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Lux Lux
Lux
95 105
2019 10 2020 10 2021 10 2022 10 2023 10
13,305,517.30 176,991.11 27,180,803.30 31,155,183.28 4,248,814.14
13,305,517.30 176,991.11 27,180,803.30 31,155,183.28 4,248,814.14
13,305,517.30 176,991.11 27,180,803.30 31,155,183.28 4,248,814.14

207,990,422.50

176,862,209.71

167,735,043.79

128,412,008.43

123,641,014.95

7,808,009.082

430,473.595

6,602,565.771

384,481.637

5,634,635.246

296,095.305

5,393,155.837

248,839.730

5,088,790.295

201,882.555

207,990,422.50

176,862,209.71

167,735,043.79

128,412,008.43

123,641,014.95

208,744,084.61

178,380,491.40

168,941,692.42

128,671,740.53

124,303,683.54

16.29 16.40 19.37 16.35 16.99
10,504 10,408 12,238 10,156 9,984
0.98 0.06 3.35 3.06 0.69
7.21 2.48 10.51 42.85 1.53
1,096,038.77 765,991.04 453,561.55 392,189.60 379,064.03
99.64 99.15 99.29 99.80 99.47
5.44 0.68 18.11 15.59 3.91
2.58 0.91 17.58 17.01 1.69
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2024

10,516,839.017
2018 10
265,214,828.71 | 39,960 )
586,088.363
7,808,009.082
2019 10
207,990,422.50 ( 31,338
430,473.595
6,602,565.771
2020 10
176,862,209.71 | 26,648
384,481.637
5,634,635.246
2021 10
167,735,043.79 | 25,273
296,095.305
5,393,155.837
2022 10
128,412,008.43 | 19,348 )
248,839.730
5,088,790.295
2023 10
123,641,014.95| 18,629
201,882.555
4,954,198.185
2024 134,070,098.85 | 20,200
201,882.555

1993 41
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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2019 12

Lux

1.980 1.580
2.030 1.620

2023 10
2,511,167.09
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2024
114,998,078.36 83.73
7,535,734.85 5.49
122,533,813.21 89.22
8,901,252.00 6.48
8,901,252.00 6.48
225.00 0.00
225.00 0.00
131,435,290.21 95.70
5,908,514.25 4.30
137,343,804.46 100.00
3,273,705.61 2.38
134,070,098.85
20,200 97.62
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(

)

c77)

(1,000)

(

)

FOCUSED SICAV -
HIGH GRADE LONG
TERM BOND USD U-X-
ACC

. 55|

9,329.

9265

14,424,066.

30

9,067.

4000

14,018,200.

40

10

.21

UBS(LUX)EQUITY
SICAV - GLOBAL
OPPORTUNITY (USD)
U-X-ACC

-10]

9,778.

3074

10,712,047.

72

12,767.

6600

13,986,856.

10.

18]

UBS (LUX) BD
SICAV-USD INVES
GRA CORPOR SUSTAI
(USD) U-X-ACC

11,111.

4573

12,533,723.

89

11,902.

7800)

13,426,335.

.78

UBS (LUX)
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KEY SELECTION GLBL
EQTY (USD) U-X-ACC

21,432.

0501

6,772,527.

82

39,916.

5400)

12,613,626.

.18]

UBS (LUX) EQUITY
FUND - GLOBAL
SUSTAINABLE (USD)
U-X-ACC

.64

10,931.

7164

6,996,298.

51

17,552.

0600

11,233,318.

-18]
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PLC/UBS DYNMC
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NOTE DUE 30.09.25

2025 30

4,980.

-

3234

6,590,684.

-

.7874]

8,901,252.

.48

UBS (LUX) EQUITY
SICAV - GL HI DIV
(USD)-1-X-ACC

28.

69

254.

3488

7,296,757.

293.

3300

8,415,051.

.13

UBS (LUX) EQUITY
SICAV - GLB EM OPP
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.25

27,046.

5456
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39

28,159.

2800

7,039,820.

.13
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ACCESS-RISK PARITY
STRATEGIES FUND
USD Q-ACC

41.

15]

111.

7258

4,597,722.

126.

1400]

5,190,894.

.78

10

ISHARES MSCI USA
ESG SCREENED UCITS
ETF UNHEGDED USD-
CAP

473.

04

4305

3,987,919.

10.

2220

4,835,363

.52

11

UBS (LUX) EMERGING
ECONOMIES FUND-
GLOBAL BONDS (USD)
-U-X ACC

12,500.

6295

3,650,183.

82

13,710.

1900|

4,003,375.

.91

12

UBS (LUX) BOND
SICAV - USD HIGH
YIELD U-X-ACC

19,996.

1507

3,487,308.

69)

22,777.

7100

3,972,409.

.89

13

FOCUSED SICAV -
HIGH GRADE BOND
USD U-X-ACC

.34

9,824.

4768

3,359,971.

05)

9,898.

9100

3,385,427.

46|

14

UBS (LUX) EQUITY
SICAV - LONG TERM
THEMES (USD) U-X-
ACC

10,070.

3784

2,769,354.

07,

10,376.

2700

2,853,474.

.08

15

UBS (LUX) BOND
SICAV - EMERGING
ECONOMIES CORP
(USD)-1-X-DIS

28.

60

104.

8216

2,997,687.

93.

5500

2,675,342.

.95

16

UBS (LUX) FD SOL -
SICAV-BARCLAYS
TIPS 1-10 UCITS
ETF-A-ACC

181.

37

14.

8243

2,688,697.

14.

4520

2,621,173.

.91

17

UBS (LUX) BOND
FUND - EURO HIGH
YIELD(EUR) I-X-ACC

15.

7

148.

0868

2,335,329.

165.

6447

2,612,216.

-90]

18

UBS (LUX) FD SOL-
MSCI WLD EX USA
IDX FD-SHS-(USD)
1-X-ACC-CAP

16.

48

102.

1420

1,683,402.

133.

1177]

2,193,912.

-60]

19

UBS (LUX) MONEY
MARKET FUND - USD
U-X-ACC

12,135.

6761

2,099,471.

97|

12,150.

3200

2,102,005.

.53

20

SCHRODER GAIA
SICAV - SCHRDR
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SHS-C USD-CAP

.78

119.

3699
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121.

2100

821,951.
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21

SCHRODER GAIA
SICAV - GAIA TWO
SIGMA DIVERSIFIED-
C-CAPITAL

.63
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3300
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TAGES

INTERNATIONAL FUND
1CAV-KG-ACCUM SHS
INSTITUTIONAL USD

.23

103.

6986

645,721.41

105.

0417

654,084.

90)

0.48]

23

LAZARD RATHMORE
ALT FUND-ACCUM
SHS-Z-USD

.25

104.

7188

550,005.98

105.

5014

554,116.

-40]

24

ALMA PLATINUM 1V-
SYSTEMATIC ALPHA-
SHS -11C-U-
CAPITALISATION

. 55|

171.

0299

436,450.46|

177.

9800

454,186.

.33

25

AMBIENTA X ALPHA
FUND-ACCUM SHS -
U2- HEDGED USD

.42

1,012.

1614

430,004.63]

1,039.

1690

441,478.

.32

26

KEPLER LIQUID
STRAT ICAV KLS
ARETE MACRO-ACCUM
SHS-S1-USD

.27

131.

0896

428,956 .06

130.

7810

427,946.

.31

27

LUMYNA-PSAM GLOBAL
EVENT UCITS FUND-
SHS B-
CAPITALISATION

.39

115.

1318}

390,006.10

117.

2200

397,079.

.29

28

LYXOR DIM IRL PLC
- LYXOR/TIEDEMANN
ARBIT STR-1-USD-
CAP

.74

157.

7118}

275,006.06

156.

9714

273,714.

-20]

29

MERIAN GLOBAL
FUNDS PLC -MER GBL
EQU ABSOLUTE
RETURN-1-ACC

107.

83

N

1525

232,100.28

N

.1686|

233,836.

.17)

30

LUMY-MWTOP ENV MKT
NEU-EURBA UCITS
FUND-SHS-B-
CAPITALISATION

.33

111.

7028

148,317.72

127.

4175

169,183.

-12]
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2024
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2014 10
182,334| 27,472 181,343| 27,323 14.03 2,114

2015 10
244,051)| 36,771 243,753 36,726 14.10 2,124 9,732

2016 10
269,148| 40,553| 267,815| 40,352 14.19 2,138 9,738

2017 10
289,751| 43,657 286,719 43,200 15.76 2,375 10,675

2018 10
265,541] 40,009| 265,215| 39,960 15.45 2,328 10,240

2019 10
208,744] 31,451 207,990| 31,338 16.29 2,454 10,504

2020 10
178,380 26,877| 176,862 26,648 16.40 2,471 10,408

2021 10
168,942 25,454 167,735( 25,273 19.37 2,918 12,238

2022 10
128,672( 19,387| 128,412 19,348 16.35 2,463 10,156

2023 10
124,304( 18,729| 123,641| 18,629 16.99 2,560 9,984
2023 135,671| 20,442 135,256] 20,379 17.35 2,614 10,538
137,427| 20,706 135,657| 20,439 17.47 2,632 10,565
132,935| 20,029 132,235| 19,924 17.30 2,607 10,406
134,027| 20,194 133,711| 20,146 17.66 2,661 10,585
136,266| 20,531 135,891| 20,475 17.98 2,709 10,721
133,593| 20,128 133,449| 20,107 17.73 2,671 10,525
131,403| 19,798 129,357| 19,490 17.37 2,617 10,264
10 124,304| 18,729 123,641| 18,629 16.99 2,560 9,984
11 130,062| 19,596 129,532| 19,517 17.79 2,680 10,406
12 131,813| 19,860 131,588| 19,826 18.34 2,763 10,664
2024 132,323| 19,937 131,269| 19,778 18.40 2,772 10,646
137,344| 20,694 134,070| 20,200 18.64 2,808 10,734

2015
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2014 10 5.89

2015 10 0.50 2.68
2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07
2019 10 5.44 2.58
2020 10 0.68 0.91
2021 10 18.11 17.58
2022 10 15.59 17.01
2023 10 3.91 1.69

100x%

10.00 10,000
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20 14 2012 20 14
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7

C)CHC)
1940 202( )(30) 1
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt -
Richter

Young Société Anonyme

1915 10

Financier

1915 10
1915 10
2010

2010

1915
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société anonyme

1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
1915 10 420 19 420 23
25

2010

2010 2009 13 2009 65

2001 107 2001
108

2010
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1915 10
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2019 12

30
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12 24 31
50

2004 11 12
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Caisse de Consignation
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Caisse de Consignation

67
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http://ww.ubs.com/lu/en/asset_management/investor_information.html
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1915 10

20 14 2012 20
20

10 31 30

www .ubs.com/lu/en/asset_management/notifications
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2024 13,738,000 22
2024 29
163.25
2024 500,000 8,574
2024 29
171.47
2024 10,000,000 17
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Lux
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Ed | B3UPH
2024
2023 12 790
Lux

Lux
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2024
45 CH- 6,869 100
8001
UBS Asset Management AG
2024
45 CH- 5,000,000 100
8001
UBS Asset Management AG
2024
45 CH- 100,000,000 100
UBS AG 8001
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2024
. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugéne del Cioppo
2022
Ann-Charlotte
Lawyer
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2024
2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
i 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
i i 2019 20
Bjorheim Jacob
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2024
(2023 11 30 )
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
) 2015 12
Gabriela Huber
) 2023 11
Christoph Brunner
2023 11
Peter Derendinger
L 2023 11
Claudia Dill
) 2023 11
Damian Vogel
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2024 404

430,261,393.67
3,234,404,739.20
15,495,368,126.37
2,123,070,878.14
2,840,687,384.08
404 51,864,273,025.71
1,813,268,280.91
291,779,405.56
683,834,147,982.35
27,421,048.73
116,467,951,881.05

2024 119
10

Focused Sicav - High Grade

2006 10 26 3,969,959,848
Long Term Bond USD
UBS (Lux) Bond Sicav -

2004 11 18 3,675,789,154
Convert Global (EUR)
UBS (Lux) Money Market Fund

1988 11 25 3,045,048,408
- USD
UBS (Lux) Money Market Fund

1989 10 2,536,162,396
- EUR
UBS (Lux) Institutional Fund
- Equities Europe (ex UK ex 2020 13 2,534,131,704
Switzerland) Passive 11
Focused Sicav - World Bank

2018 13 2,058,568,463

Long Term Bond USD

UBS(Lux)Fund Solutions -
Sustainable Development Bank 2018 11 1,899,897,519
Bonds UCITS ETF

Focused Sicav - High Grade

2005 30 1,809,022,922
Bond USD
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Global Opportunities Access

o 2014 11 1,420,281,866
- Global Equities 11
UBS (Lux) Equity Sicav - US
10 i 2015 1,229,433,265
Income Sustainable (USD)
2024 42
10
UBS (Lux) Equity Sicav - Long
Tern Themes (USD) 2016 28 4,986,019,039
Globa! Opportun!t!es Access - 2019 13 1,227,860, 234
Sustainable Equities
UBS (Lux) Strategy Fund -
Balanced Sustainable (CHF) 1994 1,183,055,092
lobal ities A -
G oba_ Opportunities Access 2019 13 1,145,444, 225
Sustainable Bonds
UBS (Lux) Strategy Fund -
Yield Sustainable (CHF) 1991 10 1,101,639,661
Global Opportunities Access -
High Yield and EM Bonds 2014 11 907,643,318
UBS (Lux) Strategy Fund -
Yield Sustainable (USD) 1991 10 640,491,831
Global Opportunities Access - 2015 18 638,635,305
Corporate Bonds
UBS (Lux) Strategy Fund -
Balanced Sustainable (USD) 1994 604,178,340
10 Global Opportunities Access - 2015 18 562,469,620

Global Bonds USD
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1973

Societas Europaea

2024 393,067,791
1915 10
2001 1993
2024 500,000

UBS SuMi TRUST

2024 5,165
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2001 10

8,574
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2010

UBS SuMi TRUST
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131

Lux

23 103

2024 29
150.67
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2023 10 31

Lux

2023 10 31
112,411,572.53 16,937,052
8,966,227.83 1,350,942
121,377,800.36 18,287,993
1,365,932.65 205,805
1,197,583.38 180,440
53.27 8
34,136.26 5,143
2,047.11 308
326,130.51 49,138
124,303,683.54 18,728,836
(379,948.37) (57,247)
(39.40) (6)
(78,423.41) (11,816)
(201,112.95) (30,302)
(3,144.46) “474)
(204,257.41) (30,775)
(662,668.59) (99,844)
123,641,014.95 18,628,992
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Lux

2022 11 2023 10 31
138,553.17 20,876
155,254.62 23,392

0.78 0

14 1,643.74 248

9,755.68 1,470
305,207.99 45,986
(2,511,167.09) (378,358)
(11,233.78) (1,693)
(30,347.08) (4,572)
(1,558.44) (235)
(2,554,306.39) (384,857)
(2,249,098.40) (338,872)
4,093,067.56 616,702
159,238.84 23,993
156,604.95 23,596
2,849,339.01 429,310
4,886,405.84 736,235
11,917,325.34 1,795,583
24,061,981.54 3,625,419
(737,115.34) (111,061)
(245,945.42) (37,057)
(139,820.68) (21,067)
(3,198,473.13) (481,914)
(7,069,109.89) (1,065,103)
(0.73) ©
(11,584,731.78) (1,745,472)
(22,975,196.97) (3.461,673)
(1,162,313.83) (175,126)
10,782,129.94 1,624,544
24,115.00 3,633
657,956.52 99,134
11,464,201.46 1,727,311
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(5,112,037.10) (770,231)
(5,738.95) (865)
(392,217.44) (59,095)
(543,080.00) (81,826)
(6,053,073.49) (912,017)
4,248,814.14 640,169
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2022 11 2023 10 31
128,412,008.43 19,347,837
2,663,290.77 401,278
(11,304,034.36) (1,703,179)
(8,640,743.59) (1,301,901)
(379,064.03) (57,114)
(2,249,098.40) (338,872)
24,061,981.54 3,625,419
(22,975,196.97) (3.461,673)
11,464,201.46 1,727,311
(6,053,073.49) (912,017)
4,248,814.14 640,169
123,641,014.95 18,628,992

2022 11 2023 10 31

5,393,155.
90,750.
(395,116.

8370
5550
0970)

5,088,790.

2950

248,839.
0.
(46,957.

7300
0000
1750)

201,882.

5550
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ISIN 2023 10 31 2022 10 31 2021 10 31
123 641 014.95 128 412 008.43 167 735 043.79
LU0200191152
5 088 790.2950 5 393 155.8370 5 634 635.2460
16.99 16.35 19.37
16.99 16.35 19.37
LU1152097959
201 882.5550 248 839.7300 296 095.3050
9 984 10 156 12 238
9 984 10 156 12 238
2022 2023 2021 2022 2020 2021
3.9 -15.6 18.1
-1.7 -17.0 17.6
91.76 90.02
6.41 8.15
98.17 98.17
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oTC

UCITS Ucl
UCITS UCl
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2023 10 31

2023 10 31

0.961923
1.057000
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Lux

1.980 2.030
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KI1ID

TER

80

"taxe d"abonnement"
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UCls
UCITS

4.5

0.05
0.01
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2010 12 17
2023 10 31
Lux
11 853 231.33 14 232 992.76
Lux
4 629 179.71 1 305 937.50
X
2022 11 2023 10 31 Lux
TER
AMAS TER
12 TER
Lux TER
2.17
2.22
12 TER

TER
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Lux PTR
38.26
10
2023 10 31
Lux
5 478.46
11
IRISH BK RESOL CP COM EURO.16 19 135.00
IRISH BK RESOL CP COM EURO.16 41 239.00
IRISH BK RESOL CP COM EURO.16 4 001.00

12

13
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Lux
7 086.44 0.00
27 087.09 0.00
-113.68 0.00
-214 763.22 0.00
-36 821.42 0.00
-68 015.70 0.00
13 522.24 0.00
-107 930.12 0.00
Lux
2 739.57
*
821.87
273.96
1 643.74
2022 30 10
/
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usb STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.09.25 5 780 000.00 10 077 430.00 8.15
10 077 430.00 8.15
10 077 430.00 8.15
10 077 430.00 8.15
UCITS UCIs
EUR AMBIENTA X ICAV-AMBIENTA X ALPHA FUND - ACCUM-F- EUR 991.84 98 643.82 0.08
usb ISHARES EDGE MSCI WORLD VALUE FACTOR-ETF-ACCUM SHS USD 99 617.00 3 583 223.49 2.90
usD ISHARES MSCI USA ESG SCREENED UCITS ETF UNHEGDED USD-CAP 375 294.00 3 089 044.91 2.50
EUR KEPLER LIQUID STRATEGIES ICAV - KLS ARETE MACRO FUND-SI-
EUR 1 976.00 245 416.35 0.20
EUR MERIAN GLOBAL FUNDS PLC-MER GBL EQ AB RETRN-I1-ACC-EUR HDG 115 098.00 222 026.92 0.18
EUR TAGES INTERNATIONAL FUNDS ICAV ACCUM SHS INSTIT. FD EUR 1 480.00 160 975.46 0.13
7 399 330.95 5.99
EUR DB PLATINUM 1V SYSTEMATIC ALPHA-SHS 11C-E-CAPITALISATION 1 387.00 218 692.02 0.18
usD FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 310.00 2 981 899.30 2.41
usD FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 1 170.00 10 015 878.60 8.10
EUR LUMY-MWTOP ENV MKT NEU-EURBA UCITS FUND-SHS-B-
CAPITALISATION 1 327.79 159 165.63 0.13
usD MANAGER OPP ACCESS-RISK PARITY STRATEGIES FUND USD Q-ACC 43 874.86 5 167 141.67 4.18
EUR SCHRODER GAIA WELLINGTON PAGOSA-C-EUR HDG-CAPITALISATION 2 171.00 244 941.29 0.20
usD UBS (LUX) BD SICAV-USD INVES GRA CORPOR SUSTAI (USD) U-X-
ACC 1 124.00 12 606 480.52  10.20
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 17 198.00 2 580 225.92 2.09
usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 180.40 3 757 498.30 3.04
usb UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-
DIS 30 417.00 2 575 711.56 2.08
usb UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 313.00 3 773 537.39 3.05
usb UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 682.00 10 074 490.36 8.15
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 258.00 6 607 960.50 5.34
usD UBS (LUX) EQUITY SICAV - GL HI DIV (USD)-1-X-ACC 29 863.00 7 630 892.39 6.17
usb UBS (LUX) EQUITY SICAV - GLOBAL OPPORTUNITY (USD) U-X-ACC 1 179.49 12 887 944.31  10.42
usD UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) U-X-ACC 288.00 2 539 085.76 2.05
usD UBS (LUX) FD SOL - SICAV-BARCLAYS TIPS 1-10 UCITS ETF-A-
ACC 181 371.00 2 549 350.78 2.06
usD UBS (LUX) FD SOL-MSCI WLD EX USA IDX FD-SHS-(USD)I-X-ACC-
CAP 18 691.00 2 120 688.34 1.72
EUR UBS (LUX) KSS - MULTI STRATEGY ALTERNATIVES (EUR) U-X-ACC 302.00 3 995 138.78 3.23
usb UBS (LUX) MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 2.00 23 840.68 0.02
usD UBS(LUX) INSTITUTIONAL FD-KEY SELECTION GLBL EQTY(USD)U-X-
ACC 337.00 11 390 475.31 9.21
103 901 039.41  84.03
111 300 370.36  90.02
uciTs/ UCls 111 300 370.36  90.02

121 377 800.36 98.17
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usD US 10YR ULTRA NOTE FUTURE 19.12.23 -12.00 30 390.63 0.03
usb US 10YR TREASURY NOTE FUTURE 19.12.23 19.00 -55 875.00 -0.05
uSD US 5YR TREASURY NOTE FUTURE 29.12.23 25.00 -22 406.23  -0.02

-47 890.60 -0.04
EUR EURO STOXX 50 INDEX FUTURE 15.12.23 78.00 -168 184.56  -0.14
CHF SWISS MARKET INDEX FUTURE 15.12.23 -2.00 14 988.19 0.01
GBP FTSE 100 INDEX FUTURE 15.12.23 31.00 -104 010.87  -0.08
SEK OMX 30 INDEX FUTURE 17.11.23 -26.00 22 154.10 0.02
usD MINI MSCI EMERGING MARKETS INDEX FUTURE 15.12.23 54.00 -175 230.00  -0.14
usD S&P500 EMINI FUTURE 15.12.23 -49.00 790 810.00 0.64
AUD SP1 200 INDEX FUTURES 21.12.23 -10.00 77 244.30 0.06
CAD S&P/TSX 60 IX FUTURE 14.12.23 -11.00 116 463.17 0.09
JPY NIKKEI 225 (OSE) INDEX FUTURE 07.12.23 16.00 -199 676.45 -0.16
HKD HANG SENG INDEX FUTURE 29.11.23 -3.00 -536.77 0.00

374 021.11 0.30

326 130.51 0.26

326 130.51 0.26
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CAD 100 000.00 usb 73 477.08 10.11.2023 -1 436.48 0.00
usb 344 458.87 AUD 545 583.55 10.11.2023 -1 075.31 0.00
GBP 1 165 569.85 usD 1 407 336.78 10.11.2023 7 086.44 0.01
usb 1 019 664.16 CAD 1 397 441.58 10.11.2023 12 938.85 0.01
usb 475 304.15 DKK 3 380 000.00 10.11.2023 -3 548.41 0.00
usD 2 945.45 NZD 5 000.00 10.11.2023 37.12 0.00
usb 1 249 261.09 CHF 1 146 082.12 10.11.2023 -11 160.50  -0.01
usb 324 105.94 HKD 2 536 000.00 10.11.2023 -60.48 0.00
ILS 10 000.00 usD 2 586.23 10.11.2023 -113.68 0.00
NOK 24 157 956.42 usb 2 198 715.17 10.11.2023 -35 746.11  -0.03
usb 2 868 473.72 SEK 31 735 542.90 10.11.2023 27 087.09 0.02
JPY 574 137 506.00 usb 3 876 798.03 10.11.2023 -80 954.55  -0.08
usb 96 953.69 SGD 133 000.00 10.11.2023 -156.77 0.00
usD 14 333 172.04 EUR 13 657 833.16 10.11.2023 -107 773.35  -0.09
usb 128 210.32 JPY 19 000 000.00 10.11.2023 2 594.03 0.00
GBP 115 000.00 usb 139 593.44 10.11.2023 -40.53 0.00
CAD 88 000.00 usD 63 931.96 10.11.2023 -536.23 0.00
GBP 50 000.00 usb 60 870.14 10.11.2023 -194.96 0.00
JPY 9 000 000.00 usb 60 647.01 10.11.2023 -1 144.55 0.00
EUR 80 000.00 usD 84 476.48 10.11.2023 110.56 0.00
GBP 230 000.00 usb 283 212.11 10.11.2023 -4 106.28 0.00
usb 66 247.83 CAD 90 000.00 10.11.2023 1 411.29 0.00
JPY 13 400 000.00 usD 90 004.25 10.11.2023 -1411.71 0.00
HKD 300 000.00 usb 38 366.43 10.11.2023 -18.67 0.00
GBP 42 000.00 usb 51 196.53 10.11.2023 -229.38 0.00
EUR 125 000.00 usD 132 324.38 10.11.2023 -157.14 0.00
JPY 2 278 885 800.00 usb 15 292 076.52 21.11.2023 -202 203.36  -0.16
usb 1 633 899.14 JPY 243 595 800.00 21.11.2023 20 904.88 0.02
usD 158 151.50 GBP 130 000.00 10.11.2023 396.03 0.00
usb 158 912.40 EUR 150 000.00 10.11.2023 311.71 0.00
usb 75 139.80 JPY 11 200 000.00 10.11.2023 1 092.30 0.00
GBP 50 000.00 usD 61 152.38 10.11.2023 -477.20 0.00
CAD 85 000.00 usb 62 083.09 10.11.2023 -848.58 0.00
EUR 70 000.00 usb 74 538.10 10.11.2023 -524.44 0.00

-379 948.37  -0.31

2 563 516.03 2.07
-39.40 0.00

-246 444.18  -0.19
123 641 014.95 100.00
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uso
Amsets 31.10.2023
Irveesiments in seouritees, cost 112 411 57253
IrvteSlrnents in spouritsgs, unmealized appreciation (depreciation) & 966 22783
Total imeeftrments in secunties (ot 1) 121 37780035
Cash a1 banks, depodis on demand and deposi accounts 1 355 43265
Cither guid asets (Mangins) 1 197 58338
Recenable on subscrplions 5327
Cither assels 34 13626
Orther recevables 2
Unrealized gain on financal futures (Mote 1} 326 130.51
TOTAL Astets 124 303 68354
Linbilities
Unrgalized kods on foraded foresgn exchange contrbcls ot 1} 3T a4B3T
Bank cverdraft -3 .40
Payabde on edempliong <18 42341
Prowisions for fiat fee (Note 2} <200 112 As
Prowisions for taee o abonnement (Mote 3} -3 144,46
ol prondsions 204 25741
TOTAL Linbllities -E62 BEE.52
et agaets xt the end of the finandsl year 123 641 114.95
UBS (Lues) Str ategy Xera SICAY - Balanced (USD)  Annual repart and audited finandal staterments a2 of 31 Cetaber 2023 54
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uso
Income 101.2022-31,10.2023
Interest on bguid assels 13855317
O mds 155 25462
Imterest recenved on Seaps (Nete 1} )
Biel inoome on secunies lending (Note 14) 1 64374
Dither income (Mot &) 9 75563
TOTAL Incorme 305 207.99
Expenses
Flan e (Note 2 -2511167.09
T d'abonnement (Note 3) 1123378
Qithér cornmigsaond and fees (Note 2} -0 34r.08
Inerest on <ash and bank cverdraft +1 558,44
TOTAL expenses -2 554 30639
Net income [Io4g) an investments -2 .24% 098 40
Realized galn [Note 1)
Reakred gan on market-prced secuntiss withou optons 40933 062,56
Reahzed gain on oplions 154G 23684
Reakred gain on yeld-evaluated segunties and mongy markel inglruments 156 604,95
HAeakred gain on fimancial futures 2 Ba% 335
Reahred gain on fonaard foregn exchange contracts 4 &35 40584
Reabmed gain on foeign exchange 1191732534
TOTAL realized gain 24 D61 98154
Realized oo (Nete 1)
Reaized boss on markelpriced secunties wilhout opliong AT 1534
Foah zen] §oss on opdions <245 945 42
Reabned boss on wedd-evaluated seounBes and mongsy marke] imgiruments -13% 820,63
Reaknid boss on fnancel fotunes 319847313
Reakred boss on foreard Tomagn exchange cantracts -1 06910589
Reahid loss on svaps .73
Aeaked logs on foreign exchangs 11584 73178
TOTAL realized lows -22 575 196.97
Net realized galn (less) of the finandal year -1162 31383
UBS (Lues) Str ategy Xera SICAY - Balanced (USD)  Annual repart and audited finandal staterments a2 of 31 Cetaber 2023 55

100/213



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

Changes In unrealized appreciation (Note 1)

Unrealoed appreciaben on makel-phced Sbounies wathoul optond 10 782 129.94
Unrealized appreciation on oplions 24 115,00
Uniealized apprecialean on finandal futums B57 956.52
TOTAL changes in unrealized appreciation 11 464 201.45
Changes in unrealized depreciation (Note 1)

Unrealized gepreciaton on market-poged secunlies without optons -5 11203710
Unrealized depreciation on oplions 5 73895
Unrealized depreciation on finandal futures A2 21744
Unrealized depreciaton on fonsand Torsign ehange contracly -E43 03000
TOTAL changes in unmealized depreciation -6 (153 07349
Met increase [decrease) In net assets s 2 result of operations 4148 m1a0a
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Statement of Changes in Net Assets

usD
1112022.31.102023
Miet asets al the beginning of the finanoal year 128412 00843
Subsemiplions 2 653 790.77
Begemplions -11 304 034,36
Total net subsoptions (redemptions} -8 6ad 74359
Cwvidend paid 375 064.03
Mt kncomie (loss) on investments -2 b0 09840
Tolal realited gan 24 D61 981,54
Total mealined loss -2 975 196.97
Total dhanges i unmalized apprecation 11 464 200 A6
Total changes i unnalized depreastion -6 053 07349
Beet increase (decrease) innel assets as a result of operations 4 4B aiaia
Net azsrts ot the end of the finandal year 123 641 01495
Changes in the Number of Shares outstanding
1.11.2022.31,10.2023
Class P-a%-madlist
Burmber of shares cutstanding a1 the begnning of thi financial year 963 0435570
mMumber of shares sswed 1 5045130
Bumber of shares redesmed -23 1863270
Number of shares cutstanding at the end of the financial year 041 3517430
Class Padt
Bumber of shares cutstanding at the beginning of the financial year 5 393 1558370
Buriber of shares msued 90 TELSES0
mumber of shares edeemed 395 116.0970
Number of shares cutstanding at the end of the financial year S DEE 79202950
Class [PY hedged) P-acc
Munrber of shares cutstanding &1 the begnning of the financial year 248 839, 7300
Mumber of shares ssued Qo000
Buniber of shares ndeerned -ab 9571750
Number of shares cutstanding 2t the end of the financial year 201 8525550
Class Pdist
Mumber of shares cutstanding at the begnning of the financial year &% 305.4780
Burriber of shargs sswed 14,2360
Mumber of shares redeermned 0 2849950
Number of shares outstanding at the end of the financil year a8 0347220
Class [+ .11 4
Buniber of shares outstanding a1 the begnning of the financial year 94 THRE50
Muriber of shares msued B 2733450
rumber of shares edeemed -8B BEA0
Class B - dist
Mumber of shares cutstanding a1 the beginning of the financial year 1151727860
Buriber of shanes Bsued I FE3.2070
Mumber of shares edeemed 5 AB5. 5100
Humber of chares outstanding at the end of the financial year 78214730
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Annual Distribution’

UBS [Lux) Strategy Xira SICAV - Balanced (USD) Ex-Ditte Pay-Date Currenty Amount per share
P-clist 2.1.2003 5.1.2023 L) 00351
Q- 20,2003 51,5003 D 06436
Monthly Distribution’

UES [Lux) Strategy Xtra SICAV = Balanced (USD) Ex-Date Pay-Date Currency Amount per share
Paid Heredist 1012022 1510 0022 L0 oong
P-4%-mdin 12.92.2022 15,12, 0022 D 0.0327
P H-rmdist Toi.a023 1300023 uaD o322
P-d%-mdifl 10.2.2023 15.2.0023 UiD 0.0333
Peid st 1032023 1530023 D 0326
P-d-mdifl 11.4,2023 1440023 WD ooazy
P 3-mdist 05,2003 1552023 5D 00328
Pa9h-mdist 11.6.2023 15.6.2023 D 00324
P-4 %-madist 107 2023 13.7.0023 UED 00330
P-4 %-mdis 108, 2023 15.8.0023 UED 00435
Pd % mdig 11.9.2023 14.9.0023 usD 0.03z9
P-48%-rrdisi 10.90.2023 13,10.5003 UED 00321
'Seencie S
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UBS (Lux) Strategy Xtra SICAV — Balanced (USD)

Three-year comparison

1518 31,10.2023 31102022 31102021
et Bt wn LISD 123641 014,95 123412 008.43 167 135 D43 7
Shargy cutstanding Qa1 3517430 953 0435570 BE3 672890
hiet amet value por dhane in USD 9.33 9.41 1161
15 and ridimplon pook per share o LIS0° 9.39 2.4l 1161
Giass Pace 0200191152
Shares ouistanding 5 088 102050 5 343 1558370 5 634 6352460
Metasset value per share in USD 16558 16.35 14937
Issug and redemplbion price per share in LISDY 1653 16,35 1537
Cinge UPY hedged) Pace LU 152007555 :
Shaned custanding 70 882 5550 FAB 8. TI00 06 095 3050
Tl @55l valug pir shane an Jfy 95954 10156 12 238
Isue and redemplbion pnce per share i JPY 9584 10 156 12238
Class Pdist LuD2 34785577
Shares cutstanding A8 034 72730 49 3054 780 105 704 4670
et &t vahoe pir shane sn USD 15,16 1463 1738
|saie ard Fedempbon pnoe per dhare i LISDY 1516 1463 17.38
Class O-nee LU 240802741
Shares oulstanding 9 5743000 B 22061 #6136.8020
Med asset vadue per share an USD 1339 128,12 12586
l4ae and redemplion price pér share n LISD" 1339 12772 140 86
Class Qudist LLn240802824
Shanis outstanding 7 a21 4730 10 587 TB60 3 7926850
Mel aset valie per share an USD 175,67 120.4% k20
liag ard redemption peice pér dhare in LISO" 175,67 120.45 142,20
" S e |
Performance

Currency 202272023 202172022 20RW20ZY

Chass P-d % <nodist S0 3.9% 15.6% 18.3%
Class Praoo JSD 315% 15.6% 18.1%
Class UPY hedged) Prace F 1,7% 17,0% 17.6%
Clags P-digt LISD 3.9% -15,6% 18.1%
Chags Qe LIso 4.8% -14,8% 19.2%
Class O-tist LISD 4.8% -14.3% 19.2%
Heptoncal perfomiance i fo ndicater of cumen o future péeformance,
The performance dala does not take account of any conmissions and costs changed when subsoribng and redeeneng shares.
The performance dala wene nol audded.
The subfund had no benchmank,
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Report of the Portfolio Manager Structure of the Securities Portfolio

The financial year from 1 Movember 2022 1o 31 October 2023 Classification by Currency 22 2 % of net awets

wias marked by a tapestry of challenges and opporiunites, uwid .76
shaped by central bank policy action, varying paths of LR £.41
inflation normalization across regions, as well 25 the impactof  TOTAL 9817

advancements in artifical inteligence. The strong performance
of mega-cap stodks, driven by the Al-hype, has been a defining
feature of the first half of 2023, while the U5 grappled with Clagsification by Instrument as a % of net assets

a regional bank crisgs. Towards the end of the financial year, invesiment funds, open end 002
key central barnks stated that more work may need to be done  Certificates on mvestment funds 815
to bring inflation back to their long=term target and therefore  TOTAL 9817

may need 1o keep rates higher for longer, mearmahile most
colporates reparmed modest Q2 eamings. From a geopolitical
perspective, concerns were raised worldwide as the Middle
East conflict betwseen lsrasl and Hamas escalated and still

no solution was found for the Russo-Ukrainian conflicn,

These events contributed to weakness in most major equity
and bond markets in the third calendar guarter of 2023 as
investors aligned their expectations with the higher-for-longer
outlook for interest rates and expectations of the ongoing
geopalitical instability.

Despite challenging drounmstances during this reparing
period, the subfund performed positively across the board,

For figed income, UsD Bonds in general performed veny well,
UsD Corporates and ELIR High Yield Bonds were the best
contributors. On the Equity side, Global Equity and sustainable
Equity contributed positively. Swiss Equities performed flattish.
For hedge funds, the vast majority performed positively,
meariwhile risk parity contributed less than the athers but sall
in the positive ares
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financia staterents have been prepared in accordance
with the generally accepted accounting princpdes for inyvest-
ment fund in Luxembourg. The significant accounting policies
are summarnised a5 follows:

a) Calculation of the net asset value

The net asset value and the issue and redempion price per
share of any wublund or share class are expressed in the cur-
rency of agcount of the subfund or the share class concemed
and are calculated every business day by dividing the overall
net assets of the subfund for each share dass by the number
of shares in circidation in this subfurd or shane class

Business Cays mean regular benk waorking days (i.e. each day
an which Barks are open during regular warking hours) in
Luxembourg with the exception of () individual non-statutony
rest days in Lueembourg o (i) days on which the main
exchanges in the countries where the relevant subfund mainly
irvests are dosed or (i) the value of 50% or more of the rel-

avant subfund's investiments cannot be adequately assessead or

(i) in the case of subfunds whose perfarmance and net assets
are predominantly based on one or more indices, the related
index or indices is not published.

The percentace of the net asset value attributable to sach
share class of a subfund changes each tme shares are issued
of recesmied, i is determined by the ratio of the shares in
circulation in each share class 1 the total number of shares
in circulation in the subfund, taking into account the fees
charged to that share dass:

= Whenaver a distribution ks made for class “P-dist™ shares,
the net asset value and the subsaiption and redemption
prices of the shares of this share class are reduced by the
amaunt of the distribution (which mesuls ina reduction of
the percentage of the net asset value to be allocated to
the "P.dist” shares). The net asset value of the other share
glasses does not change, which results in an ingrease of the
percantage of the net asset value 1o be allocated 1o thase
shares

= For each issue or redemption of shares, the net asset value
attributable 1o the comespanding share dass will be appro-

priately adjusted.

b} Valuation principles

— Liguid funds —whether in the form of cash, bark depos-
its, balls of exchange and sight securities and receivables,
prepaid expenses, cash civicends and declared o accrued
interest that has not yet been received - are valued at their

full vallue unless it is unlikely that this value will be fully paid

of received, in wiich case thew value is determined by tak-
ing inter consideration a deduction that seems appropriate
in order to pororay their true value.

= Securities, derivatives and ather investiments isted on 3
stock exchange are valued at the lastknovn market prices
If thiese sacurities, derivatives of other assets are listed on
several stock eachanges, the latest available pice on the
stock exchange that represents the major market for these
investments wall apply.

In the case of securities, derivatives and other assets not
cormimanly waded on a stock exchange and for which a
secondary market among securities raders exists with price
ing in line with the market, the Compary may value these
securities, derivatives and other investments based on these
prices,

Securities, derivatives and other investments not listed on a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open to the public are valued at the last available price on
this market.

Securnities and other imvestiments that are not listed on a
stack exchange or traded on angcher regulated market,
and for which no appropriate grice can be obtained, ae
valued by the Company acoording to other principles cho-
sen by it in good fath on the basis of the likely sales prices.
Crerivatives not listed on a2 stodk exchange (OTC derivatives)
are yalued on the basis of independent pricing sources. In
case only one independent pricing source of a defvative

is available, the plausibility of the valuation obtained will
be vedified by means of cakulation methods recaanized by
the Company and the Company's auditors, based on the
market value of the nderlying instrument from which the
derivative originates.

Linits of ather undertakings for collective investment in
transferable securities (LICITS) and'or undertakings for
collective investment (LCH are valued at their last-knawn
et asset value, Certain units o thares of ather UCITS and!
ar UCI can be valued on the basis of an esimation of their
value that has been provided by reliable service providers,
which are indepandent from the portiolio manager or the
investment advisor {value estimation)

Irciex certificates (debt instrements) inked to indices com-
prising alemative imestment insruments are valued at the
latest available custormary market price (“fair value® ), which
is based on the latest available valuations of the index
components. insolar &5 a eport is avallable with indicative
valuations, index certificates are valued on the basis of the
imcicative report untl a report with effective valuations is
available.

Money market insruments not traded on a stock exchange
or on another regulated market open to the public vall be
valued on the basis of the relevant curves. The valuation
based on the curves refers 1o the interest rate and aedic
spread compaonents. The following principles are applied

in this process: for each money market instrument, the
irterest rates nearest the residual maturity are inteqpolated.
The irterest rate calculated in this way is converted into

a market price by adding a aredit spread that reflects the
underlying bormower. This credit spread is adjusted if there
is a significant change in the aredit rating of the bormoswer.
Securities, money mark et instrurments, cerivatives and other
assets denominated in a curency other than the cumrency
of account of the relevant subfund ard not hedged by
foresgn-exchange transactions, are valued at the middle-
marker rate of exchange (midway between the bid and
offer rate) known in Luxembourg o, if not available, on the
mast regresentative market for this cumency.

Fied-term deposits and fiduciary investeents are valued at
their naminal value plus accumulzted interest,

The value of swaps is calculated by an external sendce
provider and a second independent valuation is provided by
another external senice provider. The caloulation is based
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on the net present value of all cash flows, both inflows
and outflows. In some specific cases, intemnal caloula-
tions (based on modek and market data made available
by Bloomberg), andfbr broker statement valuations may
be used. The valuation methods depend on the respective
security and are determined pursuant to the LES Valuation
Policy.

If, due to extrasrdinary droumstances o svents, the above
criteria are deemed impossible or inappropriate for acourately
determining the value of the subfunds concerned, the com-
pany is entitled to 2pply, temporarily, other appropiate valua-
tion principles = which it has determined in good faith and are
generally accepted — to the assets of the Fund a5 a whale or of
an individual subfund.

Due 1o fees and charges as well as the buy-sell spread for the
underlying investrnents, the actual costs of buying and selling
asets and investments for a subfund may differ from the

last availabde price or, if applicable, the net assat value used
tocaloulate the net asset value pear shara. These costs have

a negative effect on the value of a subfund and are termed
“dilution”. Te reduce the effects of dilution, the Board of
Directors may at its own discretion make 2 dilution adjustment
to the net asset value per share (" Swing Fricing ™)

Shares 2re generally iswued and redeemed based on a single
price: the net asset value, Torecuce the effects of dilution, the
net asset value per share is nevertheless adjusted on valua-
tion days as described belovs; this takes place imespective of
wihether the subfund is in a net subscription of net redemption
position on the relevant valuation day. If no wrading is tk-

ing place in any subfund or dass of a subfund on 2 particular
valuation day, the unadjusted net asset value per share is
applied. The dreumstances in which such a dilution adjustment
takes is made are determined at the discretion of the Board of
Directors. The requirement to camy out a dilution adjustment
generally depends on the scale of subsoniptions o redemptions
of shares in the relevant subfund, The Board of Directons may
camy out a dilution adjustnent if, in its view, the edsting share-
holders (in the case of subsaiptions) of remaining shareholders
{in the case of redemprtions) could be put at a disadvantage
The dilution adjustment may take place if;

{a) a subfund records a steady fall (i.e. a net outflow due to
redemplions);

{h) a subfund records a considerable volume of net subscrip-
tions refative to its size;

o) & subfund shows 2 net subsaiption or net redemption posi-
tion on & particular valuation day; or

{d) in all other cases in which the Board of Directors believes a
dilution adjustment is necessary in the interests of the share-
holders,

When a valuation adjustment is made, a value is added to o
deducted from the net #sset value per share depending on
whether the subtund is in a net subscnption or net redemp-
tion position; the extent of the valuation adjustrment shall, in
the opinion of the Board of Directors, adequately cover the
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fees and charges as well as the spreads of buy and sell prices.
in particular, the net asset value of the respective subfund

will be adjusted (upwards of downwards) by an amourt that
(i) reflects the estimated tax expenses, (i the trading costs
that may be incumed by the subfund, and {iii) the estimated
bid-ask spread for the assets in which the subfund imvests. As
SOIe equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are generally
lirvited 1o & maximum of 2% of the prevailing net asset value
per share at the time. The Board of Directors may decide to
emporanly apply a dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respect
of any subfind andior valuation date in exceptional circurm-
stances (e .. high market volatility andlior liquidity, sxceptional
miarket conditions, market dismuption, etc ), provided the
Board of Directors can justify that this is represantative of the
prevailing market conditions and that it is in the best interest
of the shareholders. This dilution adjustment will be caloulated
in acoordance with the method determined by the Board of
Directors. Shareholders will be informed via the wsual commu-
nication channels when the temporany measures are intro-
duced and when they end.

The ret asset value of each class of the subfund is caloulated
separately, However, dilution adjustments affect the net asset
value of each class to the same degree in percentage tems.
The dilution adjustment is made at subfund level and relates
tey capital activity, but nat to the specfic circumstances of each
individual investor transaction.

For all subfunds the Swing Pricing methodology is applied.

If there were Swing Fricing adjustments to the net asset value
at the end of the finandial year, this can be seen from the
thres year comparison saction of the net asset value informa-
tion of the subfunds. The issue and redemplion price per share
represents the adjusted net asset value,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date. Realized or unreal-
ized gains o losses are recorded in the statement of opera-
Hons

d} Valuation of finandial futures contracts

Financial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized gains
and losses and the changes in unrealized gains and losses are
recorded in the statement of operations. The realized gains
and losses are caloulated in accordance with the FIFD method,
i.e. the first contracts aoquired are regarded as the first to be
sold.

&) Swaps

The Fund may enter into interest rate swap contracts, forward
rale agresments on interest rates swaptions and oredit default
swiaps, if they are executed with first class finandial institutions
that specialize in transactions of this kind
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The value of swap transactions is caloulated by an extermal
service provider and a second independent valuation is made
available by anather extemal sendce provider. The caloula-
tion is based an the net present value of 2l cash flows, bath
inflows and outflows. In some specific cases, internal caloula-
tions based on models and market data available from Blocm-
berg andfor broker statement vahuations may be used,

The valuation methods depend on the respective security ard
are determined pursueant to the UBS Valuation Folicy. This
valuation method is approved by the Board of Directors

Changes inunrealized profits and losses are reflected in the
statement of operations under ~Unrealized appreciation
{depreciation) on swaps”.

Gains or losses on swaps incurred when diosed-out or

matured are recorded as “Realized gain (loss) on swaps” in
the staterment of operations. The Managerment Company is
authorised 1o apply other generally recognised and auditable
valuation citena in good faith in order 1o achieve an appropr-
ate valuation of the net asset value if, due to extraordinany
circumstances, 3 determined in accordance with the aforemen-
tioned regulations proves to be unfeasible or inacourate.

f) Net realized gain (loss} on sales of securities
The realized gains of lasses on the sales of secunties are cakou-
lated on the basis of the average cost of the securities sold,

a} Conversion of foreign currencies

Bank acoounts, other net assets and the valuation of the
investments in securities held denominated in cumrendies other
than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expenies denominated in ourrencies other than
the cumency of the different subfunds are corverted at the
mid closing spot rates at payment date. Gain or loss on foreign
exchange is induded in the statement of operations.

The cost of securities denominated in cumrendies other than the
reference currency of the different subfunds is corverted at the
mid closing spot rate prevailing on the day of acquasition,

h} Accounting of securities” portfolio transactions
The securities” portfolio transactions are accountad for the
bank business day following the transaction dates.

i} Combined finandal statements

The cambined finandal statements are expressed in ELR,

The varicass items of the combined statement of net assets,
combined statement of operations and combined statement
of changes in net assets at 31 Ootober 2023 of the Fund are
equal to the sum of the caresponding items in the finandal
statements of each subfund converted into EUR at the follow-
ing exchange rates,

The follcawing exchange rates were wsed for the conversion of
the combined finandal statements as of 31 October 2023:

Exchange rates
EUR | = CHF 0961923
EUR 1 = LISD 1.057000

UBS (Lux} Strategy Xitra RCAV - Anrual report and audited firancal statements as of 31 October 2023

j} Receivable on securities sales,

Payable on securities purchases

The position © Receivable on securities sales” can abainguds
receivabiles from foreion currency transactions. The position
“Payable on securities purchases” can also indude payables
from foreign currency transactions.

Receivables and payables from foreign exchange wansactions
are nattiad.

k} Income recognition

Dividerds, net of withholding taxes, are recagnized as income
on the date upon which the relevant securities are first lsted
a5 “ex-dividend”, Interest income is accrued on a daily basis

MNote 2 - Flat fee

The Company pays a monthly flat fee for each of the
subdunds, calculated on the average net asset value of the sub-
fund 25 shovan in the table balow:

LIBS (L) Strategy Xira SICAY = Yield (CHF)
UBS {Lux) Strategy Xtra SICAV — Yield (EUR)
LBS [Lux) Strategy Xtra SKCAV — Yield (LUSD)

Maximurn

flat tee poa.

Maxirmurm ter share dnses

flatfen with “hedged™

pa. in their name

‘Shame dasies with “F in fesr name 105 1.850%

thame dases with "N in their name 1.980% 2/080%

‘Sham dames with "K-1" n ther name 1.100% 1.130%

‘thamre dasses with "K-8" n their name 165 ¥ 0,065 %

hare dasses with “KE-X" in their name 0.000%: 0.000 %%

‘Shame dasses with “F in their name O.E50% 0.380%

thame dases with "0 in thilr name os0% 1.000%

Shame dased with "1-A17 in ther name 0.550% 0580 %

Shame dasses with "1-427 in ther name 0900 % 0.930%

Shamg dases with “I-43° n thes name D.Es0% B30

‘Shame dasses with "1-8° in their name D55 % 0.065 %

‘thame dases with "1-X" in their name D00 % 0000 %

‘Share daged with “UX" in ther rame 0.000% 0000 %
LIBS (Lux) Strategy Xtra SICAV — Balanced {CHF)
UBS (Lux) Strategy Xtra SICAV — Balanced (ELIR)
LBS (Lux) Strategy Xtra SICAV - Balanced (LUSD)

Maximurm

fint fee poa.

Maximum for share dasses

fiat fee with “hedged™

pa. In thedr name

Sham dasses with “F° in e name 1.580% 2.030%

‘hame dasses with "N™ i their name 2100% 2.150%

S daied with “E-17 n e name 1.200% 1.330%

‘Shame dasses with K48 n their name Cr65 % 0 D65 %%

thane dasses with “kK-X" in their name OG0 0,000 %

Share dassed with “F in their fame 0.540% 0.970%

‘Shame dasses with "0F in ther name 1s0% 1.100%

Thare daged with “FATS i thes name LO50% 1,080%
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Paximum

flat fee poa.

Maximum for share classes

flat fee with “hedged”

pa in their name

Share classes wath ~1-427 in thesr name 1.000% 1.030%
Share classes wiih “1-83" in thisr name 0.9405% 0.970%
Share classes with “1-48° n ther name C065% 0065 %
%hare classes with =1-X" in their name G000% G.000%
Shiare Clastes with “LU-X" i heir name GO0 0000

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio manage-
rmert and gistribution of the Company (if applicable),
a5 well 35 for 2l the tasks of the Depositary, such as the
safekeeping and supendsion of the Company's assets, the
handling of payment transactions and all other tasks listed
in the section entitled " Depositary and main paying agent”
of the sales prospecius, @ maximum flat fee based on the
net asset value of the Company is paid from the Company’s
assets, in accordance with the following provisions: This
fee is charged to the Company's asets on 8 pro rata basis
upon every calculation of the net asset value and is paid on
a manthly basis (maxinnum flat fee). The relevant maximum
flat fee will not be charged until the comesponding unit
classes have been launched. An overview of the maxirmum
flat fees can be seenin “The sublunds and their special
imesament policies”™ of the sales prospectus.

This fee i shown in the Statement of Operations as “Hat fee™,

2. The maximun flat fee does not include the following fees
and additional expenses, which are also charged to the
Fund:

a) all addional sxpenses related to management of the
Fund's assets for the sale and purchase of assets (hid/
offer spread, brokerage fees in line with the market,
commissions, fees, etc). These expensas are generally
caleulated upon the purchase or sale of the respactive
asets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets
in connection with the setdement of the issue and
redemption of units, are covered by the application
of the swing pridng prnciple pursuant to the section
entitled “Met asset value, issue, redemption and conver-
sion price” of the sales prospectus;

bl fees of the supendsary authodity for the establishreent,

modification, liquidation and merger of the Fund, as

waell as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;
auditors fees for the annuzl audit and certification

in connection with the establishment, modification,

liquidation and merger of the Fund, as well as any other

fees paid 1o the auditor for the sendces it provides in
relation 1o the administration of the Fund and a5 per-
missible by law;

d)y fees for legal and tax advisers, as well as notaries, in
connecion with the establishroent, registration in
distribution countries, maodification, liquidation and
merger of the Fund, as well as for the general safe-
guarding of the interests of the Fund and its investors,
insofar as this is not exessly prohibited by laws
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&) costs for the publication of the Fund's net asset value
and all costs for notices to imvestors, induding transla-
tion costs,

fi costs for the Fund's legal documents (prospectuses,

KIID, annual and semi-annual reports, as veell a5 all

ather documents legally required in the countries of

domiciliation and distribution};

costs for the Fund's registration with any foreion super-

visory authorities, if applicable, induding fees, wansla-

tion coats and fees for the foreion representative or
paying agent;

experses incumed through use of voting or creditors’

rights by the Fund, induding fees for external advisers,

i) coats and fees related 1o any intellectual propery regis-
tered in the Company’'s name of usufructuary nights of
the Company,;

i all experses anising in connection with 2ny extrasedinary

measures taken by the Management Company, Fortfo-

lio hManager or Depositary for protecting the interests of
the investors,

if the Management Company panicipates in cass-

action suits in the interests of investors, it may charge

the Fund's assets for the sxpenses ansing in connec-
tion with third parties (e.q. legal and Depositary costs),

Furthesmore, the Management Company may charge

for all administrative costs, provided these are verifiable

and disclosed, and taken into account in the disdiosure
of the Fund's TER,

I} fees, costs and expenses payable to the directors of the
Company (including reasonable out-of podket expensas,
insurance coverage and reasonalde travel expenses in
cammection with meetings of the Board and remunera-
tion of directors).

gl

h)

=
S

Thess commissions and fees are showm in the Statement of
Operations a5 "Other commissions and fees”,

3. The Management Company may pay retrocessons in order
1o cover the distribution activities of the Company.

For purpasas of general comparability with fee roles of dif-
ferent fund providers that do not have a flat fee, the tarm
“management fee” is set at 30% of the flat fee,

Al taxes levied on the income and assets of the Company,
particularly the “taxe d'sbormement”, will also be borne by
the Company.

Far share dass “I-B*, a fee is charged to cover the costs of
fund administration {comprising the costs of the Company,
the administrative agent and the Depositary]. The costs for
asset management and distribution are charged outside of
the Company under 2 separate contract concluded directly
between the shareholder and LIBS Asset Management
Switzerland AG or one of its authorised representatives,

Costs relating to the senvices performed for share dlasses |-X,
k=¥ and U=X for asset management, fund administration
{comprising the costs of the Company, the admiristrative
agent and the Depositary) and distribution are covered

by the compensation 1o which UES Assel Management
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Swatzerland AG is entitled to under a separate contract with
the sharsholder

Costs relating to the services to be performed for share dasses
“K-8" for 2558t management purposes are covered by the
compensation towhich UBS Asset Management Switzerland
A or one of its authorised distribution partners is entitled
under a separate contract with the investor

All costs that can be allocated to specific subfunds will be
charged to those subfunds.

Costs that can be attributed o individual share dasses will

be charged to these share classes, if costs are inourmed in
connection with several or all subfundsfshare classes, however,
these costs will be charged 1o these subfundsshare classes in
proportion to their relative net asset values,

Certain fees and charges may be incumed twice when
investing in existing funds, and may even be incurred three
times when investing in funds of hedge funds, funds of
commadities funds and funds of real estate funds (for
exanple in the case of fees for the Depaositary and central
administrative agent, a5 well a5 management/advisory fees and
the issuing/redemption charges of the UC andfor UCITS in
which an investiment is made). Such comrrission payments and
expenses are charged at the level of the target fund 5 well &5
of the fund of funds.

The upper lirmit for management fees of the target fund in
which the assets of the subfund are invested amounts 1o a
maximumn of 3%, taking into account any trailer fees and
excluding any applicable parformance fees (maximum of 4.5%
for funds of hedge funds, funds of commodities funds and
funds of real estate funds),

Should a subfund invest in urits of funds that are managed
directly or by delegation by the Management Company or
by another company linked to the Management Company
through conman management of control of through a
substantial direct or indirect halding, no issue or redemption
charges may be charged to the investing subfund in connec-
tion with these target fund units.

MNote 3 — Taxe d'abonnement

In accordance with the law and the regulations curranthy

in force, the Company is subject to a subscription tax at

the annual rate of 0.05% or 2 reduced taxe d'abonnement
amounting to 0.01% p.a. for institutional share classes, pay-
able quarterly and caloulated on the basis of the net assets of
the Company at the end of each quarter,

The taxe d"abonnement is waived for that part of the net
235015 invested in units or shares of other undertakings

for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions of
Lusembourg law,
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Note 4 — Other income

Dther income mainly consists of income resulting from rans-
action fee on subsaiption and redemption of shares

Note 5 — Income distribution

The general meeting of shareholders of the respective subfund
cdecides, at the propasal of the Board of Directors of the Com-
pany and after dosing the annual accounts, whether and to
what extent distnbutions are tox be paid out by the respsctive
subfund of share class, The payment of disibutions must not
result in the net assets of the Company falling below the mini-
mum amount for assets laid doswn by the Law of 17 Decernber

2010, If distributions are made, payment will be effected
within four months of the end of the financial year,

The Board of Directors of the Company is entitled to deter-
mine whether interim dividends are paid and whether
distribution payments are suspended

MNote 6 - Commitments on Financial

Futures

Commitrments on Finandal Futures per subfund and respective
ourmency as of 31 October 2023 can be summarised as follos:

Financial Futures

Fimanciall Futumes

Financisl Futures

on Indioes on Indices

LS (Lux) Strateqy Xira SICAV {purchased) [sed)
= Wiedd (CHF} 24 B1SFTIGCH 34 174 306,60 CHF
= Balanced (CHF} 25452 84255 CH 30 280 015.59 CHF
— Wiihd (EUR) 5 731 GES.TEEUR 8027 330,33 EUR
= Balanced {ELR) 10 027 562.91 EUR 12 386 73377 EUR
= ietd (USD) 7 410.459.85 USD O B27 B47.54 USD
- Balarogd (L0 1185323133050 14 233 09276 LUSD
Firaneial Futures Flnancial Futures

on bonds on bonds

LBS (Lux) Si‘lﬁg!_xmﬂﬂv [purthazed) [said)
= ¥igid (CHF} 1791088318 CH 4 852 812,73 CHF
- Balanced (CHF} 11 866 924.05 CHF 3 565 405,27 CHF
= Wield (LR} 3977 7RI EUR 1 235 513.34 EUR
= Balanced (ELUR) 4 180 25663 EUR 143551324 EUR
— iggied (US0) 3570 851.58 UsD 1 197 109,33 USD
= Balanced (LSO} & 629 179,71 USD 1 305 93750 UsD

The commitments on Finandal Futures on bonds of index (if
any) are calculated based on the market value of the Finandal
Futwures (kumber of contracts*notional contract size *market

jprice of the futures).
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Note 7 — Soft commission arrangements

During the financial year from 1 Novernber 2022 until

31 October 202 3, no “soft commission amangements” were
entered into on behalf of LBS (Lwe) Strategy Xra SICAY and
“soft commission amangenents” amount to nil.

Mote 8 — Total Expense Ratio {TER}

This ratio was calculated in accordance with the Asset
hanagement Assodiation Switzerland (AlAS) “Guidelines on
the calculation and disclosure of the TER™ in the current version
and expresses the sum of all costs and commissions charged on
an ongoing basis to the net assets (operating expenses) taken
retrospectively s a percentage of the net assats.

TER for the last 12 manths:

UBS [Lux) Strategy Xtra SICAV Total Expente Ratio [TER)

= ¥ogld {CHEF} P-a¢c 1.5%6%
= ¥ield {CHF) P-dist 1.96%
— odd {CHF) O-ace 1015
= ¥igld (CHF) O-dist 1.11%
= Balanced (CHF) P-acc 215%
—Balanced (CHF) P-dist 2.15%
= Balanced (CHF) Crace 1.22%
— Balanced (CHF) G-dist 1.24%
= ¥ild {ELIR} Pace 1.59%
= Yigdd (ELWR) P-chst 1.99%
= ¥ipld {ELIR} Qr-acx 1.14%
= ¥ield {ELIR) Crdist 1.14%
— Balanced (EUR} P-ace 2171%
= Balanced (EUR]} P-dist 217%
= Balanced [EUR} Q-ac 1.24%
—Balanced [EUR} G-disl 1.24%
= ¥ield (LED) Face 1.03%
= ¥ield {LBD) P-acc 1.98%
= ¥agld (LEC) P-deit 1.58%
= ¥ield (LSO} Oracc 1L13%
—orld (LEDY Q-dhst 1L.13%
= Balanced (LUSH) P29 -mdist 217%
= Balanced (USD} Pacc 217
— Balanced (LS00 UFY ity ed) P-acc 2.20%
= Balanced (U500} Pdisl 211%
— Balanced (U500} G-ace 1.24%
~ Balanced (IS0} Ordet 1.24%

The TER for classes of shares which were active less than a 12
maonth period are annualised,

Transaction costs, intefest costs, securiies lending costs and any
ather costs incurred in connection with currency hedging are not
inchiced in the TER.
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Note 9 — Portfolio Turnover Rate (PTR)}

The portialio turnover has been caloulated as followes:

(Total purchases + total sales) -
(retal subscriptions + total redemprions)

Average of net assets during the period
under reviewy

The portialio turnover statistics are the fallowing for the
period under reviews:

UBS (Lux) Strategy Xtra SICAV Parttolio Turnover Rate (PTR)
= el (CHF} 43,94%
= Balanced ((HF} 50.61 %
= Yiadd (ELR} 41,24%
= Balanced (EUR) 4l
~ viedd (3D 2 7B
— Balanded (U0} W.26%

MNote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local
taxes and other foreign charges if incumed during the fiscal
year. Transaction fees are included in the cost of securities

purchased and sold,

For the financial year ended on 31 October 2023, the fund
incurred transaction costs relating to purchase or sale of
irvesiments in securities and similar transactions as follows:

UBS (Lux) Strateqgy Xira SICAV Traneaction costs
= ¥ighd (CHF} 19423.24 CHF
= Balanced (CHF} 1% 28545 CHF
— Yidd (ELR] 410140 EUR
= Balanced (EUR) 4 570,45 EUR
— ield (USD) 411383 5D
= Balanced (US0} 547846 LD

Mot all ransaction costs are separately identifiable. For fioced
income investments, forward curmency contracts and other
derivative contracs, ansaction costs will be included in the
purchase and sale price of the investment. YWhilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each Fundg.

Note 11 - Defaulted securities

There are a number of bonds that - at the year end — are in
default, hence they are not paying the coupon/principal as
specified in the offering documents. For these bonds pricing
guotes exist, 2 fimal payment is expected and they are dis-
closed in the portfolio, Furthermore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final paymient is expacted. These bonds have been fully wiitten
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off by the fund. They are monitored by the management
company that will allocate any return that might still arise from
these bonds 1o the subfunds, They are not shown within the

portfalio but separately in this note,

EBands Currency MNomlnal
ERISH B RESCL CPCOM ELRD. 16 ELIR 19 135,00
IRISH B RESCL CP COM EURDG EUR &l 739,00
ERISH BE RESCL CP COM ELRD.16 ELIR 4 001.00

Note 12 - Subsequent event

There were nao events after the year-eng that require adjust-
ment to or disdosure in the Anancizl Statements,

Note 13 — Applicable law, place of
performance and authoritative language

The Luxembourg Distict Court is the place of perfoimance for
all legal disputes betwesn the shareholders, the Company and
the depasitary. Luxembourg law applies. However, in matters
concerning the daims of investors from other countries, the
Company andfor the depositary can elact to make themsehves
subject 1o the jurisdiction of the countries in which the Com-
pany shares were bought and sold,

The Enalish version of these financial statements is the authori-
tative version 2nd only this version was audited by the audi-
toos. However, in the case of Company shares sold to investors
from the other countries in which Company shares can be
bought 2nd sold, the Compary and the Depositany may recog-
nize approved translations {i.e. approved by the Company and
the Depasitary] into the languages concerned as binding upon
itsalf.
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Note 14 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed o risks related to the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative technigques itis
subject to the risk that an OTC counterparty may not meet (of cannot meet) its obligations under a specific or multiple contracts.
Counterparty risk can be reduced by depositing a securnity. If the Company is owed a security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depasitary in favour of the Company. Bankruptoy and insolvency events of
other credit events with the OTC counterparty, the Depositany or within their subdepositangcomespondent bark network may
result in the rights of recognition of the Company in connecticn with the security to be delayed, restricted or even eliminated,
which would force the Company to fubhill its obligations in the framework of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligation,

QOTC-Derivatives*®

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral.

Subfund Unrealized gain Col lateral
Counterparty floss) received
UBS [Lux] Stratey Ktra SICAV - Yield [CHF

Goldman Sachs 57247 CHF 000 CHF
HEBC 27 219,77 CHE C.00 CHE
Pdomgan Stankey 2232533.71 CHF 0.00 CHE
Stanarel Chastered Barik 122 135,67 CHF C.00 CHF
State Sirest 9635.39 CHE 0.00 CHE
uBs AG 235 00342 CHF 0.00 CHF
UBS [Lux) Stratecy Xtra SICAV - Balanced (CHE)

Gridman Sachs 1566.35 CHF 0.00 CHE
HEEL -156 035,06 CHF .00 CHF
Pormin Stanky 1412 752,88 CHE 000 CHE
Sandard Chariered Bank G5 671,31 CHF 0uB0 CHF
Shate Sreet 13 263,07 CHF Q00 CHF
UBS AG 166 812,20 CHF 0.00 CHE
UBS [Lux] Strateqy Ktra SICAV - Yield [EUR)

HLBC 5 346,83 ELR C.00 EUR
# Morgan 56 686,20 EUR 080 EUR
By i SLanky 58 727,35 ELR 0.00 EUR
[T—— a03.81 EUR 0.00 EUR
Slane Sreel 31 231.60 ELR 060 EUR
UaS AG -1 775,16 ELR C.00 EUR
WMWJ Corm 45% 51 7. 97 EUR 0G0 EUR
UBS (Lux) Strategy Xtra SICAV - Balanced (EUR)

HEBC -10311.17 EUR 0.00 EUR
F Mongan <52 8597 86 ELIR G060 EUR
Pdargin Stanley 62 536,57 ELUR C.00 EUR
PO 1 931,71 EUR 000 EUR
Sate Sirewt 03 464,30 ELR 0.0 EUR
a5 AG 336,35 ELR 000 EUR
Westpac Bankng Comp 413 212.17 BUR .60 EUR
UBS [Lux) Stratedy Xtra SICAV = Yield (USD]

Citibank h 7 210,98 LSO 0.00 LED
Goidman Sachs 26 378,94 USD 0.00 USD
Pdorgan Stantey 558897 UD 080 LSO
Standare Chartered Barik -34 896,08 LD 0.00 S0
State Street 38 34226 S0 000 LSO
UBS AG 11 993 65 LD 0.00 LED
Witpas Banking Corp -B6397.51 USD 0.00 LSD

* Derratived Traded on an ofiesl exhange se nol mcluded in the table a2 thiy are guaraniesd by & ciearng house, In the evenl ol eounterparty default the
diarng house assurnes thie risk of loess,
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Subfund uUnrealized gain Ciod |ateral
Counterparty flazg) received
UBS [Lux} Stratecy Xtra SICAV = Balanced (USD)

Citibank 7 Da6.4q LS Q.00 LED
Goldnnan Sachs 27 087,09 Lrspr .00 UsDr
F Morgan =113.68 USD 000 USD
Pcgan Stankey 214 F6A. 22 UED .00 LED
Standard Chanered Bank =36 82147 LSk Q.00 G0
State $reet 58 015, P0HUSD Q00 UsD
UBS AG 13522.24 UsDr C.00 UED
Wesipac Bankong Corp =107 93012 LS Q00 S0

Securities Lending

UES [Line) Strategy Xt LB [Lux) Strategy Xtm UES [Lux) Strateqy Xtm UES [Lux) Strategy Xtm

SMEAY - yied [EHF) SEAY - Balanced (CHF) SICANY — Yield (LUSD) SICAY - Balanced [LSD)
Secliities Landi ng revenued 152405 3 14220 215110 273057
Serunities Lending cost™
UES Swizerland AG 457 22 CHF 947 65 CHE £45 39 LED BT USD
LS Europe SE, Luasmboury Brangh 152,40 CHE 314.2¢ CHF 21511 LED 7196 LED
Hed Secunties Lending revenises $14.43 CHF 1 345,32 CHF 1 29066 LED | 643,74 LED

= Effective 1 June 2022, 30% of the gross revenee are relaned as coste¥ees by UBS Swizerland AG acting as secunties lending serice provader and 10% are
retaingd by LIBS Burope SE, Lurembourg Branch acting as securities lending agent.
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Statement of Investments in Securities and other Net Assets as of 31 October 2023

Transferable securities and money market instruments listed on an offical stock exchange
Valuation in USD
Unrealized gain fost] on

Futures/Forwand asa %
Quantity! Exthange Contracts’ of net
Description MNominal Swiaps (Note 1) nssets
Certiticates on imvestment funds
Ireland
WED  STAREOMPASS PLCAIES DN ME CIVERSFIED LT0 b OTE DAE 30 0525 5 PEO 00000 A3 077 43000 a5
# i —
e e et
Tobsl Cortfcaton on invevtrsal Tl 00FF ARG 00 A%
Tt TransTera b S teos and moriy mariel inthrmonts Intd on an oflicial stodk sxthangs 07T AR 00 A%
UCTS/Other UCls
Imeestment funds, openend
Iredand
BUR  AMBENTA KA AMIIENTA X ALFHS MUD - ACODUM-F- BUR G984 58 A1 AT s
WD ISMARES DDGE MSCIWORLD VAL FACTORETT-4E CLUM $4S S0 §9 61700 3 SAY J2AdE tE)
S0 ISWAKEE MECIUSA FEG S REERED UOTE EIF UMHEGDED USD-L AR ATE 2o 00 3 085 dd F1 FEL]
EUR  KEFLER UOUID STRATEGES ICAY - KLE ARETE M8 CKD FUMD-Sk BUR | 9700 5 41625 0]
EUR MERWN GLOWAL NUMDS FLC-WSER GHL B0 AR BETRA-HALC-EUR HDG 415 094,00 127 0262 018
ik TAGEE NT DR ATION AL Mubi B8 i€ A ACC Ui Sl iNETIE MO [k i qﬁl ik §TE 48 /R E]
T TR T ——
TOTAL Ireiand 5.
Luxembeowm
BUE D FLATIVUM B SwSTEMBTIC ALPHA-SHE IC-E-C AP TALISATION 1 387.00 T8 BT O [0
WD FOCHSED SICAY - HIGH GRADE BOND W50 U-%-4CC 11000 251 88930 FE 1]
WED  MOCUSEDSICAY « WG GRADE LOWG TESM BOND USD U-X-ACC 1 1 T0E0 13 085 ATE.ED B
EUR  LLIMMATOR £y AKT NEU-EUREA LCTS MID-SH - B-CARTALISATIN 1320.7% 15§ 165 63 [ RE]
WD MAMAGER D8P ACCESS-RISK FARTY STRATEGIES FUND USD 0-ACC ANATALBE 5 16T 141 E7 a8
EUB  SCHRODER GALLWELLING TOK PAGOSA- T LS HDG-L ARTALEATIN 17000 Tdd 51 25 [ 3]
WD LB L) B SR AN LIED VTS GRS DDA SUSTAI (DG L AL T 1 124 00 12 BB 48052 000
EUR LS (UL BOMD MuhD - CUR0 W KGR YELD (k) kAT 1T 5800  SAD 225 92 T
LED LS i) BOMD SK A - USD kS YELD U-t-ACC 18540 3 AT d8A 0 30
USD LS (LA BOMD SICAY - TMERGING ECOWOMES CORP (WS008 041700 2 575 71 1586 P
uih 1 Pt DA ERGInG [CONOIES TumD-GROBAL BONDS UEDEL-x ACC y).00 1T 8T AW g
wih B sy EuTy funD - GLOBAL SifTanAaRLE U} D GALE BAD G Al 014 4908 Big
WED il (L) DO S0 - LR [0l DML AL E 24 00 B BT SE0 S 534
LD s LA BOANTY SIC A0 = GL b DAY (DAL E T8 BED00 T BI0 4D T 617
wib Ll QU BOUITY S0 v - GLORAL CFFORT UMITY (a0 U-x-acC 1 15548 12 8T fad e 14
['1 Ul 000 BOUITY S5 40 - LONG TERM THEMES QU0 U-X-A00 800 2 409 pAS TE bl
w0 Ll L) D SN - S ARANE LAY TR 1= 10 EITY EHAAgt 81 3T 00 3 540 )50 TR 0
RS0 U D D SO0 AR LD X S, B0 T8 S-S DR - AL -C 18 BEY.00 3 120 BA8.34 1.72
BUR S LA0g) £S5 - MULTI STRATEGY A LTERMAT IVES {EU R Li-x-a0t 20800 1 595 10874 Ln
WSO DG MWD MSRIET FUND - UR0 SUTRMAILE Lt 1en 13 Ban A (1]
1] [l LT KEY SELECTEON GLE S EVR - A EE u:lﬁ 1|¥4M1| [ 1]
TOTAL Linambaurg 108 Wl AR H-a
Tota! ivsstmant tunds, il AL R ET 0000
pad s L o — —
Toksl LT AR U 111 M AT L]
Toka! v tman b i securitee 121 377 0036 .17
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
WD s IR ULTRA MOTE PUTURE 1R 03 2 100 10 19 [
W0 s 1GE TREASURY WONE PUTURE R 02.22 15,00 55 &% 50 ]
WED S SWR TREASUSY WOTE FUTUAE 2613 70 % 00 33 40633 -0 03
TOTAL Finaacial Fatiss o Gands AT B30 =000
UBS ) Sty ategy Xira SI0AV - Balanced (USDY  Annual nepont and asdited financal staements as of 31 Cerober 2023 58
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Valuation in USD
Unrenlized gain Joss] on
Futures/Forwand asa %
Quantity/ Exchange Contracts’ of net
Description Mominal Swraps (Note 1) azsats
Financial Futures on Indices
Hum DURD STC0C 50 NDEX FUTURE §5. 022 Té o0 =158 184 T 14
CHT SwiSE MARECT IKDEX TUTUAE 15.02.2) 3.0 B4 BRA T [T
R [TEC WesbaudEs FSPURE 151223 .00 Al Gl iad .08
E118 AREE 0 DX MuTusE 17 0038 =3 00 !_:I' 154 b [ 4=
Wi WM W | EWRGING WARTETS NG PUTURE 15 12.0) 4 0 <175 At G -G 14
Wb SR funm ) PuTeE 15 82 30 ] TRl A1G 0 o
AL OR300 MDD TUTURES 30 1223 1600 77 34430 [
CAD SRRTES G900 FUTURE 1412 23 1100 1B 46117 (1]
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2022 10 31

Lux

2022 10 31
121,565,981.11 18,316,346
3,277,758.94 493,860
124,843,740.05 18,810,206

1,637,151.28 246,670

1,833,038.28 276,184

98.26 15

131,698.54 19,843

2,491.06 375

60,391.43 9,099

163,131.63 24,579

128,671,740.53 19,386,971

(37.64) (6)

(204,089.59) (30,750)
(3,814.86) (575)
(51,790.01) (7.803)
(259,694.46) (39,128)

(259,732.10) (39,134)

128,412,008.43 19,347,837
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Lux

2021 11 2022 10 31
16,505.36 2,487
21,608.82 3,256

161,540.61 24,339
35,003.83 5,274
877.98 132
17,266.81 2,602
252,803.41 38,090
(2,837.10) 4210
(2,811,494.38) (423,608)
(11,981.07) (1,805)
(47,937.91) (7,223)
(11,894.48) 1,792)
(2.886,144.94) (434, 855)
(2.633,341.53) (396,766)
5,950,929.12 896,626
119,791.65 18,049
111,744.24 16,837
5,381,262.05 810,795
6,353,704.88 957,313
35,021.29 5,277
14,802,773.94 2,230,334
32,755,227.17 4,935,230
(906,078.30) (136,519)
(105,660.43) (15,920)
(109,027.68) (16,427)
(4,473,890.92) (674,081)
(10,568,209.32) (1,592,312)
(200, 245.82) (30,171)
(15,258,217.24) (2.298,956)
(31,621,329.71) (4,764,386)
(1,499,444.07) (225,921)
4,558,586.71 686,842
5,840.34 880
21,886.33 3,298
819,948.60 123,542
163,131.63 24,579
5,569,393.61 839,141
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(34,733,157.56) (5,233, 245)
(47,924.26) (7,221)
(24,587.99) (3,705)
(363,802.61) (54,814)
(55,660.40) (8,386)
(35,225,132.82) (5,307,371)

(31,155,183.28) (4,694,151)
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oTC

UCITS Ucl
UCITS UCl
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2022 10 31

2022 10 31

0.989091
0.988350

Lux

1.980 2.030
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UCITS

4.5

0.01

2010 12 17

2022 10 31

0.05
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Lux
8 668 772.44 13 432 460.51
Lux
6 311 843.75 2 626 638.96
X
Lux
200 568.56
2021 11 2022 10 31 Lux
TER
AMAS
SFAMA TER
12 TER
Lux TER
2.18
2.23
12 TER

TER

PTR

128/213



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

Lux PTR
48.56
10
2022 10 31
Lux
7 944 .02
11
IRISH BK RESOL CP COM EURO.16 19 135.00
IRISH BK RESOL CP COM EURO.16 41 239.00

12

EU
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13
14
Lux

40 013.51 0.00

270 156.94 0.00

12 047.00 0.00

JP -212.92 0.00

212 338.58 0.00

-2 561.86 0.00

-105 103.52 0.00

-251 499.10 0.00
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Statement of Net Assets

usp
Assets nbz0a2
Irvapsirninis in securities, ool 121 565 931,11
Invesirmenls in securiies, uresalted apprecation (depreoatond 3217 F804
Todal investrents in seouniies (Note 1) V34 a3 rafr s
Cash at banks, depoats on demand and deposit soounts 1637151.78
Crthrver liqusd assets (PAargans) 183303823
Reckieabli of S RELONS 98,26
Prepind eplried 131 698,54
itk recioy sl Z491.06
Uregalized gain on finangal futunes (Mote 1} B0 391 43
Ureealized gain on forward foregn exchange conads Motk 1) 163 131.63
Total Avists 128 671 74053
Lisbilities
Bank overdraly 37,64
Prosisions for flat fee (Note 20 <304 039,59
Prosisions for taxe dabonnement (Note 3 3 B14.84
Prewisions for other commissions and fees MNote 2) 51 T30
Tonal peovwisons -I53 84 46
Total Lzblities 258 T30
et assets at the end of the finandal year 128 412 008.43

UBS (Lun) Strategy Xira SICAW — Bafanced (LUSCH

Annyal repor] and audied fnanoal statements as of 31 October 70482

The notes ane an inlegral part of the financia slatements,
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Statement of Operations

usp
Income 111.202%-31.10.2002
Intenest on g assets 16 505,36
Infeniil on sounties 21 Boa.a2
Divicends 161 5461
Enferedl recerved on fwapd (Note 1} 3B 00383
e inoomE on SECUTTies lending B77.58
Cither income Nete 41 I7 266.81
Total income 252 BO3AT
Expenes
Inenest pasd o svaps Node 1) 2 83700
Flat hee (hote 2} -2 811 49438
Tewe o abonnement (Hote 3) <11 31,07
i cornmeidanns and feed ot ) -4 793791
Inergslon cash and bank overdrafy A1 B a8
Testal expenses -2 BES 144,54
Metintome (loss) on imvertments -2 633 341.53
Realized gain [Mote 1)
Realied gain on market-priced secuntics withoul opliong S REQ9992
Realized gain on oplions 118 79165
Reakized gain on webl-eraluated seouniies and roney marked |Retrurmems 107 7 2
Reahred gam on frercunl St 5981 26208
FAealized gain on Tonwerd foreign exchange comracls 6 353 704.68
Realized gin on Saaps Y iel]
Aealized pain on foreign exchange 14 802 7764
Total reslived Gain 32 755 2277
Healized lott [Note 1)
Realired lodd on markel-prced seduntiss wilhoul optond S06 0830
Aeahzed loss on oplions 105 BEGA3
Aealized loss on yekl-evaluated seounties and money marked irsiuments A0
Realized loss on financial fures 4 473 8092
Rueahzed loss on fosward Toreign exchance contracts -0 564 209,32
Realimed lods on swaps -0 245 82
Reshred lodd on forgn wachange 15 253 217.24
Total realized loss =31 621 3281
Met realized gain (los) of the finandial year -1 459 444.07
Changes: in unrealized sppretintion Note 1)
Uregalized appreciabon on market-prced seountes wilhou options 45585861
Ureealized sppreciataon on oplions 58034
Unread 2id Soprecralion of yekd-eval st Wouriies and menty markel irdtruments 21 836,33
Ureealized appreciation on finandal futures 819 94460
Unrealized spprecaton on fonward foregn sochangy contracs 163 131,63
Total changes In unrealized appreciation 5569 191,61
Chenges in unmalized depmeciation Note 1)
Unreadized deprecaton of makel-prced seosies wilhoul oglons -34 733 157.56
Unrealized depriciation on option: AT 92476
Unrealized depreciation on yvield-evaluated securiies and money market instruments -3k 587 .55
Urnrealeed depretiaton on financal futurss -363 802 .61
Unreadized depreciaton on fonsand foregn eechange oontrads ~55 GAlal
Tetal changes in unrealized deprecintion -¥5 125 13182
Metintrease [decrease) in net aztets at & result of operations =31 155 1E3.28
Statement of Changes in Net Assets

uso

1.11.2021-31.10.2022

it assits at the Degening of the finand al year 16T 735 043,79
Subscrptiong ¥ LG 14991
Hedemplions A5 130 §12. 33
Tolal re subsanplons (nedempions) -7 175 b6 48
Diidend paid 3 1B ED
Nt inecoiek (oss) on FeEStrmEnts -2 633 34153
Todal realied gains 225227
Total eained loss 31 B2 3EEN
Total dhanges in unrealized appreciation 5 E6S 39361
Todal changes in unrealized depreciation <35 FUn V3 8T
ML increase (derease) in net a5t a5 @ resull of operaLcRs -31 155 183.24
et astets at the end of the finandal year 128 412 00843

54
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
polidies

The financial statemens have been prepared in accor-
dance with the generally accepted accounting principles
for irvestment fund in Luxembourg. The sigmificant
accounting policies are summarsed as follows:

a) Cafculanion of the net asset value

The net asset value and the issue and redemption price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share dass
concemed and are calculated every business day by diid-
ing the overall net assets of the subfund for each share
class by the number of shares in circulation in this subfund
ar share ¢lass,

Business days mean regular bank working days (L.e. each
day on which banks are open during regular working
haurs} in Luxembourg with the exception of () ndividual
non-statutory rest days in Lusembourg or {i} days on
which the main exchanges in the countnes where the rel-
evant subfund mainly invests are closed or (i) the value
of 50% or more of the relevant subfund's investments
cannot be adequately assessed or (W) in the case of
subfunds whose performance and net assets are predomi-
nantly based on one or more indices, the related index or
indices s not published,

The percentage ol the net assel value attnbutable fo
each share class of a subfund changes each time shares
are issued or redeamead. it s determined by the ratio of
the shares in circulation in each share dass to the fotal
number of shares in circulation in the subfund, taking
into account the fees charged to that share class:

— Whenever a distribution 5 made for class “P-dist”
chares, the net asset value and the subscription and
redemption prices of the shares of this share class
are reduced by the amount of the distnbution (which
results in a reduction of the percentage of the net asset
value to be allocated 1o the “P-dist” shares). The net
asset value of the other share classes does not change,
which results in an increase of the percertage of the
net asset value to be allocated to those shares.

— For each issue or redemption of shares, the net asset
value attributable 1o the corresponding share class will
he appropriately adjusted.

b} Valuation pnnciples

— Liguied funds — whether in the form of cash, bank
deposits, bills of exchange and sight secunties and
recenvables, prepad expenses, cash dwvidends and

RS (Lus) Strateqy Xira ICAW
Annyl repor] and audied fnanoal statements as of 31 October 70482

declared or accrued interest that has not vel been
recenved - are valued at therr full value unless it =
unhkely that this value will be fully pad or receved,
in which case their value is determined by taking into
consideration a deduction that seems appropnate in
order 1o portray their true value.

— Securities, dematives and other investments listed on
a stock exchange are valued at the |ast-known market
prices. If these securities, dervatives or other assets ane
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these investments will apphy.

In the case of secunties, dervatives and other assets
not gommonly traded on a stock exchange and
for which a secondary market among secunties
traders exists with pricing in line with the market, the
Company may value these securtties, dervatives and
other investments based on these prices.

Securities, derivatives and other investments not listed
on a stock exchange but which are traded on anather
requlated market which operates regulary and is
recognised and open to the public are valued at the
last available price on this market,

- Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropnate price can be
obtained, are valued by the Company according 1o
other principles chosen by it in good faith on the basis
of the likely sales prices.

— Dervatves not listed on a stock exchange (OTC denva-
tives) are valued on the basis of independent pricing
sources. Incase only one independent pricing source of
a denvative i available, the plausibility of the valuation
oblained will be verfied by means of calculation meth-
ods recognised by the Company and the Company's
auditors, based on the market value of the underlying
imstrument from which the derivative originates,

- Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UICI} are valued at their last-
knawn net asset value. Certain urits or shares of other
UICITS andfor UC| can be valued on the basis of an
estimation of their value that has been provided by
relable service provaders, which are independent from
the portfolio manager or the investment advisor {value
estimation).

- Index certificates (debt instruments) inked to indices
compriing alternative investment instruments are
valued at the latest available customary market price
{“fair value”}, which s based on the latest avalable
valuations of the index components, insafar as a report
is available with indicative valuations, index certificates

59
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are valued on the basis of the indicatve report until a
report with effectve valuations is available.

- Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers to the
interest rate and credit spread components. The fol-
lowang principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual matunty are interpolated. The inerest rate
calculated in this way is corverted into a market price
by adding a credit spread that reflects the underlying
borrower. This credit spread 5 adjusted if there is a
significant change in the credit rating of the borrower.

— Becurities, money markel instruments, derivatives and
other assets denominated in a currency other than
the currency of account of the relevant subfund and
nat hedged by foreign-exchange transactions, are val-
ued at the middie-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
or, if not available, on the most representative market
for this currency.

- Fined-term deposits and fiduciary investments are val-
ued at therr nominal value plus accumulated interest.

~ The value of swaps is calculated by an external ser-
vice prowder and a second independent valuation is
provided by another external service proviger, The cal-
culation 15 based on the net present value of all cash
flows, both inflows and outflows. In some speciic
cases, internal caloulations {based on models and mar-
ket data made available by Bloomberg), andfor broker
statement valuations may be wused. The wvaluation
methods depend on the respective secunty and are
determined pursuant 1o the UBS Valuation Policy,

If, due 1o extraordinary circumstances or events, the
above criteria are deemed impossible or inappropnate
for accurately determining the value of the subfunds
concemed, the company = entitled to apply, tem-
pararily, other appropriate valuation prinaples — which it
has determined in good faith and are generally
accepted - to the assets of the Fund as a whole orof an
indivigual subfund.

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ feom the last available price or, if applicable, the
net asset value used to caloulate the net asset value per
share. These casts have a negative effect on the value
of a subfund and are termed “"dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per share ("Swing Pricing ).

Shares are generally ssued and redeemed based on a
single prce: the net asset value, To reduce the effects
of dilution, the net asset value per share is nevertheless
adiusted on valuation days as described below; this takes
place irrespective of whether the subfund is in a net
subscription or net redemption position an the relevant

&0
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valuation day, i no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,
the unadjusted net asset value per share 15 apphed. The
circumstances in which such a dilution adjustment takes
15 made are determined at the discretion of the Board of
Dvrectors. The reqguirement 1o carry out a dilution adjust-
ment generally depends on the scale of subscriptions
of redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing sharehalders (in the case of
subscriptions} or remaining shareholders {in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

(a) a subfund records a steady Tall {i.e, a net outflow dus
1o redemptions);

(b a subfund records a considerable volume of net sub-
scriptions relative to s size;

(e} a subfund shows a net subscription or net redemption
position on a particular valuation day; o

{d} in all other cases in which the Board of Directors
believes a dilution adjustiment is necessary in the inter-
ests of the shareholders.

When avaluation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemplion position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well a5 the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
demerwwardsy by an amount that {b reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (n) the estimated bid-ask spread for
the assets in which the subfund invests. As some eguty
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for met
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing met
asset value per share at the time. The Board of Directors
may decide to lemporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional arcumstances (2.9, high market
volatility andfor liguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justify that this is representative of the prevaiing
market conditions and that it is in the best imerest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are infroduced and when they end,

The net asset value of each class of the subfund is cal-

culated separately. However, dilution adjustments affect
the net asset value of sach class to the same degree in

LSS (Lusd STategy Kira SICAY
Arnual repon and audited finandal slaterments as of 31 Oclober 2032
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percentage terms. The dilution adjustment s made at
subfund level and relates to capital actanty, but not 1o
the specfic crcumstances of each indwidual investor
transaction,

Far all subfunds the Swing Pnoing methodology 8 appled.

If there wers Swing Pricing adjustments 1o the et
asset value at the end of the financial year, this can be
seen from the three year companson section of the net
asset value information of the subfunds, The issue and
redemption price per share represents the adjusted net
asset value,

¢} Valuation of forward foreign exchange contracts

The unrealized gain {loss} of outstanding forward foreign
exchange contracts s valued on the basis of the forward
exchange rates prevaling at valuation date. Realized or
unrealized gains or losses are recorded in the statement
of operations,

o Valuation of financal futures contracts

Financial futures contracts are valued based on the latest
avallable price applicable on the valuation date. Realized
gains and losses and the changes in unrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFQ method, i.e. the first contracts acguired are
regarded as the first to be sold.

&) Swaps

The Fund may enter into interest rate swap contracts,
forward rate agreements on interest rates swaplions and
credit defaull swaps, if they are executed with first class
financial institutions that specialize in transactions of this
kind.

The value of swap transactions 15 calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service provider.
The calculation s based on the net present value of all
cash flows, both inflows and outflows. In some speafic
cases, internal calculations based on models and market
data available from Bloomberg andfor broker statement
valuations may be used.

The valuation methods depend on the mespective secu-
rity and are determined pursuant 1o the LUBS Valuation
Paolicy. This valuation method s approved by the Board
of Directors.

Changes in unrealized profits and losses are reflected in
the statement of operations under “Unrealized apprecia-
tion (depreciation) on swaps™.

Gains ar losses on swaps incurred when closed-out or
matured are recorded as “Realized gain {loss) on swaps”
in the statement of operations, The Management Cam-
pany is authonsed to apply other generally recogrised
and auditable valuation crtesia in good faith in order 1o
achieve an appropriate valuation of the net asset value
if, due to extraordinary circumstances, a determined In

LIS [Lu) Strategy Xira SICAW
Annyl repor] and audied fnanoal statements as of 31 October 70482
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accordance with the aforementionad requlations proves
to be unfeasible or inaccurate.

f) Net realized gain (ioss) on safes of secunties

The realized gains ar losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

g} Conversion of foregn curmences

Bank accounts, other net assets and the valuation of the
imvestments in securities held denominated in currencies
other than the reference cumrency of the different
subfunds are converted at the mid dosing spot rates on
the valuation date. Income and expenses denominated in
currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange ©
included in the statement of operations.

The cost of securities denominated in cumencies other
than the reference currency of the different subfunds =
converted at the mid dosing spot rate prevailing on the
day of acguistion.

h} Accounting of securties” portfolo fransactions
The securities” portfolio transactions are accounted for
the bank business day following the ransaction dates.

1 Combrned fnancal statemenis

The combined finanoial statements are expressed in EUR.
The vanous tems of the combined statement of net
assets, combined statement of operations and combined
statement of changes in net assets at 31 October 2022
of the Fund are equal 1o the sum of the corresponding
items in the financial statements of each subfund con-
verted into EUR at the following eschange rates.

The folowing exchange rates were used for the
conversion of the combined financial statements as of
31 Cctober 2022:

Exchange rates
IR 1 o= CHE CLGEa0E
BUR. 1 = USD 0.933350

1} Recenable on securnties sales,

Fayabie on secunbes purchases

The position "Recevable on secuntes sales” can ako
indude receivabies from foreign cumency transactions. The
position “Payable on secunties purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tions are retted.

k) Income recogmiton

Dividends, net of withholding tases, are recognized as
income on the date upon which the relevant securities
are first |sted as “ex-dvidend”. Imterest ncome s
accrued on a daily basis.
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Mote 2 - Flat fee PR L A15E fee Mesiemum flat fee
p.a. poa. for share classes
with “hedged® |

The Company pays a monthly flat fee for each of the Mgm:
subfunds, calculated on the average net asset value of e desses win

thie subfund as shown in the 1able below: AT i B name [.540% 0970%
Share dasees with

LIBS {Lux} Strategy ¥ira SICAV - Yield (CHF) kL il D05

UBS (Lux) Strategy X1ra SICAV - Yield (EUR) L che . s s
UBS {Lux) Strategy Xtra SICAV = Yield {USD) ek Canee it

UK n TR nams 0000 Cho00

Paximurs flat fee Maximum flat fee
pr poa for share classes
with “hedged™ in
thedr name
Share clasaes waih
“P" in their name 1.800% 1.850%
Share classes wilh
"I in thiar name 1.980% 2.030%
Ghare chassss wailk
"Ex17 in theirname 1.100% 1.130%
Share clatsss wiih
“E-8” in their name 6s% L.065%
Share clagaes wiih
“E-LT in ther nams C000% 0.000%
Share classes waih
“F in thee name G850% D.aa0%
Share dasiet with
~{r m their naEme 0.450% 1.000%
Share chasted wiik
“RAT” in their name 5s0% L.A80%
Share chasged wiih
“FAZ" in theirname 0 500% 0.930%
Share classes wiih
“RAZ™ in theirname G:50% LLUB0%
‘Share chagggs wih
"kB" in their nams [l 2t LLDGS
Share cadid aalh
“k&" in hsir name 000% D.000%
Sl cadaeLwatl
"R in e name C000% D000,

UIBS {Lux) Strategy Xtra SICAY - Balanced (CHF)
LIBS {Lux) Strateqy Xira SICAY - Balanced (EUR)
UBS {Lux} Strategy Xtra SICAY - Balanced (USD)

Maximum Hat tee Mamimum flat fee

pr. pa forshare classes
with “hedged® in
thedr name
Share classes wilh
~P= in their name 1.530% 2030%
Chare s wih
“W" in ther name 200% 2.150%
‘Share ol wath
“E-17 in théir narme 1.300% 1.330%
Share g wilk
~EA8" i their narme al b 006 i
Share classes wilh
“H-X" in thesr rams 00005 000
Share classes walh
“F” in thew name 540% L.970%
Share e wath
= in their name 1.050% 1. 100%
Share i wilh
“FAL* m 1heir name 108088 1,000
Share casees with
“FAD* i A hdme 1.0004 1,030

&2

The afarementioned flat fee shall be used as fallows:

1. For the management, adrinistration, portfolio man-
agement and distnbution of the Campany (if applica-
ble}, as well as for all the tasks of the Depasitarny, such
as the safekeeping and supervision of the Company's
assets, the handling of payment transactions and all
other tasks listed in the section entitled " Deposiary
angd main paying agent” of the sales prospectus, a
maximum flat fee based on the net asset value of
the Company is paid from the Company’s assets, In
accordance with the following provisions: This fee s
charged to the Company's assels on a pro rata bass
upon every calculation of the net asset value and s
paid on a monthly bass (maximum flat fee). The rel-
evant maximum flat fee will not be charged until the
corresponding unit classes have been launched. An
overview of the maamum flat fees can be seen In
"The subfunds and their special investment polices"
of the sales prospectus.

This fee is shown in the Statement of Operations as "Flat
fea,

2. The maximurm flat fee does not include the following
fees and additional expenses, which are also charged
to the Fund:

a) all additional expenses related to management
of the Fund's assets for the sale and purchase of
assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally caleulated upon the pur-
chase or sale of the respective assets. |n deroga-
tion hereto, these additional expenses, which anse
thraugh the sale and purchase of assets in connec-
tion with the settiement of the issue and redemp-
tion of units, are covered by the application of the
swing pricing principle pursuant to the section
entitled “MNet asset value, ssue, redemption and
conversion price” of the sales prospectus;

b} fees of the supernsory authonty for the establish-
ment, modification, ligudation and merger of the
Fund, as well as all fees of the supenvisory authorties
and any stock exchanges on which the subfunds are
liste;
auditor's fees for the annual audit and certification
in connection with the establishment, modifica-
tion, iguidation and merger of the Fund, as well as
any other fees paid to the auditor for the services
it provides in relation to the administration of the
Fund and as permissible by law;

LIB5 (Lud Srategy Xira SHCAW
Arnual repon and audited finandal slaterments as of 31 Oclober 2032
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di fees for legal and tax advisers, as well as notaries,
in connection with the establshment, registration
in distnbution countnes, modification, lgudation
and merger of the Fund, as well as for the general
safequarding of the interests of the Fund and its
investars, insofar as this is not expressly prohibited
by law;

el costs for the publication of the Fund's net asset
value and all costs for notices to inwestors, includ-
ing translation costs;

i costs for the Fund's legal documents {prospectuses,
KID, annual and semi-annual reports, as well as all
other documents legally reguired in the countries
of domichation and distnbution];

) costs for the Fund's registration with any foreign
supenisory authorities,  applicable, including
feas, translation costs and fees for the foreign reg-
resentative or paying agent;

h} expenses incurred through use of voting or credi-
tors’ rights by the Fund, including fees for external
athvisers;

I} costs and Tees refated 1o any intellectual property
registered in the Company's name or usufructuary
nghts of the Company;

b al expenses ansing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Deposiary for
prodecting the interests of the investors;

ki if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Fund's assets for the expenses ansing
in connection with thid parties (e.g. legal and
Depositary costs). Furthermare, the Management
Company may charge for all administrative costs,
provided these are venfiable and disclosed, and
1aken into account in the disclosure of the Fund's
TER;

[} fees, costs and expenses payable 1o the directors of
the Company (including reasonable out-of-pocket
expenses, insurance coverage and reasonable
travel expenses in connection with meetings of the
Roard and remuneration of directors).

These commissions and fees are shown in the Statement
of Gperations as “Other commussions and fees”.

3. The Management Company may pay refrocessons in
order o cover the distribution activities of the Company.

4, The Management Company or its agents may pay out
rebates directly 1o investors. Rebates serve to reduce
the cost attributable to irmvestors concerned.

Rebates are permitted provided that they:

= are pad out of fees of the Management Company or
its agents and thus do not addtionally impair the assets
of the subfund;

* are granted on the basis of objective criteria;

« are granted to the same extent 1o all investors who
meet the objective critena equally and demand rebates;

LIS [Lu) Strategy Xira SICAW
Annyl repor] and audied fnanoal statements as of 31 October 70482
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* increase the quality of the service for which the rebate
is granted {e.g. by contributing to higher assets of the
subfund that can lead 1o a more efficient management
af the assets and a reduced liguidation probability of
the subfund andfor a reduction of the fixed costs pro
rate for all invesiors) and all investors bear their fair
share of the subfund's fees and costs.

The objectve criterson for granting rebates is:

= the total assets held by the investor in the share class of
the subfund that qualifies for rebates;

Additional critena may be:

» the total assets in UBS collectve investment schemes
held by the investor andfor
= the region where the investor 1s domicled.

Upon request of the invesior, the Management Company
or its agents shall disclose the corresponding amount of
the rebates free of chame.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “management Tee” 15 set at 80% of the flat fee.

All taxes levied on the income and assets of the Com-
pany, partcularly the “taxe d'abonnement”, will also be
borne by the Company.

For share class "|-B*, a fee 5 charged to cover the costs
of fund administration {(comprising the costs of the
Company, the adminstratve agent and the Depositany).
The costs for asset management and distnbution are
charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerdand AG or one of
its authonsed representatives,

Costs relating 1o the services performed for share
classes kX, K-X and U-X for asset management, fund
adminstration (comprsing the costs of the Company,
the adminstratve agent and the Depositary} and
dstrbution are covered by the compensation 1o which
LIBS Asset Management Switzerland AG s entitlied 1o
under a separate contract with the shareholder.

Costs relating to the services to be performed for
share classes "K-B" for assel management purposes
are coversd by the compensation 1o which UBS Asset
Management Switzerdand AG or one of 15 authorsed
distribution partners is entitled under a separate contract
with the imvestor.

All costs that can be allocated 1o speafic subfunds will be
charged to those subfunds,

Costs that can be attnbuted o indndual share classes
will be charged to these share classes. If costs are
iscurred in connection with several or all subfundsishare

B3

137/213



classes, however, these costs will be charged 1o these
subfundsshare dasses in proportion 1o their relative net
asset values.

Certain fees and charges may be incurred twice when
imvesting in existing funds, and may even be incurred
three times when investing in funds of hedge funds,
functs of commadities funds and funds of real estate
funas (for example in the case of fees for the Depositary
and central administrative agent, as well as management/
advisory fees and the issuing/redemption charges of the
UCIs andfor UCITS inwhich an investment is made). Such
COMMIsSIoN payments and expenses are charged at the
level of the target fund as well as of the fund of funds.

The upper mit for management fees of the target fund
in which the assets of the subfund are invested amounts
to a maximum of 3%, taking into account any trailer
fees and excluding any applicable performance fees
{maximum of 4.5% for funds of hedge funds, funds of
commaodites funds and funds of real estate funds).

Should a subfund invest in units of funds that are man-
aged directly or by delegation by the Maragement Com-
pany or by another company linked to the Management
Company through common management or control or
thirough a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing
subfund in connection with these target fund units,

Mote 3 = Taxe d'abonnement

In accordance with the law and the regqulations cur-
rently in force, the Company is subject to a subscrip-
tion tax at the annual rate of 0.05% or a reduced taxe
d'ahonnement amounting fo 0.01% p.a. for instiu-
tional share classes, payable quarterdy and calculated on
the basis of the net assets of the Company at the end of
each guarter.

The taxe d'abonnement 15 waved for that part of the
netl assets invested i units or shares of other under-
takings for collectve investment that have already paid
the tane d"abonnement in accordance with the statutony
provisions of Luxembaourg law.

MNote 4 - Other income

Other income mainly consists of income resulting from
transaction fee on subscription and redemption of
shares,

MNote 5 - Income distribution

The general meeting of shareholders of the respec-

tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual

EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

accounts, whether and 1o what extent distnbutions
are to be paid out by the respective subfund or share
class. The payment of distnbutions must not result
in the net assets of the Company falling below the
mirimum amount for assets lad down by the Law of
17 December 2010. If distributions are made, payment
will be effected within four months of the end of the
financial year,

The Board of Directors of the Company 15 entitled 1o
determine whether intenm dividends are paid and
whether dutrbution payments are suspended.

Mote & - Commitments on Finandal Futures and
Options

Commitments on Financial Futures and Qptions per sub-
fund and respective currency as of 31 October 2022 can
be summarsed as follows:

a) Financeal Fulures

UBS (Lux) Strategy Xtra SICAV  Financial Futures Finanginl Futures

on Indices o indices

[prare hiased) {seld)

— hedel [CiF) 17 B4 S48 36 CHF 39 PEDT SE5ET CHF
= Baanced [CHF) J0ITe 15480 CHF 36 171 486,17 CHF
= Yighd [ELR) 077 553,593 BUR 840 19551 BLR
= Befanced [EUR} & 191 326.55 FUR 13 445 25080 EUR
= Yigd (LD} 5113 M0.EAUED 10024 639,35 W50
— BEanced (UBD) 8 668 772 44 USD 13 432 46051 USD

WABS [Luix) Strategy X1ra SICAV

Finaneial Futures

Finandinl Futures

on bonds on bonds

{purchased) {soid)

— Yipdd {CHE) 27 960 313 .90 CHF b1 58799 CHF
= Balanced (CHF) 19 287 157.66 CHF T 895 82682 CHF
— Yiehd (ELR) 6956 638,59 EUR 2 130 48000 ELR
= Balanced [EUR} 5 (W5 (K76 BUR 2524 72000 EUR
= Yield (LSO 5 @58 687 SO0 2 455 30700 S0
— Balanced (LEC) 6311 843,75 UsD 2 626 63396 LSD

The commitments on Financial Futures on bonds or index
{rf ary} are calculated based on the market value of the
Fimancial Futures {(Mumber of contracts*notional contract
size*market price of the futuresy.

b} Options
UIBS [Lux) Stradegy Kira SICAV Options on indices,
classic-styled
l=eid)
= Yighd (CHF) B 85995 CHF
— Batanced (CHE) B30831.11 CHF
= Yipld (ELIR) 231 92317 IR
— Baanced (EURA] 202593273 LR
= Ygid (LAD} 200 5648 56 S0
- Balanced (LS00 20056856 S0
L85 [Lusd S¥rategy Kira SICAw
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Mote 7 - Soft commission arrangements

Cruring the financial year from 1 Movember 2021 until
31 October 2022, ng “soft commission arrangements”
were entered into on behalf of UBS (Lux) Strategy Xtra
SICAV and “soft commission arrangements” amount 1o
nil.

MNote 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Assocation (SFAMA)
“Guidelires on the calculation and disclosure of the TER”
im the curnent version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assets (operating expenses) taken retrospectively as a
percentage of the net assets.

TER for the last 12 months:
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Note 9 - Portfolio Turnover Rate (PTR)
The portfolio turmover has been calculated as follows:

{Total purchases + total sales) -
(total subscriptions + 1otal redemplions)

Average of net assets duning the penod
under review

The portfolio turnover statistics are the following for the
period uncer review:

LIS [Lus) Steategy Xtrs SICAV Portfolie Tumnawer Rate (FTR)
= Yol {CHE B T034%
= Balanced (CHF) 5. 14%
= Yuhd {ELUR) 73.13%
- Balanced ELUR) 41.99%
= Yigid (S0} 54.83%
— Balanced (USD) 2B 55%

Mote 10 - Transaction costs

LB [Lux Strategy Kirs SICAV Total Experise Hatic (TER)

= Wield (CHE) Pacc 198%  Transaction costs include brokerage fees, stamp duty,
= ¥ioky (CHE} ol 198%  Jocal tawes and other foreign charges if incumed dunng
= Vil (CHF} C-acc L12%  qha fiscal year. Transaction fees are inciuded in the cost of
= Vield (CHF} Crdist L% securties purchased and sold.

~ Ralanced (CHF) P-ace Z16%

= Balanced (CHF) Pgigd Z16%  For the financial year ended on 31 October 2022, the
= el (€ PFi e 123%  fund incurred transaction costs relating to purchase or
— Balanced (CHF) C-dist Li3%  cale of investments in secunities and similar transactions
—Yield (B} P-ace 1.99% as fﬂ“ﬁ'ﬂg:

= Yigid (ELIA} P-dist 1.94%

= Yiehd (BLA} Crace 1148 WES fLux) Stretegy Xt SICAV Transaction costs
—Yislel (LA} C-hat L% _vldcHE % 73399 CHF
= Balanged [EUR) P-ac 218% - galanced (CHF) 22 AT8.8CHE
— Bulanced (EUR) P-chst ZIER  —veld (BUR 6425 5% ELR
= Balanced (EUR} Qg 1.24% - pgalanced EUR) 5 359,18 EUR
— Balanced (EUR} Q-git 1L25% - viid (USD) 6251 20050
= Yield (LEO} P-acc 1.99% - palanced (5D 7 844 02 LED
= Yieid (LE0) P-dis} 1.99%

— il (US) -acc 1.13% Mot all transaction costs are separately identifiable. For
= Vigidd (LSO} Ot 11a%  fixed income investments, forward cu rrency Coniracts
— Balanced (USD) P-4%-mdsl z18%  and other dervative contracts, transaction costs will be
= Balanced (LUS0] P-acc 1w included in the purchase and sale price of the investment.
— Balariced (S0} UFY hedged) F-ace 223%  Whilst not separately idermifiable these transaction costs
- Balanced {LSD) Fdist Z1g%  will be captured within the performance of each Fund.

= Balanced {LUS0) O-ace 1.25%

— Balanced {50} O-tis1 125%

The TER for classes of shares which were active less than
a8 12 month penod are annualised.

Transaction costs, interest costs, secunbies lending costs
and any other costs incurred in connection with currendy
hedging are not included in the TER.

UBS [Lus) Strateqy Xira RICAW
Annyl repor] and audied fnanoal statements as of 31 October 70482

Note 11 - Defaulted securities

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing guotes exist, a final payment is expected
and they are disclosed n the portfolo. Furthermare,
there are bonds that have defaulted in the past where no
pricing guotes exists and no final payment is expected.
These bonds have been Tully written off by the fund.
They are monitored by the management company that
will allacate any return that might still arse from these
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bonds 1o the subiunds, They are not shown within the
portfolio but separately in this note.

Bonds Currency Nominal
RIS B AESCL OF COM ELRDG EUR 19 135.00
RIS Bt RESCL CF COM ELRD. 16 R 41 339,00

Note 12 - Event

The war in Ukraine had and still has a matenal impact on
financial markets, first and foremost on Russian and Ukra-
iman secunties but also on the wider markets globally.
The situation remains very volatile and s dosely monito-
red by the Management of the Fund in order fo guickly
take appropriate acbon to protect the investor interest.

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited 1o the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Nations {UN}. As senous trading limitations beyond sanc-
tioned Russian securtes have been experenced, fair
value pricing is applied for all relevant securities where
price guotes (if available) are not considered reflective of
their current market value.

Alsa, further 1o the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its sub-
funds” performance and going condern nor operations,
at the date of this report, have been significantly impac-
ted by the above.

Mote 13 - Applicable law, place of performance
and authoritative language

The Luxembourg Dstrict Court 5 the place of performance
for all legal disputes between the shareholders, the
Company and the depositary. Luxembourg law applies.
However, in matters conceming the claims of investors
from other countnes, the Company andfor the depositary
can elect to make themselves subject 1o the jurisdiction
of the countnes in which the Company shares were
bought and sold,

The English version of these financal statements 5 the
authortative version and only this version was audited
by the audtors. However, in the case of Company shares
sold to investors from the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved transiations
{1.e. approved by the Company and the Depositary) into
the languages concerned as binding upon itsalf,
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Mote 14 - OTC-Derivatives
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If the Company enters into OTC transactions, it may be exposed 10 nsks related 1o the credimworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
dervative technigues it 15 subject to the sk that an OTC counterparty may notl meet (or cannot meet) its obligations
under a specfic or multiple contracts, Counterparty risk can be reduced by depositing a secunty. if the Company
is owved a security pursuant to an applicable agreement, such security shall be held in custody by the Depositary in
favour of the Comparny. Bankruptey and insolvency events or other credit events with the OTC counterparty, the
Depasitary or within their subdepositaryfcorrespondent bank network may result in the nights or recognition of the
Company in connection with the securty to be delayed, restricted or even eliminated, which would force the Com-
pany to fulfill its obligations in the framework of the OTC transaction, in spite of any security that had previously been

made available 1o cover any such obligation.

OTC-Derivatives*

Subfurds that invest in OTC desvatives have the margin accounts listed below as collateral,

Subsbund Unrealized gain Collnteral
Counterparty floss) recrived
UBS (Lus) Strategy Kirs SICAV - ¥ield (OHF)

Bank of Arnenca 41 612,02 CHF 000 Ch
Canadan mpenal Bank 621643 CHF 000 CHF
Citibank P98 095,78 CHF Ol CHF
Geldman Sachs 43 65,07 CHF OO0 CHE
hicagan Stanley 35101218 CHF Gl CHF
Ay T— £2 482,39 CHI DooCHE
UB% AL 10 0RO 636,65 CHF 000 CHF
Wieslpas Bankmg Corp =53 54346 (HF il CHe
UBS [Lix) Strateqy Xtra SICAV - Balanced [CHF)

Bark of Americh 2967415 OF DobCHE
Canadan impenal Bank 5 279,43 CHF 0o
Citibank 511 41800 CHF Qi CHF
Geoldman Saghs 3489398 CHE D00 CHE
BAoegan Stanley 503 B63.T1 CHF b0 CHF
Stie St 17 353413 CHF Ol CHE
UBS AG 5 999 756,29 CHF Do0CrF
Wesipac Banking Corp A7 242 S5 CHF 00l CHF
UGS [Lux) Strategy Atra SICAV - Yield (EUR)

Barciays a 3059 9BELR 0.00 EUR
Canadian impetal Bank 304113 E0A .00 EUR
Cibank 1178 56,62 EUR .00 EUR
Gokdmian Sachs 13 3E20EVR 0,00 ELIR
Haac SA1 62032 EL B0 EUR
# Morgan 356501 3ELR . EUR
toagan Stanley 50591 0 ELR .00 EUR
Stale Street 3 20476 EUR .00 BUR
UBS AG 27 350,00 ELR 000 2R
Wesipac Berking Lo 4853 83 EUR 0.00 EUR

* O e aeded 2 a0 iR s e e o a0l nciaded B SRR Y 0o Qe By e e hode . YL dell 3l 0 coarner e dela a1 Ry Aous e e ok o oa

% [Lus) Strateqgy Xira RICAW
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Sulstund Unrealized gain Collnteral
Counterparty [loss) received
UIES [Lus) Steatagy xtrs SICAV - Balpmoed (ELR)
Banlinys 147 FIBBEELR .00 EUR
Canatan inpena Bank S120.PIELR 0.00 BUIR
Cilibank: 47 06T EVR .00 EUR
Goldman Sachs 11 66320 EUR DLOND (EILIR:
H3BC 474 586,15 EUR .00 B
P borgan 36 486 50 EUA .00 LUl
BAcegan Stanley 53 97508 ELR 13,00 EUR
Sune et 25 16540 EUR 000 BUR
UBS AL 405597 EUR .00 BUR
Wesipac Banking Corp B 44754 EUR D00 EUR
UES [Luxh Strateqy Ktra SICAV = Yield (USD)
Canadian impenal Bank 3552719080 L00UsSD
Citrbank 188 07625 LED CULO ush
Goldman Sachs 11 38550 UAD GO0 UsD
BApegan Stanley 720280 Q0O USD
UES AG -21 24846180 0,00 USD
Weslpac Banking Corp Al 5391300 C00UsD
WES [Lux) Strateqy stra SICAY - Balanced (US0]
Canagian iImpenal Bank 20 351 U0 GO usD
Citrbank IT01SE 9L LED C0OusD
Goldman Sachs 12 047 GOUED 00 USD
F Mcrgan 21292060 G000
hAneman Stanley 12 35D 000 USD
Standard Charlered Bank -2 SELASLED GO0 USD
LIBS AG -105 10352 18D Doo0 UsD
‘Wesipac Banking Corp 51 4961 UED GO0 UsD
LIB5 [Lusd Srategy Xira SICAV
Armnual repon and audited finandal staternents as of 31 Cclober 2032
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2024
( ) | ( )
137,343,804.46 20,693,591
3,273,705.61 493,249
134,070,098.85 20,200,342

4,954,198.185

201,882.555

18.64 2,808

10,734
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2014 10 7,426,297.932 1,687,772.354 12,170,057.014
1,727,759.000 32,000.000 1,695,759.000
6,038,442.221 2,719,855.755 15,488,643.480

2015 10 2,106,004.000 155,517.000 3,646,246.000

229,376.000 20,457.000 208,919.000
229,376.000 20,457.000 208,919.000
8,152,468.856 10,121,739.162 13,519,373.174

2016 10 1,721,096.000 729,066.000 4,638,276.000

192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000
2,151,158.995 4,194,854.973 11,475,677.196

2017 10 1,328,234.893 1,603,422.925 4,363,087.968

250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171
1,024,858.305 1,983,696.484 10,516,839.017

2018 10 595,894.204 512,710.995 4,446,271.177

159,588.548 136,728.793 586,088.363

164,781.615 133,650.186 476,488.600

238,770.674 2,947,600.609 7,808,009.082

2019 10 122,266.491 2,136,187.713 2,432,349.955
3,458.626 159,073.394 430,473.595

923.626 122,561.385 354,850.841

149,230.394 1,354,673.705 6,602,565.771

2020 10 0 227,039.093 2,205,310.862
2,408.205 48,400.163 384,481.637

0 26,253.542 328,597.299

93,329.000 1,061,259.525 5,634,635.246

2021 10 0 442,129.175 1,763,181.687
908.922 89,295.254 296,095.305

0 63,802.335 264,794.964

218,074.840 459,554.249 5,393,155.837

2022 10 0 189,608.075 1,573,573.612
0 47,255.575 248,839.730

0 44,820.575 219,974.389

90,750.555 395,116.097 5,088,790.295

2023 10 0 80,629.003 1,492,944.609
0 46,957.175 201,882.555

0 46,957.175 173,017.214
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2023
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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2003 22 03 88 2002
41 2010 41
20
20
25
2002
2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2010 11 23 27 28 66
96 98 99 125
fonds commun de placement
2010 41
1134 1710 1779

1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

12
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2011 30
11 512 2010 28 2011
2010 12 22 10
2010
2013 34
20 20
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2010
10
10 12 13
10
20
40
20
35
2009 65 2014
2019 2162

2022
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25 2022

80

10 10
10

40

35

2013 34

20
11 15 10

20

35

12 10
100

10 11

30

35
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10
10
2010
25
10
10 13
16
10 11 12
10 11 13
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18
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2010

2010

50

41
41

17

15

42
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21

10
2010
2010
1997 21 02 77
2021 18
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356
08 356

08 380 2008 11 26

160/213



EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)

08 339
07 044
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
2011 15
11 509 2021 28
10
2011 30 11 512
18 698
2012
22 14 591
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2015 27 15 609

2015 12
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2010 44
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12 540
2014
14 592
2015 2365
2014 12
15 627



EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)

2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
2020 20 744
12 18 20 764
1
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
346 2013 1286 2014
2010 1156
1272 22 795
22 805
2022 22
2019 02

12 22 810
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15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650

2020

35 36 1952

réviseurs

345 2013

2019 20

34 45

2022 22

22 806
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2022 16 22 811
2022 10 27 22 822
28
2023 24 22 831
2002 2010
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15

2.2.1.2.1 2010 16

163/213



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61
2010 89
2010 88
2013
2010 88

2013
2013
30 2011 61
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16

125,000
625,000

2010 129
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16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15

1915 2010
2010 15
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2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101
2013
2013
1993 37 37
575 2013
2006 26
2013 36

125,000

250,000,000
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11
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2013 92
129

10,000,000

95

50
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0.02

575

2010

15



12

13

14

15
16

17

18

2013 36

12

2010
2010

1915

1993

2010

2010

900

2010

116

18

16

169/213

EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

1993

2010

16

15



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2010

1993
18
2010 1993 18

2.2.1.2.2
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1993
97 2000 27

2010 15

2010
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698

18 698
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2010 15
2010 16 125 125
2010 17
2013
2013
2012 10 24
18 698
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2010 27

12 546

18 698

1993



2009 65
14 587 2014
14 587
2014 23
2016 10
2016 10 11
16 644
14 587
2018 23
18 697
16 644

11

14 587

2016 18

2015 12 17

2010

2010

2010

2010

1998
91 75

176/213

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2010

16 644

14 587
91 75
16 644
2016 10 13
2013
18 697
05 177



18

18

2016 10 11

19

2010
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2010 18
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16 644 18 697
2010 2013 2013
2010 88
2010 2018
2018 2018 27
2010
2010 2016
2010
2.2.1.4.
2.2.1.2.2
2.2.2.
1915 sociétés
anonymes
1915
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2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
1915
2010
30
1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27
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12

2010

2010
2.2.1.2.2. 21 22

2009 65
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2018



2.3.
1983
13 1988
2.3.1.
2.3.1.1. 1915
1915
2010

1983 25

30
2010 2011

société anonyme

2002
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2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
25

2.3.1.2. 2010
2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.1.2.

2.3.1.3.
2010 129 130
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2010 87
2013 58
2013
2011 61
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21

2010 150
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2010 159
2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54
2010 21 2010 155 156

2.3.1.4. 2010
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2010
2010 153
1915
2010 154
réviseur d"entreprises agréé
2004 02 81 réviseur

d"entreprises agréé
02 81

2010 155

97 136 08 348 15 627
2002 2010
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2010

2010

41 2010
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67

69

2009 65

2010

fonds

20

78

2010

66



73

2010 73

2010
2010 75

1915

2.5.
2.5.1.
2010

2.5.1.1

72

190/213

75

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915 1100 14

Caisse de Consignation

““Caisse

de Consignation””
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2.5.2.2.
2010 143

2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport

2002 128 2002 2008 12 19 2010

75

2.6.1.2.

2010 174

0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises

agrée réviseur d*
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entreprises agrée

réviseur d" entreprises agréeé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175

2010 174 2007 68 46

90
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15
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2016 30
781 781
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781
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2014 107 2015 12 18

2014 10 29 2016

administration des contributions directes

30
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2015 24
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2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007
125,000
2013 36
2014 65
2009 65
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007
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2007
3.2.1.2
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2007 1,250,000
12 2010
3.2.2
2010
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3.4.6
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2018 1286 2014
2014 65
2018
2019 31
3.5
0.01 2010 0.05
2010
2007
2007 68 2010 174 46

90

201/213



10

0.01

2016

125,000

202/213

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

23 2007 2010



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2023 28
2023 31 10

203/213



1SAs

Lux

2023 10 31

1855
33
Lux
2023 10 31
2016 23 2016
CSSF
2016 23
IESBA

204/213

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

23
1SAs

CSSF



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2016 23
CSSF ISAs

2016 23 CSSF ISAs

2024 13

Cabinet de révision agréé

205/213



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 13 February 2024
ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Isabelle Nicks
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2022, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 24 January 2023
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

I sabelle Nicks
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