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(2024 31 )}
) )

2,260,815,199 3.28
34,166,736,075 49.57
4,654,943,035 6.75
1,334,610,537 1.94
3,577,867,814 5.19
5,778,866,043 8.38
1,258,692,766 1.83
2,191,477,931 3.18
2,623,861,275 3.81
1,357,931,763 1.97
370,724,806 0.54
427,945,345 0.62
2,980,743,805 4.32
477,403,659 0.69
2,490,256,883 3.61
1,382,385,373 2.01
67,335,262,309 97.70
1,587,597,693 2.30
68,922,860,002 100.00

(

)

21/84



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2024 31 )

) ) ) ) - )
1 \}-/ligc HOLDINGS PLC 11,600,000 [13,520.64 |1,568,395,379 (13,537.40|1,570,339,049 1.58912027/5/24( 2.28
2 :TSE;RONY FINANC 11,280,000 [13,762.08 |1,552,363,121 (13,744.19 1,550, 345,629 3.9512027/12/1| 2.25
3 ?hléY:;_!;:ANCIAL 9,830,000 [15,391.44]1,512,978,576 [15,447.90|1,518,529,320 7.112027/11/15 2.20
4 g?ggE;ZBANK AC 9,500,000 [14,848.4111,410,599,463 |14,861.21|1,411,815,235 0.875(2027/1/22| 2.05
5 goggga HOLDINGS 9,910,000 [13,529.47]1,340,770,643 |13,546.54 |1,342,462,885 2.32912027/1/22| 1.95
6 BARCLAYS PLC VAR 8,490,000 [15,203.97|1,290,817,191 |15,213.49|1,291,625,921 7.32512026/11/2| 1.87
7 EIF;/:\S;?'-EFOTE75% 8,610,000 [14,552.47|1,252,967,744 |14,589.26 |1,256,135,630 1.75(2026/11/30 1.82
8 &?SO:UCOR FINANCING 8,320,000 [14,909.201,240,445,773 |14,926.80 |1,241,909,818 1.5/2026/7/13| 1.80
9 t;ngéggNKlNG 8,375,000 (14,188.39]1,188,278,292 |14,200.08 |1,189,257,238 3.75]2027/1/11| 1.73
10 ‘géngZMEDIA HLDG 8,150,000 [14,108.63]1,149,853,964 |14,110.96 |1,150,043,892 3.755(2027/3/15| 1.67
11 EmERg; MOTORS 7,655,000 (14,677.2911,123,547,304 |14,682.99 |1,123,983,549 51 2027/4/9 | 1.63
12 géggz%SANTANDER 7,400,000 [14,729.27]1,089,966,543 |14,736.47 |1,090,499,103 5.29412027/8/18| 1.58
13 Z?SS;ROUP AC 7,095,000 [14,556.77|1,032,803,331 [14,563.78 |1,033,300,635 4.5512026/4/17| 1.50
14 ;iéTg{(QE‘;ROBOX 6,275,000 [14,627.65| 917,885,464 |14,653.25| 919,491,563 0.95] 2026/6/2 | 1.33
15 ﬁlgié!’;‘o HOTOR CO 6,495,000 (14,109.70| 916,425,634|14,139.37| 918,352,314 4.345(2027/9/17| 1.33
16 EI'_Z\EEZSTONE PP EUR 6,385,000 (14,203.73| 906,908,562 |14,258.12| 910,381,351 1.25(2027/4/26] 1.32
17 ngg%ACQUISITION 5,900,000(14,294.24| 843,360,230(14,299.62| 843,677,647 3.95]2026/6/15( 1.22
18 zng;ARD INDS 5,515,000 (15,000.38| 827,271,337 |14,985.98| 826,477,326 2.2512026/11/21f 1.20
19 ;|j|35;//uERWALTUNGS 5,200,000 (15,701.05| 816,454,886 (15,699.45| 816,371,702 3.75]2026/9/15( 1.18
20 VIATRIS INC 2.3% 6,050,000 (13,388.76| 810,020,526 [13,367.71| 808,746,783 2.312027/6/22| 1.17
21 ;I_:7EUZNANCE GIBH 5,300,000 (15,117.16| 801,209,745|15,117.16| 801,209,745 2.7512027/5/25( 1.16
22 NORDSTROM INC 4% 5,775,000 (13,749.02| 794,006,188|13,804.16| 797,190,516 412027/3/15| 1.16
23 Z%E;SCHE BANK AG 4,900,000 16,177.76| 792,710,539(16,195.36| 793,572,777 4.5]2026/5/19( 1.15
24 Cig ANRO  BANK NV 5,800,000 (13,383.66| 776,252,808(13,390.06| 776,623,836 1.54212027/6/16( 1.13
25 QEZSQ; IRELAND 5,325,000 (14,398.07| 766,697,701|14,403.79| 767,001,855 4.625[2027/10/15] 1.11
26 g?g?sz/\:OTOR CREDI 5,550,000 (13,781.44| 764,870,199(13,785.65| 765,103,741 3.815|2027/11/2( 1.11
27 g?g;ﬂDENTAL PETE 4,755,000 (16,056.36| 763,479,967(16,070.17| 764,137,023 8.512027/7/15| 1.11
28 ?__SOEKSTONE HLDGS 4,950,000 [15,225.11| 753,643,029 |15,241.63| 754,460,769 5.9(2027/11/3] 1.09
29 ii“;%CAPITAL CORP 5,165,000 (14,601.73| 754,179,494114,594.10| 753,785,384 4.7]2027/4/2 | 1.09
30 FAURECIA 2.375% 4,975,000 [14,997.18| 746,110,078|14,957.19| 744,120,451 2.37512027/6/15( 1.08
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(2024 31 )
)
97.70
97.70
)
(2024 31 )
(2024 31 )
) )
CBT 10U
2403 73 8,400,703.12| 1,239,523,745| 8,470,281.25( 1,249,789,998 1.81
CBT 10Y
2403 115 12,768,593.75( 1,884,006,007 12,836,875| 1,894,080,906 2.75
CBT 2y
2403 938 192,429,234.45|28,392,933,543|192,451,218.74(28,396,177,325| 41.20
24813320\{ 69 8,249,812.5| 1,217,259,834 8,366,250 1,234,440,187 1.79
232)—330\{ 16 2,007,500 296,206,625 2,046,000 301,887,300 0.44
CBT b5Y
2403 1,462 157,382,015.62(23,221,716,404|157,724,671.87(23,272,275,334| 33.77
BOBL
2403 441 51,918,930 8,305,471,232 51,967,440| 8,313,231,377| 12.06
gﬁggloY 44 5,908,760 945,224,337 5,919,320 946,913,620 1.37
BUXL
2403 7 939,680 150,320,609 941,920 150,678,942 0.22
SCHATZ
2403 409 43,339,685 6,933,049,409 43,339,685| 6,933,049,409] 10.06
C )
C )
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2024 31
( ) ( ) ) )
( ) ( ) ( ) ( )
2024 29 69,020 69,020 1.0417 1.0417
2023 72,142 1.0083
72,276 1.0122
70,838 0.9952
71,258 1.0026
71,364 1.0048
71,609 1.0147
71,925 1.0250
71,264 1.0222
70,696 1.0224
10 69,989 1.0157
11 69,413 1.0297
12 69,357 1.0390
2024 68,922 1.0421
)
)
2022 12 2024 29 0.0000
)
2022 12 2024 29 4.2
2022 12 2024 29 71,633,115,197 5,373,122,538 66,259,992, 659
()
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(2024 29 )

21,055,303
708,145,095
67,628,273,819
82,488,704
687,094,275
761,658,066
12,135,483
1,092,938,499

70,993,789,244

70,993,789,244

1,434,322,979
160,317,810
12,863,249
360,170,899
1,940
5,160,132

1,972,837,009

1,972,837,009

66,259,992,659

2,760,959,576
2,797,083,964
69,020,952,235

69,020,952,235

70,993,789,244
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2022 12
2024 29

3,395,462,825
2,305,408,236
1,860,292,477
3,982,138,546

199,805

3,579,224,797

3,257,389
22,528,156
630,788,139
17,175,770

673,749,454

2,905,475,343

2,905,475,343

2,905,475,343

108,391,379

2,928,723
2,928,723
39,053,111
39,053,111

2,760,959,576
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(2024 29 )

57,821,182,886
13,811,932,311

5,373,122,538

66,259,992,659

2022 12
2024 29

2,633,671,883

163,412,081

66,129

2,797,150,093
66,259,992,659
10,000 422

10,000

35/84



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 12
2024

29

36/84



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 12
2024 29

a

Q@

€

37/84



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

(2024 29 )
2,274,995,489
2,274,995,489

)
(€))
2024 29
4,177,037,931 4,216,728,487 39,690,556
68,245,563,401 68,713,451,123 467,887,722
72,422,601,332 72,930,179,610 428,197,166
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(2)
2024 29
884,579,585 894,053,125 9,473,540
1,276,161,388 1,295,779,670 19,618,282
54,975,066 ,485 55,472,007 ,544 496,941,059
17,030,357,957 17,486,145,829 455,787,872
74,166,165,415 75,147,986,168 923,637,109
)
@
@
( )
( )
(2024 29 )
1.0417
(
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ABN AMRO BANK NV VAR

AERCAP IRELAND 2.45%

AERCAP IRELAND 3.65%

AERCAP IRELAND 4.625%

AIR LEASE CORP 3.625%

AIR LEASE CORP 5.85%

ALBERTSONS COS 4.625%

ALCOA NEDERLAND 5.5%

ALLIANT HOLDINGS 4.25%

ALLY FINANCIAL INC 4.75%

ALLY FINANCIAL INC 7.1%

AMERICAN AXLE & MFG 6.5%

AMSTED INDUSTRIES 5.625%

ARDAGH METAL PAC 6%

ARDAGH PKG FIN 5.25%

AVOLON HDGS 3.25%

AVOLON HOLD FNDG 4.25%

AXALTA COAT/BV 4.75%

BANCO BILBAO VIZ VAR

BANCO SANTANDER 5.294%

BANK OF IRELAND VAR

BARCLAYS PLC VAR

BAT CAPITAL CORP 3.557%

BAT CAPITAL CORP 4.7%

BLACKSTONE HLDGS 5.9%

5,800,000.
2,830,000.
3,950,000.
5,325,000.
2,325,000.
2,625,000.
4,200,000.
2,585,000.
4,040,000.
2,025,000.
9,830,000.
3,925,000.
2,625,000.
2,413,000.
2,000,000.
3,025,000.
4,100,000.
4,000,000.
5,000,000.
7,400,000.
3,025,000.
8,490,000.
2,850,000.
5,165,000.

4,950,000.

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

5,260,947.
2,620,421.
3,742,660.
5,196,189.
2,219,536.
2,677,378.
4,083,251.
2,531,268.
3,789,647.
1,960,969.
10,254,005.
3,905,185.
2,592,105.
2,385,625.
1,962,275.
2,805,579.
3,959,425
3,857,684.
5,020,491.
7,387,099.
2,753,644.
8,748,337.
2,715,810.
5,111,348.

5,107,712.

53

94

39

10

25

04

21

47

46

29

94

93

12

04

30

56

18

32

20

58

09

45

99

66

84

40/84



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

BNP PARIBAS 3.5% 3,700,000.00 3,503,655.87
BOSTON PROP LP 6.75% 3,750,000.00 3,910,625.85
BPCE SA VAR 2,100,000.00 1,959,394.16
BPCE SA VAR 3,900,000.00 3,919,175.59
CATALENT PHARMA 5% 4,150,000.00 3,998,712.49
CCO HLDGS LLC/CAP 5.125% 2,625,000.00 2,520,923.47
CDW LLC/CDW FIN 2.67% 4,200,000.00 3,920,737.96
CIVITAS RESOURCES INC 5% 4,250,000.00 4,134,029.48
CLEVELAND-CLIFFS 5.875% 3,750,000.00 3,720,350.55
COOPERATIEVE RAB 3.75% 2,500,000.00 2,397,553.97
DISCOVER FIN SVS 4.1% 3,600,000.00 3,444,349.60
DNB BANK ASA VAR 2,490,000.00 2,512,324.86
EDP FINANCE BV 6.3% 1,935,000.00 2,022,925.52
ENEL FINANCE AM 7.1% 3,640,000.00 3,871,598.23
ENERGY TRANSFER LP 5.5% 2,495,000.00 2,519,671.95
EQM MIDSTREAM PT 7.5% 2,500,000.00 2,570,186.37
FORD MOTOR CREDI 3.815% 5,550,000.00 5,183,803.45
FRONTIER COMMUNI 5.875% 2,625,000.00 2,518,786.12
GEN DIGITAL INC 6.75% 3,900,000.00 3,963,553.26
GENERAL MOTORS CO 6.8% 2,500,000.00 2,638,808.90
GENERAL MOTORS FINL 5% 7,655,000.00 7,614,688.61
GLOBAL PAYMENTS 4.95% 1,400,000.00 1,398,558.54
HOWMET AEROSPACE 5.9% 2,480,000.00 2,525,775.36
HSBC HOLDINGS PLC VAR 11,600,000.00 10,629,585.76
IMPERIAL BRANDS 6.125% 1,300,000.00 1,330,210.32
INTESA SANPAOLO 5.71% 1,420,000.00 1,413,598.01
INTESA SANPAOLO SPA 7% 2,650,000.00 2,709,420.63
IRB HOLDING CORP 7% 3,900,000.00 3,906,831.66
JACKSON FINANCIAL 5.17% 2,525,000.00 2,521,777.87
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KB HOME 6.875% 2,475,000.00 2,554,433.49
KYNDRYL HOLDINGS 2.05% 1,500,000.00 1,369,347.82
LITHIA MOTORS INC 4.625% 4,250,000.00 4,071,436.88
LIVE NATION ENT 4.75% 4,175,000.00 3,988,443.08
LLOYDS BANKING GRP 3.75% 8,375,000.00 8,053,394.05
LLOYDS TSB BANK 4.65% 2,625,000.00 2,576,823.29
MATTEL INC 5.875% 4,225,000.00 4,221,535.03
MGM RESORTS INTL 5.5% 2,625,000.00 2,598,535.22
MPT OP PTNR/FINL 5% 3,275,000.00 2,467,445.68
NEWELL BRANDS 4.45% 2,615,000.00 2,544,897.89
NISSAN MOTOR CO 4.345% 6,495,000.00 6,210,949.74
NOKIA OYJ 4.375% 2,625,000.00 2,534,564.55
NOMURA HOLDINGS 2.329% 9,910,000.00 9,086,890.16
NORDSTROM INC 4% 5,775,000.00 5,381,268.64
NUSTAR LOGISTICS 5.625% 2,625,000.00 2,607,341.31
OCCIDENTAL PETE 8.5% 4,755,000.00 5,174,381.34
ONEMAIN FINANCE 3.5% 1,900,000.00 1,742,313.83
OWENS-BROCKWAY 6.625% 3,797,000.00 3,797,994.43
PRIME SEC/FIN 3.375% 2,850,000.00 2,621,923.27
REGAL REXNORD CORP 6.05% 1,875,000.00 1,891,478.81
SANTANDER UK GRO VAR 1,675,000.00 1,568,708.06
SEAGATE HDD CAYM 4.875% 2,650,000.00 2,609,055.91
SIRIUS XM RADIO INC 5% 2,650,000.00 2,556,726.43
SOCIETE GENERALE 4% 3,220,000.00 3,078,419.56
SWEDBANK AB 5.337% 5,000,000.00 5,004,628.25
SYNCHRONY BANK 5.625% 1,000,000.00 980,719.29
SYNCHRONY FINANC 3.95% 11,280,000.00 10,520,929.32
TRAVEL + LEISURE CO 6% 488,000.00 486,201.11
TRI POINTE HOMES 5.25% 2,145,000.00 2,092,232.82
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UBS GROUP AG 4.55% 7,095,000.00 6,999,683.71
UNICREDIT SPA 4.625% 5,050, 000.00 4,912,871.29
UTAH ACQUISITION 3.95% 5,900, 000.00 5,715,758.93
VIATRIS INC 2.3% 6,050,000.00 5,489,803.63
WARNERMEDIA HLDG 3.755% 8,150,000.00 7,792,978.41
WESTERN DIGITAL 4.75% 3,980,000.00 3,897,764.04
WR GRACE HOLDING 4.875% 4,125,000.00 3,940,655.93
XEROX HOLDINGS CORP 5% 3,960,000.00 3,857,444.71

348,930,195.20

(51,728,901,438)
AROUNDTOWN SA 0.375% 3,200,000.00 2,583,360.00
BANCO SABADELL 5.625% 1,300,000.00 1,324,570.00
BLACKSTONE PP EUR 1.25% 6,385,000.00 5,669, 241.50
BLACKSTONE PRIVATE 1.75% 8,610,000.00 7,832,517.00
CHEMOURS CO 4% 3,880,000.00 3,781,836.00
COMMERZBANK AG 0.875% 9,500, 000.00 8,817,900.00
CREDIT SUISSE VAR 1,450,000.00 1,408,675.00
DEUTSCHE BANK AG 1.625% 2,800,000.00 2,630,600.00
DEUTSCHE BANK AG 4.5% 4,900,000.00 4,955,370.00
ELIS SA 4.125% 2,400,000.00 2,433,600.00
EUTELSAT SA 2.25% 1,400,000.00 1,165,500.00
FAURECIA 2.375% 4,975,000.00 4,664,062.50
GRAND CITY PROP 1.375% 2,800,000.00 2,581,320.00
GRIFOLS SA 3.2% 3,810,000.00 3,635,883.00
HEIMSTADEN BOSTAD 1.375% 2,895,000.00 2,418,772.50
IHO VERWALTUNGS 3.75% 5,200,000.00 5,103,800.00
JAMES HARDIE INTL 3.625% 560,000.00 550,704.00
LOGICOR FINANCING 1.5% 8,320,000.00 7,754,240.00
LOXAM SAS 5.75% 2,720,000.00 2,675,664.00
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METSO OUTOTEC OYJ 4.875% 620,000.00 646,660.00
MPT OP PTNR/FINL 0.993% 1,675,000.00 1,257,925.00
STANDARD INDS 2.25% 5,515,000.00 5,171,415.50
TRITAX EUROBOX PLC 0.95% 6,275,000.00 5,737,860.00
VERISURE HOLDING 3.25% 4,020,000.00 3,871,260.00
VOLKSBANK WIEN AG VAR 2,700,000.00 2,673,270.00
VONOVIA SE 4.75% 2,500,000.00 2,565,250.00
ZF FINANCE GMBH 2.75% 5,300,000.00 5,008,500.00

98,919,756.00

(15,899,372,381)

67,628,273,819

(67,628,273,819)

91 100.0 76.5

27 100.0 23.5
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28 29
2022 12 31 2023 12 31
4,328,077 4,946,710
19,619,343 19,628,142
12 12
12 12
405,004 592,834
3,695,796 4,875,665
2,213,112 1,920,972
109,058 201,421
1,434 50,437
30,371,839 32,216,196
283,171 8,548,644
283,171 228,681
2,207,711
6,112,251
1,968,039 694,340
103,110
37,763 34,153
1,492,540
437,734 557,076
2,251,210 9,242,984
32,623,050 41,459,181
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28 29
2022 12 31 2023 12 31
109,298 122,284
2,893,551 3,967,292
92 104
1,645,125 2,366,121
1,248,333 1,601,066
3,014,873 3,146,802
5,000,000
569,429 1,670,820
192,612 249,285
204,543 192,529
11,984,309 9,349,014
6,000,000
569,904 663,465
1,154,342 836,744
297,752
1,724,247 7,797,962
13,708,556 17,146,976
490,000 490,000
390,000 390,000
390,000 390,000
18,034,494 23,430,046
18,034,494 23,430,046
18,034,494 23,430,046
18,914,494 24,310,046
2,157
2,157
18,914,494 24,312,204
32,623,050 41,459,181
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28 29
2022 2023
2022 12 31 2023 12 31
34,894,167 35,160,881
10,103,002 10,926,362
4,788,944 5,615,660
49,786,114 51,702,904
16,464,977 16,708,347
189,260
62,840 89,453
14,690,960 12,691,735
14,690,960 12,691,735
365,661 363,368
299,250 274,973
27,906 25,372
214,623 208,720
56,720 40,880
31,883,691 30,317,140
6,462,941 7,235,496
212,048 170,682
3,440,410 3,654,509
1,235,240 1,536,034
218,692 312,484
1,356,549 1,561,785
46,002 104,600
38,520 57,491
128,734 229,808
148,134 184,668
246,591 377,860
33,398 275,701
83,309
3,373,227 3,353,938
1,024,519 1,168,171
11,502,070 13,071,047
6,400,352 8,314,717
280
159,673 73,920
10,790
91,458
251,411 84,710
67,253 49,213
174,444
83,425 4,710
5,383
39
156,062 228,408
6,495,701 8,171,018
387,764
387,764
6,495,701 7,783,253
1,722,571 2,441,436
382,974 53,734
4,390,156 5,395,562
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29 2023 2023 12 31
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