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2024
MSCI ETF

18,453,551,325 96.69
17,819,238,692 93.36
634,312,633 3.32
632,129,535 3.31
19,085,680,860 100.00
()| O () () ) |,

iShares Core

S&P 500 ETE 190,962 |66,543.89 [12,707,355,659 |72,786.41 {13,899,439,381 |72.83

iShares Core

MSCI Europe ETF 417,776 | 7,764.25 | 3,243,719,645 | 8,099.01 | 3,383,575,970 |17.73

iShares Core
S&P/TSX Capped
Composite Index
ETF

170,261 | 3,539.77 602,686,108 | 3,725.53 634,312,633 | 3.32

iShares MSCI
Pacific ex 86,859 | 6,179.63 536,757,223 | 6,173.49 536,223,341 | 2.81
Japan ETF

)

96.69

)
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2024
) ) ) ) )
2018 604,280,204 | 696,030,204 | 1,983.66 | 1,988.66 | 2,029
018 5,456,636,527 | 5,499,327,437 |  2,172.89 |  2,189.89 | 2,179
(2019 6,532,124,193 | 6,587,323,244 |  2,011.74 |  2,028.74| 2,013
(2019 6,801,088,595 | 6,879,950,027 |  2,060.55 |  2,093.55 | 2,077
(2020 9,244,188,300 | 9,313,053,807 |  2.416.24 | 2.434.24| 2,416
@020 8,977,460,193 | 9,040,925,361 | 2,263.28 |  2,279.28 | 2,250
2021 8,132,930,043 | 8,185,460,784 |  2,631.53 | 2.648.53 |  2.631
2021 11,422,733,425 | 11,485,362,666 |  3,100.57 |  3,117.57 | 3,095
2022 11,142,201,956 | 11,223,899,708 |  3,273.20 |  3,207.20| 3,285
(20%2 12,829,908,582 | 12,934,378,626 |  3,438.66 |  3,466.66 | 3,440
(20%% 13,975,094,253 | 14,061,006,786 |  3,416.00 |  3,437.00 | 3,430
(20%% 17,302,733,549 | 17,441,967,885 |  3,976.66 |  4,008.66 | 3,980
(2052 10,103,295,855 | 19,242,921,264 |  4,515.00 |  4,548.00 | 4,500
2023 13,692,501,772 3,346.94 3,340
2023 14,506,470, 254 3,444 84 3,445
2023 14,283 ,641,701 3,424.45 3,420
2023 14,650,034,571 3.520.22 3,550
2023 15.508,057,178 3.682.69 3.655
2023 16,940,423, 251 3,966.32 3,960
2023 17.491,999,974 4,020.16 4,040
2023 17,917,952,478 4,062.04 4,055
2023 17,774,558,776 3,957.75 3,955
2023 10 17.202,952,018 3.830.48 3,830
2023 11 17,606,021, 091 4.122.15 4,130
2023 12 17.888,767,796 4,188.35 4,180
2024 19,085, 680,860 4,447.76 4,440

26/85



17

17

24

18

16

17

17

24

10

28

11

21

12

32

13

33

27/85

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

) )
0.6 1.5
10.4 7.4
6.6 7.6
4.1 3.2
17.6 16.3
5.7 6.9
17.0 16.9
18.5 17.6
.3 6.1
10 .9 4.7
11 .0 0.3
12 17.3 16.0
13 14.4 13.1
100
2018
2017 27
100
100
2018
2017 27 100
350,000
2,186,230 25,000
735,773
217,633 178,368
677,000 137,407
1,031,000 890,288
200,000 1,076,000
1,007,000 413,500
220,000 500,000
10 375,000 48,000
11 440,000 80,000
12 460,000 200,000
13 260,000 380,000
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$I108 | 202288 2 8000 4 |iShares MSC] Pacific ex Japan ETF 2.8
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i MSCI ETF
€y
12 13
(2023 ) (2024 )
19,647,170 16,133,384
4,239,486 18,995,611
17,291,741,572 19,088,027, 393
3,263

140,280, 893 146,061,843
17,455,912,384 19,269,218,231
17,455,912,384 19,269,218,231
313 755
9,103,203
139,234,336 139,625,409
1,675,865 1,970,041
9,217,451 11,684,474
3,050,870 3,538,494
153,178,835 165,922,376
153,178,835 165,922,376
8,702,146,000 8,462,146,000
8,600,587,549 10,641,149,855
2,562,314 1,715,156
17,302,733,549 19,103,295, 855
17,302,733,549 19,103,295, 855
17,455,912, 384 19,269,218, 231
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@)
12 13
(2023 10 ( 2023 10
2023 ) 2024 )
155,813,726 156,798,555
118,419 114,951
1,040,798,788 1,566,706,464
2,116,219 226,404
1,277,771,594 740,916,854
2,476,618,746 2,464,310,420
1,675,865 1,970,041
9,217,451 11,684,474
4,205,087 4,480,740
15,098,403 18,135,255
2,461,520,343 2,446,175,165
2,461,520,343 2,446,175,165
2,461,520,343 2,446,175,165
5,792,948, 253 8,600,587,549
759,500,428 558,942,586
759,500,428 558,942,586
274,147,139 824,930,036
274,147,139 824,930,036
139,234,336 139,625,409
8,600,587,549 10,641,149,855
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12 13
(2023 ) (2024 )
4,351,073 4,231,073
3,976.66 4,515.00
)
12 13
2023 10 ( 2023 10
2023 ) 2024 )
155,932,145 156,913,506
962,908 2,562,314
( ) 156,895,053 ( ) 159,475,820
15,098,403 18,135,255
) 141,796,650 ) 141,340,565
139,234,336 139,625,409
) - )2,562,314 ( ) - )1,715,156
4,351,073 4,231,073
( /7 x ) 32 ( / x ) 33
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BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA
Counterparty & Concentration Risk

45/85



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12 13
(2023 (2024 )
@ @
2 2
3 3
1
24 61

46/85



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12 13
(2023 ) (2024 )
8,182,146,000 8,702,146,000
920,000,000 520,000,000
400,000,000 760,000,000
12 13
(2023 ) (2024 )
1,054,230,745 1,545,983,113
1,054,230,745 1,545,983,113
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12
2023
133,758,825 133,755,562 3,263
22,307,429 22,307,742 313
156,066,254 156,063,304 2,950
13
(2024 )
141,043,754 141,044,509 755
141,043,754 141,044,509 755
(
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4

iShares Core MSCI Europe ETF 422 ,593.000 23,005,962.920
iShares Core S&P 500 ETF 193,164.000 96,726,873.000
iShares MSCI Pacific ex Japan
ETF

87,858.000 3,651,378.480

703,615.000 | 123,384,214.400
(18,449,641,579)

iShares Core S&P/TSX Capped

) 172,223.000 5,747,081.510
Composite Index ETF

172,223.000 5,747,081.510
(638,385,814)

19,088,027,393
(19,088,027,393)

19,088,027,393
(19,088,027,393)

)

100.0% 96.7%
100.0% 3.3%
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2024
MSCI ETF

19,101,968,193

16,287,333

19,085,680,860

4,291,073

( ) 4,447.76
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2024

199 11,982,887
7 502,893
276 12,485,780
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2007 8 6 52
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( )
36 37

(2022 12 31 ) (2023 12 31 )
18,002 19,222
50 42
260 153
2 2
1,751 2,178
2,880 2,712
570 1,839
- 1
23,520 26,153
744 500
553 432
1,297 932
12 12
12 12
39 22
1,125 812
1,084 1,142
9 6
898 732
3,156 2,717
4,465 3,662
27,986 29,815
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( )
36 37

(2022 12 31 ) (2023 12 31 )
143 144
4 5
70 70
421 432
1,995 69
626 945
172 192
384 1,472
4 -
276 254
1,778 1,902
149 146
326 176
6,355 5,814
92 101
961 963
1,053 1,064
7,409 6,879
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
10,276 12,632
10,612 12,968
20,580 22,936
3 0
3 0
20,576 22,936
27,986 29,815
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( )
36 37
( 202 1 1 ( 2023 1 1
2022 12 31 ) 2023 12 31 )
6,484 6,885
8,687 8,621
16,110 18,148
31,281 33,655
1,551 1,597
188 152
360 357
4,677 4,651
5,037 5,009
106 117
86 88
87 87
47 44
222 220
7,106 7,007
915 694
5,934 5,875
2,360 2,563
9,209 9,133
463 489
1,109 1,185
3,699 4,562
34 69
1 -
123 193
285 294
901 904
76 82
441 473
0 2
3 3
431 484
16,782 17,878
7,392 8,678

57/85



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
36 37
( 202 1 1 ( 2023 1 1
2022 12 31 ) 2023 12 31 )
53 -
3
57
2 0
- 16
0 0
2 23
7,448 8,656
362 203
362 203
7,085 8,453
2,485 2,633
5 163
4,605 5,656
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36 ( 2022 1 1 2022 12 31 )
( )
2022 1 1 3,120 3,001 3,846| 6,847 336 9,470 9,807 19,775 3 3| 19,778
3,800 3,800 3,800 3,800
4,605 4,605 4,605 4,605
7 7 7
- - - - - 805 805 805 7 7 798
2022 12 31 3,120 3,001 3,846( 6,847 336 10,276 10,612 20,580 3 3| 20,576
37 ( 2023 1 1 2023 12 31 )
( )
2023 1 1 3,120 3,001 3,846( 6,847 336 10,276 10,612 20,580 3 3| 20,576
3,300 3,300 3,300 3,300
5,656 5,656 5,656 5,656
3 3 3
- - - - - 2,356 2,356 2,356 3 3| 2,359
2023 12 31 3,120 3,001 3,846( 6,847 336 12,632 12,968 22,936 0 0| 22,936
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42
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42 2021 8 12

31 2021 6 17
27-2

42
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(2022 12 31 )

(2023 12 31 )

2,488
1,662

2,737
1,482

(2022 12 31 )

(2023 12 31 )

186 302
1,982 53
55 52

(2022 12 31 )

(2023 12 31 )

1,000 3,500
1,000 3,500
( 2022 1 1 2023 1 1
2022 12 31 2023 12 31
224 282
6,692 6,983
1,869 1,196
1,351 1,619
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15,000

15,000

€Y)

2022 3 31

3,800

253,333

2021 12 31

2022 3 31

( 2023 1 1

2023 12 31 )

15,000

15,000

@

2023 3 30

3,300

220,000

2022 12 31

2023 3 31
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(

2022 1

2023 1 1
2022 12 31 2023 12 31
726 522
1,938 1,413
2,665 1,936
1.
@
@
2.
2022 12 31
1,125 1,077 47
2023 12 31
812 791 21
1)
2)
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3)
2022 12 31
1 1 5 10
5 10
€)) 18,002
) 1,751
(©) 2,880
) 570
23,206
2023 12 31
1 1 5 10
5 10
[€h) 19,222
) 2,178
(©)] 2,712
) 1,839
25,953
2022 12 31
- 1,077 - 1,077
2023 12 31
- 791 - 791
)
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( 2022 1 1 2022 12 31 )

2009 12 2

2011 1 1
2011 1 1

@

( 2022 1 1
2022 12 31 )

2,588
392
17

78
116

2,803

@

( 2022 1 1
2022 12 31 )

3,606

573
448
116

3,368
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®

(2022 12 31 )

2,710
3,368

657
92

565

455
29

991

92
1,084

991

©)

( 202 1 1
2022 12 31 )

392
17
3
27
3

375

362

738

®

(2022 12 31 )

100%

100%

88% 11% 1%
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Q)

( 202 1 1
2022 12 31 )

1.3%
0.1%

87

( 2023 1 1 2023 12 31 )

2009 12 2

2011 1 1
2011 1 1

@

( 2023 1 1
2023 12 31 )

2,803
421
35

1

427

2,834

68/85



@

( 2023 1 1
2023 12 31 )

3,368
97

9

452
427

3,500

®

(2023 12 31 )

2,733
3,500

767
101

666

401
25

1,041

101
1,142

1,041

Q)

( 2023 1 1
2023 12 31 )

421
35
97
47

3

402

203

605
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®
(2023 12 31 )
100%
100%
87% 12% 1%
(®)

( 2023 1 1
2023 12 31 )

1.3%
2.9%

87
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(2022 12 31 )

(2023 12 31 )

140 192
544 582
294 295
83 89

99 54

28 30

0 -
121 0
1,312 1,244
331 349
82 44

- 117

414 512
898 732

(2022 12 31 ) (2023 12 31 )

898 732

(2022 12 31 )

(2022 12 31 )

30.6 30.6
3.9 2.5
0.4 0.1

35.0 33.0
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0.16% 0.72%

0.72
176
( 2022 1 1 ( 2023 1 1
2022 12 31 ) 2023 12 31 )
784 961
176 -
0 2
961 963
( 202 1 1 ( 2023 1 1
2022 12 31 ) 2023 12 31 )
6,484 6,885
7,644 8,526
1,042 95
16,110 18,148
31,281 33,655
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( 2022 11 2022 12 31 )

@
6,484 8,687 16,110 31,281

@

14,721 13,745 2,813 31,281

90%
©)
10%

6,917

4,287
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( 2023 1 1 2023 12 31 )

@
6,885 8,621 18,148 33,655

@

15,053 14,702 3,899 33,655

90%
®
10%

7,266

5,097
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€H)
2022 1 1 2022 12 31
( ) ( ) ( )
(D)
224 156
73 ( ) 6,692
1,869
100 -
1,351
( )
1 1,982 1,982
100
2023 1 1 2023 12 31
( ) ( ) ( )
(D)
282 202
1,190 ( ) 6,983
1,196
100 , 5
1,619
( )
1 53 53
100
@
2022 1 1 2022 12 31
2023 1 1 2023 12 31
(©))
2022 1 1 2022 12 31
( ) ( ) ( )
(%)
4,287
1,000 p 180
12
2023 1 1 2023 12 31
( ) ( ) ( )
(%)
5,097
1,000 1 886
24
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)
@
@
(©)
()
@
L.P.
( 202 1 1 ( 2023 1 1
2022 12 31 ) 2023 12 31 )
1,371,780 88 1,529,103 11
307,029 07 377,073 92
)

( 2022 1 1
2022 12 31 )

( 2023 1 1
2023 12 31 )

4,605 5,656
4,605 5,656
15,000 15,000
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2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31
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€Y)

2023

324,279

10,000

@

2023

5,505

10,000

83,616

96,307

100,000

10,000

38,945

102,025

83,140

950

125,167

40,500

62,149

®

(BlackRock Institutional Trust Company, N.A.)

*

1,500,000 213 2023 12
2023 12
141.83
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®

*

®

©
26 198

37
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2024 3 4

193 2 1
2023 1 1 2023 12 31 37

2023 12 31
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2024 19

PwC Japan

193
MSCI ETF 2023 10 2024

MSCI ETF 2024
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