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( 120,603, 105 100.00
)
() ) () () |
1 2,874.9354| 40,217.3|115,622,159 41,734(119,982,553(99.49
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)
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)
2024 3
( ) 1 )
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2023 3 116 — 8,717 —
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6 130 — 9,971 —
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)
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2 2022 16 2023 3 15 0
3 2023 16 2024 3 15 0
)
1 2021 28 2022 3 15 10.35
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3 2023 16 2024 3 15 32.82
) ( ) )+
)x 100
)
) ()
1 175,514,232 41,632,440
2 9,076,522 9,716,144
3 6,104,308 38,597,684
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)
2023 3 15 2024 3 15
988,981 1,161,213
116,011,043 116,477,382
117,000,024 117,638,595
117,000,024 117,638,595
54 162,979
11,766 11,444
392,162 381,289
2 3
151,848 146,352
555,832 702,067
555,832 702,067
133,242,170 100,748,794
16,797,978 16,187,734
16,735,963
116,444,192 116,936,528
116,444,192 116,936,528
117,000,024 117,638,595
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673,907 659,184

1,504,272 1,469,211
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9,076,522 6,104,308
9,716,144 38,597,684
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16,797,978
2 3
2022 3 16 2023 3 16
2023 3 15 2024 3 15
A 0 A 0
B 0 B 16,735,963
C 0 C 0
D 0 D 0
E=A+B+C+D 0 E=A+B+C+D 16,735,963
F 133,242,170 F 100,748,794
10,000 G=E/Fx 10,000 0 10,000 G=E/Fx 10,000 1,661.15
10,000 H 0 10,000 H 0
I1=Fx H/10,000 0 1=Fx H/10,000 0
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3 2024 3 15
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29,832,885
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11,332,000 - 606,837 119,219
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) D
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1.1724 117,343
2,893.3048| 116,360,039
2,894.4772| 116,477,382

2023 30

2023 30

897,407,470.51

94,304,991.98

991,712,462.49

3,491,968.73

71,237.20

995,275,668.42

1,392,680.52

116,917.35

279,671.89

1,789,269.76

2023 30 993,486,398.66

2022 30 1,326,486,588.10

2021 30 1,815,754,248.44

2023 30
( )

1,326,486,588.10

17,871,932.12

412,527.06
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21,739.72

18,306,198.90

18,495,208.44
397,087.50
395,406.79
2,649,060.45
517,190.52
445,447.71
22,899,401.41
-4,593,202.51

- 21,730,246.95
- ( ) 2,010,727.00
- -1,086,823.65
- -1,559,089.89

16,501,857.90

- 6,822,607.88
- 499,037.90
23,823,503.68

121,499,349.51

-473,162,841.96

-3,239,821.67

-1,920,379.00

993,486,398.66

2023 30

( )
)
ESSENT GROUP usb 260,000.00 11,800,756.14 1.19
11,800,756.14 1.19
WASTE CONNECTIONS usb 280,000.00 36,079,773.16 3.63
36,079,773.16 3.63
ESR GROUP HKD 4,400,000.00 5,854,685.10 0.59
5,854,685.10 0.59
HUSCOMPAGNIET DKK 37,910.00 249,080.52 0.03
249,080.52 0.03
KONE OYJ "B* EUR 235,000.00 9,461,100.00 0.95
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9,461,100.00 0.95
COMPAGNIE DE SAINT-GOBAIN EUR 410,000.00 23,529,900.00 2.37
LEGRAND EUR 220,000.00 19,342,400.00 1.95
SCHNEIDER ELECTRIC S.A. EUR 280,000.00 44,447,200.00 4.46

87,319,500.00 8.78
HELLOFRESH EUR 90,000.00 2,574,900.00 0.26
KNORR-BREMSE EUR 115,000.00 6,980,500.00 0.70
LEG IMMOBILIEN AG EUR 250,000.00 16,440,000.00 1.65

25,995,400.00 2.61
INPOST EUR 450,000.00 4,983,750.00 0.50

4,983,750.00 0.50
CTP EUR 723,600.00 9,783,072.00 0.98
EBUSCO HOLDING 144A/S EUR 248,580.00 1,167,331.68 0.12

10,950,403.68 1.10
DBS GROUP HOLDINGS SGD 1,000,000.00 23,346,728.78 2.35

23,346,728.78 2.35
CELLNEX TELECOM EUR 100,000.00 3,343,000.00 0.34

3,343,000.00 0.34
SIKA CHF 115,000.00 27,982,589.67 2.82

27,982,589.67 2.82
COMPASS GROUP GBP 1,200,000.00 27,905,122.01 2.81
SEGRO REIT GBP 4,290,261.00 35,904,188.19 3.61

63,809,310.20 6.42
AUTODESK usb 165,000.00 32,845,604.91 3.31
BRIGHT HORIZONS FAMILY SOLUTIONS usb 115,000.00 8,945,652.17 0.90
CARRIER GLOBAL usb 450,000.00 23,916,351.61 2.41
CISCO SYSTEMS usb 800,000.00 40,846,880.91 4.11
COSTAR GROUP usb 390,000.00 28,634,404.54 2.88
CROWN CASTLE INTERNATIONAL usb 310,000.00 27,366,729.68 2.75
ECOLAB usb 160,000.00 25,896,408.32 2.61
EQUINIX usb 50,000.00 34,702,268.43 3.49
EXTRA SPACE STORAGE usb 160,000.00 18,381,852.55 1.85
FIDELITY NATIONAL FINANCIAL usb 660,000.00 26,006,994.33 2.62
FIDELITY NATIONAL INFORMATION usb 140,000.00 7,374,480.15 0.74
FIRST AMERICAN FINANCIAL usb 280,000.00 15,164,461.25 1.53
HOME DEPOT usb 100,000.00 28,819,470.70 2.90
LOWE"S COMPANIES usb 195,000.00 38,611,105.86 3.89
MASTERCARD "A*® usb 105,000.00 39,638,492.44 3.99
OTIS WORLDWIDE usb 430,000.00 32,770,226.84 3.30
PAYPAL HOLDINGS usb 260,000.00 14,459,735.35 1.46
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PROLOGIS usb 410,000.00 43,821,172.02 4.40
PTC usb 130,000.00 17,554,914.93 1.77
REPUBLIC SERVICES usb 220,000.00 29,996,209.83 3.02
SBA COMMUNICATIONS A" usb 51,500.00 9,840,978.26 0.99
UDR usb 465,000.00 15,853,071.83 1.60
UPSTART HOLDINGS usb 50,000.00 1,377,126.65 0.14
VISA "A" usb 210,000.00 46,049,149.34 4.63
VMWARE “A*" usb 140,000.00 22,218,714.56 2.24
WASTE MANAGEMENT usb 210,000.00 30,543,289.23 3.07
ZEBRA TECHNOLOGIES A" usb 40,000.00 9,113,043.48 0.92
ZOOM VIDEO COMMUNICATIONS A" usb 110,000.00 7,311,153.12 0.74
678,059,943.29 68.26
989,236,020.54 99.57
PICTET - SHORT-TERM MONEY MARKET EUR Z EUR 17,449.43 2,476,441.95 0.25
2,476,441.95 0.25
2,476,441.95 0.25
991,712,462.49 99.82
3,491,968.73 0.35
-1,718,032.56 -0.17
993, 486,398.66 100.00

2023 30

2023 30

( )

36,947,001,162.00

846,504,485.00

37,793,505,647.00

1,411,242,679.00

1,964,000,000.00

22,020,018.00

41,190,768,344.00

2,013,975.00

1,478,790.00

1,081,798.00

438,530.00

890,758,017.00

5,459,939.00
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901,231,049.00

2023 30 40,289,537,295.00

2022 30 37,945,673,632.00

2021 30 22,055,969,038.00
2023 30

( )

37,945,673,632.00

1,080,215,758.00

211,827.00

1,080,427,585.00

30,684,991.00

17,814,468.00

21,878,134.00

12,016,555.00

5,214,719.00

952,779.00

2,180,297.00

90,741,943.00

989,685,642.00

- 3,688,730,658.00

- -385,917,675.00

- -4,349,367,536.00

- -946,000.00

-57,814,911.00

- 225,913,672.00

- -278,507,068.00

- -438,530.00

-110,846,837.00

86,265,132,434.00

-83,810,389,448.00

-32,486.00

40,289,537,295.00

2023 30
( )
D)
0.25% BFCM 19/24 -SR- JPY 400,000,000.00 398,492,000.00 0.99
0.443% BFCM 18/23 -SR- JPY 1,000,000,000.00 999,950,000.00 2.48
1,398,442,000.00 3.47
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0.30% MITSUBISHI HC 23/24 -SR- JPY 500,000,000.00 500,423,050.00 1.24
500,423,050.00 1.24

3.65% CATERPILLAR FINANCIAL SERVICES 18/23 -SR- usD 5,000,000.00 744,200,660.00 1.85
744,200,660.00 1.85

2,643,065,710.00 6.56

0.17% BERKSHIRE HATHAWAY 19/24 -SR- JPY 1,000,000,000.00 997,832,000.00 2.48
0.298% WALMART 17/24 -SR- JPY 380,000,000.00 379,921,340.00 0.94
1,377,753,340.00 3.42

1,377,753,340.00 3.42

CD NORDEA BANK 14/03/24 -SR- EUR 3,000,000.00 464,970,120.00 1.15
464,970,120.00 1.15

C. PAP. CREDIT AGRICOLE 14/12/23 -SR- EUR 5,000,000.00 782,714,252.00 1.94
C. PAP. VILOGIA HLM 29/09/23 -SR- EUR 5,000,000.00 789,029,645.00 1.96
1,571,743,897.00 3.90

C. PAP. DB LONDON 13/11/23 -SR- usD 8,000,000.00 1,187,339,950.00 2.95
C. PAP. HONDA BANK 15/12/23 EUR 3,000,000.00 469,434,213.00 1.17
C. PAP. HONDA BANK GMBH 24/10/23 -SR- EUR 5,000,000.00 787,117,274.00 1.95
C. PAP. HONDA BANK GMBH 29/09/23 -SR- EUR 3,000,000.00 473,417,787.00 1.18
C. PAP. HONDA BANK GMBH 30/10/23 -SR- EUR 1,000,000.00 157,314,237.00 0.39
3,074,623,461.00 7.64

C. PAP. NTT FINANCE UK 20/10/23 -SR- EUR 8,000,000.00 1,260,026,058.00 3.13
CD MIZUHO BANK 14/12/23 -SR- usD 4,000,000.00 590,784,023.00 1.47
CD SUMITOMO MITSUI TRUST BANK 30/11/23 EUR 3,000,000.00 470,411,347.00 1.17
TBI JAPAN 02/10/23 -SR- JPY 2,000,000,000.00 2,000,000,000.00 4.95
TBI JAPAN 04/12/23 -SR- JPY 1,000,000,000.00 1,000,400,000.00 2.48
TBI JAPAN 06/11/23 -SR- JPY 1,200,000,000.00 1,200,228,000.00 2.98
TBI JAPAN 10/10/23 -SR- JPY 200,000,000.00 200,008,000.00 0.50
TBI JAPAN 11/12/23 -SR- JPY 1,000,000,000.00 1,000,440,000.00 2.48
TBI JAPAN 13/11/23 -SR- JPY 1,100,000,000.00 1,100,253,000.00 2.73
TBI JAPAN 16/10/23 -SR- JPY 200,000,000.00 200,016,000.00 0.50
TBI JAPAN 20/09/24 -SR- JPY 500,000,000.00 500,435,000.00 1.24
TBI JAPAN 30/10/23 -SR- JPY 1,000,000,000.00 1,000,150,000.00 2.48
10,523,151,428.00 26.11

C. PAP. BMW FINANCE 27/11/23 -SR- EUR 10,000,000.00 1,568,649,165.00 3.88
C. PAP. ING BANK 22/01/24 -SR- EUR 3,000,000.00 467,602,370.00 1.16
CD ABN AMRO BANK 01/12/23 -SR- usD 5,000,000.00 740,136,893.00 1.84
2,776,388,428.00 6.88
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CD DNB BANK 22/07/24 -SR- EUR 3,000,000.00 458,120,475.00 1.14
458,120,475.00 1.14

CD INDUSTRIAL BANK OF KOREA 13/05/24 -SR- usD 4,000,000.00 576,915,032.00 1.43
576,915,032.00 1.43

C. PAP. ASSA ABLOY FINANCI 16/11/23 -SR- EUR 5,000,000.00 785,129,314.00 1.95
785,129,314.00 1.95

TBI SWISS NATIONAL BANK 27/11/23 -SR- CHF 5,000,000.00 812,735,938.00 2.02
812,735,938.00 2.02

C. PAP. ADCB 06/03/24 uSsD 4,000,000.00 583,177,668.00 1.45
C. PAP. ADCB 11/03/24 -SR- usD 3,000,000.00 437,039,135.00 1.08
CD FIRST ADB (UK) 08/12/23 -SR- GBP 4,000,000.00 721,778,127.00 1.79
1,741,994,930.00 4.32

C. PAP. BARCLAYS BANK 14/11/23 -SR- EUR 3,000,000.00 471,217,341.00 1.17
C. PAP. BARCLAYS BANK 23/10/23 -SR- EUR 4,000,000.00 629,826,060.00 1.56
C. PAP. MITSUBISHI HC 09/01/24 -SR- EUR 7,000,000.00 1,092,391,029.00 2.71
CD BANK OF AMERICA (UK) 16/01/24 -SR- EUR 5,000,000.00 779,803,758.00 1.94
CD BANK OF CHINA (LONDON) 01/11/23 -SR- EUR 3,000,000.00 471,885,665.00 1.17
CD CREDIT AGRICOLE LONDON 27/02/24 -SR- EUR 4,000,000.00 620,817,614.00 1.54
CD KEB HANA BANK 26/03/24 EUR 6,000,000.00 927,899,241.00 2.30
CD MITSUBISHI UFJ TRUST & BANKING 13/10/23 -SR- EUR 8,000,000.00 1,261,048,766.00 3.13
CD MIZUHO BANK (UK) 01/12/23 -SR- GBP 3,000,000.00 541,900,933.00 1.35
CD NATIONAL WESTMINSTER BANK 15/03/24 -SR- EUR 4,000,000.00 619,649,472.00 1.54
CD QATAR NATIONAL BANK 15/11/23 -SR- usD 2,000,000.00 296,809,321.00 0.74
CD QATAR NATIONAL BANK 18/01/24 -SR- usD 6,000,000.00 881,484,794.00 2.19
CD QATAR NATIONAL BANK 25/01/24 -SR- usD 3,000,000.00 440,240,116.00 1.09
CD UBS (LONDON) 04/09/24 EUR 4,000,000.00 607,435,798.00 1.51

9,642,409,908.00 23.94

CD NATIONAL BANK KUWAIT (NEW YORK) 22/11/23 uSsD 7,000,000.00 1,045,721,286.00 2.60
CD NATIONAL BANK KUWAIT NEW YORK 08/11/23 -SR- usD 2,000,000.00 298,782,380.00 0.74
1,344,503,666.00 3.34

33,772,686,597.00 83.82

37,793,505,647.00 93.80

1,411,242,679.00 3.50
1,964,000,000.00 4.87
-879,211,031.00 -2.17

40,289,537,295.00 100.00

38/70



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 3 29
120,826,900
223,795
( ) 120,603,105
100,195,538
1 ( ) 12,037
)
C () )
)
(
)
C X))

39/70



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

40/70



)
2024
20,000 ( 10,000
1,563 ( 800
)
(
(
2024
)
)
123 2,515,164,914,559
46 173,934,092,978
169 2,689,099,007,537

41/70

763 )

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10,000 )



52

193
PwC Japan

42170

39

(2023

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
( 19
2023 12 31 )



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( )
38 39

(2022 12 31 ) (2023 12 31 )
4,966,314 4,666,659
105,122 126,533
3,940,342 4,065,704
388,449 721,021
3,021 5,169
59,679 97,957
9,462,930 9,683,045
758,124 701,375
287,227 316,387
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