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- 6,522,972
33,797,586 28,733,307
33,797,586 28,733,307
34,050,189 28,976,056

31/56



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2022 10 31 2023 4 6
2023 4 5 2024 4 5

1,322,373 10,023,977

1,322,373 10,023,977

460 528

4,501 9,225

240,249 491,269

7,821 20,121

253,031 521,143

1,575,404 9,502,834

1,575,404 9,502,834

1,575,404 9,502,834

55,303 2,222,039

- 1,878,792
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)
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UBS(LUX) - 2,096.572 28,301,625
USD  (JPY) 1-B-
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8,679
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2,870
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78,959

2024 1 22

D)
8,674,285 8,651,731

8,674,285 8,651,731

)

15 2024 22

2023 1 21
2024 1 22

8,831

130
8,961
8,961
8,961
8,961

13,799
39
39

22,721

2024 1 22
2024 1 22

UBS(LUX)
USD (JPY) I-B-acc

UBS
2022 11 30
Annual Report

2021 12 2022 11 30

57,599.38
5,967,003.15
83,166.41
204,220.46
6,311,989.40
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6,229,857.43

63,033,014.92
431,224.74
141.34
541,620.14
63,143,551.66

56,913,694.23
45,149,060.04

302,950.00
44,846,110.04

101,759,804.27

2022 11 30
)
)

HKD MEITUAN USD0.00001 (A & B CLASS) 369,200.00 7,738,276.86 1.77
HKD TENCENT HLDGS LIMI HKDO.00002 127,000.00 4,672,910.13 1.07
12,411,186.99 2.84

EUR UBISOFT ENTERTAIN EUR0.31 150,821.00 4,127,683.75 0.95
4,127,683.75 0.95

EUR MAREL HF 1SK1 795,531.00 2,916,061.84 0.67
2,916,061.84 0.67

EUR AIB GROUP PLC ORD EUR0.625 2,819,155.00 8,981,086.68 2.05
GBP DCC ORD EUR0.25 88,386.00 4,619,812.57 1.06
13,600,899.25 3.11

EUR HERA EUR1 2,763,309.00 7,508,591.30 1.72
HKD PRADA SPA EURO.1 1,405,200.00 7,696,150.15 1.76
15,204,741.45 3.48

JPY JTOWER INC NPV 145,800.00 6,927,432.99 1.58
JPY KEYENCE CORP NPV 11,300.00 4,627,218.00 1.06
JPY NEC CORP NPV 194,200.00 6,756,779.42 1.55
JPY OBIC BUSINESS CONS NPV 225,100.00 7,541,511.40 1.73
JPY SOFTBANK GROUP CO NPV 228,700.00 9,755,069.52 2.23
35,608,011.33 8.15

EUR KONINKLIJKE PHILIPS NV EURO.20 315,260.00 4,606,829.06 1.05
EUR 0CI N.V. EUR0.02 140,698.00 5,878,812.25 1.35
10,485,641.31 2.40

NOK EQUINOR ASA NOK2.50 316,349.00 12,027,489.91 2.75
NOK NORSK HYDRO ASA NOK3.6666 557,276.00 4,056,411.96 0.93
16,083,901.87 3.68

SEK HEXPOL NPV (POST SPLIT) B 769,517.00 8,147,046.02 1.87
8,147,046.02 1.87

CHF ALCON AG CHF0.04 144,524.00 9,717,352.34 2.22
9,717,352.34 2.22

GBP LONDON STOCK EXCH ORD GBP0.06918604 112,901.00 11,089,749.50 2.54
11,089,749.50 2.54

usD AKAMAI TECHNOLOGIES INC COM 106,997.00 10,149,735.42 2.32
usb AMAZON COM INC COM USDO.01 105,756.00 10,209,684.24 2.34
usD BIO RAD LABS INC CL A 10,300.00 4,271,513.00 0.98
usb BROADCOM CORP COM USD1.00 15,394.00 8,482,555.82 1.94
usD BUNGE LIMITED COM USDO.01 112,389.00 11,782,862.76 2.70
usD CALIFORNIA RESOURC COM USD0.01 73,438.00 3,332,616.44 0.76
usD CENTENE CORP DEL COM 122,408.00 10,655,616.40 2.44
usD CMS ENERGY CORP COM 153,666.00 9,384,382.62 2.15
usb DANAHER CORP COM USDO0.01 55,200.00 15,092,232.00 3.45
usD DEVON ENERGY CORP NEW COM 117,049.00 8,020,197.48 1.84
usb ELI LILLY AND CO COM NPV 12,600.00 4,675,608.00 1.07
usD ERIE INDTY CO CL A 38,032.00 10,739,856.48 2.46
usD ESTEE LAUDER COS CLASS = A~ COM USDO.01 42,683.00 10,064,224.57 2.30
usD F5 NETWORK INC COM STK NPV 52,485.00 8,114,705.85 1.86
usD FIDELITY NATL INF COM STK USDO.01 47,071.00 3,416,413.18 0.78
usb INGERSOLL RAND INC COM USD1.00 201,691.00 10,885,263.27 2.49
usD LAB CORP AMER HLDG COM USDO.1 47,098.00 11,336,488.60 2.59
usb LYFT INC COM USD0.00001 CLASS A 245,768.00 2,757,516.96 0.63
usD MARVELL TECHNOLOGY COM USDO.002 87,519.00 4,071,383.88 0.93
)

)

usD MICRON TECHNOLOGY COM USDO0.10 138,164.00 7,965,154.60 1.82
usD NIKE INC CLASS ~ B~ COM NPV 84,924.00 9,315,313.56 2.13
usb PATHWARD FINANCIAL COM USDO.01 163,280.00 7,107,578.40 1.63
usD PRIMO WATER CORP COM NPV 461,395.00 7,220,831.75 1.65
usD PROGRESSIVE CP(OH) COM USD1 69,610.00 9,198,961.50 2.11
usD REGAL BELOIT CORP. COM USDO.01 76,515.00 10,031,881.65 2.30
usb ROPER TECHNOLOGIES COM USDO.01 20,310.00 8,913,855.90 2.04
usD SLM CORP COM USDO0.20 719,265.00 12,558,366.90 2.87
usD SPLUNK INC COM USDO.001 74,582.00 5,793,529.76 1.33
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USD  T-MOBILE US INC COM USDO.0001 29,923.00 4,532,137.58 1.04
USD  THE AZEK COMPANY I COM USDO.001 CLASS A 336,287.00 6,503,790.58 1.49
USD  TJX COS INC COM USDL 139,490.00 11,166,174.50 2.56
USD  UNIVERSAL DISPLAY COM USDO.01 55,400.00 6,239,148.00 1.43
USD  VMWARE INC COM STK USDO.01 CLASS <A~ 80,205.00 9,744,105.45 2.23
USD  VOYA FINL INC COM USDO.01 154,263.00 10,178,272.74 2.33
USD  WELLS FARGO & CO COM USD1 2/3 228,304.00 10,947,176.80 2.51
294,859,136.64 67.50

434,251,412.29 99.41

434,251,412.29 99.41

434,251,412.29 99.41

1,963,669.12 0.45

604,100.41 0.14

436,819,181.82 100.00
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2024 4 30

28,392,176

38,183

28,353,993

21,283,611

1.3322
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2024 4
42 45,714
71 402,606
113 448,319
38 59
2
19 8 6 52
193 2 1 2023 1 1 2023 12
31 EY
2022 12 31 2023 12 31
*1 2,704,703 2,548,144
*1 81,110 72,447
678,328 593,096
*1 912,466 726,267
*1 749,743 537,360
15,574 17,754
5.300 5,264
5,147,228 4,500,336
408,284 413,637
55,333 128,037
332,950 265,600
20,000 20,000
408,284 413,637
5,555,513 4,913,973
2022 12 31 2023 12 31
63,740 59,897
*1 1,420,982 1,169,924
53,036 2,538
173,897 19,936
714,825 569,228
7.235 7.094
2,433,716 1,828,620
3,521 -
3,521 -
2,437,237 1,828,620
3,118,275 3,085,353
2,200,000 2.200,000
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918,275 885,353
550,000 550,000
368,275 335,353
368,275 335,353
3,118,275 3,085,353
5,555,513 4,913,973
2022 1 1 2023 1 1
2022 12 31 2023 12 31
5,102,795 4,411,454
*1*2 2,501,320 2,133,967
*1*3 2,278,670 2,094,215
9,882,785 8,639,637
2,205,766 1,840,518
94,702 66,474
3,293,986 2,906,831
85,437 138,213
*1 3,208,548 2,768,618
202,285 200,737
70,962 63,596
1,172 547
42,621 41,830
13,372 12,131
*1 13,796 9,087
5,867,703 5,078,159
2,392,220 2,235,586
220,428 203,957
*1 1,523,181 1,520,195
648,610 511,434
5,306 6,233
22,406 32,999
56,697 48,950
253,903 257,415
172,439 118,068
*1 399,010 271,366
52,433 69,992
3,354,418 3,040,611
660,662 520,865
6 9
- 15,637
2,559 -
2,566 15,646
*1 15 -
9,948 -
3,381 3,550
13,346 3,550
649,882 532,961
649,882 532,961
265,271 130,274
16,349 67,350
368,261 335,336
2022 1 1 2022 12 31 ( )
2,200,000] 550,000 420,673 970,673 3,170,673 3,170,673
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420,660 420,660 420,660 420,660

368,261 368,261 368,261 368,261

52,398 52,398 52,398 52,398

2,200,000 550,000 368,275 918,275 3,118,275 3,118,275

2023 1 1 2023 12 31 ( )
2,200,000] 550,000 368,275 918,275 3,118,275 3,118,275
368,258 368,258 368,258 368,258

335,336 335,336 335,336 335,336

32,922 32,922 32,922 32,922

2,200,000] 550,000 335,353 885,353 3,085,353 3,085,353

2022 12 31 2023 12 31
988 2,488
( )

265,600
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*]
2022 12 31 2023 12 31
1,715,919 1,062,302
11,544 14,609
47 31
14,985 436
66.311 78,542
*1
202 1 1 2023 1 1
2022 12 31 2023 12 31
a1 78
- 1
690,699 627,004
*2
202 1 1 2023 1 1
2022 12 31 2023 12 31
72 151 93,454
*3
2022 1 1 2022 12 31
71,600 . 21,600
1
( ) ()
2022 6 27 420,660 19,475 2022 3 31 2022 6 28
2
2023 1 1 2023 12 31
21,600 n 21,600
1
( ) (@)
2023 3 29 368,258 17,049 2022 12 31 2023 3 30
2
( (@)

44/56




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoonooodd

29 335,340 15,525 | 2023 12 31 29
1.
2023 12 31
2.
2022 12 31
2.704.703 .
81,110 -
678,328 -
912,466 -
749,743 -
5.126.353 .
2023 12 31
2,548,144 -
72,447 -
593.096 -
726.267 -
537360 -
4.477.316 .
2022 1 1 2022 12 31
UBS UBS UBS SuMi TRUST
1,066,278
107.366
37003
49°075
105.700
1,021,872
1,132,162
6.183
90,989
132,028
105.700
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1,073,684 |

1,021,872
1,073,684
51,812

51,812
3,521

55,333
51,812

107,366
3,003
6,183

41,912

146,098

41%
21%
38%

100%

0.301
0.58

26,341

2023 1 1 2023 12 31

UBS UBS UBS SuMi TRUST

1,021,872
96,058
8,457
29,900
139,913

956,572

1,073,684
5,927
16,783
128,129
139,913
1,084,609
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956,572
1,084,609
128,037
128,037
128,037
128,037
96,058
8,457
5,927
41,757
56,831
35,558
42%
22%
36%
100%
0.875
0.58
2022 12 31 2023 12 31
25,670 24,400
71,600 78,300
52,300 62,400
13,200 6,400
30,100 31,900
0 25,600
188,681 146,200
_ 3,399 _ 3,600
384,950 327,600
52,000 62,000
332,950 265,600
2022 12 31 2023 12 31
30.62% 30.62%
10.53% 4.36%
0.00% 0.18%
1.69% 1.88%
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- 0.43%

0.49% 0.02%

43.33% 37.08%

2022 12 31 2023 12 31

5,102,795 4,411,454

2,184,783 1,934,008

( 316,536 199,958

2,278,670 2,094,215

9,882,785 8,639,637

)
2022 1 1 2022 12 31
2,464,401 1,398,162 927,560 4,790,124
2023 1 1 2023 12 31
2,092,343 1,234,765 901,073 4,228,182
2022 1 1 2022 12 31
UBS *1 2,288,845
2023 1 1 2023 12 31
UBS *1 2,094,243
*1 UBS 50

2022 1 1 2022 12 31

( ) C ) C )

3.8 ) 1,715,919
100% 5,082,362
4,321,733
) 4 11,544
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543,156 13,337
61,002
UBS Asset 43 )
Management 100% 147,543 1,647
AG 5,308
1. ) UBS Asset Management AG
1.
2.
(
) C ) C )
UBS Asset =0 100,380 98,620
SMWachazgeer"f;rL 121,637 17,142
AQ 184,167 62,955
1,203
UBS 321 292,155 15,756
253,813 439
55,991 172,389
UBS Asset 40 43,348 13,714
(M:natgemle_nt) 158,841 80,688
ustralia
Lt 22,323
UBS Asset 3.9 111,217 1,064
(M;"nagfm;pet) ) 405,135 36,944
e 38,286 65,099
UBS Asset 125 365,326 5,355
Management 1,541,921 95,641
(UK) Ltd 183,483 205,204
UBS Asset 58,365 7,212
Mi”ag?me”t 50 683,799 112,545
( m?r:::(_:as) 144,935 199,668
UBS Hedge 10 378,535 660
Fund
Solutions 6,213 71,605
LLC 89,227 5,967
UBS 885,266 764
0"Connor 5,057 143,282
LLC 8,572 3,823
UBS Asset 153 79,131 602
%ﬁgﬁgzgﬁg 236,874 42,212
Limited 68,993 95,577
1.
2.
3.
4.
2023 1 1 2023 12 31
) C D C D
3.4 ) 1,062,302
100% 4,809,526
5,463,144
C D

49/56



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooodad

28 14,609
576,242 3]
69,944
UBS Asset 43 ( )
Management 100% ( 50,761 436
AG 8,597
1. ( ) UBS Asset Management AG
1.
2.
(
) « ) « D
UBS Asset 50 156,861 60,514
stlvaintazgeerm |e;ntd 104,160 17,519
AG ( ) 151,739 69,552
UBS 347 317,045 9,960
257,415 3,549
35,389 190,815
UBS Asset 29 38,914 17,380
(MAilatgfa'lﬂleinas 138,536 28,513
Ltd 'GD) 22,276
UBS Asset 3.9 144,596 1,093
(Msainnag:moernet) . 292,462 37,493
v 11,363 76,104
UBS Asset 165 264,172 5,415
Management 1,323,608 64,527
(UK) Ltd « ) 230,009 176,876
UBS Asset 97,571 7,626
Mznage_zment 50 622,031 49,512
( m?r:::(-:as) ( ) 206,046 112,345
UBS Hedge 372,721 721
Fund 10
Solutions 5,972 68,622
LLC « ) 96,620 3,384
UBS 704,664 850,
0*"Connor 6,393 119,705
LLC 7,520 1,413
UBS Asset 153 66,698 605]
“éﬁgﬁgﬁgﬁ”;i 180,593 27,082
Limgitedg C ) 32,160 44,279
1.
2.
3.
4.
UBS Asset management AG ( )

)
UBS Group AG  Zurich (NYSE 7 SIX )
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1 144,364 60 142,840 42
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1
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