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MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI

NFRC

FTSE

FTSE Fixed Income LLC
LLC
JP GBI-EM

J.P. Morgan Securities LLC
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MSCI Inc.
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FTSE Fixed Income LLC
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FTSE Fixed Income

J.P. Morgan Securities
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2024 5 31
1,388,438,193 99.08
— 12,930,791 0.92
1,401,368,984 100.00
)
516,263,179 2.7175) 1,402,945, 188 2.6894 1,388,438,19399.08
)
99.08
99.08
1 )
1 (2016 5 20 ) 16,241 16,241 0.8120 0.8120
2 (2017 5 22 ) 7,489 7,489 0.9822 0.9822
3 (2018 5 21 ) 3,157 3,157 1.0814 1.0814
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4 (2019 5 20 ) 2,020 2,020 1.0685 1.0685
5 (2020 5 20 ) 1,313 1,313 0.9567, 0.9567
6 (2021 5 20 ) 1,280 1,280 1.3511 1.3511
7 (2022 5 20 ) 1,041 1,041 1.3420 1.3420]
8 (2023 5 22 ) 1,152 1,152 1.5886) 1.5886
9 (2024 5 20 ) 1,416 1,416 2.2977 2.2977,
2023 5 1,142 — 1.5988] —

6 1,224 — 1.7257, —

7 1,182 — 1.7347, —

8 1,178 — 1.7508] —

9 1,172 — 1.7462 —

10 1,131 — 1.6855 —

11 1,224 — 1.8360] —

12 1,254 — 1.8889 —

2024 1 1,320 — 1.9991] —

2 1,403 — 2.1379 —

3 1,447 — 2.2094 —

4 1,455 — 2.2241 —

5 1,401 — 2.2729 —

1 2015 6 23 2016 5 20 0.0000]

2 2016 5 21 2017 5 22 0.0000]

3 2017 5 23 2018 5 21 0.0000]

4 2018 5 22 2019 5 20 0.0000]

5 2019 5 21 2020 5 20 0.0000]

6 2020 5 21 2021 5 20 0.0000]

7 2021 5 21 2022 5 20 0.0000]

8 2022 5 21 2023 5 22 0.0000]

9 2023 5 23 2024 5 20 0.0000]

1 2015 6 23 2016 5 20 18.80

2 2016 5 21 2017 5 22 20.96

3 2017 5 23 2018 5 21 10.10]

4 2018 5 22 2019 5 20 1.19

5 2019 5 21 2020 5 20 10.46

6 2020 5 21 2021 5 20 41.23

7 2021 5 21 2022 5 20 0.67

8 2022 5 21 2023 5 22 18.38

9 2023 5 23 2024 5 20 44.64
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)
100
1 2015 6 23 2016 5 20 22,151,673,779 2,150,497,253
2 2016 5 21 2017 5 22 11,490,343 12,387,704,880
3 2017 5 23 2018 5 21 5,200,167 4,710,354,633
4 2018 5 22 2019 5 20 5,222,346 1,034,052,592
5 2019 5 21 2020 5 20 4,664,670 522,317,323
6 2020 5 21 2021 5 20 2,279,258 427,577,441
7 2021 5 21 2022 5 20 2,638,188 174,792,904
8 2022 5 21 2023 5 22 3,377,382 53,524,132
9 2023 5 23 2024 5 20 1,142,299 110,321,520
()1
2024 5 31
106,730, 500j 7.69
757,070,355 54.53
11,653,923 0.84
117,237,363 8.44
37,110,070, 2.67
9,824,228 0.71
17,374,591 1.25
95,505,310 6.88
42,083,410 3.03
49,293,961 3.55
7,868,481 0.57
13,108,279 0.94
19,183,840 1.38
17,712,248 1.28
55,047,620 3.96
16,372,346 1.18
1,373,176,525 98.90
— 15,243,819 1.10
1,388,420,344 100.00;
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)
META PLATFORMS INC-CLASS A 1,026 73,967.17| 75,890,320 73,205.41 75,108,758( 5.41]
MICROSOFT CORP 1,035 65,863.71] 68,168,946 64,995.37] 67,270,214 4.85
REINSURANCE GROUP OF 1,896 33,286.87 63,111,913 32,913.83 62,404,627 4.49
AMERICA
DISCOVER FINANCIAL 2,361 19,658.33 46,413,319 18,982.78 44,818,347 3.23
SERVICES
ELI LILLY & CO 343 120,689.79 41,396,601 127,752 .50] 43,819,109 3.16
SHELL PLC-ADR 3,681 11,272.74 41,494,959 11,199.07 41,223,788 2.97|
AMAZON.COM INC 1,375 28,949.87| 39,806,082 28,106.61] 38,646,598 2.78
SAMSUNG ELECTRONICS CO LTD 3,924 8,832.54 34,658,900 8,364.29 32,821,513] 2.36|
1,900 14,565.00] 27,673,500 16,145.00] 30,675,500 2.21]
SCHNEIDER ELECTRIC SE 774 38,905.08 30,112,537 38,820.19 30,046,832 2.16
IAERCAP HOLDINGS NV 1,978 14,338.57 28,361,702 14,398.13 28,479,514 2.05
GENERAL ELECTRIC CO 1,094 25,061.15 27,416,908 25,736.70 28,155,959 2.03
3,200} 8,391.00 26,851,200 8,555.00 27,376,000] 1.97|
ADVANCED MICRO DEVICES 1,028 25,779.02 26,500,841 26,136.39 26,868,214 1.94
APPLE INC 860 29,760.22 25,593,792 29,982.79 25,785,203] 1.86
AIR LIQUIDE SA 808 31,517.95 25,466,511 30,631.70 24,750,420 1.78
COMPAGNIE DE SAINT-GOBAIN 1,789 13,816.69 24,718,070 13,758.97| 24,614,799 1.77
LLOYDS BANKING GROUP PLC 218,851 109.78 24,026,667 110.86 24,262,564 1.75
AMERICAN EXPRESS CO 651 38,059.60] 24,776,804 37,181.86 24,205,393) 1.74
SWEDBANK AB - A SHARES 7,531 3,230.13 24,326,154 3,197.59 24,081,110 1.73
ROCHE HOLDING AG- 601] 41,160.55 24,737,496 39,632.87 23,819,360 1.72
GENUSSCHEIN
CENTENE CORP 2,201 12,235.12 26,929,509 10,808.79 23,790,148 1.71
VISA INC-CLASS A SHARES 543 43,902.87| 23,839,261 42,523.56) 23,090,294] 1.66|
TOTALENERGIES SE -SPON ADR 1,989 11,471.80f 22,817,411 11,112.86f 22,103,490] 1.59
AT&T INC 7,664 2,727.27 20,901,843 2,761.75 21,166,119 1.52
CARRIER GLOBAL CORP 2,121 10,224.14 21,685,422 9,927.91 21,057,100[ 1.52
TRANSUNTON 1,844 12,181.83 22,463,300 11,332.30 20,896,765 1.51
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12,895.00

20,632,000

1.49

INTERCONTINENTAL EXCHANGE
INC

982

21,692.81]

21,302,345

20,884.03

20,508,125

1.48]

BECTON DICKINSON AND CO

570

37,037.66

21,111,467

35,545.49

20,260,933

1.46|

.70

17

.97

.85

.91

Wl |lo ||k Ww

.02

1
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.67
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.71

.35

.78

.21

.16

.07

.55
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.38
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21,000 107,937,750
KINDER MORGAN INC 6,286 19.70 123,834.20
SHELL PLC-ADR 3,681 71.92 264,737.52
TOTALENERGIES SE -SPON ADR 1,989 73.19 145,574.91
PPG INDUSTRIES INC 851 134.44 114,408.44
AERCAP HOLDINGS NV 1,978 91.48 180,947.44
BOEING CO/THE 629 184.95 116,333.55
CARRIER GLOBAL CORP 2,121 65.23 138,352.83
GE VERNOVA INC 636 162.62 103,426.32
GENERAL ELECTRIC CO 1,094 159.89 174,919.66
TRANSUNTON 1,844 77.72) 143,315.68
UBER TECHNOLOGIES INC 1,693 65.67) 111,179.31
META PLATFORMS INC-CLASS A 1,026 471.91] 484,179.66
TENCENT HOLDINGS LTD-UNS ADR 1,750 51.08 89,390.00)
AMAZON.COM  INC 1,375 184.70 253,962.50)
BECTON DICKINSON AND CO 570 236.30) 134,691.00
CENTENE CORP 2,201 78.06 171,810.06
ELI LILLY & CO 343 770.00) 264,110.00)
IQVIA HOLDINGS INC 512 231.18 118,364.16
ICICI BANK LTD-SPON ADR-ADR 3,921 27.21] 106,690.41
AMERICAN EXPRESS CO 651 242 .82 158,075.82
DISCOVER FINANCIAL SERVICES 2,361 125.42 296,116.62
INTERCONTINENTAL EXCHANGE INC 982 138.40 135,908.80
ONEMAIN HOLDINGS INC 1,564 49.98 78,168.72
ISA INC-CLASS A SHARES 543 280.10 152,094.30
EX INC 365 198.21 72,346.65
ALLSTATE CORP 782 169.51 132,556.82
REINSURANCE GROUP OF AMERICA 1,896 212.37 402,653.52
ILLIS TOWERS WATSON PLC 441 257.40) 113,513.40
MICROSOFT CORP 1,035 420.21 434,917.35
APPLE INC 860 189.87 163,288.20
KEYSIGHT TECHNOLOGIES IN 542 157.30 85,256.60)
TE CONNECTIVITY LTD 786 151.01 118,693.86
AT&ET INC 7,664 17.40 133,353.60
ADVANCED MICRO DEVICES 1,028 164.47 169,075.16
APPLIED MATERIALS INC 591 212.08 125,339.28
56,591 6,011,586.35

(937,266,427)

AIR LIQUIDE SA 819 185.64 152,039.16
COMPAGNIE DE SAINT-GOBAIN 1,818 81.38 147,948.84
SCHNEIDER ELECTRIC SE 785 229.15 179,882.75
DEUTSCHE POST AG-REG 1,811 39.97 72,385.67
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AMADEUS 1T GROUP SA 888 65.58 58,235.04
KONINKLIJKE PHILIPS NV 124 25.87 3,207.88
BNP PARIBAS 1,384 72.31 100,077.04
ADYEN NV 41 1,241.20 50,889.20)
7,670 764,665.58

(129,664,342)

RELX PLC 1,679 34.58 58,059.82
RENTOKIL INITIAL PLC 23,210 4.22 97,946.20
LLOYDS BANKING GROUP PLC 221,658 0.55 123,064.52
246,547 279,070.54

(55,283,873)

ROCHE HOLDING AG-GENUSSCHEIN 608 237.10) 144.,156.80)
608 144.,156.80)

(24,717,124)

EPIROC AB-A 1,166 217.70) 253,838.20)
SVENSKA HANDELSBANKEN-A SHS 9,775 98.84 966,161.00)
SWEDBANK AB - A SHARES 7,627 218.40) 1,665,736.80)
18,568 2,885,736.00

(42,045,173)

VESTAS WIND SYSTEMS A/S 1,800 191.60) 344,880.00)
1,800 344,880.00)

(7,839,122)

AIA GROUP LTD 13,200, 65.30) 861,960.00)
13,200, 861,960.00)

(17,221,960)

OVERSEA-CHINESE BANKING CORP 10,800 14.44 155,952.00
10,800 155,952.00

(18,081,074)

LG CORP 854 81,000.00) 69,174,000.00
SAMSUNG ELECTRONICS CO LTD 3,272 77,400.000  253,252,800.00
KT CORP 3,566 37,250.000  132,833,500.00
7,692 455,260, 300.00

(52,400, 460)

384,476 1,392,457,305
(1,284,519,555)

D O
2) @)
€)

35 100.0% 73.0%
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8 100.0% 10.1%
3 100.0% 4.3%
1 100.0% 1.9%
3 100.0% 3.3%
1 100.0% 0.6%
1 100.0% 1.3%
1 100.0% 1.4%
3 100.0% 4.1%

43/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 5 31

1,402,152,916

783,932

1,401,368,984

616,544,754

2.2729

1,388,420,344

1,388,420,344

516,263,179

2.6894

44/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 5 17,363,045,900
230,000,000
197,012,500

2024 5
31
31
399 13 5
10 5
2024 5
2024 5
793 307,575
747 268,858
285 9,035
462 259,823
46 38,716
33 972
13 37,743

38 59
45/75



EDINETOOOO
00000000000 DO00OmD((EL2430)

0000000000000000000
19

52
193 65 2023 2024
31
( )
64 65
(2023 31 ) (2024 31 )

42,036 31,198
3,899
1,025 1
908 814
410 179
21,336 21,592
589 647

3,318
1,015 1,089
1,233 2,011
71,875 61,434
245 233
122 134
367 368
390 438
390 438
23,274 28,465
22,366 37,647
375 285

448
46,465 66,398
47,224 67,205
119,099 128,640
( )

64 65
(2023 31 ) (2024 31 )

433 451
7,557 9,211
7 7
71 71
6,586 8,330

46/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

892 803
4,227 4,082
1,644
620
2,563 2,619
218 232
647 683
15,648 19,547
1,424 1,448
437 565
16 56
295
181 251
2,059 2,617
17,708 22,165
17,363 17,363
5,220 5,220
5,220 5,220
79,307 82,591
79,307 82,591
2,067 2,067
99,823 103,107
2,056 4,523
488 1,155
1,567 3,367
101,391 106,475
119,099 128,640
( )
64 65
2022 2023

2023 31 ) 2024 31 )
73,998 75,874
3,479 3,714
77,477 79,588
30,699 32,917
755 711
3 3
17,479 17,736
1,170 1,266
16,282 16,445
26 23

47/75



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

581 610
948 881
139 135
309 308

56 48

16 11

427 375
50,469 52,860
9,818 10,550
314 459
234 273
6,544 6,791
147 277
2,577 2,747
56 71

24 22

205 260
433 389
938 906
383 388
155 36
183 199
1,097 1,208
4,291 4,661
17,588 18,694
9,420 8,033
( )

64 65

2022 2023

2023 31 ) 2024 31 )
107 4

9,255 4,946
1,113
399
1 2
236 50
9,601 6,517
407 569
389 3,494
6
1 1
342 165
15 0
1,163 4,231
17,858 10,319
427 815
4,481
4,909 815

48/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodooooooodd

347 174
0 52
167
347 394
22,420 10,740
1,340 2,415
3,252 51
4,593 2,364
17,826 8,376
64 2022 2023 31
( )
17,363 5,220 5,220 68,901 68,901 2,067 89,417
7,420 7,420 7,420
17,826 17,826 17,826
10,406 10,406 10,406
17,363 5,220 5,220 79,307 79,307 2,067 99,823
2,350 731 1,618 91,035
7,420
17,826
294 242 51 51
294 242 51 10,355
2,056 488 1,567 101,391
65 2023 2024 31
( )
17,363 5,220 5,220 79,307 79,307 2,067 99,823

49/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
oooooddoodnoooooodd

5,002 5,002 5,002
8,376 8,376 8,376
3,284 3,284 3,284
17,363 5,220 5,220 82,591 82,501 2,067 103,107
2,056 488 1,567 101,391
5,092
8,376
2,467 666 1,800 1,800
2,467 666 1,800 5,084
4,523 1,155 3,367 106,475
65
2023
2024 31
¢
(
)
O]
®
@
2016
15
20
&)
( )
«c )
@
@

50/75



®

@

@

®

€
@
®

*

AUM

10

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

AUM
AUM

AUM

64 (2022

65 ( 2023

2023

2024

64
(2023

31

)

65
(2024 31 )

1,437
879

1,482
920

51/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( ) ( )
263 248
( ) ( )
1,778 1,873
448 493 (
)
64 65
2022 2023
2023 31 2024 31
212
9,241 4,889
1,113
64 2022 2023 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)

52/75



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooboooooooooooooodod

( )
2016
88,000 88,000
(¢))
2016 @ 816,000 599,000 217,000
2017 ~ 1,536,000 784,000 752,000
2,440,000 1,471,000 | 969,000
)
2016 (2)217,000 2017 (1)752,000
(€D)
( ) )
2022 27 7,420 38.22 | 2022 31 2022 27
(@)
( ) (@)
2023 26 5,002 26.23 | 2023 31 | 2023 27
65 2023 2024 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)
( )
2016 > 217,000 96,000 121,000
2017 o 752,000 406,000 | 346,000
969,000 502,000 | 467,000
)
2016 (2)121,000 2017 (1)346,000
(€D)
( ) )
2023 26 5,002 26.23 | 2023 31 2023 27
)

53/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
oooooddoodnoooooodd

( ) (@)
2024 29 11,183 57.60 | 2024 31 | 2024 25
( )
64 65
2022 2023
2023 31 2024 31
899 891
3,425 2,613
4,324 3,505
64 (2022 2023 31
(€H)
@)

10

®

54/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

€))
6,238 18,045 24,283
6,238 18,045 24,283
(D)
*2) 246 246
(*3) 352 352
246 352 599
246
352
@
16
17,183
5,183
)
10
10
42,036
21,336
589
1,025 204 4,520 10
64,987 204 4,520 10
65 ( 2023 2024 31

55/75




@

@

®

@

10

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

56/75

3,899

3,899




EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

7,785 18,141 25,927
7,785 22.041 29,827
D
(*2) 309 309
(*3) 367 367
309 367 677
309
367
@
2,540
19,011
18,635
10
10
31,198
21,592
647
1 169 2,483
53,440 169 2,483
64 ( 2022 2023 31 )
(
17,183
5,183
)

57/75



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
17,219 13,860 3,359
17,219 13,860 3,359
7,063 7,459 395
7,063 7,459 395
24,283 21,319 2,963
) 50
30 50
16
( )
11,194 1,349 221
11,194 1,349 221
65 ( 2023 2024 31 )
(
19,011
18,635
)
( )
24,313 17,701 6,611
24,313 17,701 6,611
1,613 1,769 156
1,613 1,769 156
25,927 19,471 6,455
) 50
30 50
2,540
( )
8,145 1,057 167
8,145 1,057 167

58/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

64 (2022 2023 31 )
65 ( 2023 2024 31 )
)
3,899 399
64 (2023 31 )
1
10,970 246 246
10,970 246 246
)
2
3,275 24 24
3,275 24 24
)
6,132 280
105 0
699 34
5,822 1
234 10
12,994 328
)
65 (2024 31 )
1
15,077 309 309
15,077 309 309

59/75




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)

6,465 268

542 17
2,979 17
2,172 60

12,243 367

)

64 65
2022 2023
2023 31 2024 31

(€)) 5,326 | (1) 5,342
@ 16,722 | (2) 17,691
(©) 2,185 | (3) 2,474

64 ( 2022 2023 31 )

1,352
133

16
107
1,366

1,366
1,366

58
1,424

1,424
1,424

133

60/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

136

0.6

247
65 (2023 2024 31 )

1,366
134

110
1,407

1,407
1,407

40
1,448

1,448
1,448

134

134

0.7

253

64 (2022 2023 31 )
(€H) ( )

2016 (&) 2016 &)

16 31

() 4,437,000 4,409,000

2016 15 2017 27

61/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

2018 15 2019 27
2018 7 15 2019 4 27
2026 7 31 2027 4 30
2017 @
36
() 4,422,000
2018 27
2020 27
2020 4 27
2028 4 30
)
@ )
2016 @ 2016 ©))
2016 15 2017 27
)
88,000 816,000
0 0
88,000 599,000
0 0
217,000
)
2017 @
2018 27

62/75



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

()
1,536,000
0
784,000
0
752,000
()
)
2016 Q) 2016 Q@)
2016 15 2017 27
) 558 553
() () 0 0
2017 @
2018 27
) 694
() () 0
()
344
65 ( 2023 2024 31 )
)
) )
2016 Q@) 2017 @
31 36
() 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30

)

63/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

@ ( )
2016 @ 2017 )]
2017 27 2018 27
)
217,000 752,000
0 0
96,000 406,000
0 0
121,000 346,000
)
)
2016 ®) 2017 [€))
2017 27 2018 27
) 553 694
0 0
)
)
104
( )
64 65
(2023 31 ) (2024 31

64/75




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodod

( ) ( )
918 975
97 8
52 52
436 443
83 80
215 510
672 679
2,478 2,750
52 52
2,425 2,697
1,028 2,044
948 948
1,977 2,992
448 295
30.6% 30.6%
1.0% 1.2%
12.0% 10.9%
0.8% 1.1%
20.5% 22.0%
64 (2022 2023 31 )
€))
)
(@)
) ( ) ( )
)
3,318
) (SGD
1 33,000 )
103 55
) (SGD (SGD
Nikko Asset 1) 1,043 ) 551 )
Management 232,369
I?tgrnational (SGD 100.00 2 019
Limited ZUSD
2) 16,500 )
3
(UsD
2) 26 )

65/75



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooddoodooonnooodd

Nikko AM
- 131,079 7,795
ﬁgfg:ﬁgSCo_ (USD 100.00 (USD
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55 1
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. Nikko AM Americas Holding Co., Inc.
@
@
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