD FANNIE MAE 7.12500% 00-15.01.30 8 000 000.00 8 826 383.68 0.23
usD FINLAND, REPUBLIC OF-REG-S 0.87500% 20-20.05.30 20 000 000.00 15 358 760.00 0.41
usb FREDDIE MAC 6.25000% 02-15.07.32 30 000 000.00 32 378 607.00 0.86
usD FREDDIE MAC 6.75000% 99-15.09.29 4 000 000.00 4 340 066.08 0.12
usD FREDDIE MAC 6.75000% 00-15.03.31 20 000 000.00 21 957 494.60 0.58
usb HONG KONG AIRPORT AUTHORITY-REG-S 2.50000% 22-12.01.32 5 550 000.00 4 443 019.20 0.12
usb INTER-AMERICAN DEVELOPMENT BANK 3.12500% 18-18.09.28 2 500 000.00 2 299 286.52 0.06
usb INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 25 000 000.00 21 687 743.75 0.58
usD INTERN BK FOR RECONSTR & DEVELP 3.50000% 23-12.07.28 7 500 000.00 7 040 106.75 0.19
usb INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 27 500 000.00 22 769 560.83 0.61
usb INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 30 000 000.00 23 370 710.70 0.62
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usb INTERNATIONAL DVPT ASSOCIATION-REG-S 1.00000% 20-03.12.30 15 000 000.00 11 401 657.35 0.30
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-23.10.29 10 000 000.00 8 353 232.70 0.22
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.62500% 22-21.09.29 7 500 000.00 6 997 437.90 0.19
usb JOHNSON & JOHNSON 1.30000% 20-01.09.30 11 050 000.00 8 535 942.34 0.23
usD KOMMUNALBANKEN AS-REG-S 1.12500% 20-14.06.30 20 000 000.00 15 502 080.00 0.41
usD KOREA DEVELOPMENT BANK 2.00000% 21-25.10.31 5 000 000.00 3 821 850.00 0.10
usb KOREA DEVELOPMENT BANK/THE 4.25000% 22-08.09.32 5 000 000.00 4 495 200.00 0.12
usD KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 5 000 000.00 4 496 553.35 0.12
usD KOREA HOUSING FINANCE CORP-REG-S 4.62500% 23-24.02.33 3 000 000.00 2 716 950.00 0.07
usb KOREA, REPUBLIC OF 1.75000% 21-15.10.31 10 000 000.00 7 743 300.00 0.21
usb KREDITANSTALT FUER WIEDERAUFBAU 1.75000% 19-14.09.29 2 000 000.00 1 679 292.02 0.04
usD KREDITANSTALT FUER WIEDERAUFBAU 4.12500% 23-15.07.33 50 000 000.00 46 315 278.00 1.23
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 20-03.09.30 25 000 000.00 18 939 608.00 0.50
usD MDGH GMTN RSC LTD-REG-S 5.50000% 22-28.04.33 2 500 000.00 2 418 750.00 0.06
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 5.15000% 23-28.03.33 3 000 000.00 2 745 595.77 0.07
usb NEDERLANDSE WATERCHAPSBANK NV-144A 1.00000% 20-28.05.30 200 000.00 154 091.50 0.00
usD NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.00000% 20-28.05.30 1 200 000.00 924 548.98 0.02
usD NESTLE HOLDINGS INC-REG-S 4.85000% 23-14.03.33 10 000 000.00 9 383 374.00 0.25
usb NESTLE HOLDINGS INC-REG-S 3.62500% 18-24.09.28 10 000 000.00 9 298 928.90 0.25
usD NESTLE HOLDINGS INC-REG-S 1.25000% 20-15.09.30 7 150 000.00 5 428 757.13 0.14
usD NESTLE HOLDINGS INC-REG-S 1.87500% 21-14.09.31 750 000.00 575 933.10 0.02
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 3.00000% 18-10.01.28 2 000 000.00 1 794 090.92 0.05
usD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 15 000 000.00 12 197 112.75 0.32
usD OMERS FINANCE TRUST-REG-S 3.50000% 22-19.04.32 5 000 000.00 4 267 614.65 0.11
usD ONTARIO TEACHERS™ FINANCE TRUST-144A 1.25000% 20-27.09.30 4 000 000.00 3 016 636.44 0.08
usD ONTARIO TEACHERS® FINANCE TRUST-REG-S 2.00000% 21-16.04.31 15 000 000.00 11 766 985.80 0.31
usb ONTARIO, PROVINCE OF 2.00000% 19-02.10.29 3 000 000.00 2 530 901.22 0.07
usD ONTARIO, PROVINCE OF TB 1.60000% 21-25.02.31 5 000 000.00 3 905 747.16 0.10
usD ONTARIO, PROVINCE OF 1.80000% 21-14.10.31 15 000 000.00 11 678 133.76 0.31
usb PROCTER & GAMBLE CO 3.00000% 20-25.03.30 15 000 000.00 13 054 233.00 0.35
usD PROCTER & GAMBLE CO 1.20000% 20-29.10.30 8 900 000.00 6 732 704.84 0.18
usD PROCTER & GAMBLE CO/THE 1.95000% 21-23.04.31 5 000 000.00 3 959 756.89 0.11
usb PROCTER & GAMBLE CO/THE 2.30000% 22-01.02.32 2 500 000.00 1 995 038.38 0.05
usD PROCTER & GAMBLE CO/THE 4.05000% 23-26.01.33 2 000 000.00 1 820 939.04 0.05
usD PROVINCE OF ONTARIO CANADA 2.12500% 22-21.01.32 10 000 000.00 7 916 798.30 0.21
usb QATAR PETROLEUM-REG-S 2.25000% 21-12.07.31 6 000 000.00 4 683 750.00 0.12
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 5 000 000.00 4 700 000.00 0.13
usD QATAR, STATE OF-REG-S 3.75000% 20-16.04.30 25 000 000.00 22 812 500.00 0.61
usb QUEBEC, PROVINCE OF 1.35000% 20-28.05.30 10 000 000.00 7 842 587.00 0.21
usD QUEBEC, PROVINCE OF 4.50000% 23-08.09.33 5 000 000.00 4 654 253.80 0.12
usD QUEBEC, PROVINCE OF 1.90000% 21-21.04.31 10 000 000.00 7 954 755.40 0.21
usb ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 5 000 000.00 4 621 762.36 0.12
usb SHELL INTERNATIONAL FINANCE BV 2.37500% 19-07.11.29 20 000 000.00 16 735 894.40 0.44
usD SHELL INTERNATIONAL FINANCE BV 2.75000% 20-06.04.30 12 500 000.00 10 567 166.37 0.28
usb TSMC ARIZONA CORP 2.50000% 21-25.10.31 8 000 000.00 6 334 800.00 0.17
usD TSMC ARIZONA CORP 4.12500% 22-22.04.29 10 000 000.00 9 336 000.00 0.25
usD TSMC ARIZONA CORP 4.25000% 22-22.04.32 7 000 000.00 6 361 320.00 0.17
usD TSMC GLOBAL LTD-REG-S 1.37500% 20-28.09.30 3 650 000.00 2 741 186.50 0.07
usD TSMC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 10 000 000.00 7 908 600.00 0.21
usb TSMC GLOBAL LTD-REG-S 4.62500% 22-22.07.32 5 000 000.00 4 650 600.00 0.12
usb UAE INTERNATIONAL GOVERNMENT BOND-REG-S 4.91700% 23-25.09.33 8 800 000.00 8 467 250.00 0.23
usD VISA INC 1.10000% 20-15.02.31 10 000 000.00 7 407 717.70 0.20
usb VISA INC 2.05000% 20-15.04.30 9 825 000.00 7 948 023.06 0.21
usD WAL-MART STORES INC 1.80000% 21-22.09.31 18 350 000.00 14 111 501.22 0.38
usD WALMART INC 2.37500% 19-24.09.29 3 000 000.00 2 566 804.29 0.07
usb WALMART INC 3.25000% 19-08.07.29 5 000 000.00 4 503 390.20 0.12
usD WALMART INC 4.10000% 23-15.04.33 10 000 000.00 8 951 547.30 0.24
usD WALMART INC 4.15000% 22-09.09.32 5 000 000.00 4 557 275.45 0.12
usb WESTPAC BANKING CORP 2.65000% 20-16.01.30 11 468 000.00 9 625 337.72 0.26
usD WESTPAC BANKING CORP 2.15000% 21-03.06.31 2 500 000.00 1 948 366.97 0.05
usD WESTPAC BANKING CORP 1.95300% 21-20.11.28 10 000 000.00 8 380 372.52 0.22

1 002 755 291.86 26.65

1 002 755 291.86 26.65
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usD ABU DHABI GOVERNMENT INTL-REG-S 1.87500% 21-15.09.31 10 000 000.00 7 787 300.00 0.21
usb ABU DHABI, EMIRATE OF-REG-S 3.12500% 20-16.04.30 17 500 000.00 15 372 656.25 0.41
usD ABU DHABI, EMIRATE OF-REG-S 1.70000% 20-02.03.31 15 000 000.00 11 676 150.00 0.31
usb ASIAN DEVELOPMENT BANK 1.87500% 20-24.01.30 7 500 000.00 6 222 189.00 0.17
usD ASIAN DEVELOPMENT BANK 0.75000% 20-08.10.30 10 000 000.00 7 494 585.30 0.20
usD ASIAN DEVELOPMENT BANK 1.50000% 21-04.03.31 10 000 000.00 7 842 737.20 0.21
usD ASIAN DEVELOPMENT BANK 1.87500% 22-15.03.29 5 000 000.00 4 274 811.60 0.11
usD ASIAN DEVELOPMENT BANK 3.87500% 22-28.09.32 20 000 000.00 18 261 560.60 0.49
usD ASIAN DEVELOPMENT BANK 4.00000% 23-12.01.33 18 000 000.00 16 580 461.68 0.44
usD ASIAN DEVELOPMENT BANK 3.87500% 23-14.06.33 20 000 000.00 18 186 087.00 0.48
usD BELGIUM, KINGDOM OF-REG-S 1.00000% 20-28.05.30 9 630 000.00 7 415 457.17 0.20
usD BNG BANK NV-REG-S 1.00000% 20-03.06.30 20 000 000.00 15 321 159.99 0.41
usD CAISSE D"AMORTIS DE LA DETTE SOCI-REG-S 1.00000% 20-21.10.30 10 000 000.00 7 565 204.50 0.20
usD CAISSE D"AMORTIS DE LA DETTE SOCI-REG-S 1.37500% 21-20.01.31 5 000 000.00 3 854 307.00 0.10
usD CAISSE D"AMORTISSEMENT DE LA DE-REG-S 2.12500% 22-26.01.32 35 000 000.00 27 881 243.79 0.74
usD EXPORT-IMPORT BANK OF KOREA-REG-S 1.75000% 21-19.10.28 5 000 000.00 4 189 900.00 0.11
usD HONG KONG GOVERNMENT INTERNATIONA-REG-S 1.75000% 21-24.11.31 13 000 000.00 10 107 731.27 0.27
usD HONG KONG GOVERNMENT INTER BOND-REG-S 1.37500% 21-02.02.31 5 000 000.00 3 880 399.60 0.10
usb HONG KONG GOVERNMENT INTERNATIONA-REG-S 4.62500% 23-11.01.33 4 000 000.00 3 868 199.16 0.10
usb INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-13.01.31 28 300 000.00 21 671 692.58 0.58
usb INTER-AMERICAN DEVELOPMENT BANK 3.50000% 22-14.09.29 10 000 000.00 9 271 985.80 0.25
usb INTER-AMERICAN DEVELOPMENT BANK 3.50000% 23-12.04.33 10 000 000.00 8 824 083.40 0.23
usb INTERNATIONAL BANK FOR RECONSTRUCTION 5.55000% 23-05.05.33 5 000 000.00 4 696 687.90 0.12
usD INTERNATIONAL FINANCE CORP 0.75000% 20-27.08.30 5 000 000.00 3 765 961.75 0.10
usb LANDESKREDITBANK B-WUERTT FOERDER-REG-S 1.37500% 21-12.10.28 7 500 000.00 6 304 313.78 0.17
usD MDGH - GMTN BV-REG-S 2.87500% 19-07.11.29 9 000 000.00 7 703 437.50 0.20
usb MDGH - GMTN BV-REG-S 2.87500% 20-21.05.30 8 800 000.00 7 446 032.00 0.20
usD MDGH - GMTN BV-REG-S 3.37500% 22-28.03.32 2 700 000.00 2 273 062.51 0.06
usb MDGH GMTN RSC LTD-REG-S 4.37500% 23-22.11.33 5 000 000.00 4 425 000.00 0.12
usD MTR CORP LTD-REG-S 1.62500% 20-19.08.30 12 500 000.00 9 740 815.12 0.26
usb NBN CO LTD-REG-S 6.00000% 23-06.10.33 11 765 000.00 11 602 390.58 0.31
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 4.55000% 23-28.01.33 8 000 000.00 7 147 573.29 0.19
usb PSA TREASURY PTE LTD-REG-S 2.25000% 20-30.04.30 3 737 000.00 3 061 374.10 0.08
usD QUEBEC, PROVINCE OF 7.50000% 99-15.09.29 3 000 000.00 3 343 282.44 0.09
usb ST ENGINEERING URBAN SOLUTIONS US-REG-S 3.75000% 22-05.05.32 500 000.00 437 255.35 0.01
usD SWEDISH EXPORT CREDIT CORP 4.87500% 23-04.10.30 16 575 000.00 16 165 390.81 0.43
usb TEMASEK FINANCIAL 1 LTD-144A 1.00000% 20-06.10.30 2 000 000.00 1 495 427.88 0.04
usD TEMASEK FINANCIAL 1 LTD-REG-S 1.00000% 20-06.10.30 5 000 000.00 3 751 191.11 0.10
usb TEMASEK FINANCIAL LTD-REG-S 1.62500% 21-02.08.31 12 500 000.00 9 560 705.95 0.25
usD UAE INTERNATIONAL GOVERNMENT BOND-REG-S 2.00000% 21-19.10.31 5 000 000.00 3 919 500.00 0.10
USD UAE INTERNATIONAL GOVNT BOND-REG-S 4.05000% 22-07.07.32 15 000 000.00 13 654 687.50 0.36

358 043 992.46 9.51

358 043 992.46 9.51
usD ABU DHABI,GOVERNMENT OF-REG-S 2.50000% 19-30.09.29 17 500 000.00 15 036 000.00 0.40
usD ALBERTA, PROVINCE OF 1.30000% 20-22.07.30 20 000 000.00 15 501 182.80 0.41
usD EUROPEAN INVESTMENT BANK 0.75000% 20-23.09.30 15 800 000.00 11 927 988.95 0.32
usD EUROPEAN INVESTMENT BANK 1.75000% 22-15.03.29 10 000 000.00 8 514 090.20 0.23
usD EUROPEAN INVESTMENT BANK 3.75000% 23-14.02.33 40 000 000.00 36 243 187.99 0.96
usD EUROPEAN INVESTMENT BANK 3.62500% 23-15.07.30 5 000 000.00 4 603 814.40 0.12
usD EXPORT-IMPORT BANK OF KOREA 1.25000% 20-21.09.30 1 200 000.00 899 400.00 0.02
usD FANNIE MAE 6.25000% 99-15.05.29 5 000 000.00 5 297 645.35 0.14
usD FANNIE MAE 6.62500% 00-15.11.30 40 000 000.00 43 374 886.00 1.15
usD FANNIE MAE 7.25000% 00-15.05.30 20 000 000.00 22 317 239.80 0.59
usD FLORIDA POWER & LIGHT CO 2.45000% 22-03.02.32 10 000 000.00 7 798 319.30 0.21
usD FLORIDA POWER & LIGHT CO 5.05000% 23-01.04.28 2 000 000.00 1 956 822.10 0.05
usb FLORIDA POWER & LIGHT CO 5.10000% 23-01.04.33 5 000 000.00 4 682 956.45 0.13
usD INTL BK FOR RECONS & DEV WORLD BK 3.87500% 23-14.02.30 30 000 000.00 28 078 185.30 0.75
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 30 000 000.00 23 031 028.80 0.61
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 30 000 000.00 22 583 277.90 0.60
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usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 10 000 000.00 7 710 735.20 0.21
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 10 000 000.00 8 348 555.60 0.22
usb JOHNSON & JOHNSON 4.95000% 03-15.05.33 2 000 000.00 1 950 221.22 0.05
usb KOREA DEVELOPMENT BANK 1.62500% 21-19.01.31 2 000 000.00 1 517 480.00 0.04
usb KOREA GAS CORP-REG-S 2.87500% 19-16.07.29 5 000 000.00 4 342 800.00 0.12
usD KOREA, REPUBLIC OF 1.00000% 20-16.09.30 3 500 000.00 2 649 535.00 0.07
usb KREDITANSTALT FUER WIEDERAUFBAU 0.75000% 20-30.09.30 5 000 000.00 3 771 088.10 0.10
usD ONTARIO, PROVINCE OF 1.12500% 20-07.10.30 15 000 000.00 11 416 099.80 0.30
usb TENNESSEE VALLEY AUTHORITY 7.12500% 00-01.05.30 5 631 000.00 6 220 134.70 0.17
299 772 674.96 7.97
299 772 674.96 7.97

T-note
usb AMERICA, UNITED STATES OF 5.25000% 98-15.11.28 25 000 000.00 25 413 086.00 0.68
usb AMERICA, UNITED STATES OF 5.25000% 99-15.02.29 10 000 000.00 10 151 953.10 0.27
usb AMERICA, UNITED STATES OF 6.12500% 99-15.08.29 60 000 000.00 63 637 500.00 1.69
usb AMERICA, UNITED STATES OF 6.25000% 99-15.05.30 20 000 000.00 21 483 593.80 0.57
usb AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 45 000 000.00 46 350 000.00 1.23
usb AMERICA, UNITED STATES OF 2.87500% 18-15.08.28 10 000 000.00 9 153 515.60 0.24
usD AMERICA, UNITED STATES OF 3.12500% 18-15.11.28 50 000 000.00 46 103 515.50 1.23
usb AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 50 000 000.00 44 769 531.00 1.19
usD AMERICA, UNITED STATES OF 2.37500% 19-15.05.29 50 000 000.00 43 927 734.51 1.17
usb AMERICA, UNITED STATES OF 1.62500% 19-15.08.29 50 000 000.00 41 916 015.50 1.11
usD AMERICA, UNITED STATES OF 1.75000% 19-15.11.29 50 000 000.00 41 972 656.00 1.12
usb AMERICA, UNITED STATES OF 1.50000% 20-15.02.30 43 000 000.00 35 154 179.58 0.93
usD AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 60 000 000.00 45 738 281.41 1.22
usb AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 60 000 000.00 45 323 437.20 1.20
usD AMERICA, UNITED STATES OF 0.87500% 20-15.11.30 40 000 000.00 30 579 687.60 0.81
usb AMERICA, UNITED STATES OF 1.12500% 21-15.02.31 64 000 000.00 49 562 499.84 1.32
usD AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 70 000 000.00 55 734 765.80 1.48
usb AMERICA, UNITED STATES OF 1.25000% 21-15.08.31 100 000 000.00 76 593 749.99 2.04
usD AMERICA, UNITED STATES OF 1.125000% 21-31.08.28 20 000 000.00 16 804 687.60 0.45
usb AMERICA, UNITED STATES OF 1.2500% 21-30.09.28 25 000 000.00 21 075 195.25 0.56
usD AMERICA, UNITED STATES OF 1.37500% 21-31.10.28 50 000 000.00 42 300 781.00 1.12
usb AMERICA, UNITED STATES OF 1.37500% 21-15.11.31 70 000 000.00 53 725 000.00 1.43
usD AMERICA, UNITED STATES OF 1.500000% 21-30.11.28 50 000 000.00 42 460 937.50 1.13
usb AMERICA, UNITED STATES OF 1.37500% 21-31.12.28 20 000 000.00 16 823 437.60 0.45
usD AMERICA, UNITED STATES OF 1.75000% 31.01.22-31.01.29 50 000 000.00 42 792 969.00 1.14
usb AMERICA, UNITED STATES OF 1.87500% 22-15.02.32 80 000 000.00 63 578 124.80 1.69
usD AMERICA, UNITED STATES OF 1.87500% 22-28.02.29 60 000 000.00 51 581 250.00 1.37
usb AMERICA, UNITED STATES OF 2.37500% 22-31.03.29 50 000 000.00 44 019 531.00 1.17
usb AMERICA, UNITED STATES OF 2.87500% 22-30.04.29 50 000 000.00 45 138 672.00 1.20
usb AMERICA, UNITED STATES OF 2.87500% 22-15.05.32 80 000 000.00 68 646 875.20 1.82
usb AMERICA, UNITED STATES OF 2.75000% 22-31.05.29 30 000 000.00 26 860 546.80 0.71
usb AMERICA, UNITED STATES OF 3.25000% 22-30.06.29 7 500 000.00 6 885 644.55 0.18
usb AMERICA, UNITED STATES OF 2.62500% 22-31.07.29 5 000 000.00 4 431 250.00 0.12
usb AMERICA, UNITED STATES OF 2.75000% 22-15.08.32 65 000 000.00 54 985 937.50 1.46
usb AMERICA, UNITED STATES OF 3.12500% 22-31.08.29 40 000 000.00 36 381 250.00 0.97
usb AMERICA, UNITED STATES OF 3.875000% 22-30.09.29 30 000 000.00 28 394 531.40 0.75
usb AMERICA, UNITED STATES OF 4.00000% 22-31.10.29 15 000 000.00 14 284 570.35 0.38
usb AMERICA, UNITED STATES OF 3.87500% 22-30.11.29 12 500 000.00 11 813 476.50 0.31
usb AMERICA, UNITED STATES OF 3.87500% 23-31.12.29 25 000 000.00 23 608 398.50 0.63
usb AMERICA, UNITED STATES OF 3.50000% 23-15.02.33 90 000 000.00 80 564 062.50 2.14
usb AMERICA, UNITED STATES OF 3.62500% 23-31.03.30 50 000 000.00 46 433 594.00 1.23
usb AMERICA, UNITED STATES OF 3.50000% 23-30.04.30 50 000 000.00 46 072 265.50 1.22
usb AMERICA, UNITED STATES OF 3.37500% 23-15.05.33 90 000 000.00 79 579 687.50 2.12
usD AMERICA, UNITED STATES OF 3.75000% 23-30.06.30 35 000 000.00 32 678 515.80 0.87
usb AMERICA, UNITED STATES OF 3.87500% 23-15.08.33 70 000 000.00 64 432 812.50 1.71
USD AMERICA, UNITED STATES OF 4.12500% 22-15.11.32 90 000 000.00 84 789 844.20 2.25
1 884 709 550.98 50.08
T-note 1 884 709 550.98 50.08
3 545 281 510.26 94.21
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USD  CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 5 000 000.00 4 847 666.00 0.13
USD  FANNIE MAE 0.87500% 20-05.08.30 40 000 000.00 30 308 677.60 0.81
USD  MASSMUTUAL GLOBAL FUNDING 11-144A 1.55000% 20-09.10.30 2 900 000.00 2 164 323.45 0.06
USD  MASSMUTUAL GLOBAL FUNDING I1-REG-S 1.55000% 20-09.10.30 5 800 000.00 4 328 646.89 0.12
USD  METROPOLITAN LIFE GLOBAL FUNDING I-144A 1.55000% 21-07.01.31 2 000 000.00 1 458 068.60 0.04
USD  METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.30000% 22-25.08.29 3 000 000.00 2 755 366.65 0.07
USD  NESTLE HOLDINGS INC-144A 4.95000% 23-14.03.30 3 500 000.00 3 383 587.41 0.09
USD  NESTLE HOLDINGS INC-REG-S 4.30000% 22-01.10.32 3 000 000.00 2 758 650.72 0.07
USD  NEW YORK LIFE GLOBAL FUNDING-144A 3.00000% 18-10.01.28 2 500 000.00 2 242 613.65 0.06
USD  NEW YORK LIFE GLOBAL FUNDING-144A 1.20000% 20-07.08.30 2 740 000.00 2 022 904.96 0.05
USD  NUVEEN LLC-144A 4.00000% 18-01.11.28 2 500 000.00 2 304 024.33 0.06
USD  ONTARIO TEACHERS® FINANCE TRUST-144A 2.00000% 21-16.04.31 2 000 000.00 1 568 931.44 0.04
USD  PACIFIC LIFE GLOBAL FUNDING 11-144A 2.45000% 22-11.01.32 4 100 000.00 3 085 073.70 0.08
USD  PACIFIC LIFE GLOBAL FUNDING I1-REG-S 1.45000% 21-20.01.28 6 020 000.00 4 990 283.40 0.13
USD  PROTECTIVE LIFE GLOBAL FUNDING-144A 1.73700% 20-21.09.30 2 500 000.00 1 856 085.95 0.05
USD  ROCHE HOLDINGS INC-144A 1.93000% 21-13.12.28 3 500 000.00 2 952 034.82 0.08
USD  ROCHE HOLDINGS INC-REG-S 1.93000% 21-13.12.28 7 550 000.00 6 367 960.82 0.17
USD  ROCHE HOLDINGS INC-REG-S 2.07600% 21-13.12.31 17 500 000.00 13 435 749.78 0.36
92 830 650.17 2.47
92 830 650.17 2.47
USD  CREDIT AGRICOLE SA-REG-S 5.51400% 23-05.07.33 1 750 000.00 1 638 457.50 0.05
USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 2.77850% 19-13.09.29 20 000 000.00 17 655 103.82 0.47
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 2.4000% 22-11.01.32 10 000 000.00 7 541 326.60 0.20
USD  METROPOLITAN LIFE GLOBAL FUND-144A 3.30000% 22-21.03.29 3 000 000.00 2 621 626.38 0.07
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 5.15000% 23-28.03.33 3 000 000.00 2 745 595.77 0.07
USD  METROPOLITAN LIFE GLOBAL FUNDING-REG-S 3.05000% 19-17.06.29 4 100 000.00 3 501 975.11 0.09
USD  NBN CO LTD-REG-S 2.62500% 21-05.05.31 6 800 000.00 5 394 541.92 0.14
USD  NEW YORK LIFE INSURANCE CO-144A 5.87500% 03-15.05.33 5 695 000.00 5 495 593.96 0.15
USD  NORTHWESTERN MUTUAL GLOBAL FUNDING-144A 1.70000% 21-01.06.28 879 000.00 733 439.82 0.02
47 327 660.88 1.26
47 327 660.88 1.26
USD  FEDERAL HOME LOAN BANK SYSTEM 3.25000% 18-16.11.28 5 000 000.00 4 631 810.30 0.12
USD  METROPOLITAN LIFE GLOBAL FUNDING I-144A 2.95000% 20-09.04.30 3 300 000.00 2 722 998.40 0.07
USD  QATAR, STATE OF-144A 9.75000% 00-15.06.30 2 000 000.00 2 464 273.40 0.07
9 819 082.10 0.26
9 819 082.10 0.26
149 977 393.15 3.99

2010 12 17 41 (Le) ucITS/ ucls
USD  UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 2 500.00 25 000 000.00 0.66
25 000 000.00 0.66
25 000 000.00 0.66
2010 12 17 41 (1e) ucITs/ UCls 25 000 000.00 0.66

3 720 258 903.41 98.86
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UsD US 5YR TREASURY NOTE FUTURE 29.12.23 595.00 -748 937.09 -0.02
-748 937.09 -0.02
-748 937.09 -0.02
-748 937.09 -0.02

GBP 171 034 500.00 usD 208 128 188.70 1.11.2023 -586 374.64 -0.02
JPY 2 338 000 000.00 usD 15 723 831.94 1.11.2023 -285 884.22 -0.01
SGD 19 663 600.00 usb 14 353 253.57 1.11.2023 -784.68 0.00
EUR 1 073 598 700.00 usD 1 130 548 816.64 1.11.2023 4 245 009.33 0.11
CHF 329 019 600.00 usD 359 149 357.94 1.11.2023 2 390 777.22 0.07
usb 3 916 805.00 CHF 3 573 000.00 1.11.2023 -9 352.90 0.00
usD 172 958.14 JPY 25 700 000.00 1.11.2023 3 259.57 0.00
usD 462 207.82 GBP 381 200.00 1.11.2023 -359.32 0.00
EUR 50 894 000.00 usb 53 360 918.70 1.11.2023 434 039.30 0.01
CHF 18 188 000.00 usD 19 800 568.17 1.11.2023 185 146.90 0.01
GBP 504 300.00 usD 609 628.85 1.11.2023 2 313.99 0.00
SGD 2 338 400.00 usb 1 704 804.72 1.11.2023 1 994.30 0.00
SGD 137 200.00 usD 100 128.93 1.11.2023 13.40 0.00
GBP 337 200.00 usD 409 617.38 1.11.2023 -442.04 0.00
CHF 8 110 900.00 usb 8 871 730.76 1.11.2023 40 856.46 0.00
EUR 18 867 400.00 usD 19 838 450.36 1.11.2023 104 391.44 0.00
EUR 4 523 000.00 usD 4 761 918.43 1.11.2023 18 892.57 0.00
usb 2 418 516.82 EUR 2 298 900.00 1.11.2023 -11 420.48 0.00
EUR 3 636 100.00 usD 3 867 317.42 1.11.2023 -23 959.72 0.00
CHF 4 149 400.00 usD 4 613 015.43 1.11.2023 -53 485.73 0.00
GBP 1 781 600.00 usb 2 195 071.41 1.11.2023 -33 188.89 0.00
SGD 230 200.00 usD 169 142.04 1.11.2023 -1 118.98 0.00
usD 2 809 258.50 EUR 2 661 500.00 1.11.2023 -3 947.00 0.00
usb 3 253 643.62 EUR 3 073 700.00 1.11.2023 4 742.72 0.00
GBP 375 600.00 usD 457 592.35 1.11.2023 -1 820.53 0.00
usD 4 020 994.41 GBP 3 310 800.00 1.11.2023 3 504.15 0.00
usD 312 175.08 JPY 46 700 000.00 1.11.2023 3 812.31 0.00
usD 18 998 214.58 EUR 17 964 700.00 1.11.2023 9 526.68 0.00
usb 7 662 939.58 CHF 6 866 600.00 1.11.2023 117 639.87 0.00
usD 307 663.74 SGD 422 200.00 1.11.2023 -500.20 0.00
GBP 363 600.00 usD 441 260.60 1.11.2023 -50.18 0.00
usb 77 852.96 SGD 106 800.00 1.11.2023 -100.40 0.00
usD 1 851 665.21 EUR 1 741 200.00 1.11.2023 11 216.81 0.00
usD 1 025 159.44 CHF 915 900.00 1.11.2023 18 731.22 0.00
usb 737 468.32 CHF 659 700.00 1.11.2023 12 563.10 0.00
SGD 21 840 400.00 usD 16 000 023.44 27.11.2023 -41 696.31 0.00
GBP 170 704 800.00 usD 207 106 881.64 27.11.2023 63 490.94 0.00
JPY 2 265 600 000.00 usb 15 204 388.50 27.11.2023 -187 016.52 0.00
CHF 347 452 700.00 usD 385 800 497.89 27.11.2023 -3 025 651.21 -0.08
EUR 1 123 779 200.00 usD 1 190 760 935.44 27.11.2023 -1 771 327.77 -0.05
usb 3 418 095.07 EUR 3 214 100.00 27.11.2023 17 488.00 0.00
1 650 928.56 0.04

16 559 042.58 0.44

-23 426.29 0.00

25 426 880.66 0.68

3 763 123 391.83  100.00
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us
2023 10 31

usD ABBVIE INC 3.20000% 20-21.11.29 7 200 000.00 6 274 573.13 0.45
usb ADVANCE AUTO PARTS INC 5.90000% 23-09.03.26 3 850 000.00 3 738 209.86 0.27
usb AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-15.07.25 1 850 000.00 1 845 727.67 0.13
usD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-29.10.24 3 000 000.00 2 860 639.41 0.21
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 10 000 000.00 8 895 290.00 0.64
usD AIR LEASE CORP 3.25000% 18-01.03.25 6 500 000.00 6 224 612.10 0.45
usb ALEXANDRIA REAL ESTATE EQUITY INC 1.87500% 20-01.02.33 8 000 000.00 5 450 850.00 0.39
usb ALEXANDRIA REAL ESTATE EQUITIES INC 2.00000% 21-18.05.32 2 250 000.00 1 583 294.11 0.11
usb ALLY FINANCIAL INC 5.80000% 20-01.05.25 5 000 000.00 4 893 930.50 0.35
usD AMERICAN INTERNATIONAL GROUP INC 4.25000% 19-15.03.29 2 400 000.00 2 182 493.72 0.16
usD AMGEN INC 5.25000% 23-02.03.33 2 750 000.00 2 564 657.86 0.19
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 7 000 000.00 6 755 559.16 0.49
usD AON CORP/AON GLOBAL HOLDINGS PLC 5.35000% 23-28.02.33 2 500 000.00 2 329 978.75 0.17
usD APPLE INC 4.42100% 23-08.05.26 3 000 000.00 2 943 681.39 0.21
usb ARCELORMITTAL SA 6.80000% 22-29.11.32 2 750 000.00 2 634 008.25 0.19
usb ASHTEAD CAPITAL INC-144A 4.25000% 19-01.11.29 9 225 000.00 8 041 137.85 0.58
usD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 3 600 000.00 3 163 872.64 0.23
usD AT&T INC 2.75000% 20-01.06.31 6 955 000.00 5 471 262.10 0.39
usD AT&T INC 5.40000% 23-15.02.34 8 350 000.00 7 672 223.15 0.55
usD AUTOZONE INC 5.05000% 23-15.07.26 4 000 000.00 3 932 016.64 0.28
usb BP CAPITAL MARKETS AMERICA INC 4.23400% 18-06.11.28 3 000 000.00 2 816 920.23 0.20
usb BRANCH BANKING & TRUST CO-SUB 3.62500% 15-16.09.25 5 200 000.00 4 905 771.52 0.35
usD BROADCOM INC 5.00000% 20-15.04.30 7 500 000.00 7 009 061.77 0.51
usD CANADIAN IMPERIAL BANK OF COMMERCE 6.09200% 23-03.10.33 4 500 000.00 4 334 584.95 0.31
usD CANADIAN PACIFIC RAILWAY 1.75000% 21-02.12.26 10 000 000.00 8 892 162.40 0.64
usD CCO LLC/CAPITAL 2.80000% 20-01.04.31 6 000 000.00 4 588 407.54 0.33
usD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 4 042 000.00 3 896 231.98 0.28
usb CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 5 500 000.00 5 369 791.18 0.39
usb CENTENE CORP 2.45000% 21-15.07.28 12 750 000.00 10 725 172.50 0.77
usD CENTERPOINT ENERGY INC 4.25000% 18-01.11.28 900 000.00 823 052.69 0.06
usD CF INDUSTRIES INC 5.15000% 14-15.03.34 3 000 000.00 2 658 452.16 0.19
usD CIGNA CORP 4.12500% 19-15.11.25 4 500 000.00 4 360 098.82 0.31
usD CMS ENERGY CORP 2.95000% 16-15.02.27 2 000 000.00 1 806 799.88 0.13
usb CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 5 000 000.00 4 698 799.75 0.34
usb COMCAST CORP 1.95000% 20-15.01.31 5 000 000.00 3 835 218.00 0.28
usD CONCENTRIX CORP 6.60000% 23-02.08.28 6 140 000.00 5 894 708.11 0.43
usD CONCENTRIX CORP 6.65000% 23-02.08.26 4 500 000.00 4 472 340.03 0.32
usD CONSTELLATION BRANDS INC 5.00000% 23-02.02.26 6 000 000.00 5 894 749.44 0.43
usD CORPORATE OFFICE PROPERTIES LP 2.00000% 21-15.01.29 1 000 000.00 759 787.48 0.06
usD CVS HEALTH CORP 1.30000% 20-21.08.27 4 500 000.00 3 795 594.48 0.27
usb CVS HEALTH CORP 2.87500% 16-01.06.26 2 721 000.00 2 528 648.57 0.18
usb CVS HEALTH CORP 4.30000% 18-25.03.28 2 366 000.00 2 216 674.24 0.16
usD CVS HEALTH CORP 5.30000% 23-01.06.33 2 500 000.00 2 308 848.00 0.17
usD DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 10 000 000.00 9 816 981.00 0.71
usD DISCOVERY COMMUNICATIONS LLC 3.62500% 20-15.05.30 3 200 000.00 2 665 109.79 0.19
usD DTE ENERGY CO 3.40000% 19-15.06.29 4 500 000.00 3 904 152.70 0.28
usb ENBRIDGE INC 5.70000% 23-08.03.33 2 000 000.00 1 870 067.48 0.14
usb EQT CORP 3.90000% 17-01.10.27 6 000 000.00 5 520 540.00 0.40
usb EQUINIX INC 1.80000% 20-15.07.27 3 400 000.00 2 910 141.10 0.21
usD EQUINIX INC 3.20000% 19-18.11.29 2 515 000.00 2 125 136.89 0.15
usD ESTEE LAUDER COS INC/THE 4.37500% 23-15.05.28 2 500 000.00 2 387 051.12 0.17
usD EVERSOURCE ENERGY 3.37500% 22-01.03.32 5 000 000.00 4 020 272.35 0.29
usD EVERSOURCE ENERGY 5.45000% 23-01.03.28 2 500 000.00 2 440 548.50 0.18
usb EXELON CORP 2.75000% 22-15.03.27 2 000 000.00 1 809 375.32 0.13
usb FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 3 200 000.00 2 986 248.03 0.22
usD GENERAL MOTORS CO 6.80000% 20-01.10.27 9 700 000.00 9 851 355.98 0.71
usD GENERAL MOTORS FINANCIAL CO INC 3.50000% 17-07.11.24 6 500 000.00 6 322 865.77 0.46
usD GENERAL MOTORS FINANCIAL CO INC 6.00000% 23-09.01.28 7 500 000.00 7 365 559.80 0.53
usD GILEAD SCIENCES INC 1.65000% 20-01.10.30 3 000 000.00 2 291 305.74 0.17
usD GILEAD SCIENCES INC 5.25000% 23-15.10.33 2 750 000.00 2 604 996.93 0.19
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usD GLOBAL PAYMENTS INC 2.90000% 20-15.05.30 6 000 000.00 4 806 023.82 0.35
usb GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 900 000.00 3 616 897.64 0.26
usD HCA INC 4.12500% 19-15.06.29 4 000 000.00 3 550 286.48 0.26
usb HCA INC 5.25000% 16-15.06.26 5 000 000.00 4 881 792.80 0.35
usD HEALTHPEAK OP LLC 5.25000% 23-15.12.32 2 000 000.00 1 811 267.54 0.13
usb HEICO CORP 5.25000% 23-01.08.28 2 500 000.00 2 411 593.58 0.17
usD HEICO CORP 5.35000% 23-01.08.33 2 000 000.00 1 835 707.44 0.13
usb HOME DEPOT INC 2.70000% 20-15.04.30 5 700 000.00 4 772 608.23 0.34
usD HUMANA INC 5.70000% 23-13.03.26 6 500 000.00 6 460 113.53 0.47
usb INTEL CORP 4.15000% 22-05.08.32 4 000 000.00 3 545 637.12 0.26
usD INTEL CORP 5.20000% 23-10.02.33 7 700 000.00 7 269 340.70 0.52
usb INTERNATIONAL BUSINESS MACHINES CORP 3.30000% 19-15.05.26 3 500 000.00 3 310 190.87 0.24
usD INTUIT INC 5.20000% 23-15.09.33 12 000 000.00 11 415 213.72 0.82
usb INTUIT INC 5.25000% 23-15.09.26 5 500 000.00 5 483 619.96 0.40
usD INVITATION HOMES OPERATING PARTNER LP 5.45000% 23-15.08.30 2 000 000.00 1 864 819.44 0.13
usb INVITATION HOMES OPERATING PARTNER LP 5.50000% 23-15.08.33 3 500 000.00 3 173 111.55 0.23
usD J M SMUCKER CO/THE 5.90000% 23-15.11.28 3 750 000.00 3 720 407.55 0.27
usD KRAFT HEINZ FOODS CO 3.00000% 16-01.06.26 3 000 000.00 2 803 384.53 0.20
usD KROGER CO/THE 1.70000% 21-15.01.31 6 000 000.00 4 427 782.56 0.32
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 4 335 000.00 4 210 533.74 0.30
usD LOWE*S COS INC 4.50000% 20-15.04.30 3 200 000.00 2 927 108.22 0.21
usD LOWE*S COS INC 4.80000% 23-01.04.26 3 000 000.00 2 938 340.19 0.21
usD LSEGA FINANCING PLC-144A 2.00000% 21-06.04.28 7 000 000.00 5 903 494.10 0.43
usD LSEGA FINANCING PLC-144A 2.50000% 21-06.04.31 5 000 000.00 3 913 824.45 0.28
usD MARSH & MCLENNAN COS INC 5.75000% 22-01.11.32 7 500 000.00 7 312 454.03 0.53
usD MCKESSON CORP 4.90000% 23-15.07.28 3 000 000.00 2 912 999.55 0.21
usD MCKESSON CORP 5.10000% 23-15.07.33 2 000 000.00 1 859 458.76 0.13
usD MERCK & CO INC 4.50000% 23-17.05.33 4 000 000.00 3 636 295.96 0.26
usD MIZUHO FINANCIAL GROUP INC 5.66700% 23-27.05.29 2 500 000.00 2 448 732.96 0.18
usD NASDAQ INC 5.55000% 23-15.02.34 5 000 000.00 4 637 959.65 0.33
usb NATIONAL GRID PLC 5.60200% 23-12.06.28 3 500 000.00 3 417 041.07 0.25
usD NATIONAL RURAL UTILITIES COOP FIN CORP 4.45000% 23-13.03.26 2 500 000.00 2 436 594.88 0.18
usb NEXTERA ENERGY 1.90000% 21-15.06.28 5 000 000.00 4 172 827.55 0.30
usD NEXTERA ENERGY CAP 2.44000% 21-15.01.32 8 000 000.00 5 997 660.96 0.43
usb NNN REIT INC 5.60000% 23-15.10.33 1 500 000.00 1 382 590.26 0.10
usD NORDSON CORP 5.80000% 23-15.09.33 2 500 000.00 2 379 771.48 0.17
usb NUTRIEN LTD 5.90000% 22-07.11.24 3 250 000.00 3 243 005.61 0.23
usD NUTRIEN LTD 5.95000% 22-07.11.25 2 000 000.00 2 000 008.30 0.14
usb ONEOK INC 6.10000% 22-15.11.32 5 000 000.00 4 818 229.85 0.35
usD ORACLE CORP 2.95000% 20-01.04.30 3 000 000.00 2 486 413.68 0.18
usb ORACLE CORP 6.25000% 22-09.11.32 6 000 000.00 5 943 733.32 0.43
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 2 600 000.00 2 084 463.57 0.15
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.28 8 000 000.00 7 648 672.00 0.55
usD PRINCIPAL FINANCIAL GROUP 3.10000% 16-15.11.26 3 200 000.00 2 950 474.08 0.21
usb PUBLIC SERVICE ENTERPRISE GROUP INC 5.85000% 22-15.11.27 5 000 000.00 4 973 466.50 0.36
usD PUBLIC STORAGE 1.95000% 21-09.11.28 4 000 000.00 3 350 779.20 0.24
usb PUBLIC STORAGE 2.25000% 21-09.11.31 3 000 000.00 2 287 970.04 0.17
usD PUBLIC STORAGE 5.10000% 23-01.08.33 1 500 000.00 1 389 921.45 0.10
usb QUANTA SERVICES INC 2.90000% 20-01.10.30 10 750 000.00 8 464 988.17 0.61
usD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 4 900 000.00 4 552 471.66 0.33
usb REALTY INCOME CORP 4.70000% 23-15.12.28 4 000 000.00 3 761 860.44 0.27
usD SABINE PASS LIQUEFACTION LLC 5.87500% 17-30.06.26 3 000 000.00 2 977 606.44 0.21
usb SEMPRA ENERGY 3.25000% 17-15.06.27 5 050 000.00 4 575 345.04 0.33
usD STEEL DYNAMICS INC 2.40000% 20-15.06.25 3 000 000.00 2 825 138.07 0.20
usD SUMITOMO MITSUI FIN GP INC5.52000% 23-13.01.28 7 000 000.00 6 832 079.51 0.49
usD SUMITOMO MITSUI FINANCIAL GROUP INC 0.94800% 21-12.01.26 3 200 000.00 2 869 798.38 0.21
usD SWEDBANK AB-144A 1.53800% 21-16.11.26 6 500 000.00 5 710 263.00 0.41
usD T-MOBILE USA INC 3.37500% 21-15.04.29 9 000 000.00 7 835 915.16 0.57
usD T-MOBILE USA INC 4.95000% 23-15.03.28 2 500 000.00 2 405 537.75 0.17
usD UNITEDHEALTH GROUP INC 3.70000% 18-15.12.25 2 600 000.00 2 511 767.55 0.18
usD VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 9 900 000.00 9 114 881.09 0.66
usD VERIZON COMMUNICATIONS INC 4.12500% 17-16.03.27 10 500 000.00 9 946 075.44 0.72
usD VICI PROPERTIES LP 5.12500% 22-15.05.32 4 500 000.00 3 888 710.10 0.28
usD VIRGINIA ELECTRIC & POWER CO 2.30000% 21-15.11.31 7 500 000.00 5 727 295.27 0.41
usD VMWARE INC 3.90000% 17-21.08.27 5 200 000.00 4 818 116.32 0.35
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usD WALT DISNEY CO 2.00000% 19-01.09.29 5 000 000.00 4 102 515.25 0.30
usb WARNERMEDIA HOLDINGS 4.27900% 23-15.03.32 8 000 000.00 6 632 922.16 0.48
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 4 500 000.00 4 490 807.58 0.32
usb WEC ENERGY GROUP INC 5.60000% 23-12.09.26 3 000 000.00 2 981 911.89 0.22
usD WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 3 600 000.00 3 404 803.32 0.25
USD ZOETIS INC 2.00000% 20-15.05.30 4 000 000.00 3 150 409.52 0.23

559 347 446.09 40.34
559 347 446.09 40.34

USD  ALLY FINANCIAL INC 6.992%/VAR 23-13.06.29 3 000 000.00 2 867 534.16 0.21
USD  BANK OF AMERICA CORP 3.366%/VAR 18-23.01.26 3 226 000.00 3 100 759.45 0.22
USD  BANK OF AMERICA CORP 3.419%/VAR 18-20.12.28 7 800 000.00 6 943 014.15 0.50
USD  BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 3 600 000.00 3 276 060.52 0.24
USD  BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 8 500 000.00 8 081 498.34 0.58
USD  BANK OF AMERICA CORP 5.872%/VAR 23-15.09.34 7 000 000.00 6 591 708.69 0.47
USD  BARCLAYS PLC 2.852%/VAR 20-07.05.26 5 500 000.00 5 188 258.68 0.37
USD  BARCLAYS PLC 2.894%/VAR 21-24.11.32 7 000 000.00 5 111 202.53 0.37
USD  BARCLAYS PLC 6.692%/VAR 23-13.09.34 4 000 000.00 3 782 919.24 0.27
USD  CAPITAL ONE FINANCIAL CORP 5.468%/VAR 23-01.02.29 5 350 000.00 4 974 030.73 0.36
USD  CAPITAL ONE FINANCIAL CORP 5.817%/VAR 23-01.02.34 3 500 000.00 3 061 000.85 0.22
USD  CITIGROUP INC 1.122%/VAR 21-28.01.27 11 700 000.00 10 404 907.70 0.75
USD  CITIGROUP INC 2.572%/VAR 20-03.06.31 11 000 000.00 8 613 594.55 0.62
USD  CITIGROUP INC 2.666%/VAR 20-29.01.31 3 000 000.00 2 390 241.54 0.17
USD  CITIGROUP INC 3.520%/VAR 17-27.10.28 4 500 000.00 4 044 979.08 0.29
USD  CITIGROUP INC-SUB 6.174%/VAR 23-25.05.34 6 250 000.00 5 809 590.25 0.42
USD  FIFTH THIRD BANCORP 6.339%/VAR 23-27.07.29 3 500 000.00 3 390 093.45 0.24
USD  GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 7 000 000.00 5 135 255.79 0.37
USD  GOLDMAN SACHS GROUP INC/THE 1.431%/VAR 21-09.03.27 3 200 000.00 2 842 003.65 0.20
USD  HSBC HOLDINGS PLC 0.976%/VAR 21-24.05.25 8 500 000.00 8 216 939.63 0.59
USD  HSBC HOLDINGS PLC 2.633%/VAR 19-07.11.25 9 200 000.00 8 821 415.50 0.64
USD  HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 10 200 000.00 9 504 466.18 0.69
USD  HSBC HOLDINGS PLC 3.803%/VAR 19-11.03.25 5 425 000.00 5 368 161.41 0.39
USD  HSBC HOLDINGS PLC 6.161%/VAR 23-09.03.29 2 000 000.00 1 959 151.30 0.14
USD  HSBC HOLDINGS PLC 6.254%/VAR 23-09.03.34 1 000 000.00 949 175.59 0.07
USD  JPMORGAN CHASE & CO 3.540%/VAR 17-01.05.28 2 686 000.00 2 458 593.81 0.18
USD  JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 2 357 000.00 2 167 960.56 0.16
USD  JPMORGAN CHASE & CO 3.960%/3M LIBOR+124.5BP 19-29.01.27 2 600 000.00 2 478 327.59 0.18
USD  JPMORGAN CHASE & CO 3.702%/VAR 19-06.05.30 6 500 000.00 5 702 797.82 0.41
USD  JPMORGAN CHASE & CO 2.182%/VAR 20-01.06.28 5 800 000.00 5 041 905.20 0.36
USD  JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 17 900 000.00 15 917 106.37 1.15
USD  JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 7 500 000.00 5 682 445.05 0.41
USD  JPMORGAN CHASE & CO 4.912%/VAR 22-25.07.33 5 000 000.00 4 491 149.70 0.32
USD  LLOYDS BANKING GROUP PLC 2.438%/VAR 20-05.02.26 2 613 000.00 2 477 029.59 0.18
USD  LLOYDS BANKING GROUP PLC 3.870%/VAR 20-09.07.25 4 919 000.00 4 830 846.95 0.35
USD  MITSUBISHI UFJ FINANCIAL GROUP INC 5.475%/VAR 23-22.02.31 4 500 000.00 4 299 559.00 0.31
USD  MIZUHO FINANCIAL GROUP 5.778%/VAR 23-06.07.29 2 250 000.00 2 201 203.26 0.16
USD  MORGAN STANLEY 5.250%/VAR 23-21.04.34 8 300 000.00 7 478 378.18 0.54
USD  NATWEST GROUP PLC 5.808%/VAR 23-13.09.29 3 500 000.00 3 354 826.09 0.24
USD  NATWEST GROUP PLC 6.016%/VAR 23-02.03.34 3 000 000.00 2 793 351.39 0.20
USD  PNC FINANCIAL SERVICES GROUP INC/THE 5.812%/VAR 23-12.06.26 5 500 000.00 5 427 069.01 0.39
USD  PNC FINANCIAL SERVICES GROUP INC/THE 5.582%/VAR 23-12.06.29 6 000 000.00 5 744 749.62 0.41
USD  SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 3 000 000.00 2 901 523.44 0.21
USD  SANTANDER UK GROUP HOLDINGS PLC 6.534%/VAR 23-10.01.29 4 900 000.00 4 793 788.24 0.35
USD  US BANCORP 4.653%/VAR 23-01.02.29 7 000 000.00 6 461 482.02 0.47
USD  US BANCORP 4.839%/VAR 23-01.02.34 4 000 000.00 3 417 800.56 0.25
USD  US BANCORP 5.775W/VAR 23-12.06.29 6 850 000.00 6 586 695.25 0.47
USD  VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 5 000 000.00 4 389 110.50 0.32
USD  WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 3 200 000.00 2 335 419.90 0.17
USD  WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 6 900 000.00 4 987 402.64 0.36

248 848 484.70  17.94

248 848 484.70  17.94
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usb AMERICAN HONDA FINANCE CORP 5.25000% 23-07.07.26 4 850 000.00 4 810 610.73 0.35
usD BANK OF AMERICA CORP-SUB 4.45000% 16-03.03.26 5 800 000.00 5 553 964.00 0.40
usD BANK OF MONTREAL 1.25000% 21-15.09.26 11 000 000.00 9 641 278.13 0.69
usb JOHN DEERE CAPITAL CORP 1.75000% 20-09.03.27 4 000 000.00 3 543 671.64 0.26
usD JOHN DEERE CAPITAL CORP 1.50000% 21-06.03.28 15 700 000.00 13 279 124.21 0.96
usD JOHN DEERE CAPITAL CORP 5.15000% 23-08.09.26 3 000 000.00 2 985 821.49 0.22
usb JOHN DEERE CAPITAL CORP 5.15000% 23-08.09.33 3 500 000.00 3 328 474.06 0.24
usD KEYBANK NA/CLEVELAND OH 5.00000% 23-26.01.33 2 000 000.00 1 610 203.78 0.12
usD SPRINT CAPITAL CORPORATION 8.75000% 02-15.03.32 4 000 000.00 4 502 584.00 0.32
usb SUMITOMO MITSUI FIN GP INC 3.01000% 16-19.10.26 1 500 000.00 1 376 924.84 0.10
usD UNILEVER CAPITAL CORP 5.90000% 02-15.11.32 5 000 000.00 5 063 653.05 0.36

55 696 309.93 4.02

55 696 309.93 4.02
usD BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 5 679 000.00 5 304 352.90 0.38
usb BANK OF AMERICA CORP 3.194%/VAR 19-23.07.30 9 700 000.00 8 134 458.22 0.59
usD BANK OF AMERICA CORP 2.456%/VAR 19-22.10.25 3 200 000.00 3 075 841.34 0.22
usD BANK OF AMERICA CORP 2.884%/VAR 19-22.10.30 6 500 000.00 5 319 051.46 0.38
usb BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 8 000 000.00 6 305 594.48 0.45
usD MORGAN STANLEY 0.864%/VAR 20-21.10.25 3 200 000.00 3 021 687.17 0.22
usD MORGAN STANLEY 1.794%/VAR 20-13.02.32 4 000 000.00 2 893 854.00 0.21
usb MORGAN STANLEY 2.188%/VAR 20-28.04.26 14 000 000.00 13 168 300.74 0.95
usD MORGAN STANLEY 2.475%/VAR 22-21.01.28 5 000 000.00 4 431 164.40 0.32
usD MORGAN STANLEY 3.772%/VAR 18-24.01.29 14 300 000.00 12 897 651.91 0.93
USD MORGAN STANLEY 4.889%/VAR 22-20.07.33 5 000 000.00 4 427 775.75 0.32

68 979 732.37 4.97

68 979 732.37 4.97
usD CONSUMERS ENERGY CO 3.80000% 18-15.11.28 1 500 000.00 1 380 296.33 0.10
usD DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 2 000 000.00 1 879 302.76 0.14
usb DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 3 000 000.00 2 827 298.07 0.20
usD NATIONAL RURAL UTILITIES COOP FIN CORP 3.90000% 18-01.11.28 2 000 000.00 1 837 720.38 0.13
usD NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 5 000 000.00 4 483 966.55 0.32
usb PACIFIC GAS & ELECTRIC CO 4.55000% 20-01.07.30 4 000 000.00 3 462 020.00 0.25
usD PACIFIC GAS AND ELECTRIC CO 5.45000% 22-15.06.27 4 000 000.00 3 821 908.84 0.28
usD PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 3 900 000.00 3 589 391.29 0.26
usb SAN DIEGO GAS & ELECTRIC 1.70000% 20-01.10.30 5 000 000.00 3 780 009.35 0.27
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 7 729 000.00 7 421 931.62 0.53
usb SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 2 500 000.00 2 444 159.30 0.18
USD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 2 000 000.00 2 051 152.00 0.15

38 979 156.49 2.81

38 979 156.49 2.81
usD BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 5 000 000.00 4 746 945.50 0.34
usD GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 12 800 000.00 11 683 656.45 0.84
USD WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 3 407 000.00 3 148 005.13 0.23

19 578 607.08 1.41

19 578 607.08 1.41

991 429 736.66 71.49
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USD  AKER BP ASA-144A 2.00000% 21-15.07.26 3 363 000.00 3 007 929.95 0.22
USD  AVOLON HOLDINGS FUNDING LTD-144A 4.25000% 20-15.04.26 6 500 000.00 6 062 355.00 0.44
USD  AVOLON HOLDINGS FUNDING LTD-144A 2.75000% 21-21.02.28 2 021 000.00 1 684 018.46 0.12
USD  BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 11 000 000.00 10 453 525.94 0.75
USD  BERRY GLOBAL INC 1.65000% 21-15.01.27 6 350 000.00 5 471 864.34 0.40
USD  BOOZ ALLEN HAMILTON INC-144A 3.87500% 20-01.09.28 1 526 000.00 1 363 603.08 0.10
USD  BOOZ ALLEN HAMILTON INC 5.95000% 23-04.08.33 1 750 000.00 1 663 245.19 0.12
USD  BROADCOM INC-144A 2.45000% 21-15.02.31 2 500 000.00 1 918 542.20 0.14
USD  BROADCOM INC-144A 3.46900% 21-15.04.34 3 500 000.00 2 666 788.25 0.19
USD  CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 6 500 000.00 5 442 879.65 0.39
USD  COLUMBIA PIPELINES HOL COMPANY LLC-144A 6.05500% 23-15.08.26 2 500 000.00 2 496 326.55 0.18
USD  CONSTELLATION ENERGY GENERATION LLC 6.12500% 23-15.01.34 2 500 000.00 2 416 547.43 0.17
USD  CSL FINANCE PLC-144A 3.85000% 22-27.04.27 2 500 000.00 2 355 321.18 0.17
USD  CSL FINANCE PLC-144A 4.25000% 22-27.04.32 6 250 000.00 5 568 732.57 0.40
USD  DELL INTERNATIONAL LLC / ENMC CORP 5.30000% 21-01.10.29 3 900 000.00 3 720 468.02 0.27
USD  DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 10 000 000.00 10 042 652.20 0.72
USD  DIAMONDBACK ENERGY INC 6.25000% 22-15.03.33 3 000 000.00 2 961 088.56 0.21
USD  EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 5 143 000.00 4 774 825.39 0.34
USD  EBAY INC 6.30000% 22-22.11.32 8 300 000.00 8 272 622.78 0.60
USD  ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 6 750 000.00 6 826 214.38 0.49
USD  FIVE CORNERS FUNDING TRUST Il -144A 2.85000% 20-15.05.30 2 600 000.00 2 133 306.32 0.15
USD  HCA INC 3.12500% 23-15.03.27 6 000 000.00 5 414 275.14 0.39
USD  HYUNDAI CAPITAL AMERICA-144A 6.20000% 23-21.09.30 4 500 000.00 4 371 472.12 0.32
USD  JABIL INC 5.45000% 23-01.02.29 5 425 000.00 5 214 693.52 0.38
USD  KEYBANK NA/CLEVELAND OH 5.85000% 22-15.11.27 3 000 000.00 2 778 313.77 0.20
USD  MACQUARIE BANK LTD-144A-SUB 3.62400% 20-03.06.30 5 000 000.00 4 009 480.04 0.29
USD  MARS INC-144A 4.65000% 23-20.04.31 2 500 000.00 2 322 340.48 0.17
USD  MARS INC-144A 4.75000% 23-20.04.33 5 000 000.00 4 590 152.20 0.33
USD  MARVELL TECHNOLOGY INC 5.75000% 23-15.02.29 3 000 000.00 2 916 446.37 0.21
USD  MARVELL TECHNOLOGY INC 5.95000% 23-15.09.33 2 500 000.00 2 374 515.88 0.17
USD  MASSMUTUAL GLOBAL FUNDING I1-144A 5.05000% 23-14.06.28 10 500 000.00 10 138 593.36 0.73
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 395 000.00 2 235 417.13 0.16
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 5.40000% 23-12.09.28 5 000 000.00 4 879 257.90 0.35
USD  NGPL PIPECO LLC-144A 3.25000% 21-15.07.31 5 000 000.00 3 910 746.45 0.28
USD  NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 2 000 000.00 1 936 600.00 0.14
USD  NXP BV / NXP FUNDING LLC / NXP USA 3.15000% 22-01.05.27 2 000 000.00 1 811 280.00 0.13
USD  NXP BV / NXP FUNDING LLC / NXP USA INC 3.87500% 22-18.06.26 4 677 000.00 4 426 032.17 0.32
USD  ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 2 345 000.00 2 146 735.43 0.16
USD  PENSKE TRUCK LEASING/PTL FIN CORP-144A 1.20000% 20-15.11.25 11 000 000.00 9 928 954.53 0.72
USD  PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-01.08.28 3 500 000.00 3 433 803.73 0.25
USD  REGAL REXNORD CORP-144A 6.05000% 23-15.02.26 3 000 000.00 2 950 814.43 0.21
USD  REGAL REXNORD CORP-144A 6.05000% 23-15.04.28 7 000 000.00 6 696 151.07 0.48
USD  SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 12 000 000.00 11 359 310.87 0.82
USD  SIEMENS FINANCIERINGSMAATSCH NV-144A 3.40000% 17-16.03.27 1 500 000.00 1 398 361.38 0.10
USD  SIEMENS FINANCIERINGSMAATSCH NV-144A 1.20000% 21-11.03.26 6 500 000.00 5 878 105.09 0.42
USD  SWEDBANK AB-144A 6.13600% 23-12.09.26 3 000 000.00 2 968 940.37 0.21
USD  TECK RESOURCES LTD 3.90000% 20-15.07.30 3 500 000.00 2 976 666.17 0.22
USD  TENNESSEE GAS PIPELINE CO LLC-144A 2.90000% 20-01.03.30 6 900 000.00 5 648 474.41 0.41
USD  TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-07.06.24 8 800 000.00 8 477 920.00 0.61
USD  VERIZON COMMUNICATIONS INC 2.35500% 22-15.03.32 7 200 000.00 5 383 802.59 0.39
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-15.02.27 3 250 000.00 2 924 431.25 0.21
USD  WARNERMEDIA HOLDINGS INC 3.75500% 23-15.03.27 8 000 000.00 7 364 799.92 0.53
USD  WARNERMEDIA HOLDINGS INC 4.05400% 23-15.03.29 1 500 000.00 1 327 303.29 0.10

235 497 048.50  16.98

235 497 048.50  16.98
USD  AIB GROUP PLC-144A 6.608%/VAR 23-13.09.29 3 500 000.00 3 423 159.60 0.25
USD  DEUTSCHE BANK AG/NEW YORK NY-SUB 7.079%/VAR 23-10.02.34 3 500 000.00 3 083 203.23 0.22
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usD FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 2 053 000.00 1 749 818.97 0.12
usb FIFTH THIRD BANCORP 4.055%/VAR 22-25.04.28 1 500 000.00 1 353 860.99 0.10
usD ING GROEP NV 3.869%/VAR 22-28.03.26 7 000 000.00 6 748 473.41 0.49
USD PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 2 000 000.00 1 759 885.82 0.13
18 118 402.02 1.31

18 118 402.02 1.31

usD CREDIT AGRICOLE SA LONDON-144A 4.12500% 17-10.01.27 6 500 000.00 6 055 345.73 0.44
usD KEYBANK NA/CLEVELAND OH 4.70000% 23-26.01.26 2 000 000.00 1 857 499.14 0.13
usb MASSMUTUAL GLOBAL FUNDING 11-144A 4.15000% 22-26.08.25 2 040 000.00 1 985 107.76 0.14
usD MET TOWER GLOBAL FUNDING-144A 3.70000% 22-13.06.25 4 000 000.00 3 852 858.00 0.28
usD NATIONAL AUSTRALIA BANK LTD-144A-SUB 2.33200% 20-21.08.30 9 380 000.00 6 990 876.42 0.50
USD NBN CO LTD-144A 0.87500% 21-08.10.24 10 000 000.00 9 543 288.77 0.69
30 284 975.82 2.18

30 284 975.82 2.18

usD AUSTRALIA & NEWZEALAND BKG-144A-SUB 2.950%/VAR 20-22.07.30 4 700 000.00 4 370 385.40 0.32
usD COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-12.09.34 3 200 000.00 2 647 345.03 0.19
usb COOPERATIEVE RABOBANK UA-144A 1.339%/VAR 20-24.06.26 5 500 000.00 5 073 144.73 0.37
usD TRUIST FINANCIAL CORP 4.873%/VAR 23-26.01.29 8 000 000.00 7 384 250.48 0.53
usD TRUIST FINANCIAL CORP 5.122%/VAR 23-26.01.34 2 000 000.00 1 716 041.62 0.12
USD TRUIST FINANCIAL CORP 7.161%/VAR 23-30.10.29 2 500 000.00 2 514 742.30 0.18
23 705 909.56 1.71

23 705 909.56 1.71

usD DNB BANK ASA-144A 1.12700% 20-16.09.26 6 500 000.00 5 887 021.85 0.43
usD MICROCHIP TECHNOLOGY INC 0.98300% 21-01.09.24 12 200 000.00 11 689 836.01 0.84
usb PRINCIPAL LIFE GLOBAL FUNDING 11-144A 2.25000% 19-21.11.24 5 175 000.00 4 965 265.63 0.36
USD SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-28.04.26 5 000 000.00 4 731 415.32 0.34
27 273 538.81 1.97

27 273 538.81 1.97

uSD CAIXABANK SA-144A 6.208%/VAR 23-18.01.29 4 250 000.00 4 101 764.67 0.30
4 101 764.67 0.30

4 101 764.67 0.30

338 981 639.38 24.45

USD KENVUE INC 5.35000% 23-22.03.26 3 000 000.00 2 989 356.33 0.22
2 989 356.33 0.22

2 989 356.33 0.22

2 989 356.33 0.22
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USD  AKER BP ASA-144A 5.60000% 23-13.06.28 6 500 000.00 6 313 585.20 0.46
USD  ALCON FINANCE CORP-144A 5.37500% 22-06.12.32 3 000 000.00 2 810 576.22 0.20
9 124 161.42 0.66
9 124 161.42 0.66
USD  DANSKE BANK A/S-144A 6.466%/VAR 23-09.01.26 5 500 000.00 5 477 337.09 0.39
5 477 337.09 0.39
5 477 337.09 0.39
14 601 498.51 1.05

2010 12 17 41 (De) UcITS/ UCIs
USD  UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-X-ACC 360.00 3 716 643.60 0.27
3 716 643.60 0.27
3 716 643.60 0.27
2010 12 17 41 (De) UcITS/ Ucls 3 716 643.60 0.27
1351 718 874.48  97.48
USD  US 10YR TREASURY NOTE FUTURE 19.12.23 25.00 625.00 0.00
USD  US 2YR TREASURY NOTE FUTURE 29.12.23 75.00 -6 445.20 0.00
USD  US 5YR TREASURY NOTE FUTURE 29.12.23 -275.00 76 140.42 0.01
70 320.22 0.01
70 320.22 0.01
70 320.22 0.01
JPY 2 474 281 000.00 UsD 16 608 441.92 16.11.2023 -233 175.20  -0.01
GBP 297 644 400.00 USD 363 118 369.72 16.11.2023 -1 912 229.68  -0.14
EUR 218 315 000.00 USD 230 495 754.44 16.11.2023 397 197.00 0.03
CHF 343 384 900.00 USD 379 589 795.06 16.11.2023 -1686 935.74  -0.12
USD 2 716 714.23 EUR 2 573 100.00 16.11.2023 -4 631.78 0.00
usD 262 070.65 JPY 39 094 200.00 16.11.2023 3 337.73 0.00
UsD 10 859 532.18 GBP 8 944 700.00 16.11.2023 4 698.15 0.00
USD 7 738 386.79 GBP 6 336 400.00 16.11.2023 48 853.29 0.00
usD 3 972 637.17 CHF 3 548 000.00 16.11.2023 67 982.82 0.00
USD 2 606 698.19 EUR 2 457 800.00 16.11.2023 7 295.05 0.00

-3 307 608.36 -0.24

23 463 332.30 1.69
14 784 047.20 1.06
1 386 728 965.84  100.00
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2023 10 31
usb INTERN BK FOR RECONSTR & DEVELP 3.50000% 23-12.07.28 39 000 000.00 36 608 555.10 1.67
usD INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 145 000 000.00 120 057 684.34 5.48
usD INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 475 000 000.00 370 036 252.74 16.89
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-23.10.29 185 000 000.00 154 534 804.95 7.05
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-24.11.27 20 000 000.00 16 963 794.20 0.77
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.62500% 22-21.09.29 150 000 000.00 139 948 758.00 6.39
USD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.75000% 05-15.02.35 12 553 000.00 11 973 916.55 0.55
850 123 765.88 38.80
850 123 765.88 38.80
usb INTERNATIONAL BANK FOR RECONSTRUCTION 5.55000% 23-05.05.33 5 000 000.00 4 696 687.90 0.21
usD INTERNATIONAL BK FOR RECONSTR & DEVE 1.37500% 21-20.04.28 35 000 000.00 29 977 671.15 1.37
34 674 359.05 1.58
34 674 359.05 1.58
usD INTL BK FOR RECONS & DEV WORLD BK 3.87500% 23-14.02.30 110 000 000.00 102 953 346.10 4.70
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 288 916 000.00 221 801 090.56 10.12
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 315 000 000.00 237 124 417.96 10.82
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 450 000 000.00 346 983 084.00 15.84
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 200 000 000.00 166 971 112.00 7.62
uSsD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.00000% 23-25.07.30 200 000 000.00 187 904 016.00 8.58
1 263 737 066.62 57.68
1 263 737 066.62 57.68
2 148 535 191.55 98.06
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.77850% 19-13.09.29 40 000 000.00 35 310 207.62 1.61
35 310 207.62 1.61
35 310 207.62 1.61
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-01.05.30 6 284 000.00 4 461 102.40 0.20
4 461 102.40 0.20
4 461 102.40 0.20
39 771 310.02 1.81

2 188 306 501.57 99.87
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usD US 10YR ULTRA NOTE FUTURE 19.12.23 1 425.00 -4 387 265.63 -0.20
USD US 5YR TREASURY NOTE FUTURE 29.12.23 -1 936.00 2 047 162.70 0.09
-2 340 102.93 -0.11
-2 340 102.93 -0.11
-2 340 102.93 -0.11

GBP 100 001 800.00 usb 122 459 074.22 2.11.2023 -1 111 889.99 -0.05
EUR 429 592 200.00 usb 456 268 887.56 2.11.2023 -2 189 932.13 -0.10
CHF 448 701 500.00 usD 494 044 401.09 2.11.2023 -992 920.40 -0.04
usb 473 462.30 EUR 446 800.00 2.11.2023 1194.70 0.00
GBP 166 600.00 usb 202 004.75 2.11.2023 156.02 0.00
EUR 31 527 700.00 usD 33 054 706.32 2.11.2023 270 072.58 0.01
CHF 54 154 300.00 usb 58 900 438.43 2.11.2023 606 511.74 0.03
GBP 405 800.00 usb 490 558.80 2.11.2023 1 859.21 0.00
CHF 8 141 100.00 usD 8 907 940.02 2.11.2023 37 832.19 0.00
usb 11 294 813.05 EUR 10 736 400.00 2.11.2023 -53 561.75 0.00
usb 3 400 403.79 GBP 2 799 900.00 2.11.2023 2 865.13 0.00
EUR 5 398 400.00 usD 5 687 738.58 2.11.2023 18 370.22 0.00
usb 11 360 067.60 CHF 10 370 700.00 2.11.2023 -35 679.89 0.00
GBP 550 400.00 usb 668 706.77 2.11.2023 -823.89 0.00
usD 1 216 619.18 EUR 1 156 400.00 2.11.2023 -5 695.62 0.00
usb 886 894.41 EUR 840 100.00 2.11.2023 -1 091.29 0.00
usb 707 495.33 CHF 638 600.00 2.11.2023 5 775.64 0.00
usD 878 674.88 EUR 834 000.00 2.11.2023 -2 863.12 0.00
usb 565 934.27 CHF 511 700.00 2.11.2023 3 657.47 0.00
usb 1 498 471.56 EUR 1 419 600.00 2.11.2023 -2 045.64 0.00
usD 764 939.58 CHF 687 500.00 2.11.2023 9 486.58 0.00
usb 1 142 102.04 EUR 1 078 800.00 2.11.2023 1 810.44 0.00
usb 1 448 869.12 EUR 1 374 400.00 2.11.2023 -3 871.68 0.00
usb 793 714.05 CHF 711 000.00 2.11.2023 12 438.30 0.00
GBP 264 400.00 usb 321 200.13 2.11.2023 -363.95 0.00
usD 1 642 352.70 GBP 1 353 300.00 2.11.2023 190.81 0.00
usb 641 329.70 EUR 605 700.00 2.11.2023 1 104.80 0.00
usb 2 877 040.56 EUR 2 705 300.00 2.11.2023 17 538.46 0.00
usD 636 916.89 GBP 521 600.00 2.11.2023 3 981.37 0.00
usb 157 825.89 GBP 129 400.00 2.11.2023 805.46 0.00
usb 744 070.77 CHF 664 700.00 2.11.2023 13 671.34 0.00
usD 630 785.08 EUR 594 100.00 2.11.2023 2 821.38 0.00
usb 693 495.46 CHF 620 300.00 2.11.2023 11 884.56 0.00
usb 1 057 949.44 EUR 998 800.00 2.11.2023 2 217.84 0.00
usD 851 189.79 EUR 807 500.00 2.11.2023 -2 337.71 0.00
GBP 253 600.00 usb 307 251.41 2.11.2023 479.51 0.00
usb 1 139 834.83 EUR 1 075 600.00 2.11.2023 2 925.63 0.00
usD 784 067.31 CHF 707 500.00 2.11.2023 6 637.50 0.00
usb 1 239 431.07 CHF 1 117 800.00 2.11.2023 11 146.91 0.00
GBP 96 838 400.00 usb 117 888 656.88 27.11.2023 -363 857.29 -0.02
EUR 441 844 800.00 usD 470 557 509.93 27.11.2023 -3 073 438.86 -0.14
CHF 494 967 100.00 usb 550 354 807.86 27.11.2023 -5 069 202.61 -0.23
usb 773 440.95 EUR 729 100.00 27.11.2023 2 032.90 0.00

-11 860 107.13 -0.54

10 217 860.50 0.47
6 734 215.96 0.31
2 191 058 367.97  100.00
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Statement of Net Assets

Inwh i senurities, cost 587 987 14105

I dments in seouribes, unmalized Jppredation (depredaton} 96 69300217

Tedal wrasiments in seouriies (Mede 1} 491 238 133,38
Cash at banks, depesits en demand and deposit accounts 27977 906.94
Crther liqued assets Margins) 3725 347,82
Recenable on substnplions 131 126.25
IFterest PR evabie on secunlie: 4035 818,36
Fregaid expenses 22 104,99

LUreealined gain on foneard fersign sthange contracts (Nede 1)

133661248

Unrealized koss on finanoal futures (Nete 1} -1 54644818

Payabie o Securities purchases (Mo 1) -1 77108333
Payabie on redemptions 467 25742
Prowasions for flat fee (Note 20 -52 168.33
Prowisions for take dabonnement (Mot 3) -4391.50
Prewisions for caher commuissions and fees (Nete 21 22 53206

Todal provisions <19 082, TS

Fooused SICAY - Global Bord  Arvwal report and audited finencial staternents as of 31 October 2023 37
The notes are an integral part of the finanda statements
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Statement of Operations

D

Interest on liquid assets — zizrnear

Interesl on secunties 1367643043

Divadends 215 17050

et income on $ecuntics lending MNote 15} 13871733
(et 4}

Crher income

Flat fie (Mote 2} -1 112 901 69
Taze d'abonnement (Note 3) 54 £19.35
Crher comm o and fees ot 23 -55 308,35

Interest on cash and bank cverdraft 190 748.03

l‘ﬂlﬂd gan oss) on T Hkﬂ'ﬂﬂl '"' _.-- -.- -.

-18533 573,50
Realized gain (los) on yeld-evaluailed secunies and money markel instruments =2 19206
Realized gain floss) on Enancial fulures -3183 975.62
Realized gitin floss) on fonward foreign eahange contracts =1 487 803.20
Reahzed gain (loss) on fermgn exchange 3398 713,08

Linsgalized SppreCaalon (EREreciaton] on markel-paced Sounlies wilhoul optong 16 849 632.97

Unrealzed appreciation (depreciation} on ypeld-eveluated secunties and money marke1 nstnoments 48 15367
Unrealied appreciation (depreciation) on 184 Morigage Backed Secuities 053535
Unsealized appreciation (depreciation) oa financal fulunes -304 352,26

Unrealized appreciation (depreciation) on forwad foresgn exchange contracts

1 965 416.03

Fooused SICAY - Global Bord  Arvwal report and audited finencial staternents as of 31 October 2023 3B
The notes are an integral part of the finanda statements
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Statement of Changes in Net Assets

D

Net assets at the begnning of the financal year TR

Subseriplions 117 18F 1518
Redemplions -95 657 793,78
Tedal ned subserption: (redenmpliong 22129531.39
Dividend paid 502 B57.08
Met inceme ossh on nvestnients 14 840 21 .93
Teral reakzed gain fes) -19 803 437.22
Tedal changes in unrealized appreciation (depreciation) 18 584 545 80

et increade (derrease) innel asiels o & result of operilions

#n $ths fin = | yar

13615 31044

Changes in the Number of Shares outstanding

Class .. F-act

Mumnier of shares outstanding at the begnning of the financial year 1422 679470
Murmnies of shanss imusd 3 (BT

Musmisgr of Shanes redearmed

-216 300.0020

Class [CHF hedged) F-acc

Mumber of shanes outstanding at the beginning of the financial year 740 045 3270
Mumier of shanes isued 168 326.0110

hiusmisar of shanes redeermed -106 253.2840

Class [EUR hedged) Facc

Mumber of shares outstanding at the begnning of the financial year S30 306.9550
Mistiser of Shangs it 45 7116630

Musmizer of shares redeemed -124 2551830

Cinss - ' (GEP hedged) F-ace

Mumber of shares outstanding at the begnning of the financial year 102 NEEFAD
Musmiber of ghanes igued 5 8336520
Mumitser of shares redesmed -62 536.0920
Class 14PY hedged) Face
Mumber of shares outstanding at the begnning of the financial year B10 4351080
Muniner of shams igsued 403 630.0000

Mumber of shares redeemed

287 617.7080

Cinss F-UKdist

Murnber of shares outstanding at the begnning of the financial year 52 6416280
Mz of Shams i 4 6213720

Mumnizer of shares redeermed 1 05,0000

Clase [CHF hedged) F-UKdist
Mumber of shanes outstanding at the beginning of the financial year 75 3470000
M of ghanes issued 10 7520000

Mumber of shames redeerned -1 1450000

Fooused SICAY - Global Bord  Arvwal report and audited finencial staternents as of 31 October 2023 E
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Class (EUR hedged) F-UKdist
Musmibyer of hams outstandng at thi: begnning of the fnancial year 41 6490000
Murnber of shares isued & SA9.0000

Musmbver of ghaes redeemed <2 0300000

Class GEP hedged) F-UKdist

Nk of shanes outsanding at the begnning of the inancial year 73 1660000
MNumizer of shares 155ued 5 30490000

Ml of shanes redeemned -7 BFOOC00

.|

Annual Distribution’

Focused SICAV = Global Bond Ex-Diate Pay-Date Currency Amount per share
F-Lkdin 15012002 18.11.2022 [155] 201
(CHF hedged} FUEdis 15112022 TR.2022 H (1
[ELR hedged) F-Likdmt 18,01, 2022 T8.11.2022 EUA 152
[GEF hedged) F-UKdist 1501, 3003 TE.11.2082 GEF iz
" Seenole 5

Fooused SICAY - Globsl Bord  Arvwal report and audited financial staternents as of 31 October 2023 40
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Focused SICAV - Global Bond
Three-year comparison

Mt assets in USD 524613 16897 A0 370994 22 B39 116 11943

Shared cutstinding 1 S50 ATT 086D 1422 6734710 1612 030.4350
et assed value per share in LSD 144.78 142,75 163.28
Issue and redermnplion prce per share in US0" 14478 142.75 163.28

Shares octstanding 118.0740 790 045 3270 746 (52 6480

et sl value per share in (HF 113.58 G2 136.0:
1550 and regempbon poce per share in CHF 11358 116,72 136,04

ourlstanding 891 763.4300 F30 306.9550 BAT 4903260
Met assel vilue per share in ELIR 12570 126.83 1ar32

I and regempteon pnce per sharg in EUR' 135.70 126,83 147,32

Shares owlstanding 4% 664, 2490 102 3166730 113 0863840
MEt assel value per share in GBP 14201 141,19 162,08

Issue and redernplion pnce per share in GaF 14201 141.% 162.08

Shares putstanding - ' 726 945 5000 610 933, 2080 288 147.2080

et asset value per share in JPY B R3] 3521 11 0

Issue and redemption price per share in JFy G161 a5 11 0

Shares outstanding 56 248 0000 52 64162380 60 2610000

et asiel value pér share in LSD Ba.51 9516 110.85
I And Pt pRoe peT dubr im LISD" o451 9516 11085
Shared ourstanding B4 3540000 75 347.0000 68 238.0000
ML A vEUE P share in CHF 7923 83,26 9a.82
tesue and redernplion pice per share in CHH Lk 83.26 G3.82
44 608.0000 41 B49.0000 s7
Mgt asget value per sharg in EUR 64,33 66,40 78.59
lssise and regemnplion pnce per share in EUR' 6433 G6.40 78.5%

putstanding 796.0000 73 166,0000 78 98,0000

Met 35561 value per share in GBP S0 91.98 1052
54 and regermption poce per sharg n GEF 20.41 91.98 107,52
 Seenole 1
Performance

Cumrency 20222023 202172022 202072021
Clage (5D E-aex D 1.4% -12.6% -0.6%
Clags (CHF hedged) F-acc CHF 2 1% ~14,2% -1.6%
Clagi (EUR hidgid) F-ace ELIR -0.9% -13.9% -1.5%
Class (G8F hedged) F-acc GEF 0.6% +12.9% {L8%
Clag Py hedged) F-ae i -1.8% -13.8% 0.9%
Clags F-UKdist D 1.4% -12,6% -0L6%
Class (CHF hedged) FLEdisL CHF 2. 1% 1d.2% 1.6%
Focused SICAY - Global Bord  Annwal report and audited financial statements as of 31 Ocoolber 2023 ES
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Currency 20222023 202172022 202072021
Clags [EUR hedped) F-Uedist EUR {0.9% 13.9% 1.5%
Class [G8F hedged) F-LEgig GEP 0.5% 12.9% D8%

Historical perforrnande is no indicator of current o future performance.

Thie pericmance data does not Take account of any comemsgons and codts changed whin Subdoribing and redeenmng ihanes,
The perlommancs data wins not audibed.

The subifund has no benchrmark.
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Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets Evonomic Breakdown 25 2 % of net assets
Linsted States AR Ts  Couniries & central governments agal
China 898  Banks & credd institutions 18.03
Fagan 580  Modgage 8 funding indiutiond 11,78
United Kingdom 4.25  Finance & hoiding companies 6.3
France 4.09  Engrogy & waler upphy 2.29
Bapiiraky 396 Compuler hamhwane & ntwonk squipment providens 1,46
Spain £ bl Petroleurn 141
Mo Zealaned 2.97 Telecomnncations 122
Canada 281 Supranalional onganisations 1.7
Gy 278 Wnsurance 1,12
Soirth Konea 2.20 e, sofbaare & T services a8
The Metherlands 170 Public. nen-profil insifutons a2
Ireland 1.58  Traffic & rransportation (R 25]
Itaky 156 Wvestrment Tunds hES
Luneemibedwing 1.53  Chermicals 117
Belgum Q8%  Feal Estale k63
Supranaticnals 077 Mecharcal pnginesnng & mdusinal squipment 053
Switzertand OBD  Miscellaneous serices (b
Showinid 045  Pharmaceutcals, cosmebes & medical produals a4
Cayman lslands 045 Tobatco & alcohol .38
Indsa Q40 Hectncal dewces & components &3t
Foland 032 Buidng industry & matenials 0.3
Turkey 031 Miseellanecys unclisfied companies 25
Monaay 030 Retad trade, department stores 023
S Arabia 025 Food & soft donks 2
Swaden 024 Mimng, cod & sed 213
Romansa o2 Texdiles, garmenis & leather goods G
Srigapo 020 ehades ooa
igaco 020 Grphic desgn, publishing & media 07
Berrnuda 18 Eleciromes & semiconduclons 0.0%
Findand 017 Biotechnoiogy Gos
Chalg 011 Phetographe & oplics s
Burstria 010 Aerospace ndustry (0
Denmirk 006 TOTAL 53,65
Peru 0.05
Egypt 004
Eauador 0.02
TOTAL 93.65
Fooused SICAY - Global Bornd  Ancud report and sudited financial staterments as of 31 October 2023 ]
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Statement of Net Assets

D

Ivesiments in serurities, rost 1 956 526 B 7160

I gments in seouribes, unmalized Jppredation (depredaton} 54 803 15610

Tedal mwesments in seourites ote 1} 1801 72311750
Cash at banks, depesits en demand and deposit accounts 16203 19286
Crther liqued assets Margins) 414 065,00
Recenable on seourlies sales (Mot 1) 1razinm
Recirabli on aubongliond 1536 31 02
Imterest receivablie on secunies 7456 518.52

Pregaid eapensed 20629.63

Unrealized koss on finanoal futures (Nete 1} 166 124.61

Uinrgalized logs on forwand formgn sehangs contracts (o 1) -2 75 456,62
Payable on securities purchases (Nole 1) <2 B20 S0 a4
Payabie on medempticns -12 653 29370
Prowisions for flat fee (Note 23 175 73518
Prowssions for taxe d'abonnement (Mot 3} -16 124,65
Prowisions for other commissions and flees (Note 2} 7T 74710

Tedal provasaons =268 610,94

Fooused SICAY - High Grade Bond USD  Annual repart and sudited financial statements a3 of 31 Cotober 2023 78
The notes are an integral part of the finanda statements
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[EL]
income 1.11.2022-31,10.2023
Imterest on kquid assets 1128M5.23
Interest on secunties 25 537 589,96
Net inmome on Secunlies lendng (Note 15} 795 99045
Cber inome (oe 4 113004554
TOTAL h:]gnl 28 B4 D41 1B
Expenses
Flat fee Mote I} -2 (68 737,82
Taok d"abonnerment (hole 3) -176 334 .61
Crher comnmssions and fees (Note 2) 78 5?1.-1-E
Interest on cash and bank, cvprdrafl 552 BB2.02
TOTAL xpenses. -2 B75 BE6.83
Met Incorme (loss) on Investments 25 766 174.35
Realized gain (loss) (Nete 1)

Realized gan Dodsh on markel-poced secumlies without options -35 155 587,20
Realized gain Dossh on yeld-evaiuated secun®es and money marke indruments 106 574,19
Realized gain (osst on Snancial fulures 486 432 .86
Realized gain (loss) on forward foreign exchange contracts 96,511 202 45
Reahzed gain (o4t on fomign exdhange 17 574 486,77
TOTAL reali zed gain (loss) 43 200 B63.B1
et realized gain (less) of the finandal year 58 557 044,16

changes in unrealized spprecistion (depreciztion) (Note 1)

Unsealized appreciation (depreciation} oo market-pnoed sscurmies wilhoul opions

65 241 335.72

Unrealied appretiaon (depreciaton) on inanoa fulures

-139 171,56

Unrealzed appreciation (depreciation) on forwamd foregn exchange contacls

<22 081 418,23

TOTAL changes in unrealized appreciation [depredation)

43 020 745.93

Net increase (decreass) in net assets as a result of cperations

111 567 790,08

Fooused SICAY - High Grade Bond USD  Annual repart and sudited financial statements a3 of 31 Cotober 2023
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Statement of Changes in Net Assets

Net assets at the begnning of the financal year 2760676 660.98

Subserptions 1 QF3 639 11409
Redempiions A E Rl
Tedal ned subseniplions (redemptions} -553 B4G LA0.69
Divedend paid -3 957 5549.85
Met inceme Jossh on nvestnients 576617435
Teal meahzed gain ods) 43 200 860.81
Tedal changes in unrealized appreciation (depreciation) 43 020 74593

et incresse 111 987 8005

Changes in the Number of Shares outstanding

Class F-act

Mumier of shares outstanding at the begonning of the financial year 7512 225.3430
Murniés of shanss imusd 2992 8755510

Musmisgr of Shanes redearmed

-5 366 335.0580

Class - [EHF hﬂ Faact

MNumber of shanes outstanding at the beginning of the financial year 4 589 16157480
Mumier of shanes isued 1647 Fla.8asl

hiusmisay of shanes redeered -3 064 9610280

Class [EUR hedged) Facc

Mumber of shares outstanding at the begmnning of the financial year G E05 2087980
Musilser of Shangs i 2177 4065730

Musmizer of shares redeemed -3 862 4359800

Clage (GEP hedged) Face

Mumber of shares outstanding at the beginning of the financial year 1530 68(LE590
Musmbser of shires igued 344 1780870

Mumber of shares redesmed -1 B84 594 8470

Class 1% hedged) F-Il:

MNumber of shares cutstanding at the begnning of the financial year 156 900.0000
Mg of shams 1w 10 7000000

Mumber of shares redeemed 46 1360000

Clnss [$GD hedged) F-ace

Murnber of shares outstanding at the begnning of the financial year a7 728.7350
Musmibgr of Shanys issutd 33 399.9350

Mumiter of shares redeemned <17 6324070

Mumber of shares outstanding at the beginning of the financial year 1 835 143.0000
P of ghanes issued 289 3559190

Mumber of shaes redeerned -1 663 4505150

Fooused SICAY - High Grade Bond USD  Annual repart and sudited financial statements a3 of 31 Cotober 2023 1
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249/453



EDINETOOOO
000000000 0O(E32015)
Ooooooooooooood

Class (CHF hedged) F-UKdist
Musmibyer of hams outstandng at thi: begnning of the fnancial year 76 946 B0Z0
Munber of shares isued 24 7319330

Musmbrer of shares redeemed -1 375.0800

Class (EUR hedged) F-UKdist

Mg of Shangs cutslancing at the begmning of the inancial yiar 93 34,0000
MNuminer of shames sswed 31 2210000

L

Musmber of shanes redesmned -26 4096630

Class 1GER hedged) FUKdist

Mumber of shames outstanting at the begnning of the financial year Sl Ba7.8420
Mumnizes of shares mued 278 3115730

i of ghangs medermed -¢44 5910430

Number of shanes cutstanding at the begnning of the financial year 20 S48 5000
Mumber of shanes msued 13 873.0000
Mumizer of ghanes redesmed -3 4450000

Annual Distribution’

Focused SICAY = High Grade Bond USD Ex-Date Pay-Dinter Currency Amount per share
F-Liist 15012082 18112082 ) 101
F-LEdisl 8.3.2022 13.3.2023 LsD CG48E8
PCHF hidged) FUkdist 15,11,2082 18112082 CHF 0.95
(CHF hedged) F-UKdisl 83,2023 1332023 CH 03764
[ELR hedged) L dst 1501, 2022 TR 2082 EUR K+
(ELR. hedged) F-U st 83,2003 13.3,2023 EUR 4615
(GEF hedged )} F-UKdin 15.01,2022 18.11,2022 GEP 107
[GEP hedged) F-UKdisi 83,2003 19.3,2023 GEP 06840
" See note 5

Fooused SICAY = High Grade Bond USD  Annual repon and sudited financial statements o5 of 31 Coober 2023 82
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Focused SICAV — High Grade Bond USD

Three-year comparison

Date 151N 31.10.2023 31.10.2022 31.10.2021
Met assets in LSO 1 914151 31953 2 769 675 669.98 1340 798 2203

Shared cutstinding 5 138 765.8360 7512 2053430 3518 934.5730
Met assed value per share in LSD 15064 146.46 157.33
Issue and redernplion prce per share in LUS0" 15076 146,42 157.33

Shares octstanding 2 665 904.4810 4 623 1615740 1 861 414 0670
Net as5et value per share in CHE B8.29 89.45 97.87
155 and regempbon poce per share in CHF 8836 B9.42 9787

Shares oulstanding & 930 1803910 6 BOS 209, 7930 4 19 95300
et asset value per share in ELIR 93.23 52.75 10115
I and regermpteon poce per sharg in EUR' 9330 92,72 101,15

Shares oulstanding 190 2739590 1 530 G50.6590 76 019.3990
Met assel value per share in GBP 100,39 93,44 106,12
Issue and redernplion pnce per share in GaF 100.47 ag.dn 10612

Shares outstanding - 121 4640000 156 B00.0000 100 2470000
Net asset value per share in JFY 5708 5450 10295
Issue and redemption price per share in JFy ans 9447 10295

Shares owlstanding B3 4986, 8230 47 7242350 37 (57,0400
Met asset value per share in 5G0 103,50 10215 109,66
I And Fedemptesn pRoe per dubrg in 560 10393 102.12 109,68

Shared curlstanding A5 0080000 1 B35 143.0000 635 479.0000
hlet agsed vaELe per share in LSD 9334 02,30 100,07
tesue and redernplion pice per share in USD" 934 92,36 .0y

60299 4550 76 8466020 46 1043580
Mgt asset value per sharg in CHF 9.3 B1.68 9.00
lssise and regemnplion pnce per share in CHF 837 B1.66 $.00

] UR b

Shares owistanding 153 505.3370 98 6940000 29 500.0000
Met 35561 value per share in ELR B34 B3.37 G2 .64
I and regempteon poe per share m EUR' a2.41 83,34 9264

Shares outlstanding S35 508 4570 502 879420 82 380.9750
ML 25501 vEluE par share in GBP 5386 aa.87 9754
Issue and redemption prce per share in Gap Ba493 Ba.84 G7.54

Shares oulstanding 15 376.5000 209485000
Met assed value per share in USD 9619.03 9 340,98
Issue and redemption price per share in LSO eI 433808

f See note 1
2 First A 23112021
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Performance

Cumenty 202220323 202172022 202002021
Class Facc L] 3.0% 6.9% {1 6%
Clags (CHF hedged) F-acc CHE -1.2% -8.6% -1.7%
Clas [EUR ok clgpisd) F-acc ELIR 0.6% -3.3% -1.5%
Class (G8P hedged) F-acc GEF 2.1% -1.3% 4%
Class UPY hedged) F-acc Py -3.5% -33% 0.9%
Class (500 hedged) F-aoc SGaD 1.8% -6.9% (1. 6%
Clags FUKdis 1] 3.0% -6,9% -06%
Class (CHF hedged) F-LEdist CHF +1.2% -3.6% 1.7%
Clags [EUR hiclged) F-%dig1 ELIR 06% -8,3% -1.5%
Clags (58P hedged) F-LKgist GEF 2% -7.3% D9%
Clags U-X-ac uso 1%

Higteeical performanee is no indicator of current o fulune perfommance.

The performance data does med lake account of any tommsaons and ool changed whien subscribing and redeemng hares.

The performance dita were not audied.
The subfund has no benchrmark.

Fooused SICAY - High Grade Bond USD  Annual repart and sudited financial statements a3 of 31 Cotober 2023
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

United Slales 5097
“upranationals 107
Canada 606
France 3.34
Germany AL
Augralia 2,76
Saveden 207
Soiith Koma 155
United Aral Emirates 1.31
Thatr Mehiriands 1.27
Norway 127
Sngapone [BE=E)
Japan B
United Kingdom 2153
Finland @51
Catar e L)
Auginia 36
Hong Kong 033
British Virgen klands 33
Bedgium .33
Luemboury 26
Caryrnan bdands 24
Jeriey .20
TOTAL 9935

Eronomic Breakdown a1 8 % of net asoets

Countries & ceniral governmenis 4104
Baniks & creda mstitutions 17.92
Supranaliong] crgaresations 10.52
Finance & hoding companes 679
ortgage & funding institution s ad7
Cantons, federal slates 23
Pulblic. nen-profit insttutions 1.56
Peircleum 1,33
Computer hamhwvane & network equpmint providers 1,27
Interned, software & IT services 395
Retail trade, department sones .88
Food & soft drinks .80
Biotechnology 0.a0
iscellaneous consumer goods (4]
Micrlaneous sraces &ar
Telecommunications oar
Buildng industry & matenals 033
Energy & water upply .26
Traftic & transporiation 24
Fvestreent funds 024
Ciligs & mounicgsl authontied 315
TOTAL 99.35
Fooused SICAY - High Grade Bond USD  Annual repart and sudited financial statements a3 of 31 Cotober 2023 T8
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Statement of Net Assets

Investments in serurities, rost 4207 954 887 54

Irnvesinnents in seouriies, unredlized apprediation {depredatont -43% 105 98417

Todal wrgiments in securities ote 1} 3 720 258 903 41
Cash at banks, depedts on demand and depodit acoounts 14 947 831,14
Oher liguie asseds Marging) 1616 157.44
Receivabie on securties sales (Note 1) 6666 125,36
Rictivable on b iglions 207680113
Irmierest receivable on secunies 29 745 98568
Prepaid expenses A1 31561

Uneealized gain on fonward foregn eschange contracts (Note 1) 1 650 928.56

Unegalend logs on fnancl futures (Aede 1) -T48 537,09

Bank overdrafi 23 426,29
Payable on medermptions -13 388 B60.51
Prowssions for flat fee Note 23 SA206 G254
Presisions for 1 & aboanement (Mo 3} -31 70023
Frowisions for other commissions and fees (Note 2} <157 18744

Tedal provasaons 615 43061

Fooused SCAY - High Grade Long Term Bond USD  Anrwal repert and augited financal statemeras a3 of 31 October 2023 116
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Statement of Operations

[EEe)

Interest on liquid assets - 761 382,71

Interest on secunlies 91 858 585,22
Dirvadends 747 774 66
et inesme on secunlies lending Note 15} 1831 X98.89

Crher income (Mole 4}

3197 02392

Flat fee (Mote 2} -5 055 35042
Tae d'abonnemnent (Mote 3) <3592 535 58
Criher commsims and fees (ot 2) 15861520

Interest on cash and bank cverdraft 60 491,90

l‘ﬂlﬂdw Deoss) o 1 Hkﬁ-‘ﬂﬂl '"' “ "" -. UI':HH

-Z10998 791 88
Realized gain (osst on Snancial fulures 817 6976
Realized gain (loss) on fonward foreign exschange contracts 161 146 75591

Reahzed gain los) o0 foreign exdiange

LE |

27 977 683.57

Unrealized appreciaton (depreciation} oo market-pnced sscurmlies wilhoul opions 156 606 134.67
Unsgalized sppreciation (gepreciation) on financal fuluns -1 116 686,89
Unrealzed appreciation (depreciation} on fonward foregn exchange contracts <27 519008.10

Fooused SCAY - High Grade Long Term Bond USD  Anrwal repert and augited financal statemeras a3 of 31 October 2023 17
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Statement of Changes in Net Assets

Net assets at the begnning of the financal year 4751 345 08056

Subserptions 2333408 TE1L.H
Redempiions -3 956 806 34251
Tedal ned subseniplions (redemptions} -623 396 580,60
Divedend paid -8 552 600.33
Met inceme Jossh on nvestnients 92 765 08230
Tenal meakzed gain fess) STR 0N 0298
Tedal changes in unrealized appreciation (depreciation) 127 97043963

et incresse 143 P27 492,20

Changes in the Number of Shares outstanding

Class Fact

Mumier of shares outstanding at the begonning of the financial year 9893 3977230
Murniés of shanss imusd 5 E2T 1055580

Musmier of shanes receemed -7 185 057.5630

Class - (Cl-rhgm,l -

MNumber of shanes outstanding at the beginning of the financial year 5553 167.7540
Mumier of shanes isued 1957 93953720
Mumizer of shanes redesmed -5 084 9372120

Class [EUR hedged) Facc

Murmer of shares outstanding at the begmning of the financial year 12 549 9754730
hligilied of Shanes ik G BeJ 4233680
Musmizer of shares redeemed b 342 4263040
Class (GEP hedyed) F-ace
Mumber of shares outstanding at the begnning of the financial year #33 706.6160
Musmiber of ghanes igued AR 2R1.3000

Mumber of shares redesmed

-1 146 831.1600

Class 1% hedged) F-Il:

MNumber of shares cutstanding at the begnning of the financial year 336 5550000
Mg of shanes 155w 23 1530000

Mumber of shares redeemed

83 893.0000

Clnss [$GD hedged) F-ace

Murnber of shares outstanding at the begnning of the financial year 135 0137720
Mumizer of Shams isud 120 8390450

Mumiter of shares redeemned <58 6601000

Mumber of shares outstanding at the beginning of the financial year 1544 1300000
P of ghanes issued 1192 7350000

Mumber of shaes redeerned =1 455 453.0000

Fooused SCAY - High Grade Long Term Bond USD  Anrwal repert and augited financal statemeras a3 of 31 October 2023 18
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Class (CHF hedged) F-UKdist
hiusmier of hangs outsiandng at the Beganning of the inancial year B43 0264280
Mumber of shares isued 158 6361240

Musmver of shares redeemed -1 0000

Class [EUR hedged) F-UKdist

Mg of Shangs outslanding at the Begmning of the inancial year 212 8600000
MNumier of shanes 1sswed 347 755.0000

sl of Shanes redeemed -6 8150000

B

Class (GEP hedged) F-UKdist

Mumber of shames outstanding at the begnning of the financial year a7 A17.0710
Mumnizes of shares isusd 1272 $27. 0440

Mumiser of shangs redesmed -206 1633340

Class U-Mace

Number of shanes outstanding at the begnning of the financial year 39 5340000
Mumber of shares issued 10 4130000

hiusmier of ghangs redesrned -18 B17.0000

Annual Distribution’

Fooused SICAY

= High Grade Long Term Bond USD Ex-Date Pay-Date Curmenty Amount per thare
F-LKdist 15012022 181712002 LSD) 1.75
F-LEdisl 8.3.0023 1332023 usD [eR Al
ICHF higdged) F-LUKis1 16.41,2022 18112082 CHF 1A
(CHF hedged) F-LEdis 830023 1332003 CHF 0386
[ELR hedged) FUi st 18.01.2022 18.11.2002 EUR 156
[ELR hedged) F-LiCcst 83,0023 13.3.2023 EUR C.0880
(GBF hedged} FUKdis 15.51. 0022 18.11.2022 GEr 1L.HG
[GEF hedged ) F-UK iR 83,2023 13.3.2023 Gar 01236
" SeE nole 5

Fooused SCAY - High Grade Long Term Bond USD  Anrwal report and augited financal statemeras a3 o 31 October 2023 18
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Focused SICAV
— High Grade Long Term Bond USD

Three-year comparison

Date 150N 31102023 3.10.2022 31.10.2021
Nt as5ids i USD 3 763 123 39143 4251 245 08056 I P04 398 605,83
Shared cutstinding 8 240 445 120 9 B33 397.7230 4 375 187.4650
Met assed value per share in LSD 1730 17357 A0

Issue and redemption prce per share in LISDY 17N 17357 203,60

Shares oustanding 3426 1659140 5553 IE?.? 1 852 3827990
Iet 2558t value per share in CHF 512 B5.03 106.73

155 and regempbon poce per share in CHF 8512 83,03 106.73

Shares outstanding 12 026972 5380 12 548 9754790 6947 566,040

Met assel vidue per share in ELR 91.54 54,02 LR FaE]
I35 and regermpteon pce per sharg in EUR' 9154 24,08 112,03

Shares oustanding 143 1027560 843 T06.5160 56 218.0360

Met assel value per share in GBP G517 ar.za 114.67
Issue and redernphion pnce per share in GaF 967 arzg 11467

Shares outstanding - 270 815.0000 336 555.0000 745 162.0000

et asset value per share in JPY Bai3 B9 10708
Issue and redemption price per share in JF Bar3 & ara 10 Fod
Shares ouistanding 197 182, 7160 135 03,7720 93 5530970
Met asiet value pér share in 5GD 11235 113.90 133,60
I And Fedemptesn pRoe pe dubre in SG0° 11238 193,90 133,60
Shares oustanding 2 281 4120000 2 544 130.0000 1434 5750000
et agoet vaue per share in LSD 20,60 02,70 111,29
tesue and redernption pice per share in USD 064 92,10 s
872 363.5520 599 4334210
Mgt asset value per sharg in CHF 69,30 73.97 90,77
lssise and regemnphion pnce per share in CHF 6430 riey 9077
Shares outstanding 4595 600, 0000 212 BEG, G000 93 1250000
Met as5et value per share in ELR 7224 =N 1 %252
I and regempton poe per share m EUR' 7324 7581 9252

Shares outlstanding 1938 1808810 B8H1417.070 109 7320000

Mot asset value per share in GBP 8242 85,22 102,81
Issue and redemplion prce per share in Gap araz B5.22 woza
Shares oulstanding 34 7E0.0000 39 SB4.0000

Mot asset valug per share in LSO B5EL5E 456164

Issue and redemption price per share in LSO B 560,58 856164

* SeEnote 1

2 First Maw: 23,0120
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Performance

Currenty 2022/2023 202172022 2020/2021
Class Fao () 0.1% 4. 7% <2 4%
Chags (CHF hedged) F-ace CHF -4.4% 16.6% F.4%
Class (EUR bk dged) F-acc EUR -26% -16.1% -12%
Clags (58P hedged) F-acc GEF -1.1% 15.2% 25%
Clag UPY hedged) F-ace 1Py -5.6% -162% -1.8%
Class (500 hedged) F-acoc G0 -1.4% 14, 7% 2. 3%
Clags F-UKdist [ 4] -0.1% 14, 7% 1A%
Clags (CHF hedged) F-LEdist CH -4.4% 16.6% 3.5%
Clags EUR hedoed) F-U¥dik ELR -2.6% -16.1% -3.2%
Clags (58P hedged) F-LKgist GEF -1.1% -15.2% -2.6%
Clags U-%-ac g %

Hgtoeical performanee is no indicator of current of futune performmance.

The performance data does med lake account of any tommissions and ool changed whien subscribing and redeemng thares.
The performance dita were not audiled.

The subsfurd has no bendhrmark,
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

United Slales 63,13
“upranationals 10,89
Canada ERE]
United Aral Emirates 2N
Gerrmary 205
France 1,58
Hong Kong 1.3%
Soiith Koma 1,20
Australia 1.22
Norway 1.21
Thee Methedands 116
Cantar 09
Fredand (.66
SNgapong (¥
Gween a3
Finland (224
British Virgen klands [LE4]
Belgium 0.20
TOTAL E.B6

Ecenomic Breakdown & & % of net acorts

Countries & cenlral govemments 53.34
Supranational ongareations 1069
Finance & holding mompanies 686
Banks & creds mitututions 514
Morigage & funding institutions 448
Cantong, federal slines 374
Fetail trade, deparlrment stores 272
Petrdlgum 1.97
Computsr Namhwan & nEtwon: Squigmen promdens 1.66
Public, non-profil insttutions 1.l
Miscellaneous consumer goods 0.9
Interned, software & IT services a4
Ievestreint furds .74
Bictechnology 073
CRigs & municpal authoerlies 066
Food & soft drinks 057
Energy & waler wpphy 055
Telecommunicatons 1]
isCellaneous Svces Qatl
Pharmaceubcals, cosmptics & methcal praducs 3
Traffic & transportation 026
Insurance o2t
tiscellanecys undassfed companes 50
Agrospace mdustry [uied]
TOTAL 8. 85
Fooused SCAY - High Grade Long Term Bond USD  Anrwal repert and augited financal statemeras a3 o 31 October 2023 115

260/453



EDINETOOOO
000000000 0O(E32015)
Ooooooooooooood

Statement of Net Assets

Investments in serurities, rost 1 247 064 750 00

I gments in seouribes, unmalized Jppretiation (depredaton} 136 245 371554

Tedal v siments in securibies (Note 1) 1351 71887448
Cash at banks, depesits en demand and deposit accounts 23070 427,28
Crher ligudl assets Marging) 391 805,04
Recenable on seourlies sales (Mot 1) 1727 339.44
Rictivabli on b iglions 953 672,80
Imterest receivablie on securties 14 TE0 08600
Pregaid epenses 23 85645

Uneealized gain on financial futuees (ote 1) 032022

nnfmwa'hfmnﬂhwumﬂmmu -3 307 608,36

Payable on securities purchases (Nole 1) -7 37340
Fayable: on medermptions 2 367 193,72
Prowisions for fiat fee (Mote 2 247 10942
Prewisions for 1 & abonnement (Mot 3} -11 850,37
Frowisions for other commissions and fees (Note ) <67 98063

Tetal provasions 321 15042
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usn
income 1.11.2022-31,10.2023
Interest on kquid assets 1864 77232
Interesl on secunties 593710 781,54
Net inmome on Secunlies lending (Nobe 15} 64 F9a.04
Caher irgome [pete 4 1340819.09
TOTAL income B2 553 B62.97
Expenses
Flat fee Note 2} -3 315 35341
Tace of abonnement (Note 1) 165 (029,15
Crher comnssons and fees (MNote 2) G 5;.::?
Intereslon cash and bank cverdrafl .M
TOTAL expenses. -3 549 (48.34
Met income (loss) on Investments 59 044 £14.63
Fealized gain (loss) (Note 1)
Realized gain (ot on markel-paced secunlies wilthout options 15 952 019.23
Riszhized gain o) on opliods -287T B75.00
Realized gain (losst on Snancial fulures -2 G35 S5080
Realized gain (loss) on forward foreign exschange contracts 67 031 32944
Realized gain (osst on foreign exchange =304 557. 18
TOTAL realized gain (loss) 12 206 DBL.37
piet realized gain (loss) of the financial year 46 BIE 731.26

Changes in unrealized spprecistion (depredation) (Note 1)

Unrealized appreciaton (depreciation} oo market-pnced sscurmlies wilhoul opions

TI6 6323

Unrgalined apprecarlion (epreciaton] on inancad fulunes

1 856 101,63

Unrealzed appreciation (depreciation) on fonwamd 1E¥E'lgl'l ExCham]e ontracts

<11 B&T 413.80

TOTAL changes in unrealized appreciation [depredation)

B2 564 551,06

Net increase (decrease) in net assets as a result of cperations

116 BO3 BBL32

Fooused SCAY - US Corporate Bond Sustandble USD  Annusl report and sudited financial staternents a3 of 31 October 2023
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Statement of Changes in Net Assets

Net assets at the begnning of the financial year 1530016585 03

Subseriplions Adl I54 BA226
Redempiions -B00 031 40599
Tedal ned subsenption: (redenmpliong} -240 736 783,73
Divedend paid -10 354 537.78
Met inceme Jossh on nvestnients 55 0l 1463
Teral reakzed gain fos) -12 306 (a3.37
Tedal changes in unrealized appreciation (depreciation) 69 G54 951.06

et increse (detrease) innel asiets & resull of operilions

116803 632 .32

Changes in the Number of Shares outstanding

Class Fact

Mumier of shares outstanding at the begonning of the financial year 4 430 677.3830
Murmnizes of shanss imusd 1232 170,870

Musmier of shanes receemed -4 349 8340350

Class - [CHF hedged) Face

MNumber of shanes outstanding at the beginning of the financial year 4 084 847 5630
Mumier of shanes issued S14 30,8850

Musmiser of ghanes redeemed -1 378 658 6950

Class [EUR hedged) Facc

Murker of shares outstanding at the begmnning of the financial year I B85S 10,4550
Mustilser of Shanes iutd 636 235 5960

Musmizer of shares redeemed -1 376 5502230

Cines ) (GEP hedged) F-ace

Mumber of shares outstanding at the beginning of the financial year 485 1F7.2add
Musmbser of shires igued 156 6526240

Mumber of shares redesmed

=253 555.9570

Class -dnid.l F-Il:

MNumber of shares cutstanding at the begnning of the financial year 315 1400000
Mg of shanes 1ssud 3 2980000

Mumber of shares redeemed 223 3480000

Class F-dist

Murnlber of shanes outstanding at the begnning of the financial year F35.0000
Mumizer of shames isutd 27 2160000

Mumiter of shares redeermned <1 D 0000

Cinss i {68~ hadged) Fdist

Mumber of shanes outstanding at the beginning of the financial year 2910 2112650
P of ghanes issued 187 5387400

Mumnber of shaes redeerned B2 8453740

Fooused SCAY - US Corporate Bond Sustandble USD  Annusl report and sudited financial staternents a3 of 31 October 2023 3
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Class (CHF hedged) F-UKdist
Musmibyer of hams outstandng at thie Begnning of the fnancial year 174 9352110
Munber of shanes isued 43 1844150
Musmbrer of shires redeerned -3 QI5.6260
Class L}-art
hiumilr of shans outslanding at the begnning of the fnancial year 7 8080000
Numier of shanes 1ssued £ 9830000
Musniir of shanes redeemed 2 FO7.0000

Number of shares cuttandng at he end of he finsncil year

Annual Distribution’

Fooused SICAY
= U5 Corporate Bond Sustrinable USD Ex-Date Pay-Date Currency Amount per share
F-ghist 21,2003 51,2003 LsD 01444
(58P hedged) Fdist 212003 5.1.2023 GEF 28105
DCHF hedged) F-Ukdist 15.81,2022 18.11.2002 CHF 47
' S ote 5
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Focused SICAV
— US Corporate Bond Sustainable USD
Three-year comparison

Mt assets in USD | 385 728 $E5.84 1530 06 585.03 1 785 (138 74814

Shares outstinding 3413013,9350 44306773830 4 697 $27.9170

Met assed value per share in LSD 1054 106.61 1227

Issue and redemption prce per share in LISDY 11054 106.61 121.27

Shares otstanding 3620819.7570 4 Dt 417 5630 3501 074.3920

et a5l value per share in (HF s2.03 92.65 101,55
155 and regempbon poce per share in CHF 9203 92,65 167 55

et assed value per shane in ELIR §7.79 661 111.68
1550 and recempleon pAce per sharg in ELR' 91,139 96,61 11,68

Shares oustanding 383 2738810 485 1772440 A26 548, 7680

Met assel value per share in GBP 103,63 100.82 11517

Issue and redernphion pnce per share in GaF 103.63 10082 11517

Shares outstanding o 295 080.0000 315 140.0000 115 4070000

et assed value per shiare in JPY Baga B 565 G895

Issue and redemption price per share in JF Baga B 565 & 895

Shares ouristandin 16 8590000 735.0000

Met asset value per share in LSD 10400 10054

I%aue and

federnplon pheg par e in LSO 10410 100,54

| )

Shares oustanding 2876056310 2910 211.2650 I 295 3855000

ML asset vEUE P share in GBP BE.8E 87.26 waaz
tesue and redernplion pice per share in GaF BLAS 8126 w23
g 1 14‘4. 174 9.211 175 13.
Mgt asset vELE P share in CHF .34 BO.29 9553
lssise and regemnphion pnce per share in CHF 7734 B.29 4553
Shares owlstanding 3085, 0000 2 83,0000

Met asset value per share in LSD 909823 aren07

55 and recempton poce per sharg in USD' 9098.23 87507

Seenole 1

7 Firgh Naw; 26.7.0032

¥ First N .11, 503
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Performance
Curresty 202272023 20212022 202072021
Class F-aoc [ 1.7% 1% (.6%
Clags (CHF hedged) F-ace CHE -0.1% -13.9% .56%
Class (EUR bk dged) F-acc EUR 12% -13.5% 03%
Class (GAP hedged) F-acc GEF 8% 12.5% 0.3%
Clags UPY hedged) F-ac Py -1.8% -134%
Clags F-dist v 1.7%
Clags (GBP hedged) F-dist GBP 28% 12 A% 0.3%
Clags (CHF hedged) F-Ukdist CH 0.7 % -13.8% .5%
Clags U-X-dex D 3.9%
Bendhmark:"
Bloernberg Bardays US Corporate Intermediate index (TR} D 1.8% ~12.2% 0.7 %
Bloornbery Bardays LIS Corperate intemmediate index (TR} (CHF hedged) CHF £.7% 14.2% 05%
Bloomberg Bardays LS Corporate intenmediate index (TR} {EUA hedged) ELIR 1.2% -14.0% D%
Bloornbery Bardays LIS Corporite intermediate index (TR) {GBF hedged) GAP b -13.0% 05%
Blooribery Bardays LIS Cerporate intemediate index (TR) UPY hedged) iy 2% 14,1%

* The subfund s actively managed. The index 15 a point of reference aganst whidh the performande of the subfund miy be measured,

Histoncal performance (s no indicator of eurrent or fuilune performance.

The perlomiance data does mot 1ake account of any commisscns and costs charged whin sutsmbing and redesmng shares,

Thie performance data were not audied.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

United S1a1e4 7338
United Kingdom 7.33
Auygralia 390
The Mg therands 241
Canada 2,38
Japan 1,44
fredand 1.23
MoneEy a3
Sweden 63
Berrnuda .61
IMutinationads 059
Cayrnaen ilands .56
SN gapone 0.5%
Lummbourg ]
France (hadad
Denmark 3%
Spain .30
TOTAL .48

Evencmic Breakdown as 2 % of net assets

Banks & credel nsUtuLions 8.2
finance & hofding companies 2495
Engroy & water upph 708
Telecommunications dd5
Parmaceuicals, cosmebics & medical products 135
Trafhic & transportation 2.94
Iternet, software & IT serviges 252
Healthcare & sooal senices 247
Rl Urasdfe, depariroent o 2.24
Fal Estale 2.16
Compuner hamware & networc equipment providers 203
Petroleurn 1.94
Blectromcs & semiconducion 1.91
Mecharecal enpineenng & moustnal equipenent 1,68
Bectncal dewces & components 1.3%
Chernicals 1.24
Insurance L2
Food & soft drinky 097
Tobacoo & alcohol [e1:]]
isCellaneous Svces [ ]
Vehicies L))
Idining, ooal & sieel .61
Graphic design, pubidhing & media 04T
tiscellanecys radng compansss (it
Bictechnology .35
Ivestrent funds 27
Agreaace mduity g7
TOTAL 5748
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Statement of Net Assets

Irrwhinmﬁﬁes.mst 2541 56819962

I gments in seouribes, unmalized Jppretiation (depredaton} -353 161 698,35

Tedal v siments in securibies (Note 1) # 183 306 501 57
Cash at banks, depesits en demand and deposit accounts 5 327 8595
Crther liqued assets Margins) 4 894 874 55
Recenable on seourlies sales (Mot 1) 11 15801879
Rictivabli on b iglions 1 (36 045 57
Imterest receivable on securties 11 926 28471

Pregaid eapenied 1933175

Unrealied loss on finanoal futures (Nete 1} =2 340 102,93

Unrgalized logs on forwand forwgn sehange contracts (o 1) -11 860 167,13
Payable on securities purchases (Nole 1) 13429 14525
Fayable: on redermptions 4 346 46547
Prowisions for fiat fee (Mote 2 178 6591.96
Prewisions for 1 & abonnement (Mot 3} ~18 457,30
Frowisions for other commissions and fees (Note ) <& T0SER

Tetal provasions -289 859,14
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W50
income 1.11.2022-31,10.2023
Interest on kquid assets 429 X34 96
Interesl on secunties 39 586 120,94
Net Ingorme on seeunlies len ding (Note 15} 360 564,08
Cber irome (oe 4 o311 M3.05
TOTAL Income a0 907 673.03
Expenses
Flat fee Mote 7} -2 (185 959.37
Taxe d abonnern el (Nole 3) -225 146.59
Crher comnssons and fees (MNote 2) 93 61 1.-1:
Intereslon cash and bank cverdrafl 10,17
TOTAL expenses -2 405 IBB.AT
Met Income (loss) on Investments 38 502 284 86
Fealized gain (loss) (Note 1)

Realized gain (ot on markel-paced secunlies wilhout cplicns

=104 441 97298

Realized gain (loss) on yeield-evauated Seounbes and money manket insnments

121 056,39

Realized gain (lost on Snancial fulures

35 528.55

Realized gain (loss) on forward foreign exschange contracts

71086 517.32

Realized gain (osst on foreign exchange

10531 851.23

TOTAL realized gain (loss)

-84 601 779,05

Mt realized gain (loss) of the Hinandal year

-6 099 434,19

Changes in unrealized spprecistion (depredation) (Note 1)

Unrealized appreciaton (depreiation} oo market-pnoed sscurmlies wilhoul opions

51 821 851.90

Unrgalired Sppretiation (depreciaton ) on neld-evaluated secunliss and mongy mark e msinements

173600

Unrealzed appreciation (depreciation} on finanoal fulures

-¢ 340 102.93

Unrealited apprecintion (depreciation) on fonsad foregn echange contracts

5 871 7E4.00

43 611 B31.07

Net increase [decreass) in net aseets as a result of cperations

37 512 336,88
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Statement of Changes in Net Assets

Net assets at the begnning of the financial year 2099 391 BO7.27

Subseriplions 583 132 51524
Redempiions A58 B29 BTR.AT
Tedal ned subsmplions iredemplions} 114 6O 839,37
Divedend paid 448 615.55
Met inceme Jossh on nvestnients 38502 18485
Teal meahzeed gain fods) -44 B 71005
Tedal changes in unrealized appreciation (depreciation) 43611 83107

et increse (detrease) innel asiets & resull of operilions

37 517 336.88

Changes in the Number of Shares outstanding

Class F-act

Mumier of shares outstanding at the begonning of the financial year B 99,1820
Murmnizes of shanss imusd 1621 8023360

Musmisge of Shanes redeemed -1 362 S76.0620

Class - [CHF hldg.tﬂ,ll‘-ln:
Musnier of shares outstanding at the beginning of the financial year 4 736 4565520
Mumber of shares issued 1687 195.1030
Musmier of shaes redeermed -1035 376.5060
- ) [ELR tdy F-it
Musrber of shares outstanding at the begmning of the financial year & 103 4097900
Mgl of Shanes iinkd 1422 S06.0620
Musmizer of shares redeemed 1595 804 1360

Cines (GEP hedged) Face
Mumber of shares outstanding at the beginning of the financial year B25 184 3480
Musmbser of shires igued 371 2370000

Mumber of shares redesmed -182 66L.TI0

Class Fedist
MNumber of shares cutstanding at the begnning of the financial year 16 FRLO000

Mg of Shanes 1suwed
Mumber of shares redeemed

— o bl i e it lwn.ﬁj Bd

Mumber of shares outstanding at the begmnning of the financial year 311 00,6960
Nl of shangs 1sutd 167 3733040

Mumniter of shares redeermned 63 208.0000

Cinss i B hadgnd) Fidhit

Mumber of shanes outstanding at the beginning of the financial year GOT.0000
M of shanes issued 78 3360000
Mumier of shanes redeerned -3 65,0000
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Class U-X-acc
Musmibyer of hams outstandng at thie Begnning of the fnancial year 43 854 0000
Mumber of shares isued 3 8130000
Musmbrer of shires redeerned 5 157.0000
Mumber of shares outstanding at the end of the financisl year 47 510.0000
Annual Distribution’

Fooused SCay

= Werld Bank Long Term Bond USD Ex-Date Pay-Date Currency Amcunt per share
F-dhit 2.1.2023 5.1.2023 LD 0.36
(CHF hedged) F-dist 21,2023 5.1.2023 CHF 1325
[ELR hgdged) F-cet 2.1.2023 5,1.2023 EUR 036
" Sgenole 5
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Focused SICAV
— World Bank Long Term Bond USD
Three-year comparison

Nt 35S i USD 2191 (a8 367.97 203930 a07.27 2069 125 942 00

Shares outstinding 6651 225 4560 5 791 9531820 6 204 441 6650

Met assed value per share in LSD S04 99.73 1717

Issue and redemption prce per share in LI5S0 sa0a Q9373 17

Shares otstanding 5 368 2751800 4 736 456,5920 4481 5455160

et asset vadue per sharg in CHE Ba.13 aa.0m 107.00
1550 and recEMpLon pace per sharg in CHE 8473 8a.0t 167,00
Shares ouistanding 4930101, 7160 5 103 4089, 7900 5 498 968.7530
et asset value per shate in ELR ar.50 066 108.62

I35 and regermpteon pce per sharg in EUR' 87.90 90,66 108,62

Shares oustanding 103 759.5430 825 1843480 533 256.0000

Met assel value per share in GBP o5 45 ar.0o 114.90

Issue and redernphion pnce per share in GaF w545 ar.00 T80

putstanding ) 118 620.0000 16 70,0000

et assed value per share in LSD 9184 .18

Issuee and redemption price per share in LI50" G184 492,79

Shares oulstanding 415 456, 0000 311 3006960 308 915,0000

et asiel value per share in CHF 8.8 B3.27 101,38
g and fegempton pRoE pef share i CHE 7809 8327 100,38
Shares oustanding 75 73,0000 BO2.0000
et asget vaue per share in EUR B384 01,99

tesue and redernplion pice per share in EUR! BA 84 9199

435:.|:m:r ;

Mot 35561 value per share in L0 242153 4 466,62
lssise and regemnphion pnce per share in USD" Gai1sg 846662
! See note 1
¥ Firsk MAY: 26.7.2022
1 First MAN: 21102001
Performance

Ciifrafity 202272023 202152022 202072021
Class F-aoe s 6% - 14.9% 304
Clags (CHF hedged) F-at CHF -4.8% -16.8% 4.1%
Clags [EUR hedged) F-acc ELR -3.0% -16.5% -394
Class (58F hedged) Fact GEF +1.6% +15.6% 32%
Class F-dist L] -0.6% -
Class [HF hedged) F-dist CHF -4 8% 16.8% A.1%
Class [ELR hedped) F-dist EUR -3.1%
Class U-K-acc D -0.5% *
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Cumenty 202212023 202172022 202002021
Bendhmark:'
Solactive Global Multisteral Development Bark
Bond S0 5-10 TR index [La) 0. 1% -14,9% -2.8%
Solactive Global Multilateral Development Bank:
Bond USD 5-10 TR index (eidged CHF) CHF -4.5% ~16.8% -3.9%
Solactve Global Multilateral Development Bank
Bond S0 510 TR index (hedged EUR) ELIR -2 5% 16.6% 3.5%
Solacive Global Multilateral Divelopminl Bank
Bond S0 510 TR Index (hedged GBF) GBP 1.1% 15,7% 259%

* Thiesubfund & acively managed. The index s a point of referen e aganst which the performance of the subfund may be measured,

Histonical pedformance i§ no indicator of currént o future performance.
The perfrmance data does red lake account of any tonimisgons and oosls changed when substribing and redeemng shares.
The performance data were not audied.

Structure of the Securities Portfolio

‘Geographical Breakdown as a % of net assets
Supranationals 49,47
TOTAL 5987

Economic Breakdown a5 a % of net assets

‘Supranational crganssations G387
TOTAL 987
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generzlly accepted accounting principles for invest-
ment fund in Luxembourg, The significant accounting policies
are sumnmarized as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption pice per
share of each subfund or share dass are expressad in the cur-
rency of account of the subfund or the share class concemed
and are caloulated every business day by dividing the overall
net assets of the subfund sttributable to each share class by
the number of shares issued in this share dass of the subfund.

In this context, “business day” refers to normal bank busi-
ness days in Luxembaurg (e eadh day on which the banks
are open during normal business hours) with the except for
24 and 31 December of individual non-statutory rest days in
Luxembourg and days an which exchanges in the main coun-
tries in which the subfund invests are closed oF 0% or mare
subfund investments cannot be adeguately valued.

The percentage of the net assel valuee attributable o each
share class of a2 subfund changes sach time shares are ssued or
redeamad, It is determined by the ratio of the shares in droula-
tion in each share class to the total number of subfund shares
in circulation taking into account the fees charged to that share
class.

b} Valuation principles

—  Liguid funds —whether in the fom of cash, bank depos-
its, bills of exchange and sight securities and receivables,
prepaid expenses, cash dividends and declared or acoued
interest that has not yet been received — are valued at their
full value unless it is unlikely that this value will be fully paid
ar received, in which case their value is determined by tak-
ing into consideration a deduction that seems appropriate
in order to portray their true value,

— Securities, derivatives and other imvestments listed on a
stock exchange are valued at the last-known market prices.
If these securities, defivatives or other assets are listed on
several stock exchanges, the latest available price on the
stock exchange that represents the major market for these
investrments will applhy
In the case of securities, derivatives and other assets not
commanly raded on a stock exchange and for which a
secondary market among securities traders exists with pric-
ing in line with the market, the Company may value these
securities, derivatives and other irmestments based on these
prices. Securities, derivatives and other investments not
listed on a stock exchange but which are traded on another
regulated market which operates regularly and is recoo-
nised and open 1o the public are valued at the last available
price on this market

— Sequities and other investments that are not listed on a
stock exchange of waded on another regulated markes,
and for which no approprate price can be obtained, are
valued by the Company according to other princples cho-
sen by it in good faith on the basis of the likely sales prices.

Fooused SKZAY = Anrwal report and audited finandal statements as of 31 Cctober 2023

- Derivatives not listed on a stock exchanage (OTC derivatives)
are valued on the basis of independent pridng sources.

If enly one independent pricing source is available for 2
derivative, the plawsibility of the valuztion obtzined will be
verified using caloulation models that are recognised by the
Company, basad on the market value of that derivative's
unrderlying,

— Units of ather undertakings for collective investment in
transferable securities (LICITS) andfor undertakings for
collective investment (LIC15) are valued 2t theair last-known
net asset value, Certain units or shares of other UCITS andf
ar U can be valued on the basis of an estimation of their
value that has been provided by reliable sendce providers,
which are independent from the portiolic manager of the
investment advisor (value estimation)

- Money market instruments not traded on a stodk exchange
or on another regulated market open 1o the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and oredit
spread components. The follewing prindples are applied
in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated,
The interest rate caloulated in this way is converted into
a market price by adding a credit spread that reflects the
underlying bomrawer. This credit spread is adjusted if there
is a significant change in the credit rating of the bomower,

— Interest income earmed by sublunds between the order
and settlement dates concemed is included in the valuation
of the assets of the relevant subfund. The asset value per
share on a given valuation date therefare includes pro-
jrcted interest eamings.

= GeCurities, money market instruments, dervatives and
ather investments denominated in a curency ather than
the reference cumency of the relevant subfund and naot
hedged by foreign-exchange transactions, are valued at the
middle-market rate of exchange (midway between the bid
and offer rate) known in Luxembourg or, if not available,
an the most representative market for this curmency.

— Fixed-temm deposits and fidudiary investrments are valued at
their nominal value plus accurmulated interest,

= The value of swaps is calculated by an external service
prowvider and a8 second independent valuation is proviced by
another external senvice provider. The caloulation is based
an the net present value of all cash flows, bath inflows and
outflows, In some specific cases, internal caloulations (based
on models and market data made available from Bloom-
berg), and’or broker statement valuations may be used. The
valuation methads depend on the respective security and
are determined pursuant to the applicable LIES Valuation
Folicy

The Company is autharised to apply other generally recog-
nised and auditable valuation aiteria in good fzith in order to
achieve an appropriate valuation of the net asset value if, dus
1o extraordinary droumstances, a valuation in accordance
with the aforementioned regulations proves to be unfeasible
or inaccurate

These valuation criteria are determined by the Board of Direc-
tors with prudence, on the basis of market quaotations resulting
from transactions of from pricing models, a5 well as from any
other source, which may include broker statements, consid-
ered as reliable and appropriate by the Board of Directors to
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reflect what is belisvad to be the fair value of thass sacurities
at the partfolio's valuation paint

In extraordinary droumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redemp-
tions of shares

Due to fees and charges aswell as the buy-sell spread for the
undertying investments, the actual costs of buying and selling
assets and investments for a subfund may differ from the

last available price or, if applicable, the net 2sset value wsed

to caloudate the net asset velue per share, These costs have

a negative effect on the value of a subfund and are termed
“dilution”, To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
to the net asset value per share (Swing pricing).

Shares are generally issued and redesmed based on a single
price; the net assat value. To reduce the effacts of dilution,
the nat assat value per share is nevertheless adjusted on
valuation days as described below, this takes place imespec-
tive of whether the subfund is in a net subscription or net
redemption position on the relevant valuation day. If no
trading is taking place in any subfund or dass of 2 subfund on
2 particular valuation day, the unadjusted net asset value per
share is applied. The circumstances in which such a dilution
adjustrent takes is made are determined at the discretion of
the Board of Directors. The requirement o camy out a dilution
adjustment generally depends on the scale of subscriptions o
redemptions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
exdsting shareholders (in the case of subscaiptions) or remain-
ing shareholders (in the case of redemptions) could be put at 2
disadvantage. The dilution adjustrment may take place if:

(a) a subtund records a steady fall (i.e. a net outfiow due to
redemplions);

(b} a subfund records a considerable volurme of net subscrip-
tions relative 1o its size;

() & subfurd shows a net subscription or net redemption posi-
tion on a particular valuation day; or

(d} in any other case in respact of which, in the opinion of the
Board of Directors, 2 dilution adjustment is required in the
interests of the shareholders.

When a valuation adpustment is made, & value i3 added to o
deducted from the net asset value per share depending on
whether the subfund isin a net subscription of net redemp-
tion pasition; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices,
In particdar, the net a2sset value of the respective subfund
will be adjusted (upwards or downaands) by an amount that
(i) reflects the estimated 1ax expenses, (i) the trading costs
that may be incurred by the subfund, and (i) the estimated
bid-ask spread for the assets in which the subfund invests. As
some equity markets and countries may show different fee
stroctures on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are generally
limited to a maximum of 2% of the prevailing net asset value
per share at the time, The Board of Directors may dedde to
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tamporarily apply a dilution adjustment of more than 2% of
the prevailing net asset valus per share at the time in respect
of any subfund andfor valuation date in exceptional circum-
stances (e.g. high market volatility andlfor illiquidity, excep-
tonal market conditions, market disruption, etc ), provided
the Board of Directors can justify that this is representative
of the prevailing market conditions and that it isin the best
interest of the shareholders. This dilution adjustreent will be
caloulated in accordance with the method determined by the
Board of Directors. Shareholders will be informed wvia the usual
communication channels when the temporary measures are
introduced and when they end.

The net asset value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net assat
value of each dass to the same degree in percentags 1ermms,
The dilution adjustment is made at subfund level and relates
to capital activity, but not to the spedfic ciroumstances of each
individual investar Transaction,

For all subfunds the Swing Fricing methodology is applied,

¢} Valuation of forward foreign exchange contracts
The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d} Valuation of financial futures contracts

Financial futiures contracts are valued based on the latest avail-
abile published price applicable on the valuation date. Realized
gains and losses and the changss in unrealized gains and losses
are fecorded in the statement of operations. The realized gains
and bosses are cakoulated in accordance with the FIFD methad,
i.e. the first contracts acquired are regarded as the first to be
sald.

e) Net realized gains (losses) on sales of securities
The realized gains or losses on the sales of secunities are calou-
lated on the basis of the average cost of the securities sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
rrents in securities hekd denominated in currencies other than
the reference currency of the different subfunds are converted
at the mid dosing spot rates on the valuation date. Income and
expensas denominated in curendies other than the currency

of the mid closing spot rates at payment date. Gain or lass on
foreign exchange is induded in the statenvent of operations.

The cost of securities denominated in currencies other than
the reference curmency of the different subfunds is converted
at the mid closing spot rate on the day of acquisition.

g} Accounting of secunties” portfolio transactions
The securities’ portfolio ramsactions are accounted for the
bank business day following the ransaction day.

h} Combined financial statements

The combined financial statenients are expressed in EUR. The
vanious items of the combined staterment of net 255815 and
the combined statement of operations and the combined
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statement of changes innet assets at 31 October 2023 of the
Company are egual to the sum of the comespanding items in
the financial statements of each subfund converted into EUR.

The following exchange rates were used for the conversion
of the combined financial statements as of 31 October 202 3:

Exchange rates

EUR 1 = CHF 0961923

EUR 1 = GBP CATIOT0

EUR 1 = LED 1,06 7000

i} “Mortgage-backed-securities™

The Company, in accordance with its investment policies, may
imest in “Mortgage-backed-secunities”. A 7 Mortgage-backed-
security” isa participation in a pool of residential mortgages
which is consolidated into the form of securities. The prindpal
and interest payments on the underhing mortgages are passed
through to the holders of the “ Mortgage-backed -security ™ of
which the principle reduces the cost basis of the security, The
payreent of prindpal and interest may be guaranteed by quasi-
governmental agendies of the United 5tates. A gain of lossis
calculated on sach paydoem associated with each payment of

prinzipal,

This gain o loss has been induded in “Met realized gain of loss
on sales of sequrities” in the statement of operations. In addi-
tion, prepayments of the underling mortgages may shorten
the life of the ssourity, therely affecting the Compary's
expected yisld

i} Mortgage Related Securities - To Be Announced
securities (TBA's)

TEA positions are relating to general market practice TEA
pasitions refer o general wading practice on the mortgage-
backed-securities market where a secunty from a mortgage
podl (Ginnie Kae, Fannie Mae or Freddie Mac) is acquired at
a fixed price on a future date, The predise composition of the
segurity is not knoewn at the tme of the purchase, but its main
characteristics have already been defined. The price is also set
at this point, although the Nominal value has nat yet been
definitively established.

TEA positions are induded in Staterment of Net Assets in the
pasition “Investments in securities, unrealized appreciation
(depreciation)”, In the Statement of Investments in Sequrities
and other Net Assets the TEA positions are disclosed sepa-
rately under Investments in Securities in “ Mortgage Related
Segurities, fixed rate”.

The TEA positions are included in “Unrealized gain (loss) on
T8A Mortgage Backed Securities”.

k) Receivable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales” can also indude
receivables from foreign currency transactions. The position
“Payable on securities purchases” can alsoinclude payables
from forsign currency ransactions.

Receivables and payables from foreign exchange transactions
are natied.

Fooused SKZAY = Anrwal report and audited finandal statements as of 31 Cctober 2023
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I} Income recognition

Dividends, net of withholding taxes, are recognized as mcome
on the date upon which the relevant securities are first listed
as “ex-dividend”. Interast income is aconued on a daily basis.

m} Swaps

The Company may enter into interest rate swap contracts,
forward rate agresments on interest rates swaptions and
cradit default swaps, if they are executed with first-class
financial institutions that specialize in transactions of this
kind.

Changes in unrealized profits and losses are reflected in the
statemnent of operations under the changes in ~ Unrealized
appreciation (depreciation) on swaps”,

Gains of Insses on swaps incumad when closed-out of matured
are recorded as * Realized gain (loss) on swaps” in the
staterment of operations.

Note 2 - Flat fee

The Company pays a maidnium monthly flat fee for share dass
*F®, "F-U® and " U=xX* calculated on the average net asset
value of the subfunds:

Fooused SICAY — Comparate Bored Sustainable EUR
Fooused SICAN = Equity Overlay Fund | CHF
Fooused SICAV — Equity Overday Fund Il CHF
Fooused SICAY - Global Bond

Fooused SICAY = High Grade Bond CHF

Fooused SICAY - High Grade Bond EUR

Fotused SICAY — High Grade Bond GBF

Fooused SICAY - High Grade Bond USD

Fooused SICAY - High Grade Long Term Bond CHF
Fooused SICAY — High Grade Long Term Bond EUR
Fooused SICAY - High Grade Long Term Bond GAP
Fooused SICAY — High Grade Long Term Bond USD
Fooused SICAY = US Corporate Bond Sustainable USD
Focused SICAV - Warld Bank Bond USD

Fooused SICAY — World Bank Long Term Bond LISD

Maximum
flat fee p.a.
for share clasies
“Maximum with “hedged”
Flat fee p.a.~ n thelr name:
Shang dasses vath “F* in this name & D00 2.030%
Share dasses wath "F-U" in their name 2000% 2.030%
Shang clasees wath “ILFX” in Thisf name 0.000% 0,000 %
Fooused SICAY — US Treasury Bond USD
Maximum
flat fee p.a.
for share classes
“Maximum with “hedged"
Flat fee p.a.~ in thelr name
Shaane classes wath “F° i 1hisr name 00655 0,095 %
Shame dasses wath "F-U" in thewr name 0.065% 0.095%
Shame dasees wath “IU-X" in thisr name 0.0G0% 0.000 %
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Fooused SICAY Effective Hatfee  Focused SICAV Effective Hatfes
ELR [ ¥ F] 10,2023 30,2022 10,2023
— Corporate Bond Sustainabhe EUR F-acc 0 195 019%  —High Grate Long Temn Bond USD
- Comporate Bond Sustainable ELR (CHF hedged) FUKdisl 115% 215%
(CHF hedged} F-acc 0. 20% [30% = High Grade Long Term Bond LSD
= Corporate Beng SUsianable ELIR [ELR hedged) F-LiFdst 0.15% t15%
(S hidged) F-ace 0.20% 0.20%  —High Grade Long Temn Bond USD
— Cerporate Sond Sustainable EUR F-U¥ dist 0.19% 09w (G8P hedged) F-UKdisL 0.15% 0.15%
- Coepoeate Bond Sustainable EUR = High Grade Long Termn Bond UISD U-X-acg A, 0.00%
[GAF hedped) FLEdist 0% 0.20%  =US Corporate Bond Sustainable USD Facc 0.20% 0. 20%
— Enuity Owverlay Fund | CHF F-ace 0.55% 0.55%  —US Corporate Bond Sustasnably LSO
~ Equity Crverfay Fund It CHF F-acc [L55% 0.55% [CHF hedged) F-acc L21% 1%
— Global Bend (S0} F-acc 0.20% Dz0%  —USCorporate Bond Sustainable LSD
~ Giobal Bond [CHF hedged) Fact % LT (ELR hedged) Facc 0.21% 0.21%
= Glchal Bond [EUR hedged) Fac 021 % Cr21% ‘;ﬁmmsmumem _— ——
= Glpbal Bend (G8F hedged) F-2cc 0.21% 0.21% - -
- Global Bend UPY hedged) F-ac 0.21% 0I1% 'ﬁf,;"‘;‘;‘;‘;“:,;’ MIRRI 0% 01 8%
e Jond PRI i 0.20%  ZTiS Corporate Bond Susiainabie USD F-det 0-20% 0.20%
= Glpbal Bond [CHF hedged) F-Lkdist 0.21% BEV% 05 Coporate Bond Susainatie USD
— Eobal Bond [EUR hedged) F-LKdim 0.31% 021% [GBF hedged) F-dist 21% 0.21%
= Gickal Bond (58P hedged) F-LEdist 021% 021% =US Coporate Bond Sustainable LSO
=High (Grade Bond CHF F-acc 1a% 0.14% (CHF hedged) FUkdist 021% t21%
— High Grade Bond CHF F-URGIS1 3.14% G14% - US Corpodate Bond Sustainatie USD U-X-acc e, 004
~High Grade Bond CHF U-X-ace Ni& 0.00% =5 Treasury Bond LISD F-acc 0.06% 0.06%
— High Grade Bond EUR F-act 013% 0.04%  —US Treasury Bond USD (CHF hiedged) F-acc 0.07% 0.07%
=High Grade Bond EUR F-LKdst C1a% ias = LI5 Treagury Bond LIS (EUR hedged) F-acc Q.0T% GOT%
~ High Grade Bond EUR U-¥-acc Ty D00% =S freasiry Bond LISD U-X-att A, (00%
— High Grade Bond GBF F-acc 014% 0.14%  —wWidkd Bank Bond LED F-ace 0.11% G.11%
=High Grade Bond GBF F-UKdist 1% 1a% = Wvorkd Bank Bond LED (CHF hedged) F-ace 0.12% 0.12%
=High Grade Bond USD Face 0.12% foes  =Woeld Bank Boad USD (EUR hedged) Faot L12% 012%
—High Grade Bend UAD (CHF hedged) F-aoc 0% GaEs  —wWorkd Bank Bond USD (GBF hedped) F-acc 0.12% 0.12%
~ High Grade Bond LS (ELUR hediged) B-acr 3% 0,3%  —Wevbd Bank Bond LED F-dist 011% 0.11%
= High Grade Bond USD (G8P hedged) Facc 0153% 013%  —wWorld Bank Boad LSD (CHF hedged) F-dist 012% 0.12%
—High Geade Bond LD UPY hedged) F-acc 013% 013%  —\vord Bank Bond LD [EUR hedged) F-dist 0.12% 0 12%
- High Grade Bond USD (S50 hedged) F-ace B3% 0,03%  —\Wivld Bank Bond LED U-X-ace i D00%
= High Grade Bond USD F-LIK dist 2% Gt —viorkd Bank Long Terrn Bond LSO F-ace 0L11% 0.11%
= High Grade Bond USDH{CHF hedged) F-Ukidisl 03% 013%  —\Wodkd Bank Long Terrm Bond LED
“High Grade Bond USD (EUR hedged) FUkSst | 013% Da3% _(CHFhedgedl Face 0% 012%
~High Grade Bond USD [GBP heged) F-UKgisL REEY Daas - Workl Bank Long Term Bond LED
= High Grade Beng USD UK ate WA 0.00% ~:E::Rm*::f;;?mm — CAE gk
= High Grade Long Term Bond CH Facc C1a% 0.1a% (GB heaged} F-ace a12% 0.12%
~ High Grade Long Term Bond CHF F-LUkdist 0.14% 0.14% Wik Bark Long Term Bond LSO F-gt % %
—High Grade Long Term Bond CHF U-K-ace Bt 000% T Bank Long Term Bond B0
=High Grade Long Term Bond BUR Facc t1a% 014% [CHF hedged] F-dist D25 G124
= High Grade Long Term Bond EUR = Wiovid Bank Leng Term Bond LED
(CHF hediged) Fatc 15% 0L15%: (ELIR hedleed) F-ist 0L12% 0.12%
= High Grade Long Term Bond EUR — o Bank Leng Term Bond LSD U-N-ace A 0.00%
(U5D hedged) Fan k15% Q15%
_ﬁ g::m m z::::‘:;{::: & ’:,t g’;: The effective Flat fee has been changed during the financial
Figh Grate Long Term Bond GBP F-ace TTa% Tage,  year. Details can be found in the table above.
=High Grade Long Term Bond GBF FUKdist .14% 0.14% .
Figh Grade Long Term Bong LD Face T1a% Tiam  The maimurm fat fee shall be used as follows:
= High Grade Long Terrn Bend USD
[ HF hedged) Foacc C15% 0.a5% 1, For the management, administration, portfolio management
—High Grade Long Terr Bond USD and distribution of the Company (f applicable), as well a5
(ELIR hedged) F-acc 0.95% 0.15% for all the tasks of the Depositary, such as the safekesp-
- High Grade Leng Term Bond LSDH ing and supervision of the Company's assets, the handling
(0P B - ik E19% of payment transactions and all other tasks listed in the
‘ﬁ:&:‘?ﬂm B LSD A i section entitled " Depositary and Main Paying Agent” of
. : the sales prospectus, a maximum flat fee based on the net
=High Grade Long Term Bend USC R
(SG0 hedged) Fac 0.15% 015% asaet value of the Company is paid from the Ccu'rlparryfs
ZHigh Grade Long Term Bond LD UK det 014 % Gaa% 455615, in accordance with the following provisions: This

fee is charged to the Company's assets on 2 pro rata basis
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upon every calculation of the net assat valise and is paid

on & morthly basis (madmum flzt fee). The maximum flat
fee for share classes with “hedged” in their name may
indude foreign exchange risk hedaing dharges. The relavant
maximur flat fee will not be charged until the correspond-
ing share classes have been launched. An overview of the
maximum flat fees can be found under “The subfunds and
their spedial investment policies” in the prospectus.

The madamum flat fee effectively applied can be found in the
annual and semi-anmual reports.

This fee is shown in the Statement of Operations a5 “Flat fee”,

2. The maximumm flat fes does nat include the following fees
and additional expenses which are alsa dharged to the
Company:

a)  all additional expenses related 1o management of the
Company's assets for the sale and purchase of assets
[bidfoffer spraad, brokerage fees in fine with the markat,
cormmissions, fees, etc ) These expensss are generally
caloulated upon the purdhase or sale of the respective
assets. In derogation herato, these additional expenses,
which arise through the sale and purchase of assets
in connection with the settlernent of the issue and
redemption of shares, are covered by the application
of the Single Swinging Fricing prindple pursuant to the
section “MNet asset value, issue, redemption and conver-
sion pice” of the sales prospectus;
fees of the supervisary authority for the establishment,
modification, liguidation and merger of the Company,
as well as all fees of the supervisory authorities and ary
stock exchanges on which the subfunds are listed;
auditor’s fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Comparny, as well as any
ather fees paid 1o the auditor for the sendces it provides
in redation 1o the administration of the Fund and as
permissible by law;
fees for legal and tax advisers, as well as notaries, in
conneciion with the establishment, registration in
distribution countries, modification, liquidation and
merger of the Company, as well as for the general
safequarding of the interests of the Company and its
investors, insofar 2s this is not expressly prohibited by
law;
costs for the publication of the Company’s nat asset
value and all costs for notices to imestors, inchuding
translation costs;

) costs for the Company's legal docurments (prospeciuses,

KID, annual and semi-annual repaorts, as well 25 all other

documnents legally reguired in the countries of domicilia-

tion and distribution);

costs for the Company's registration with any foreign

supervisory authorities, if applicable, including feas,

mrarslation costs and fees for the foreign representative
of paying agent,

expenses incurmed through use of voting or areditors”

rights by the Company, including fees for extemnal

advisers,

(+]]

e

d)

a
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h)
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i) costs and fees related to any intellectual property regis-
tered in the Company’s name or usufructuany rights of
the Company;

i all expenses arising in connaction with any exraordi-

nary measures taken by the Managament Company,

Portfolio Manager or Depasitary for protecting the

interasts of the investors,

if the Management Company participates in dass-

action suits in the interests of investors, it may charge

the Company’s assets for the expenses arising in con-
nection with third parties (e.q. legal and Depaositary
costs). Furthermore, the Management Company may
charge for all admin Btrative costs, provided these ane
verifiable and disclosed, and taken into account in the
disdosure of the Company’ 5 total expense ratio (TER).

[ fees, costs and expenses payable to the directors of
the Company (induding reasonable out-of-pocket
expenses, insuranoe coverage and reasanable travel
expenses in connection with meetings of the Board and
remuneration of directors)

These commissions and fees are shown in the Statement of
Operations as “Other commissions and fees”,

3. The Maragerrent Company may pay retracessions in order
to cover the distibution activities of the Company.

Qut of the management commission sales fees are paid to
distributors and asset managers of the fund,

The depositany, administrative agent and Company ane nev-
ertheless entitled to be reimbursed the costs of non-routine
arrangements made by them in the interests of the sharehold-
ers, otherwise such expenses will be charged direct 1o the
Company.

For purposes of general comparability with fee rules of
different fund providers that donot have a flat fee, the tem
“magimum management fea” is set at 80% of the flat fee,

The Company will also bear all ransaction expenses arising
in connection with the administration of the Company assets
{brokerage commrission in line with the market, fees, fiscal
charges, etg.).

Al taxes which are levied on the income and assets of the
Company, particularly the “taxe d'abonnement™ (subscription
duty), will also be barme by the Company

Al costs which can be allocated to individual subfunds will
be charged to these subfunds. Costs which can be allocated
1o share classes will be charged to thesse share classes. If costs
pertain 1o several o all subfundafshare classes, however,
these costs will be charged to the subfundsfshare classes con-
camed in proportion o their relative net asset valuss

in the subfunds that may invest in other UCH or UCITS (target
funds) under the terms of their investment policies, fees may
be incurred both at the level of the subfund as well as at

the lavel of the relevant target fund. The management fees
{excluding performnance fees) of the targer fund in which the
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assets of the subfund are invested may amount t 4 maxinium
of 3%, taking into account any trailer fees

Should a subfund invest in wnits of funds that are managed
directly or by delegation by the Management Company or
by anather company linked to the Management Company
through common management of control or through a
substantal direct or indirect holding, no issue or redemption
charges may be charged 1o the investing subfund in connec-
thant wath these target fund units,

Details of the Company’'s ongoing costs (of ongoing charges)
can be found in the KIDs

Note 3 - Taxe d'abonnement

In accordance with cument legislation in the Grand Duchy of
Luxembaourg, the Company i not subject to any Lusembourg
withholding, income, capital gains or wealth taxes. From the
tofal net assets of each subfund, however, a tax of 0.01%
p.a. {"taxe d'zbonnement”) payable to the Grand Duchy of
Luxernbourg is due at the end of every quarter. This tax is
calculated on the total net assets of each subfund at the end

of every quarter.

The “taxe d'abonnement” is waived for that part of the
Company’s a55ets invested inunits or shares of ather undertak-
ings for collective investment that have already paid the taxe
d*abonnement in accordance with the statutory provisions of
Lugembiourg law

Note 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing.

Note 5 - Income Distribution

The general meeting of shareholders of the respedive subfund
shall decide, upon the proposal of the Board of Directors

and after dosing the annual accounts per subfund, whether
and 1o what extent distributions are to be paid out by each
subfund andior share class. The payment of distributions must
nat result in the net assets of the Compary falling below the
minirmum volume of assets prescibed by law, IF a distribution
is made, payment will be sffected no later than four month
after the end of the financdial year

The Board of Directors is authorized to pay interim dividends
and o suspend the payment of distributions.

An income equalisation amount will be calculated so that the
distribution comesponds 1o the actual income entitlenient.

Note 6 — Soft commission arrangements

During the financial year from 1 Movember 2022 urtil
31 October 2023, no "soft commission armangements” were
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entered into on behalf of Focused SICAY and "soft commis-
sion amangements™ amount to nil.

Note 7 — Commitments on Financial
Futures

Commitments on Fnancial Futures per subfund and respec-
tive currency as of 31 Ociober 2023 can be summarised as
ferllcrars:

Finandial Futures

Focused SICAV Financial Futures Finantial Futures
on bonds on bands
{bought] [eedd)
- Corpevate Bong Sustairakie EUR 19 170 240.00EUR -ELR
- Global Bond B0 086 247.38U50 49 559 992 05 5D
—High Grade Bond EUR 5 784 625.00EUR <ELR
= High Grade Bond LS50 39 674 BBT. FOUISD - 15D
—Hgh Grade Long Term Bond EUR. 3 224 750.00EUR -ELR
~ High Grade Long Term Bond USD B2 163 554,990I5D -LED
= L5 Covporate Bond
Sustanable USD 17 835 937.58U50 28 731 054.83 50
=\vorid Bank Bond UBD 5 328 308, 7ILSD -LBD
—\iorld Bank Long Temm
Bond USD 155 080 078.13UED0 200 266 675,07 LED
Focused SICAW Financinl Futures Financial Futures
on Indices on indices
[bought) [zold)
= Equity Overlay Fund | CHF 20 274 63993 CHF 14 85 14106 CHF
— Equity Cverlay Fund | CHE 110 527 210,59 CHF 75 B3 43432 CHF

The commitments on Finandal Futures on bonds or indesx (i
anyl are caloulated based on the market value of the Financial
Futures (Numiber of contracs® notional contract size ‘rmarket
price of the futures).

Note 8 — Total Expense Ratio (TER}

This ratio was caloulated in accordance with the Asset Man-
agernent Assodation Switzerland (AMAS) “Guidelines on the
calculation and dislosure of the TER™ in the current version
and expresses the sum of all costs and commissions charged
o an ongaing basis to the net assets (operating expenses)
taken retrospectively as a percentage of the net assats,

TER for the last 12 months:

Focused SICAWV Total Expense Hatic (TER)
= Corporate Bond Sustainable BUR F-acc 022 %
= Corporate Bond Sustanable EUR ICHF hedged) F-ac 0I3%
= Corporate Bond Sustainable BUR (USD hedged) F-acc 0.23%
= Corporate Bond Sustainable BUR F-Usdist 0.2 %
= Corporate Bond Susiainable BUR (GBP hed ged) F-Ukdist 023%
— Eguity Overisy Fund | CHF F-agc 0.71%
= Equity Overtay Fund I| CHF Facc 070%
— Glotal Bond (S0 F-aec 0.22%
= Giobal Bond (CHF hedged) Face 0F3%
— Global Bond (EUR hedged) F-ace D23%
1568
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Forused SICAY Total Expense Ratio ([TER]  Forused SICAV Total Expense Hatio (TER)
= (3obal Bond (GBF hedped) F-aoc 0.53% - & Corpermte Bond Sustainable USD (CHF hedged) FU80dst 0.22%
~ Global Bond UFY hedged: E-aet 0.23% -5 Coporate Bond Sustaimable USD U-k-ac 0.02%
— Gilpbal Bond F-UKdist 0.32% -G Treasury Bond USD F-ace 0065
— Glokal Bond (CHF hedged) F-Urdist 0.73% -8 Treasury Bond LSO (CHF hedged) Facc 0.07%
~ Ginbal Bond (EUR hedged) F-UK dist 0F3%  -1& Treaguey Bond LSO (EUR hedged) F-acc 007 %
- Global Bond (GBF hedged) F-LUdEL 0.33%  -LE Treagury Bead LISD L-X-aec (.00%
- High Grade Bond CHF F-acc 0.06% =Wk Bank Bond USD F-acc .13%
— High Grade Bond CHF F-Ukdist 047% - Vorkd Bank Bond LISD (CHF hedged) F-acc 0.14%
= High Grade Bond CHF Lk Kaace O02% = 'ordd Bank Bond USD (EUR hedged) Fao 0.13%
— High Grade Bond EUR F-ace 0163 - World Bank Band USD (GBP hidged) F-ace 0. 14%
= High Grade Bond EUR F-LiKst 0.06% = 'yorkd Bank Bond USD Fdist 0.13%
— High Grade Bond EUR U-X-acc oD2%e — Wiorid Bank Bond USD (OHF hidged) F-dist O 1a%
- High Grade Bond GBF Facc 0.09% = 'vorkd Bank Bond LISD (EUR hedged) Fdist 0.14%
—High Grade Bond GBP F-Ukdist 0.18% = World Bank Bond USD LkX-acc 0b1%
- High Grade Bond USD Face 0.13% = ‘eed Bank Long Term Boad LISD Face 012%
= High Grade Bond USD [CHF hedped) F-acc f14% = 'Wworld Bank Long Tesrm Bond USD (CHF hedged) F-aco 0.13%
= High Grade Bond USD [ELIR hedged) Facc 0.14% = Viewld Bank Long Term Bond LISD [EUR hedged) Fac 0.13%
= High Grade Bond UED (GBF hedged) F-acc 013% = Wiorld Bank Long Tesrm Bond USD (GBP hedged) F-acc 0.13%
- Hgh Grade Bond LED LPY hedged) F-acc 0.04% - Verld Bank Long Term Bond LISD F-dist 0.13%
= Hgh Grade Bond USD {550 hedped) F-acc O1a% = World Bank Long Tesm Bond USD (CHF hedged) F-oist 013%
- High Grade Bend LED F-Likgrst 0.13% - Vierld Bank Long Term Bond USD EUR hedged) F-dis (.14%
= Hgh Grade Bond L5D {CHF hedged] FUkidist 0L14% = Wworkd Bank Long Teerm Bond USD LkX-acc 001 %
- High Gradi Bond LED (ELR hedged) F-UKdat 0.14%
= High Grade Bond LSD (GEF hedged) F-Ukidist 014%  The TER for classes of shares which were active less than 2 12
— Hgh Grade Bond LED Lh¥-are om  month pariod are annualised.
= Hgh Grade Long Term Bond CHF Facc 0.15%
— High Geade Long Terrn Bond CHE F-UKdist 016% Transaction costs, interest costs, securities lending costs and
- High Grade Long Term Bond CHF U-X-ace oo any other costs incurmed in connection with currency hedg-
High Grade Long Term Bond EUR F-acc oiss NG are notinduded in the TER.
- High Grade Long Term Bond BUR (CHF hedged) Face 0165 )
T Hgh Geade Long Term Bond EUR USD hedged) F-ace sigw  The effective flat fee may change during the financal year (see
= High Grade Long Term Bond BUR £-Udst X 2.
= Hgh Grade Long Term Bond BUR UX-acc 01 %
— High Grade Long Termn Bond GAP F-sce 0.16% )
~ High Grade Long Term Bond GaP F-UKdist oew  MNote 9 — Portfolio Turnover Rate (PTR)
— High Grade Long Ter Bevd USE F-ace 0.15%
— High Geade Leng Term Bond LSO (CHF hedged} F-ace pisse  The portfolio turmover has been caloulated as follows:
— High Grade Long Term Bond USDHEUR hedaed) F-ace 0.16%
— High Grade Long Term Bond LSO (GBF hedged} F-ace D.16% (Total purchases + total sales) —
ZHigh Geade Long Term Bond USD UPY hedged} F-acc Btk (ratal subscriptions + total redemptions)
= High Grade Leng Term Bond LSS (SGD hedged) Fract 016% Average of net assets during the perind
— High Grade Leng Termn Bond UED F-Likdest 015% under review
= High Grade Long Term Bond LSS (CHF hedged ) FUkdisy 0.16%
— High Grade Long Term Bond LSO (EUR hedged) F-UKst 01654 The pmﬂt_‘.lliuturnnm statistics are mﬂ‘fﬂamng for ﬂ'IEFEHIDd
= High Grade Long Term Bond LSD (G8F hedged) FUrdist Dig%  Under review
- Hgh Grade Long Term Bond USD U-X-acc om%
~ L& Corporate Bond Sustamable USD F-ace 2, - Foemd ACAN Portiotc: famncwer xis FIE)
LR Comporate Bond Sustanable LSO (CHF hedged) F-acc g% - Corporats Bond Sustainable ELR 43.89%
~ L& Corporate Bond Sustanable USO (EUR hedged) F-acc D2a% - Eawity Overlay Fund | CHF ——
LS Corporate Bond Sustainable USD (GEF hedged) oo Dzz% ity Overlay Fund I CHEF 25.11%
— LE Cerporate Bond Sustsrable USD (FY bedged) F-ace Do - Gobal Bond 28.63%
ZLf Corporate Bond Sustainable USD Fdist Doe  —HohGredy Bond CHF 419%
ZUE Corporate Bond Sustainable USD (GBP hedged) F-dist ooat | —Hgh Gy Bond SR Ao
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Fooused SICAY Portfolic Turnower Hate (PTR) Investment Fund Management fees

= High Grade Bond GBF 1.61% LS (LUK BOND S8 - USD HGH YELD Lx-A00 00 %

- High Grade Bond LSD 3.24% 185 il Fund Sohutions - MECI Canada LUCITS ETF

— High Grade Long Term Bond CHF saaase  ICAD) A-ace 0.33%

=T th Grade Long Term Bond EUR 13T as ELung) Fund Solurhions « pASCHERAL UCITS ETF (ELIR) Avace DE7%

- High Grade Long Term Bond GaP 1Saree VS (L Fund Solutions - MECHtapan LICITS ETF (FY) Acde 0.19%

— High Geade L Terrn Bond USDH 3.05% 185 {Lua Fund Solutions - M5OI Facfic (ex Japan)

mg:mmﬂn Sustainable USD rr il L s ot

UGSIRLIFLUMNG SCILUITION PLCMSCIUISA, SF

— L& Trggsury Bond LED 45.06% LTS SHEAETRACE 045 %

= World Bank Sond USD 23.85% UBSLLICEOND SCAV-GLEL SDG CORPORATES

— Wiorld Bank Long Tenm Bomd 50D 35.74% CUSTMBLEASSD) U X-ALC 0.00%
ATRACKERS M5O USA UCITS ETF DR= 14050 (AP 0o %

Mote 10 — Transaction costs

Transaction costs indude ook erage fees, stamp duty, local
tanes and other fareion charges if incurred during the fiscal
wear, Transaction fees are included in the cost of seourities
purchased and sold.

For the finandal year ended on 31 October 2023, the fund
incurmed transaction costs relating to purchase or sale of
irvestrents in securities and similar ransactions, as follows!

Foosed SICH Transaction costs
- Comporate Bond Sudtanable ELIR 433 TRELR
= Enuity Cwverlay Fund | CHF 6 64751 CHF
= Equity Owerlay Fund i CHF 32 855,06 CHF
= Gobal Bond 28 953,64 LISD
— High Grade Bond CHF - CHF
= High Grade Bond EUR 438. 7D ELR
- High Grade Bond GBP - @p
= High Grade Bond LSO 12 833,02 USD
— High Grade Long Term Bond CHF - CHF
= Hgh Grade Long Term Bond EUR S61.TDELR
- Hgh Grade Long Term Bond GBF - @F
= High Grade Leng Term Bond USD 3004337 LISD
= LB Corporate Bond Sustanable LSD 27 69060 USD
= LG Treasury Bond LD - LIS
= Wvorld Bank Bond USD 13 365,17 UsD
= Werld Bank Long Tenm Bond UED 34 BAZ. 46 LED

MNote 11 - Investment in other UCITS and/
or UCls

As at 31 October 2023 Focused SICAV has investrments in
other UCITS andior UCIs. The maxinmem proportion of man-
agement fees charged to the UCITS andfor other UCIS are a5
follows:

Investment Fund hManagement fees
DB X-TRACKERS M1 MORDIC INDEX LWCIS ETF

DR-10-EUR-DasT 0103
SOURCE MARKETS PLC - MSCH LEA SOURCE ETF-A 0.05%
LIES (AL} ETF PLC-BARCHUIGA, UCIT -0 (-2 USD-ETF 014%

LIBS (LAY BOND FUND - BURC HIGH YIELD {EUR) FX-ACC 0%

LIES (LK) BOND SICRN - ASLAN HIGH YIELD (LISCH 1-X-CIST Q00%

Fooused SKZAY = Anrwal report and audited finandal statements as of 31 Cctober 2023

Note 12 — Defaulted securities

There are a number of bonds that - at the year end —are in
default, hence they are not paying the coupon/principal as
specified in the offering documents. For these bonds pricing
guotes exst, 2 final payment is expected and they are dis-
dosedin the portfolio. Furthermore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payment is expected. These bonds have been fully writ-
ten off by the fund. They are monitored by the management
company that will allocate any return that might still arise from
these bonds to the subfunds, They are not shon within the
portfolio but separately in this note.

Bonds
IPULS 20071 CLASS C

Meminal
50 00 Dy

Currency
ELR

Note 13 - Subsequent event

There vwere no events after the year-end that reguire adjust-
mrent to or disdosure in the Finandal Statements.

Note 14 — Applicable law, place of
performance and authoritative language

The Luxkembourg District Court is the place of performance for
all legal disputes between the shareholders, the Company and
the Depositary. Luxembourg law applies. However, in matters
conceming the daims of investors from other countries, the
Company andfor the Depasitary. can elsct to make themselves
subject 1o the jurisdicion of the countries in which Company
shares were bought and sold,

The English version of these finandal statements is the
authoritative version and only this version was audited by

the auditor. However, in the case of shares sold 1o investars
from the other countries in which Company shares can

be bought and sold, the Management Company and the
Depasitary may recognise approved translations (e, approved
by the Management Company and the Depositary) into the
languages concerned as binding upon themselves.
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If the Company enters into OTC transactions, it may be exposed to risks ralated to the creditwarthingss of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative techniguesit is
subject to the nsk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or multiple con-
tracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant to an applicable
agresment, such security shall be held in custody by the Depositary in favour of the Company. Bankmuptcy and insolvency
events or ather credit events with the QTC counterparty, the Depositary or within their subdepositanyconrespondent bank net-
work may result in the rights or recognition of the Company in connection with the security to be delayed, restricted o even
eliminated, which would force the Company to fulfill its obligations in the framework of the OTC mansaction, in spite of any
security that had previously been made available 1o cover 2ny such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized clearing houses such as Clearstream international or Eurodear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus specified by them. Collateral is received in relation 10 securities
lent. Collateral is compaosed of high guality securities in an amount typically at least equal to the market value of the securities

loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent

OTC-Derivatives®

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead,

Subfund Unrealized Collateral
Counterparty gain less) recelved
Fooused SICAV - Corporate Bond Suttainable EUR

Banclays 414.33 BUR 0ok ELR
Canadian impenal Bank 296596 EUR 0.0d ELR
Ciibank 107547 EUR Q00 ELR
JF hMorgan -84 25647 EUR 000 ELR
Mergan Sanley =18 754,62 EUR 000 BR
State Street ‘534 723.03 EUR 000 BUR
Fooused SICAV = Equity Dverlay Fund | CHF

HEBC -27 69326 CHF D00 CHF
Mergan Sanley 55 617.07 CMHF 000 CHF
Westpac Banking Corp 170 15584 CHF 000 CHE
Focused SICAV = Equity Dwerlay Fund 1| CHF

Goldman Sachs 1193 72402 (P ol CHF
HEEC -138 481,34 CHE 003 CHF
Morgan Manley 1381 979.90 CHF Of CHF
Fooused SICAV = Global Bond

Bank of America 102 372.03 USD Qop LED
Barriays -64 182 .45 UsD 000 LED
Ciibank 1224 15861 UsSD 0Oo0 LED
Goldman Sachs -162 BE6.06 LISD 00G LED
HEBL 4 30,30 UsD 000 LED
JF Moman -2 X626 USD ool LED
Mergan Stanley 278130 UsD 0.0 LED
Slate Street 21 s UD ook LED
LIBS AG 3ET.97 USD oo LED
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282/453



EDINETOOOO

OO000ogOoooo(e32015)

oooooooooooooono
Subfund Unrealized Collateral
Counterparty gain fess) received
Fooumed SICAY - High Grade Bend USD
Bank of America 1110 USD 00D LED
Barciays 327 0077 USD 000 18D
Canadian Impenal Bank -86 503,04 USD 0.00 LED
Crlibank 74 65 G5 LSD 000 LED
Geddman Sachs 3793710 USD 0ok LED
HSBC 52649 USD 000 LED
MAGrgan Slanley 2 784 319,63 LD 0.00 LD
Stade Sireet G055 16 USD 00 LUsD
LIES &5 -2 81941927 UsD 0O LBD
Focused $ICAV - High Grade Long Term Bend EUR
IP Meinan -198 Ba3 26 EUR 000 BUR
haorgan Stanley 115 757 9% EUR oD BL|
LIBS A5 ~10 686 90 EUR 000 |
Fooused SICAY = High Gade Long Term Bond USD
Bank of Amenica G 526,68 5D 000 LED
Cribank 333 965.09 USD 000 LED
Goldman Sachs 103 BLE_ 76 LUSD D00 LED
HEBL =37 &34 .00 LSD 000 LD
Micrgan Staniey 6014 054 .62 USD 0,00 USD
LBs Ak -4 771 340,53 USD 000 UsD
Ferused $1CAY - US Corporate Bond Sustainable USD
Canydizn Inpénal Bank A8 B53 .39 USD 0.00 S0
Cilibank o1 214 360 87 USD 000 LD
Grodgrnan Sachs -1 294,05 UsD 0,00 usD
HEBC 4 63315 UsD 000 LD
Siate Street -2 145 404 23 USD .00 LBD
Forused SICAY < US Treasury Bond USD
Cibbank 5439, 70 USD 000 UsD
HE8C 7 324,30 USD 000 LD
Morgan Stanley <1412 ¥24.50 USD 000 S0
State Street -1 221 631,30 USD .00 LUED
LIE% AG <1 189 118.22 UsD (00 UsD
Fotused SICAY ='Wiordd Bank Bond USD
Bank of Amenca 503 Ba0. 26 USD 000 s
Canadisn impenal Bank & 044,79 UED 0,00 LED
Ciibank <1 GO7 Bl 49 USD 000 LsD
Geldrnan Sachs 29 B25.08 UsD 0,00 USD
HS8C 12 31 7.63 UsD 000 LS
hiargan Staniey 372 095,62 USD 0,00 LSO
Hate Street 43 542 54 USD 00 LD
LIBS AL -2 B34 399,54 LSD 0,00 usD
Wiedtpae Banking Cop 3 30,92 USDH 000 LD
Feuted SICAV - Werdd Bank Long Term Bond USD
Bank of Amersa 1 111 33953 UsD .00 LD
Ciibank -3 437 X615 USD G0 LS
Geddrman Sachs -86 376,51 LSD 0,00 WED
Mizrgan Staniey B0 511,74 USD 000 usD
S Street -2 171 561,91 USD 000 UsD
UIBS A0 5 659 454 31 USD OO LD

= Denvatives raded on an offinal exchange ane nol indudied in thes table as they are guarantesd by a deanng house. in the event of a counterparty default the cleanng

hiowse assumes the sk of loss
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Counterparty Exposure frem Collateral Breakdown

Securities Lending as of 31 October 2023 (wweight In %] as of 31 October 2023

Market value of Collateral
Feqused SICAV sefurities lemt [UBS Switzerland AG) Equities Bonds Cash
= Comporate Bond Suitainable ELIR E0385 245,37 EURA 53069 ISEL0ELR 4905 S0.95 .00
— Global Bond 81 B28 280,85 USD 85 23951054 U0 4704 52,06 .00
= High Grade Bond CHF 11 160 93835 CHF 11 798 813.27 (HF 47 %4 52.06 .00
= Hgh Grade Bond ELIR 120131 363,92 ELR 175935 ST 14 ELR AT 54 5206 .00
= Hgh Grade Bond GBF 56 786 860 22 GAP 58 206 317.30 GBP a7 .54 52.06 .00
= High Grade Bond LGD B39 183 38.57 USD BP0 D0G 21118 L50 AT %4 52.06 .00
— Hgh Grade Long Terrn Bond CHF 9 521 011.50 CHF 10071 791,60 CHF a7 S 52,06 G003
= High Grade Leng Term Bond EUR 179 948 82688 ELR, 164 838 355 75 ELR AT 54 52.06 .00
- High Grade Long Term Bond GBP 87 971 460.11 GBP 42 14001636 GBP 4754 52.06 000
= High Geade Long Term Bond USD 1432 871 678.47 USD 1557 730 33046 5D a7 %4 52.06 0.00
- LE Covporate Bond Suftenable LISD 51 153 112,16 LD 53 818 3¥5.11 UsD 49,05 50.95 0,00
=L Treasury Bond LUED 44 417 556,48 USD 93137 087.81 USD A7 04 52 .06 .00
= Wvorld Bark Bond USD 135 374 830,09 USD 145 483 579.07 USD 43,05 20.95 .00
= World Bank Long Tenm Bomd USD 134 764 B50.03 USD 134 946 972 67 LSD 49,05 5095 .00

* The pricing ard exchange rate mformation for the Counterparty Exposure is obtaned directly from the securifes lending agent on 31 October 2023 and hence, it
might differ from the dosng prices and exchange rates used for the preparation of the financial staternents as of 31 October 2023,

Fotuted SICAY
- Comporate Bond Focused SICAV Focused SICAV Focuted SICAV
Sustainable EUR = Global Beond (U5D) =High Grade Bond CHF = High Grade Bond EUR
Securities Lending revenues 176 581,02 L6 195,585 20 SIBE7 283 558,08
Secunties Lending Costs”
LIBS Swalzerland AG 53 (5 _31 EUR 67 B58.67 USD 6 155.57 CHF &5 067.72 EUR
1B Erope SE, Luembourg Branch 17 G310 EUR 22 G19.55 L0 2 051.86 CHF 8 355,90 ELR
Met Secumties Lending revenues 106 183,61 EUR 135 717,33 05D 12 311,14 CHF 178 135.43 EUR
Focused SICAW Fooused SICAY
Feoused SICAV Fotused SICAT - High Grade Long —High Grade Leng
- High Grade Bond GBP - High Grade Bond USD Termn Bend CHF Term Bond EUR
Securities Lending revenues 138 ARB.07 1 316 B50.75 18 LG8 90 81777
Setunties Linding Costs®
UIBS Swatzerland AG 41 546.42 GEP U7 ¥I5.23U5D 5 673,89 CHF 237 245,33 EUR
LIGS Eurppe SE. Luembour Branch 13 848.81 GEP 132 665,07 UED 1 891,30 CHF 79 081,78 ELR
et Securiies Lending revenues 83 09784 GEF 195 9045 U0 i1 347,79 CHF AT A5G ELR
Focused SICAW Forused SCAV Focused SICAW Fooused SICAW
=High Grade Long = High Grade Long = U5 Corporate Bond =5 Treasury Bond
Termn Bond GBP Teren Bond WSD Sustzinabie USD usD
Securities Lending revenues 306 611.13 3052 16482 107 163.40 357 11947
Securities Lending Costs”
IIBS Swaitnertand AG F1 983,34 G 915 62945 LED 32 14800 USD 137 165,84 LED
165 Europe SE, Luembourg Branch 30 661,11 GEP 305 21648 USD 10 11634 USD 35 121,95 LED
et Setunies Lendng revenues 183 366.68 GEP 1831 98.89 UED b2 2804 USD 214 331,68 LED
Fotused SICAW Forused SCAV
=World Bank Bond = World Bank Long
WED Term Bond USD
Securities Lending revenues 480 461,65 EO00 540,13
Seturitio Lending Coats
LIES Swaizerdand Al 144 138501150 180 582,04 USD
1IBS Eurppt SE, Lsaemboumm Branch 48 046,16 LISD B0 0 LSD
Met Serunies Lending revenues 288 27699 USD 360 564,08 USD

= Effective 1 June 2022, 30% of the gross revenue are refamed as costs¥ees by UBS Swalzerland AG acting as secunties lending senvice prowder and 10% are
retained by UBS5 Eurcpe SE, Lwembolrg Branch acting as secunties lending agent.
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Statement of Investments in Securities and other Net Assets as of 31 October 2023

Transferable securities and money market instruments listed on an official stock exchange

Waluation in USD
Unrealized gain (oss) on
Futures'Forsard LLER
Quantity’ Exchangs Contractss of net
Deseription haminal Swaps (Mote 1) nssets
Motes, fixed rate
EUR
EuR ATEL TRARCE WOLDRG S4-REG-S B D00O0 19-1565 3T T ey O 155 04 b 80 L1
Rk CELAMESE S WOLDM GE LLE 4.?”@! T8 % % 0 ey D FEF D3R OE
[uR Cid FIORDS REFUELIC OF-REG-5 § GO0 A 02 11 3% | AEG Sy I N_'.LH! 1] nE
MR CORP ANDMA O FOLUENTO-FEG-S D J5000% 31-04.60. 20 | MG b | 250 4 1% [
EME_ GTC AURDEALUNEMBOURGS Sa-AEG-S 120 000% 21-2).06. 34 144 000,08 51 M348 [T
EUR_ HEDELBRGCIMENT AG-REG-S 3 THO00% 23-31 0533 1155 000 0 3105 10048 o1
EUR VMM MOET HENRESSY LOUE VUTTON-REG-5 0379000 301162 31 ol G000 I aG o5
EuR WAL T-REG-5-5108 0 RIS 000 21-21.06.27 I DD D 78 AT RS2 DS
Euk REVE IWTEFRM ATIONAL MRARCE @V-REG-S 4 875005 13-1 3 0430 B0 oy Doy a4 [z Ay Lexe ]
Euk SARTOREIS MNAKWCE BV-REG-S 4 50000 2}!:4?;.'1_2 @cw}m BAT ﬁiﬂ ot
Elik TOl RWFRASTRUCTURE SA%5-FEG-5 5 £26 D0 33-21.07 28 mmg T]-_l_l:g'g'ﬂ A1}
TuR ThiTac KuREBD: RLC-RLG-§ b PO00N 3100 06.18 3000 0 35 IS 0%
e ERES D U
[T T I
UsD
[TEqe] ABEVE INC 4 25000% 181411 g i i LI.E.M 1% L]
WS ABBVE IWC 4 40000 13-06.10 47 30 0 05 B 18407 o
USD  ARBVE NG 4ATI00% 181410 48 17 00 0 140 TR T
WS AEPTERAE NE S L0000 29016893 198000 6 233 0AB4 oo
WS AERCAP RELAMD CARS GUIL AVATION TRUST &5 0000 16-15 0735 105 000 0 159 BIg50 06
131e] BERCAF IRELAND CAFTAL Daul r AERC &F GO & S5000% 31-29 1036 | 625 DD O | 845 484 £ L]
[TE1x] AR PRODUCTS B CRERACALS el T DE00I 20- 15 05 30 F 00 Dol s 188 &7 £ 3% D
(31e] ALBERMARLE CDRPORATIDN SAEE_IQ'A-H-M b 44 mmgg EJJEIJI L]
WED  AITRMS GROUP INC 4 40000 1614 02.26 102 000 00 58 ES 047 oo
WD AmiGDm e §rSO00M 33006 30 145 000 i 1Y 1) [T
WD AMGIN N § 2S000% 33026033 555 GO0 0% 526 BI0E2 (AT
UID  ANKEUECRLECH COL Y ESO00M 1h01 53 16 150 £ 0 144 308 74 o5
[T5]=] AnEUE-ACECH WEDY WoRLDaald el 4 1200 1920010 2% i Gy O 356 P dE (=X
[53e] MPPLENE JAS000FS -Gl 08 45 R 24 FEASS LX)
Uik MFT PIFELIMES I C-FEG-5 4 200009 15-2 L0025 | GO 0 I 1AT 37 EAD 2y
[Ti1e] ATET WC 45000% 190100 38 5 B G . DG R EAF] 005
[[51e] ATET WC & 75060% 1515 0546 55 @ DR g di5 B5d 2 s
[TE1e] CELAMESE US WOLDM GE LLE E (pS000% 3315 03. 25 IS B Tisd JETED L]
Wil CELAKTSE US WiDLDMGE LLE & DESOD% 23-15.07.27 BOS Dy 00 S0 SO 28 B
(T5e] CELANLSE US WOLDMGS LLC B Y5000% 2315.15.28 0D O 105 DA F ]
TE4x] Ciha CO&F 4 3750 Iii'!.!llE Hﬁmﬂl M!._B}!.H' [0
USD_ CIIGROUF NG 4 B5000% 18-20 07 48 &35 000 0 3T 34 [T
USD _ COWCENTRIC CORP 6 Bo000% 3-G008 24 ) FREERIL I @40
USH  COWCEWTRIX CORP B ASOO0. 13-60 04 31 3 368000 06 3 B0 1935 [T
UID  CORP NACEMAL DR COBEE DF CHREEEGS 3 AT500% 17-01 08 77 B 000 0% Pt 02050 ol
ED COSTCO WisDUESAAE DOGF 1 B0000 T 0-230.04. 30 120D D g BED IR LR
[T51e] CREDHT SLUEST AG/HENY WORE WY 7 550000 20-0500 2% | 025 DD | A 189 E7 L]
T3] C¥E HEAITH CORP 505000% 15250048 115 D000 F0 39974 Dt
[T51e] CWE HEATH CORP 5 Iw F5-200T. I_E B35 O 0 MIHG oD
WD DECOVERY COMMUMICATIONS LLE 5 MO0t 1515 05 oF T oL 0 ol B 152 e
WS (G UADOR GOVT INTERNATIONAL BD-B0G-5 STERURDOWN 20-11.00 38 18 13000 75 a7 A8 G
USB  [EUADOR REFUBLE OF-REG-S STOMUP O S0000A 350186130 15 B400 M HAD B
T3] [CuaDoR, REPUBLE OF-REGS STERUP 2031 07 40 g_;-mm 36 31 ED (131
[131e] EMERGY TRAWIT R (P & DOGOOS 18-1% GE48 & 0 o O 178 55850 [
[151x] EQT CORP 3 SO0 | 7-0HA0.X7 550 Ol bl AL (A1)
!i[? EVERTOLIRCE EMERGY 2 0000 2300 00T B D D e L) L'}
[T51x] EAFDRTFMPORT RENE OF EORES 5. D0000% 2 - 0101 08 TUS QO 03 To) BE5 1S oy
[TEde] TESORY ol 3 20500%. i 501 61 36 £15 Dby Ol BT HEEs L od
win MO SERAT CORF 3 5000 20-00.90 30 £ 000 D LD SEA2F BGT
[TEie] GENERAL WSOTORS OO £ (235008 D=0l 1635 05 Dl O 24 M5 ¥ ]
uil GEWERAL WSOTIRS PRANCEAL OO 4. Y5000FS 180904 15 A0 DD D &8 363 14 tlE
WED  GLEAD STEMCES IMC 4400004% 14-51 (4 44 Figoho o T e Ll
USD  GOUOIMAN SATME GROUPIME 3300008 5001 .29 545 000 00 Bip 12541 [T
WS WANWHA B CELLS AMERE &% MCROMN GE-REG-§ 5 C0000% 3317 07 58 G G000 ¥ig 184 4D 0.0
USE  WARTTOAD FINANE 1AL SERVICES GROUP INC 4 J0000°% 18- 15 50 48 120000 00 163 41378 T
[1}1e] HECD CORP 5. FS000Rs Z3-0F G828 prdel o i 202 32024 sk
Fooused SICAY - Globsl Bord  Arvwal report and audited financial staternents as of 31 October 2023 41
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) RELEtE
[TE1x] BLINOE TODL WORKS INC 2 S50008. 16-15 18,24 AYQ D0 0 pELE ooy
usn INTIL COAP 5. 100008 2)- 1008 51 preig ol Fea PR L] o
USD  MTERWATEDHAL BMESMESS MACHMES CORP 330000 15050526 50 DO0D 415 D565 [
USE WA SMUCEER COTRE 5 900009 23-15.11.28 B5S OO0 BB 25252 [
USD DA SMUCKER COTHE B SO000% 23-15.11.53 S DO0DY AT STE.08 [T
USD_ KORA NATIOMAL D4 CORPREGS 4. TS0 210004 76 B0 001 B5E 247 50 ot
win LLERDE BANKING GROUPF M 4 250000 1808 08 25 114 bih a6 M EP Do
(] LIEGA NRERTMG PLC- T34 3 S0000E 31-06.04 31 MO 000 00 AR [ 1)
win WARR b MCLENM AN CO% INC 5 Q5000 231500 .53 Fbhbd (0 M3 ShRa2 Doy
[Tde] wiETTisa b Dustabin G- REG-4 3 08 b, 2028 10 1 Bl by I 32F Sanbd L ¥}
i WEOCHEM SA% BF W Rl -5 § 500008 11150148 05 DG 0 156 350 2% ooy
USD  WAEXHCO). UNTED STATES OF 4 G000 17-1000.48 B0 D00 D 18 55000 [TH
USD  MAKCROSOFT COAF F92100% 21-07.0352 BS0 000 00 &0 215070 [T
USD  WAPLY LP 5 20000 17-01 8047 T D00 154 BT 2 oF [T
USE  WASDAD INC 5 SECO00% I315.00 M TG D000 ThE M58 (L]
USD  MASDAD B § SSE00% 2315 08 53 125 b0 0 00 1738 e
USD  MATIOMAL GRID MLE §E02D0S 30120608 A D00 D 673 B45 34 [T
USE  MATIONAL GRID PLE SO0 31-12.06.3) EAS OO0 8 BAS F181) b3
UED  MIKDIME T 400009 20276035 328 000 I 3 &I n.o8
WS NISEAN MOTOR ACCEPTANCE-REG-S 7.09000% 23150908 G000 o o 186,18 [T
uip HORDEON CORP § BOOOO 2315 05 34 SA0 D00 890 L P27 LA 1]
usn HORCHON CORP § AD0ODS 2 3-15.08 3} RGO 0 b e
{Thix] OMEQK INC 6 k2500 F3-0008.5) w5000y 0 a0 54757 oos
USE  DRACLE CDAR T 520000 20000435 315 D00 DY 4 17661 [T
USD  DRACLE COAF E15000% 220911 1% T2E 00000 | 726 21555 [ 51
USD _ FFIZER WVESTASERT EMTERFRIES PTE 7D 5.30000% 23~ 19.05.53 A0 D00 [0 a0 15958 o
USD  FRIZER WVESTASENT EMTERFRISES FTE /0 5. 34000% 21- 190563 745 D000 B8 20982 AT
wip HaLIF MDA MTERKATDHAL NG § B2 500 21T 10 0% 150000 (0 165 Ba 04 oo
uin FLMS AL ACR AN PFCLIND 0P 3 BO000%. IO 15 0k 30 G DG o pLLE T o
il QUALE kel ML 4 30000 1)-20.05 47 165000 o0 123 210 L1
wip RAKUTEN GROUP NCR[G-§ 1D 29000 2030 11,24 Coo by [T oip
USD  RELIAWCE WONATRESUD-REG-S JEIS00% 12-1201 51 TH0 DO 1 B8 RRG0D [F]
USD  REYHOLDS AMERICAM WE 5 70000 15-15.081%5 EAG 000,00 AT EOA Y [T
USD  ROMAWA-REG-S 5 | IS00% 18- 050648 A OO | 034 S5 [H]
USE  SANTOS AINAMCELTO-REG-S 3 E4500% 31-25.04 78 T2 00000 SE5 30413 ol
UED  SANTOS MMANC [ UTD-RIG-§ ATS00% 33:18 0933 155 D000 12043617 17
USD  SGOR AUSTRALI ASSETS ITY LTD=REG-S 3 250009 16250126 S0 000 b 480411 [
USD SlBAAD MRPTY MLDG TD-REG-T ~DEFAUTED 4 EI00D% D1 187.00 T DEG. b § aA b G
USE  SkMAD FRPTY MLDG LTD-REG-S "DETAULTED: 3450000 26-1 15131 6 B0 O 13 35000 0.0
(1)) SHBAAD FRETY MLDG TO-REG-S *DENAUITED" § 10000 T1-16.00.37 S5 DG (0 1A 53750 000
Wit SOUTHERN €04 S0000% 1001 07 o8 136 000 5 BaGIE 1Y oo
USD SUHAC CH HOLDMGE-REG-5 “DERALATED ™ 7 0000% 100907 35 CTn & A [T
uip SHNY OPFTC AL TECHNOLOGY GROUR-BEG-S § 0000 FI-1700.28 HE00 T 00D o
USD  TRRDSILE USA 0 5 FS000% 23-15.01.348 345 000D T MALT [
USD  TEWHESSEE VELLEY AUTHORITY 0 7S000% 20- 15.0525 THEDO0DE 1 127 56418 ol
USE TEMAS INSTHEMENTS INC 5 .05 0004 23 18 06 6 ES DO0. D 503 176 [T
USD  TWREECREFURLE OF §.37500% 23 15.01.33 BJS 40 % | E32 §562% R
Wik VIADOM COMMUNE STI0NE G 3 I TECO% 181502 29 AU bog a0 4RA 08 D08
win  wiAZOM CO! 00 ATMONS WC 2 00000, 1127 00 28 A0 DG 0 I 28 310D o2y
uin WVISCOMECRS MC 4 TRO00% 3015058 2% ALY DG 03 abl 3 o8
Wik iGN (LECTRIC & POWER CO & GODD0RR 16 151146 1% Db 115 16337 1]
USD  WEGINM ELECTRIC & POWER CO JADDO0%. 18-01.0428 154 D00, D 51 19245 [T
USD VIS IMC | SODDUS 101504 37 0 0000k 150 85 55 [T
USD  VISTRA OFERATIONS OO LLE-1448 5.12500% 22 106,13 TI%5 D00 D 718 J078 (1]
USD  VRAWARE INC LDDODDS T8-15 0824 A0 D00 D0 451 D12 50 [
UED  WARNENM DD LA WOLDING S 4 375004 10 150030 E0 D00 08 THE BEOEE [1H
USD  WWRRANDEM DDA WOLDMNG S INE 5.43 200 2385 00 26 TEG DD 00 | 7T 42682 [T
USD  WWESTIRN MDSTRLAM DMBATING 60 5000% 231501 2% E4S DD0LG Bl 262 B4 X
USD  WESTRAC BARKING CORP-SUB 4471000 19-24.00.38 35 00 il ESBAS o
wip %L GROGP U0 § 2000 1)-15.134% RS D00 (0 513 Jd 10 L]
e - .
Tarni Maned, foced tane 5 345 19954 11,31
Motkt, 280 coupon
uso
UED  ECUADCR REPUBLE OF-REG-S 0 D0O0C 30-21 0730 25§48 0 75158 .00
el Zeus s
Teotal Babad, Fard ca0@e T 54354 i
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoripion Mominzl Swaps (MNete 1) nssety
Motes, fioating rate
EUW
[uk  RahGE &G REG-S-UR 7 G0DRARR 2330 0R BY AL 000 AN BSG S o8
[yl RO SaAfg S-S0l | DE0aAYeR 3012001 43 B DG Tl 400 0k
EUR  BEIMISH AMERICAN TORALCO FLE-REG-S -S0B 1 TSDRAMA 21-FRF 10 00000 419 BAL DT 00
EUR  EMISPA-REG-SSUB 1 TSR 20-FRE 185 D00 0 162 52451 [T
EUR  INTESA SAWBAOLD SPA-AEG-S-5Ull COCO & | FS%ALR 10-FRF 545 00000 578 54517 [T
EUR  RAKUTEW GROUP MC-REG-5SUB 4 25 0RyAR J1-6RP P 127 B905E [T
EUR  UBS GROWP AG-REG-S 2 1 XRENAR 2212 10 26 E5S D00 00 E58 E66. 15 [T
[UR U8 GROGP AG-MEG-S TATSEANAR 2202 04 32 05 D00 DY I E4B2E oot
[UR  UNEAILRDDAMED-AWSTIEUDSuB 7. 25 (AR T -k T 00 O 145 30010 o
[UR__ VEGK WOKCY Uk PLCRIG.S 4 BISAMRR 13- 10 28 At DO &34 57141 o
[UR  WINTERSHALL DA MMANCE 2V G- S-0UB 3 9% AaR 2 1-FRP i DOG. D 453 (9813 oos
R WINE & AN 2 3 NER }I-FaP w WW l:-i
TOTAL FUR 4 5 20333 o
TR s e aan
GEP
GRE BARCLAYE BUCRIG.S T OO Ak TR 06 10 2 B DD D L 0la4iEEd (¥
B 108 41033 Lo}
usD
win ALLLAKE SE-206-1-SUN 1 S00%ARA SOERP A DY 28 SAR D 1 ]
uip BANK OF AMIRK A COFP §. 015 %A0E 13-3 20100 | O il Bl G702 XL
s CAPTalL OME FRANCIAL CORF 6.0 1T VGRR T3-08 06 3% B Do (0 S7d 40 ka on
USD  TETH THED BANCD0P 6 IIFEAAR 21100 29 T D00, DY 80 B51AE [
USD  IPMEORGAN CHASE B C0 5. 259%AMR 23-24.07.28 | A OO0 D | BT 42825 01
USD  JFAMORGAN CHASE B CO-SUB 2 556% MAR 21205 31 Bl OO0 10 &5 857,04 [
USD  WADRGAM STANLEY 5 123%AGAR 210102 1% 525 00000 A0 EA4 7D [AH
i mTHH‘uHMG FLERIG- G000 T P0RAAR TE-L0 10 Y] B DG (2 T 8a5 4% g
USE  SANTAMDDR WOLOWNGS USA ME BaprAal 230000 2% B0 DDG 0 L)1 S E7 [T
UED U5 BAMEORF S FISRAER 1120610 e DGO #1845 72 &L
UED U5 RAMCORP §BJEWASA 1) 1206 14 | M5 000 i | XA EIGEY 024
USD WESTRAC BANKING CORP-SUB 411 GRAME 15-14.07.04 5510 D00 0 CEITTF 17}
TOTAL USD o080 73173 LR
Teanl Maned, Toat g Fals 15 R 1804 F 385
PMedivm term notes, fixed rate
aAuD
AUD  AIRION WETWDRK FTY L0-REG-S 4 D000 172106 34 100 0 111 E4252 [
AUD  CORPORACION Anbina OF FOMINTO-200-5 4 S0000W 1500 15 | e D00 0 U 1 Gl T [
H & Hi W T 1-01 |m 'ru:'sd [ A1}
TOTAL AUD 3074 85783 a4
EUH
[UR_ AN SMED BANE MRLGS § 25000% 181001 3] R D0 [ 115 ST5A7 o t5
EUR  ANELAS RESDENTIAL PROPERTY 8 -SEG-4 1.75000% 17070015 T8 D001 163 54778 [
EUR  ASTRAZEWECA PLC-REG-S (.07 500% 21000615 CH 00 43551 (1]
EUR  BeHOUE FEDER DU CRE MUTUEL S8-REG-F5UB S 1 2500% 21300011 To DOg 00 17 S LS AT
EMR P CAPMAL MAREETS DAREG-S 4 03000 3312 06 98 G000 00 B BI04 oer
EUR  BRCE SAREG-S 4 SO000% 23110033 TE0 D00 00 TE 52577 [N
(UK CADENT MNAMCE PLC-REG-S 4. 25000% 3306 07.28 5 D0 D0 | s §52.82 [T
EUR  CARADMN RPERLAL BSHK O € OMUS-REG-S 0.37500% 23 10.00.26 | 230000 D | 20l 35484 023
[UR__ CARALDE EAREL UG ESTID R S8-REG-S | B0 15260225 B D0 DX i3 44B.44 oIz
[ur CHORUS (T0) 62 D00 220108 28 FH000G 14 N6 L]
[17]:] CNHMOFETRIAL MMANCE EERORF] Sa-805- 5 1 ATI00R 181500 26 S50 000 02 545 WA 0l
iuk COOPIAATIOE AR ORANK UA-REG-S 4 DOODOG 23~ 106110 | BC0 D00 ¥ REEEH ¥ ]
LR CRIPROMATY SROUF LA-REG-T 3 TIOO0S 301204 1 p 1T ] 6 fas 4 L1, ]
EUR  CHEDT AGECOLE S4 LONDON-REG-S 1 25000% 16 14 0d 16 Foan 158 55407 [T
EUR  CREDN SUSSE SCHWER AG-REG-S 3. 05T00% 23-05.12.15 2 005 OO0 0 2 U] Baled [
EUR _ CTFWV-REG-S QATSDIME J2-20.00.26 | 3 D00, D | 20 19457 02
EUR  [WARSED BANE 85-RiG-5-SU8 | 50000% 20-D20910 TE0 D000 156 EJ2 28 (1]
[UR DA CRLDNT LOEAL SaR0G-S 0 SO0OS 181100 15 B D00 B A1) (444D o5
[uk DM BANK A%S RG-S b 05000 1914 10.2) B0 bEG i B4 30043 [T
[uR  [CF PRARCE BvADG-1) 8T 000% 3311 0030 345 DbG 08 e G1ALT [
[uR_ [LECTRIEME D MANE LRl G5 2 G000 10012 4% o DEG. 0 111 19640 oo
Fooused SICAY - Global Bord  Ancual report and audited financial staternents as of 31 October 2023 43

The notes are an integral part of the finandal statements

287/453



EDINETOOOO
O000000OooOoo(Es2015)

OOoooooooooooOooao

Valuation in USD
Unrealized gain floss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) RELEtE
EMR  ELEMMA WEREKD OWHILG-5 0275005 J-0802 27 176000 0 158 641 [T
1]} [LIA TRENSMESON BLGIUM S0-FEG-5 G AVS00% J0-28 0400 165000 00 i S0 0E L1
EMR EWROPLAN FIMANC AL STABLITY ME-REG-S O SO000% 110107 13 | Mo R0 0 | N 7418 ol
EUR  EuROPLAN AWANE WL SEABLITY FAL-REG-S 1 SLOO0M 171007 80 | G B T8 CAd L8 LA H
EUR  TERROVIE DELLOD STATO MALMAWE SPA-BEG-S 3 TS000% #3-14.04 27 S0 D000 75 59887 [TH]
EUR A5 WETWORKS BELAWD-REGS 0125009 1504 12.2d 540 D00 D A5 57580 ol
EUR  GLOBAGWORTH REAL ESTATE WVESFREG-S 3 DOODDA 18-29 0035 10 D00, D 50 224 4E 00
EUR  KBC GROUF W& REG-S | |2500% 19-25 0034 0000 % 419 BISEE [
[uk UmDE FLCREG-S 1. 3TS00% Fa 180 31 | 3o Ol 0 I 08 M7 S L]
fuh DG nETHERanDd BlBG-3 O 2 O000% 2108 B 28 T by By R4 0.}
(2L HATONAL GAT TRAMIMITIION MC-ALG-E 4 25000 3308 0430 R ] 473 JEEET oo
(Ul MATEONWIDE BRDN G S0C ET%REGS 4 SH000m 3301 11 26 T Db T4Y B EE 0
EUR  WEN COITC-RIG-S 4 1 2500% 1150025 5% 00000 | 048 E46.E4 020
EUR  WEW YORK UFE GLOGAL FUNDING-SEG-5 0.25000% 20220027 THE D00 T MBI oM
EUR ) GROLP SARL-REG-S DATSOUE 72-36.00.28 AES DOO0DY 418 11257 0o
EUR  POLAND REFUBLC DF-REG-S 2 00000% 1508 00 49 2 155 D000 | 843 57558 [FH
[UR  RAITEEDH BANE WTERRATIORAL A G-RDG-5 4 1250049 2208 0825 S 000 D 513 55516 o
[UR  REDEXE GAS MMaHOl KRGS 1 BTS00 1527 04 27 B D00 AL £33 14 T
[UR BDAAL BANK OF CARSDa-RIG-T O E2S00% 2321 00 26 | 30 D00, 00 | 179 45884 022
[MR_ KTEEOT TRANSPORT Ga- RGeS | DO0D0% 16« (L1026 1063 0 T ET948 ook
EUR  SELP THANCE SARL-REG-S 37 5000% 21-10.08 27 T b0 0 PR FIELY 0
EUR__ SOCHTE GENIAASE Sa-REG-FSUR § B2500% 2300 080 | G D00 08 1 G0 S1648 (YT
EUR__ TERNWA-RETE ELETFRCA NAZOMALEARG-S J62500% 23-21.04.30 1 840 00d 00 | RS T 030
(17 Wikl wEor e iG-S § S0000% Ji-0d 0f 39 P X1 aragn (1]
FUR  VDDATONE GROLF FLC-FEG-S 2 S0000% 18-24.05 3§ 2000000 5 45914 [T
EUR  VIDROVIA SEREGS 1 EX500% 2 1-D.05.51 A0 DD 151 B84 2D [
EUR  WDHOVIA SERDGS 5 00000 % 22-27.11.30 0 D00 D D ESHAE 006
EWR__ WESTERN POVWER DISTRBUTION EASFRIG-5 1 S4900% 12-2009.32 115 OO0 27 16085 0.0
Uk WELTRC BRNKING CORRATG-E 0 010000 71-32 DF 28 T W Dl oo 21 ) 040
TOTAL FLS BT MY 544
GEP
GEF  LLOVDS BAKNEIMG GROUP PLCADG-S 2 Y5000 17- 16 1034 165 DEG bl 153 15953 i
GEF  \ACRITY € ENTRES THUTT-REG-T 3 I7500% DE-0T.0426 £ D00 DY AT SIEIE T
Toview e B LA}
usD
USD BaNE OF AMILCA CORP 335008 15-01 08 25 | 185000 00 1143 3E 0 021
UEE  BAHE OF [NGLAND-ELG S 4 250049 1)-06 03 26 | 3 b0 0 1 5 Sh00d 634
UEE  DOPOATBAPORT BANE OF ClmuaTmI-ADG-S LATIO0N 221605 28 1 338 D008 | 184 B33 60 62}
USD  JahiM FIMANCE ORG FOR MIUWEREGS | 00000 20-31 05825 [ [ RELEE] oM
USE  WAORGAN STANLEWSUE 4 25000% 1408 05 26 1 40 00,00 | 334 §4832 [FE
USD  REC LTO-REG-S T25000% 21-01.05.38 1130 0000k | D08 15880 (X
USD DAL BANE OF CARADA 5. SO000% 2320007 28 | ¥ D 0 [T ER k] (¥
USE  SALDSARAEIAN O CO-REGS 3 S0000% 15-16.04 35 | 110000 0 1837 S37450 [ ¥
UED  SVENSK DEPORTERDDNT &8 4375004 231102 26 | Lo ote 0o } 035 01 150 [T
TOTAL UL 11 HE'JI- E
Tatal Medium term note, el rate 44 M1 TIAS L]
Medium term netes, Tero coupoen
EUR
EUR  CAESE CFAMOIETE D Ld DETTE SO-REG-S D 00000 20- 75 0F 38 2 B DO0DN 2 55T 85415 oy
EuE_ STEDN kO i0iG WOGREG-S 0 ODDDO% 21-16.11.26 T4 D00 I 125 Y1615 [
TOTAL ELR 1 1 0 TE 8.5
Tets! Madium ferm nolo, fem soapan 3 TR JM6.7E X1
Medium term notes, floating rate
EUR
EUR  ABAMCA CORP BANCARM SA-REG- 550l B 075 BAMR 21-10 0530 [ | el B LA Q0
EMR  ABANCA CORP BAMCARM $-REG-55 BT95ARE 2300 04 10 | S0 D 1 881 10784 03
EMR Ak SA-SEG-5-SUB 1190 AME 181805 4% Fil 000 0 I3 S50 (1]
[UR  BARCODECRIDITD SOCILCO SARDG-5 1 SOPARR 2D 14.00 29 [Erne I M2 O75.6) o4
[UR  BSRCLAYS BANE PLE-SUB 4 75 (R0 EUREO THER 05 FRP S0 B0 D BED EAD I8 G EE
EUR BSRCLAYS PUC-REG-S 4 518% A 200808 30 L0 D0G.00 AET EOTAE [
[MR_ COMMONWEALT I B OF AL STRU-BEG-S05B | 50 BM% A 1 100 1029 Y D0 [ 195 087 24 0%
LUk CREGHT AGALOLE Sa-REG-S | GodmAmME 10-10 4 20 T Dy 1 s 87598 oy
EUR  DEUTSCHE BANK &G-REG-S 1 QOCRAGAR 30181135 160 000 0 1l 4003 oe
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Valuation in USD
Unrealized gain floss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) J.LET
EUR  DEUTSCHE BANE AG-REG-S | 7S0AAAR 201801130 0 DO 10 755 M1 [T
EUR  DEUTSCHE BANK &G-REG-S-SB J DODOGAAR 2214 06 17 S0 OO0 D0 475 ESGD oo
EUR_ KBC GROUP MV-REG-S 4.375 %8R 22-10.0 1.27 00 DLOD 427 MEST oo
EUR _ TOTAL SE-REG-5-SUH 3 EXSUAMR I5-FRP 3 104 OO D 3 1S 2 a0 0l
TOTAL FLIR o o WY E
GEP
GEF WG MDNDY Lk FLORIG-S 7 B2SAARR 231008 20 BI5 DEG D | 36 31582 [T
TOTAL GAP 'IHI-!'IH_E lﬂ
UsD
USD  BAWE OF AMERNCA CORP ). )84 BAEA 230204 36 E7S D00 DY 4B 75232 [TH
USE  WAMSURER U] IMANELAL GRP-TU8 B 200RASR T1-FEF e b0 i T P AR 0k
win WOIGAN STANLEY * YI AR JE21 50 32 | G el B TEY B EE (411
ED  THUMT FINANEALE D & 860 frual 1308 (8 34 1E0000 00 172 84213 e
fomLuD TR ]
Total Maedium term nates, floating rate 13 329 01078 151
Bonds, fixed rate
-1E s}
AUD AN RALSRDG-S 1 SO0G0% 1921 08 11 B D DG 4 (47 ES 185 077
AUD  ALTRALABILG-S 2 PE000% 16-21.05 28 3 B0 OO0 O 2075 11544 040
au AL AL BOOGO, 1f J1 0 47 I'T;tﬁ T—tiu ﬁ
TOTAL AR B 240 407 'I_'I!
CaD
CAD  CahaDa GOVIRMMINT | So000% 1901 06 36 d B bEd i 3 ek B3 1% [T
EAD  CamADa GOVIRMMENT 1 D0G0G% 16-01 06 3T 3 JES D00 08 1457 64 16 [T
CAD  CAMADA GOVERWMENT 3 S0000% 110017 45 3 G D0 0 2513 320d s
CaD CARA DS, GO RMMENT 4 mwl |l G e O Tl GRE 1Y [ AT
TOTAL CAD 7411 3TAIY 141
CNY
CNY AGREULTURAL CEVELOPMENT Bami OF CHNA ) 4500058 30-20 0% 15 000 000 00 13 Mg 1034 244
CMW  CHhA DEVELOPMENT BANKE CORP I SI000% 16250136 55 D00 000 D0 B TE1 53057 LET
CMY  CHbA DEVELOFMENT BANE 4 04000 17-10.04.27 16 B0 000 D 5 BST 0725 [
MY CRiA DEVELOFMENT BANK COSF 3 S5000%% 152009 19 131 S0 Dl D3 17 24| 8920 129
[ A58
EUH
[UR_ ALSTRI OFNCE REMFAG-RDG-5 1 SO000W 202106 26 B 00 D2 219 16 005
EUR  ATHORA WOUDNG TO-RIG-S GBS0 13-16 0628 555 D00 D 573 E06.42 [T
EUR EMZ IMTERMATIIAAL MUMD LT CvLOM D0 M- REG S (. 50000% 1 76007 24 | S D00 D0 | 550 B2 AT [EH
[uk_ BUHDESREPUBLE DEUTSCHLARD BUND-RIG-S | TOO00% 13 15.08.20 4 SES000 b2 4 379 Y1614 oad
LuR CHUBN InA HOLONGE IMC 3 S00004% 18- 1500 ) pe ] MY igaE Ll
EUR  DkOPAN UWON-REG-§ O 10000 1004 10,40 I 38000 08 T4 406 58 o
iUk Meanas ORG-S 4 J5000% 30 1008 19 Ta0D0g (0 Tha 400 g0 L)
iuk fiesCh, MG OFOaRREG-S 0 Tiooie 1729 00 e 4 TR fbh o 4 Sap 0T R ot
EUR  TRANCE FEFURLC OF-DAF 1444-REG-S | SO000 1525 05 50 | B D00 D0 1 151 18706 [FE
EUR  TRAHCE REFGALC O7-DAF 18dArREG S 0 S0000% 20-25 06 40 3 B0 OO0 02 FETIEEE] ndd
EUR  GERMANY. REPUBLIC DF-REG-S 0 2S000% |4~ 1508 28 S0 D0 DD A5 45341 oiE
EUE _ BELAND. REPUBULC OF-REG-S 2 00000 |5 18.00.45 2 B0 D000 2 6 59974 [T
[UR  BELARD, RIPUBLE OFRDG-S 100000 1615 05,26 | fea D0 0 | e T8 0
[UR ALY, WEMERLIC OF-BT P bl G- 4, 0000 501 0237 PR 3 16 NS 58 G4y
[k ALY, ROMBRLIC OF-BT 1448 RG-S 3 0% 1400 06 46 3 A D00 I 252008 056
[UR_ hakéM Bane FOR WTLCOCPRATIDR 3 12000 3315 63 38 S DOG. b | o B2 80 &b
EUR  LDINEA MSARCE INTERNATIONAL WV-BEG-S ) ATS00% 1I-1505 1) 140 0000 143 868 18 [T
EMR  WAAPIRE SA-REG-FSUE T ATSO0S 22-10.04.00 S 0000 PRl [T
EUR  WAPT OPERATEIG PuATMERSEP LPAN CORP 1 115009 179-2403.08 20 000 b A58 17087 [
EUR  RESA SAMELGLIL-REGS | OO0 1627 67 16 To0 000 0k 150 58015 o
EMR  SARTOALS MMANCE BV-REGS4 375000 0 1408 29 S0 OO0 D0 419 16410 o
Euk  SLOWEWI, REPUBLEC OF-BEG-S 3 525006 15-07.08 45 2 B D0 DY 2 371 D964 45
EUR  SPAMN_KINGDOM DF 4 30800% 05-11.01.37 1 350 000 03 | &40 38311 0ar
EUR___ SPAK. KIKGDOM DF- 1444 8065 3900005 1E-D 0 1046 S0 (A0 16 TS9 2R 1% [
fuk Sham_ KiWGOOM OF-BRG-5 1 RO000N. 11-30 04 25 P FIOO00 0 P e Bod a4 .43
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LR R

Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) J.LET
BB TALROR POLSKA ENERGIA SA-REG-% 2 27 500% 1 708 07,27 150000 b 212 10502 Qs
Eh___UniG GROSE | bt 1500 of 3% il ol —
TOTAL EUR A THI ATHOS _L.I-l“
GEP
GEF  BELLE ACQLOT 0N C0 RC-EEG-4 ) 300005  1- 16 6336 145 00 05 BT 61008 [
GBF  REREELEY GROUF FLCJTHE-REG-S 2 S0000% 21-11.0831 185 Q0 DO 149 01 ) E5 [
GBP  ROTHESAY LNE FLC-REG-5-5U8 3 97 500% 1812 07 28 [ 724 BIGAE [T
GBF  UMTED KIMGCOM DF GREAT BRITAM & M 1L 3 25000% | -2 01 44 | 1 e 0 | 128 52050 [F
GBF  UMMED KIMGLOM OF GREAT BRIAM-REG-S 1 S0000% 1622 00.47 3 A5G 0 D 2 453 15057 [T
GEF  UMTED KIMGDOM O GREAT BRTAM-RIG-S [ ATS00N 1632 10 29 1 365000 03 3 Mues3) 064
TOTAL GBe 4158 M6 158
JEY
Y AN 010000 V52017 28 57 D00 D, DO £ 206 12871 [T
Y IARAM (. S00D0% §520.00 59 225 SE00D0 DO | G 28802 027
Y Takam 1 SO0 § 12060 47 Bad B B0 B | B4l BIRIH (30
-y TARAM () B00K 1820 0) 5a 146 [ 0 05 T BA 16T [
Y TR 2 IGO0, 1 120 00 41 060 DO B0 O | 856 803 00 5
ey JaRAM T MO0 5. 20 06 35 £ E60 000 06 B 1Al 60 A it
TOTAL IPY AT BTS TATOT 341
KR
KR EOEEA 3 J- 15008 28 Hw MAur:: (K]
TOTAL Ko 10148 15739 1.0
MZD
W20 WD TALAND 1.50000% 1% 1505 31 | B0 O 1S 64 16 015
HID  WEW TEALAND 1. 79000% 2015 06 41 1 30 00 0 410 15150 [T
W20 WEW TEALAND X O00T0%. FA- 200419 7026000 b 3 Bl 1HG7I 0.8
RIE__ MEW TEALANGREG-S § TIG00% 16-150437 5 SA5 000 06 7 M8 8158 [T
TOTAL NIDY 7 187 B30AT 137
[¥315]
USD  EAUTBMORE GAS B ELECTAIC C0 3 S0000% 15-15 848 17000 D0 109 81157 [T
USD  CENTERPOINT EWERGY WOWSTON ELEC 4 55000%. 13010433 A5 000 D 374 02302 0.0
USD CONSUMERS IMERSY COMPANY ). 250000 1E-15.08 45 100 e D E3 4045 ool
ULE  COUNTRY GARDEN MOLDNGE £0 LTD=RDG-C 3 TOO00% 21:12.01.26 B0 D00 O 12 IS 00D 000
UED  DUKE INERGY CARCLINAS LLE 4 Doo0iis 1 230 00 42 IS0 000 b 1A2 85277 e
WED DUKE ENERGY D0 NG 5 25000 130104 33 VB0 0. B 150 34423 [
UED  BAKE DNDRGY MOGRITE UF § 20hS0 21-19.00.303 P 850 SIIAR P
WED  [GYPT GOVTRMMINT MTORNATIOM ALRES S 1 0ATSOMS 212800 26 TG00 B8 143 87 50 0.0
USD  EWROPEAM INVESTMENT BANK 3 8TS00% 13-15.00. 38 B 00 D0 M7 IS0 [
USD  GOUDMAN SATMS GROUP INC-SLE § 15000% 15-22 06 45 20000 B MG 47247 [
UED MIEXICO CITY ARPOET TR T-REG-5 § S00000% 17-31 6747 163 00k b 158 17803 006
USD  PACFICORS BOGGES 05-15.01.9 TG B pIEFSTT] oh
USD  FEMs, REPUBLE OF 2 JAI004 2023 01 31 o D B 240 WD [
USD  REYWOLDS AMERICAM BV 4 450009 3513 0625 180 00 D 175 51428 ool
WD SOUTMERN £ AURDRNIA EMEON £0 4 GO0 17010447 17000 D 116 362 52 0oy
USD_ SOUTHERN CALFORNM EDESOM €0 3 700000 18- 01.08.25 135 D0 D 225 EEIED [
uip SOUTHERN CAURgRNE EDHE0ON CO 2 BS000% 18-01. 08 2% 155 G0 00 131 Mos g ook
u LEHAT CHRS HOLDR G- 4 BfEALL TRD D000 301001 3% :Ww :I-III 12460 (1]
TOTAL USD 4 160 834595 l._?'i-
Total Bassds, fovd rate 150 033 BT 5 4.5
Bands, 28 coUpen
EUH
[UR BELGUAS, KMGDOM D 1440053 0 O0000% 2022, 1027 3 SOl DY 3 20 AT 0EY
[uR_ GERMANY, RTFUBLIC OF-BTG-S b ObO0N 161508 16 | B B B | 4 354 £8 635
[uf GERMANY, REPUBLI DF-B0G-5 b OOCO0S 30- 15,05 35 4 ¥5o.000 0o 3 Tl FIE 8 L6}
TOTAL LR A ALB A723% [
Tortal Bacudy, bars oEapen A 416 BT 35 1,81
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) RELEtE
Bonds, flcating rate
EUR
EMR_ BAHCO DE CREDITD SOCKML-REG-S S.OI%MAR 313-22 0518 T DO 5 45578 1]
EWR  BF CAPMAL MARRETS MLC-REG-S ) 250%AMA 20-FRF 158 00000 M7 18 [
EUR B CAPMAL MARKETS ALC-REG-5-5Ul JEI5% AMR 20-PEF T00 00000 185 50050 L1
[UR COMMERTEANE AGRLGS 5.2 0RARE 205 00.29 [ 59 14 E1 ohh
[uk  [LECTRICAE Of MANCE SaREG-5-Dull d SO%AER 1£-4RF B DEG. DY P [
[UR  DRCTID ArGREG-SSuB 2 FS0%AGR 17-34 11 3007 166 0O 05 161 40878 .00
[UR_ RABDRAMK RIDEMLAMD WVREG-S-SUB ) Y500 AR LRI B DD D 35 55735 [T
[1°L] SES ba-EEG-4- T b 3 AT RARE 31-FRP [k ] 36 Siad0 [X4]
EUR  UNBAIL-RODAMCO $E-REG-5-5U8 TATERAWMR 18-F0P 160 000 08 [TICEAE] [T
|3 UN| M i £ 1 B 31-00 13 28 w_w.l MEJ? QE
ELIZ 3 ATT 11RO @74
VR —
GEP
GBF  WARG PLC-REG-S-TuB §BISMARE 1101051 A1 000 b 252 BB I8 [T
GEF  YDRCSHIEE RUALDMG SOCETY-REG-S 7175 AME 7312 16 37 A P00 517 BB ] [T
TOTAL GBM 55 THRAT [ 2]
Iy
Y M.r.mnla IEHK!D‘I'}IDM:"S IS [ =] ?w‘lﬂ 1“
TOTAL I 7 BE4 48115 150
uso
USD  DBE MSUSAMCE GROUP LTD-REG-5-500 B TS0%AMR 14-02 11,4 [ETT 1153 1z . .23
S0 SF £l SE-REG-5-TUR § TS0 AR LA PP A5 OO 0 755 A6 LD [T
TOTAL USE | 435 065674 028
e =l =il
Tetul Becds, Floating sute 18 156 43%a3 1M
Treasury notes, fixed rate
s
USB  AMERICA UMITED STATES OF 2 ATS0O 1315 06 40 3 Ta big o8 F T IEE] o
USD  AMERICA UMED STATES OF 3 APS00S 1515 845 1N00MW 1 536 Gha 70 oik
USD  AMERICA UNMED STATES OF 2 15000 1615 08 48 17 M0G0 10 38 42 .05 [
USD  AMERICA UMTED STATES OF 2. 75000% 17-15 08.47 2 160 D00 DY | 423 1758 [FL
USD  AMERICA UMITED STATES OF 2 A7S00% 1515 05 49 2 7000000 | BST ESB.Cd 032
USD  AMERICA UMTED STATES OF 2 75000 1315 11.10 B 3O D00 10 B 3l B7228 156
[T81s] AlBICA UMD TTATDS OF 1 B35 00 iddb 1108 B il BBy O BOiSE 40T .58
WD AMDRICA, UMITTD STATOS OF 035 00% 2615 08 3 1T BEG Gl 00 13 afi 37847 297
USD  AMTRICA LMMLD STATES OF 1 BI500% 3015 b5 .31 | T bEg i [ 026
UED  AMTRICA UMITLE STATS OF 4 135.00% 3330 64 37 11 150 bl b 10 #53 521 48 3.6
WS AMERICA UMTED STATES OF 4.13500% 23-1 o018 13 5200 00000 12 513 B4 GF 128
TOTAL USD T2 W 37135 1378
Tennl Trissuiry netis, fusd rite T2 BaE 271395 19.7%
Treasury notes, Honting mte
usD
T8=] AMERICA. UNAED STATES OF O PSRt UNKDD: 1519 03 45 | WS Oh0 o (T Rkl 24
[TE AMEBICA UMTED STal 1] M LNKED B 1 51 38 1d 140000 00 16 wﬁg:ﬂ :t_-nl
TOTAL USDH 17 445 46055 LR
e LY r—
Tenal Treasuiry natid, Fieating fate 17 445 B0F5 333
Tital Trasrihira B docun bint and money markel imiEniment Sted on 50 oM dl SIec schangs A0 180 B34S TEAT
Transferable securities and money market instruments traded on another regulated market
Treasury bills, Tero coupon
usD
USD___AMERICA UMTED STATES 0F T8 D COOGI% 19 05211601 34 5 04 DOO.IN 4 Gdd 02905 ool
TOTAL LS [ EaE [
i k] s,
Tetai Tresnury Bilk, féra tanpan A b B3 el
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominzl Swaps (MNete 1) nssety
Aszet Backed Securities, fixed rate
UsD
USD  COUT MERGER SUB INC- 1444 1 BI000S 18-25 0248 | S0 D 116 M0 [T
USE  FEMH FUMDING LLC 3 BAD0% 18-21.00 35 B D0, D 513 50dd o
N PROFESSIMAL LN PROGRAR: 14ds ) JAGOTS, 1825 04 47 L B 000 0 5 1441 13
TOTAL USD A tﬂlﬂ';ll ZE
Total Auset Bacood Securiton, Tued rate 1174 BT [
Asset Backed Securites, fleating e
1w FEETTHT Lo
fomLu sty o0
Teotal Amvat Batioed Satur i, Nosting rite AT MLTR M:
Morigage Backed Securities, fixed rate
usD
UEB  BaHE Bc-dish & 000N thegl 11 61 Wi bibG 375 G810 ool
USE  BBCMS TRLST-1 84S0 4 458009 15-06.08. 25 A7 D000 PTETEEL [T
USD  BENC HMARE MORTGAGE TRUST 3 S41E0% ES-01.075) IO D00 D 180 377,78 [T
USD el 20131515 MODATGAGE TRUST | 448 1 45400% 1 :-10.03 32 100 00000 187 454 18 [T
USD  COMORTGAGE TRUST 3 45600 17-01.10 50 e 55 1104 [T
USD  CAIGROUF COLMROIAL MORTGAGE TRUST 4 228000 18-01 06,51 375 D000 MIEEID [T
USD  COMM OISR 1 MORTGAGE TRUST 3 E2000% 15-01 07 50 150 000 £ ME11 oo
USD  TAMNE MAL | (00D 22004 51 0 000 O SE BB AE o
UEE  TAMME MAT 1500009 21-01.60 51 555 DD 8 WOEIIIE o
WED  TAMME MAT 2 OO0D0% 21-01. 0051 | BSG D000 974 56508 [T
uie TiMNE BAT T DO000 21-07.04 51 3025 000 | &1 TP A0 (1]
(T51x] FAMME BAE 3 DO 20-01 00 50 |15 G0 O BT EATAE oy
uip TAMME MAT T OO0 20-01.01.51 SEG 000 00 L) Somcd oy
wip TiNE BT T CODO0 21-07.00 §1 | TIPS Qo 00 020 3248 oig
USD  TANME MAT 200000 21-01.00.51 2 B0 D00, D | 188 1518 025
USD  TAMME MAE 2 (00009 21-01.05.51 B OO0 D0 38 28155 [
USD _ TANME MAE 2 SO000% 21-01. 10 5) | 575 00003 | B3 E7 248 020
USD  TANME MAL 2 SODDO% 23-01.03.52 5000000 32 219477 0.08
uip FadmE pial 3 000 21-01.08 41 | 160 0l 00 T2T MEE4 ok
usn TaMm i sl 3 Sof0di 21=01, 08 51 | & Dl 00 B4 DEA2Y L1
UEE  TaMME WA 30000 13-01 08 43 136 185 e & 6
USD  TANME MAT 30000 1E-01,6F 486 | 5 D00 NaG 417 oot
USD  TAMME MAE LOO0D0R 21-01.105) 7% OO0 55 BIEES [T
USE  TAMME MAE 200000 21-07.0853 | B D00 | 59 5570 [FH
USD ANME MAE 200000 27-01.17 48 | 575 D00 | M6 12080 ik
USD  PAMME MAE 3 000D0% 20-01.06 50 2 15000000 B 13557 [
UED  TAMME AT L00000% 20-01.08 50 B D00, 0 188 17050 [
USD TAMME MAT 3 300009 160108 46 D00 D 8 3T 0 06
USD  TAMAWE MAT 3 SO000 150108 48 o febds D 51 1738 &
USD  TAMME MAT L S0000% 1E-01.61 486 175 000 1 46 EEBED o
(T3] TAMME Ml 3 H0000% Fi-01.12 48 0 DG (0 1T a0 1]
[5]x) FainE Mt 3 SO000% th-01 048 TG00 17 §250% .61
USD  FANNE WAL 3 BR00% 1T-00. 0047 5 B0 i 18 57080 [FH
uin FAMNE BAE 3 00000 L8-07.07 48 Mooy B TandR oo
USD  TAMME MAE 3 50000% 7-01.08.47 S0 000 D a0 11 LAF 002
USD  TANME MAE 2 S0000 18-01.05 48 B 575 DOO.DD | 129 854.00 [FH
USE  TANME MAE 4 (00009 H0-01. 0141 | 357 002 D 12 Mg [T
USD  TAMME MAE & (00009 §1-01.01.41 | 584 TEL DN 1 T6508 D02
[TE1e] TAMNE MAT 4 CO00PE 1501, 11 45 |38 0. i TR REEDT 0o
win TANNE BaT & D00 1E-11.80 48 | GRS Gl B EE 44340 0.0y
uin TEMNE MAT & DOOIR 15-01 0845 504 000 00 a0 6% 00 ()
win TANME paT & DOp00e Bda01 1144 A0 D0G (D BT M dd oo
USE  FAMNME MAL 4 (00D0% 11-01.08 41 518 48 b 53 SOA5D [T
USD  TAMME MAT & (0000 11-01.00 41 7 9EE 125 00 172 31561 [T
USD  TANME MAE £ S0000% 15-01.06. 44 485 D00 0 £5 D652 [T
USD TANME MAE 4 SO0D0% E-01.07 44 Q000 00 51 Boad [
WD TAMME MAT 4 S0000% 11-01,068.41 | B39 D00 08 B4 OIS EE [
USD  TAMME MAT 5 (0000 =040 41 S8 DD D0 34 BIAE4 o
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoripion Mominz Swaps (MNete 1) nssety
UED  TANME MAE 5 (00009 23010853 576 TE 00 511 TEEES [T
WS TAMME MAE 5 (0000% D-01.08 40 50 D0 D T I8GSS .00
USD  TANNE MAE 5 S0000% 15-01.01.39 25 00000 £8 52851 o
uin FaMn N Rl S SO000% 2301, 06 4 AT D o LAER ] 0.6
uin TauNE MAT § S0000% 01-01,04 17 I 342188 43 B 0
USE  TANNE MaT B SO00PE 230167 53 1 629 000, o 1 SAE 1520 230
win TAMNE Bie] PO0L T DoOa0 2300 11.51 | B sl 0 Uy aredn L]
USD  TAMNE MAE FOOL 3 SO000% 21-00.11.51 |0 0 e B5T 09578 [X3]
USD  TREDDE MAL | S0000% 21-07. 10 51 2 A . O ) 581 TIL7S o
USD  TREDDE MAD 3 0000 21-00.08 51 3 55000, D 2 002 55003 [B1]
USD  TREDDE MAL 2 SO000MW. 20-01 910,50 B25 Dl 0 N3 WFED i
WSO TRIDDE MAC 3 DOD0GN 1601, 00 46 W75 0D 00 154 193,18 L]
UL TRIDOE MAC 3 DODDGS 204,00 5 520 0l 0L RdBE] i
WED  TRIDOE MAC 3 DOODGE BE-01. 10 46 | i (e, 0 332 EEDHE 0
UED  TRIDOE MAC 3 DOO0ME L8 01.04 47 2 128 B0 00 43 17319 [T
i MRIDOE ML 3 00000 13-07.08 52 | 505 D00 00 | Th pas A0 [F3]
WED  MEEDDE MAL 3 G000 Ui-07 0848 B 000 Ol 17 asg L1
[TE1x] FEEDOE MAC 3 50000 33-01.04 §1 I 0000 ol |58 1208 0ar
[Th] MRECOE ML ) S0000% 23-01.82 52 1125 000 LG TRE] oir
USD  TREDDE MAC 3 S0000% 15010645 W50 D 02 163 27208 oo
USD  TREDDE MAC & DOODME §7-00.81.47 325 00 02 47 25757 o
USD  TREDDIE MAC & D000 2301 D053 B2 D00 525 A01.00 AT
WSD TRECOE MAL & (0000 23-(1.06.5) | 675 D00, D | 434 02378 027
win MEEDOE MAL 4 OO0 1101, Sh 47 A0 00 £ YiE 4k L]
(] MEIDOK Ml & DO000% 11-01 11 47 A D0 00 68 PR ad L]
win MEEDOE ML & DOO00R 2301, 0a 2 | S D00 O I el 196591 oir
[T51x] MIOOE MaC 4 SO0 1104 8F 41 3 EAT 3 0 3 L4 ool
USH  TREDDE MAL & S0000% 13-01.06. 51 | 35 00000 | b8 32707 L]
USD  TREDDE MAD & S0000% 11-00.08041 1 120430 00 14 5 10 LAl
USD  FREDDE MAL 5 D000 G5-07.06 35 11775 DO 0 1o 83 20 (1]
USD  TREDDE MAC 5 00000% 23-01.80.50 | S0 {0, O } ¥ 10553 [
UED  TRIDOE MAC S D000 23010053 2 T D O 1018 a8 038
UL TREDOE MAC S DOO0ME 13:09,05 53 | 305 000, O [N R ITAT] [F}]
USD  TREDOE MAC 5 50000 1401 .06 41 575 00 00 56 40443 L
UEE  TREBOE MAC S SO0 2304 50 53 | 158 0 B | B35 12848 ¥
use MRECDE MAL § S0000% 23-01.67 51 TCG OO0 02 BT 7420 0.1
WSD MREDOE MAC b 00000 13-07.66 5 575 00008 24 080 A5 L8
{Th1x] MREDOE MAC B DOODOW 33-07.08 83 I D0y [ S0 86030 o
USh  TREDOE ML FOOL T 3000 21011051 3 D 0 0 o b 15948 naa
USD GIWME MAE 200000 J0-01 0251 | 35000, O T51 597 58 LT
WS GEWE RAAE 2 GO0 2h-01F RS 4 A0S DD D | B8 T 2E L]
USD GEVMIE MAE 10000 16-01 D846 1805 (D0 D0 TED 020D L]
WSO GIWNIE MAE 200000 1501 1045 5 425 00000 45 T4 144 o
Wit Giuil WAl 3 SO000R 1201 G4l 1 Moo Dbt 00 0 R0 L]
uin GV MAE 350000, 18-01 0148 S5 00 0 L ] L]
uin Gontl bAal & 0000 1101 0941 [RCLESIN ] 4110293 oo
uin GRHI] ML S SO0000 3200 1292 EL0 000 0 AT 1RRED 050
USD  GEVMIE MAE 5 ST000% 1101 0841 [ 5B [T
USD  GIMIE MAE 5 50000% [8-01.12.18 | T 05 0 233575 L]
USD GIWMIE MAE 5§ SD000% 10-01 00 4T 1 ¥ 7 VBT 0 217 0540 i
USD GINMIE MAE 5 500000 08-01 0818 | 060 190 5146007 L2l
UEE GEHIL MAAL EGDOGD 1001 BASY A O W L2457 ]
WD GiuE WA E SOOI 3001 1E5) 329 D0 X4 B 0E 0
UL GEMIL MAE S5 D000 070 | 5617 B TE8 BED DO 35 a1 006
UL GEvNIL MAR £ SOOI 801 1808 B 74 T8 Bl 2 BGEIE o0
WD GEVWIE MAE B 3 S0000% i1-00 1251 3 540 000 0 2411 39204 XD
WSD_ HILTEIN L35 TRUST 166508 ) D238 1001035 A0 T 0B [
ik MAGRGAN STANLEY DA MERR Uk TRT 15-Cha 3.1 200% 15-00 05 44 176000 LARrEAL] L2
- MER MAQET ] 441 L-01 n}l'r mii:ﬁ i“ 113‘5 L)
TOTAL 55 141 L4830 fn*g
N —— e . 8
Total Mormgags Bi-cisd Seaurisn, fuced rate 5 141 24430 1127
Morigage Backed Sequrities, tloating rate
usD
win B TRUSE- 1444 | M UBOR-800F 18-15 05 1% M0 000 00 ME AT 081
win TREMT L0 R TG GE TR T 4t S Ul vk 107 06 50 pirl ] 188 15504 Doy
S inAn STakLE BOAMLTET 20 L0 0. 0l vk 18.51 06 s Lods txb 0 a8k E0aE L5
TOTAL USS _ ' 1000 7209 o
Tenl M nriigs groe Bl St il T Tirig rinhis 1 s T X1
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoripion Mominal Swaps (MNete 1) J.LET
Mites, fined rate
UsD
USD  AKER BF &SA-1dds ) R00G0% 21-15.07.01 TR DO 157 D782 [T
USD  AEERBF ASA-1448 ) 75000% 10-15.01 30 L5 DDO. D 418 14EID oo
USD  AVDLOM WOLDWGS FUNDMG TD-544A 71 2500% 21-21.02.26 G D000 0 DES AT (1]
UED BROADCOM INC- 1444 | $5000% 21-15.02 26 S0 D00 DY X7 56155 ook
USD  BRDADEONM IMC-1444 T EOOO0N 31-15.02 30 | B8 DEG. bl 1 183 BYETE [FT
WD BROADCON INC- 1444 34 P00 21150433 08 D00 08 Y 42722 [
UED  CARADMN REFERIA BAKK OF COMUIRCE 5 144000 3328 0d 35 TI5 OO0 08 TIE FIALE 0 b4
[5]x] CHEVEON FROLLIF CHEMICAL CO LLC-1ddh § .12 S00% 1600 09,25 I G0 o B 210 (1]
USD  COMCAST COAR 2637009 23-00.0158 P 1758521 [T
USE  CONSTEALATION ENMERGY GERESATION LLE & 400004 100 10%) 315 000 o FILY LI FE] [
UEE DL INTERMATIONAL LLE / EMOC CORP § BS000% 31-15 07 3§ To 00 O 15983517 o
USD DL INTERMATIONAL LLC ¢ EMIC CORP 5 J0000% 2 1-01. 102§ B OO0 D2 512 M0 o
USE  EWEL FivANCE WTERRATIONAL W1 S44 £ BDDOD% 12-14.10.25 555 DD0. D 571 37943 [T
USD  MFDRIMC- 1444 | TSO00% 20 15 07 25 18 DO DY 165 STYES o)
USD  WAPLY LP 4 2SO0 G0 1237 15 D000 §T ET247 [T
USB  DRCOR RLECTAIC BIUMERY €0 3 PO0OGR FB-15.11.28 i D0 00 1 HE IR &l
USD  MeLLIP BE OOMARANY 4 EBODOS 3 319 B3 45 S50 0000 Mool 447 40 [T
UEE  SOCHTE GENITRALE SA- Sl 1448 T, J67 00 T 210,01, 9) | ¥ 000 i | 84 62430 021
UEB S0k TN LIE BRI Ol & 20000, 10:13 00 40 W0 bod i T ETaLY o6
USE  TEACHERS NSUSANT EEARRUTY 55 448510 4 500006 14150544 | D00, D2 A 305 ED [TE
USD  TECE RESOURCES LTD 3 S0000% J0-15 0700 105 D00 D §7 8475 [T
USE  TRITOM CONTARGR MTERRATIO AL iTC-14d4 3 DSD00% 7115 0d 26 185 00000 5307705 [T
USD  TRITOM CONTAMGR MTERRATENHAL LTC-D444 1 15000% 21-07.08 24 145 ©00.00 1159 B0 om
WED  XCELCWERGY IMC 4 SbO00 1115 00 43 T D00 00 225 1705 o
TOTAL ULD & Fiy S84S5 hE)
— st
Total Mobes, Taed aie o ¥4 S6AIS %
Motes, fioating rate
usD
UED  CHARLES SCHwal CORP 6 11 0SAR 331408 34 115 000 00 [ ey A1)
WSE  STATE STREET CORP 2 501%AME 20-30 00 28 T D00 D TEE B4E 1D &%
I — —— ]
TOTAL U 45 84285 8]
Tetal Mates, Poating rale 45 BARAS AT
Medium term notes, fixed rate
ALD
AUD L0 PRANCE FTY TR ) GO0 7108 00 28 | 025 Dl T TERT] AT
TOTAL ALD 553 ST7AN X
GEP
- A L
12 HATEMAL SEE ELECTRS A% TRANILLE r i1 e iw PR AEY C128
TOTAL GAP 375 Bi1 A8 207
JLAALIER § SRR A
Tetal Madium terem neti, fived rate S8 SHAAT 14
—_—mnmm ——
Medium term notes, floating rate
ALD
AUB  MATIOMAL ALPTRALIA BANK-CUB 6.3 FRARE 300 84 13 T b 414 13541 ]
TOTAL ALD 474 18507 Q0%
JAELEEU —— -
Tatal Mediuim tesm notis. fioa g rate ATH 13557 1)
Bonds, fixed rate
usD
LD TN CORNERS TUMDMG TRUST| 448 4 419000 13151023 4 D0y D00 14 nise 0.7
. i LIk N .}
Total Bordy. | ooed rake 115 arse 07
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) LEET L
Bonds, flcating rate
MEZD
HID  MOW TTALAMD 3 SO0MAF UNKDD § 130 Of 40 ] [ETERIL 23 6.3
HID Wi JEALAND 3 D00 P UNKED 1330 06 Ji § £ 0 Q0 0 4 155 e Ak 75
TOTAL NIDI 5 B5T 11673 109
uso
n -'ir-runi Pl T ll';-:\i\ﬂ-l;:\- g 'WL-I'Q‘- -D.I'.t
— — =
TOTAL USD 43 59143 i
e R —
Totl Bands, floating rate 5 B 80813 1.8
Todal Traaterabbo sacun thes and mionoy waroet instrumenis iraded oom g e sogats bed mariod A4 I 435 A5 1801

Transferable securities and money market instruments not listed on an official stock exchange and not traded on
another regulated market

Motes, fixed rate

cap

AL POF CARTAL (AT % 101 4 F1 rF] 4
L & 1 .Q‘:&Eﬂ.‘l IO 5%4‘!- G0 DG D BL.!-E A8 2%
TOTAL CAD 2 B B33 254
Teanl Mabed, omed ram 1 &b A28 054
Total Trambersbio secuntet and mensy markel instrument set buled an an ol
ALER sttt g b Bl ST Dridied 60 3l b reguls bed s iat P FETY 054

UCITS/Other UCHs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Investrment tunds, open end

Luxembourg

ELR L% JLLEG) BOMD MokD - EURD HiGH YELD GLURFES-ACT L] 17 SO ES (1]
Wil LEE UGG B0 DO A - D RIGE YIDLD U=ALC 20 41 BSTE4 G
[TEe] 1} "I.L-'-iil!l'll}tl.'ﬂ\in' RN b G YLD (SO o EesT 67 et Ol ] Z"E}f;m 051
TOTAL Lusembaurg A 39 18538 e
Total Invesaimaent Fands, u_mﬂ-l 3 J¥s 18529 [ 1]
Tota! UCTSDehes LIS m oot rdande with Artade 41 (1] &) o thi b meeded Lueyitoa vy law of 8T Detems 110 3 k¥ 18515 l)lg
Teasl iavedtmeab in tadur 4% FiR 18444 A
Derivative instruments

Derivative instruments listed on an official stock exchange

Finandial Futures on bonds

Fuk [inkl-Bid MUTURE &F .52 30 w35 [ TEA 4TE B oL
EuR [inkad-ALm 0 POTUAE 0T 83 23 T Dl 15 JAE.B4 oS
[u!: [ishl-BOEL NUTURE OF .12 .3) ] M_Z!L.‘t-] -'_'llh_l_
l.'.Bl_I.I:L-IHé I.'.I'I.Thh.lTl.- KE L:l; iz !'Zlu_n_ 04 [ 1] !En; 5] -'_-_EI‘
AUG __AiTTRAUA TYR VIND TR 15,12 2) anw 31 521 aok
TAD _CANSVRBOMD FUTUM 18133) T T T ST
UG AT RALLA TEVE BORD FETLaE 150200 32 =NIT BTG4 -5 0
WSE U ULTEA LONG BONRD (C BT) FUT RS 1812 23 -3 ol 4% 53 nad 1]
[[}1e] U% 10VR LLTRA MOTE TUTURE F& 92 203 15403 « 174 10518 02k
{TE1e] LE LOWG BOMD PUTWEE §9.12.2] 40 -5 15825 .o
[151x] u% 10VR TREATURY WOTE MUTURE A5 1237 2l O A28 Sad 18 i BB
[l TN GOVERRMERT |0 BORD (0 %) FUTLURE §3.12 ¥1 -5 44 A 5 D0
Cab Cab 1078 BOND FUTURT 18653 3) AT b FILENA TE O 0=
TOTAL Fina neisl Rluses 60 bandd -1 545 Hi1E A3y
Total Derivative N0yt IDed 0n &% oD P00 sXchasge «f SAE 4A. 18 o329
Tatal See v lide | AAE Py af S48 44418 Ei i)
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Valustion in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominzl Swaps (MNete 1) nssety
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date
uso 47 04 51756 WY 195 F0 00000 B11202Y 550 MB.75 L3
usD 003 140 83 [T 13 418 (80D (3000 00 B 11262 105 §05 5 06y
cur 164 190 0000 S0 113 32449030 B 11262 | 12857375 022
ol B TI000E 100,00 S0 45 T EIEEE £11202) E&H THEES 1}
uin 34 BA5 3 44 » £ 412 SHD DOBED £ 11203 534 12239 [T
wip 450 61 58 [ 1 85 DORED B11262Y 181 GG 1d [
(Th1x] 10457 B30 Al 18 540 Donod Baricty 11 7 58 -0
Wit LRkl TR -] g Pl T B1laezd 170 450 18 L1
R 1 008 A0 00 [ 15 T8 DE4.18 B1126EY 85 BaHAF [T
5D 12 035 5 14 80 G % 475 DOBED B 120EY \68 12542 0
Uk 115 181 B00 O e 128 08 17228 B112023 B4 404 28 [XH
use 159 109 E31. 70 [ 112 455 00000 112023 ~BE0) 105 44 1B
uin 1732 HEN GER T34 90000 E11202Y 6757 oo
uin ] - B S0 (0000 B11202) 134507% 00
uine 167 23T 14 GEF B e (AN ] | B6E2 Qo
win T4 E48 88 Il A Wl BG0.00 B1128%Y ¥ B 000
ush Bid 353 68 [ 580 30000 B1I262Y 1 G315 000
I TS0 0G0 000 0 s 5 0 4000 B11202) 70 84877 R0
use | B2 405 88 [T 1 70 0G0 B 112623 50028 [
use | B2 878 37 ki 1 $07 10000 8112627 26 505 82 0.0
uso BT 188 71 [T [ B11.2600 13 7428 0o
uin 194 21688 I T 151 DB £112623 & B2BED [
Y 0 B e D CAD 52 28053 B 112030 1 JBEIE o0
KW 13401 (a0 0y D [ [T E112087 127 [B940 {001
Cuv N9 IS0 00 0 usn 47 31 TS ED £112023 -8 B34 A1 16
uso AT 103 B0 [T 135 T 00D [XEETTE 120 13360 [TH
uie FETEIFRY] [ 13411 000 60000 122687 5105170 1Tl
Total Barwaed Foresqn Foi sps cont s | 335 B1EAS 35
= i 3
1 &1 81008 [
Talal net suvels 530 B T84T e
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Statement of Investments in Securities and other Net Assets as of 31 October 2023

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (oss) on
Futures/Ferward A% A%
Cuantity’ Exghangs Contracts of net
Deseription haminal Swaps (Mote 1) nssets
Notes, fioed rate
(]
Wik AR DAR S DA RN WALNT OF-REG-S D 13500 1 111,16 27 0 Do i Do & DG I B.48
{TEde] AIRFORT A UTHORTEEG S 4 75000 351 2 01 38 2 80T D D EEJ‘HE] U.E
ik AT SO0 INC 3 150006 18.23 08 17 £ Dl ey O 4 M?M [ ]
WED  AMLATON COM NG 3 M0000% 23-13 04 1Y B D00 060 00 140 §I8ES LEL]
USD  ABRLEINE 0TGO00 31-08.00 16 17 000 000 08 15 35 Jp1 8% [T
USE  APRLEIME 110000 T1-0A0018 § 00 000 0 4 M43 18590 [¥
USE  APREING 3I0G00N 1913451 1 0 b | BT MR 210
[T}1e] APALEINC 4 DOCO0PE 20-1 005 .28 2 B55 DD D 2 TH XTIED O
(TE1e] ATEN WIEAT INVEST BARKTRE 0500000 T1-30 1024 2 S0 Dy D0 2 3 FTAY LN
([51e] SN PTRASTRY CTURE MWTSTARENT Bh ETHE 0050000% 2028 0675 wmm }I‘S-l_g?“l ﬂ.g
[E1x] ATDMATIC Cala, FROCTSTNG INC | o000 2 1-§5 05 18 J Sl b D Fl H_E_i_:l_l!!':I [N §]
USE AN OF ENGLAND-RDG-S 2.00000% 23-21 03 2% § 000 000,00 4 788 P30 0.3%
WD WANOUE FTOERATIVE DU CRT MgT SeRd S 1 BEMOGS 3 104,10 1 17 000 000 bb 1t 511 BOT 4D 055
WIB  CAHSE BAMORTELDMDNT OF La-bEG-4 083000 16 18 63 1 B 600 600 b § 408 44D o3
UID  CABSE ErAMORTESDMDNT DF Ls DE-BIG-E 3 DO000R 33000838 5 i ey 0 4800 1HIE 033
[151=] CARADS, GOVERMMENT 0.75000% 11- 1905 76 2 0G0 DD 02 | TeR AT EIE Do
[1514] CHEVROM CORF I 554 00°% 16 DB 06 16 2 DG D DG | &7 DFI A2 LA
[[h1e] CHEVROM USh INC D0BATO00% 2017 0815 2 DG . D | B4 D ddd ad i
s CHEVEDM LSS INC | DRS00 2012 O& 37 5 DG ) D d 4] SMAD 02
ik COLGATE-FALW GURA OO 3 1 D000 2215 0827 2 Dl el O | &5 44T BE [:81]
wil COLGATE-FALM DU OO 4 E0000E 00 0128 S D0l D 4 &WT EBI2S 026
[TEqx] COMMORWEALT I BARE OF SUSTRALA- RG-S | §2E00 21 b5 0626 T D el Do E 248 45 18 Bk
[T51x] CORF ANDMA DL MCAAEMTD 2. 25 0004 300802 .17 A3 DD D D b 531 Iﬂm [:§-1]
USE  CPPE CAMTAL 0G5 1.2 5000% 1040015 § 500 000, b § 152 G220 [¥E
USD  CREDM AGALOLE T4 LONBON-REGS 30TH00% 1550 &0 28 | 677 600 b 1 62T MRS [
S DS GROUP bOLOM G4 (RO-REG-5 1.19400% 2 1- 15 60 7 3 000 000 08 3 b 14735 014
WD DEXIA CREDE LOC AL DF FRANCE-REG-S 1.1 T00% 21050415 T 000 000 0o 6 358 84075 0.3}
[[E1x] EOH iR A5 § 75000% X 0-32.05. 26 T Coll Dol Do B &Er BEEAD [l
T3] ElROFLAN BANK MPK RECONETR & DEVT & 50000 10-95.05.25 A0 D2 Doy Do g 208 Sad D Ddy
[TE1e] EnPOFEAM INVESTRAENT BANE D EIS00% 2035 .00, 25 2 S0 D0 D 2 M1 5602F LA
[T51e] ElaROFLAN IWVESTMEWT BANE 0 IT500% 2 1-28.0). 2B 5 DG . O 4 47T FAGLE 0.2y
USE  DOPDAT DOVELOFMENT CANADS 4 JT800% 1319 06 36 £ 0o 0 0 4 914 0540 [¥]3
USE  DPOAT-MPDHT BAND OF KORLS . JI000A 15001125 | 560 000 06 1434 105 00 o.08
USE  DOGON MOBR CORP 2 P00 20 10,00 13 B 300 000 00 7§11 BABLE 241
USE WTER-AMORTAN COVIROMMENT RANE 3 G0000% 1533 07 26 5 50 000 b 5 038 Faggd o35
UsE IJTER- & MAEFSTAN DEVELOPMENT RAME O SO000MW. 21-27. 05 24 3 SCOOD0.00 3 MG IEDSD DS
{T}1e] MNTER-AMERCAN NVETTMENT CORF 2 BI500% 27-21 (425 2 DGy DG | BET A7d ED o
I31e] WTERN BE FORE RECONSTE B DEVELP 3 S0000% &3 12 0738 5 55 D Do 5 2R3 40073 Qv
T3] WTERNATIOHAL BE TOR FECORST £ CEV DATSO0% 11-15.00 2k 5 DO Ol Do 808 HAdS D3y
Wil WL B FOR BLCORITR & DEWT W0l BAkE (. FI000 3024 11.27 TGl ey O 5 TR B3
(T51e] WL B FOR ROCORADDWT WRD BE 5§ 15000% 23 15.06 26 N3 S el D 12 ai5 S5 ih DR
uil PMbURS LB RN AT-RDG- 5 GATSEDE T 12 63 38 T Dol Geiby Dol E 76 Midd& B
ik EDRLA BOVILOFMENT Iumh[g.nm 2324 0227 & 45 O ey O 4 MEE& B3
USD  KOREA CEVELOPMENT BaN CTHE 4. 00000% §1-08 0613 § 000 000,00 4 K34 ABGLD ¥
WSE  OREA EXPRESTWAY CORP-RLG-S 1.1 T00% 21-1 108 36 § o 600 b8 B T3 10660 £33
USD  GREDSANETALT MUER WIEDERAUFRAL § DODOO% 1500 06 2% T 800 G000k 7141 51243 037
WEE  LANEWIRTSCMATTUC HE RENTERBANK O S0000% 10-27.04 14 § 000 000 b8 4 BI5 Je7 5 (¥
[T51e] LA N CRRT SO0 &TTIUC HE REWTEREANE 0u875 000, 31-30.00 28 5 Dol [y Do 4 813 E5E10 L]
(ke LAKDWART S0HATTUC HE RENT ENBAHE 3875 00% 32-28.06.27 3 DG D D2 2 &) Deals i
[[}1e] WASTMUTAL GLOAAL MUMDING IHREG-S 5 05 0000 23-14. 05 28 T DG D D E 1S9 06224 015
5] W IS0 CORF L0000 1)-0802. 2T 2 G0 [y DG 2 BE| TB537 o
WD WURKCEALITY FIANCE FLC-RIG-S 319000 134 08.17 § D0 000 0 4 o6 166D 015
UEE  MATIOMAL AUSTRALI BANE LTRINY 3 S0060% bE-110T1E § 00 . b0 4 631 8BS [
USE  WATIOMAL ASSTRALIS BANN LTE-REG-5 | BBTOOR 231200 2) 4 000 000 00 3 EAT §32 6D X0
WD MEDERLANDSE WeT RS kalilanic WA REG-5 | TI00M 2015 0115 § 000 000 0 4 1a 56836 ¥
[[51x] HESTLE ROAD KRGS WC-2EG-5 1 VE00EFS 20-14.00.27 d S05 000 D 3 B RAEIS k3]
[T}1e] HESTLE HOADHR G5 Wl -REG-T 4 D15 00% FI-DL103T 2 QGG D Dl §EISA8F5 Ll
[[}1=] HEW YORE UFE GLORAL FUNMDING-REG-S. ). 00000 18- 1001 28 2 079 QD0 02 | BB 657510 LAl
[151e] HORCES BARE 23 P-REG-5 4 75 000% 23-20 09 35 2 DG DD G P 58 550 84 L4 1]
il HORDIC WYETTMINT BakE T B2 S009 22.04 O 35 3 D Doy G 2 BAE 57404 Bis
TEie] WOWVARTIE CAPTAL CORF 3 G000 853011 26 2 SR DD O 2 M ¥iead o
ik HOVERTIS CAFTAL CORF 2 00IHMG 26140227 Dl ey O 3 el D402 O
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.

Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) RELEtE
[TE1x] OMALRS TRANCE TRUST CR-REG-$ 1000004 11-26.00 24 | D00 D00 od W ETR IR L1
usn OHIARID, FACVINC T OF 1 05000 2021 05 37 § 000 000 00 4 ¥rmaig 01k
USD  DWTARID, FROVINCE OF DEZS00S 212101 16 2 0 OO | B 07 182 [
USD  FROCTERE GAMSLE OO 285000% 17-18 0837 7 D0 D0 D B 413 1557 [ET]
USD  FROCTERE GAMELE OO 1 D00O0% 21-3104 26 [E e 1 175 16723 [T
USD  FROVICE OF BRITISH COLEMALA CANADA DRI000% 21-20.07.76 5 50 000 4 934 DI6.3F 02
win FEF CARmAL NG -GS ¢ ODOGON 3120 06 3 0 Dl O I MBI ED 1, ]
(] PLF CAPIAL INC -REG-5 O S0000R J1-1% 08 14 3500 000 00 3 Ml g ng [ A}]
win QaTak MTROLDURSREG-S 1 IPI00% 2 1 12 00 26 3 L0000 o 3 (o DRG0 0.6
[Tde] GaTak SRATE OfRiGS 4 SO000% 1823 04 18 3 Db b o i GhE 1diid L]
i GaTak, STATE Of-ROG-E 3 S0000% 20 6 0 25 4 SL0 000 00 4 M§ 000 oy
USD  DUEREC. PROVMOE OF 1B2500% 27-11.04.28 T 0 DO D B 5 11508 [ET]
USD  DUERET, PROVIMOE OF 2 S0000% 16-10.04 16 § 505 00000 5 185 15702 [Fii
USD  SASKATCHEWAN. FROVINCE OF 22 5000% 21-080627 7 0 DR b 6577 BSIES R
USD  SHELL WTERRATMOWAL TMANCE BY 2 87500% 16-10.05. 26 12 S0 000 Y 11 770 085 37 0E
USD  EVEMSKA MANDISEANEIN AR-RDG-S 3 ¥5000% 321006 27 3 S D00 O 3 555 05402 [T
USD  SwIDBANE ARRIG-E ) YSEOGN 3204 04 25 5 17000 O 5 LY ESTIE (¥
USE  TEMAC ARPONA CDEF | TSHO0A 2325 10.76 2 DD O3 | TS 406 E5 oo
UED  TEMAC GAOBAL [TD-BEGS 1 20400% 1-37 04 26 T 0 0 B 6 3T TIGO £33
UER  wvIBANNC 1TS000S 17138007 PRl 3 T BER Y o.M
WG WIRANE ) 15000E 15-14.08 0% S50 D0 a1t L]
usn WALMAAT BE 370000 18-20.06k 28 & 000000 0 a4 TON AR ES L
WD WESTRAL BANKING CORE 1 15000% 21-00 06 26 I 000 DO 00 § N0 NE0 [ ]
SR WESTRAC BARKING CORP 1 $5300% 2 1-20 11 38 7 Dk 000 b ETETEE @31
TOTAL Ush EL TR i
Total Matsd, Toed rabs L] &?llﬁ-ﬂ T A
Motes, fioating rate
usD
USE DB BANK ASA-REG-S [ SSESSAMMR 71-3005.35 7 00 DO i BLE SRR A% [FH
W J'U!w—_ _- - o
Tetni Mk, Fealing rale 6 85k B2AA5 G5
PMedium term notes, fixed rate
usD
USD  aARfAL AN AGREG-S 0 B2 B00% 111400 05 i 000 DO 00 5 bk G138 Ly
Wit AFRIC AN DEVILOMAENT RANK 08 7804% 1 1-T1 07 24 3 QR 000 O i BAT BIRED (]
USD_ AFRICAN DEVILOMUENT RANK 407500 23001137 § 825 Q0000 5 04 4957 0.8
uip WGEMCE FRAMCAFEE DE DEVILOPPEMENT-REG-S DB S00% 21-23 08 36 I o000 ol I B0) Ak 0 oo
uin BGENCE FRANC AL DE DEVELOPPEMENT-AEG-S B 12500% 21-10.08 24 1 DG D0l AT R4 [0
USD  ARAR PETROLDUM MWESTMENTS CORPREG-S 1 4E000S 20-M00EDS [y 45| SRLOD [
USD  ABAS PETROLEUM BATSTMENTS CORPREG-S 1. TE0O0S 13- 100226 £ DO D 720 30D [T
USD  ASIAM DEVELOFMENT RANK 3 TSO00% 18-15.01 .28 5 [0 DOO.D0 4 574 76755 04
USD  ASIM DEVELOPMENT BANK 050000 2504 1226 3 DO D00 I 2 Tok 80244 [
Win At DOVILCPMINT BANK | 100004, 3 100 10618 PRl ] 4 116 00 2s [ ¥}
uin ATEN DOVILOFMINT Bakic | 50000 32-3001,21 S 000 000 00 4 &6 1648 021
Wik afes DEWTLOFMINT Bani 3 805004 3306 06 39 § OO0 D00 Y 4 820 59405 1]
wih  adiam wiRASTRUCToR sl STl o’ 3 3 P00 3300068 25 4 God bl Y BEY So6 4R L]
USE  ASTRALS & NEW ZEALAND BANKING GERAY 1T0000% 15-16.11 25 B D00 D000 7 708 29750 [T
USD  BHG BANE M-REG-S DATSO0N 21-180526 5 D0 DO D0 4 &30 56240 [FH]
USD  CAESE DOAMGET DELA DS-REG-S 075008 30-20 6515 8 D00 000 00 7 30 05238 (50
WD CAKSE COAMORTESEMENT DE L& DETEREG-S 1.1 2500% 20-29.00.04 PR 21 e [AH
USD  COP FRARCIAL BCREGS 1 PS000S 2301 02 27 B D Dol O 7175 A2 08 037
USD  CLIFTOAD € ANTAL PTE LTD-REG-S 1733008 15 1008, 14 3 350 00000 3 1T 13858 [XH
USD  CREDN AGACOLE SéeREG-S 20NS00M 2311 0137 B D2 D000 7 (55 EVGED [FH
USH  DEUTSCHE MANDERETRAKE &5-RIG-S | BPSOOM 33 14 63 35 7 0 DO 8 £ B4E J2RED 635
utD EMIBATES DEVEROPLIENT BANE PHE-RIG-5 15 1R00 19-06.00.24 A Fo 0G0 4 M S0EED 021
use ERSTE AWK KLUNGSAN TFREG-S QATIC0N 21-00. 1024 T A0 0. i 7 s KAl Qar
ute CAROCULAR BANE-REG-S | JR100% 2100 08 26 T O D0k B M HAAE [k} ]
uip El RO [URQPSNPIHE GESELLIC HAP-B0G-5 3 12 500% 22- 1805 2% & 000000 02 PR ] 00
USD  EWROFLAN BANK NDR RICONSTR B DEVT 4.37500% 20-06 0028 01 D D0 D % T80 11640 o5l
USE  DHPORT-BARORT BAME OF KORLA-REG-S 1. 75000% 2 1- 15 1028 5 D0 D00, D 4 188 SO0 [
USD ST ABU DHABIBANK HSC-REG-S 5.17500% 121310327 3 00 {0 06 2 91§ T900D [TH
WS DRET ABU DWARI BANK HSCREG-S 4 JIS00% 732404 38 2 368 000 D3 2 M5 16080 [
(1] WG KomG GOWEEMMiNT ek ARG £ 4 D00 Fi-10 .00 38 ¥ 54 bl ol 3 e BP0 L]
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) RELEtE
USE WTER-AMERICAN CEVELOPMENT BANY 0 87 500% 21-2 0426 OG0 000 o 8 321 860,75 o1
usn INTERNATIONAL BC NOR RECONSTR & DEVE 0 37500 71-20.04. 28 § 000 D00 00 a4 Jar gaads 0l
USD  TERWATEDRAL MPeARCE CORF 0 ITS00% 20 16,6725 3 Do OO0 D2 2 TED SSASS [
USE  NTERWATIOAL MMeARCE CORF 0.7S000% 2108 1006 4 [0 OO0 D 3 BT MM ED [T
USD  PTL FRA CE FACILITY FOS BMUN-FEG-S 1.00000% 21-2 10426 7 500 DO0D E TEd 48487 [EH
WSD___I15DB TRUST SERVICES NO) 2 SAFL-REG-5 4 SOEGON 200 15 28 5 DO D00 D2 4 549 WD 02
win ERMUURSLEAHEIN A%-REG-5 4 GOO00E 1310 01 28 4 1686 D 00 3 T Erede [-#1]
(] COMMURNRVEST | SVTRIGE AB-AEG-S D E2200 21-13 00 25 & 000 000 00 4 §) B FD 024
win Lan DESCRE DT Ran i RaDEn- RlGe S 000500 3227000 T 0000 o 7121 EaadD oar
[Tde] WADGH - GRITH R REG-4 3 0000 3031 05 28 ¥ ooh b ol 6 alY Sotbd oM
i WTR CORF CRLTD-RIG-E 2 S0000 16-02 1126 SO0 0o 4 B8 I 80 D4
USD WAL RALITY FRANCE PLC-REG-S 0A7500% 3100 09 16 2 D DO D | T35 DB1ES [
USD  WEN COITO-RIGS 5 75000% 23061028 7 000 000 00 7 00043338 [EH
USD  MEW DEVELOPMENT RAMKTHEREG-S ) 12500% 71-27.04.26 A D R0 Dl 3 55T QAR [T
USD  MEW YORK LFE GLOAAL FUNDING-3EG-5 4 TO000S 23-00 04 26 5 D0 DOO IR 4 BAE 53100 [F
USD  WEW YORK LFT GUORAL MUMDING -SG5 5.45000% I3 180826 5 0 0G0 4 S50 500 54 626
USD  MORDARESEYDSTTALDN, SEAPL OFREGS 2 05 000 15160435 | B D00 O | TIE HIEAD [
USE WA BAWE. R GeG 0TSO0 2 9:25 10 34 2 DD O3 | 998 E128E oib
WED  DESTERDSCM SO COHTROLLBARE AG 5 0000 21-03 02 36 4 D0 0 B 3 603 51380 oig
use QESTERREMMECH LONTAOLLBARK &G 050000 11-16 0504 300 3 MT 13258 (2]
uip GFE FUND WTEANATIONAL EVEVDP-REG-5 4 SEO0 13-20.01 14 | i Gl O 18k §54.07 Lo
usn PR TREASURY PTE FD-REG-5 2 S0000 16-12 04 28 3 A0 000 0 3 b 17580 L AL
{Thix] SFIL SA-REG-E 0 BTS00 210600 28 & D00 D0G 0o A awh T8 D4
USE 5P POWERASSETS ITD-RIG-§ 325000 15-24 1125 4 100 D00 DY 3 905 dd8) 0
USD  SIWMATOMO TSI BANEIMG COR-REG-S 2 44000% 19- L8 D6 14 13 05 O D 12 985 EG0 AN [
USD  SVEWSK EXPORTEREINT 88 7 2S000% 21-22 0227 7 00 OO0 [0 6 £18 FIEIS 036
USD  SWEDSH EXFORT CREDE CORP 4 DDODI% 33150725 5 [0 D00, D0 4 885 71925 06
uip UNAED CvER SLas BANE Ui BlG-5 1 19000 3 0-14 04 36 Pl Gl (0 B13 805 &8 oo
TOTAL USH 161 SAE TIETE RENT]
Tortal Masdium tierm mot, fomd rate 251 536 TIGTS 13,85
Bends, fixed rate
UsD
UED AN DOVILOFMINT BahK 5 520009, §8-16 0628 | ¥54 D000 T [T
USD AN WIBASTRICTUM MVISTMENT BHE & S0000% 2127 08 26 5 D0 D00 D o4 & 41574 01}
USD  BaHE OF MONTREAL-REG-S 3 1S 0000% 22:25.0725 B S0 DEG. DY 6 00 D6A.18 633
USD  BAHE OF WOWA SOOTMAREG-S 217 000% 2308 03 27 4 D0 B0 0 3 554 184D [T
(1)) BN OF O COOTIATHE-REG-5 1 1SR00R 1-10 1018 g Ll ] 1 Seas o
Wit B BANE N-REG-S T IPE00N H-10.00.06 3 4G 000 0 pR bRy ¥ L] o.rr
WS BHTISE COLUMIR., PROVINGE OF I 25000% 16-00. 08 16 30 R0 353 %4 (1]
uip CARADMN PRI BANE OFREG-5 1 15000 11-0807 28 11 00 000 0 & 001 Shpdd nar
WS COMMONWEALTH BAKE OF Sl STRALM- RG-S 4 52500% 22051225 4 500 D00 D0 4.454 17285 @23
USD  COUMCILOF QURD M DEVELD FMENT BARE 100000 12-160635 7 e DO0DS 7 225 0438 [
USE DS BAWK 0-REG-S 2.I7500% 12-17.00.27 2 BE0D00 DY 2 52 d0aa] [1H]
USD  EUROPEAN IWVESTMENT BANE 0 75000% 2 1-26.10.26 7 500 0000 B B15 45385 [EH
USD  EWROPEAN INVESTRAENT BANE 2 75000% 22 15.08 25 5 D0 OO0, 0 4 757 ME4T 0I5
i MokCs POWIA L LGHT CO 5 0S000% 2301 0428 £ D00 D000 4 BT 048 28 026
uin D8 TR ST F AT LS LT0-R0G-5 D otaOrs 20250615 4 160 000 03 3 Toh B2 0D 020
i DTERAMIRSCAR OOVTLOMWMENT BANE 4 DD000% 33120125 § OO0 000 Y 4 BoG faa bk 1]
[Tde] iR AT O naL Bane BEC Oa FEyCTion & Guk 3500 2100627 & Dhbhih b 4 oty 4848 o3l
USE  INTL B FOR RECORSTR B DEVT WiOFLD BANK 2 S0000% 14-25 1104 2 16000000 2034 11555 X1
USD  WTL BE FOR RECOWSTR B DEVT WORLD BANE 1125005 211308 14 B D00 DD D B BB 84448 [EH
USD  EDREA DEVELOPMENT BANE ©80000% 11-19.07 26 10 DG 000 00 A 871 000D [
USD  EREDTANSTALT MUER'WIEDERAUFRAL 007500% Z0-18.07.25 5 D0 00000 4 Bl gy (¥l
USD  EREDNTANSTALT FUER WIEDERAUMBAL 3 K500 T3 10,06 25 5 D DD 00 4 B} 8125 [
USD  LANDOSEARK RADIN-WULKTT REG- 2 000004 2324 0F 15 5 [0 00,0 4 T8} 15515 ¥
USD W ROSONT CORF 2E00OIE 160808 TE B D2 D000 7 a0 e o 5]
USE  MATIOMAL BAMK OF £ AMADARIG-S 2 S0li0M 3306 0d 21 7 S OO0 8 E 938 12513 036
utD DHISAIO, FACVINCE OF T S0000% 18-27 0 16 ¥ 000G 00 pred 1 ¥} L1
USE  RChaA BANK OF CARACA REG-S | 04000% 11-14.09 26 13 350000 0 10 838 87 1 G0 [TH
ute TORCNTO-DOMBH §ANKAHERDGS 4 701000 2300 4 25 § D00k 4 Bl S1BRD [+
uip WESTRAL BANKING CORP-REG-§ 2 00000 J10-16 DE. 2§ & SC0 000 02 i M A7) ol
USD  WESTRAC BAMKING CORPREG-S 4. 18400 23110528 B &35 D00 02 E 51T 256.02 [ET
USE  WESTRAC BARKING CORP-RIG-S 1552 00% 3130 0 26 A [0 D00 D 3 551 45010 &by
TOTAL Uss _152 438 65045 7.8
Total Boodi, Fiid rate 'lﬁlitﬁ T
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominzl Swaps (MNete 1) nssety
Trsasiry notes, tixed rate
usD
WD AMINICA UNTEC TATES OF TH 0 IT500M 1004 1D20.04.2 11 D00 g bb Ti 545 545 44 1.0
WIB  AMTEICA UMITED STATES OF 500004 3630 64 17 19 b 00 b i Ted S 8 [
WD AMTMICA UNTED STATES OF 0400008 2631 68 1 T O 0 05 14 B 10050 130
UED  AMERICA UMITED STATES OF G 350004 3031 65 3% ST 000 £0) O 13 Mg 442 1) 2%
[1514] AMERICA. UMTED STATES OF D IS000% 28-20 06 .25 20 DG DD D 18 &b &75 60 L]
ush AMERICA, UNTED STATES OF 0. IS000°% 16-01 07 15 19 000 P00, o J5 55 2040 147
utn AMERICA. UMTED STATES OF 0375 0048 20-21 07 .27 19 000 Ol 0o 16 058 TRG 1D oad
[T51e] AMERICA. UMTED STATES OF 0500 00% 10-31 0817 47 DG DO G 1 815 19538 030
uth AMIRCA, UNTED TTATES OF 0250005 2001 08 25 15 D 00 O 32 048 34200 .67
wik AMERICA, UMTED CTATES OF 0. ¥POO0E 20630 50 37 AT Dol e O 30 BAE ¥ 4D 1.6
Wil AMENICA, UNTED STATDS OF D IS0 2020058 15 T QoD DDy D 3 FrE RS2 A4 LR
uin AMERICA UMTED STATES OF T8 O 25 000% J0e31. 1025 A1y Dol ey O 36 313 0T ES 1.50
USD  AMEAICA UNTED STATES OF 0 56000% 2631 10.17 45 T 00 b 37 oM 35790 [
S AMIERICA WMITED STATE OF TH 0ATS00% 20-11 1227 ) 0 000 00 §1 N7 89508 184
USE  AMERICA UMMTED STATES OF 0.07500% 10-31.12.0% 16 000 000,00 14 @58 124 54 0.7
Wit AMERICA, UMTED STATES OF 6 3500 T e-31 51 1 10 DG Ol 06 17001 ka0 141
(T3] ARERICA UNTED STATES OF 0750007 3 §-31.01 28 5y DG DD Dy 42 171 EPS D ]
uih AMERICA, UNTED STATES OF TG ER TR P 0 S0000% 1 1-28.00 .28 o7 Do Do O 47 A0 BI25D .22
Wk ARERICA, UMTED STATES OF 1 250007 2 5-31 00 38 A5 D00 Dol D 12 BED (8551 DET
T1e) AMERICA, UNITED STATES OF 0375008 2 - 15.04 34 A0 DG GO0 0% ERELEEEE <] (1]
USE  AMERICA. UMITED STATES OF 0.750004% 3 130 04 16 15 000 0 00 1 ST Q128 1685
USD  AMTBICA UMITED STATES OF 0250004 3 1-15 0814 25 000 0 0 14 ¥ BAT 50 137
USE AMERICA UMITED STATLS OF 015000 3 131 4526 18 G 00 b 16 185 33443 085
USE  AMIMCA UMITED STATES OF f 35000 3015 5634 35 D B O 330 12588 [
[T}1e] AMERICA UMTED STATES OF 1.25000°% 3 &30 06 18 50 DG DD G 42 515 5D 1D .31
uiL AMERICA. UMTED STATES OF FRESSUSY HOTE 0 ITS00% 2 1-15.07.24 13 0GG Do I G 508 TS GEE 1.E
Wik ABESICA. UNITED STATES OF D.B250045 28-31 47 .28 31 D2 Ol [l 17 53 DE3AD L]
T3] AMERICA UMTED STATES OF | 00000 2 8-31 &7 18 A0 DG ey, Do A NIEIRID Ddd
wib AMERICA, UMTED STATCS OF TR D ITS00M 15 087 7-85.08. 214 10 D GO O 3 T 3R 5d 166
uih AMERCA, UMTED STATES OF TR L 375004 31-18 08 24 25 Dol Doy O 0 Gik 52T 0.5
Wik AMERICA, UNTED TTATES OF 1 2500 TE-30 0538 2 D DD D I 21T 187 44 0.8
(TEdu) AMERICA UMTED STATES OF DRAPSO0E 2 53000 36 1 Do e A 908 124 5% o4T
it AMERICA, UM ED STATES OF GS 0 - 15 0014 16 OG0 00 0 & 353 S0 .50
3 | AT &1 1 1‘, w 14 1 7 [
usD (BB BAD JIG0A A
Tetal Treisury natd, s Fase &84 A3 12604 &5.44
Tetal Trambons Bla dacun bid Snd mondey marksl instrimaent bbed an snoflios) fledk sxchangs o T BG4 BEOAG BRI
Transferable securities and money market instruments traded on another regulated market
Motes, tixed rate
usn
[TE1e] BAHOUE TEDER DU CREDT MOTUE-REG-S 2.)7500%. 15-21 0834 | D000 Do, Do SE1 TO2.D 005
(1] sl OUE TECERATIT [ CREDHT WL SA-REG-T 4 9¥500r% 21280126 2 M55 Lol Dl s 2'?'] ¥455 LN b
uin COMMONWESLTH BARE OF SSTRALAMNENY YORE 531 B00% 2311.00 26 SES OO0 [0 B2 25429 oo
UIE TANME MAD 0 30000 30- 170615 10 G 00 b i S4% 844 80 o4
USD  TANME MAL 0 30000 20-08, 1139 15 0o e 0 13 BT 284 [
Wi MIDOE MAL O YO0 20-3 0 &% 15 35 Dol D £ 12 BE8 4TS 0D (N1
T51=] FMEIDOE MAC 1 To0bdi 2013 60 35 1 D240 Dl Dol &M BRadd [%1]
uso GUARDEN LVE GLOBAL FUNDMNG 14448 § 50008 J0-12 10 27 0G0 ey g 2 5I0 §Rd 88 LAk
[FE1e] GUARCHM LITE GLORAL MUNDMNG-RIG-S 5. TI700% 23-00 10 18 2 BIS oD0 0 2 B L
T3] MASTMLTUAL GLOE AL MUKDKG IHRDG-5 4 SD000% 3310004 35 2 DG . D i L 4N EA L%}
e MASSMUTRAL GLOGAL MMDRG IHREG-5 1 F5000% L&-11.00 25 1 DG D 2900 14647 o
ik WASCHMUTOAL GLOEAL TUMDING IHREG-5 4 VED000 3026 8 5 | A Do O | MX J2A8S L)
Wil METROPOLTAN LFE GLOBAL PUMDING REG-S 05000 3225 G835 2 IS0 00 2 XM ESIAD X1
wib MITROFOLOAH LVE GUOBAL TUMD pREG-D S L0000 23:06 1. 36 T S {00 1 M5 T4 80 [}
[T WESTLE bs Oy G dC- 8448 O EXS 00 20. 15.01 26 3 Dol Doy o 2 1ok 1EAS [N
S MESTLE MOLDNGE MC- 1488 1.00000% 30- 15,0837 B 000 000 00 405 158 34 038
USD _ WEIRDEA BANK A3 A1G-5 3 HL000R 120K 082 1 50 000 b0 1 ¥51 01837 [T
UIE  Onfadin TEACWERS FANCE TRUSHREG- 4 290004 1035 0428 10 B 00 b8 & 4T 40d 18 050
WD PRICCWA GLOBAL FUNC® G H 1448 ADORDS. 100105 14 § 00 G0 00 4 876 402 9% G4
uih RO HE B DD G5 O~ 1448 0 R9100% 21-05.00.26 5 D00 Dy 00 4 518 ENASD 024
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LR R
Quantity’ Exchange Contracts! of net
Desoripion Mominal Swaps (MNete 1) LEET L
ULD  ROCHE MOLDMGE NC-38d8 2 3 1400% 22+ 100027 12 D00 Ok D 10841 52980 (]
USD  SKANDSWAAASEA EWSK BANK-RDG-S 1 20000% 2 1-09 05 26 10 D00 OO0 D B T5E A0GLD dE
UED  SKAHDEEMISEA ERSKLDA BANEEN ABBEG-S (LBSO0IS T0-02068 15 B D DOO. D2 5 854 EJ2 00 028
TOTAL LISH 143 7T Bt edd .50
 EE—r— e ————
Toal Mok, Tooed rabs 145 WIT K1 wAy T80
Moter, floating rate
UsD
USD DB BANK ASA- L4 ] GRANAEE 71180035 B D00 D 10 885 A7 i3
TOTAL LiSH G30 B4R AT
—
Tial Mok, Thaling rali B30 BA R @
Medium term netes, fleating rate
usD
[T1x] FANC OF e (DA MERLOINTHE § J3dmAma 231 18 2% T 0% Db O i GhD L5318 R
TOTAL LSD 1 40 G228 (51 ]
PR A o
Tetnl Mlashiuim larm adted, Bloaling rite I D 0k 34 .13
Bonds, flxed mte
wsD
18] A haiis & bW 2RaganD BanknG-REGS 4 SPS004 3 =15 08 1 F Oh B [T 1Y
[TE1=] Fédimi paf 1 BTI00R 16-2400 36 15 B Gl 0d 4 031 B1EI) [Xk]
USE  TEDERAL bOME LOAK BANE SYETEM S 0000 3338 00 3% T 500 Db0. 7 454 D4BRD oI
USD  TEDERATON DES CAKSES DESMADA-RIG-5 | 20000 21-14 1026 B 000 00 D0 5 301 54754 n2s
SD  PRIC O GLOBAL NN G HREG-S 5 1 0000% 23-20 05 28 FE T PRI [XH
TOTAL UsH 33 578 30310 188
Tatal Bewd, Fouid rats 35 67R BORIO Ak
Bonds, floating rate
usD
[T WHP PABIRA S fi-BT [ ] man.-:-u&:p L1 pcnsww gwl oig g 050
TOTAL USH @ B TR (]
Tenal B, flaniog fate i B TR 50
Tedal Traambins Bho gocun i and mondy sariel intlnimants irsdoed on ol e ngals bed markal p R R 1 td
Total inveaimanis in Leur i 1201 728 1175 y2a5
Derivative instruments
Derivative instruments listed on an official stock exchange
Finaneial Futures an bands
w Ut Ive ?EEM Y ME:'-,' TUTIFRE 3513 ) 15 5 -%_‘I.i‘l!ﬂ =0
TOTAL Finanial Brtusss o3 bonds 1846 12461 il
Taaal Bhiet (V0 T | ASHPOATE [T &8 BA ST il ] 18200 Guchb fige =158 124548 o5 i
Tetal Chsrrvidtiee | nabureali =188 134480 3 0F
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date
GBP 52 7M 100.00 ush B 171 230 EY 1013022 - 180 194.37 -0
EuR a5 4 ) 10000 usg A8 TAD BT 51 1112083 | ANE 755323 0o
G0 5 557 00 D0 = o 374 18005 1013083 -115.14 o.o0
Tl NI D 7885 36761 L1L20ED - 125 B 55 [T
CuF T4 425 §00 0 S0 1M D61 81D ED 1112003 [T o0
uin B2 1AL 95 [} TE4 1 DD 111208 87274 .00
a0 a8 b B0 e ¥51 18826 1012623 WATE o0
cur 1130 T ED 3 EID AR 1112623 30 187 08 .00
EuR & 143 §00.00 i GEIL TR 1113613 Il 000
CHF 5§00 0 [l 1 023 FOn s 1112080 4 K158 no
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Valustion in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominzl Swaps (MNete 1) nssety
Farward Foreign Exchange contracts (Continued)
Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date
EuR B0 500,00 usn £.371 3B 85 1012083 13 52889 0o
7 134 £0), 0 [ a1 1.01262% 5T .00
[T B B0 S0 845 337 21 101262 32238 000
GEF 2§00, 00 i 100 T 2050 101262 1264% e
uin 174 344 30 [ T8 OB 10128 By [
wip 1087880 Chl a5 SO0 101262 -1 822 0% [
aEe T4 410000 it 175 b9 &5 [RIELE) FLFLL .00
Wit J sy B15 A7 L] 3 b A bh 10126 ih iGaad .00
CHF 12500 590,00 [ 795 008 1 5amE 1013680 - I BT L
GEP 12 455 500,00 =D 16 551 J02% 1012003 ~755 937) 0.0
Uk 13 163 20000 sn 14 001 BESID 1112023 A8 157 50 .00
use 447 §50 60 [ 255 B0 1112023 4 85185 0o
uin 1 377 754 21 [ [P 1112023 2 16738 oo
uin B S 435 41 [ B 145 83000 111268 [ 00
uine 138 g ot GiF 101 Bt & 1112600 105 &5 Qo
win A T Chf pERE el ] 111.288% E4gBEd 000
ush 1% 29747 450 ) 1112683 L] 000
uso 15 605 &7 560 18 5000 111 208) 244 [
use 1 017 550 16 [T h 1 5000 1112683 | BAE.7E [T
use A0 18T 39 ki MBS (0G0 1112627 B 15043 000
uso 180 185 B0 GEF 148 10000 1112600 ET4 5% 0o
uin W45 68 Ll BES D30 B0 1112623 16 EGA21 [
GEP 6 170 80000 ush £ 182 BSRA) FT1268) 24 ELLES o0
Y B A0HED b 400 D0 [ 7453 42028 T30 il BTRID 000
550 £ 555 00 00 usn 4 B0 S84 I1112083 -1 B3R5 Lo
Cur 8 G F00.00 uso T 5T 10847 [ERRET -2 077 53250 @11
EWR A 10000 uth SO0 PR S e IR0 -4 BEEL L]
use [-TYEE i) B a3 G500 FERTEL e 34 344 51 Qo0
uie 118901 85311 iUt 111 841 (455 3112683 A 43430 [T
EuR 193 44 | £26. 85 ush 120 (27 ME58 2L01200 -3 42HES [T
uso 49 315 154 34 GER 40 G40 405 52 311205 16415 [T
GEF 40 B4 405 52 s &5 322 0645 17112083 15105 [T
Tertn! Parwied Brign Foo sge oo nt e 175 45651 i
: ] = = _&B7
Dthar awaets 30 1a it 3 TAS OTA 50 340
Total met asvets 10 131 31953 10000
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Statement of Investments in Securities and other Net Assets as of 31 October 2023

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (oss) on
Futures/Ferward A% A%
Cuantity’ Exghangs Contracts of net
Deseription haminal Swaps (Mote 1) nssets
Notes, fioed rate
(]
Wik AREDTY LARORETORES B 40000 I 1008 1D 2 D ey b 553 S8 0E L2
{TEde] ABL OHAEIC RUDE OL MMLIME LLC-REG-S 3 EE0005 170211 28 3 Ea oD D | TAS 35500 OE
ik SHPORT AUTHORTYRLGS 4 81500 2% 2 00 30 B Itdbﬂ 7 2T 65 EF [ ¥ ]
USD  ARPORT AUTHORMHAIG-5 4 47500% 13-1201.0) § 0 G000 4 748 03583 013
USD  WRPCHT AUTHORTEREG-E | AIS00R H-04 0201 10 006 000 08 7 676 485 01 0.0
USE  ALPMANET BNE 1 0000% Z0-15 08 30 15 0 0 0 11 &7 4D 211
USE  AMATON COM ING | S0006% 106006 30 15 O 0 0 10 B0 580 8% R
[T}1e] ARATON CORE INC 2. 100005 21-§F 05 38 13 SEG OO0 DX 9 &5D 194 02 D6
(TE1e] AREETON COM IWC 3 850000 32-§004 19 5 Dol ey D0 4 LA S| EOF LR
USD AMATON COM IKC 3. 60000% 12-11 04 30 15 0G40 00 0 13 024 D8GID [}
[E1x] AREATOR O INC 4 BS000% 328192 1 A Do Do, Do & B gi;:l 0 ﬁﬁ
USD  AMGATON EOM INC 4 TOO0O% 3281 1232 20 00 000 00 18 755 32720 o050
USD  AFMEINC 1350000 D008 )b 15 00 000 0 1h 518 53381 [E
WIE  APMEINE 145000 Dol te 18 ¥ 566 600 b8 3 104 Bk d [T
UED  APREING 185500 1005 3 110 0 ey 0 L IIRELET LE
[151=] MPFLEINC 1ESCO0F% 280807 F1 15 OG0 DD 02 11 B71 E&Z A5 o
[1514] APPLEINC 1. 70000°% I1-05.08 31 A0 DG DD D T EFE 4l L ED L]
[[h1e] AFPLENC 2IGO00E 151 10505 12 B0 Dol g 10 804 I6D 54 Lk
s APRLEIMC 1 350009 22-08 08 312 12 S0 Dl 0 10 712 MWael [y
ik AUTOMANG CaTA PROCTSORG INC B 25000 300 D B Dl ey O 30 BA2LE (1]
wil ARTOMATC LA FROCIEONG INC | MO0 21-1508 18 2 D0 D D I TiE &394 1]
[TEqx] EOEE SRl AT A Sy TINSHECE CORP 2 & 75000 32005 0017 A O e 1 ST 18 [}
[T51x] BLACKEOCE MC 190000 Mh2a01.31 & Dol Dol D0 3 B 354 1E 0!
USE  ELACKADCK N D40S00% 201004 30 10 G 0 b B 108 78550 [¥T
WD BLACKEOCK INE JIS000% 15-3004 38 ¥ O 000 b0 | Tas 41000 [
USD BLACKADCK INE 4 TS000% 33350533 7 000 000, 08 6 405 82147 [1E;
WD BLACKROCK INCANEW NORK 31 00D0% 21-35 03 33 17 000 000 b0 04T 1788 o
[[E1x] BRTIEH COLUMES. PROIVIRCE OF 1300005 21-25 01,31 A5 D Dol O 11 S0l &3 650 031
T3] BETSR COLUGEE, FROVINCE OF & J0000% 2)-0E. 0730 21 D0 oDy Do 18 100 527 .00 D48
[TE1e] CAESE DPAMDETESEMENT DE LA DETTE- 14481 37S00% JE-20.51 31 10 DG e 7 T8 Eld o D20
[T51e] CHEVEDM CORF I IREDOS 201105 3 & 535 Dol O TIJEHZJJ 031
USE  CMEGROUR NG LES00 TRE500 02 B 5 000 0% 6 15 13767 [
USE  COLGATE-RALLOUN CO 325000 X2 1508 02 10 00 0 0 B415 B2 4D [¥
USE  COMMOWWEATH BANE OF ASTRALI-RG-5 | BTS00 21150831 11 T2 0 0 B S EET IS o34
USE  CFPE CAMTAL D Te44 1 TS000% 2180131 3 500 000 0 3 B Ted [T
UsE CPPR CAFITAL WC-REG-S 3 00000 15-01.01 18 2 SCQOD0. 00 2 R 3578 Dok
{T}1e] CPPE CAMTAL Mel-REG-5 12500008 FI-2800.31 A1 TG ey Ol A8 14B 77 3]
I31e] CREDIT &GAICOLE S&-REG-5 5. FRE0G% 2 3- 01 A7 .18 B GG i Dl 6 001 105 84 2Ib
T3] ECILIRGIE ASE 3 3T500% & 0-X2.06 30 12 BYS Ol Il 1 BAY BEH 54 [
Wil U0k ASE ) A2 E00% 2 i-06. 04 30 0 Do DB 17 4M FiadE D48
(T51e] EQUINDR A58 3 BTS00 % 18 10.0% 28 2 S G Dy 2 M6 X578 DL
uil [inkOH &l iR VISTRAMNT BakE O ATS0M 1704, 30 iy D ey o T FiE Hwdd b
ik [iskOFLAH RVISTAAHE BARE 1 EXTO0% T =13 E.:H Dl ey L] '5_2‘: £] O.E
UG DUFORT-MPORT BANE OF KOREA 2. 135009 1.3-18 015 T 000 000,00 5 373 1B [T
USE  EOPCATMPORT Aanr OF KOREA-REG-S 4 A3500% 23-07 0613 § o 600 b8 B 430 13298 [YE
USD  EC00N MORE CORF 2 #4000 15 1 08 15 T 800 G000k B 4 5475 [YE
WEE  DOOIN MOBR CORP 2 BIOO0 20-15. 10 38 13 000 000 08 & $59 T0d 08 o
[T51e] B0k MOBIL C0RF 3 48T D0 30 b5 00 B A5 D00 Dol D 13 5% 32 HAD L]
(ke TAMNME MAE T 12500% O0- 150100 B OGG DD D2 886 BIES Lyl
[[}1e] M LA Dy, REFUEBLIC D-RIG-S OA7S000 20-200% 30 0 Do Do D0 15 ¥58 JE0ED ol
5] TRECDE MAC B IS0D0% 02 150732 0 Wﬂm} 12 318 EOT .00 D.ﬁ
WD TRIDOE MAC b TS00b 55 15.09 1 4 G 000 b 4 M0 (A0 (1R
USH  MIBOE MAL B P00 B0-15.80 3 i 000 0. b2 1l T a8 558
USD  MOWG KONG ARFORT AUTHORIT:RIG-S 2 S0000% 22-13 0L 32 5 550 000 00 4843 D1%20 0.0z
WD NTERAMORCAR DEVILOFMENT RANE 3 13500% 1816 05 36 I SHO000 10 I TV 653 o6
[[51x] WNTES-AMERFI AR CEVELOMMENT BANE 2 250000 | & 18 08 25 35 DO D) Dol 2 BAT T3 7S 055
[T}1e] INTERN BE FOR RECOMSTE B DEWELP 3 S0000% 31207 28 T SC0 DD Dl T i 10675 L]
[[}1=] INTERNATIONAL KK FOR BEC B DEV 3 S0000%- 2 7- 79 .00 17 27 S0 D Y 12 TER SEGA] 0Bl
[151e] INTERKNATOWAL B POR FECONSTE DOVELOR 1 EJ5000% 21-00 1138 30y DO 0 D 23370 MG ner
il WTERRAT DAL DT ASSPCLATION-REG-S 100000 20-00. 0 30 A5 Dol ol D 1 &bl 5705 L]
TEie] ML B FOR BDCORST R E DEVT WORD BANK | TS000% 1823 10.1% A0 D Doy B ¥ 20D 0y
ik WL BE TOR BECORSTR & DEWT WO MDD BANK 3 62500 33:21 0a IF TS iy OO B T 407 50 O
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WValuation in USD
Unrealized gain floss) on
Futures'Fenward LY.
Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (MNete 1) RELEtE
USE  JOHMION & MIHNEOM 1 I0000% 2001060 30 1106 000 0 B 515 G2 4 [¥}]
UED  EDMMUNALBANCIN af-REG-§ 1125000 1014 0800 A0 D D O 15 100 CAGED X
USD  EORDA DEVILOFMENT BANE 2.00000% 21-25. 18,31 5 D D00 00 3821 BSGED (1]
USD KDREA DEVELOPMENT BANETHE 4.5 00 0% 22040812 § Do Do) D 4 455 000D [TH
USD  KOREA DEVILOFMENT BANE 4 37500% 3315.02.3] 5 Dol CeDi) D 4 456 55135 [T
USD _ EOREA BOUSKG THANCE CORMBEGS 467500 23-24 0233 3 DO D00 O 2 THE S5O0 [
win EEACA, B OF 1 POMGR 21191051 10 D G O ! MY s [-#1]
USD  KREDAARSTAL MUER WiLDERAUFRAL | T500D% 1914 0F 3% 2 O el B T 0o
win EREHTAN STALT MUl WIEDdRAUTRAL 4 L1I00 T315 07 20 S0 D00 000 o A5 3§ RbD LI¥ ]
[Tde] i kT fEmary G ul REnT Dvbane 0 ATE 000, 300 OF B0 25 Dod b o 18 B9 e LS L1]
i WADGH GMTN REC I0-R0G-5 5 S0000i 12004 1) o0 o 3 Ane Moy L]
USD WMAETROPOLTAN LFE GUOBAL TUMDING-REGS 5.1 5000% 10-28.00.) D e D 2 5 59507 [T
USD WEDERLAN DS WATERC HAPSRANC Wy 14dn | 00000 2028 06 30 00 00, D0 154 (9150 [T
USD WEDERLAMDSE WATERSC WAFSBANE MV-REG-S |.0DD0GS 20-28.05 30 | e 0 524 54858 [
USD WESTLE HOMON G MC-REG-S 4 850006 11-14.02.03 A0 0 e D & 3 37400 [+
USD WESTLE b0 G BeC REGS 3, E15 00 18-24 (6 28 10 Do Loy, D i Th8 SREAD 025
USC  WESTLE WOAEINGS N0 REG-5 1. 25000 1o-15.09.30 115G 000 0 5 438 3SR.1D 0
USE  WESPLE WOLBMEE MCROG.S 1815000 13-14.68.01 T e B 515 §3.48 o5y
USD W VIO LD GLOBAL MU MDNGREGS T O0D00 18 10.01.28 3 Dol D0 D | TEE GO nos
use NEPVERTIS CabTalL CORF 7 20000% 20-14 08 30 14 000 000 00 12157 1120 [ %}
uip GRS Mavand £ TAUET-REG-S 50000 23150432 § O DO 0 a4 HT 1A Es o
uso TEALHER T FNAMCE TRUST- 1448 1.05000% 10-27 66 10 A 0 0 B 2 006 BIRAL [
{Thix] OWTARI0 TESCHER & FNANCE TRUSE-Fl G5 2 Q00000 J1-1004 01 15 D00 000 0 11 T 85 R0 on
USD  DWTARID, FROVINCE OF 2 DODDIE §500 80 29 3 Dol Do B 2 530 50022 [T
USD DWTARID, FROVESCE OF TH 1 EDD0O%S 21-35.02 31 5 D00 Dol D 3 905 JAT0E [
USD  DNTARID. FROVINCE OF | 80000 2 1 14,50 31 15 [0 oD D 11 628 13376 031
USD  PROCTERE GAMSILE CO JO0CO0S 20-2% 0330 05 0o D). D 13 054 2230 035
wip FROCTER & GALIBLL OO 1.20000% D02 1030 BP0 00 o0 6 TAT To 84 L]
uin MROCTER E Garebil COuTil 0 rfonhi 31=33 4 11 £ DO0D0G oo 30 MEAP o
Uil PROCTERE Gawaf COUTHE 2 0000% F100 03 30 1 S0 ot o8 | kS ohe 8 0o
wip PROCTER & GALL] COUTIE 4 CIO00S 3 3-26.01. 0 I o hig i R ) ool
USD  PROVINEE OF DNTAZN CANADS 2. 1500 22-20.00.32 10 00 e 7 906 19800 [
USD  DWATAR FETROLEUM-REG-S 2 150009 2 1 1GR3 B D0 0 00 4 BAY 7S 00D [T
USD DOATAR STATE OF-REG-S 400000 15 14 60,29 5 DG Dol D 4 700 (00ED [T
USD  DATAR STATE OF-REG-S 3150004 20 160 3 25 000 0. D 12 A02 50000 el
WED  DUEREC, FROVINGE O 135000 20-2605.30 10 (o e D 7 842 SATED 01
USD DUEREC, PROVINGE OF 4 500009 2)-08.00 33 § D Dol D 4 54 15380 [T
UED  DUERDC, PROVINGE OF 190000 21-2 L0431 iy (o e B 7 ¥54 15540 [H
USD  KICME OO GO N REG-S )15 00 18-17. 0828 5 000 B0 0 4 621 JE2IE 047
use SHELL WTERRATIONAL FRANCE I 2 37500% 1807.10.7% 10 000 00 00 16 715 BEdAD D
Wit SHEL WTERRATRONAL PRGN E B 3 TRO00 1006 0 30 13 S50 00000 16 S67 18407 L]
UED  THMC ARTOMA COBF 2 3000C% 11-25 1010 LRl 3 BLG LD oy
uip TR ARDONE CORP A 125009 12-27 04 1% 10 00 000 0 & NI6 Co00D [ ¥ ]
USD  TOMC AREOWA CORF 4 5000 12-21 (4.3 7 Do Dol D B X1 320000 1
USD  TEMC GAOBAL LTD-REG-S 1.7S00% I0-28.09.30 3 S0 OD0 00 2 M1 1BESD [T
USD  TEMEC GLOBAL LTD-REG-S 3 26000% 21-30.04.01 10 D30 Do 7 908 BOGED [H
USD  TEMC GLOBAL [TCPREG-S 4L EZSO0M 22-32 07.3% 5 Dol Ce0i) D 4 B50 E00D [T
uin UALTTAMATOINAL GO WTANMENT BOND-REG-L 4 §1T00% 1335 (83 B ELD DI G0 B 2ET 200D oy
WiB  WERATNC 1 10000% PO 02 i 10 D el O AT nrao 0.20
UED  WISANE FOSO00 T 1S 0400 8% 00 00 T [HI
WiD  well MART SRORLS INC 1 B0000% 3127 i 31 18 M0 Ol O 14 101 550 22 [p ]
USD  WALMAAT BT ZITSO0N BR-240828 3 0 Do B 2 565 804 25 [T
USD WALMART BT 2250000 BE-080T.29 5 D00 Dol B A 500 15020 [1H
USD ALMUART INC & ) D00 23150420 10 0 e D B 55154700 o
USD WALMART BC 4 | S000% 21050802 5 DO D00, DO § 557 27545 AT
USD WESTRAC BANKING CORP ¥ ESD00% 20 18 01 30 11 458 (0008 # B8 13772 026
USD  WESTRAC BANWKING CORF 2 150005 21400 06 11 2 S0 DD D | 8 JEE ST 0o
USD  WESTRAC BANKING CORP 1 $5300% 2110 11 28 110y [ Lo a0 372 53 b2t
LT ——— = = =
Tatal Bobes, Tooed rabe § G THE 39045 3585
Medium term notes, fixed rate
[¥3:18]
USD AU D ARG OVERNMENT INTL-REG-S | BTS009 2 8 15 06 31 [ 7 TAT Ml [H]
USD AU D ARL EWSRATE OFREG-S 3. 12500% T0-16.04 30 17 SE0 0D D 15 372 ESE2S a1
USD AR DHARL EVBRATE OFREG-S 1. POO0S 20-02.00.31 15 D00 DN D 11 676 1500 031
WEE adiam BEVTLOPMINT Bani | BTS00 202401 30 T Sl b o 6 I2F iagkid oy
WD AL DEVILCPMINE BANK O 150004 3008, 10, 1 1 e 00 02 7 a4 58500 Qi
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Malustion in USD
Unrealized gain floss) on
Futures/Ferward asa %
Quantity’ Exchange Contracts! of net
Description Mominzl Swaps (Note 1) AssEtS
USE AN DEVTLOPMENT ANK | 30000, 2 1-08 6030 10 G0 000 b 787 1720 [
usp ATHN DEVILOPMENT BANK | S75004 3 2- 15 0019 § 0o 00g 4 48D an
usn ASEM DEVILDFMENT BANK 3 A7S00E 22-28 (9.2 20 DG DD 03 18 6| SERED 04y
[T1e] ALY DEVILDPMENT BANE 4 DC000E 23-07.01.10 A8 Do e 16 DA 46 1 E8 044
[[E1e) ATHMN DEVILOPMENT BANE 3 A7S00%% 30 B4 0630 0y o oD O 18 186 087 00 048
wsh BELGU ML KM GOOM D-REG-5 | 00000 20-2A105 0 S B G D0 O TAIS 45707 020
WIB BNE BANE WARDG-S | B0 3000 063D 1 00 600 00 15 31 1505 o1
USE CARSEEAMOETS DE LA DETTE S0CHA0G-5 | BO000% J0:2110 36 1 o 0 00 7 565 30490 020
UIB CASEEramDiTs BF s DETTE S0CHAEGS | 17000 31200100 § D000 b 3854 Y6700 CAT
WD CARSE EralaBRTELIMENT BF LA BEREG-S } 13500 33.06.01 53 35 s it 0 3 b 343 1 64
Wi OTATMRORT RANC CF KORTAREG-S 1 75000% 311510 28 5 eboe 0o 4 189 LGS &1
uso HOWG KONG GOWEREMMENT NEERMAT OMS-REG-S 0. TS000% FI-24.10.31 10 D0 0 I 107 73027 nar
[[e1e) HOWG KONG GOVERMMENT MTGR BOND-FEG-S 175009 21020221 5 DO D00 00 1 B0 JHHED e
uso HOWG KOMG GONERMMENT INTERMATIOMA-REG-5 4. 6250008 11-11.00.27 4 DG 0. D0 J SEB 19908 LA
s IMTER- A WAERSTAN DEVELOPLENT GAME | 125000 21-13.00 21 I8 M0 D00 I Il B71 ESZ S8 058
uin TR A DR AN DOVTUOPAENT BANE ) SOOGHS 2314, (d T8 1 Dol . O & 71 R Ah 025
il TR A MO AR DOVELOMMENT RANE } SODO0MN 2312.04.3F 10 D03 00 o0 B A2d DBd4d 02}
i WIDRRATIORAL BAHK FOR RECOHSTRECTION 5 SS000% 206 85 ¥) S Dol D 4 696 BA7 0 LA H
[TE1u] INTERHATIOWAL s CE CORF O FSO00% 2021 08 30 5 Do D D 3 TEE EEL TS [N
WIE LANCESKREDTRANK BAWUERT] FOTAGER-REG-5 1 )7500% 20-11 10.08 ) B 3 1308 [TH
USE MADGH - GAITH BUREG-E 3 ATS00 1607 10 3% § DB 00 b ? T 43750 FET
USD MDGH - GAITH AMREG-S 3 BTS00 10-21.06. 30 8 800000 0 7 b 002 00 CE]
WED MEGH - GRATH BUREGHS 3 97500% 22-20.00. 33 & 000 b 2 1) 08290 ook
[Tk1e] WADGH MM REC T0-REG-5 4 315006 F1-22 10.3) 5 Dol Dol O 4 A5 Dl LA
usD WITE COR? T-REG-S | E2500% 30 15 08 M) 12 S0 DG D § T4DEIS 8T 026
(1] WEH OO LT D- RG-S B GO0 2306 1023 11 TES 0 00 11 EOF 15058 o
WD MW YORE LFE GLORAL MIMDING-REG-T 4 SE000% 23-28.01.30 B DD D0, T 147 §732% L4}
WIB  FhA TREATURY PIE E-REGHS 3 290C0W J-BOG4 09 FEF L) ) 61 31400 [
SR DUDNEC, PROVICE OF 150000 b5 150010 3 D000 b0 Y MY 30244 [T
WD 6T ENGRDTRNG URkAN SOLUTIONS USELG-4 ) JS000 X008 04 13 SE0000 b a1t 35804 b
Wik SWICHSH CXPOKT CRECE COAP 487500 10040000 16 575 00 b 16 185 Jiran G4
s TELABSER FIHANCISL T ITD- 1444, | O0000% J0-06. 1000 2 DO D 0 | &35 42788 o
[[51e) TEMASEE FIHENCL | TD-REG-S. | T00D0S. 26 06,10 30 5 000 D00 00 I TSI IR o
usn TERARSERE FINANC WAL LTD-AEG-S 1 2500 & 1-02.08. 21 2 SGG DR & B0 T05 55 05
{he] UAE NTERMATIOMAL G OAT RMMENT BORD-REG-S 2. 00000 TH-18 1031 5 Dol . 2 3 845 S000D LA
il WAL WTTRMATICIMEL G OAWMT BOMC-BIDG-S & 08 D00% X207 07 22 A5 Dol 0 O 13 654 EAT SO 006
Total Madium term note, Emed rate 358 043 ¥2AG .51
Bonds, fixed rate
uso
USD AW D ARG OVERRMENT OF-REGS 3 S0000% 1630 0500 17 800 600,00 15 606 G0 e o4y
usn ALBERTA, FROVINCE OF 1. J0000% 20-22.07.30 20 DG DD 00 15 50 18280 o4l
1] ELnROPEAM INVESTRICHT BANE O 75000% 2 0-30 05,30 5 Bl Do O 11 527 Saa &5 02
(k1) EUROFEAM IWVESTARIEHT BANK 1 75000% 22-15.00. 28 A0 Dol iy O B 534 DaG2 D 0.23
s EUROFEAM IWVESTRENT BANE I 75000% 2314 02,23 AT DG TR O 16 3 187 5% 0
UIB CukOPLAN INVISTRONT BakK 3 E3S00% 231509, 30 § DoG 00000 4 B0 g1440 [1H
USE DOPDATMARORT RANT OF KOKEA | 2I000% 20.21 0930 I 360000 60 9 i 0.0
WIB PANNE WAl B 79000 .15 06 1 § DBG 000 b 5 bt B45 38 [T
USh  TAMNE MAE B BTE00% 6015 81 00 40 b 600 06 4 ¥4 B b [T
[k1e) TN E BUAE T TS000% 00- 1505 M0 0 O D o I3 T A0 05y
uso TLORIC, PIVER & LIGHT CO 7 4 SI0O0% 210302 32 10 DCQ D 02 7 138 ¥EI0 01
[F1e] TLORICS FOVER B LIGHT CO 5 Y000 23-00 .04 28 2 D00 DD D | 5B AR D 005
usp MLORCS POVWER & LIGHT LD 5 ) 0000% 23-01.0420 5 D00 000 00 4 BT FEEAS LA}
uin WTL B NOR BECORE E DDV WORED BE 3 A7E00W. 20 140k W 0 D e Do T8 018 18530 0
il WL BE POR RECORITR B DOWT WOieD BAME 087 S00% 20 84 05 W) My Do DD O 2 01 GREAG 061
uin WTL BE NOR BECORITR & DEVT WiORLD BAMK 0. FS000 2026 08. 30 20 DG el O 12 583 ITTAD L ED
{14 ] ITL B NOR BECORITR & DEWT WOkLD BANK | FE000 2160 02 .31 A 00 Bl Do Do MRS L]
USE WL WK FOR RECONSTR & DEVT WORLD BANE | 12500% 713,08 14 10 b 00 0 & M8 55540 o3
WSE JOHNEGR B RDHNSON 4 95000% (0150532 & b o I TEFTFE [
USD  EOREA CEVELOPMENT RANT 1 §3500% 31-19.01 31 2 Db 00 b 1517 it oo
USE FOREA GASCOAREIGS I ATS00% 161607 10 5 DB 0L 0 a M1 poh [TH)
5D EORLA, RiFUlLE OF 1.00MES 20-1808 30 3 S0 DD 02 2 B9 515 D el
[TE1e] EREMHTARSTALT MUER WIEDERALFBAL D 750005 Tk 30. 05 30 5 Dol Dol O 3 771 DA G LAl
([51e) DWTARID, FROVBNCE OF 1. 12500% 2007 80 10 15 DGl 10 436 Ded A o
utn TEMHESTEE WALLEY AT DRITY ¥ | 2500496 O0-01.08 30 ] EJIDIII}[O B X0 13470 0ty
TOTAL USD 38 TTL 1 747
Total Boads, foaod s 199 TT1 ETANS TaT
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Waluation in USD
Unrealized gain floss) on
Futures'Fenward LY.

Quantity’ Exchange Contracts! of net
Desoription Mominzl Swaps (MNete 1) nssety
Trasiry fioted, fixed rate
usD
USD  AMINICA UNITED TATES OF 5 15000 b 15 1128 F 15 41} (6.ED [T
WIB  AMTEICA UMITED STATES OF 5 150004 #1552 1 11 G 0 b it 151 $53.08 6.2
WD AMTMICA UNTED STATES OF 6135004 f 15 08 1% ) £ EIT So008 168
UED  AMERICA UMD STATES OF 6 35000 i 15 05 10 3 000 £08) 0 T1 483 358 [TE]
[1514] AMERICA. UMTED STATES OF 5 37500°% Q- 15 03 31 a5 Q0o D0 DG 45 Y50 DOGED 1.2)
[[53e] AMERICA, UNTED STATES OF 2 875 00% 18- 15 08 .08 W O . g g 15 §I5EQ L
UsE ALIERICA. UMITED STATES DF 3.12000°% 1&-15.01 78 S0 DOG Dl D A& 103 51550 1.2¥
[T51e] AMERICA. UMTED STATES OF 2 B 00 151502 .19 50 DOG DO DG & TES 51 1ad LAY
uil AMDRCA, UNTED STATES OF 2. 075005 1§ 150809 S0 Dol DD O 43 9T 451 LA L
[TEqe] AMERCA, UMTED TTATES OF 1 B2D00% 1515 08 19 50 Do Bl O 41 916 OIS SE 1.1
Wil AMENICA, UNTED STATDS OF 1. 75000 id= 05 01 2% Sy O Do 0 41 972 ESE.0D (A ]
WE AMERICA UMTED STATES OF 1 . SO000- R-I-S-.l!n__]‘ G A Dol Doy O3 ]E 154 1?&?5 0.'!2
USD  AMERICA. UMMED STATES OF B8 004 J0-15 06 30 0 0 00 b 45 F1B 3RE4T [FT.
USD  AMIERICA UNITED STATES OF O 625 00% 2015 08 30 4 00 000 00 45 13 43730 130
WD AMERICA UNTED STATES OF DTS00 20151100 40 000 000,00 16 579 847 40 [T
[151+] AMERICA, UMAED STATES OF 1 12800 2 -1 68 1 e O Gl B A DRT a9 A4 n.3¥
(T3] ARERICA, UMTED STATES OF 1 B2500°% 3 §- 15 05 .3 0 Do oD D 55 TMd TS5 A0 A.45
ED AMERICA, UNTED STATES OF 1. 25000 2 8- 15 0831 10y DGl e Do T6 550 Ta 9% 2ol
Wk ARERICA, UMTED STATES OF 1.125000% 21-¥1.08.28 210 D02 Dol D 16 Eisd EAT ED D45
[[}1e] AMERICA. UNTED STATES OF 1. 1500 I‘I-:*FI;.?? 28 E O e 2t 075 19515 ngg
USE  AMERICA. UMITED STATES OF 1. JFH004 3131 10 4 500 000 0 00 42 B0 TLED [NF
USD  AMTBICA UMITED STATES OF 1375004 2 115 1131 T 000 0 0 53 125 (0080 143
USE AMDRICA UMITED STATCS OF 1 SO00OE 3130 1138 4 G 00 O 43 950 89150 [N
UIE  AMIMCA UNIED STATESOF 1 37500 28.01 13 1 0 B0 0% 16833 437 68 545
[T}1e] AMERCA UMTED STATES OF 1. T5000°% J0.01.22-F1.00 2F 50 DG DD G o} T ERE D LN
[131e] AMESICA. UNTED STATES OF | &75 0% &3 15 62 33 A DG D e B 578 124 80 0. 65
[151x] AMERICA UMITED STATES OF 1| 750048 22-28 03 19 By DG Dol [l 51 S& ISCOE 3T
T3] AMERICA UMTED STATES OF 2 J7500% 23-31 00 1 50 DG D, G 4 015 53 0 e LT
Wik BMERICA, UMTED STATDS OF 2 BTS00 2 230008 25 50 Dol Doy O 45 138 E72 0D 1,20
[TEde] ARERCA, UMTED STATES OF T BP0 004 3 3- 15 08 32 Ay Dol Beliy o BA P46 ETS I LK.
Wik AMERICA, UNTED STATES OF 2. 1SD00-% 23.01 05 2% I Dol D Dol 26 BED S46.AD BT
{TEde] AMERICA UMTED STATES OF 3 IS000-8 2230 08 19 T Sl ey Do Eﬂudii OE
USE  AMERICA. UMITED STATES BF 2 43800 30-31 6709 § B 600 00 4431 Heid YT
USD  AMERICA. UNTED STATES OF 2 1S000% 2215.08.00 4 D00 00000 54 g5 50740 1,48
USD  AMERICA. UNITED STATES OF 3.12500% 22-21 08 19 40 000 000 08 T 341 15000 [T
USE  AMERCA UMAED STATES OF 3 A7000% 12300830 30 0 0 B 18 X5 53540 075
Th1e] AMERICA, UNTED STATES OF & 000005 23-21.10.19 A5 OG0 Dol DY 14 124 57005 LR
[T}1e] AMERICA UMTED STATES OF 3 75005 22-20. 41 19 17 SR D00 D3 11 883 d7BSE L]
(T51e] AMERITA. UMTED STATES OF 3 A7500°% 23-11 42 19 5 D0 DD Dl 23 B8 3RS DEY
[151e] MIA.MHEDTMTESN!.MEHS-EB wmm & 554 DEF 50 ]
USE  AMTMICA UNIED STATES OF 3 E25 00 23-31 83,30 St 0 0 0% 45 413 4488 (¥
USD  AMTRICA UMITED STATES OF 3 S00004% 3 3-30 54 30 50 0 000 00 46 072 38550 1.22
USD  AMDNICA UNITED TATES OF 3 XPS00E 33 15 05 30 0 00 08y T4 519 BAT 40 2.0
WD AMTECA UMAED TATESOF 3 F5bbide 3330 08 I 18 G 0 B 3 BN 51540 047
USD  AMEMICA UMTED STATES OF 3 AFS004 33-15 68 1) T D 0y 0 B4 812 81250 871
[Th1x] AMERICS UWTED STATES OF A 1 2500% J2-05 11 32 ) DG Do 2 ?l_-DE-ll Fl) ﬁ
TOTAL LSS _TEb M3 S50 )
Tatn! Tradriniry ndlin, Fased rite f L4 ol 55006 S
Teal Tramberakio securi T and monsy market instrument bted on a0 officdl sk schangs 3 545 340 M08 o421
Transferable securities and money market instruments traded on another regulated market
Motes, fined rate
usD
Wil CREDHT AGECOLE Sé= 18448 5 301 00% 23=12.00 28 5 Dl ey D0 4 84T EGE.D 0y
[Ti{e] TAMNE MAL 0 ST500% 20:05 08 10 a0 Do Doy Oy o 308 E77 £ (200
[TEdx] AL EiuTAL GLOAAL MukDivG i 4d8 7 SEOO0%. 2O-0eF 10 30 3 mm& 2 M? 4% X}
WS MASEMUTIAL GLOG AL TUNDIG IHIEG-5 1 SE000% J0-08.16 30 § 8O0 000 00 PR ) 011
USD_ METACPOLTAN LFE GAORAL FUNDING FI440, 1 55000% 31-07.01 91 7 000 000,00 1 54 A8 A [T
USE  WMETROPOLTAN LFE GLOBAL MUNDING-BEG-S 4 0000 1034 ta 3% 3 B 600 08 55 MAES [T
wip HESTLE BOADMGE Ml 1dda 4 GE000% 21- 140030 3 500000 1 3 M) jAT AR e
[TE1e] HESTLE B0 S W -REG- o J0000Fs. F2-0E. 1007 3 0 [ Do 2 TRAES72 L
Wk HEW YORE LFE GLOGABAL MU MDIRG - 1844 3. 000 18-10.00 23 2 SO0 Dy D 2 MIEIIES D06
[[}1x] HEW YORK UFE GLORAL FUSDHING- 1844 | 20000% 20-07.08 30 z numgg 251_??}4?6 D.E
[Th1e] MIVEEN LLC- 84 4 & OODO0S 18-00.11.278 2 EGG D0 D3 2 M 02417 [l )
WID  ORTARID TEACHERS FINAMCE TRUSE 1445 3 DGO 31 16,6431 T o0m 00 | 554 591 44 P
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LIRS

Quantity’ Exchange Contracts! of net
Desoription Mominal Swaps (Mete 1) J.LET 1
USD PACKIC LVE GLORALTURDING b 1448 2 450000 221 10132 & 100 0 D0 3 85 07070 [
USD  PACFIC LFE GLOBAL MUNDING B-FEG-S 1. 45000% 21-20.01 28 B 00000 D 4 950 18340 [
USD  PROTECTAE LSE GLOBAL MUhDMG- 1448 | TI700% 20-21.09.30 2 00 D0 D0 | 856 085 55 0.05
USD  RCHE KOLD &GS BeC-B444 1.93000% 21+ 110728 3 0 00 D 2 952 00482 (2}
USD  ROCHE MOLONGS Dl RG-S 149000% 21-13 13,28 TS O Ot B AT GEGAD 1)
us RO WE S OLOMGE NG5 3 GIBG0E F1-13 1301 17 B 0 O 13 415 14978 36
LD i HE RORE R BeE RS E 5 2 0000 CEELNEE - -
TOTAL Ush B3 EMD BR0 T aar
| —— ——— —
Total Bites, e rate 50 A3 B30T 247
Medivm term notes, fixed rats
usD
USD  CHEDN AGRCOLE SAREGS 5 140 2 308 6731 BT | B3 45750 [
USD T BE FOR RECONSTR B DOVT WiORLD BANK 2 TREE0 19 10 06 1% 0 (0 e D 17 BSS 10382 047
USD  METROPOLTAN LVE GLOBAL TUNDING: Le4/ 380005 231 k.01 32 10y (o Lo 7 541 WEED 20
USD  METAOPOLTAN LFE GUORAL FUND- 1448 3 J0000% 23-31 00 29 O G0, 0 2 b1 2828 [T
USD  WAETEOPOLTAN LFE GUORAL MUNDING- LA 5. | SO00% 21-20.0).30 D 0G0 bd 2 8 84577 [T
USD  WMETEOPOLTAN LFE GROBAL TUNBING-REG-5 3 05000, 1617 6815 4 106000 b 3 800 g% 00 .08
USD WEN EO T B-RIGE 7 BIS00N. 210505 31 1 B 0 B 5 Mo B0 52 AT}
USD  WOW VDR LSE INSURAMCE £0- 1444 § 87500 [0-1585 1) § B4 000 D0 § 455 55155 [T
USD  WORTHYWESTERM MUTUAL GLOBAL TUNDIMG-1448 | THO00% 2101 0628 575 0 D 113 43987 B0z
TOTAL ULl AT 30T SEndA 136
Fatal Madium taerm notis, B rate A7 3T sA0A4 138
Bonds, fixed rate
W50
USD  TEDERAL HOME LOAN BANK SYSTEM 3 FS000% 18-16.11.28 5 DO 00 D0 4 611 B1GID [XT
USD  WETEOFOLTAN LFE GUOBSL FUMDING 1A 255000 % I 0-059.04 30 3 I e D 2 722 SA8dD .07
USE  DATAR STATE O7-1&44 G 75000 D0-15 06 30 3 D0 Kol D 3 858 }7140 [T
TOTAL LSS A1 8110 [
—— —— —_—
Toral Boadi, T iwsd rans o ETH SR G [ ¥
Tetal TedarormBha Secun Tiek and Maney Faroel TSTIUMant Tadoed o8 et st W maron ] 18 57T 393105 395
UCTS/Other UCHs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010
Investment funds, cpen end
Iredand
WIB___UHS (L SELECT MONEY MARKET AD- U505 2500 0% 15 000 (0050 o8k
TOTAL Irsisnd 25 () DD [
Total vl ot T asds, agan ol 5 D S [-1.1]
Teal UEIT S UEW in sseondanis with Arbcls 41 (1] ] of The 5 manded Luxembon ng bw of 17 Duatembar 3010 A5 O S0 [T
Total Inveadments in secur s 3 730 48 W84 L)
Derivative instruments
Derivative instruments listed on an official stock exchange
Finandial Futures on bonds
UEC S SvR TREASURY WOTE MUTURE 24 1227 555 [ T 637 i e
OB P i Aot 0 o TS 2
Tedal Berivatree insbuwoents lated on Had'l'-m-lﬂedsnl:hl-w =T48 587 0% +. (]
Tetal Dharrva e | naburaali -TAE PAT O 3.0
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency seld/ Amount sold/Maturity date
[ 171034 50000 D 208 138 188,70 1012628 586 374 84 00
il 3 308 000 D00 uih 15 FIIANL 1113623 -TRE AR 32 Do
60 15 B E00.00 s 14 353 151.57 1012023 -784 £4 [
EuR 1 073 598 10000 [ 1 3 SR8 16 B 1012020 o 745 D012 [T
CHF 22508 E00.00 usn 55 14% 35754 1112023 2 %0 17722 0o
uso 1818 805 00 [ 3 573 D00E0 1112023 g ¥52 50 000
uin 172 #5814 I 5 M0 D000 101262 325457 000
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Valuation in USD
Unrealized gain floss) on
Futures/Fenward ns A %%
Quantity’ Exchange Contracts! of net
Desoription Mominz Swaps (MNete 1) LEETS &)
Farward Foreign Exchange contracts (Continued)
Currency purchased/Amaount purchated/Curency seld/Amount sold/Maturity date
T dE2 20T 82 GEP 10000 1012083 15502 L]
T S085 0000 40 51 3ED 51870 1112603 M 0E 10 [T
CHr 18 188 00000 S0 1% 800 564 17 1012623 185 14650 [T
GEF S 10000 sl BOP B8RS 11120603 M oo
£5h 2 V38 400,00 D | R0 50402 1012003 1 55 10 i
G0 137 200,00 usD 100 12853 1112603 1240 oo
GEE BT 10000 [ D 1113608 e ]
EHF &G G O uj.b AAl P TR 111 2¢_ﬂ dl:lvajl-dl 000
vk 18807 450,00 W 15 81443508 [RIETE) 169 35144 1]
(41 & 527 L. 00 Ut 4 TE1 B1a4) 1002080 LY b T 0.00
sk 241851682 ) 2 TR 0000 1112023 11 42048 000
EuR 3 EJE 100,00 [ IBET M7 42 1112083 -23 $5872 [T
CHF £ 145 40000 ST 4BIFDIS4Y 1112003 53 &85 73 [
GEP 1 81 E00DE usn 2 155 07 141 1112023 -13 18RS ool
G 0 300 O sl VER 14204 11036 =1 1ha5d L]
it 3 Bk 2R S0 Tk 2 BR1 Se000 110368 N RLD .50
uin BTN BN ER [T 3 07 ) 10000 11120k ERLFRE 0o
113 Y18 S0 00 Ul a3l s 101208 «1 820451 .00
usn & 026 53 41 GER EEIT 1112083 35005 oo
uin 31217508 Fr &85 TOD MRG0T 1112083 18210 oo
ui 18 558 114 54 Uk 17 e TRODD 1113003 5 5IEE8 o
i T B63 50554 [ & BLE BOO0D 1113083 117 E1587 o0
uin W7 E£3 G0 a3} Wb 1112603 S0020 000
GEP 151 £00 D [T 841 TELED 1112603 Sin 18 [
D 77852 88 460 10, 5000 1112003 10040 oo
o | 851 EES 21 [ 1 M1 ettin 1112600 11 2681 0.0
Uit 1 02s 158 ChP S8 000 1112680 LRI 000
Ui N AN [ 55 166,60 111360 17 58319 660
) 11 840400 00 uth 16 B0 02 44 FERNEL ) A1 bgdI0 [T
o Ed 190 o1 800 00 Ut 207 106 S0 FEANE] 8] [y L]
Y 2 25 B0 00000 ush 15 204 4850 2T 1200 “147 01652 oon
CHT T 452 700,00 [T 185 B0 43725 B0 203 -1 025 8521 00
Euk | 123 T8 200.08 [ 1150 TED 53544 FLITET S -1 771 B 0§

[E1e) I ALE OFS 07 (-IJ'I. 3 294 10000 11 1'.';1‘?

Bank gyendeadt and ciher short-dem labintes
Diher et ool Ugoimeen _____________________________________________ nuseoss o

L L

TaLs! Ael diels 3 TEA 113 39443 1l
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Statement of Investments in Securities and other Net Assets as of 31 October 2023

Transferable securities and money market instruments listed on an official stock exchange

Waluation in USD
Unrealized gain foss) on
Futures/Forward aga %
Cuantity/ Exchangs Contracts/ of net
Deseription Rhiaminal Swaps (Note 1) nesets
Motes, fixed rate
UsD
ik AREVE IhC ) 20000% Y2 10 28 T i ey D B 204 57300 B 45
{TEde] AOVARCE AUTO RERTS IRC S SOG0D I 308 0. 28 EE- il TR ] 3 T18 IGAL 0ar
il ATRC AP IRELAND CAFr GLEL AVATIO N TRUST £ 500000 =15 07235 | B & ey | 45 FXTED [N}
USD  AZRCAF IRELAND CAPITAL DAC P ARRCAP 1 B5000% 3 1-25.10. 24 3 DR b 2840 BF41 241
USD  AEHCAF IRELAND CAPITAL D / AERCAF GAD 2 J5000% 21-10 1036 10 DEE000 b £ 555 J500h [T
WS WIRLEASE EORFD TE000N 101003 B 565 000 0 i 21218 T
WS ALEXANOFRSA BEAL ESTATI EQUITY INE LBTI58% 20-01 0293 B DS 000 b6 § 50 806D P
Uik AL SN DRS REAL ESTATE EQUITSES WC 2 CODCDR 21-180572 2 SO0 DX b EAD g4 R on
(TE1e] ALY MIMANCIAL IKC 5 80000, To-0h 0525 5 Dol [y Dol 4 B53 50050 0I5
[151x] AMERICAN INTERNATIONAL GROLP INC & 75000% 15 15.00.2% 2 GG D D zmm.amu (N7}
TE1x] ARIGEN Pl & JE0D0E E}MH 2 T80 DD Dol 2 BEH EST AL (-4 E]
UED  AMMEUSERBLSCH BED WORLOWI i 4 TS000% 1520 81 2% 7 pEe 000 o § TS S5 0E 04F
USD  AON CORMADN GLOBAL KOLONES PLE 5 250000 1)-2802.03 ¥ SEO000 0 P T8 oIy
Wil APRMEIMC 443 birs FR0A08 3R 3 pedbibg b 3P E ari
UAD  ARCELOMMTEAR £4 6 AOOOGW 3329 10 3} 3 Moot oo FATE oip
[151=] AEHTEAD CASTTAL NC-Tddd o 25000% 1501 11 39 & 325 D000 A Ddl 13785 058
[1514] SSHTEAD CASTTAL MC-Vdd8 1 S0000% 2 1-10 0 26 3 BCG D DG 318N AT Ed L]
[[he] ATET NG 3 750000 3001 0631 B 555 000,00 5471 I620E e
UsE ATETINC S40000% 20-15 0234 B ¥S00h0 0o 7 61T 1A% D55
Wik AUTOFONE i 5 05000 23-15.00 26 Dl ey O 3 0 DIGES .28
Wil EF CAMTAL BMARKETS AMERC A RC 4.2 34000 18061128 3 D0l DD D 2 8I6 #2030 02
[TEqx] ERAHCH BARVMG & TRRCT CO-SUE 3 £ 00 | 5 15 08 25 € T ol Dol 4 E ITE52 ll3_§.
[TE1x] BROADCOM INC 5 DO0Da0 20- 85 0 3 TS ey OO ?IIQC_GHJ 051
USH  CANADWN MPERLA BANK OF COMUSEDE 6.05200% 13601000 4§65 000 b 4 304 48455 231
WS CARADMR BACFIC RALWAY 1.75000% 1-08 13 18 16 DES 000 b6 B 452 18340 o
SO CCOLLE/ARITaL 340000 T0-0104.01 § DEG D00 b2 4 588 407 54 033
WSD  CELANESE US WOLDMGS LLE B 33000% T3-15 07 2% 4 02 000 02 385 PSR 0
[TE1x] CELAMESE US WOLDMGE LLT & Y5000% 2315 16,28 & Sl Dol Dol 5 355 THE IR DY
T3] CEWTERE CORP 245000 28-§5.00. 78 12 TS0 DD D % 725 17250 Lk
[TE1e] CENTERFOART EHIERGY Ml 4 I5000% 1801 11 .08 S0 Doy BN D5T EF L)
[I§1e] CF WD TRES NC '!.'I'SD{I_J* 14-15.50.34 ] ;ﬂmm.m 2 B5B 452 18 L5}
UED  CIGHA CORP 4135000 115110 4 S5 000 05 4 30 AT 531
UL M EWORGY CORP T 5000, 16:19.00 37 2 DS 000 oo 1606 Tirkhs o)
WD CNMMDULSTHIAL € AMTAL LAC 4 550000 23100428 5 DEC Do b 4 G615 o35
Wik COMEAT COAF 1 pL000 201501 31 & O Do O 3 A5 FLRLD L]
[E1x] COWCENTRIC CORP 6 BOODON% 30-07 D8 58 B 140000 [ 5 Bl TOA. 0 D4y
{T}1e] COWCENTRIC CORP B FS000%. 30-00 08 1% A S0 . Il 4 A7F MAGED [}
I31e] COhSTERLATION SRANWDS INC 5.0G000% 17-GF 42 1 B QGG D Do 5 A T R}
T3] CORPORATE OITICE PROFEATIES LF 2 00000 21-05 01 3% | oS Do) [l THE MR [1F, ]
Wil LW WEALTM CORP 1 30000 20-21 D8 2T 4 B Db Il 13 THE Sad 48 Bar
Wik CW5 MEALTH CORP 2ATS00M% IEDTOBZE 2 T2 0 G O 2 538 E4857 L]
[TEde] CWE MERITH CORP & 20000 15350828 2 BEE Dby Db 2 MEETd D4 L4
ik LS WEALTM COF 5 3000FE 1301 E!! 2 Sl ey O 2 wu By
USD _ DCF MDSTREAM OPERATING L9 5 BI900% 20-15.00.37 ) 5816 $A1 00 071
USD_ BISCOVERY COMMUME aTEiNg LLE 3 63500 315 05 30 3 366000 06 i 445 10 ds 05
USH _ DTEENGRGY €0 1 40000% 15-15 04.2¢ 4 955000 b0 3 508 15270 .38
USE  ENBUDGE RC % 0000 1308 63 13 2 DES 000 00 |0 ET AR oM
T3] EQT CORP 3. 500000 13-GLID.2T B Dl ey 5 530 BAGED D40
[h1e] EQUINDS BT 1 80000% 20-15.07.27 3 G000 290 MEND 021
[1}1e] EQUINEE T 3 J0000a 18- 18 1129 2 515 D0 D2 2 125 13585 s
[I51e] E!TELAHHI(DS!__D‘IIIEJJIMDd&_D_E}_I- 2 SC [y DG zmr LI 0T
WS  OVERSOWREE INCRGY L ITSOEN 23400037 § DEO 000 o 4630 31235 P
USH  IVERSOUREL INCRGY §.aS00tAL 23010028 3 SRS 000 08 34 SR 50 ok
USh Dol CORP 3 TE000% 35.00.2F 3 000 be | b 375 312 Qi)
WD TGO MeOTOR CREDT £0 3315008 hie11 11,75 3 FEO000 0 3 86 Ya5) ¥
[151x] GEHERAL WEOTORS {0 £ ALOO0AS H-D1 00T & TG Ol D & &5 15558 [k ]
[T}1e] GEMERAL LAOTORS FMANCIAL CO MNE 3 S00004% 17-07.19.24 B S0 DD O E X7 85577 4B
[[}1x] GEMERAL WSOTORS FMANCIAL L0 NC £00000% TH0501.18 T GG LD 02 7 M5 54D 5l
[151s] GLEAD SCEMCES INC | BSDDGS 2000 10 30 DG D DG PRl L) T
Wik GRLEAD SCEMCES IWC 5 FS000 2 305 00 30 2 TSI Ol 2 Bl FHESD (41
TEie] GLOEAL PRYRALNTE IWC 2 D000 01508, 30 B Dol e Dy 4 BbE (RAAD 0I5
ik GOLDMARK SATRE GROUF INCTWE 3§00 16-16 1818 S ey O 3 BIE&aT E4 L]
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Valustion in USD
Unrealized gain (oss) on

Futures'Fenward LI R
CQuantity’ Exchange Contracts! of net
Desoripion Mominal Swaps (MNete 1) assets
USD  MEATNE 4125000 1515 06 1 4 D00 D00 0 3 450 B4R o2b
UED  HEAINC §I5000% TE-1500.06 § DO 000 0 4841 TR0 o
[Eie] PEALTHREAK OF LLC 5. 75000% 2015 0232 2 D00 D00 b &8 26754 4}
[T}1e] HECD CORP 5. F50009% 23-00 G828 2 SLGDD0 D3 2 411 59358 L AR
[T51e] HEECD CORP 55000 X)-GF0A Y)Y 2 Dol [y D b EIS TP 44 L8]
([51x] hﬂ_h'!_g_ﬂim NC 2.7 000 30-15 0 30 5§ TG D0 D d ]'il‘_.@&l] LB
USH Wb A INE 5 OO0 331180 16 B SE8 B0 00 B 2Eh 11353 041
WED IR CORE 4 15000 F05 08 32 4 D00 000 00 345 EIRA2 026
WD TR CORR 5 30000 F1000.3 T Hob 000 i ¥ 14 MBI [TH
WEB DN ATENAL BaimES MACUNES € ORF ) 0000 181360 26 3 Bbd b i 3 316 igbad L]
WAL U N S Toodtie 300500 30 13 b bbo 00 10 415 31373 o4
[151=] WNTUE INC 5. 75000% 71508 18 5 SO0 DD0 02 5 8% BIGSE AN
Wik BVTTATION HOMES OFLRATING PARTHER LF 5 &F5000% 13- 15 08 35 2 DG D DG | RS B3 LA
[[h1e] BWVTTATION HiWES DPERATING PARTHER LF 5.50000% 1 3-15.08. 3] I 500 000,00 217155 il
s JA S KER COUTHE § 900009 23-15.11.28 3 TS00D0.00 3 730407 55 01
uwih ERAIT WIWNZ OO0 OO 3. 00000 18041.06.26 Dol ey O 2 BB B4 %) L]
wik FRDGIR STl | 3O 211501 38 6 D0 DD O 4 427 18255 0k
[T51e] LLOYVDE BANE NG GROUF FLE & 455008 1808 05 25 4 HEM}E 4 m_sa:.u tl!ﬂ
[T51x] LOWES OO il 4 SO000% 20150430 3 mom 2 T 032 B3
USD  LOWE'S CO8 NG 4 A00G0. 230064 30 3 000 000, 00 508 MEIE ¥
USD  (SEGA MINANCKG PLE-1 844 3 CO000% 31-00. 04 38 7 Do 000 1 § G0 45 10 04}
UED  LSEG NRANCRG PLE-1 406 2 S0000% 21-06.04.91 § OO0 000 00 3513 82445 0
WED  WARGH & MACLEMNAN 05 INC § TH000% 21011033 7 500 000 00 7302 45483 (53]
[TE1+] MEEESE0 N CORF 4 & 0000% 21-15.07 38 3 Ol Dol Dol PR LR A [ ¥
T3] WMCEESSOR DORP 5 10000, 11-15.00.3Y 2 Dol iy D b ESS 45876 Dy
(TEqe] !EEK!.CDLH:E‘SD{I]HJLH.EH 8 DG [ Do 1 BIE 195 8 II'E'E
I51e] WEUHD MRAWCRL GRIUF D EEM .!!-H'.EH 2 S0 [y O 2 S48 103 5E [N ]
USD  MASDAD NG § SEL00% 131500 14 & 000 000 00 4 61T BEwES on
WED  WATIONAL GRD MO SEE000W 3)-1208 208 3 550 000 00 3ant pdnad (3]
UED  HATIONAL Bubal LIRS COCE M COAF 4450000 23130026 2 50000 00 2 A¥6 4488 oth
USE  WEXTIRS EMERGY 1 F0000% 21-15.06.28 S O b 40reres LR
Uik HESTERA EMERGY CAF 2 d4000% 21-15.01.3F B QG0 D 5 957 BEOSE DAY
[T31e] HEWREM Bl 5 E0000%. 33-15 B0 3D b SGG Dl G } MAZ SSGDE o
I31e] WORCSON CORP 5-80000% 7 2-15.059.3) & GG D Dl 2 3R IThAS 2T
[[31x] HTREN LTD5 SO0 320111 34 pEel-lU R 3 MY DS ER D3y
Wil WOTREM (TS #5008 20T 10 25 2 Dl ey O 2 Oy DA D ]
{T5{e] DREOK NC & 10000 Th15.11.32 & Dol el Do 4 Bia F2wAT L1
uil DRACLE C 06 P 3 a0 DOl bd b 3 Dol el Dol 2 855 §10 A b
ik DRACLE CO8F & XSO0 F-04.11.30 B Dl ey O 5 3 122 L H]
USD v WOLBANGS NC  DO000, J-01 6400 3 B0 000 00 FICT R SLT) 0I5
USD _ PFIIER WVESTIAENT ENTERFRIES FTE LD L05000% 2015046 28 A G 0hG 06 7 48 673 6D 05§
usn FRAMCIRAL TWANG WAL GROUP 1700009 18-15% 10,08 1 00 000 0 & FI0 AT 08 Ll
WED  MRIC ERACE ENTERPRKE GROUF ME SAS000% 33-15.11.27 § D06 000 0 4673 46850 oIk
[I51e] FIRELIC STORAGE 1. 5000 2105 11 28 o Dl [y Do 3 XD ITEI0 L]
Th1e] FEBUC STORAGE T 25000% 21-05.11 21 3 DG DD D2 2 J8T 570 T
[1}1e] FMuBUC STORAGE 5 D000 2)-01.08 31 | S DD Do I 3552 LS oD
[I51e] DIUAKTA SERVCES IND 2 SO00C 2000 10 3 A0 J5 000G Dl augg_u: DEl
UED  RABCRAMK RODEALAND NALSUR ) ISO00% 16316036 4 P 0000 4853 4088 ¥
WD RLAITY IMCOME CORP 4. T0000E X3-15 03 28 4 D06 00000 3 TE1 Bfid4 [¥H]
WED  SAMNG BaSt LOULFACTION LT SATS00N 17-3008 26 3 D0 000 00 2 1T BG4 o1
WED SEarRa CRERGY ) 35000M 11150637 § G000 i 4575 M50 [51]
[151x] STEEL DRSBTS INC 2.8 DO00AS. J0-15 0B 25 3 D Ol Do 2 &35 13807 D
[T31e] SiabAR DM D LTI T GF INCS. 52000% 2 310,00 78 T 0G0 . Dl B &Y D795 L H]
[1}1=] SIHRAT 0D RS MM NC WL GROSIF NC O Sl800%. J1-17 D126 3 3G D 02 i BEG TaA A L]
[151e] SHWECEANE SB- |48 §5800% T1-16 1028 B SC0 D00 DG 5 THD 363 G0 odl
Wi F-h DL WA el 3 3T 00 2 1= 150429 e oy O T A FISAE (11
uin Pl DRILE USA Wl o FE0D0r 2 315,03 28 2 S O 2 905 AR08 oy
Wik UNTIDHLALT w GROUP INC 3 TE000A 189512, 2% 2 Bl ey O 2 511 16755 [y
uil WERIEOM COMMUMCAFIONS BC T E2500% 16150826 ﬁmm@ i IHEI.H‘ tlE
USD  WERZOM COMMUNME AT0NS B d 135000 17160337 10 $50 000 06 G 46 D75 44 o
UED  AIEIPECIPERTIES LR S, 12 500% 23-15.08.97 4 55 000 0 3848 T1END [T
UL VIEGIN ELECTRIC & POVER £O 2 I0000% 1-15.1131 7 S 000, 0 PRTEE L EF L 241
WED  WMWMEE INC ) G000 1721 08 3 § HE 000 0 4548 11832 03§
T34 WALT DERDY CO T 00DD0% Fe-01.05 2% 5 Dol oy O 4 102 51535 030
T31e] ‘R N R DDA B OLDHNG 5 4 27 500% 2015 00 30 o Do LoDy O B 61 522 98 -]
[TE1x] ‘el hE R ED LA R OHLHWG S IWE 648 2008 23-§5.00 18 & Sl Dol Dol 4 &5 &7 54 03k
(3] SYEL EMERGY EmM!.mﬂl}H‘M 3:-3-:0{-}23 2_!4 w1 AF Dar
WED WESTERN MIDSTRLAM OFRATING L 6.1 5000% 23010433 3 B0 000 (0 340 80332 [
[TE1e] FOETE ing 3 bbb 30508 50 4 mcm_w PR 0.3
e Ze s 559 BAT 60 L]
Tota! Motes, Toed raia 555 BT HEIF k]
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Valuation in USD
Unrealized gain floss) on
Futures'Fenward LI R

Quantity’ Exchange Contracts! of net
Desoripion Mominz Swaps (MNete 1) LEETS &)
Motes, floating rate
UsD
WD ALY AiMAMCERL INC SR R2 WA 2 06 20 pR el ] I BAT 53418 (]
[15d:] Bk 37 aMilhe & Ok ) JESaadeh 182 101 26 3 Y26 D00 b 3 b Mgad 03y
T3] BANE OF AMIRE A& DOFP ) 4155008 18-J012 28 T BGQ DD I E MY DIANS 050
USD  BONE OF AMIRICA DORF 4. 271SAMA 18-12.07.29 3 B D00 DO 3 276 DERS2 [F)
[151e] BAHE OF AMRE A DDFRF 5. 200 BAA 33-25 04 25 B 506 D00 05 A DA 45874 L%]
USD BAHE OF AMIRICA DORP 5873 BAMA 23-15.06 34 0 e D B 551 TO8ES [TH
USD  RSRCLAYS PUC 2ASMGARE 20T 05 26 § S0l O § 1A% JEHES 037
ik BAECLAYS FLE Tasdisiial =24 1 L3 T Dol oy D 5181 302 5] [
USD BAKCLAYS PUD B BUTARE 231 108 4 A D Dol O 3 TAr §lE24 027
UAD  CAPTAL DIE MMANCIAL CORP S 465 AAR 1004 80 29 § 300D O 4,674 03073 536
[T51x] CAMTAL DNE MaAMCIAL CORF 5 85T AR 2004 50 34 3 S Dy OO 3 e DiEAS EIE
(T3] CITIGREIUF INC 1. 13 SARER 2 1-08 01 07 11 1o 0G0 16 a0 070 L]
win CIMGAGUPINE 3 §3T%ARR 3001 08 11 11 Gl i O LR E LR a8l
UEE  CITGROUP INE 3 BRMRARE 163 &1 31 3 O ol b8 3 X0 M54 [A1}
win CANGRDUF ING 3 STIPSnRER 1720 80 28 d o0 D0G 0o d (e BT 08 Dy
USD  CIMGADUP C-Sul 6.1 TA%AMA 21-25 0534 B 350000 D 5 BUG 55005 (¥
Th1e] METH THRD BARD DRF 6 I 3SAMRE 232 1.07 25 3 SOOIl Dl 3 B Dea4As L]
WD GOUDMA SACHS GROUPIMCAME § S50%AMR 21-27.01.37 7 000 000 D0 5 175 15575 07
[T5e] E.I:?_.I;'I._w mswmmhr LAY % AR 205 0T - G . O EM}{:}EB‘! D20
win HERE MOLDMGET FLE DRTERARN 212400 25 B SO0 00 BB RIRED oig
USD  WEEC MOLDMGE E DB RARE 1507 11 20 ¥ Il o0 B AI550 [
[TH1=] HERC MOLDMGE ML T dden il 3004 08 38 1 I Dl Ol & i 466 18 (1]
wip WERD MOLDMGE L YAOVERAAE 1811 0028 5428 00 o 5 XA 16E4N o
USD  WSEC HOLDMGS FLC B | BISAAR 330900 29 2 000 el D I S5 1510 [T
[151+] HERC HOLDMGE FLD B FSSARE ID-050000 34 VO Do [ e 17555 LA
USD JPMAORGAN CHASE B £0 1 S40%ABR 17-00.05.28  BAS DD D 2 #5855 81 AT
USD  IPMIORGAN CHASE B CO 4452900 M LROR130P 1E-05 12 1% 2 357 00000 2 187 5R0SE (213
Wil JPASORGAN CHASE & €0 3. 98090 0 LIBOE 124 SBF 182501.2TF 2 Bl iy OO 2 AN 2T EE 5]
USD  IPAMAORGAN CHASE B €0 ) POQ AR 150606 30 B G0 DD 5§ TOr 9T ED odl
USD  iFlAORGAN CHASE B €0 3. IA2EAMRR 200006 28 & Bl Dol B 5 i1 G050 038
ik JPREOREAN CHASE E CO D-ID‘l_MM. 2i-0ed 22T 1F mﬁﬂ e 15 #1T 10637 :.E
{Th1x] IFRIORGAN CHASE & €0 2. 549 %A008 21-00.11.37 T 0000 00 5 e 45 0E Dl
WiB  IPRORGAN CHASE B £0 4. 9108088 212500 ) § G Dl o 4 &k 1agio [ %}
usp WEMDG RANKING GROUP FUl TAMCRAGR 20-08 02 26 3 BY 00 AT RESE [ ]
uin WD BANKING GROUP PLIE JATOMAMR J0-00 0729 4 GNE Dl oo 4 HI0 B4 5S o
T3] MTSUAEHIUTY FiMARCIAL GROLF Sel 5§47 5%AMR 332702 31 & SO0 Dy D 4 IF5 55900 o
USD  MIEUHD MMANCWAL GROUF 5 774%AMR 1060725 2 250000 00 2 101 0326 [
USD  WORGAN STANLEY 5 ISDMAMAR 10210414 B B0 D). DO 7 878 FTA08 [T
T3] HATWEST m‘_'i._‘l.WPI.E Sﬂwﬂ -1 35T 35&0% k] mgg_m L]
uwip HATWIST GROUP FLC B ORESVAR 3002 00 04 PRl TR MEIR L]
win ME FramtiaL SEnACES GROUP HETHE § 81280000 230 2 06 26 i i B S 42T pEg o0 o
WED PR FRANCIAL SERICTS GROUR BCTHE § S0 MANE 231106 2% B O 00, 08 § T4 THED A1
UED  SANTANDOE MOADNG S USa NE Eapial 10000 2 3 O ol oy 2 52044 o1
USD  SANTANDER L GROUP HOLDRGS FLC £.5 MW%ANRE 23100029 A SO 000, D 4 750 T88.34 035
[T}1e] US RANEOEF d BSDRAMA 20002 18 T DG el O E &) 483 02 AT
USD LS RANCORP d 8IS%AER 10000 14 D00 D0 D0 3 417 BOGSE [F1]
[151s] U BANCOEP 5.7 75 %AMR F-120E2E B 85 G 0 DG B S5E BA53S AT
Wil WODATDNE GROLE PLC-SuB 3250 ARR T804 06 81 5 Dl oy D 4 35 11050 [
USD  WESTRAC BANWKING CORFSUE 2 BEAMAME 20:15.1 1,35 3 B Dol O 2 XI5 41980 X8
Wik SYESTRAL BANEING CORESUB JOICARAAE 11181 1.36 5mmr£ 4 BT 400 E4 tl'.l_ﬁ
m—ﬂih. e e—— R ““—m =
ﬁhl'lhllu.-ﬂn'tul“ .'I.-!Illmﬁ 1754
Medivm term notes, fixed rate
[¥318]
USD  AMERICAM WOWDA FIMANCE £00F § 25000% 2307 07.28 A B0, D 4 850 B1E7] [30
{31e] BANE OF AMIRE A DOEF-SUE 445 0005 1E-00.0).35 5 B0 Lol D 5 mdﬁ IH_I:!
USD AWK OT MONTRESL |.25000% 21-15.08.36 01 D0 e D 941 2TA1] 0EF
il 10umn DAEEE € AnTay CORF b, FIO0D Jou0d 00 27 4 Gl D ol JEANERI A L]
i J0HN DEERE CANTAL CORF 1 S0000R. 2106 0028 15 Tod ol 00 13 I a4 o¥t
(1] 10N DEORE € anTa) S0k § 15000 1008 0 26 3 D00 D00 o 1ML R EAR L
[T51=] I0kn IR C ANTAL OO8F . 11000, 2308 O 30 3 S by O 3 MEAT4EE 24
USD  KEVEAMK AT LEVELAND D8 500000 31-26.01.23 2 00 e 0 | B0 20078 [XH}
USD  SPRNT CABTTAL CORFORATIDN & TR000% 02-15.00.32 A D0 0 D 4 502 SA4 00 032
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LIRS
Quantity’ Exchange Contracts! of net
Desoripion Mominal Swaps (MNete 1) J.LET
USD ST OMO M TN GFINE 3,00 000% 16 16 10.08 | S0000 bt [ [T
ﬁg Hui!ﬂksﬂnﬂ siﬂ-iﬁ%ﬁ-ﬂ 10 33 1m '..HM]M c-“
TOTAL USDH - i G 3094 a0l
Tetn! Fdandiuirn Tos i ot §ooed fate 55 B%h J0H3
Medium term notes, Hoating rate
S0
UEE BANE OF AMEAK A €O M 3 53400l 1920437 5 B2 000 bb 5 %0 14D 018
i BANE OF AMIRIC & CORP ) bR Al 18- 10T 20 oDl 0 B 13448822 i
UED  RANE OF AMIAK A COMP 3 4564AGR 1R 1028 ¥ Jo0 000 00 3 00 B4 134 023
Wik BAHE OF AMIRIECA CORF BB SAME 15-2 1000 B 5G40 D00 DG 5 MFDSHAE L]
USD BAHE OF AMIRICA DORP 1 456%/0M LRORS58F 20120030 B OO0 G0, 00 £ )05 §ad48 Q.5
USD  WAORGAN STANLEY DAS40AGAR 10-2 15025 3 00 0. B 3021 Ba7ND 022
T3] MDRGAN STANLEY | 75 WAAR 10-1 00000 32 A DG g DG 2 BFN A5G0 ol
USD  WORGAN STANLDY 2 1B8%AAR T-2B0428 14 (0 D O 13 158 30074 s
UED  WORGAN STANLDY 2 47SMAAR 2221 5138 § Dol Eele O 4411 16448 012
Wil WORGAN STANLDY 3 172 SAaR 1824 002 F A4 00 DO Ob 12 85T E5 1 81 DFY
USD  WAORGAN STANLDY 4 S88%AAR 122007.1] 5 Do 0 i 441117575 [T
e i o
Tetul Maadivim 1 mati, Doating rate &4 679 TARAT AN
Bonds, fixed rate
A0
USD  CONSUMIRS BMERGY £0 JA000H 18151128 1 S oD D | 380 29633 [T
USD  DAKE ENERGY D80 IR 5 25000% 330104 33 2 Do Do) D | 579 302 78 [AT)
T1=] POk EvERGY PLOGELSS We 1 39500 21-19.00. 0% ¥ D Sl 00 2T IsRd0 .20
USE  MATIOWAL RURAL LTRSS CO 08 N CORF 3 90000 1800 11,78 ¥ Do G0, O | 81T X208 1T}
WEB  MATL MRAl LT ¢ OOMRATIVE Fiv £ORP ) PO000M% 1§15 0 2% § P el 4 2R3 $EELY 823
[T5]=] FAEFIC GAS & DUICTEE OO 4 S5000% 3061 0F 55 & G b B0 3 akY DR oGh 025
USD  PACFIC GASAMD RECTRE 0 5 45000% 22 15.06.27 DG Do 0 1821 SOEAd [E
USD  PACFIC GAS AMD RECTRIC L0 B.15000% 23-15 61 30 S 0. D 3 585 35125 028
[T}1e] SAN DIEGO GA5 B ELELTRIC 1700000 J0-01 110 5 DG L. DG 2 TAD DOS 1S nar
USD  SOLTHERN CAURDRNW ECNSON CO 3 700009 E8-01.082% 7 T35 000 00 7421 S8 (31
UED  SOUTHERN CALRD RN EHEOH £ 5 J0000% 230100 28 1 S Bl B 2844 15930 [
[T=] SPRINT CAMTAL CORMORATION EATS00% #8-15.11 E 2 e oy 2051 152 Bis
TOTAL USh ﬂ_ﬂl'!lln.“ 381
Tatal Bondy, foned rabe 18 679 1564% 281
Bends, foating Fate
S0
(TE1e] BF CAFTAL BEARKETS FLC-SUB 4 IT5 AR J0-FRFP 5 Dol [y Dol 4 T4E 55D D4
USD  GOUDMAN SACHS GROUPINC 4.2 106AE 180105 28 12 Bl oD D 11 6A3 ES6A4T s
USD  WESTRAC BAWKING CORF-SUB 4 3729AAR 1E-20.1 131 3 807 o0 D 3148 00513 B2}
oot T
Teta! Boowd, T oating fabe 1% 578 BT 08 541
Taan! Trd ok rh B0 fodun Bt b mandy’ warkel insEriman el an B aifwdl Sl o changs LR ETTEY b
Transferable securities and money market instruments traded on another regulated market
Motes, fixed rate
UsD
USD  AKER BP ASA-LA4A 7 GOD00% 21-15.07.26 3 BED R 00 2 DU SR ES [FH}
USD  AVDLOM HOLDMGS FUNDIMG TD-DA&A & 2 5000% 20-15 04,28 B S0 00 D B b2 J8500 nad
T3] STILON HOLGMGS FlaHDSeG LTD-S4488 3 75000 21-21.02.28 2 0 ¥ D DG | B DIAAE i
WSO BACTER INTERMATNRMAL INC 1 02200% 32-29.11 34 0O e 10 453 525 54 [R5
USD  BERRY GLOBAL NG 1| BSOSO 21-15.00 27 B 30Dl O 5 471 85434 £.40
Wil BOOZ ALLDN MAMMWION MC-1444 3ATIO0% 20000 0 28 i 525 Db Ol b 3D EO0DE -5 1]
U0 BOOT ALLEK MAMITDR NE 5550000 2104 08 1) | 1ol D | ESN 345 18 [AT
WD BROADEQN INC- 144 2 4S000% 3115 033§ 3 50 B0 Bl | 688 543 30 [
[[31:] FEORDCOM NC-1dda 3 ABEE0% 21-15 04 34 3 BG0D0 F] Htl__ LT Lt
USD  CWENERE ENEAGY MRRTNERS L 4 00000 20080031 1 S0t 0 00 § W1 aTEaS 5L}
3]s COLULE M FPEUNES HOL COMPRRNY LLE- 1440 6 (55005 1305 (A 24 & e 00 O P B S [0
WED  CONSTERLATION EMERGY GEMEAATEDN LLC 6125008 13-15 0034 2 SO0 00 08 2400 54742 [1H}
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Valuation in USD
Unrealized gain floss) on
Futures'Fenward LI R

Quantity’ Exchange Contracts! of net
Desoription Mominzl Swaps (Mete 1) nssety
USD CELMRANCE FLC-1444 3 85 000% 32-27 04 27 P FETEAIND [TH}
[T51=] CSLTIRANLE PLC-F 484 4 Y0005 X2-27 0 32 B 350 oDy O 5 DER T2 57 D40
USD  DELL INTERMATICNAL LLC ¢ EMC CORP 5 30000% 2 1-D0. 1029 3 50 0. 00 3 720 4E802 021
USE DEOTA MR LIWES INC-0844 T00G00% 20-01 0525 010 D30 0D D 10 047 852 20 072
USD  DLAMORDBACK CWERGY WE B.25000% 21150333 O Dol O 2 R CBASE o021
uie CAST QBIO GAS QT 1 d4a, 1 3000 2015, 0625 § 143 000 o 4. 174 825 0% oM
win [Ray INE B JHO0O® 2030 11 1 B Wb Ol B3N EIR TR L1
T5]=] EmiL MvanCE mEQ kAT IONAL W1 844 B BDD00W 33-14 10 X5 B 15 G e B B AR ¥id 18 DAk
USD TIVE CORNERS FUMDING TRUST B-Tddd 2 85000 20 15 06 10 2 B0 D0 2 173 30832 [T
USD  WEAINE 1125000 ¥ 1580.27 [ 5488 175 [T}
[T}1e] HWRIRDATCARTAL ARIDRCA- 1404 B POO00E 1321 .08 I A SC0 i I 4 371 47282 0
USD DL NG § 4S000% 33000029 5 4325 D00 DO 5 204 86352 [T}
UED  KDVRANK WAT LIVELAMD Dis § SS500R 23151137 Do B B 2 T HANT 030
ik WAL QUARE RANK LT D=1445- S0k 324000 To=-00 (€30 £ D oy O o Ol 4Bty L]
USD WAARSIME- 1444 4 BSDO0S 2220 5 31 2 S0l O 2 307 Mo4E 017
ik MARE ME- 1444 4 TSO0048 27320 04 13 H D:ﬁbm 4 w 15230 [ )]
WD WAAVELL TECHMOR OGY INC 5 PRO00% 131500 2% 0 G0, 0 P Lo ¥ L) [l
USD  WAARVELL TECHNCLOGY INC 5 65000 13-15.06.3) 2 SL0000 0b 2 24 158 (XL
[Th1=] MASIMUTLAL G_L“ﬂ. TUMDENG 111448 5 05 000%. I 3- 14 OF 28 10 S Gl O 105 1 85308 k]
USD  WMETAOPOLTAN LFE GUORAL FUNDING- M4A 145000% 161810758 355 00000 P R EAT] [0
USD  WMETROPOLTAN LVE GLOBAL TUNDIHG: b4 SAD00DSE 23-12 05 28 § D CeDH). D 4 879 15750 0I5
[T51e] HGFL FPECO LU - B84 3.2 5000 21-15.07.31 5 Dol oy O 3 910 MEAS L]
USD WPV WaF FUNDING LLC 5 SS000% 323-01 12 28 2 O oD D | 516 B0 [T
WD WP @ W FUMDiReG LLE ¢ ROOP IS8 3 IEO00% 33-DE.05 27 2 D00 00, D | 8E1 DRG0 [
USD WP/ COPPUNCORG LLE #ROCP U SA NG 3 BTEC0% 23 1 06 26 4 677 000 00 4 436 ozl 313
win ORCDR LECTRIC DELVERY CO B TO000% FR15.11.28 I M 000 316 1547 0.6
[TE=] MEMIRE TRUCK REadmcPin PN CO AP naa 1 20000 201811 28 11 G el B L LR 0
win MOMEKE TRUCK REASMGAFTR FIN CORMI4A B OSU00R 230104 28 3 R0 00 1433 8 10 o
USD  REGSL REXNORD CORF- 1488 BOSO0O% 13-15.02 28 2 D0 Do D0 2 S50 81447 021
[1514] REGAL REXRORD COSP- 1444 BOS0CO% 13150438 T DG D D B BB 15587 D48
USD  SCENTRE GROUP TRUST 0 ¢ 20448 3 25000% |5-38. 102§ 12 00 e D 11 255 g7 [T
USD SIEMEWS FEVANC M GEMMATEE b N1 444 1 J0000% | 7-16.00.27 | S0 D0 D | oI5 L8 [AT
Th=] SIDMENE MivAN DN GOMEAT ST b A1 4408 1 20000% 2 1=10.00 26 B S ey O g BME 1055 .43
USD SWEDRANE AR 1444 £ 1600 1012 (26 3 Do CeD O 2 A 4017 [
USE  TECK ROSOURCES LTD: 3 S0008 2015 07 353 3 Sl fely O 2 976 EEE1T 0821
Wil TEMHESSEE GAS PRILAL CO LA 1844 T flsbd (e 2001 B0 30 amu_qm 55_-1._!!4?441 Bdi
USE  TRITCM CONTADGR INTEERATIINAL LTC- 1444 1.05000% 21-07.08 24 B B0 000, 00 8877 05T [T
Uil WIRGOM COMMUMEATIONS BE 3 355000 12180092 T T GO 00 5 ) AGaiE 03
uin I FROPERTIES LPAVEI NTE 0 INE- 144 3 TE000E 20 Il'l?_ﬁ‘ n 3 IE000 o 2 RS ol
WiD  WARNEEM DA WOLDING S INC 3. TES00 23550057 B 000 00G 00 7 Ml Te 2 [1§1]
WED  WARRERM DA MOLDINGS INE 4 054000 2385 0079 I S5 B0 08 | 327 10335 AT
E‘ﬂﬂ Mlﬂﬁl 16
Tatal Kokes, faed rabs 105 437 MRS 1854
Motes, fioating rate
usD
i AN GROUP BLC: 1448 §EIAARE 2310 0020 ¥ 500 Dih. o yard 19ED 03
{T51e] CEUTSCHE BANE AGWESY YORE MY-TLE 7 0T 5% ARE 2)- 1007 34 3 SCG . Il 3 AN IAI] D2l
USD  TWTH THERD BANCCRF | TOMSAMR 21-01 10 27 2 063 00 D | TdG BIAET [T
USD  METh THIRD BANC CB7 & DES5ARR 12-25 04 28 | S0 00, D | ¥ BALEE [T
[T31e] MG GROEF MY 3 BESSR AR 7 2-18 ) 36 T 0G0 ey Dl ETdE 4703410 ndy
USD  FWE PNARCIAL SERICTS GROUR § DEA%ARE T 304.00 3 2 Dol CeD D | THH 45 2 [
TOTAL LSS LR ] AT
Total Notes, Toatieg rate 18 118 #0203 531
Medium term netes, fixed rate
UsD
USD  CRECHT AGEEOLE S LOMDON-144h 4 12506% 1T-10.01 27 1 S0 000, 00 6 045 345 13 a4
USD  KEVEAMK HATCLIVELAND DN 4 T0000% 23-25.01.25 2 Dol O D | B5T 454 04 [}
(T51] MESTMUTUAL GLOEAL MURDNG -85 4 15000%. 22- 15 08 25 2 D i Loy O b S5 10778 L8]
WD MET TOWER GUOBAL MUNDING-bad & 3.7 D000% 23110675 o Do oD D 3 BEZ BSECD 028
USD  WATIOWAL ALSTRALW BANK [T0-1 448 SUB 3332 00% J0-2006 30 o B0 D0 D B &0 87642 050
[T§1=] Hlliﬂﬂ;l“ﬂbl?%" =G b 34 'M & 4% 3aa il c-;
TOTAL USD 30 144 5THAD AN
Tortal Besdlum T m matees, foced rate 30 184 57582 108
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LIRS

Quantity’ Exchange Contracts! of net
Desoripion Mominal Swaps (MNete 1) LEET L
Medium térm notes, Hoating rate
usD
UEE ALTRALA & MOWILALAND BKG-1 085Ul 7, FRASR 21200 30 4 Yol 000 i 4 300 WS 4D 5N
18] COmMONWLALT Baki &L Saba4a8-0 Ul ¥ BIHRAal g1 04 b hoG Db b 2 BT BT E) [ %1
WD COOMBATEVE BANOBANK UA-1444 | 1I0AAR 1024 04 35 5 G DG 08 g 673 144.73 g1
USE  TRUEE MNEN AL £ ORP 4 BT T0AAE 3306 0026 B D00 D00 00 7 34 35048 el
USD  TRUIST FIMAN ML CORF § 13 2%AM8 3 3-16.00. 04 2 000 D00 00 | 7B G L 62 ol
ED  THUIST FINANCIAL CORP 7 I6E%AME J 300,10 25 PR FEITRIFRT] s
TOTAL USH 33 M5 5K 1.
Tl Pladivim Tarm ncli, BOETIAG Fite 14 705 WR5S i
Bonds, fixed rate
UsD
L L L e L T Tl Ll L T
USD__ WL ROCHE TECHROMOGY WC 098000% 31010800 e g, .|
Wit PGl LFE GLOBAL Mo - 1d4an 3 250000 10311104 § 174 000 o 4 W5 HAd) o
USD__ SYDWEY ARPORT TMARCE OO FTY (10-1.644 3,62 500% 162804 28 5 [0 D00, D0 4 711 41532 04
TOTAL LSS 37 178 SAA41 147
Takal Beody, T osd rabs A7 ¥ A naT
Bonds, flosting rate
usD
[T§]=] CablABaNT L5 442 £ 3 0RAAE 231801 28 4 350 i El 4 (&1 164 ED o :E
TOTAL USD A4 il TEAET 30
Tetal B, T louling ks & 101 TEAAT o8
Tetal Tramibirs Gl secun bes and money markel instrumeni. tradod 0 sacl e mguisted marist 104 Bd1 BAEAA FLE ]
Transferable securities and money market instruments not listed on an official stock exchange and not traded on
another requlated market
Motes, fioed rate
usD
'I.IS-D EENvyE INE 5 FEG0 3323 03 T8 smimm F N D23
TOTAL LS 3 85 B340 8.5
Er— ——m— —
Teaal Motas, o e 1 W 35633 [
Tetal Trasterabio socun bt and money warist instriment 5ol buled an an SI0e
Whork sxchd g a nd ol rsdid an anal hér reguls bed mae el 2 8% BSANN [ %}
Recently issued transferable securities and money market instruments
Motes, fixed rate
USD AKER BF ASA-T44A 5 EDDOO% 23-13 06 38 B 50 0 D & 313 545 00 04k
\WSE  ALCDM MhANCE CORP-1444 5 I 75009 27-06.1232 3 [0 DDD D0 3 830 §7E22 020
[REE—. -
TOTAL LISH # 124 16143 B85
Tetal Mk, Pied rabe 7 124 16143 L]
Motes, fioating ate
usD
WS DUSHSEE BANT & | &dd 6 G865 AT 2105 1126 5 S5 OO, 0% 5 8717 W 145 (5T
TOTAL USD 5 477 3370 (Xt
Tetal Mabiad, Tasaliag rils 5 477 BAT 0N X1
Tetal Aecenty asusd banslens 5 wour et 3nd Ty Tarked instnersnh 14 firl SRS o
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Valuation in USD
Unrealized gain (loss) on
Futures'Fenward LIRS

Quantity’ Exchange Contracts! of net
Desoripion Mominal Swaps (MNete 1) J.LET
UaTs Other UCls in accordance with Article 41 {1} e} of the amended Luxembourg law of 17 December 2010
Investment tunds, open snd
Luxembaourn
USC  UBSLUMSOAOND SICE-GLIL TG CORMIRATES SisThBLER 00 L-3-ACC 60,00 3 716 B43ED 027
TOTAL Luambourg § THB B35S 37
e
Fatal Inveitmest Tand, opan amd A Fob ARG @ar
Total WET S hver LEM in stoardants with Arbcie 41 {11 e} of the amented Linembourg law of 17 Dutemisr 2010 5 716 4360 aar
Total AT (0 S D i §51 TiE £TEAE AR
T — — _—
Derivative instruments
Derivative instruments listed on an official stock exchange
Finangial Future: on bands
USD LS YONR TREASRY WOTE FUTURE 19.12.23 P E25 60 0o
USD U5 IYR TREASURY WOTE TUTUGE 29121 75 I -6 445 20 0o
USD U5 SYR TREASURY MOTE MUTURE 25.92.2 375 00 76 14047 0.0
TOTAL Fina nelal Rutuses o bands 20 33033 o
e ——————— — —
Taks! Berivalivs inakorrsaiy Infed an ba off ksl tledk achings b L[ e ] [+ X 5]
Torenl St v e | RS0 LR 0 AR e
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Cumency seld/Amount sold/Maturity date
Y 2414 1A 000 [ 16 GBI 848 43 BB 11 2623 “313 17528 o
GEP THT B4 400,00 [ 61 118 36 T2 1B 11262 o) §12 22958 I
fuR 208 313 000,00 [ 219 255 T8 RIF T 115780 [
CHF MO 1 50000 us0 7% LA 164 08 BB 112623 -1 bbb B35 74 o1
uip 1718 714.1) i 251310000 [TRIFL S RN 0
Wit 163 G085 Ll o G 00D PBTLIERD 10 .00
uso 1O85E 51218 GEP B 9 0000 16112023 & E9H.1%5 [
usn 7 T8 126,79 GEF £ 0880000 16 1 12623 48 85125 [
use 3572 £37.17 Chi 3 E4E D000 BB 112023 £7 58287 000
usc 7 B0 B8 15 [ 2 457 BI0DD0 VB 1202 T 29505 000
— = =
Tatal Borwaed Bonign Fucha sge contrach -4 BT AN -3
Cathat Ao an dowand and secounts snd other s smuen 33 453 3305 .69
Oftvr avsats 30 s bivtle 14 TAA 4720 0.0
Tatal ret asvety 1 346 Tk 50584 10 002
QLR
Fooused SCAY - US Corporate Bond Sustaneble USD  Annus report and sudited financial staternents a3 of 31 October 2023 138

The notes are an integral part of the finandal statements

315/453



EDINETOOOO
O000000OooOoo(Es2015)

OOoooooooooooOooao

Statement of Investments in Securities and other Net Assets as of 31 October 2023

Transferable securities and money market instruments listed on an official stock exchange
valuation in USD
Unrealized gain foss) on

Futures Ferward AL A%

Quantity Exchangs Contracts of net
Dreseription Mamdn sl Swaps (Mote 1) nssets
Motes, fined rate
UsD
WED  NTERN B Ok RECOMSTE & DIVILP 3 SO000% 3312 0728 9 [ LD O 16 608 555 10 1.67
USD  INTERKATIONAL BANK FOR REC B DEV 2 SO000% I319.0 12 145 (o0 Do) 130 (5T B4 34 548
USD IMTERWATIONAL B MOR BEEORSTE CEVEROP | 62500 3143 1111 475 (00 E0 D 31 (36 353 74 15 B8
UiD  WTL B FOR RECORTTR B CEVT WORD BANK | TS0 15-23,10.0% 18 O e D 154 534 804 45 L
Ul WL BC FOS FECORSTR B DEVT WORD RANK 0. T000% 103411 37 0 D00 000 00 16 983 154 20 [
USD WL BE RO RECONSTR & CEVT WORLD BANK 3 BI500% 13-21.08 1% 140 G 00 B 135 pan TERED (¥
use mi lI'!E!ﬁEEhEREEWW&HEI“Klnwh&\-‘iyﬁ 1:5-_.1:-& 10 BN IASS 05
TOTAL LiSH &5 133 544 54 40
Teal Mok, Toowd raba 30 130 TESAS L]
Medium term notes, fixed rate
UsD
UED  NTEANATIONAL BANK FOR SECONSTRZE TION § 000 § 308 05 X1 5 Qi 00 O d GG BAT 40 821
US0  INTEANATIONAL B TOR FECONSTR & DEVE 0 7500 7 1-30 0d 28 15 00 QR D0 19 677 BT 10 131
TOTAL LSS 34 BT 35005 (KT}
Teul Maddivim Bor it netis, Divied rite 4 BT B5005 154
Bonds, fixed rate
usD
USE WL B FOR RECORS & D8V WERAD 1K 3 ATS00% 20-14.00 39 110 GGG 00, b0 103 F4 Ml I 470
UD WAL BE FOR BECORSTR B DEVT WORLD BANK 0875008 3014 04 30 88 BLEO00 00 131 B0 et AE 10,13
USD L K FOR RECONSTR  DEVT WORD BANK 0000 10-26 0h IS D6 000 b 137 14T 0
USD L BN FOR RECOWSTR i DEVT WORLD BANK | F90004 31-10.03. 31 A0 G 0 00 4 G DB B0 1584
USD L BE FOR RECOWSTR B DEVT WORLD BANK | 1250046 2113 09,28 206 D0 e D 165 671 10200 162
WSD WML BE FOR RECOWSTR B DEWT WiORLD RAMK 4 OS000% 2325 07 3 200 00 D D 187 G0 DI 00 258
— S — - =
TOTAL LSS 1264 737 B6A52 5754
Total Boody, ivid rats 1244 THT 06642 5704
Tetal Trahors be socun tes and mosey warkel instruments bsted on 30 ofioal sioo e hangs 2148 535 19155 0.0
Transferable securities and money market instruments traded on another regulated market
Medium term notes, fixed rate
LsD
UEE  INTL B FOR BUCONSTR & BOVT WORLD SAMK 3 TIALSA 16 10 00 2% 4 G B O 16 310 307 ED 11
e LICRRIIAS -
TOTAL USDH 3% 350 J0T 42 1.81
—_—
Tetal Mosdiuim has m netoss, Hiesd rade 35 300 0753 551
e — —
Madivm term notes, Zero colpon
usD
UEC IMTL BT FOR BECONSTR B DOVT WiDKLD BANK (. OSO00E Divil 08 30 £ 284 00 0 4451 10240 020
Lm_hl.!ﬂ A R 02 AS
Todal le-d-um1umn-admnmo-wmn A& A 104G ﬂ'g
Tetal Trairibirm ki Socun thid anid mﬂﬁ AT L AT N 1S @ B el Ei“ il 30T ||ﬂ‘ﬂ'-1 m‘
Teanl |Avedtmesat (0t il 2184 88 A ST AT
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Valuation in USD
Unrealized gain floss) on
Futures/Fenward ns A %%
Quantity’ Exchange Contracts! of net
Desoripion Mominz Swaps (MNete 1) LEETS &)
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
[I51e] US I0VR LLTRA MOTE FUTURE FR.92.20 llg'E__E? +4 BT JESE] w020
TEie] U% SR TREATURY WOTE MUTURE 25.92.10 'I'E‘L 2M?Eiﬂ l:ll'.‘_i'I

TOTAL Finaneisl hiusss s boads

i

Tortal S ivea st IS hwannrts Tt 0 @9 04T R0E] 10 SECRH NG o2 340 10253 it
Tertul Bhistvn Uit IR LImasas -3 B8O 10353 11
Forward Foreign Exchange contracts
Currency purchased/Ameount purchased/Currency seld/Ameount sold/Maturity date
GEP 150 D08 200 00 e B2 Q5RO T 12080 o1 111 B e
EuR A5 S5 20000 s A58 268 AT 5E L1262 -2 188 53212 AL}
CHE 108 50000 S0 A5l el 40005 112620 -G BAT e
use 4714830 s S4B B0 00 L1200 1 19078 [
GRF 168 BO0.00 usD 207 0075 L1202 15860 [T
Tuk 11527 100,00 [ 1 (54 106 32 TA12023 1M 07258 [T
CHF 54 154 J00.00 [ 58 SO0 83843 TA12023 BO6 51174 [
GEF 405 BD0.D0 S0 &R0 S5AED 11262 | 859210 0o
CHF & 141 100,00 i) B 0] Sab0l TA1202) 1T BN AF [
uso 11 194 213,05 [ 16 36 £ 0000 T112628 3 EE1TS oo
uit B g0 dipd Ty G 3 TRERO00D T1LIGHy I 8641 0.0
fuk & 1R 400 o Ul 5 AT Hds ERNEL ] (LR H-F .50
uit LT CHF 16 310 Tedid EANEL ] 1% BT EAF T
Gl S50 400 o Ul 8 10400 PN Erelt] 0.00
use | ZIEEIS 18 [T 1 VS SO0 1112023 5 B35 E2 000
usp B85 858 41 [ B0 10000 L1202 - G E2F [T
uso 107 455 1 ChT B8 BGDD 112023 5 17584 [
use E7BE7A B8 i B3 (000D T112083 -2 5102 [
it S65 ¥4 27 Ckl S11 oGl TG HESTAT [T
uin | 447156 Tk [ 1112623 3 (S E4 .00
uin TE4 F30 54 Chl AT S0 21E20EY [ 000
uin 1 143 107 04 Tk [ T11202) | &1 (e .00
uso | i B 12 [ [T L1202 -3 BT HEA [
uso 150 10408 [T T DGR 1112623 [FETEE [
R 164 0000 uso 220 30 FRNEL ] 18155 [
usp 1 B2 352 3 S ¥ X5 ) MG 2112630 15041 .00
us FIEE [T EOS T0000 1112003 1 104 B0 [
uin AT D40 55 [T 2 TS WD 11200 i7 BIHAE [T
ush B3 § 168 GEF 531 B0 00 E01202Y 358137 e
uin 157 82588 GEP 129400, 00 E112022 EO54E oo
win T Q0.1 Clf B TO0 0 ELaerd INETEDA 000
uin e a5 8 [1L] S5 1 00pD Biaery TENIe 000
uit B AFS 4 CHf B0 OlED FLIE 11 8ad 5§ 000
it 1057 faga 113 Sl ALO DD PRI 4] Py T .50
use A5 188 TE [ 807 50000 T11202) -2 11 [
GEP 150 0000 us 07 250410 2112023 479510 [T
use 1175 834,80 Bk [T 112023 P [
uso 84 CET 30 [ TO7 S0MOD 1012020 BEITSD [
uin BTN [T 1117 B0000 111202 11 14641 000
[ 6 E0R 400 Db [ 117 B8 GEEEA P MENBET 1N 0.5
[uR @41 844 B0 00 S0 AT BT S0HAD 21112628 A3 073 43BEE 0 b4
LMl abd PED 10000 e 550 ¥E4 A07 B8 2111208 5 (B0 MO2ET 023
uie 173 40y 55 [T TI5 10600 27113623 100250 .00
Total Forwaed Posgn Enca g cont o «11 550 107.13 54
i v ;

5 T34 11506 31
TFolsl net et FRE ﬂi: § T 100 00
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2022 10 31
2022 10 31
541,518,653.78 81,590,616
(113,596,948.81) (17,115,652)
427,921,704.97 64,474,963
57,771,589.30% 8,704,445
2,101,842.31 316,685
5,194,257.61 782,619
216,649.43 32,643
3,111,235.71 468,770
26,809.12 4,039
496,344,088.45 74,784,164
TBA (30,535.39) (4,601)
(1,237,095.92) (186,393)
(628,803.58) (94,742)
(4,366,592.96) (657,915)
(587,655.09) (88,542)
(86,382.41) (13,015)
(16,604.36) (2,502)
(19,424.52) (2,927)
(122,411.29) (18,444)
(6,973,094.23) (1,050,636)
489,370,994 .22 73,733,528
* 2022 10 31 JP 291,000.00
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2022 10 31
2,842,685,399.14 428,307,409
(120,045,091.82) (18,087,194)
2,722,640,307.32 410,220,215

18,418,569.32 2,775,126

316,641.00 47,708

7,371,912.08 1,110,726

1,122,984.95 169,200

7,162,891.15 1,079,233

151.31 23

21,805,961.61 3,285,504

2,778,839,418.74 418,687,735

(26,953.05) (4,061)

(8,615,518.86) (1,298,100)

(277,572.99) (41,822)
(94,954.60) (14,307)
(147,749.26) (22,261)
(520,276.85) (78,390)

(9,162,748.76) (1,380,551)

2,769,676,669.98 417,307,184
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2022 10 31
4,837,696,138.89 728,895,677
(638,712,118.84) (96,234,755)
4,198,984,020.05 632,660,922

35,199,188.22 5,303,462

454,264.34 68,444

12,109,590.19 1,824,552

3,173,246.46 478,113

20,910,641.48 3,150,606

367,749.80 55,409

29,169,936.66 4,395,034

4,300,368,637.20 647,936,543

(41,026,284.74) (6,181,430)

(7,163,206.85) (1,079,280)

(484,899..65) (73,060)
(144,635.64) (21,792)
(204,529.76) (30,816)
(834,065.05) (125,669)

(49,023,556.64) (7,386,379)

4,251,345,080.56 640,550,163
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us

2022 10 31
1,631,746,915.80 245,855,308
(216,021,642.77) (32,547,981)
1,415,725,273.03 213,307,327

60,875,155.10 9,172,060

2,856,220.90 430,347

11,260,776.57 1,696,661

47,414,728.00 7,143,977

11,935,266.50 1,798,287

8,359,805.44 1,259,572

1,558,427,225.54 234,808,230

(1,785,781.41) (269,064)

(25,101,249.98) (3,782,005)

(1,158,768.04) (174,592)

(251,697.27) (37,923)
(48,923.62) (7.,371)
(64,220.19) (9,676)
(364,841.08) (54,971)

(28,410,640.51) (4,280,631)

1,530,016,585.03 230,527,599
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2022 10 31
2,423,248,375.75 365,110,833
(405,085,396.35) (61,034,217)
2,018,162,979.40 304,076,616

14,289,322.92 2,152,972

3,014,995.18 454,269

3,766,264.62 567,463

7,983,872.43 1,202,930

47,324.83 7,130

2,047,264,759.38 308,461,381

(5,988,343.13) (902, 264)

(1,547,190.73) (233,115)

(24,307.83) (3,662)

(161,754.35) (24,372)
(69,682.45) (10,499)
(81,673.62) (12,306)
(313,110.42) (47,176)

(7,872,952.11) (1,186,218)

2,039,391,807.27 307,275,164
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2021 11 2022 10 31
207,395.89 31,248
11,848,445.44 1,785,205
317,580.00 47,850
16 116,175.77 17,504
25,360.16 3,821
12,514,957.26 1,885,629
(1,186,657.53) (178,794)
(55,151.14) (8,310)
(22,448.21) (3,382)
(43,886.01) (6,612)
(1,308,142.89) (197,098)
11,206,814.37 1,688,531
(8,011,819.53) (1,207,141)
(4,440,028.09) (668,979)
(10,053,559.41) (1,514,770)
3,701,447.55 557,697
(18,803,959.48) (2,833,193)
(7,597,145.11) (1,144,662)
(123,758,313.50) (18,646,665)
(13,865.95) (2,089)
TBA 48,053.87 7,240
88,593.74 13,348
(19,672.28) (2,964)
(123,655,204.12) (18,631,130)
(131,252,349.23) (19,775,791)
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2021 11 2022 10 31
180,412.18 27,183

24,898,754.58 3,751,495

408,547.92 61,556

3,995,645.83 602,024

29,483,360.51 4,442,258

(2,704,263.89) (407,451)

(288,646.93) (43,490)

(77,997.43) (11,752)

(3,229.88) 487)

(18,653.15) (2,810)

(3,092,791.28) (465,991)

26,390,569.23 3,976,267

(97,228,754.04) (14,649, 456)
3,778.30 569
5,576,414.06 840,198
(161,192,882.44) (24,286,932)
353,965.54 53,332
(252,487,478.58) (38,042,288)

(226,096,909.35) (34,066,021)

(105,044,376.32) (15,827,036)

(829,687.60) (125,009)

23,329,086.35 3,514,993

(82,544,977.57) (12,437,052)

(308,641,886.92) (46,503,073)
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2021 11 2022 10 31
197,178.92 29,709

68,108,712.46 10,261,940

46,115.89 6,948

960,376.61 144,700

6,863,157.29 1,034,072

76,175,541.17 11,477,369

(5,026,788.67) (757,386)

(428,206.05) (64,518)

(130,607.01) (19,679)

(8,019.25) (1,208)

(5,593,620.98) (842,791)

70,581,920.19 10,634,578

(122,756,953.97) (18,495,790)
23,376.01 3,522
(6,496,019.98) (978,755)
(317,694, 365.20) (47,867,010)
6,255,551.67 942,524
(440,668,411.47) (66,395,510)

(370,086,491.28) (55,760,932)

(593,810,841.35) (89,469,479)

(414,906.69) (62,514)

34,199,096.62 5,152,778

(560,026,651.42) (84,379,216)

(930,113,142.70) (140,140,147)
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2021 11 2022 10 31
295,232.29 44,483
49,284,542 .62 7,425,702
39,596.44 5,966
689,331.84 103,862
50,308,703.19 7,580,012
(3,859, 946.00) (581,578)
(164,544.18) (24,792)
(62,935.16) (9,482)
(53,181.16) (8,013)
(4,140, 606.50) (623,865)
46,168,096.69 6,956,147
(45,298,857.14) (6,825,179)
(5.368,170.42) (808,822)
(210,906,655.10) (31,777,306)
29,682,069.90 4,472,197
(231,891,612.76) (34,939,109)
(185,723,516.07) (27,982,962)
(213,475,955.56) (32,164,422)
(1,716,445.44) (258,617)
8,662,828.23 1,305,228
(206,529,572.77) (31,117,811)
(392,253,088.84) (59,100,773)
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16

2021 11 2022 10 31
98,684.28 14,869

34,516,003.13 5,200,526

142,337.87 21,446

946,581.22 142,621

35,703,606.50 5,379,462

(2,796,440.89) (421,340)

(242,361.64) (36,517)

(107,910.81) (16,259)

(2,200.74) (332)

(3,148,914.08) (474,447)

32,554,692.42 4,905,016

(47,479,303.73) (7,153,707)
(1,602,701.90) (241,479)
(170,162,422.10) (25,638,372)
1,734,732.39 261,372
(217,509, 695.34) (32,772,186)

(184,955,002.92) (27,867,170)

(376,898,712.77) (56,787,329)

138,406.47 20,854

15,625.00 2,354

(11,632,043.75) (1,752,600)

(388,376,725.05) (58,516,721)

(573,331,727.97) (86,383,891)
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2022 10 31

12 24 31
50

0TC
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UCIs
UCls



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

330/453



2022 10 31

2022 10 31

0.989091
0.858427
0.988350

TBA
TBA
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TBA
TBA
TBA TBA
31 TBA
4,616,371.88
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us
2.000 2.030
2021 10 31 2022 10 31
F-acc 0.20 0.20
F-acc 0.21 0.21
F-acc 0.12 0.12
F-acc 0.13 0.13
F-acc 0.14 0.14
F-acc 0.15 0.15
us F-acc 0.24 0.20
us F-acc 0.21
F-acc 0.16 0.11
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KIID

TER
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80

"taxe d"abonnement"

UCls UCITS

KIID

0.01
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2021 11 2022 10 31
2022 10 31
49,727,739.86 21,985,547.99
15,989,062.50
47,967,187.50 34,795,312.50
usS

88,719,140.55

usS
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usS

TER
AMAS SFAMA TER

12 TER

TER

.21
.22
.14
.15
.16
.17
.24
.24
.15

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

us F-acc
us F-acc

F-acc

O O O O o o o o o

12 TER

TER

PTR

PTR
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10.30
-29.03
-29.22
us 39.86
-13.70
2022 10 31
5,360.21
29,921.50
51,446.50
us 22,578.50
26,404.00
UcITS UCls
2022 10 31 UCITS UCls
UCITS UCls
DB X-TRACKERS MSCI NORDIC INDEX UCITS ETF DR-1D-EUR-DIST 0.10
SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.14
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 0.06
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS (Lux) Fund Solutions - MSCI Canada UCITS ETF (CAD) A-acc 0.33
UBS (Lux) Fund Solutions - MSCI EMU UCITS ETF (EUR) A-acc 0.18
UBS (Lux) Fund Solutions - MSCI Japan UCITS ETF (JPY) A-acc 0.19
UBS (Lux) Fund Solutions - MSCI Pacific (ex Japan) UCITS ETF (USD) A-acc 0.30
UBS (IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15
UBS (LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC 0.00
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
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PULS 2007-1 CLASS C

650,000.00

13

14

EU

15

UN

339/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

16 0TC
oTC oTC
oTC
oTC
oTC
oTC *

oTC
23,737.64 0.00
(1,262.87) 0.00
(61,216.17) 0.00
(1,340,530.83) 0.00
(3,559.97) 0.00
HSBC (6,200.28) 0.00
JP (165,792.10) 0.00
(592,503.46) 0.00
(11,465.40) 0.00
1,375,460.55 540,000.00
154,529.31 0.00
(72,652.49) 0.00
1,917.18 0.00
9,640.43 0.00
(15,429.21) 0.00

340/453



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
OOoOoOoOoooooooOodnd
(182,939.02) 0.00
HSBC (282,695.58) 0.00
JpP (114,254.04) 0.00
17,127,888.67 0.00
(321,255.71) 0.00
5,613,102.60 0.00
42,638.78 0.00
(136,903.55) 0.00
(1,773.28) 0.00
60,655.22 0.00
HSBC (233,447.31) 0.00
JP (289,263.20) 0.00
13,282,957.96 0.00
(281,652.12) 0.00
16,769,362.94 0.00
Us
2,631.81 0.00
(441,012.94) 0.00
(61,592.53) 0.00
JpP (507,828.28) 0.00
9,494,191.70 0.00
(126,584.32) 0.00
2,684,844.65 0.00
HSBC (15,205.36) 0.00
(252,725.69) 0.00
(433,037.71) 0.00
(7,972,219.02) 0.00
100.00
0.00

0.00

341/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2022 10 31 2022 10 31
*
64,880,116.25 66,521,281.32 33.42 66.58 0.00
945,981,936.27 969,910,877.84 33.42 66.58 0.00
1,422,502,460.10 1,458,485,153.80 33.42 66.58 0.00
us
15,106,443.44 15,488,566.17 33.42 66.58 0.00
137,257,418.08 140,729,392.13 33.42 66.58 0.00
* 2022 10 31 2022 10
31
193,626.28 680,913.20 1,600,627.68
69,589.56 242,484.98 553,762.13
7,860.95 29,880.30 86,488.94
116,175.77 408,547.92 960,376.61
us
65,994.07 237,229.78
*%
25,383.71 86,952.00
1,013.92 7,939.91
39,596.44 142,337.87
**2022 30 10

342/453



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

Statement of Net Assets

uso
Astets 31.90.2022
I girngnts m Equnlied cof B0 518 653,78
Inemgirnens i sounies, unmealded dppraation (depredation) 113 556 543,81

Totad imreestments in seunes (Now 1)

427 921 704.97

Cash a1 banks, deposts on demand and deposit acoounis 57 771 589.30"
Crthier liquid assets (Margins) 2101 842 1
Recedvabie on seourities sales (ote 1) 5 184 257 61
Recedvable on subscriptions 21664943
Imeredt recérable on secianics 3111235
Prepid experiaes 2680912
Total Assets 456 244 DEEAS
Liabhlities
Unrealized loss on TRA Morigage Backed Securnties (Note 13 -30535. 39
Unrealized loss on financal fulunes (Mote 1) -1 237 bas.92
Unrealized loss on forward foreign exchange contracts (Note 1) -G48 80358
Payable on ounties purchases (Nole 1) -1 366 5929
Payable on edemplions B8 65503
Pressisicns for flal fee (Note 2) B6 38241
Prosisions for time d'abonnement (Note 3} A6 60436
Prosisions for other commisseons and fees (Note ) 19434 53
Tolal provasions S1E A
Total Liabilities £ 973 094.23
et assets at the end of the finandal year 48% 370 594,22
Statement of Operations

uso
Income 111202 9-31. 002022
Inerest on hguid asats 207 39589
Imerest on seourties 11 848 44544
Divigends 317 580,00
e il O SeCurties lending (Nolg 16) 11617577
Crther mcome (Node 4) 25 36016
Total income 12 514 957.26
Expenses
Flan feer (hoode 23 -1 186 65753
Taee d'abonnement Mote 3 55 151,14
Criher commissions and fees (Note 23 -2 a4ell
Inferest o gash and bank overdraft -43 836,01
Total expenses -1 308 142 B9
HNet income [less) on Investments 11 206 B14.37
Reellzed gain (le) (Nete 1)
Aeahred gan foss on market-priced secunties without oplions B M1 81953
Aeakped gam (osg on financid fulures A4 .a40 02803
Aealized gam (osgd on forvard forign exchange contract 10 053 55541
Aeakzed gan foss on foregn exchange 3 T A47 85
Total realized gain [less) -18 BO3 959,48
et realized gain (lose) of the financial year -7 597 145.11
Changes in unrealized appreciation (depredation) (Note 1)
Unrealized appreciation (deprecation) on market-pnoed securties withoul oplions 123 758 313.50
Unrealized appreciation (depreciation) on weld evalualed secunlies and monsy markel mstnements =13 86555
Unreahized appreciation (deprecation) on T8A Morigage Backed Secunties 4805387
Unrealized appreciation [deprecation) on finandal felumes 88 593.74
Unrealzed appreciztion (deprecition) on fonaard forqgn o hange contracts -196725
Tetal chamges in unrealized apprecistion (depreciation) -123 655 204 12
Net increase (decrease] in net assets as a result of cperations <131 252 345.23
T8 B Gt DAY ot ivans s ofliilel Be (v oa s pady TP Licegea bee an imeust ol UL 0 20 50000
Fecusid SICAY — Global Bond
A dl report and audited fimancial fatements & of 31 Dclober 2022
The nodes are an imegral part of the fnancial statements, N
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Statement of Net Assets

Astets

Ifvarfirng s i ECunlies od

Iy m edunlied, unealled appredaalion (Beprdaton)
Total inastrments 10 secunties (Mot 1)

Cash a1 banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Receivabie on securities sales (Moite 1)

Recedvable on subscriptions

Imeredt recérable on secianics

Prepind expendes

Unrealized gain on Toreand foreign schange contracts Nete 1)
Total Assets

Liabilitles

Unrealized loss on finanoal fulunes (MNote 1)
Payable on redemplions

Prowisions for fal fee (Nole 2}

Prewisions for taxe d'abonnement (MNote 3}
Pressisicns for olher commissons and fees (Note 2)
Tolad provesions

Total Liabilithes

et azsets at the end of the finandal year

Statement of Operations

Inceme

Inderest o iquid assets
Inferest on seourities

e inecodsl on SECUrties lending (Nolg 16)
Crihar ineomi (Note 4)

Total income

Expenses
Flal fee (Note 23

Taxe d'abonnement (Mote 3)

Crther commissions and fees (Note 2}
Indgrest o cash and bank overdraft
Orther expenses

Total expenses

HNet income (loss) on investments

Healized gain (less) (Mote 1)
Realired gain (ossh on market-priced securities wathout oplions

Realized pan fossh on webd-evaluated secunies and money markel nstruments

Aeahred gan foss on financal fiunes

Aeakped gam (os g on fonvard foreign exchinge contracts
Aealized gam (oss) on fomagn exchange

Total realized gain [less)

et realized gain (loss) of the financial year

Changes in unrealized appreciation (depredation) (Note 1)

Unrealized appreciation (depretiation) on market-piced ssoumies withowl eplicng

Unrealized appreciation (deprecation] on finanoal futures

Unrealized appreciation (deprecation] on fonward foremn exchange contracls

Total changes in unrealized appreciation [depredation)

Net increaze (decreate] in net atets s 8 recult of operations

Statement of Changes in Net Assets

MNed assets al the beginning of the finandal year
Subsoriplions

Redemplions

Total net subdonglions [redermplions)

Dnvidend paicd

Ml meoeme (045 00 InEsImenitg

Totd realed gan (ods)

Total changes in unrealized apprecadi on (depreciaton)

el increase (decrease) n net assels as a resull of operations
Het azets at the end of the finandal year

60
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uso

31.90.2022
234268539514
-12004% 091 B2

2722 640307 32
18 418 568 32
316 64100
FInmies
112293485
716289115
151,31

21 805 961,81
27TEBIGAETA

25953 05
A 615 518.85
27157299
84954 60
147 749,36

530 27685
0 162 T4E.T6

2 780 676 66098

()

111202 1-31.10.2002
180 1218

&4 858 75458

408 547 92

3 995 p4n.a3

29 483 360.51

-2 704 26389
<288 64693
TP 99743
322083

-18 653,15

-3 0592 7328

26 350 565,23

07 2E8 Feaa
377830

LS 41406
161 152 332 .44
353 96554
<253 4BY ATESR

-226 D96 909,35

-106 043 376,32
BI% 68760

23 37908635
B2 544 97757

-308 641 BEE.92

UsD

TI12020-30. 0102022

134% 748 222103
57T 473062.20
-4 01457 196,75

1 730 M5 35545

-1 495 530,54
26 330 569.23
252 48747058
B2 544 47757

<308 611 BA6 92
2 765 676 BA5.5R

Foouied SICAN — High Grade Bond LISD

Annl repor and sudited fnandial statements as of 31 October 2082

The notes afe an integral part of the financial statements.



Statement of Net Assets

Astets

Ifvarfirng s i ECunlies od

Iy m edunlied, unealled appredaalion (Beprdaton)
Total inastrments 10 secunties (Mot 1)

Cash a1 banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Receivabie on securities sales (Moite 1)

Recedvable on subscriptions

Imleredt recirable on secuanics

Urireahred gan on financal fulures Mot 1}

Unrgahred gain on Toreand foreign schange contracts (Nete 1)
Total Assets

Liabilitles

Fayable on secuntes purchases (hote 1)

Payable on redemplions

Prewisions for fal fee (Nole 2}

Prowisions for tae d'abonnement (Note 3}
Provisicns for olher commissons and fees (Note 2)
Tolad provesions

Total Linbilithes

MNet azsets at the end of the finandal year

Statement of Operations

Income

Inierest on lguid assets
Inferest om seourties

Divigenis

el Incomi on Securities lending (Note 16}
Other ncome (ot 41

Total income

Expenses
Flal fee (Node 2)

Taxe d'abonnement (Mote 3

Crther comrmssions and Teed Mot 2}
Imerest en cadh and bank overdraft
Total expenses

HNet income (loss) on investments

Reslized gain (lea) (Mete 1)

Realired gain (oss) on market-priced securities wathout oplions

Realized pan fossh on webd-evaluated secunies and money markel nstruments
Aeahred gan foss on financal fiunes

Aeakped gam (os g on fonvard foreign exchinge contracts

Aealized gam (oss) on fomagn exchange

Total realized gain [less)

et realized gain (loss) of the financial year

Changes in unrealized appreciation (depredation) (Note 1)

Unrealized appreciation (depretiation) on market-piced ssoumies withowl eplicng
Unrealized appreciation (deprecation] on finanoal futures

Unrealized appreciation (deprecation] on fonward foregn exchange contracts
Total changes in unrealized appreciation (depredation)

Net increaze (decreate] in net atets s 8 recult of operations

Statement of Changes in Net Assets

MNed assets al the beginning of the finandal year
Subsoriplions

Redemplions

Total net subsionglions [redermplions)

Dnvidend paicd

Ml meoeme (045 00 InEsImenitg

Totd realed gan (ods)

Total changes in unrealized apprecadi on (depreciaton)

el increase (decrease) n net assels as a resull of operations
Het azets at the end of the finandal year

Fecused SICAY — High Grade Long Temn Bond LISD
Annual report and audied financial saements & of 31 Doober 2032

The notes are an inegral parl of the Fnancial stalements.
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uso
31.90.2022
4337836 133.89
538 T2
4158 984 G20.0%
35 19918822
454 264 34
12 108 59008
3173 24646
Mot aa
367 p40.80
2% 169 936,66
4300 368 BI7.20

41 (56 284 74

-7 163 20685
A 85965
-tad 63564

00 509,76
B34 065,05
-4% 0123 556.64

4251 345 DBO56

[24]

111202030 102022
197 17882

68 108 71245

46 115,89

980 37661

6363 157.29

TE 17554107

5 (6 FRB67
428 20B05
=130 807.01

-8 015,25

-5 553 B20.58

70 581 92019

12 7695397
Z3 3760

£ 49601558
EAEN -
6 255 95167
440 BER 411.47

-370 DEE 49128

593 310 841 35
<414 506,63

34 193 (9662
560 D26 65142

530 113 14270

UsD

TI12020-30. 0102022

2 294 358 605 83
BO0T 338 841,70
=3 114647 B31.52

2392 M1010.18

-5 bl 392.75
10531 e
A0 863 411,47
S50 026 651,42

30 11314270
4 251 345 08056

a7



Statement of Net Assets

Astets

Ifvarfirng s m ECunies od

Iy m edunlied, unealled appredaalion (Beprdaton)
Total inastrments 10 secunties (Mot 1)

Cash a1 banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Receivabie on securities sales (Moite 1)

Recedvable on subscriptions

Imleredt recirable on secianics

Urirgahred gan on forsand foregn schange contras (Note 1)
Total Assets

Liabhities

Unrealized loss on finandal fulunes (MNote 1)
Fayable on secunties purchases (ote 1)

Payable on redemplions

Prewisions for fal fee (Nole 2}

Prowisions for tae d'abonnement (Note 3}
Provisicns for olher commissons and fees (Note 2)
Tolad provesions

Total Linbilithes

MNet azsets at the end of the finandal year

Statement of Operations

Inceme

Inderest o iquid assets
Inferest on seourities

e inecodsl on SECUrties lending (Nolg 16)
Crihar ineomi (Note 4)

Total income

Expenses
Flal fee (Note 23

Taxe d'abonnement (Mote 3p

Crther commissions and fees (Note 2}
Indgrest o cash and bank overdraft
Total expenses

HNet income [loss) on investments

Reslized gain (loss) (Note 1)

Realized pan (oss) on market-priced securities witholt options
Realired gain (osshon financial fuiures

Realized pan fosshon forwvand foreign exchange condracs
Aedbred gan Hois) on fomagn exchange

Total malized gain [loss)

Net realized gain (loss) of the financial year
Changes in unrealized appreciation (depredatien) (MNete 1)

Unrgsalized appreciation (depniCation ) on markel-pnoed seounies wilhoul options

Unrgalized appreciation (depreciation) on financal fuluns

Unrealized appreciation (depretiation} on forsard foregn exchange contracts

Total changes in unmealized appreciation (deprediation)

HNet increase (decrease] in net assets as a result of cperations

L
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s

31.10.2022
1631 ME915.30
216071 643 77

1415 735 273.03
60 85 15500

2 856 2090

11 260 77657
47 &4 FRE00

11 935 266,50
83080044
1550 427 22554

-} 7ES 7314

-25 101 249,98

-1 158 768,04
251 692,27
-48923.62
6 220,19

36 8108
-28 410 640.51

1530 016 585.03

usp

11202031, 10.2022
26523209

4% 254 542 62
3050644

B9 331 84

50 308 70319

3 B5% S5 00
164 544,18
B2 935.16
<53 181,16
-1 140 BDE.S0

46 168 D96.ES

45 208 457.14
5 364 17042
-210 306 65510
25 GB2 06050
231 BRI BILTE

<188 723 81607
213475 95556
-1 76 44544
866282803
~206 S5 STLTT

=392 253 08E.BY

Fooused S0V — LIS Corporati Bond Susianable LISD
Annual reponl and audied franaal statements as of 31 Cotober 2022

The notes afe an integral part of the financial statements.



Statement of Net Assets

Assets

I Girngnls i ECunlies, ol

Iy m edunlied, unealled appredaalion (Beprdaton)
Total irmogsirmaeris 0 Setumies (Note 1)

Cash a1 banks, deposts on demand and deposit acoounis
Receivabie oh seourities sales (Mote 1)

Recedvable on subscriptons

Inierest recevable on seCLETlES

Prepiod exgendss

Total Assets

Liabilities

Unrealized loss on forwerd foneign exchange contracts (Nobe 1)
Payable on edemplions

Crihuger habilities

Pressisions for flal fee (Note 2)

Prowisicns for taoe dabennemert (Nete 3}

Prowisions for olher commissons and fees (Note 2)

Folad provesions

Total Liabilities

Met aziets ot the end of the financdal year

Statement of Operations

Income

Inlerest om iquid assets
Inlerest o seourities

MEd incomse on securities lending (Note 16}
it neome (Note 4)

Total income

Expanses

Flal fee (Note 2)

Taxe d'abonnement (Note 3)

Crther commissions and fees (Note 2}
Inderest oo cash and bank overdraft
Total expentes

Mot income (loss) on investments

Renlized gain (loss) (Note 1)

Reakzed pain (foss) on market-priced securities wathout oplions
Realized pan (oss) on financial fulures

Realired gain (osshon forwvard foreign eochange contracts
Reahized pan (oss) on foresgn exchange

Total malized gain [loss)

Net realized gain (loss) of the financial year
Changes in unrealized appreciation (depredation) (Note 1)

Unrealized apprecialion (deprecaation) on market-paoed Seoumies withoul options
Unrealized appreciation (deprecation] on yeld-evauated secunlies and money markel msirements

Unrgalized appreciation (depreciation} on financal fulunes

Unrealized appreciation (depretiation] on forsard foregn exchange contracts

Total changes in unmealized appreciation [deprediation)

HNet increase (decrease] in net assets as a result of cperations

118
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uso
31.10.2022
2473248 375,75
-0 03 398 35

2018 162 97540
14 288 322 %2
301499518

3 FB6 26462
Ta83 8723
4732483

2047 264 735,38

5 938 343,13

<1 54F 190.73

-24 30783
<161 754,35
-G8 632 45

-31 673 63
313 110,42
7 BTLESEN

2039 391 B07.27

usD

111.2029-30. 102022
S8 63428

34 51600313

142 33787

245 531 22

5 703 60650

2 o5 40 89
<242 36162
107 $10.4

-2 200.74

-1 148 $14.08

32 554 69242

47 47930373
-1 B0 PO G0
170 162 42200
I 734 73239
<217 SO0 69534

<184 D55 00252

<376 B8 71277
138 206,47

15 625,00

11 632 (43,75
<388 376 72505

<573 3 2vsY

Focused SICAN — Werld Bank Long Term Bond LISD
Anrssl repor, and sudited fmancial statements as of 31 Ootober 2082

The notes afe an integral part of the financial statements.
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
polides

The financal statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment fund in Luxembourg. The significant
accounting policies are summarised as follows:

a) Caloutation of the net asset value

The net asset value and the issue and redemption price
per share of each subfund or share class are expressed
in the currency of account of the subfund or the share
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
1o each share class by the number of shares issued in this
share class of the subfund.

In this cortext, “business day” refers 1o normal bank
business days in Luxembourg (i.e. each day on which
the banks are open during normal business hours) with
the except for 24 and 31 December of individual mon-
statutory rest days in Luxembourg and days on which
exchanges in the main countries in which the subfund
invests are closed or 50% or mare subfund investments
cannot be adequately valued.

The percentage of the net asset value attnbutable to
each share class of a subfund changes each time shares
are issued or redeemed. It 15 determined by the ratio of
the shares in circulation in each share class 1o the total
number of subfund shares in circulation taking into
account the fees charged to that shane class,

b) Valuation prnciples

— Liguid funds —whether in the form of cash, bank depo-
sits, bills of exchange and sight securities and receiva-
bles, prepaid expenses, cash dvidends and declared
or accrued interest that has not yet been received -
are valued at their full value unless it is unlikely that
this value will be fully paid or recewved, in which case
their value is determined by taking into consideration
a deduction that seems appropriate in ander to portray
their true value.

- Securities, derivatives and other investments listed
on a stock exchange are valued at the last-known
market prices, if these securties, derivatives or other
assets are listed on several stock exchanges, the
latest available price on the stock exchange that
represents the major market for these investments will

apply,

120

In the case of securties, dervatives and other
assets not commonly traded on a stock exchange
and for which a secondary market among securities
traders ewists with pricing in line with the market, the
Company may value these securities, denvatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange but which are traded on another regulated
market which operates reqularly and is recognised and
open to the public are valued at the last availlable price
on this market.

— Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other princples chosen by it in good faith on the basis
of the likely sales prices,

— Derivatves not listed on a stock exchange (OTC
derivatives) are valued on the basis of independent
pricing sources. if only one indepandent pricing source
is avalable for a denvative, the plausibity of the
valuation obtained will be venfied using calculation
maodels that are recognised by the Company, based on
the market value of that derivative's underlying.

- Units of other undertakings for collective investment
in transferable securties (UCITS) and/or undertakings
for collectve investment (UCIs) are valued at their
last-known net asset value. Certain units or shares of
other UCITS andfor UCI can be valued on the bass
of an estimation of their value that has been provided
by reliable service providers, which are independent
irom the portfolo manager or the investment adwvisor
{value estimation),

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers to
the interest rate and credit spread components. The
following principles are applied in this process: foreach
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflects the underlying
borrower, This credit spread is adjusted if there 5 a
significant change in the credit rating of the borrower.

— Interest income earned by subfunds between the
order and settlement dates concerned is included in
the valuation of the assets of the relevant subfund,
The asset value per share on a given valuation date
therefore includes projected interest eamings.

— Securities, maney market instruments, derivatives and
other investments denominated in a currency other

Focuded 200
Anniesl repon and swdited fnancal statements as ol 31 Cotober 2022
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than the reference currency of the relevant subfund
and nol hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
{midway between the bid and offer rate) known in
Luxembourg or, if not available, on the most represen-
tatve market for this currency,

— Fixed-term deposits and  fiduciary  investments are
valued at their nominal value plus accumulated inferest.

- The value of swaps is calculated by an external
service provider and a second independent valua-
tion is provided by another external service pravider
The calculation is based on the net present value of
all eash flowes, both inflows and outflows. In some
specific cases, internal calculations {(based on models
and market data made available from Bloomberg),
andfor broker statement valuations may be used, The
valuation methods depend on the respective security
and are determined pursuant to the applicable UBS
Waluation Policy.

The Company 15 authonsed to apply other generally
recognised and auditable valuation critena in good faith
in order o achieve an appropriate valuation of the net
asset value if, due to extraordinary circumstances, a
valuation in accordance with the aforementioned
requlations proves to be unfeasible or inaccurate,

These valuation criteria are determined by the Board of
Directors with prudence, on the basis of market quota-
tions resulting from transactions or from pricing madels,
as well as from any other source, which may include
broker statements, considered as reliable and appropriate
by the Board of Directors to reflect what 15 believed 1o be
the fair value of those securities at the partfolio’s valua-
tion poirt.

In extraordinary crcumstances, addtional valuations can
be carried out over the course of the day. These new
valuations will then be authoritative for subsequent
issues and redemptions of shares.

Diue to fees and charges as well as the buy-sell spread for
the underlying investments, the actual costs of buying
and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
niet asset value used 1o calculate the net asset value per
share, These cosis have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per share (swing pricing.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund is in a net
subscription or net redemption position on the relevant
valuation day. I no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,

Fecused SICAy
Arnidl report and audited fimancial fatements & of 31 Oclober 2022
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the unadjusted net asset value per share is applied. The
circurmstances in which such a dilution adjustment takes
is made are determined at the discretion of the Board of
Directors, The reguirement to carry out a dilution adjust-
ment generally depends on the scale of subscnptions
or redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders (in the case of
redemptions} could be put at a disadvantage. The dilu-
tion adjustment may take place if:

{a) a subfund records a steady fall {Le. a net outflow due
o redemptions);

{b}a subfund records a considerable volume of net
subscriptions relative to its size;

{ch a subfund shows a net subscription or net redemption
position on a particular valuation day; or

{d) in any other case in respect of which, in the opinion
of the Board of Directors, a dilution adjustment &
required in the interests of the shareholders.

When a valuation adjustment 1s made, a value 15 added
to or deducted from the net asset value per share depen-
ding on whether the subfund is in a net subscription or
net redermnption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adequately cover the fees and charges as well as
the spreads of buy and sell prices. In particular, the net
asset value of the respective subfund will be adjusted
{upwards or downwards) by an amount that (i) reflects
the estimated tax expenses, (i} the trading costs that
may be incurred by the subfund, and (i} the estima-
ted hid-ask spread for the assets in which the subfund
invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the
adjustment for net inflows and outflows may vary. The
adjustments are generally fimited to a maximum of 2%
of the prevailing net asset value per share at the time,
The Board of Directors may decide to tempararily apply
a dilution adjustment of more than 2% of the prevai-
ling net asset value per share at the time in respect of
any subfund andfor valuation date in exceptional cir-
cumstances (e.g. high market volatility andfor illigquidity,
exceptional market conditions, market disruption, etc.),
provided the Board of Directors can justify that this =
representative of the prevailing markei conditions and
that it s in the best interest of the shareholders. This
dilution adjustment will be calculated in accordance with
the method determined by the Board of Directors. Share-
halders will be informed via the usual communication
channels when the temporary measures are introduced
and when they end.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each dass to the same degree in
percentage terms. The dilution adjustment is made at
subfund level and relates to capital activity, but not to
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the specific circumstances of each individual investor
transaction.

For all subfunds the Swing Pnong methodology 1s
appled,

¢} Valuation of forward foreign exchange conlracts

The unredlized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d) Valuation of financal futures contracts

Financial futures contracts are valued based on the
latest available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alzed gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated in
accordance with the FIFC method, e, the first contracts
acquired are regarded as the first 1o be sold.

&) Net realized gams (fosses) on sates of secunfes

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securties sold,

f) Conversion of foregn currencres

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in currencies
other than the reference currency of the different
subfunds are converted at the mid clasing spot rates an
the valuation date. Income and expenses denominated in
currencees other than ihe currency of the mid dosing spot
rates at payment date, Gain or loss on foreign exchange is
included in the statement of aperations.

The cost of secunties denaominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition,

gl Accounting of secunties’ portfolo transactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction day.

h) Combined financeal statements

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations
and the combined statement of changes in net assets at
31 October 2022 of the Company are equal 1o the sum
of the corresponding iters in the financial staterments of
each subfund converted into EUR.

The following exchange rates were used for the
conversion of the combined financial statements as of
31 October 2022:

Exchange rates

ELR 1 = CHF 0. 983031
ELR 1 = G&f (.858427
ELR 1 = Ush 0. 984350
122
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i "Mortgage-backed-securities”

The Company, in accordance with s investment
palicies, may imvest in “Mortgage-backed-securities”,
A “Mortgage-backed-security” 15 a participation in a
pool of residential mortgages which 15 consolidated
into the form of securities. The principal and interest
payments on the underlying morigages are passed
through to the holders of the "Mortgage-backed-securty”
of which the principle reduces the cost basis of the
securnity. The payment of principal and interest may be
guaranteed by gquasi-governmental agencies of the
United States. A gain or loss is calculated on each
paydewn associated with each payment of principal.

This gain ar loss has been included in “Net realized
gain or loss on sales of secunties” in the statement of
operations. In addition, prepayments of the underlying
mortgages may shorten the life of the security, thereby
affecting the Company's expecied yield.

I Mortgage Related Secuntees - To Be Announced
securnhes (TEAY)

TBA positions are relating to general market practice
TBA positions refer to general trading practice on the
mortgage-backed-securities markel where a security
from a morigage pool {(Ginne Mae, Fannie Mae or
Freddie Mach 15 acquired at a fived price on a future date,
The precise composition of the security is not known at
thetime of the purchase, but its main characteristics have
already been defined. The prnice 15 also set at this point,
although the Mominal value has not yet been definitively
established,

TBA positions are included in Statement of Net Assets in
the position *investments in securties, unrealized appre-
ciation {depreciation}”. In the Statement of Investments
in Securities and other Net Assets the TBA positions are
disclosed separately under Investments in Securities in
“Mortgage Related Securities, fixed rate”,

The TBA positions are included in “Unrealized gain {loss)
on TBA Mortgage Backed Secunties”. As per 31 Cclober
2022 the value of the TBA positions is for the subfund
Focused SICAY — Global Bond 4 616 371.88 USD,

kil Recewable on secunibies sales,

Fayable on secunties purchases

The position “Recenable on securities sales” can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Recewvables and payables from foreign exchange transac-
tions are netied.

) Income recogmtion

Dividends, net of withholding taxes, are recognized as
incame on the date upon which the relevant securities
are first Isted a5 “ex-dividend”. Interest income &
acerued on a daily basis.

Focuded 200
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m} slwps Fooused SICAV EHfectrn Flat fae
The Company may enter into interest rate swap - 1.0, 2081 A
contracts, forward rate agreements on Interest = E:E::: :‘:’ﬁ‘: ::::x: :-.L:- i 019% 619%
rates swaptions and credit default swaps, if they are b iip ae 0.20% 020%
executed with first-class financial institutions thal Zgoroaie Bond Sustanable EURF
speoahze in transactions of this kind, {50 hedged) F-ace 0.20% 0.20%
~ Corporate Bond Sustainable BUR® FLIKdis1 019% 0.19%
= Corporate Bond Susiainable EUR®
Changes in unrealized profits and losses are reflected e Ty At - S
in the statement of operations under the changes in e YT YT e
Unrealized appreciation (depreciation) on swaps”. = wa; T Py e
~Gilobal Bond (USD} F-are 0 20 0205
Gains or losses on swaps incurred when closed-0ut OF  Z5ick fond (O hedged) Face DI% CIl%
matured are recorded as "Realized gain {loss) on swaps"  ZGigoal sond (£UR hedged) Fac C.31% 0.r 1%
in the statement of operations. - Global Bend (GEP hedged) Face n21% 0I%
~Gloal Bond (FY hedged) Fac t21% G215
- Global Bond F-Uridist 0.20% 0.20%
Mote 2 — Flat fee = Global fond (0HF hedged) FLKdist 02% C21%
= {aloball Bond (ELUR hedged) FUNdist 0L21% 0.21%
The Company pays a maximum monthly flat fee forshare = iﬁ?ﬂ{ﬁm es ';ﬂ: :'ﬂ:
nEs = " u n - L =ac N
class "F7, "F-U" and "U-X" calculated on the average e e T T
net asset value of the Subfunds: ~Figh Grae Berd ELR F-ace B.1a% 0.14%
= High Grade Bond ELR F-UKdist B1a% 0.14%
Focused SICAV - Corporate Bond Sustainable ELUR* = High Grade Bond GEP F-ace 0.14% 0.14%
Focused SICAV — Equity Overlay Fund | CHF ~Hagh Grade Bond GEP F-LKde 0.14% 0.14%
Focused SICAV — Equity Overlay Fund || CHF — High Grade Bend URD F-ai D.12% 0.12%
Focused SICAV — Global Bond = High Grage Bond US0 (CHF hedged) Face 0i3% 013%
Focused SICAV — High Grade Bond CHF ~High Grade Bond USD (EUR hedged} F-acc 01 3% G.13%
Focused SICAY — ngh Grade Bond EUR - High Grade Bond USD (GAP hidged) F-ace 0.13% 0.13%
Focused SICAV — ngh Grade Bond GRP = High Grade Bond U950 (FY hedged) Face 013% 013%
Focused SICAV — High Grade Bond USD x :i "ﬂ“migfﬁ:w'“ E::: g:::
Focused SICAV — High Grade Long Term Bond CHF Sl ' :
= High Grade Bond USD {CHF hedged) FUKDINL 0.13% 0.13%
Focused SICAY — High Grade Long Term Bond EUR ~Fagh Grate Bond USD (EUR hedged] FUsdist T .13%
Focused SICAV - High Grade Long Term Bond GEP Tioh Grade Bond USD (GBF hedaed) FURRL D.19% S1%
Focused SICAV — High Grade Long Term Bond USD ~Fagh Grage Long Term Bond CHF Feace 01a% C1a%
Focused SICAV — US Corporate Bond Sustainable USD ZHigh Grate Long Term Bond CHF F-LKdil 0.13% 01a%
Focused SICAV — World Bank Bond USD - High Grade Long Temm Bond ELR F-acc D.14% 0145
Focused SICAY = World Bark Long Term Bond USD — High Graie Lomg Teem Bond ELR
= by e AN = Covpoate Bowd EUR (HF D e il it
= High Grade Long Term Bond ELA
- e GO hedged) F-ace 015% 015%
Plat foa p.a” flotfoopa, - HGH Grage Long Term Bond ELR F-UKidist 0.14% 0.14%
for share dosses  — High Grads Long Teem Bond GEP Frace 0.1a% ;4%
with *hadged”  _\5on Sraie L ong Term Bond GBP F-Ukdist 1% 0.14%
", intheirname L on Grade Long Term Bond LSO F-act 01a% 0.14%
Classes =
TFin i rame 2.000% 2.030% Eﬁ&“ﬂf‘" o 0.15% 0155
Share cla.r.a.ws:wm — High Grade Long Term Bond USD
"F-lU" in their name 2000% 2.030% (B hedg ed} F-are 0.15% 0.15%
Share classes with = High Grade Long Teen Bong USD
“UHA" N e name Q000 % GO00% {GAF hedged) Face 0.15% 015%
= High Grade Long Teem Bond USD
Focused SICAY — US Treasury Bond USD bl i i il i,
= High Grade Long Tesrn Bond LS0
- (SGD hedged) F-acc 0.15% 0155
“MlaaEmueTy e mwimy
Flat foe p.a® flatfoapa, -0 Grade Long Terrm Bond USD F-UKdis 0.14% 01a%
for shaee dosses. = High Grade Long Termn Bond USD
with “hedged (CHF i) F-LKeist 015% 0.15%
inthist ha™e  — High Grade Long Term Bond USD
Share clasees with [EUR hiedg ed) F-4dist 0.15% ;5%
“F* in their name 0,065 % C.O95% = righ Grate Long Term Bond LAD
Share classeswith (8P hedged) F-Ukdisl 0.15% 0.15%
“F-L° e thir marme 0065 % 0095% - LS Comperate Bond Sustamabie USD F-ac 0.24% 0.:20%
Share classes with = LS Covporate Bond Sustainable L1S0
“L4X" in few name 0.000% C.000% (CHF hediged) F-ace 0.35% 0.21%
* el oc e TICAY = Conpou s Band EUE
Fecused SICAN
Aannyl report and audiled financial Satements & of 31 Ooeber 2032
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2. The maximum flat fee does not include the following

Focused SICAV Effective Fat fes
3.10.2021 .0.2032
- US Corporate Bond Sustainabie LSD
(EUR hedged) F-acc D.i5% 021%
= LIS Covporate Bond Sustanabis LISD
(GAF hedged) F-acc 025% 21%
— LS Corperaty Bond Surtainabie LISD
(P higgg e F-a0e (il 321%
= LS Corporate Bond Sustanabie USD F-dist A 020%
= US Corporate Bond Sustainable LSO
(8P hedged) F-dist 0.25% 021%
- US Corporate Bond Sustainabie USD
(CHF hedged) F-Ukdist 0.25% C21%
- US Treasury Bond LSD F-acc D.06% .06%
= U Tredsury Bond USD (CHF hedged) Face om% 07 %
= U5 Treasury Bond LAD (BUR hedped) F-acc 0.0 e 007 %
- World Bank Bond LISD F-ace D.1E% 1%
= World Bank Bond LISD [CHF hedged) F-acc 017% 1%
= World Bank Bond LISD (EUR hedged) F-acc 0.7 % 1.2 %
— Wprld Bank Bend UISD (GBP hedged) F-ace 0% F12%
= World Bank Bond S0 Fdist A 1%
- World Bank Bond LSD [CHF hedged) F-dist 0 7% 012 %
= World Bank Bord USD [EUR hedged) F-det Pt 012%
- wioeld Bank Long Terrn Bond LISD F-ace 0.16% 11%
= World Bank Long Term Bond LISD
(CHF hedhed]) Face 0% 2%
= World Bank Long Terrn Bond LISD
(BUR hedged) F-acc s 013 %
= World Bank Leng Termn Bond LISD
(P hedged) F-ace 017% 013%
— World Bank Leng Terrn Bond LISD F-digt s 011 %
= Workd Bank Long Term Bend LISD
(CHF hedged) F-desl 0% 012%
=World Bank Leng Term Bond LISD
(EUA hedged) F-dist W& [r 12 %

The effective Flat fee has been changed dunng the
financial year. Details can be found in the table abave.

The maximum flat fee shall be used as follows:

1. For the management, administration, portfolio man-
agement and distribution of the Company (f applica-

bley, as well as for all the tasks of the Depositary, such
as the safekeeping and supenvision of the Company's
assets, the handling of payment transactions and
all ather tasks lsted in the section entitled “Deposi-
tary and Main Paying Agent”of the sales prospectus,
a maximum flat fee based on the net asset value of
the Company is paid from the Company’s assets, in
accordance with the following provisions: This fee is
charged 1o the Company's assets on a pro rata basis
upan every calculation of the net asset value and 15
paid an a monthly basis {maximum flat fee). The
maximum flat fee for share dasses with "hedged” in
their mame may indude foreign exchange risk hedg-
ing charges. The relevant maximum flat fee will not
be charged until the carresponding share classes have
been launched. An overview of the maximum flat fees
can be found under “The subfunds and their special
investment polioes” in the prospectus.

The maximum flat fee effectively applied can be found in
the annual and semi-annual reports,

This fee i shown in the Statement of Operations as "Flat

fea",

124

fees and additional expenses which are also charged

1o the Company:

a) all additional expenses related 10 management of
the Campany’s assets for the sale and purchase of
assets (bidfoffer spread, brokerage fees in line with
the market, commissions, fees, ete.). These expenses
are generally calculated upon the purchase or sale
of the respective assets. In derogation hereto, these
additional expenses, which anse through the sale
and purchase of assets in connection with the set-
tlement of the issue and redemption of shares, are
covered by the application of the Single Swinging
Pricing principle pursuant to the section "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;

b} fees of the supenisory authority for the establish-
ment, modification, liquidation and merger of the
Company, as well as all fees of the supervisory
authorrties and any stock exchanges on which the
subfunds are listed;

¢} auditor's fees for the annual audit and certifica-
tion in connection with the establishrment, modifi-
cation, liquidation and merger of the Company, as
well as any other fees paid to the auditor for the
senices it provides in relation to the administration
of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in cannection with the establishment, registration
in distribution courtries, modification, liquida-
tion and merger of the Company, as well as for
ihe general safeguarding of the interests of the
Company and its investors, insofar as this is not
expressly prohibited by law;

e) costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

fi costs for the Company's legal documents
{prospectuses, KD, annual and semi-annual reports,
as weell a3 all other documents legally required in the
countries of domicliation and distnbutson);

g} costs for the Company’s registration with any for-
eign supervisory authonties, if applicable, includ-
ing fees, translation costs and fees for the foreign
representative or paying agent;

h) expenses incurred through use of voting or
creditors’ nghts by the Company, induding fees
for external advisers;

i} costs and fees related 1o any intellectual property
registered in the Company’s name or usufructuary
rights of the Company;

D all expenses arising in connection With “any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depostary for
protecting the interests of the investors;

ki if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company's assets for the expenses
arnsing in connection with third parties (e.g. legal
and Deposrtary costs). Furthermare, the Manage-
ment Company may charge far all admin istrative
costs, provided these are verfiable and disclosed,

Fecused SaCal
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and taken inte account in the disdosure of the
Company’ 5 total expense ratio (TER),

I} fees, costs and expenses payable to the directors
of the Company (including reasonable out-of-
pocket expenses, insurance coverage and reasona-
ble travel expenses in connection with meetings of
the Board and remuneration of directors).

These commuissions and fees are shown in the Statement
of Gperations as "Other commissions and fees”,

3. The Management Company may pay retrocessions
in order to cover the distnbution actwvities of the
Company.

Out of the management commission sales fees are paid
to distnbutors and asset managers of the fund.

The depositary, administrative agent and Company are
nevertheless entitled to be reimbursed the costs of non-
routine arrangements made by them in the interests
of the shareholders; otherwse such expenses will be
charged direct to the Company.

Far purposes of general comparabulity with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

The Company will also bear all transaction expenses
arising in connection with the administration of the
Company assets {brokerage commission in line with the
market, fees, fiscal charges, etc.).

All tades which are levied on the income and assets of
the Company, particularly the “taxe d'abonnemernt”
{subscription duty}, will also be borne by the Compary.

All casts which can be allocated to individual subfunds
will be charged to these subfunds, Costs which can
be allocated 1o share classes will be charged 1o these
share classes. If costs pertain to several or all subfunds/
share classes, however, these costs will be charged 1o
the subfundsfshare cdlasses concerned in proportion
to their relative net asset values.

In the subfunds that may invest in other UCIs or UCITS
under the terms of their investment policies, fees may be
incumed both at the level of the subfund as well as at the
level of the relevant target fund,

Inthe case of investments in units of funds managed
directly or indirectly by the Management Company or
another company related to it by common manage-
ment or control, or by a substantial direct or indirect
holding, the subfunds making the investment may not
be charged any of the target fund's issue or redemption
COMMISSiOnS,

Dretails on the ongoing charges of the Campany can be
found in the KIID,

Fecused SICAN
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Mote 3 — Taxe d'abonnement

In accordance with current legislation in the Grand
Duchy of Luxembourg, the Company is not subject 1o
any Luxembourg withholding, income, capital gains or
wealth taxes, From the total net assets of each subfund,
however, 2 tax of 0.01% p.a. (“taxe d'abonnement™)
payable to the Grand Duchy of Luxembourg is due at the
end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every guarter.

The "taxe d'abonnement” is wawed for that part of the
Company's assets invested in units or shares of other
undertakings for collectve investment that have already
paid the taxe dabonnement in accordance with the
statutory prowisions of Luxembourg law.,

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing,

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board
of Directors and after cdlosing the annual accounts per
subfund, whether and to what extent distributions
are 1o be paid out by each subfund andfor share class.
The payment of distnbutions must not result in the
net assets of the Company falling below the minimum
volume of assets prescribed by law. H a distnbution
made, payment will be effected no later than four manth
after the end of the finangial year,

The Board of Directors & authorized to pay intenim
dmwdends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlement,

Mote 6 — Soft commission arrangements
During the financial year from 1 November 2021 until
31 October 2022, no “soft commission arrangements”

were entered into an behalf of Focused SICAY and "soft
commission arrangemenis” amount to nil.

Note 7 — Commitments on Financial Futures and
Options
Commitments on Financial Futures and Options per

subfund and respective currency as of 31 October 2022
can be summansed as follows;
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al} Frnanaa" Fumres Focused SICAY Tﬂlliltplﬂlbltﬂ‘ﬂbmm
- High Grade Bond CHF L-X-ace 0.02%
Fooused SICA Fnancial Futures Financl 2l Futures = High Grade Bond EUR F-acc 016%
‘n'::"'!l:; on hl::l:: — High Grate Bond EUR FUKdist 0.16%
— Global Bordl 40727 7986 D 31 895 547,56 U —Hmﬁra.ueﬁmutmuxﬂ D02%
~Vigh CradeBord U0 e s um  ~Hoh Grade Bond GBP F-ace 017%
— High Grade Leng Term Bond EUR R :na3eonon pur - HON Grade Bond GBF F-Ukdin G.17%
= Hgh Grade Long TamBond USD 47 557 197 50 USD MIE LU~ High Grade Bond LSO Fac 0%
U5 Carparate Bord Susandale L5063 715 180,55 US0 TUT - High Gradk Bond USD (CHF hedged) F-acc 0.15%
- High Grade Bond UISC (ELR hedged) F-ac 0.15%
Focused SICAV Finandal Futums Financial Futures  — High Grace Band LSO (G3P hesged) -t 0.15%
= '""'“’I l on "'::l":‘] = High Grade Bond USD UPY hedged) F-ace 0 15%
~Equty verlay Fund| CHF 15847 10642 CFF 10152443 CHF  —toh Grade Bond USD (SGO hediged) Facc 0.14%
~ £ty Overlay Fund | CHF 7235625878 CHF 41095 12008 chr  —tagh Grade Bond USD FAKdit D%
— High Grade Bond USD (CHF hedged) F-UKdist 0.14%
The cammitments on Financial Futures on bonds or indexy  — 18" Srace Bond USO (EUR hedged) FUrdst s
(if any) are calculated based on the market value of the ~ —righ Grade Bond LD (G8P hedged) F-UKdIsL L
Financial Futures (Number of contracts*notional contracy  —Hioh Grade Bond LSO UMKace S
size*market price of the futures). R N L e T e e
— High Grade Long Term Bond CHF F-Uidst 0.15%
b) Options — High Grade Lang Tern Bend CHE U-X-aee 0.01%
= High GradeLong Term Bond EUR Feac 016%
Forused SICAY Opfions on indices,  —Hioh Grate Leng Tern Boad ELR (CHE hedged) F-ace 0.16%
elasticetyled  — High Grade Leng Termn Bond ELIR (USD hedged) F-acc 0.17%
tseld)  _\ygn Grade Long Tern Bond EUR F-UKdis 0.15%
:E::m:::‘: :1"3:: 1ﬁf::j§'$ = High Grade Long Term Bond ELIFR U-X-acc 0.01%
— Migh Grade Long Terrn Bond GEP E-acc 0.15%
~ Hiph Grade Long Term Bond GEF F-L¥dist CL15%
— High Grade Long Terrn Bend LSO Fae 0.16%
Note 8 ~Total EKFE’I'ISE ata {TER} = High Grade Long Term Bond LISD ICHF hedged) F-ac 0.17%
This ratio was calculated in accordance with the Asset _Hmr“ g Te W': "'z Lt i' ’:
Management Association Switzerland (AMAS) / Swiss —:9'1 G::mg :m :: - Esn ﬁpr:: ge?:m m' :*
Funds & Asset Management Association (SFAMA} “Gui- 2 craceLend fem ki
delines on the calculation and disclosure of the TER® in  — o orede Long Tem Bond LSD BGD hedged) F ace L
the current version and expresses the sum of all costs g radeleng Tem Boad USD PUKdt T
and commissions charged on an ongoing basis o the ZHI G A f D LI e P g
net assets (pperating expenses) taken retrospectively as a ZINE Spi Long T Benc WO DA diel e ey
pﬂcentﬂge EI-'F 'thﬁ net aSSEtS. —Hyﬂ?&lﬂ' Long Termn Bond LD [CﬂPMngUKBﬂ [V RS
—High Grade Long Terrn Bond USD LXacc 002%
} - L& Comporate Bomd Sustainable USD F-ao: 0.24%
TER for the last 12 months: = 5 Comporate Bond Sustainable UISD (CHE hedged) Bacx 0.25%
Fatused SICAY Total Expente Astic (TER) = CoMporate Bond Sustainatle LSC (EUR hedged) F-ac 0.is%
T p————ry——— Do0% -5 Comporate Bond Sustainable USD (G8P hedged) Fracc 0.29%
- Comorate Bond Sustinable EUR® (CHE hedged) F-ace gy S tepontEpnd sk REIED (FY MOQIGF ot kot
 Covprorate bond Susnable EUF (USC heriger) F-acx o313 - US Comporate Bond Sustainable USO F-dist 0.17%
— Comerate Bond Sustainable ELR* F-Udist Coo WS Comorate Bond Sustainabie LISD (GBP hedged) F-dist 0.25%
- Comporate Bond Sustainable EURY (GEP hedged) F-Urdist gy M5 Comorate Bond Sustsinatie USD [CHF hedged) FLUKdst 0.25%
 Equity Overtay Fumd | CHE F-ace oo TS Comomte Bond Sustainalle USD LKA 0.02%
= Equity Onestay Fund Il CHF Face ogas -5 Tmeasury Bond LSD Pacc 0.06%
 Global Bond A0SO Face 021 - ME Treasury Bend USD [CHE hedged) F-ace 007%
- Global Bond (CHF hedged) Face ooong = LS Treasury Bond LISD (EUR hedged) F-acc 0O7%
T Giobal Bond (EUR hedged) F-aet oaaw  — WWorld Benk Bond USD Farc 0.15%
 Giotel Bond K5F Medgal e 3%  — Ywueid Bank Bond USD ICHF hedged) Face 0.16%
Sy ——re—— 02o% - Werd Bank Bond USD (EUR hedged) F-acc 0.16%
e TR o273 - Worid Bank Bond USD (GEP hedged) Fact 0.16%
- Globil Bond (CHE hedged) FUKdi D2z2e - wweddBaak Bend USD Fdif 0.13%
T Gicbal Bond (EUR hedged) F-kast Daas, = \World Bank Bond USD (CHF hedged) F-dist 0L16%
= Giobal Bond (GBP hedged) F-URdisL oazw YWl Bank Bond USD IEUR hedged) F-dst 0.13%
~Hgh Grae Bond CHF Face oW - YoeldBank Bond USD U-ace o.c2%
= Fhoh Grade Bond OF F-UKGH ooo% - Wordd Bank Long Teem Bond LD F-ace 0.15%
* fiommarhy Yo e SCANY - Corperair Bond [UE
Freused SICAY
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Focused SICAV Tetal Expense Ratle (TER)

For the financial year ended on 31 Cctlober 2022, the

Z ¥erid Bank Long Term Bond LIZD (CHF hedged) Facs 016%  fund incurred transaction costs relating to purchase or
= Werld Bark Long Term Bond USD (EUR hedged) F-acc D16%  sale of investments in securities and similar transactions,
= World Bank Long Terrn Bond LISD 1GAP hedged) Fao 016% a5 follows:
= Werld Bank Long Terrn Bond LISD F-dist DL13%
~ World Bank Long Term Sond USD (04 hedged) B-dist [(L16%  Fetuskd SICAV Transaction costs
- World Bank Long Term Bond USD (EUR hedged) F-dis L14% ={erporale Bond Susiainable BUR® 247168 HE
= World Bank Leng Teemn Bond USD L-%-acc 001% - Eguy Overlay Fund | CHF 10:986,08 CHF
- Equity Cverfay Fund 1l CHF IWS01.32 CHE
The TER for classes of shares which were active less than - Glesal Sond 5 360,21 USD
a 12 month penod are annualised. — High Grade Bond CHF - CHF
~ High Grade Sonid LR .05 B
Transaction costs, interest costs, securities lending  -High Grade Bond GEP - Gar
costs and any other costs incurred in connection with - High Grade Bond USD 29 571,50 UsD
currency hedging are not included in the TER. - High Grade Long Temn Bond CHF - CHF
= High Grade Long Term Bond EUA S37,E0 EUR
The effective flat fee may change during the financial - High Grade Long Temn Bond GBP - Gap
year {see note 2, - Hih Grade Long Temn Bond USDH 51 446,50 USD
~ S Corporate Bond Sustainable USD 22 578,50 UsD
=175 Treamary Bond LSD - YD
MNote 9 — Portfolio Turnover Rate (PTR) —Werld Bank Bond LED 49494 10 USD
—Werld Bank Long Term Boad LSD 26 404 00 USD

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
{total subscriptions + total redemptions)

Average of net assets duning the pernod
under reviewy

The portfolio turnover statistics are the following for the
period under review:;

* lnera by e uppd D000 = Covopinim Band BUE

Mote 11 - Investment in other UCTS and/or UCls

As at 31 October 2022 Focused SICAVY has investments
in other UCITS andfor UCKs. The maximum proportion
of management fees charged to the UCITS andfor other
UCIs are as Tallows:

Eomaml e oldesiiciiaicio: DB X TME‘:::ESCI NORDIC BNEEX e
~ Corporate Bond Sustanable EUR GIER. e —
- Equity Overtay Fund | CHF BB GUARCE MARKETS PLC - MSCI UISA SGURLE ETF- 0.05%
—Equity Queetay Fund Il OF EREBEM | IES ALY ETF PLO-MSCI USA UCITS-ACC-A-LSD-ETF 0,14%
= Glcbal Bond W30 | ec AL SELECT MONEY MARKET FLIND-LS0-5-0I51 0.06%
=t Grie Bon G CHE A% | )pe (LLEK) BOMD FUND - ELRC HIGH YIELD (EUR) 156-ACC 0.00%
= High G Borid EUR 3568% g (Lo BOND SICAW - ASLAN HIGH YIELD (USDY |- DIET 0.00%
— High Grade Berid GBP ZRESM | \pg (LU} BOND SCAV - USD HIGH YIELD L-X-ACC 0.00%
- High Grade Bond LISD 2803% 185 (g Fund Sokstions - MSCI Canada UCITS ETF
- High Grage Long Tem Berd G 437%  (CAC) A-ace 0.33%
~ High Grade Long Tenm Bond ELUR B0 UBS (Lu) Fund Solutions - MSCTERMULUCITS ETF
- High Grade Long Term Bond GEP 2z21% (BRI A e
~ High Grage Long Tem Bond USD =5aas  JBS (L) Fund Selutions - MECH lapan UCITS ETF
: () Aac 0.10%
ok Bl oo M Sobutions - MSCI Pagfic JUCITS E7F
~ U8 Treasury Bone LSD 25.03% ;ng.ﬂmda::m 2 e 0.30%
= World Bank Bond LISk 207% | BSIRLFUND SOLLITION FLC-MSCI USA $F
= World Bank Long Term Bond LISD SIETGM UCITS SHE-AETF-ACC 0.15%
* fae ey Ve ICAN = Conpoea1e Bind EUR UBSLLBOND SCaV-GLBL DG CORPORATES
SLISTRBLEISOY U X ACC 0.00%
KIRACKERS M5C) LA UCITS ETF DR-1C-AJSD CAP 0.01%

Mote 10 — Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges i incurred dunng
the fiscal year. Transaction fees are incuded in the cost of
securties purchased and sold.

Focused SICAY
Annual report and audied fhinancial aaements &5 of 31 Ooober 2032

Mote 12 — Defaulted securities
There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-

cipal as specified in the offering documents. For these
bonds pricing quotes exist, a final payment is expected
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and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaulted in the past where no
pricing guotes exsts and no final payment 5 expected.
These bonds have been fully written off by the fund,
They are monitored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note.

Bonds Currency Mominal
FUILS 2007-1 CLASS C EUR S50 00000
Mote 13 - Name change

The following name change ocourned:

Old name Bl name Date
Focused SICAN Focused SICAV = Corporate

= Coiporate Bond BUR Bond Sustainable EUR B.11.203

Mote 14 = Event

The war in Ukraine had and stll has a material impact
on financial markets, first and foremost on Russian and
Ukrainian secunties but also on the wider markets glo-
bally. The situation remains very volatile and 15 closely
monitored by the Management of the Fund in arder to
quickly take appropnate action to protect the investor
interest.

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanction
regmes in the EU, Switzerland, UK, US and United
Nations (LIN). As serious trading limitations beyond sanc-
tioned Russian securities have been experienced, fair
value pricing is applied for all relevant securities where
price quates (if available) are not considered reflective of
their current market value,

Also, further to the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its
subfunds’ performance and going concern nor opera-
tions, at the date of this report, have been significantly
impacted by the above,

128

EDINETOOOO

O000000OooOoo(Es2015)
OOoooooooooooOooao

Mote 15 - Applicable law, place of performance and
authoritative language

The Luxembourg District Court 1s the place of perform-
ance for all legal disputes between the shareholders, the
Company and the Depositary, Luxembourg [aw applies,
However, in matiers concerning the claims of investors
from other countnes, the Company andfor the Depositary,
can elect 1o make themselves subject 1o the jurisdiction
of the countries in which Company shares were bought
and sold.

The English version of these financial statements is the
authontative version and only this version was audited
by the auditor. However, in the case of shares sold to
investors from the other countries in which Company
shares can be bought and sold, the Management
Company and the Depositary may recognise approved
translations {i.e. approved by the Management Company
and the Depositary) into the languages concerned as
binding upon themselves.

Focused 2000
Annual repont and audited fmanaal statements as of 31 Cotober 2022
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MNote 16 — OTC-Derivatives and Securities Lending

If the Campany enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative technigues it 15 subject to the risk that an OTC counterparty may not meet (or cannot meet; its obligations
under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Company
is owed a secunity pursuant to an applicable agreement, such security shall be held in custody by the Depasitary in
favour of the Campany. Bankruptoy and insalvency events or other credit events with the OTC counterparty, the
Depositary or within their subdepositary/correspondent bank network may result in the rights or recognition of
the Company in connection with the securty 1o be delayed, restricted or even eliminated, which would force the
Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that had previously
been made available to cover any such obligation.

The Company may lend portions of its secunties portfolio to third parties. In general, lendings may only be
effected via recognized deanng houses such as Clearstream International or Eurodlear, or through the intermed-
ary of prime financial institutions that specialise in such activities and in the modus specified by them. Callateral
is received in relation to securities lent. Coliateral is composed of high quality securities in an amount typically at
least equal to the market value of the secunities loaned.

U85S Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund unrealized Collateral
Counterparty gein foss) reckivied
Fodused 3ICAV - Corporate Bend Sustalnable EUR=®
Bank of Armedca -19 191,88 EUR .00 ELR
Canadian impenal Bank 60561 EUR 000 R
Citibani 087 26747 ELR .00 ELR
HSBC 368083 ELR 0.00 BUR
P Mergan 5212 20819 ELR Q.00 ELR
Momgan Stanley 786 22052 EUR 0000 BUR
Shate Streed -1 638 155,22 ELR Q.00 LR
UBS A5 <614 233,72 EUR 000 BUR
Wesipac Banking Comp 73 924,11 ELIR Q.00 ELUR
Focused SICAV — Equity Overlay Fund | CHF
Citibrank 5T 43650 CHF Q00 CHF
Roman Staniey 119 030 CHF 0.0 CHF
Westpac Banking Com B 10561 CHF 000 CHF
Focuted SICAW — Equity Overlay Fund || CHF
Citibank 223 4087 CHF 0.0 CHF
Morgan Stanley 560 S48 A0 CHF 0,00 CHF
Westpac Banking Comp 14 28%53 CHF 000 CHF
Feused SICAV - Glabal Band
Bank of Amenca 23 73764 USD 0,00 usD
Barclays -1 262 87 USD .00 usD
Canadian impenal Bank 1 21617 U 000 UsD
Citiank -1 340 530,83 USD £.00 usDr
Goldman Sadhs =3 559.97 USD 0.00 uSD
HEBL -6 20028 LR .00 usDr
P Morgan =165 79210 USD 0,00 UsD
Morgan Stanley 502 B0 46 LD 0,00 uED
Standard Chartered Bank 11 46540 UsD 0.00 usD
State Strest 1 375 480,55 LAD 540 00000 LED
Westpac Banking Comp 154 528.31 USD 000 UsD
= D i e o a8 @ R e 6 ai ol Mabae P LD Py @6 ) el ] Dy 0 M ] N 1 | ekt 08 8 ol S Py o Dl e e o) P el e (e o o A
w2 bpemptly o] DAY = Gt B H5
Fecused SICAy
Annual report and audied financial atements 35 of 31 Oclober 2022
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Subfund Unrealized Collatersl
Counterparty gein Josg) received
Forused SICA - High Grade Bond WAD
Bank of Amenca 72 652 49 U5D 000 usD
Barclays 191718080 0,00 UsD
Canadian impenal Bank S BakAI UED 000 LD
Citibrink -15429.21 UsD .00 LD
Goidman Sads =187 §39.02 UsD 0,00 UsD
HEBC B2 695,58 USD £.00 usDr
P horgan <114 354,04 5D 0,00 D
Morgan Stanley 17127 B48.67 5D 0.00 uED
State Street =321 255.71 U 0.00 usD
UBS A5 5613 102 .60 USD 0.00 usD
Westpac Ranking Cop 47 B33 T8 LUAD .00 UsDr
Foused SICAV = High Grade Leng Term Bond ELK
Ciibank -11 566 892 58 ELR 000 B
P Morgan 354 05564 ELR 0.00 bR
Moman Stanley 3053 991,00 LR .00 ELR
UBS AG -5 919 624,80 EUR 0.0 EUR
Fotused SICAV = High Grade Leng Terrm Bond USD
Bank of Arnenda 136 903,55 LSD 0,00 UED
Citibank 1 773,28 UsD 0.00 usD
Groldman Sachs 60 655,22 UED 0,00 D
HEBC -233 447 31 LAD 0,00 usD
JF Mcrgan -189 163,20 UsD £.00 B0
Momgan Stanley 13 28T #5796 USD 0.00 LSk
Shate Strest =281 65212 USD 0.00 usD
UBS A5 16 769 362,94 5D £.00 UsD
Fotused SICAN = US Corporate Bond Sustainable USD
Bk of Argich 631,81 U5 0,00 usDr
Citibank =] (12,94 USD 0,00 LD
Goldman Sachs 61 592 53 UsD 0,00 LD
JP Morgan -507 82828 USD 0,00 USD
Morgan Stanley 9484 191, 70 LD 0,00 uaD
Standard Chartered Bank 126 584,32 U 0.00 UsD
Forused SICAV = LIS Treasury Bond USD
Canadian impenial Bank -7 B31. 82 UAD .00 UsD
Citiank -F55 865,32 USD £.00 B0
Goldman Sachs -171 SE5.67 LAD .00 LD
P Morgan 3 T60L06 USD 0,00 usD
Morgan Stanley -4 134 611,68 USD £.00 usD
State Sireet 23 X336 UsD .00 LDy
LIBS Al -14 355 691,08 LSD .00 LD
‘Westpat Banking Comp 108 735.25UsSD 0,00 LD
Foqused SICAV = World Bank Bond USD
Canadian impenal Bank 4 b7 A% UAD 000 UsD
Citibank 1430 53047 USD 0,00 UsD
Geitdman Sachs -F 599,61 UsD .00 U
HEBC -3 (85,07 LSk 0,00 UED
P Morgan 5 82864 LAD 0,00 usD
Mcrgan Stanley =119 14508 USD .00 UsD
Snate Sireel 227 09263 5D .00 LD
UBs AG -3 838 1763650 0,00 uED
Foused SICAY = World Bank Long Term Bond USD
Citiani 2 BB B 65 LSD .00 LDy
HEBL -15 205,36 USD 0.00 usD
Morgan Stanity -252 725,60 USD 0.00 UsDr
Shate Sreet =433 037,71 UsD 0,00 UsD
UBS AG =T 87E 1902 UsD 000 UsD:
Feotused SICAV — Global Bond
Compositien of collateral by type of asset Weight %
State St
Cash 10000 %
Bonds 0.00%
Equities 00%
Focused SaCa
Annual repont and audited fmanaal statements as of 31 Cotober 2022
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Securities Lending
Counterparty Exposurs from Collateral Breakdown
Securities Lending as of (weightin )
11 Detober 2022= as of 31 October 2022

Fanased SHCAW Market v lue of Callamwrnd

securities bt fLBS Switzerland AG) Equity Bands Cosh
CLCApCtats Bond 5L amacie ELRP T a3 247 827,22 EUR 24341 790 [0 ELR B (T3] B0
= okl Bond B B0 1 1B 25 LED BE 521 280 ¥} LAD EET RS EE S (K]
~High Grade Bond CHF § 274864 50 CHF 5408 29403 CHF ¥aa7 B652 60
—High Grade Bond ELR 158 770 909 &3 EUR 163 812 37013 ELR 1343 653 000
- High Grisde Bond GEF 43 459 @710 GRP 43 G5 687 54 AP a4 652 .00
=Hgh Grade Bond USD 55 1 B35 27 LAD G641 0 37784 LAD 3347 53 .00
= Migh Grade Long Term Bond CHF 11 Gl 056 0D CHF 11318 IROS - ¥R Ay G658 b}
~High Grade Leng Term Bond ELR £S0 904 417 29 EUR BE? 34 271,07 ELR 134y BS2 .00
=Hgh Grade Long Term Bond GEF B0 056 E5AES GRP G 334 55000 GRP EEE EESE &0
—Hagh Grade Long Berm Bond LSD 1 422 502 460 10 LAD 1 453 485 153. B0 LKD) 1343 653 00
= LUF5 € erpeate Borvd Sos inabie LIS 15 106 443 84 LSO 154488 556,17 LAD 1347 £S5 .80
- U5 Treddusy Bond USD 596 336 734 45 LUSD E11 9339780750 LEE R E658 (el o]
= Workd Bank Sond LSS 227 135940 BR LAD 233 456 &0 &1 LSO Ray B 58 .00
=ibgrid Bank Long Term Bond LSD 137 257413 0 LB 140 339 33 3LRD iar £E 53 000

T The prcing and sachange s mkormaton kor e Counseouny Duposes o o discly fom the weuries bnding s on 1) Ocicbe 2022 and Ssroe: & meght dille from the doning prces and sachangs somm wad ko!

eeosuionof e lnancid is-rens m ol 1 Goobes 2002
== lvaity bl te] SICAY = Coe i b Bl LR

Facurmed SICAY Focumed SICAY  Foomed SICAV - High  Fotwned SICAV -High  Focused SICAV —High  Fomised SICAY - High
- (orporate Bond - Glohal Band Gmde Bond Gande Bond xade Bord Grade Band
Simtwinshke ELR® HF ELR AP LSD
Senarkties Lending revenses 245 BI2.00 197 82528 & B M 231 58807 L8 JBLI? BE0 1120
Secunities Lending o=
LIS Sty lied A BT EX9 SR ELR £3 529 56 L&D 23 R2CH TESL 9 LR 2009438 cap 2 434 98 LD
L0 Eurgon SE, Lubeeribetuny Braech 10633 28 ELR ¥ 36095 L5D 75 86 CHF 12§70 06 LR Fa1471 GEF 983030 LSD
gt Serunties Limding revenues 147 33922 ELR Vi VTR T LD 4108 02 CHF 138 535900 EUR 35 26963 GBF A% 54T 92 LD
Focurbed SICAV - High  Focused SICAV - Hgh  Fonmed SICAV -High  Focused SICAV - High Focimed SACAY Fetimed SICAY
Geade Long Term  Gmde Long TeemBand  Grade Long Tem Band  Grade Long BemBend - US CopenmBord - LIS Teessury Band
Band (HF R GEP LSk Saraendna ble USD LED
Semurities Lending revenses 3 AM20 BALE B4 B0 115 545,33 1 B0 B2T.AE &5 53407 S37 S0, 22
Secuities Lnding Costa®™
LIS St zer lmd a3 FaA75.02 CHF 287 831 &3 EUR al G233 68 GRP 553 MR 1IUSD #5343 0 0 181 902 36 LD
LIPS Eurcpe SE, Luormibeourg Branch 47346 CHF 5362555 EUR & B2 45 GRP BE 483 94 USD LRE L ELT, o 2504777 LED
haet Seirities Linding revenuet 582202 CHF 512 185 38 BuR T 135 20 GhP il 3% 61 LS 35 556 A4 LSD 16 500 19 LD
Facuied SICAY Feximnd SACAN
~ vl Rnnk Band = World Bank Lang
usD Teven Bond LSO
Semarites Lending revenses 455 19787 FIF O9.08
Secunities Lending Cosiz™
LES Swtavrlnd AG Tl D0 82 LAD BL5%52 00 LGD
L Europe SE, Luxormbourg Branch 22 4 25 LRD 59 50 LAD
Mt g it Linsdineg nisvininit 219 TIAEDLAD VAR YT AT LD

= [ormepdy Rocused SECAN = or po e Bond 108
O Fllaik U e T2 PO o e o wacE B SHdned o cotmlem By U Swoseslind AG scUa) moknunem badoag eeeack gaosader snd TN 0w matined By UKL Faoge 51 Laoemboung BOach B0 N MG e

b ol i
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2024
576,361,763.29 86,840,427
5,269,517.30 793,958
571,092,245.99 86,046,469
F acc 1,647,659.499
F acc 605,358.500
F acc 153.99 23,202
F acc 9,552
2008 20 F acc 2008
20 F acc 2017
2024
1,960,037,979.25 295,318,922
2,403,824.52 362,184
1,957,634,154.73 294,956,738
F acc 5,231,261.981
F acc 110,103.000
F acc 154.96 23,348
F acc 9,288
2005 31 F acc 2005

31

F acc

2019
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2024
4,303,345,023.22 648,384,995
7,252,973.79 1,092,806
4,296,092,049.43 647,292,189
F acc 8,982,044 .346
F acc 244,911.000
F acc 183.49 27,646
F acc 8,786
2006 10 27 F
acc 2006 10 27 F acc 2019 24
us
2024
1,489,463,898.90 224,417,526
6,359,756.78 958,225
1,483,104,142.12 223,459,301
F acc 3,362,660.076
F acc 263,420.000
F acc 117.07 17,639
F acc 8,728
us 2016 11 F acc
2016 11 F acc 2021 13
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2024
2,231,261,778.15 336,184,212
3,581,915.37 539,687
2,227,679,862.78 335,644,525
F acc 6,324,109.364
F acc 104.68 15,772
2018 14 F
acc 2018 14
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2014 10 1,265,375.083 4,455,585.919 2,067,694.194
acc

2015 10 932,440.586 813,570.038 2,186,564.742
acc

505,335.286 1,041,398.984 1,650,501.044

2016 10 acc 130,290.000 938.000 129,352.000
acc

517,056.376 807,603.431 1,359,953.989

2017 10 acc (184,572.000) (12,006.000) (301,918.000)

315,278.000 24,268.000 291,010.000

acc (307,375.000) (24,268.000) (283,107.000)

451,501.143 443,792.056 1,367,663.076

2018 10 acc (236,716.000) (96,163.000) (442,471.000)

309,390.000 143,495.000 456,905.000

acc (317,293.000) (142,960.000) (457,440.000)

220,464.929 516,054.177 1,072,073.828

2019 10 acc 84,639.000 91,089.000 436,021.000

113,426.168 223,568.597 346,762.571

acc 39,872.000 217,186.000 280,126.000

558,953.729 331,300.956 1,299,726.601

2020 10 acc (175,074.844) (126,470.318) (484,625.526)

207,661.146 211,473.509 342,950.208

acc (206,811.146) (203,517.438) (283,419.708)

561,918.432 249,614.548 1,612,030.485

2021 10 acc (276,963.474) (125,955.000) (635,634.000)

186,575.000 41,378.000 488,147.208

acc (186,925.000) (41,378.000) (428,966.708)

179,888.191 369,239.205 1,422,679.471

2022 10 acc (132,733.000) (138,844.000) (629,523.000)

228,504.000 105,718.000 610,933.208

acc (229,264.000) (105,978.000) (552,252.708)

344,091.617 216,300.002 1,550,471.086

2023 10 acc (231,837.000) (102,292.000) (759,068.000)

403,630.000 287,617.708 726,945.500

acc (403,430.000) (287,047.708) (668,635.000)

2008 20 F acc 2008

20 F acc 2017
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2014 10 1,835,224.418 3,034,377.758 2,055,356.152
F acc
) ) ()
2015 10 857,359.956 1,506,454.196 1,406,261.912
F acc
) (D) ()
2016 10 5,540,540.184 2,731,969.773 4,214,832.323
F acc
) (D) Q)
2017 10 8,145,807.948 3,233,131.459 9,127,508.812
F acc
) ) )
11,306,082.569 9,067,305.551 11,366,285.830
2018 10 P () ) )
acc () ) (G
34,266,760.635 38,308,125.397 7,324,921.068
2019 10 Foace 230,665.101 230,665.101
198,979.000 6,503.000 192,476.000
acc 198,979.000 6,503.000 192,476.000
9,463,708.717 13,289,278.546 3,499,351.239
2020 10 Foace (74,398.000) (161,328.101) (143,735.000)
22,967.000 118,673.000 96,770.000
acc (22,967.000) (118,673.000) (96,770.000)
1,479,787.723 1,460,204 .389 3,518,934.573
2021 10 Foace (34,544.000) (47,238.000) (131,041.000)
37,847.000 34,370.000 100,247.000
acc (37,847.000) (34,370.000) (100, 247.000)
14,401,443.051 10,408,152.281 7,512,225.343
2022 10 Foace (83,496.000) (80,311.000) (134,226.000)
76,460.000 19,807.000 156,900.000
acc (76,460.000) (19,047.000) (157,660.000)
2,992,875.551 5,366,335.058 5,138,765.836
2023 10 Foace (8,894.000) (55,154.000) (87,966.000)
10,700.000 46,136.000 121,464 .000
acc (10,700.000) (46,896.000) (121,464.000)
2005 31 F acc 2005
31 F acc 2019 24
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2014 10 8,776,426.588 3,367,312.911 8,182,610.848
F acc
) ) )
2015 10 6,316,960.698 5,395,824.880 9,103,746.666
F acc
) ) )
2016 10 6,886,383.471 9,733,277.397 6,256,852.740
F acc
() ) )
2017 10 7,484,008.244 6,448,165.967 7,292,695.017
F acc
) ) )
15,441,368.027 13,361,344.165 9,372,718.879
2018 10 Foace ) ) )
F acc ) ) )
18,797,796.205 25,183,376.958 2,987,138.126
2019 10 Foace 199,505.000 95.000 199,410.000
184,142.000 7,653.000 176,489.000
F acc 184,142 .000 7,653.000 176,489.000
10,520,880.122 7,695,343.195 5,812,675.053
2020 10 Foace (143,984.436) (75,240.436) (268,154.000)
85,349.000 52,378.000 209,460.000
F acc (85,349.000) (52,378.000) (209,460.000)
2,496,364.499 3,933,852.083 4,375,187.469
2021 10 Foace (74,594.000) (90,611.000) (252,137.000)
98,481.000 72,779.000 235,162.000
F acc (98,481.000) (72,779.000) (235,162.000)
11,681,412.681 6,158,202.427 9,898,397.723
2022 10 Foace (104,976.000) (136,886.000) (220,227.000)
141,536.000 40,143.000 336,555.000
F acc (141,536.000) (39,995.000) (336,703.000)
5,527,105.558 7,185,057.569 8,240,445.712
2023 10 Foace (14,243.000) (80,877.000) (153,593.000)
23,153.000 88,893.000 270,815.000
F acc (23,153.000) (89,041.000) (270,815.000)
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
2017 10 112,877.073 12,574.623 100,302.450
F acc
) ) )
2018 10 997,702.027 55,730.981 1,042,273.496
F acc
) ) )
2019 10 1,607,434 .364 611,554.666 2,038,153.194
F acc
) ) )
4,741,111.494 809,470.011 5,969,794.677
F acc
2020 10 () () ()
F acc ) ) )
8,192,177.850 9,464,449.610 4,697,522.917
F acc
2021 10 (173,060.000) () (173,060.000)
129,107.000 13,700.000 115,407.000
F acc (115,377.000) (2,700.000) (112,677.000)
1,304,327.751 1,571,173.285 4,430,677.383
F acc
2022 10 (102,065.000) (65,607.000) (209,518.000)
281,280.000 81,547.000 315,140.000
F acc (276,510.000) (81,547.000) (307,640.000)
1,232,170.587 2,249,834.035 3,413,013.935
F acc
2023 10 (11,365.000) (40,501.000) (180,382.000)
3,298.000 23,348.000 295,090.000
F acc (10,798.000) (23,348.000) (295,090.000)
us 2016 11 F acc
2016 11 F acc 2021 13
2018 10 561,803.637 47,920.000 513,883.637
F acc
) ) )
2019 10 1,362,857.336 253,034.141 1,623,706.832
F acc
) ) )
2020 10 1,583,227.436 1,637,430.921 1,569,503.347
F acc
) ) )
2021 10 5,257,583.113 622,644 .795 6,204,441.665
F acc
(165,635.000) (131,790.000) (33,845.000)
2022 10 2,006,459.313 1,918,901.796 6,291,999.182
F acc
(7,408.000) (18,950.000) (22,303.000)
2023 10 1,621,802.336 1,262,576.062 6,651,225.456
F acc
(2,810.000) (1,878.000) (23,235.000)
2018 14 F
acc 2018 14
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2023
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1,199
1959

Selected Risks Investments

1960

1959

9,133 300

Holding

Commonwealth and European Investment Trust

1967

2023 27

612 4,744
2023 27

746 8,171
2023 28

bruary-2023/

1972 12 22
1983 20
30

1.1
1988
25 1915

1968

1965

10

2,105

132 727
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27

United States Trust Investment Fund

2,353 5,300

1,643 5,300

144.61

https://www.cssf. lu/en/Document/basic-statistical-data-on-ucis-fe

19

1999
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238

2019
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1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long term investment fund
2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2.
2.1.3. 2010
2010
2.1.4. 2010
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2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787

1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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2018

50

50

12
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11 512

11 512
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2011 30
11 512 2010 28 2011
2010 12 22 10

2010

2013 34

20 20
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10

10

20

59

10
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2010
10
10 12 13
20

40

20
35

2009 65 2014



2019 11 27
2019 2162
25
10
40
2013 34
20
11 15
20
35
12 10
100
10 11

30
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2019 2162

2022

2022

80

10
10

35



13

14

35

35

20
2010

30
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16

13

10
10
2010
25
10

10 13

16

10 11 12

10 11 13
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13

10

2010
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17
2010
18
19
20
2010
2010

50

41
4

17

15

42
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10
15
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21

10
2010
2010
1997 21 02 77
2021 18
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512

08 356
08 356
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08 380 2008 11 26
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08 339 2007
07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
2011 15 11 509
11 509 2021 28 21 778
10
2011 30 11 512 11 512
18 698
2012 12 540
2014
22 14 591
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12

14 598
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2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
2020 20 744
12 18 20 764
11
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
346 2013 1286 2014
2010 1156
1272 22 795
22 805
2022 22

2019 02
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15 627

15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650

2020

35 36 1952

réviseurs

345 2013

2019 20

34 45

2022 22

22 806



2.2.1.2.

12 22 810
2022
2022 10 27
28
2023
2002
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010
91 75
2010

2010
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2022
16 22 811
22 822
24 22 831
2010
2011 30
2010
1991 21
02 80
16



2010

2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125
2010 125
2011 61
2011 61
2010

30

126
125

89

88
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16

2013

2013

2010
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125

88
2013

2011 61
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16

125,000
625,000

2010 129
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16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15

1915 2010
2010 15
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2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101
2013
2013
1993 37 37
575 2013
2006 26
2013 36

125,000

250,000,000
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10

11

250,000,000
2013 92
129

10,000,000

95

50
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0.02

575

2010

15



12

13

14

15
16

17

18

2013 36

12

2010
2010

1915

1993

2010

2010

900

2010

116

18

16
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2010
1993
18
2010 1993 18
2.2.1.2.2
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1993
97 2000 27

2010 15

2010
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698

18 698
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2010 15
2010 16 125 125
2010 17 2010
2013
2013
2012 10 24 12 546
18 698

18

2.2.1.3.
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27

698

1993
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2010

2009 65
14 587 2014 11 14 587
14 587 91 75
14 587 16 644
2014 23 2016 18
2015 12 17 2016 10 13
2016 10 2010 2013
2016 10 11
16 644 16 644
14 587 2010
2018 23 2010
18 697
18 697 2010
16 644 1998 30

91 75 05 177
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18

2016 10 11

19
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2010 17

2010 18

2010

1993

2010

16 644
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0000000 000(E32015)
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16 644 18 697
2010 2013 2013
2010 88
2010 2018
2018 2018 27
2010
2010 2016
2010
2.2.1.4.
2.2.1.2.2
2.2.2.
1915 sociétés
anonymes

1915
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2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
1915
2010
30
1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2013 2010

2.2.2.5.

2.2.1.4.

2.2.2.6
2010
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2010 33

2010 34

2010

95

27
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23

12

2010

2010
2.2.1.2.2. 21 22

2009 65
18 698
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2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17
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2.3.1.1.4. 1915 420 19 420 23
25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75
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2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
2010 150
2010 159
2014 11 26 1286 2014
1286 2014
55 159
163 2010

163
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2.3.1.4.

2010

1286 2014

2010

2010

2010

2005
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55 159 163

2010 54
21 2010 155 156
129
129

2013
2010 2010 88
2010 88
129 2013
2010 88
05 177 2002 2010
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2010
2010 153
1915
2010 154
réviseur d"entreprises agréé
2004 02 81 réviseur
d"entreprises agréé
02 81
2010 155
97 136 08 348 15 627
2002 2010
1915 2010 fonds

d"investissement

2.4.
2010
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2010

2010 67

2009 65 78

2010 70 2010 69 2010

2009 65 41 2010 69
2009 65

20

2010 66

73

2010 73
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2010
2010 75

1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

72
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40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915 1100 14

Caisse de Consignation

““Caisse

de Consignation’”
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2.5.2.2.
2010 143

2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport

2002 128 2002 2008 12 19 2010

75

2.6.1.2.

2010 174

0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
2010 174
2020 852
2016 23 62 Institut des

Réviseurs d" Entreprises

2010 154 réviseur d* entreprises
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agrée réviseur d*

entreprises agrée

réviseur d" entreprises agréé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175

2010 174 2007 68 46

90
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2.6.4.

2010

2016 30
781
781
781

781
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2.6.5.

2014 107 2015 12 18

2014 10 29 2016

administration des contributions directes

30
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2.6.6.

2015 24

30

30
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2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007
125,000
2013 36
2014 65
2009 65
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007
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2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
12 2010
3.2.2
2010
2007
2010
3.3.
2010 2007
2007

07 309
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3.4
3.4.1
2010
2007
2007
2013
3.4.2
1993
2007
3.4.3

3.4.4

1993
2013

2013

19

2013

26

2010

24

19

419/453

2007

2010

2013
2007

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao



3.4.5

3.4.6

3.4.7

2018

2007

1286 2014

2014 65

2018
2019
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0.

2007

01

2007

10

2010

68

2010

174

90

2016

125,000
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2010
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its sub-funds as at 31 October 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2023;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 15 February 2024
PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its sub-funds as at 31 October 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2022;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2022;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 15 February 2023
PricewaterhouseCoopers, Société coopérative

Represented by

Patrick Ries
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