EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 8 20

03-6447-6147

1/84



11

3.3 3

2024 8 21 2025 2 20

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BEEEE - | e AN EEE -
emmgmE | OISR | o rme) RN
W
5 ™
BRI & | qusedam
T FEERE
1 AL # oiEE A
R
EEEa

4/84




EDINETOOOO

00000000000 DO00OmD((EL2430)
Oooooooooooooooooodad

BEREE REERE 25T ot S 15 E R BE A 0w | HEA A FwD 3
[+ &£ 1[0 gO-— 5k
—
H Fe2E |B%
o] B
F 40 |dkk BiF 225
1 &% FrEl=27wF [@H
- iF 6[E By [ 1
A% (A )
ik TP
F Mt 8 F12E TOPI X
SLywkRtE ((GH) |FETZT
[ )
Bé  |em#
T ih i 1 FruF AT |RL
o | FIUH FruR F Mith
E Ot e g 3 (AP MLP fEidh
(4o R BE AL chifH (fitelsiAds, i
(T fth e g (ehHE) Ba=20)
(ML PEID D
Iy=4u4
EEEE
I 1
EEIsEET
FEEoEER

https://www.toushin.or.jp/

5/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

XEOSMERISIFIC ESENTULAMLP 1
MLPICEET D52 R X EIRENRELET .

#| MLP{Master Limited Partnarship) =&, TC*ETHCONTL S S FRSREEODEDTED, FOHR S5 R0
ERGEE2NIC HETNTLSE0DELLET,
*2 MLPICPERY SIS T3 ETNI e & | F roid [ S & | A0 ENE 7 e TR ERERER a AT ER sunEY.

SFAIELT. RBIRTEVEE A

[S&P MLP 58 (BE2iAd, HREAN—2") | OEE(C
EETHRBEMREDEIULET .  vmsmeccronrevvcrsmmnss.

$SEP MLP fE#Z. —21—3—JEFWSIA PNASDAQRLIC LB T AMLPHEED
35.GICS(HFERTRER) CBVLTIRIF—EI5—FBLEEREIS—D
HAERCHY SRMENREU. FTHHREEOREETNEEREELTHENTT.

EARELTTHREN (~AF7-2)1000 TR S0 FOB AL URER EONESEZEERELT.
ERSHOAMI_ I TETIREN B ET,

_XTRRASSURSMEEACKD. LEOSIGHRITEABL MAIBOET, |

[S&P MLP i OB el o2 T

S&P MLP fES([4- T+ 7X])XSEP Dow Jones Indices LLC{[SPDJL ) Mlli& Té)). ChEFR BTS20 BHRT
kT3 A bR EHICHSEATLET, Standand & Poor'sfésIFSAPHIZStandard & Poor's Financial Services LLC
([s&P]) B {75 T, Dow JonesBizDow Jones Trademark Holdings LLC([Dow Jones|) (R 38568 T#)). 2 hahiie
sHETES M- ANSPDJC. BEENTOHEE R TIY 751t ArER Pk v A E S ICFhFh it 520
TOWET AT 7ATrEMLP( EREE) 2, SPDU. Dow Jones. S&PELARThFhOMEERICLE-TIAFAY— RE.
B FAUEREEAATVSLOTEE Jhe RSOV Ths, pHEIEE~0OBEORSECMT IV L ERBELTHT,
S&P MLP fE3NOE). . 23k HL T— R EERL A

6/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FEEERNRICOWVWT

®MLP(Master Limited Partnership) &3, EICKETITEON TLSHERREEEEOULDTHD,

TOHRBESYTAEOEREBRNEFRIC EBLTLSBODTY,

SMLPDOEL R, FLELT FBPEBROAGED) A TS51 /PEBEEREV S IRINF—T2TS
FLERRICEEETEWL. 1 IS /PFEEROA AN ENREELTVET .,

MLPD A A—3J

| MPo<x— | ——
I
47 KO ERAR | 1
e ?
b4 : 7,
wr o VILIP
EBARAER
2 EARTHEDNTUS -
LEEEEEEECLEDTED, F
$EOEMERENSFRC LELTLSED E
e 7

# FBNE A A—37TT.

MLPO#=ERET]

SMLPOEL 3. Frya 70— DFLERYEL TS EERY/HELTVET .COLESE
EENS. MLPRttDOEELE~THEDAKELE LML Do NTEELI.

SMLPR SMBEREEFIC LBLTVLSIENS, B20RBH LSS LICNA  HEHW51ER
EDI—IUTRVHEBASH TSNS, BN IBULCETHSNTVLET,

O muncsvaEoze | @) ABie

MEDHE
. (PO2ASSHFME EMBRUSIFRICLBLTVSED.B4OD
2 AtEhENET .
MLP 55P MLP B
=i T | R TS
) B e o
& S =
#IFEIT;E;:' # REM o Eﬂﬂﬁmﬁa
4
HEAET SLPE00RE EE
’ H B IE RS (SEC) DI —IUTHL.
e ~ smamOasnenEnEn || MENSHNEENCHRINTLET.
R S8 NEOST TR

sHERTTEESTRATERTEARTLOERR

ML SR SHERET  EmRT TRLEDTIIENFR A i

(R T S RSN T P T SR

& iSO ERSOHNHE ST On— Vsl SRR rFrdaEmicemLET.
#TF—YBAZOLOTHD. FROBARRTLENRTLEOTRBOFZA.

7/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

BE.MLPOEEETNSDH

SMLPOEL (2. BENRELTLVSENBRONBMENIEELTVSTLBLEEWRIC, Fryia
J0-0EETHREICHOET .

VI EREERELCII-IVAR - FAIOBRRE-EBOHXICHERZWN, MLPHEBIX, PRREN

HHE RS NTLET,
n IS EDRTEE E =) ER cezenm

MLPO SRR REL TS ENRED, Mar SEHARCBITS. V- I-HZ TS ILORR-
RIHADI A T34 P RBREL SIE IR F— SRRBEATIRAHTT.COLECLEMPHEBD
AVISMNERTY . CNSORREETE. TRILF— ARREETASLEISNET,
MERROPTHL BARERPRAOERORES

ER S EENTNEY, I HEOERHZORHEDSE

FORH, CNSMLPO ¥ vy 70— BRE (2020E~20504FM)
TIMEEBOET . (RIE T4 .

1A 54 BRDH
OELORE. /A TS/ NARER
BENTICLTEENICRAZNT

L.

SRR EEDEMATELLD. IR
L¥—-HERERNOEEEEEN
oLy

O SO STE AT NEL.

o5 8888

5O
R AN T L —ERER)

& T3 AE0HDELIUFETCHD,. SRONAERIIENRTSEOTEIEDFEA.

7/ RO 8N
S TFURE BRRERAHIE/T IO/ AT I XTY.

; B e
bid 8] FPUE
(BaE) MLP

(1 EEREE)

v HEOR, BRTRICEHIRRMES ORI IRANENET,

BT RRER
« ERERE ALY RIS OV — v LA B X URIE R S SR LN ORISR S DE B Il T EVE R A
= HERE~OERNSICE ARERTEE A

Bl WE
« BRRHIC. oESHE. SRS R BEMAR. MiEREESENEL TRELFT. AEL. S ERRAL O
BEHICEHEETEDELILEHOET.
SHEOHEEOILLELUETOER OV THRETISOTEIBOF T A,

5,000

2014 11 12

8/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

| 7 F
AT P2 772 FML P {1 ERERD

2=
BE7 Ly bwRIA L kSR e | SHERISSHRTESRSGH
* 1S 5EAY EOnERHHE | (misieit s RSB ED AL F BT
- BRRELELHERESEOEE HF - (SEEE EMEIE - (RE
CIEEEEDHE Y
#1
HEORNMEL LA
SR
| L
- BEORRLE LURSE
- B, IREniiE s Lo ER QIR L
 BimREE LthERESE IR G
[ AR () ]
1
2
1 ! 25 | vLP MLPIC
g THF =T -l BEY 25
; o
£ | 222 | roreszorr | M-F B .
= MLP
iy : HU
= e | UFRFER s rE
E | #s TH— THI b EF4itE
Eme e v —TF Ak ks Fist
(BB B B IRE B WD

* FEodh, BIERTHICEd R aEEIFIC i EaT AR e UE 7.
2024 5
17,363

1959
1999

192,211,000 97.562

9/84



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

S&P MLP

66 117
118 120

14

14

S&P
MLP

10/84



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodonooonono

2009 10 30

10 12

11/84



SELEAIC B S5 EAERIZET O T,

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

F—F ADAEAXIF

FFaH— (CILO)

I= F-F FAL—Fa T AT s (COOI)

Fon&EHn —= Ht;h!lﬁ HRERH || AT || AT Mﬁiﬁ F—+7xU4 EARE |
AFES INSHF o | ZBF9 WA b :EHHF'] HrIEE Py s I

\ #2737 M
| ro-somm | A A A2
SEEATOERENIC 51T 5MEFEIR S L OEEAE #5587 Sl SIILTO#EY T,
_...[ MRS ¥ ]4 _—
N mEssHORE !
i TEEES Efst DiBE L. TOREL
! ! ( Emﬁﬁmagi 3 BLUFERERSOEFAHEREL 4 PR
| 7. ! (A MBS
: v : -ERES T HAERICE DM
| i | WEERSORTICETE @Y ! HIERES O T 1 D H4EE- ST 1l
: ¢ ERBHDEE R BLPEREASBITED BRI S~ DEEE
: EUERERAHERELET. | L OB AR E M Si8
""_—_'_'_'_'_'_'_____'_'_'_ '_'_____'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_:‘F e
| === AT s v o T
P i D) BRI TP E DHAFSAUELT | [ AFEBERY
9y Fra—te— ThENOERAHISE-T. | (65B8E)
R A e R fot - 5 b il gl P o - A - | ERTES CEE TSE R R,
i ! BIUAD. WA IR
! KIFCEEESS ! HLUFEZ AT
| _ S -SE SR OaF M 454
: | 1 351818, ATH IEHITELIT | i e e
: BiELHIT LS53R ESE. B || \‘Tf e Bl xt)
| B E ORE | 5
Y BIMEEAENATOEL X /
! F L—T 12 5B : SOREOLL. |
! U mmun S REMTOIOLABIEEE |
\ #iTLE T, j'
Y
( EHUR 75 VR IEEERS

VAN SR OFE SR T 2B B LR

L wmE

—I GERRRC LD TER AT -V || - ERUZS GRS AR T

ik

p

>

FAESHHT L5072 FOBREA Qs R 1533 2838 FH

EESHICHLTIE. B Yo gias. Ao ERSESIEETU - TEYNE T, T i bl e EE ANFRE OF
EETEEENICOL TEEETU-TEY. MR pEHICTHEL T I OETHEE S EF B 2R 1R - TEYI T,

12/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si

2024 5

66

117 118 120

13/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

100 10 100 20

14/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

S&P MLP
S&P MLP

S&P MLP S&P MLP

S&P MLP

S&P MLP

21
10

15/84



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

2024 5

iFiE- A
ik
w
- - B » E S
2o BE T
Fi=F) 'i':r’:J
v
( P ]
| |
| |
| |

2024 5

16/84



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

) 1 -~ 1]

200 (201 ¥ER~2024558
¢ Yo

VB0 e B L N ES -l
pm Bous

=80
SJ7F B mEEG FEESS CrER ISR PEER

(HIrEEMORBNCEES S AOTOREE.
FUBEARERSIURBEE(%))

PO1%| 121%{ 100% 65%| -10% 47% G5%
Ml |04 5] 42 1%] 500w 62 7R] G54%| 153%] 215%
61 5%]-105%]-124%| -18.4%| 55% A1% A5

B LR T /ELANNERESSACERNCHETED
SIICIFRLICBODTT.

#2TOREBIZANSIr /FDEARREERDFER A

¥ R G

- HITF A
AR L !?%REjUf!ﬁbEEmTﬂléﬂ??F

DEERD Mo (BN ERSSLCe0LLTHELE
BS OO THD. ¥ MOBRER_ BTV THRLCSR
BERLINELBETBOFT.

<ERAR IS ADEE>
A - TOPIX (SR e ) 2503
TR MSCHKOKUSAI /T oA (B4iA%, F—2)

FMES--MSCIIF—J207— oA UFe 2 (B2 Y,
m~—2)

E+ZM--NOMURA-BPIZ®

FEMER--FTSEEFERA T A (MBS, H<—2)

FRER--JPE LAY GBHEMIO—I UL F 1) (= U TP H
(R gL, BN—2)

aﬁ%; Al HLICESERTERELT.ERLT

!iEﬁEH@!ﬁl!ﬂﬂﬂﬂ&ﬁ%ﬂﬂ—ﬂmﬁﬂﬂ&

HWORHTE R ASIOEELET.

o)
TOPIX
MSC1-KOKUSAI

MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI

NFRC

FTSE

FTSE Fixed Income LLC
LLC
JP GBI-EM

J.P. Morgan Securities LLC

LLC

L /ROSMREES LIRS BRAESETORE

gt ] - (5.1
(2019EE6R EDE%&HJE{”

26,000

— S R R )
- T S )

20,000 |-

16,000
[+]v'a"y | ISR

5,000 F

BONGEER 200OMER  X2IMER  ZORER  2009ER
!Eggﬂulm BERA (EIEEEMN) FRa0 | HLSEDO

tﬂﬁihﬁl !ﬂ%?f;. 201956 AFXRDERENTER

ELTHRBELTLY
AESERSLUEMMmER (SR

¥ S0F DAEE RS
hjﬁtiﬁlﬁ | S DRME®) 3, (5 A EEE AL
N, SRS LTS

La !ﬁ! %J:ﬂ}tﬂ)f
SICEDUTHRL SRS NSRS
Iﬁiﬂii

MSCI Inc.

MSCI Inc.

NFRC

NFRC

FTSE Fixed Income

FTSE Fixed Income LLC

J.P. Morgan Securities

17/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3.3 3
0.825 0.75
0.825 0.75
0.75
0.825 0.75
x
0.75 0.35 0.35 0.05

0.825

0.1

18/84



0.1

0.55

NISA

0.5

19/84

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

NISA

20.315 15.315

20.315 15.315

20.315

15.315



15.315

<TEEICET & A X — VB>
3 Migs

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

K-

SEES emy
1B E £ (GRED

-

< || 2 || 28

i T z
i35 £ |52 | | aEeo
E m || Lz FEEOERITA TEELL
o 2 &
3 o)

A . ) DEE
e

ol
Stk
S e S B

FrAil R E (FrelerB e | CIFER L

STELTRD
FmED{ERTE

S R
e B

2024 8 20

(I 77 A DIEII - —eremeieerms e et s et e e

SN 20226 1 1 B228~20234 | 1 B20E

BERE(+D)

7.92%

Tl RER AL F
(0.84%

@ %{D-f* !r'ﬁ-:_?:l:t_i

7.08%

#HREROER- KR Do RROERNESL T, BRFaE. TREREFaRESLUHRESS RBEIHE DA BRSO OEDE AR

RRERLE T, SR O SRS MO TSR a1

2 FOMBAL, BA% P EL O BRERHET

N ER TR () Ty

& TE R B L n R AR e A B0ET
#F P R RANE RS ET) IMLPSICERLTL\ 388, TNSOREICHD SRAE HECEaEnTanE

ENMECSOT. AFEEOMLPESICEGL, Tl EAN D
HOEd
#=n

BaREETFRELICAAE

E{HE ol EORRBOLRIAR<ET

SRS ETEHRETED BRI CRTLIRROESR-ERG0ET

+ W EF R AOPF SO o FL TS DRREOE NS E (S8 EORTA

20/84



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 5 31
1,546,023,421 99.01
— 15,487,610 0.99
1,561,511,031 100.00
()
904,720,052 1.5419 1,394,987,849 1.7071 1,544,447,600/98.91]
1,572,833 1.0017 1,575,507 1.0019 1,575,821 0.10]
)
99.01
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2 2015 11 21 2016 11 21 8,160,223,081] 7,616,375,214
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4 2017 11 21 2018 11 20 990,322,541 3,577,087,355
5 2018 11 21 2019 11 20 237,262,057 1,288,820,384
6 2019 11 21 2020 11 20 4,659,045,271 3,454,607,975)
7 2020 11 21 2021 11 22 1,575,799,759 3,766,112,578
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9 2022 11 22 2023 11 20 708,286,382 1,717,398,520
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( 1
2024 5 31
1,309,631,665 15.11
727,587,080 8.39
6,585,116,052 75.96
— 47,326,079 0.55
8,669,660,876 100.00
) ()
933,000 6,711.53  6,261,858,031 7,058.00(  6,585,116,052 —  —  |75.9§
ELEAE?NALERIAN 5,000,000 13,498.44 674,922,440 14,551.74 727,587,080  0.000| 2040/4/2 | 8.39
ENTERPRISE 101,000 4,117.55 415,873,539 4,405.96 445,002,101 - - 5.13
PRODUCTS PARTNERS-
LP
ENERGY TRANSFER-LP 136,000 2,119.12 288,200,973 2,435.73 331,260,586 - — 3.82
PLAINS GP HOLDINGS 73,000 2,501.57, 182,614,639 2,793.10) 203,896,796 - - 2.35
LP-CL A-LP
BLACK STONE 68,000 2,739.81] 186,307,434 2,484.32 168,934,372 - - 1.95
MINERALS-LP
SUNOCO LP-LP 11,000 8,612.86] 94,741,493 7,794.68 85,741,482 - - 0.99
ALLIANCE RESOURCE 20,000 3,391.85] 67,837,072 3,739.81 74,796,328 - - 0.86
PARTNERS-LP
)
15.11]
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