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1915 10 1915
1990 31 1915

2010 15

8/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

UCITS
2009 13 2009 65 EC
UCITS
2010 101
Ucl
2013 12 2013
2011 2011 61 EU
AIF
AlF
2010 101 2013
UCITS UCI AlIF SPV
UCITS UCI AIF
UcITS UCI AIF
2010 2013
2010 2013
UCITS UCI AlF
2010 2013
SPV
1915 600 310
320
2024
16,300,000 27
163,000 33,000 130,000
2024 29

163.24

9/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1990 31
2006 31
2011 11
2023 12
EC2M 5SJ 130,000
) ) ) o 79.75
AllianceBernstein Holdings Limited 60 B
EC2M 5SJ 33,000
20.25
AllianceBernstein Preferred 60
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010

10/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010
2010
UCITS
2009 13
2009 65 EC UCITS
UCITS 2010 UCITS
CSSF
CSSF
CSSF
CSSF
Ernst & Young Société Anonyme
CSSF 15 627 CSSF
Recueil Electronique des Sociétés et
Associations RESA
RESA
23 25

EDINET

EDINET

11/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

26 198
CSSF
CSSF CSSF
EU UCITS UCITS
UCITS
UCITS UCITS
CSSF
UCITS CSSF
UCITS
UCl
Ucl CSSF 2010
EU EU
2011 2011
61 EU AIFM AIFM

CSSF

CSSF

12/504



CSSF

CSSF

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
CSSF

CSSF
CSSF

13/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

65

50

S&P B B B

U.S. Treasury Bills

U.S. Treasury Notes

U.S. Treasury Bonds

14/504

50
B B
IRSO
S&P B
10
10

Ooooooooooooooooooad



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Government National Mortgage

Association GNMA Federal National Mortgage

Association FNMA Federal Home

Loan Mortgage Corporation FHLMC

CMOs
2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS
TRS 20 50
10
SFT TRS

15/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

35

10

10
80

ESG Environment Social Governance

https://www._al liancebernstein.com/go/ABFCPIExclusionChart

SFDR

16/504



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

AB

ESG

SFDR

Z77FOEM ]

SHEENASr -7 A IERETV. HEOFR2ERVEFSEVA VA LEBADBSEEELEY.

A BEVEEOESICHHIIEEFVET
A

_BOmE N O anaums
- (0i%81% 50%:LE SEREE SORLIT AT T
bl oo HENA A —ILFHLN

W FEEECET L A—VETY,

AL

@ REMAFIES. WEERSE. /\7 1 — )L PR FRENS S SLEVENOXFIVETRSICRELEY.

® ggg;ﬁﬂﬂ# (MBS) . £ —BRIEHF (CMO) BLURIERE—F —2- 1A A —EHFICLREE

@ HARAEDSIE%NLL LI KEADRTESRT T HHHLLET.

@ [FR. R EEIE S OB A NUES0%L EELET,

@ —EOMBRBICHEVT EHAHEDLEBEREERF AN L TRATLILGTEET.

@ HAREDISHE ERELT, HEEESGRELNORITHDIFCRATSILLS TESY.

@ &%, bRHYE TR ORTETVEL .

Q@ FSRAIVAR—TVr—OBR. MENG I 7 FERASLIUBENGIA7OBEEE SO ERT I
TA7BREANRATICLLTEET,

17/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

OECD
S&P AA Aa
IRSO

120

10

18/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CoCo

STRIPS

19/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

U.S.TIPS
U.S.TIPS
10 U.S.TIPS
U.S.TIPS U.S.TIPS 10 30
U.S.TIPS
U.S.TIPS
U.S.TIPS
RMBS
RMBS
RMBS

GNMA

20/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

GNMA GNMA
GNMA GNMA
FNMA FHLMC
FNMA FNMA FNMA
FHLMC FHLMC
CMOs
CMOs GNMA  FNMA FHLMC
CMO
CMOs
CMOs
CMO
REMIC
CMOo CMOs

21/504



CMo
CMo
CMO
CMOo
CMOs
ARMS
CMOs
ARMS
FHLMC
ARMS
SOFR CD
G.13 415
CD
ARMS
ARMS
CMo
ARMS
Cmo
ARMS
ARMS
ARMS

ARMS

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CMO
CMO
SOFR
CMOs
ARMS
CMOs
GNMA  FNMA
CMO
H.15 519
SOFR
ARMS
ARMS
ARMS
CMO
ARMS
ARMS
ARMS

22/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SMRS
SMRS

SMRS

SMRS

PO

S&P AAA Aaa

SMRS

GNMA FNMA
FHLMC

30 60

23/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CMBS
CMBS

CMo

24/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CDOs
CDOs
CDOs
CDOs CLOs
CDOs CDOs CDOs CDO CDO
CDO CDO CLO

CDO
CDOs

25/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 CSSF UCITS ESMA
ESMA 2014 937 ETF UCITS ESMA
CSSF 14 592

26/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0.50

0.50

27/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

28/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF

48

10

UCITS

48

2010 43 44 45 46
2010 42 CSSF
2010 43

29/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

@ FIATL A=A T E—iE. FO—-UbEU—FEREFRLTEREZTVET.

FIAT VA N=VARA 7 (UTFIABIEVLLET.) 2T
WA RE TSR FOREP SR

W B (=0 —3— v ISR L L TOER

B ROBMRER BEE - EARRREO -~ XIIHA%

BLLEREl—ELiRE ALLIANCEBERNSTEIN®
W296EDFFIARERET S ERBIEOQUY —FME
W4, 7008 0EE 0ME 3B HEHY

Bl PO TR = A B L AR P37
A= AR Tl - B AU R OS T O
MNEBRETHET

ABIFHEEIEUHERIOE- M SHMBICHMREBL M o2 7507220 v RS fm LT Y T
97,587 FIL (#9114.95F) “OREEBALTVET. e ]
MEY—EAE BR ME IVF Ty TIEFTTFT a3 krnor i3, B 88 = BURIBIH DI0245
EHBY, FNENICH —ERICHELEF— LA W BH e et
EHLET. LA N

& JO—N\ b)) H—F&§

ABDEMATYH —FHBY T2MSWPIRIL. /O —/ UL BE S B HMICHEL - MBESE, H— b
THUAMBIC BN TARLERERLTVET,
®EA70+tX

HRRET Fd A2 ERELERBO7 7 O—FIcLV BREFVET. 2205RFEEEH S0
HATLT HVREEEL > TRANRER AL BREMENERSFOEIEDEERBHTR—FI1UFD
MR|ETVNET,

4 b Bl ) S § H&Hb;!rm{l#]

o ERNHRENE
RIOAN g4 LEH—TOTA
« HHE SR OWIFUT -V DT
ototoausmat | |ERAY ° BRIEROMERE
— — ] ® —_
< EZHCEE - FLob e . |
—— nﬁr«slﬁ@mmmﬁ
H—F T3 U2 DN
-~
<ABEBEOUY>
- SR HETSHNRE, BEOIN
URoER A SN EE S o TERER

BEG LI E>TELBLDTHY, EER
BULEHESRE 77T AR IR b

BIMSTSCicE>T. M TChERTE
[ H—hrTzUF ] CABBAREORRET AN THET,

tiOERTOLAR. SRETCEIREHES,

30/504



A2

AT

AT

AT

AT

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

A2
AT

AT

31/504

Ooooooooooooooooooad

AT

AT



EDINETOOOO

O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

WSS EEICHT5EEER
WSEE L EESOHBLEREY, BAERORAZISEETNETLLLIEIDNETOT. SEHEESH
BE FORTRYS, NN UMARBERISTOVET. 55, HROEELWSHEL LD TEBVEL A,

(Eiiﬁ?%ﬁﬂw

BEEThE AT Ak

mmmﬁu

BRI, BELRE (WSS LURRRER) FEATEETNABSHBYET. TORS. SEEERD1IO
YUMREGRENAOSREEEROIOULYMREGREILENTTFETSCLLBVET. . 720D
KRE. BT LET 7 FORERETTLOTEHVEEA.

BUSAATHEHICDLTIE. EREHE. sREGAEEL. sicEEBAZISFETY.

EASCHTIAREEE. BREIERALBIIZRONEFETYT.

RELUSEHAT S

RELLOSOSMSHRETIET NS

FASETEELY 1 OMEY

MASREERELY 1 O
r=2C
HEEERif ERLRES -

=28 SAEES L FELEEA

s A S
ASEFL
= 'IU AR

e EE =A A 28 E1E] A
SEEEER AHEEEN SRR AREEE AHEEEW ﬁﬁl!ﬁ ﬁﬁl!‘t& HEERN

) K
< L DOuEEL

POAEE Fik

# EIRIZA A= THY. RIBOZEE P 1 DS VEREERERET500TRBVELADOTTEEILEL,
FERDZTAETNOr—ALEL T MASEESE/SEANEEERETRELLBSOHEBERSL. N
TREEVEGVET

F=AA SESIOAFL+IASETEELUAGETERLD | D4 VREAEEROECK FIL=001KEF L
=28 HESIHFIL+FASEEEELIUAREERLD 1 OSLVETEGROE ACCOSHEFIL-=0005% FL
F—AC HES00KFL LA EERELUASRERRLD 1 QUL UEAEEROZ AR L =A0.014F/L

*AB.COF—ARBVTR. SESETATEMTTY. 1 QYU UEHEEROMEIC L) FEEROH
BERE TN TN B ERREGH TV EY. LOLSIE. BEGEROERICOVTR. SESCHICEET

LOTIREL MaRe 1 EMT7 FORSBIESH0 1 QNURREGEEOMERIOSHEBETTRAREE Y.

BEFBEOT 7 FORBEFOMABBICE>TE UTFOESY, BADSESOZLICEY, SRE0—EE
WLIARTH UM TEO—SLRLICIBYETIBSHSVET. 77 FEAROBRKRCEY. 58
FREVIOSLVERERBOELFVHNED S ERSLERTY.COBSITENTL RO —EHAREL
(IR T L. TREELTEHNREGVET.,

(FieEO—FHTEO—HLELICHYTIES) (e BHEO—HHLELICIHLTHES)

32/504

 © smrmnE LB e _ EMAGREFES
B g {wE) i - siidg P & Ef::‘r'!-.ﬁiﬂlﬁgt‘?
TihEe. llﬂﬁ-ﬁ Win AR sL
WEED ST ETFEIBS(E HEE SRS THREMRESY
MAER 1 Oy 5 IE DT, LIRS 108y 5
LT A N ek LT Lo i ]
HREGUET,



20

40

10

10

10

20

10

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

EU

35

80

EU
OECD

33/504

Ooooooooooooooooooad

10

40

EU

25

EU

100



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

30

35
83 349 EEC
0J L 193, 18.7.1983, p.1 54
2013 34 EU
20
CSSF
20
35
10
EU
UCITS
EU EU
UCITS
2010

EU

34/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

CSSF

10,000,000
10
10
OECD
EU
EU
2010 43 46 48
EU
UCITS
UCITS
EU

35/504

EU
EU

EU

Ooooooooooooooooooad

CSSF

78 660 EEC

10

25

UCITS



10

11

25

15

10

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

36/504



12

13

15

15

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

37/504



14

15

16

17

18

19

OECD

19

UCITS

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010

08 339

2010

38/504

4

2008

18

30

2008



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

20

10
2010
2010

UCITS UCITS

UCITS
85
15
2010 41
2010 41 42

UCITS

39/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

40

40

ESG

ESG
ESG

ESG

40

40

20

10

30

AB

ESG

ESG

AB

the responsible investment section

40/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

13
VaR VaR

41/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

42/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

144A

43/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

44/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

30
30
ADRs EDRs GDRs

FATCA

45/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 2010
FFI

30
IRS

1A
US 1GA US I1GA

US IGA

IRS 1986

IRC 1471
IRS

30

US I1GA 1GA

IRS

46/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IRS

FATCA US IGA
1GA

47/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

100

48/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

49/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

50/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

51/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CoCo
CoCo

CoCo

CoCo Tier 1 AT1 CoCo

Tier 2 T2 CoCo CoCo

CoCo

AT1 CoCo

AT1 CoCo

CoCo

CoCo
CoCo

CoCo
CoCo CoCo
CoCo

CoCo

CoCo AT1 T2
AT1 CoCo
AT1 CoCo

AT1 CoCo

AT1 CoCo

AT1 CoCo

CoCo

52/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CoCo
CoCo CoCo
CoCo CoCo
CoCo
CoCo CoCo
CoCo
CoCo
CoCo
PONV
CoCo
CoCo
CoCo
CoCo
CoCo
CoCo
CoCo
CoCo
CoCo
CoCo

AT1 CoCo CoCo

53/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

cC

54/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IRSO

55/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010
CSSF

56/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

100
2011
30 CSSF 11 512

UCITS

57/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

VaR
VaR VaR VaR 20

20

UCITS

UCITS

AB
AB

10

58/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

59/504



AB

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB

60/504



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

FRIZ7]. 77/ FORR A7 ECERO R OORBO—2LLTTRIA T

7PV EDIO%TRY
HWEER (Sis (BN BRA~-A) -FMREEONE
M9E4ARSOMEI BOSEMI BT FaonO
1 R RER (SRS (BN BRA~—R) (BAH
) &, FRIMEE (BAFKNE N ORBETLELOTY.

PR R
HAEIZALOFMMEROLLR
MNHEA B 520245 3 AOSEMICEH ZEMRER (88
FEm OTELEREE. P FERONENERES A
EOMTHERLEEOTY,

EFIVRTYSAA2IES (HERERD)

{NEF CAONSE 4 B~ H00E 3 H) (%) ) (20190 4 B~204E 3 B
50 iL1}
B RENEs oM — (STIMANDA s WRR ABA~ A EW] ’ﬁ i
o ]
40 4
Ll M - &l
i il Lisass
Q T 2 L
0 %0
40 40
0ME4R MAdE4R 0NE4E MulE4R NS4R3 FrF BxAE FRAGE FREDS SxDA EARRM  EREN
HFIVIRTLSAATIES (SH 5 REE)
[*Eﬁ.' [ANSHE 4 F=-20245 3 B ::H:I:I (] (ADVRHE 4 B~-H2a8E 3 B}
B EERIE &N — | OS5-URANEs D BRE Naf-1 ER ot =
A0 B T L N L B L LT B == A
50.8 627 - Fra
e} R TUURRRRN [, & - . ) — il
Hf——ee——— . — wl
0 ......I.I.I...............r.................. R IR B | M L
UL NERN T T T | [T T at
i T o o[ : = : -
i S ——— .m -H -16\.3 . ,11.4 _121‘. _-19% —B,E
a0 a0 -

N04R MEERE NNR4E MOXERaE 0 XNSdE NMEIH FrxF B XEAES FADA BxEE ZAEN FERER

o | OECUREE B (GBS (REN) @< —2) B8LU0F0R o CEIS0R. P/ FEABRREREI A EERNICEWNTES
EREBRIEOSESEIRELLEGELTRAELEZEDTE KSCEALEBOTY.,
L FERRCD 1 D%E‘Jﬁﬂgﬁ%ﬁﬁﬂﬁmt OSEVREAEDSE o £ TOREEITANIr/FORETREFRYEGA,
I E_ JEHNLCEMRER S RESBSNBIET. o HIRTSTE, G RES S T TR 20195455 202 45
ERFILBTISAAMS(ARAEL BRIRELR, = BOOHRE IFOSEMOESECHIT S EMOREROES-BA-B)
AaE AR TVELES. DS UNAEESI0HEE) ERTLE80TT,
Y. ® JrUECKFILRTOSAATIE S SRR ) OMERE. RS
OHEGEEFEERLUCEHELTHRBLCRERTEY. EROI10
W R SR T LR S R S RS EUETY.
® JrAEDEHRERR. Jr A AORTARTHES KL RTTIHR
ENTEY). DHCABRBSNTEUE A, Lisrf-T . OHICRE
LS, Pl 3RuamER-RUET,

*ﬁgﬁ*ﬁr %
B OPIX) (3 23k 3
9%@& *MSCIHKOKUSAI A 275 2 (BE3A%, Fri—2
MSCIL 3= iy e JJTJ'?X{EEJ&%‘\H'\“:H
+»«NOMURA-BPIEHN
- FTSERt A -T2 2 A BB CE%E M —2)
e JPE i e A H S b -'ﬁ,.fr- {;r;{?:& IRV iy dO—1u-Fa =2 T F{R~S—A)

%MMHH F]ﬁ’h.i%i!iﬂﬁLf

(TOPIX) (AR%iA %)
BEERR L Dl s panscesunenom s A S SIS ARRENE"S
gl ek rm%ﬁ&ﬁ'mmmma R ST o )

MSCI-KOKUSAI 127 =92 (B2
ML KOKUSAI 4 7o B i :r.}: MSCI Ine, (883 L 1. ¢EH<&HME§E¢¥£’EMMLI‘H&:L#M?~EHE#.E!
HRRA T om—mm i, MSClIne. 12 98
MSCIT 7 — 3 — #wk*-f?i’;ﬁl(ﬂﬂﬁkl’i =

LIEa@mTE, EdE. M0 fﬂdﬂ'ﬂi—.m?%
MECIT ¥ — S5 7 — Ay bood o AT A PO 2) . MSCI Lz, M) REHRELTHELLERT. BYE
ﬂwmﬁxms Mé‘mna?xﬁnv&ﬁﬁm@ﬁﬁﬂ%m—mﬁﬁﬁ? AT e

mmum Bp) Fasn— UG TR T (T HREL T EBEDE
S L I’E o TURA: BPIIRIZAET 5 EH. tﬁ ﬁa%iﬁm-mmm,
P S ]

E Ein- Jr'ﬁnﬂ'l f,ﬁ{EI
A w3 (BRCH H’\-Z}H FTSE Flxed Incomie LLCIC kLT N, Eﬁ &(
e “ ﬁ Rl IENTT. A8 FISEERER- 7o 7 2CHTS SO T

.f F A b ‘K‘:fl-‘ n'yaz-z?—)‘ﬁ ?—-{r;'.'a’ -:fn—ﬂ.llr-r-ﬁi—.tjrﬂrF[Hﬁ— ]
Eﬁjmﬂﬁﬂa T TS e AN N A T e R A S S
: £ A R LAy =LA,
Rty 0= e '?'J.r‘i—:r-‘??'-fF-IL&*&%#&%%ME&E‘E@%—WEMLJPMorganﬁeu:urltlﬁl.l.EliLﬂ-IL&?x

ﬂﬂﬂl']_ﬁ%ﬂﬁlhﬁ‘ﬁ'?-mhm
A=) —=1)

EEMD

DRSNS RN
—EE

4., FTSE Fixed Income LLE

61/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

A2 AT A2 AT
1.5

A2

AT
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0.05
OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEOI 2016
2017 30
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2024
18,098,407,590.82 73.77
856,526,764.65 3.49
349,813,485.91 1.43
329,661,152.94 1.34
324,875,219.32 1.32
279,245,648.09 1.14
217,074,856.23 0.88
212,431,393.16 0.87
202,100,697.45 0.82
193,374,866.56 0.79
182,846,316.05 0.75
179,855,898.82 0.73
175,653,111.35 0.72
160,311,889.76 0.65
142,145,633.82 0.58
122,729,516.21 0.50
110,279,636.92 0.45
105,412,273.19 0.43
99,327,687.76 0.40
97,623,965.70 0.40
96,748,446.56 0.39
86,661,548.37 0.35
86,065,128.48 0.35
81,442,905.01 0.33
80,266,931.50 0.33
74,201,559.46 0.30
72,146,827.41 0.29
69,410,142.28 0.28
66,528,953.90 0.27
64,817,064.09 0.26
61,117,010.16 0.25
53,242,450.00 0.22
43,501,047.91 0.18
42,489,542.65 0.17
29,827,161.57 0.12
27,622,995.00 0.11
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27,363,580.63 0.11
26,076,418.56 0.11
22,944,331.25 0.09
19,450,841.15 0.08
18,814,575.00 0.08
18,136,437.50 0.07
17,755,500.00 0.07
15,718,269.38 0.06
15,061,676.25 0.06
14,734,832.50 0.06
13,872,760.00 0.06
12,224,523.83 0.05
8,944,441.25 0.04
8,180,351.26 0.03
6,546,662.50 0.03
5,360,988.13 0.02
23,726,973,508.25 96.71
512,079,293.56 2.09
512,079,293.56 2.09
3,131,191.83 0.01
3,131,191.83 0.01
291,935,550.78 1.19
24,534,119,544 .42
( 3,714,711 ) 100.00
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_ 30 2024
U.S. Treasury Bonds 6.250 2030/ /15 747,077,200 | 1,086,779,661 825,987,229 | 3.37
U.S. Treasury Notes 4.125 2028/ /31 652,293,700 644,828,427 648,624,548 | 2.64
U.S. Treasury Bonds 6.125 2029/ /15 537,114,500 784,663,466 584,279,867 | 2.38
U.S. Treasury Notes 4.000 2028/ /29 474,600,000 471,758,344 469,334,883 1.91
Federal National Mortgage
o 6.625 2030/11/15 358,671,000 511,933,822 405,433,194 1.65
Association
U.S. Treasury Notes 4.875 2028/10/31 363,839,200 369,264,380 373,162,580 1.52
U.S. Treasury Bonds 6.125 2027/11/15 344,064,400 454,741,269 363,848,103 | 1.48
U.S. Treasury Notes 4.625 2025/ /30 283,119,800 282,838,293 282,102,324 | 1.15
Federal Home Loan Mortgage
R 5.500 2053/ / 273,961,952 274,030,208 272,788,983 | 1.11
Corp., Series 2023
10 | U.S. Treasury Notes 4.625 2028/ /30 251,450,000 251,299,817 255,221,750 | 1.04
11 | U.S. Treasury Notes 4.875 2025/11/30 229,263,300 230,853,192 229,657,358 0.94
12 | U.S. Treasury Bonds 7.625 2025/ /15 217,310,700 281,915,853 221,758,789 | 0.90
13 | U.S. Treasury Notes 3.750 2028/12/31 221,000,000 219,231,916 216,407,355 | 0.88
14 | U.S. Treasury Notes 4.375 2028/11/30 210,000,000 214,560,938 211,246,875 | 0.86
Federal National Mortgage
15 L R 5.000 2053/ / 212,547,524 200,842,439 207,423,789 | 0.85
Association, Series 2023
16 | U.S. Treasury Notes 4.250 2029/ /28 197,650,000 197,746,572 198,020,594 0.81
17 | U.S. Treasury Notes 4.125 2027/10/31 196,282,600 197,587,705 194,810,481 | 0.79
Federal National Mortgage
18 C . 5.500 2053/ / 195,341,360 192,661,560 194,505,006 0.79
Association, Series 2023
19 | U.S. Treasury Bonds 4.375 2043/ /15 180,000,000 166,736,760 178,143,750 | 0.73
Federal Home Loan Mortgage
20 R 6.000 2053/11/ 167,682,909 169,091,184 169,257,787 | 0.69
Corp., Series 2023
Federal Home Loan Mortgage
21 B 6.000 2053/10/ 167,486,839 168,893,467 169,059,875 | 0.69
Corp., Series 2023
Federal National Mortgage
22 o 7.125 2030/ /15 142,912,000 210,955,567 163,477,654 | 0.67
Association
23 | U.S. Treasury Notes 3.500 2033/ /15 157,950,000 144,917,337 149,731,672 0.61
Federal Home Loan Mortgage
24 c 6.250 2032/ /15 119,285,000 176,846,508 135,627,086 | 0.55
orp.
25 | U.S. Treasury Bonds 4.500 2044/ /15 134,265,600 134,030,377 135,230,634 0.55
Federal Home Loan Mortgage
26 _ 4.500 2053/10/ 141,991,073 132,496,565 135,182,715 | 0.55
Corp., Series 2023
Federal Home Loan Mortgage
27 _ 4.500 2052/ /1 141,609,665 128,750,861 134,874,907 | 0.55
Corp., Series 2022
Federal National Mortgage
28 oo 6.250 2029/ /15 120,037,000 161,705,404 130,769,284 | 0.53
Association
Government National Mortgage
29 o R 5.000 2053/ /20 123,449,484 120,838,645 121,300,648 | 0.49
Association, Series 2023
AB SICAV I - Asia Income
Opportunities Portfolio - 2,861,175 106.43 304,516,806 81.66 233,643,529 0.95
Class 7T
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2024
2024
2024
A2 AT
A2 AT
22
7,905,451| 1,196,964 25.68 3,888 8.99 1,361
2014
23
6,918,768| 1,047,571 25.32 3,834 8.45 1,279
2015
24
10,829,024 | 1,639,623 27.11 4,105 8.61 1,304
2016
25
11,985,599 | 1,814,740 28.07 4,250 8.49 1,285
2017
26
10,343,905| 1,566,171 27.79 4,208 8.00 1,211
2018
27
23,009,132 3,483,813 30.66 4,642 8.38 1,269
2019
28
28,197,385 | 4,269,366 31.46 4,763 8.16 1,236
2020
29
24,837,440 | 3,760,637 32.84 4,972 8.12 1,229
2021
30
16,566,716 | 2,508,366 28.52 4,318 6.68 1,011
2022
31
20,899,995 | 3,164,468 28.98 4,388 6.38 966
2023
2023 19,358,624 | 2,931,089 29.01 4,392 6.52 987
19,826,000| 3,001,855 28.78 4,358 6.44 975
20,380,759 | 3,085,851 28.83 4,365 6.42 972
20,855,611 | 3,157,748 29.08 4,403 6.44 975
20,899,995 | 3,164,468 28.98 4,388 6.38 966
20,561,542 | 3,113,223 28.40 4,300 6.22 942
10 20,158,601 | 3,052,214 28.01 4,241 6.11 925
11 21,357,215| 3,233,696 29.32 4,439 6.36 963
12 22,291,093 | 3,375,094 30.51 4,620 6.58 996
2024 23,478,815 | 3,554,927 30.44 4,609 6.53 989
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23,922,000 3,622,030 30.11 4,559 6.43 974
24,534,120 3,714,711 30.42 4,606 6.46 978

K EIVBTHSZAA20ES (RERER) K KIVRTHS AATIES (8R4 RR)

R AEREES LU QY VR EE RS BRSO DY VRS SR e
MN4E 3 AR S-00040E 1 A% M4 3 ARE-0ME 1 BFE
ST O 8 e, M) = 1 D5 T PR 8 e ) R A AT B, S0 = 1 8 Fe R R O e,
| I RS A AR A | OO P R I S EANIEE
[ e G5l - A |5 R
3% £00 1] L]
300 i 300
00 [ 20
mn 100 4 104
J‘n':: |-:f1 Haa )b 208 M .'r-.l-:\lijr Jélqil M M8k H0dr o ir) .luu-:?r
IEEdS 1R AR ARG iR SIS IAxE 1R IR IR%E 3RS IAH
A2
AT
22 0.4152 62.87
23 0.4152 62.87
24 0.4152 62.87
25 0.4136 62.62
26 0.4065 61.55
27 0.4212 63.77
28 0.4212 63.77
29 0.3960 59.96
30 0.3960 59.96
31 0.3960 59.96
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2024 AT

2023 0.0330 5.00
0.0330 5.00

0.0330 5.00

0.0330 5.00

0.0330 5.00

0.0330 5.00

10 0.0330 5.00

11 0.0330 5.00

12 0.0330 5.00

2024 0.0330 5.00
0.0330 5.00

0.0330 5.00

A2 AT

22 9.23 9.11
23 1.40 1.39
24 7.07 6.81
25 3.54 3.41
26 1.00 0.98
27 10.33 10.02
28 2.61 2.40
29 4.39 4.36
30 13.15 12.86
31 1.61 1.44

100x%
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A2 AT
A2
2 10,103,123 23,798,521 34,474,397
0 0 0
’3 15,048,356 14,086,643 35,436,110
0 0 0
Y 17,880,297 13,982,997 39,333,410
0 0 0
o 22,200,125 18,128,744 43,404,791
0 0 0
26 16,377,413 19,790,025 39,992,179
0 0 0
44,241,072 16,486,545 67,746,706
27 0 0 0
28 57,483,908 44,042,757 81,187,857
0 0 0
29 24,277,038 36,671,373 68,793,522
0 0 0
11,039,201 26,226,742 53,605,981
% 0 0 0
a1 17,967,893 11,961,628 59,612,246
0 0 0
AT
” 47,217,909 288,111,231 244,265,143
0 0 0
’3 61,167,505 116,769,736 188,662,912
0 0 0
Y 492,279,495 160,011,123 520,931,284
0 0 0
o 389,627,320 406,191,287 504,367,317
0 0 0
26 248,154,782 350,820,161 401,701,938
0 0 0
1,232,613,923 457,068,712 1,177,247,149
27 0 0 0
28 1,104,804,056 950,461,439 1,331,589,766
0 0 0
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- 470,303,719 926,733,356 875,160,129
0 0 0
30 181,490,703 368,461,335 688,189,497
0 0 0
31 356,597,114 195,646,505 849,140,106
0 0 0
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A2 AT
A2 AT 2,000
750
FATF AML
CTF
OFAC 2004 11 12
AML 2010

2012 12 14 CSSF 12 02

77/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2019 13

AML

RBO

RBO
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URL  www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL https://www._alliancebernstein.com/funds/abii/documents/ann
oucement/ab-lux-data-protection-disclosure-to-investors.pdf

A2 AT
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0120 800 136
https://ww._alliancebernstein.co.jp

AB
AB

AB 1,000 AB
AB
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AB

https://www.al liancebernstein.com/go/Swing-Pricing-Exclusion-List
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A2 AT

RESA

2010 143 CSSF

RESA

2010
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131

23 103

2023 12 29 141.83
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2023

31

2023 31

20,711,062,864

2,937,450,046

227,583,117 32,278,113
259,721,433 36,836,291
16,177,554 2,294,462

91,077,848 12,917,571
45,306,871 6,425,874
23,775,860 3,372,130
41,416,603 5,874,117
26,075,200 3,698,246
20,459,199 2,901,728
5,260,794 746,138

0 0

0 0

21,467,917,343

3,044,794,717

116,651,714 16,544,713
193,108,153 27,388,529
86,917,844 12,327,558
41,974,993 5,953,313
34,946,538 4,956,467
36,710,518 5,206,653
28,762,315 4,079,359

1,463,086 207,509

2,689,750 381,487
24,697,455 3,502,840
567,922,366 80,548,429

20,899,994,977

2,964,246,288
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2023 31

1,073,194,871

152,211,229

132,228,077 18,753,908
34,588,216 4,905,647
0 0
1,240,011,164 175,870,783
178,980,248 25,384,769
16,092,755 2,282,435
21,704,558 3,078,357
8,201,697 1,163,247
6,638,267 941,505
6,947,065 985,302
1,112,931 157,847
532,969 75,591
212,438 30,130
175,156 24,842
756,111 107,239
241,354,195 34,231,265
(48) @)
241,354,147 34,231,259
998,657,017 141,639,525

(1,231,509,869)

(174,665,045)

0 0
201,330,860 28,554,756
59,818,451 8,484,051
19,288,116 2,735,633
178,642,817 25,336,911
0 0

105,943 15,026
226,333,335 32,100,857

4,997,777,171
(890, 831,614)

16,566,716,085

0

708,834,736
(126,346,648)

2,349,657,342
0

20,899,994,977

2,964,246,288
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2023 31
A 159,247,010 AT EUR H 11,695,823 IT 16,821,648
A EUR 593,784 AT GBP H 22,223,993 IT AUD H 233,784
A2 59,612,246 AT HKD 299,536,108 IT CAD H 406,307
A2 CHF H 589,646 AT NZD H 15,453,776 IT EUR H 109,551
A2 DUR PH 3,867 AT RMB H 7,433,166 IT GBP H 332,755
A2 EUR 1,156,233 AT SGD 1,702,723 IT HKD 75,068
A2 EUR H 2,099,689 AT SGD H 37,233,310 IT JPY 308,226
A2 HKD 980,937 B 580,584 IT JPY H 311,144
A2 PLN H 659,244 B2 35,845 IT NZ2D H 35,400
A2 SGD 16,280 BT 573,907 IT RMB H 98,004
A2 SGD H 1,044,137 C 20,585,033 IT SGD H 3,472,681
AA 142,446,337 C EUR 12,158 J 100,663,872
AA AUD H 46,110,892 C2 5,395,166 L2 3,333
AA CAD H 6,924,581 C2 EUR 57,218 LT 4,141
AA DUR PH 481,919 C2 EUR H 82,230 N2 3,652,793
AA EUR H 3,682,388 CcT 152,682 NT 2,832,714
AA GBP H 10,131,592 EA 87,558,168 S 1,553,707
AA HKD 65,499,220 EA AUD H 7,509,602 S1 62,653,675
AA NZD H 6,647,656 EA ZAR H 6,549,022 S1D 29,079,602
AA RMB H 18,009,743 | 52,133,757 S1D2 656,832
AA SGD H 2,487,420 I EUR 68,244 SA 4,038,816
AA ZAR H 19,398,861 12 44,451,261 SHK 2,090,758
AK 31,172 12 AUD H 3,339,487 W 2,272,246
AK EUR 27,998 12 CHF H 279,260 W2 3,211,518
AK EUR H 18,386 12 DUR PH 1,900 W2 CHF H 123,069
AR EUR 5,525 12 EUR 532,403 W2 EUR H 299,729
AR EUR H 15,369 12 EUR H 1,365,508 WT 5,687,797
AT 849,140,106 12 HKD 140 WT AUD H 966,672
AT AUD H 102,424,042 12 SGD 498 WT EUR H 572,724
AT CAD H 28,990,734 12 SGD H 208,832 WT GBP H 272,312
AT DUR PH 38,141 1A 406,847 WT HKD 1,178,014

AT EUR 5,505,640 IA AUD H 2,764,259 WT SGD H 1,152,206
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$ € CHF HKD PLN
SGD AUD CAD £
NZD CNH R \
2023 31 2022 31 2021 31

$ 20,899,994,977 $ 16,566,716,085 $ 24,837,439,539

A $ 6.39 $ 6.69 $ 8.12
A EUR € 5.96 € 6.68 € 6.88
A2 $ 28.98 $ 28.52 $ 32.84
A2 CHF H CHF 14.22 CHF 14.64 CHF 17.19
A2 DUR PH $ 19.67 $ 17.99 $ 18.86
A2 EUR € 26.72 € 28.37 € 27.81
A2 EUR H € 17.22 € 17.47 € 20.47
A2 HKD HKD 227.27 HKD  223.83 HKD 255.44
A2 PLN H PLN 101.52 PLN 97.57 PLN 109.95
A2 SGD SGD 39.19 SGD 39.88 SGD 44.19
A2 SGD H SGD 19.38 SGD 19.33 SGD 22.30
AA $ 9.55 $ 10.14 $ 12.51
AA AUD H AUD 9.07 AUD 9.73 AUD 12.08
AA CAD H CAD 9.07 CAD 9.68 CAD 11.97
AA DUR PH $ 10.52 $ 10.34 $ 11.59
AA EUR H € 9.07 € 9.70 € 12.02
AA GBP H £ 8.95 £ 9.58 £ 11.89
AA HKD HKD 74.91 HKD 79.60 HKD 97.28
AA NZD H NZD 9.04 NZD 9.67 NZD 11.99
AA RMB H CNH 61.63 CNH 66.07 CNH 81.62
AA SGD H SGD 9.26 SGD 9.89 SGD 12.23
AA ZAR H R 62.67 R 66.91 R 82.71
AK $ 10.59 $ 11.10 $ 13.53
AK EUR € 9.92 € 11.13 € 11.46
AK EUR H € 10.37 € 10.96 € 13.36
AR EUR € 9.91 € 11.38 € 12.00
AR EUR H € 9.25 € 9.95 € 12.21
AT $ 6.38 $ 6.68 $ 8.12
AT AUD H AUD 10.45 AUD 11.04 AUD 13.51
AT CAD H CAD 10.47 CAD 11.01 CAD 13.43
AT DUR PH $ 12.18 $ 11.74 $ 12.95
AT EUR € 5.96 € 6.68 € 6.87
AT EUR H € 10.45 € 11.02 € 13.45
AT GBP H £ 10.34 £ 10.91 £ 13.33
AT HKD HKD 50.11 HKD 52.44 HKD 63.13
AT NZD H NZD 9.98 NZD 10.52 NZD 12.85
AT RMB H CNH 70.77 CNH 74.80 CNH 91.05
AT SGD SGD 8.65 SGD 9.35 SGD 10.92

AT SGD H SGD 10.56 SGD 11.10 SGD 13.52
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B $ 6.41 $ 6.69 $ 8.12
B2 $  22.70 $  22.50 $ 26.09
B2 HKD (16) N/A HKD  176.60 HKD  202.95
BA (17) N/A $ 9.51 $ 11.82
BA AUD H (18) N/A AUD 9.10 AUD 11.38
BA ZAR H N/A N/A R 78.64
BT $ 6.45 $ 6.74 $ 8.18
BT AUD H (19) N/A AUD  11.12 AUD 13.59
BT CAD H (20) N/A CAD  10.94 CAD 13.31
BT EUR N/A N/A € 6.93
BT EUR H N/A € 11.03 € 13.45
BT GBP H (21) N/A £ 11.00 £ 13.43
BT HKD (22) N/A HKD  52.91 HKD 63.64
BT NZD H (23) N/A NZD  10.59 NZD 12.92
C $ 6.41 $ 6.69 $ 8.12
C EUR € 5.98 € 6.69 € 6.88
() $  34.92 $  34.52 $ 39.93
C2 DUR PH (24) N/A $  17.25 $ 18.16
C2 EUR €  32.20 € 34.34 € 33.82
C2 EUR H €  16.27 €  16.58 € 19.51
cT $  10.71 $  11.19 $ 13.59
EA $  10.86 $  11.59 $ 14.38
EA AUD H AUD  10.42 AUD  11.23 AUD 14.02
EA ZAR H R 71.63 R 76.85 R 95.55
I $ 6.38 $ 6.69 $ 8.12
I ELR € 5.96 € 6.68 € 6.88
12 $  17.49 $  17.12 $ 19.61
12 AUD H AUD  15.01 AUD  14.97 AUD 17.29
12 CHF H CHF  15.08 CHF  15.44 CHF 18.03
12 DUR PH $  20.56 $  18.70 $ 19.49
12 EUR €  16.13 € 17.03 € 16.60
12 EUR H €  18.86 €  19.03 € 22.17
12 HKD HKD  137.34 HKD  134.36 HKD  152.50
12 SGD S 23.67 S  23.95 SGD 26.38
12 SGD H s 17.54 seD  17.39 SGD 19.96
1A $  11.05 $  11.66 $ 14.30
IA AUD H AU  10.55 AUD  11.25 AUD 13.89
1T $  10.40 $  10.90 $ 13.25
IT AUD H AUD 9.75 AUD  10.32 AUD 12.64
IT CAD H CAD  11.40 CAD  12.01 CAD 14.64
IT EUR H € 11.36 € 12.00 € 14.65
IT GBP H £ 11.27 £ 11.01 £ 14.57
IT HKD HKD  81.64 HKD  85.57 HKD  103.07
IT JPY ¥ 10,600.00 ¥10,425.00 ¥ 9,954.00
IT JPY H ¥ 6,609.00 ¥ 7,002.00 ¥ 8,565.00
IT NzD H NZD  11.30 NZD  11.94 NZD 14.60
IT RMB H CNH  76.90 CNH  81.38 CNH 99.14
IT SGD (25) N/A S 15.26 SGD 17.83
IT SGD H S 10.65 s 11.23 SGD 13.68
J $ 6.54 $ 6.82 $ 8.28
L2 $  14.38 $  14.12 $ 16.22
L2 AUD H N/A N/A AUD 15.78

L2 SGD H N/A N/A SGD 16.06
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LT $ 11.52 $ 12.06 $ 14.66

LT AUD H N/A N/A AUD 14.43

LT SGD H N/A N/A SGD 14.69

N2 $ 16.91 $ 16.73 $ 19.38

NT $ 10.41 $ 10.88 $ 13.21

S $ 20.50 $ 19.92 $ 22.65

S1 $ 22.70 $ 22.16 $ 25.33

S1 EUR (26) N/A € 22.05 € 21.45

S1D $ 13.25 $ 13.66 3 16.32

S1D2 $ 75.41 $ 79.07 $ 96.17

SA $ 71.95 $ 75.39 $ 91.74

SHK $ 74.82 $ 78.38 3 95.32

W $ 11.48 $ 12.03 $ 14.62

w2 $ 16.17 $ 15.80 $ 18.07

W2 CHF H CHF 13.76 CHF 14.06 CHF 16.39

W2 EUR H € 14.19 € 14.29 € 16.61

WT $ 11.48 $ 12.04 $ 14.64

WT AUD H AUD 10.98 AUD 11.62 AUD 14.23

WT EUR H € 11.42 € 12.06 € 14.73

WT GBP H £ 11.25 £ 11.88 £ 14.54

WT HKD HKD 90.15 HKD 94 .52 HKD 113.86

WT SGD H SGD 11.31 SGD 11.92 SGD 14.53
N/A

(16) 173.45 2022 11 30

an 9.15 2023

18) 8.69 2022 12 30

19) 10.70 2022 12 30

(20) 10.55 2022 12 30

¢3)) 10.56 2022 12 30

22) 50.97 2022 12 30

(23) 10.35 2023

4) 17.61 2023 21

(25) 14.16 2023 31

(26) 21.06 2022 12
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31

fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
12
SICAV
2023 31
2022 10 18
NAV 2023 31
42,157
2023 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, C, C EUR, C EUR
H, CX, I, 1 EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I AUD
H, I EUR, I GBP, S, S HKD, S1, S1 EUR, SD
2005 12 14 A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,
A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I USD, I USD H,
S EUR H, S1 EUR, S1 USD, SD
2007 31 A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, C, C EUR, I,I EUR, S, S1, S1 EUR
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1996

1997

1993

1999

2006

1994

13

19

30

25

22

26

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, AX, C, C2, C2 EUR H, I, I EUR, 12,

12 EUR, 12 EUR H, IT, N2, NT, S, S1, S1 2, S1 2 EUR, S1 EUR
H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,

AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, BT AUD H, C, C EUR, C2, C2 EUR, C2 EUR H, CK, CK EUR H,
CT, EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF
H, 12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, IQD, IT, IT
AUD H, IT CAD H, IT EUR H, IT GBP H,

IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR, S1 EUR H, S1D,
S1D2, SI1L GBP H, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR
H, WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,

A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NzZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR
H, I, I EUR, 12, 12 AUD H, 12 CHF H, 12 DUR PH, 12 EUR, 12
EUR H, 12 HKD, 12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1D, S1D2, SA, SHK, W, W2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 AUD H, S1 EUR, S1 EUR H, S1 JPY, SiL, SA

2023 19
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2023 31
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60

60 60

0TC

1.2

1.3

1.4

1.5
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0TC
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1.0844
1.0613 0.0069 0.0072
2015 11
2023 31
FCP
0.05
taxe d"abonnement 2010 174

0.01
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AAB C I N S 81 W H
AD ED H
AB

AC I S S1 H
AY BY
AD ED ID SD H
AAAX C I S S1 H
Al AT CT IT NT H
AA SA H

AR H
A2 C2 12 N2 S2 S12 H S EUR H S1 EUR

H S SGDH
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SI1D2 Wt H
10D S1QD
AK CK H
AA EA 1A SA H
AR H

SHK
SiL H
A2 B2 C2 E2 12 N2 S S1 w2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID SID2 WT Al H DUR PH
AK CK H
AA EA 1A SA H DUR PH

SHK H

AR
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S1QD H

A2 B2 C2 E2 12 L2 N2 S S1 W2 H DUR PH
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Class S1 1.20 Class AT NZD H 1.20
Class S1 EUR 1.20 Class AT SGD H 1.20
Class S1 GBP 1.20 Class AX 1.00
Class B(e) 2.20
Class A 2.05 Class C 1.60
Class A AUD H 2.05 Class C2 1.60
Class A EUR 2.05 Class C2 EUR H 1.60
Class A HKD 2.05 Class 1 0.575
Class A SGD H 2.05 Class | EUR 0.575
Class AD 2.05 Class 12 0.575
Class AD AUD H 2.05 Class 12 EUR 0.575
Class AD CAD H 2.05 Class 12 EUR H 0.575
Class AD EUR 2.05 Class IT 0.575
Class AD EUR H 2.05 Class N2 1.70
Class AD GBP H 2.05 Class NT 1.70
Class AD HKD 2.05 Class S 0.10
Class AD NzZD H 2.05 Class S1 0.35
Class AD RMB H 2.05 Class S1 2 0.35
Class AD ZAR H 2.05 Class S1 2 EUR 0.35
Class AY JPY 2.05 Class S1 EUR H 0.35
Class BD(a) 3.05 Class SA 0.10
Class BD AUD H(c) 3.05
Class BD HKD(a) 3.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1 D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H 1.25 Class SHK 0.10
Class | EUR 1.25 Class SK 0.75
Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 EUR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class AA 1.20 Class AA AUD H 1.50
Class AA AUD H 1.20 Class AA CAD H 1.50
Class AA CAD H 1.20 Class AA DUR PH 1.50
Class AA GBP H 1.20 Class AA EUR H 1.50
Class AA HKD 1.20 Class AA GBP H 1.50
Class AA SGD H 1.20 Class AA HKD 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AT 1.20 Class AA RMB H 1.50
Class AT AUD H 1.20 Class AA SGD H 1.50
Class AT CAD H 1.20 Class AA ZAR H 1.50
Class AT EUR 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR 1.50
Class AT GBP H 1.20 Class AK EUR H 1.50
Class AT HKD 1.20 Class AR EUR 1.50
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-T0Q =mD O D

Class AR EUR H 1.50 Class 12 EUR 0.95
Class AT 1.50 Class 12 EUR H 0.95
Class AT AUD H 1.50 Class 12 HKD 0.95
Class AT CAD H 1.50 Class 12 SGD 0.95
Class AT DUR PH 1.50 Class 12 SGD H 0.95
Class AT EUR 1.50 Class IA 0.95
Class AT EUR H 1.50 Class IA AUD H 0.95
Class AT GBP H 1.50 Class IT 0.95
Class AT HKD 1.50 Class IT AUD H 0.95
Class AT NZD H 1.50 Class IT CAD H 0.95
Class AT RMB H 1.50 Class IT EUR H 0.95
Class AT SGD 1.50 Class IT GBP H 0.95
Class AT SGD H 1.50 Class IT HKD 0.95
Class B 2.20 Class IT JPY 0.95
Class B2 2.20 Class IT JPY H 0.95
Class B2 HKD(a) 2.20 Class IT NzZD H 0.95
Class BA(T) 2.20 Class IT RMB H 0.95
Class BA AUD H(c) 2.20 Class IT SGD(h) 0.95
Class BT 2.20 Class IT SGD H 0.95
Class BT AUD H(c) 2.20 Class L2 1.05
Class BT CAD H(c) 2.20 Class LT 1.05
Class BT GBP H(c) 2.20 Class N2 2.05
Class BT HKD(c) 2.20 Class NT 2.05
Class BT NzZD H(F) 2.20 Class S 0.15
Class C 1.95 Class S1 0.65
Class C EUR 1.95 Class S1 EUR(1) 0.65
Class C2 1.95 Class S1D 0.65
Class C2 DUR PH(g) 1.95 Class S1D2 0.65
Class C2 EUR 1.95 Class SA 0.15
Class C2 EUR H 1.95 Class SHK 0.15
Class CT 1.95 Class W 0.95
Class EA 2.00 Class W2 0.95
Class EA AUD H 2.00 Class W2 CHF H 0.95
Class EA ZAR H 2.00 Class W2 EUR H 0.95
Class 1 0.95 Class WT 0.95
Class | EUR 0.95 Class WT AUD H 0.95
Class 12 0.95 Class WT EUR H 0.95
Class 12 AUD H 0.95 Class WT GBP H 0.95
Class 12 CHF H 0.95 Class WT HKD 0.95
Class 12 DUR PH 0.95 Class WT SGD H 0.95
2022 11 30
2022 12 30
2023 23
2023
2023 21
2023 31
2022 12
2023 31 2023 31
512 -
$ 133,049 -
48 -
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B 0.00 4.50 C
E 0.00 3.00
0.00 3.00
2023 31
868,837
2023 31
2023 31
C
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV

SICAV
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112/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

924,442
2,013,262
29,544
262,120

0

© BB B B P

2023 31
2023 31
2023 31
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1,678,838 938,995
6,791,353 2,710,909
$ 893,935
JpP $ 13,819,000
75,290,213 139,041,047
62,269,757
JP $ 16,008,000
$ 169,554 28,601,046
2023 31
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 10,699,031
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 1,158,360
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 10,199,809
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 2,044,741
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 13,687,889
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 150,406,955
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 183,552
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 9,402,289
U.S. Treasury Bonds,
3.88%, 12/31/2027 $ 1,454,283
U.S. Treasury Bonds,
4.63%, 06/30/2025 $ 1,826,667
U.S. Treasury Bonds,
6.13%, 8/15/2029 $ 191,941,966
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N

A~ C o C

.S. Treasury Bonds,
.25 , 05/15/2030

.S. Treasury Bonds,
.63%, 06/30/2025

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.63%, 06/30/2025

$ 2,282,985

$ 4,755,201

$ 127,875,000

$ 3,311,070
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20

2023 31

2023 31

77,999
2023 31

$ 6,653,444 6,991,945

10
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2023 31

ACM

ACM

2023 19
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A 1.10 0.10 N/A 1.30
A EUR 1.10 0.10 N/A 1.30
A2 1.10 0.10 N/A 1.30
A2 CHF H 1.10 0.10 N/A 1.30
A2 DUR PH 1.10 0.10 N/A 1.30
A2 EUR 1.10 0.10 N/A 1.31
A2 EUR H 1.10 0.10 N/A 1.31
A2 HKD 1.10 0.10 N/A 1.31
A2 PLN H 1.10 0.10 N/A 1.30
A2 SGD 1.10 0.10 N/A 1.31
A2 SGD H 1.10 0.10 N/A 1.31
AA 1.10 0.10 N/A 1.31
AA AUD H 1.10 0.10 N/A 1.30
AA CAD H 1.10 0.10 N/A 1.30
AA DUR PH 1.10 0.10 N/A 1.30
AA EUR H 1.10 0.10 N/A 1.31
AA GBP H 1.10 0.10 N/A 1.30
AA HKD 1.10 0.10 N/A 1.30
AA NZD H 1.10 0.10 N/A 1.30
AA RMB H 1.10 0.10 N/A 1.31
AA SGD H 1.10 0.10 N/A 1.30
AA ZAR H 1.10 0.10 N/A 1.31
AK 1.10 0.10 N/A 1.30
AK EUR 1.10 0.10 N/A 1.30
AK EUR H 1.10 0.10 N/A 1.30
AR EUR 1.10 0.10 N/A 1.30
AR EUR H 1.10 0.10 N/A 1.30
AT 1.10 0.10 N/A 1.30
AT AUD H 1.10 0.10 N/A 1.30
AT CAD H 1.10 0.10 N/A 1.30
AT DUR PH 1.10 0.10 N/A 1.31
AT EUR 1.10 0.10 N/A 1.30
AT EUR H 1.10 0.10 N/A 1.31
AT GBP H 1.10 0.10 N/A 1.31
AT HKD 1.10 0.10 N/A 1.30
AT NZD H 1.10 0.10 N/A 1.30
AT RMB H 1.10 0.10 N/A 1.31
AT SGD 1.10 0.10 N/A 1.31
AT SGD H 1.10 0.10 N/A 1.30
B 1.10 0.10 0.70 2.00
B2 1.10 0.10 0.70 2.00
B2 HKD(a) 1.10 0.10 0.70 2.01
BA(h) 1.10 0.10 0.70 1.99
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BA AUD H(c) 1.10 0.10 0.70 1.98
BT 1.10 0.10 0.70 2.00
BT AUD H(C) 1.10 0.10 0.70 2.00
BT CAD H(c) 1.10 0.10 0.70 1.99
BT GBP H(c) 1.10 0.10 0.70 1.97
BT HKD(C) 1.10 0.10 0.70 1.98
BT NZD H(h) 1.10 0.10 0.70 1.99
c 1.55 0.10 N/A 1.75
C EWR 1.55 0.10 N/A 1.75
c2 1.55 0.10 N/A 1.75
C2 DUR PH(i) 1.55 0.10 N/A 1.77
C2 EUR 1.55 0.10 N/A 1.75
C2 EUR H 1.55 0.10 N/A 1.75
cT 1.55 0.10 N/A 1.75
EA 1.10 0.10 0.50 1.81
EA AUD H 1.10 0.10 0.50 1.81
EA ZAR H 1.10 0.10 0.50 1.80
I 0.55 0.10 N/A 0.75
I EUR 0.55 0.10 N/A 0.75
12 0.55 0.10 N/A 0.75
12 AUD H 0.55 0.10 N/A 0.75
12 CHF H 0.55 0.10 N/A 0.76
12 DUR PH 0.55 0.10 N/A 0.75
12 EUR 0.55 0.10 N/A 0.76
12 EUR H 0.55 0.10 N/A 0.75
12 HKD 0.55 0.10 N/A 0.75
12 SGD 0.55 0.10 N/A 0.72
12 SGD H 0.55 0.10 N/A 0.76
1A 0.55 0.10 N/A 0.75
1A AUD H 0.55 0.10 N/A 0.75
IT 0.55 0.10 N/A 0.76
IT AUD H 0.55 0.10 N/A 0.75
IT CAD H 0.55 0.10 N/A 0.75
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.75
IT HKD 0.55 0.10 N/A 0.76
IT JPY 0.55 0.10 N/A 0.75
IT JPY H 0.55 0.10 N/A 0.75
IT NZD H 0.55 0.10 N/A 0.75
IT RVB H 0.55 0.10 N/A 0.76
IT SGD(j) 0.55 0.10 N/A 0.77
IT SGD H 0.55 0.10 N/A 0.76
J 1.10 0.10 0.70 2.01
L2 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.85
NT 1.65 0.10 N/A 1.86
S N/A 0.01 (8) N/A 0.03
st 0.50 0.01 (8) N/A 0.53
S1 EUR(K) 0.50 0.01 (8) N/A 0.54
S1D 0.50 0.01 (8) N/A 0.53
S1D2 0.50 0.01 (8) N/A 0.53
SA N/A 0.01 (8) N/A 0.03
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SHK N/A 0.01 (8 N/A 0.03
W 0.385 (10) 0.10 N/A 0.59
w2 0.385 (10) 0.10 N/A 0.59
W2 CHF H 0.385 (10) 0.10 N/A 0.59
W2 EUR H 0.385 (10) 0.10 N/A 0.59
WT 0.385 (10) 0.10 N/A 0.59
WT AUD H 0.385 (10) 0.10 N/A 0.58
WT EUR H 0.385 (10) 0.10 N/A 0.59
WT GBP H 0.385 (10) 0.10 N/A 0.59
WT HKD 0.385 (10) 0.10 N/A 0.59
WT SGD H 0.385 (10) 0.10 N/A 0.59
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

2022 11 30

2022 12 30

2023

2023 21

2023 31

2022 12

(8) 50,000 0.01
(10) 0.55
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32.28

AICPA
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2023 31
/ / )

U.S. Treasury Bonds 3.88 05/15/2043  USD 189,498 $ 176,322,349 0.8
U.S. Treasury Bonds(a) 6.13 11/15/2027 344,064 366,643,626 1.8
U.S. Treasury Bonds(a) 6.13 08/15/2029 537,115 588,559,971 2.8
U.S. Treasury Bonds(a) 6.25 05/15/2030 747,077 833,691,463 4.0
U.S. Treasury Bonds 6.75 08/15/2026 13,643 14,414,577 0.1
U.S. Treasury Bonds 7.63 02/15/2025 217,311 224,441,207 1.1
U.S. Treasury Notes 3.38 05/15/2033 37,593 35,431,025 0.2
U.S. Treasury Notes 3.50 01/31/2028 307,690 297,497,865 1.4
U.S. Treasury Notes 3.88 11/30/2027 17,776 17,447,862 0.1
U.S. Treasury Notes 3.88 08/15/2033 51,839 50,931,818 0.2
U.S. Treasury Notes 4.00 02/29/2028 474,600 468,667,500 2.2
U.S. Treasury Notes 4.00 06/30/2028 267,029 263,816,222 1.3
U.S. Treasury Notes 4.13 01/31/2025 109,300 107,762,969 0.5
U.S. Treasury Notes 4.13 10/31/2027 196,283 194,442,451 0.9
U.S. Treasury Notes 4.13 07/31/2028 652,294 648,420,706 3.1
U.S. Treasury Notes 4.13 11/15/2032 282,937 282,936,600 1.3
U.S. Treasury Notes(a) 4.63 06/30/2025 348,120 346,161,626 1.7
U.S. Treasury Notes 4.75 07/31/2025 101,908 101,621,085 0.5

5,019,210,922 24.0
ABN AMRO Bank NV 4.80 04/18/2026 7,000 6,745,373 0.0
AIB Group PLC 4.26 04/10/2025 66,061 65,065,333 0.3
AIB Group PLC 7.58 10/14/2026 40,415 41,423,075 0.2
Ally Financial, Inc. 6.70 02/14/2033 15,076 13,658,453 0.1
Ally Financial, Inc. 6.99 06/13/2029 15,439 15,412,841 0.1
Ally Financial, Inc. 7.10 11/15/2027 19,842 20,105,761 0.1
Ally Financial, Inc. 8.00 11/01/2031 29,727 30,812,329 0.1
AmSouth Bancorp 6.75 11/01/2025 11,929 12,039,946 0.1
Australia & New Zealand Banking Group Ltd. 4.40 05/19/2026 8,780 8,420,933 0.0
Australia & New Zealand Banking Group Ltd./

United Kingdom(b) 6.75 06/15/2026 43,923 42,995,395 0.2
Banco Santander SA 4.18 03/24/2028 13,200 12,352,881 0.1
Banco Santander SA 5.18 11/19/2025 40,400 39,477,714 0.2
Banco Santander SA 6.92 08/08/2033 31,600 31,623,854 0.2
Bank of America Corp., Series B 8.05 06/15/2027 34,006 36,485,820 0.2
Bank of America Corp., Series X(b) 6.25 09/05/2024 5,657 5,610,630 0.0
Bank of Ireland Group PLC 6.25 09/16/2026 11,177 11,167,499 0.1
Barclays PLC(b) 6.13 12/15/2025 26,640 23,702,027 0.1
Barclays PLC 7.39 11/02/2028 37,126 38,688,168 0.2
BNP Paribas SA 4.63 03/13/2027 13,920 13,328,743 0.1
BNP Paribas SA(b) 7.38 08/19/2025 18,753 18,345,235 0.1
BPCE SA 4.50 03/15/2025 13,000 12,570,886 0.1
BPCE SA 4.63 07/11/2024 21,672 21,287,295 0.1
BPCE SA 5.15 07/21/2024 23,413 23,077,518 0.1
BPCE SA 5.98 01/18/2027 30,162 29,999,209 0.1
Capital One Financial Corp. 4.93 05/10/2028 19,600 18,841,717 0.1
Capital One Financial Corp. 5.47 02/01/2029 16,262 15,757,017 0.1
Capital One Financial Corp. 5.82 02/01/2034 9,700 9,213,735 0.0
Capital One Financial Corp. 6.38 06/08/2034 12,559 12,404,637 0.1
Citigroup, Inc.(b) 3.88 02/18/2026 24,915 21,693,952 0.1
Citigroup, Inc., Series 0(b) (c) 9.70 10/30/2023 6,148 6,162,955 0.0
Citigroup, Inc., Series P(b) 5.95 05/15/2025 10,465 10,097,853 0.1
Citigroup, Inc., Series U(b) 5.00 09/12/2024 26,500 25,357,033 0.1
Citigroup, Inc., Series V(b) 4.70 01/30/2025 9,977 8,976,618 0.0
Citigroup, Inc., Series W(b) 4.00 12/10/2025 16,145 14,533,129 0.1
Commerzbank AG 8.13 09/19/2023 12,284 12,286,223 0.0
Credit Agricole SA(b) 8.13 12/23/2025 41,187 41,041,973 0.2
Danske Bank A/S 4.30 04/01/2028 34,018 31,977,543 0.2
Danske Bank A/S 6.47 01/09/2026 45,279 45,313,695 0.2
Deutsche Bank AG/New York NY 3.96 11/26/2025 11,625 11,217,048 0.1
Deutsche Bank AG/New York NY 6.12 07/14/2026 24,309 24,152,550 0.1
Deutsche Bank AG/New York NY 6.72 01/18/2029 17,431 17,627,141 0.1
Deutsche Bank AG/New York NY 7.08 02/10/2034 15,946 15,163,397 0.1

124/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

!/ 7/ (@)

Deutsche Bank AG/New York NY 7.15 07/13/2027 USD 10,286 $ 10,433,524 0.1
Discover Bank 5.97 08/09/2028 42,248 39,900,095 0.2
Discover Financial Services 6.70 11/29/2032 8,741 8,695,417 0.0
Dresdner Funding Trust | 8.15 06/30/2031 11,620 12,389,983 0.1
First-Citizens Bank & Trust Co. 2.97 09/27/2025 2,736 2,615,066 0.0
Goldman Sachs Group, Inc. (The), Series P(b) (d) 8.50 10/02/2023 5,804 5,771,802 0.0
Goldman Sachs Group, Inc. (The), Series W(b) 7.50 02/10/2029 17,002 17,070,294 0.1
HSBC Holdings PLC 4.04 03/13/2028 14,323 13,435,998 0.1
HSBC Holdings PLC 4.76 03/29/2033 17,054 15,138,283 0.1
HSBC Holdings PLC 5.89 08/14/2027 3,464 3,452,177 0.0
HSBC Holdings PLC(b) 6.38 03/30/2025 9,850 9,456,000 0.0
HSBC Holdings PLC(b) 6.50 03/23/2028 17,335 15,886,140 0.1
HSBC Holdings PLC 7.34 11/03/2026 12,567 12,929,675 0.1
HSBC Holdings PLC 7.39 11/03/2028 11,483 12,055,257 0.1
HSBC Holdings PLC 8.11 11/03/2033 15,000 16,298,397 0.1
ING Groep NV(b) 6.75 04/16/2024 31,733 31,074,461 0.2
Intesa Sanpaolo SpA 5.02 06/26/2024 29,505 28,831,055 0.1
Intesa Sanpaolo SpA 5.71 01/15/2026 3,000 2,876,304 0.0
Intesa Sanpaolo SpA 7.00 11/21/2025 7,544 7,664,696 0.0
KBC Group NV 5.80 01/19/2029 6,983 6,910,066 0.0
Lloyds Banking Group PLC 4.58 12/10/2025 22,665 21,805,309 0.1
Lloyds Banking Group PLC 5.87 03/06/2029 16,838 16,695,119 0.1
Lloyds Banking Group PLC 5.99 08/07/2027 16,266 16,246,728 0.1
Lloyds Banking Group PLC(b) 7.50 06/27/2024 19,746 19,272,341 0.1
Lloyds Banking Group PLC 7.95 11/15/2033 11,000 11,793,564 0.1
Mitsubishi UFJ Financial Group, Inc. 5.02 07/20/2028 19,113 18,694,890 0.1
Mitsubishi UFJ Financial Group, Inc. 5.48 02/22/2031 5,467 5,416,298 0.0
Mizuho Financial Group Cayman 3 Ltd. 4.60 03/27/2024 17,908 17,720,355 0.1
Mizuho Financial Group, Inc. 5.41 09/13/2028 32,219 31,884,399 0.2
Mizuho Financial Group, Inc. 5.67 05/27/2029 19,544 19,472,355 0.1
Mizuho Financial Group, Inc. 5.74 05/27/2031 19,544 19,347,406 0.1
NatWest Group PLC 4.27 03/22/2025 21,152 20,913,123 0.1
NatWest Group PLC 5.81 09/13/2029 31,563 31,258,616 0.2
NatWest Group PLC 7.47 11/10/2026 13,274 13,666,141 0.1
Nordea Bank Abp(b) 6.63 03/26/2026 59,046 55,803,733 0.3
PNC Bank NA 5.90 04/01/2026 7,500 7,339,931 0.0
Santander Holdings USA, Inc. 2.49 01/06/2028 11,140 9,763,157 0.0
Santander Holdings USA, Inc. 4.40 07/13/2027 42,389 40,135,259 0.2
Santander Holdings USA, Inc. 6.50 03/09/2029 15,386 15,316,760 0.1
Santander Holdings USA, Inc. 6.57 06/12/2029 19,565 19,476,276 0.1
Santander UK Group Holdings PLC 6.83 11/21/2026 57,306 58,010,013 0.3
Skandinaviska Enskilda Banken AB(b) 6.88 06/30/2027 600 569,366 0.0
Societe Generale SA 4.25 04/14/2025 11,148 10,737,450 0.1
Societe Generale SA 4.25 08/19/2026 17,260 16,240,724 0.1
Societe Generale SA 4.75 11/24/2025 22,112 21,231,000 0.1
Societe Generale SA 6.45 01/12/2027 6,504 6,528,864 0.0
Standard Chartered PLC 2.82 01/30/2026 17,000 16,179,457 0.1
Standard Chartered PLC 6.17 01/09/2027 22,777 22,836,261 0.1
Standard Chartered PLC 6.19 07/06/2027 7,145 7,150,054 0.0
Standard Chartered PLC(b) (d) 7.14 01/30/2027 34,013 31,541,176 0.2
Standard Chartered PLC 7.78 11/16/2025 14,214 14,533,349 0.1
Sumitomo Mitsui Financial Group, Inc. 5.71 01/13/2030 15,000 15,058,279 0.1
Svenska Handelsbanken AB(b) 4.38 03/01/2027 1,800 1,546,210 0.0
Svenska Handelsbanken AB(b) 4.75 03/01/2031 13,600 10,581,303 0.1
Swedbank AB, Series NC5(b) 5.63 09/17/2024 13,600 13,028,884 0.1
Synchrony Bank 5.63 08/23/2027 13,761 13,032,866 0.1
Truist Financial Corp. 1.95 06/05/2030 2,384 1,889,699 0.0
Truist Financial Corp. 5.12 01/26/2034 11,651 10,924,012 0.1
UBS AG 5.13 05/15/2024 7,742 7,640,459 0.0
UBS Group AG 4.49 05/12/2026 4,473 4,345,603 0.0
UBS Group AG(b) 7.00 01/31/2024 12,992 12,889,141 0.1
UBS Group AG(b) 7.00 02/19/2025 28,847 28,109,329 0.1
UniCredit SpA 4.63 04/12/2027 1,425 1,357,788 0.0
UniCredit SpA 7.83 12/04/2023 67,650 67,897,536 0.3
US Bancorp 4.84 02/01/2034 7,597 7,046,174 0.0
Wells Fargo & Co.(b) 7.63 09/15/2028 29,819 30,600,366 0.1
2,032,626,947 10.4

Charles Schwab Corp. (The), Series G(b) 5.38 06/01/2025 19,303 18,675,342 0.1
Nomura Holdings, Inc. 5.71 01/09/2026 41,652 41,330,514 0.2
60,005,856 0.3

Aircastle Ltd. 2.85 01/26/2028 8,142 7,008,259 0.0
Aircastle Ltd. 4.25 06/15/2026 1,132 1,073,980 0.0
Aircastle Ltd. 4.40 09/25/2023 12,230 12,207,911 0.1
Aircastle Ltd. 5.25 08/11/2025 46,031 44,928,751 0.2
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Aircastle Ltd. 6.50 07/18/2028 USD 13,883 $ 13,789,870 0.1
Aviation Capital Group LLC 1.95 01/30/2026 5,354 4,826,502 0.0
Aviation Capital Group LLC 1.95 09/20/2026 13,175 11,590,756 0.1
Aviation Capital Group LLC 3.50 11/01/2027 8,286 7,415,348 0.0
Aviation Capital Group LLC 4.13 08/01/2025 117 111,435 0.0
Aviation Capital Group LLC 4.38 01/30/2024 35,753 35,341,854 0.2
Aviation Capital Group LLC 4.88 10/01/2025 4,985 4,801,466 0.0
Aviation Capital Group LLC 5.50 12/15/2024 30,672 30,195,096 0.1
Aviation Capital Group LLC 6.38 07/15/2030 1,264 1,251,548 0.0
Synchrony Financial 2.88 10/28/2031 18 13,341 0.0
Synchrony Financial 3.95 12/01/2027 24,323 21,709,373 0.1
Synchrony Financial 4.88 06/13/2025 17,086 16,461,393 0.1
Synchrony Financial 5.15 03/19/2029 264 242,122 0.0

212,969,005 1.0
ACE Capital Trust Il 9.70 04/01/2030 31,826 37,837,628 0.2
Allstate Corp. (The) 6.50 05/15/2057 8,665 8,285,522 0.0
Allstate Corp. (The), Series B(c) 8.56 08/15/2053 35,856 35,376,525 0.2
Argentum Netherlands BV for Swiss Re Ltd. 5.63 08/15/2052 21,351 20,155,189 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.75 08/15/2050 18,619 17,954,901 0.1
Cloverie PLC for Zurich Insurance Co., Ltd., Series E 5.63 06/24/2046 3,300 3,209,636 0.0
Hartford Financial Services Group, Inc. (The),

Series ICON(d) 7.75 02/12/2047 61,341 52,504,672 0.3
Liberty Mutual Group, Inc. 7.80 03/15/2037 6,501 6,681,836 0.0
MetLife Capital Trust IV 7.88 12/15/2037 11,997 12,552,877 0.1
MetLife, Inc. 6.40 12/15/2066 7,456 7,422,950 0.0
MetLife, Inc. 10.75 08/01/2039 8,590 11,019,031 0.1
Nationwide Mutual Insurance Co.(d) 7.84 12/15/2024 1,000 999,927 0.0
Prudential Financial, Inc. 5.20 03/15/2044 42,601 41,965,888 0.2
Swiss Re Finance Luxembourg SA 5.00 04/02/2049 15,690 14,866,711 0.1

270,833,293 1.4

American Tower Corp. 2.10 06/15/2030 14,865 11,875,975 0.1
American Tower Corp. 5.25 07/15/2028 9,931 9,776,708 0.0
Boston Properties LP 6.75 12/01/2027 19,653 20,084,964 0.1
GLP Capital LP/GLP Financing II, Inc. 5.25 06/01/2025 14,960 14,696,554 0.1
GLP Capital LP/GLP Financing II, Inc. 5.38 04/15/2026 5,190 5,081,993 0.0
Omega Healthcare Investors, Inc. 4.50 01/15/2025 3,865 3,768,591 0.0
SITE Centers Corp. 4.70 06/01/2027 18,600 17,476,742 0.1
Spirit Realty LP 4.00 07/15/2029 14,882 13,364,598 0.1
Store Capital Corp. 4.63 03/15/2029 4,573 3,930,341 0.0
VICI Properties LP/VICI Note Co., Inc. 5.63 05/01/2024 1,235 1,226,728 0.0
101,283,194 0.5

2,677,718,295 13.6

Celanese US Holdings LLC 6.05 03/15/2025 4,358 4,361,281 0.0
Celanese US Holdings LLC 6.35 11/15/2028 9,802 9,833,626 0.0
Celanese US Holdings LLC 6.55 11/15/2030 23,754 23,759,583 0.1
CF Industries, Inc. 5.15 03/15/2034 367 346,450 0.0
Freeport-McMoRan, Inc. 5.40 11/14/2034 9,609 9,099,853 0.0
Glencore Funding LLC 5.40 05/08/2028 30,388 30,089,942 0.1
Glencore Funding LLC 5.70 05/08/2033 17,524 17,170,017 0.1
Huntsman International LLC 4.50 05/01/2029 13,936 12,904,215 0.1
MEGlobal Canada ULC 5.00 05/18/2025 5,875 5,756,619 0.0
MEGlobal Canada ULC 5.88 05/18/2030 3,112 3,138,359 0.0
Olin Corp. 5.63 08/01/2029 26,838 25,754,654 0.1
Rohm & Haas Co. 7.85 07/15/2029 16,500 18,247,088 0.1

160,461,687 0.6
General Electric Co., Series D(b) (d) 8.88 09/15/2023 18,928 18,935,354 0.1
Regal Rexnord Corp. 6.30 02/15/2030 7,050 7,009,917 0.0

25,945,271 0.

[

Directv Financing LLC/Directv Financing Co-Obligor,

Inc. 5.88 08/15/2027 28,188 24,955,710 0.1
Discovery Communications LLC 4.13 05/15/2029 11,316 10,387,049 0.1
Paramount Global 4.95 01/15/2031 20,000 17,863,263 0.1
Time Warner Cable Enterprises LLC 8.38 07/15/2033 15,020 16,694,553 0.1
Warnermedia Holdings, Inc. 4.05 03/15/2029 1,895 1,742,206 0.0
Warnermedia Holdings, Inc. 4.28 03/15/2032 19,532 17,233,705 0.1

88,876,486 0.5

AT&T, Inc. 7.13 12/15/2031 3,042 3,245,673 0.0

British Telecommunications PLC 9.63 12/15/2030 39,776 48,382,752 0.2
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/

Sprint Spectrum Co. 111 LLC 4.74 03/20/2025 6,232 6,153,907 0.0
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Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/
Sprint Spectrum Co. 111 LLC 5.15 03/20/2028 USD 8,683 $ 8,606,036 0.0
66,388,368 0.2
General Motors Co. 6.25 10/02/2043 7,450 7,003,142 0.0
General Motors Co. 6.80 10/01/2027 15 15,463 0.0
General Motors Financial Co., Inc. 5.80 06/23/2028 28,660 28,419,770 0.1
General Motors Financial Co., Inc. 5.85 04/06/2030 44,581 43,582,418 0.2
Harley-Davidson Financial Services, Inc. 3.05 02/14/2027 27,594 24,875,501 0.1
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 10,525 9,999,026 0.1
Harley-Davidson Financial Services, Inc. 6.50 03/10/2028 46,611 46,774,129 0.2
Hyundai Capital America 5.68 06/26/2028 46,933 46,662,227 0.2
Lear Corp. 3.50 05/30/2030 7,020 6,129,986 0.0
Lear Corp. 4.25 05/15/2029 2,000 1,858,735 0.0
Nissan Motor Acceptance Co. LLC 1.85 09/16/2026 799 692,708 0.0
Nissan Motor Acceptance Co. LLC 2.45 09/15/2028 30,496 24,849,108 0.1
Nissan Motor Acceptance Co. LLC 2.75 03/09/2028 12,657 10,661,710 0.1
Nissan Motor Co., Ltd. 4.35 09/17/2027 20,699 18,947,547 0.1
Nissan Motor Co., Ltd. 4.81 09/17/2030 728 641,911 0.0
271,113,381 1.2
Hasbro, Inc. 3.90 11/19/2029 16,713 15,178,869 0.1
Mattel, Inc. 3.75 04/01/2029 10,407 9,249,447 0.0
Mattel, Inc. 5.45 11/01/2041 8,681 7,463,307 0.0
31,891,623 0.1
Genting New York LLC/GENNY Capital, Inc. 3.30 02/15/2026 17,897 15,994,734 0.1
International Game Technology PLC 5.25 01/15/2029 3,337 3,142,016 0.0
International Game Technology PLC 6.25 01/15/2027 35,757 35,439,148 0.2
MDC Holdings, Inc. 2.50 01/15/2031 7,000 5,426,656 0.0
MDC Holdings, Inc. 6.00 01/15/2043 3,723 3,256,781 0.0
Owens Corning 7.00 12/01/2036 1,449 1,592,390 0.0
PulteGroup, Inc. 6.38 05/15/2033 6,352 6,609,733 0.0
PulteGroup, Inc. 7.88 06/15/2032 1,500 1,715,138 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/16/2029 1,700 1,385,332 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/06/2031 20,600 15,803, 785 0.1
90,365,713 0.4
AutoNation, Inc. 3.85 03/01/2032 10,000 8,457,767 0.0
Macy®s Retail Holdings LLC 5.88 04/01/2029 15,172 13,742,742 0.1
Macy"s Retail Holdings LLC 5.88 03/15/2030 4,040 3,536,212 0.0
Ross Stores, Inc. 4.70 04/15/2027 14,291 13,859,784 0.1
39,596,505 0.2
Altria Group, Inc. 2.45 02/04/2032 14,769 11,524,353 0.1
Altria Group, Inc. 4.80 02/14/2029 25,806 25,004,270 0.1
BAT Capital Corp. 4.91 04/02/2030 1,500 1,412,057 0.0
BAT Capital Corp. 6.42 08/02/2033 19,040 18,997,435 0.1
BAT Capital Corp. 7.75 10/19/2032 11,741 12,730,961 0.1
BAT International Finance PLC 4.45 03/16/2028 36,222 34,357,075 0.2
Charles River Laboratories International, Inc. 4.25 05/01/2028 2,000 1,836,907 0.0
1QVIA, Inc. 5.70 05/15/2028 9,079 9,061,829 0.0
Philip Morris International, Inc. 5.63 11/17/2029 13,881 14,007,355 0.1
Pilgrim®s Pride Corp. 4.25 04/15/2031 6,202 5,369,086 0.0
Smithfield Foods, Inc. 3.00 10/15/2030 4,774 3,755,200 0.0
138,056,528 0.7
Boardwalk Pipelines LP 4.80 05/03/2029 10,000 9,515,731 0.0
Cenovus Energy, Inc. 6.75 11/15/2039 191 198,132 0.0
Cheniere Energy Partners LP 4.50 10/01/2029 4,266 3,938,515 0.0
Columbia Pipelines Operating Co. LLC 5.93 08/15/2030 5,653 5,701,955 0.0
Columbia Pipelines Operating Co. LLC 6.04 11/15/2033 7,993 8,078,126 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 12,633 12,071,381 0.1
Energy Transfer LP 8.25 11/15/2029 11,355 12,604,949 0.1
EnLink Midstream LLC 5.63 01/15/2028 17,787 17,200,564 0.1
EnLink Midstream Partners LP 5.05 04/01/2045 12,996 10,362,220 0.1
EnLink Midstream Partners LP 5.45 06/01/2047 10,303 8,506,896 0.0
EnLink Midstream Partners LP 5.60 04/01/2044 1,916 1,633,502 0.0
EQT Corp. 5.70 04/01/2028 8,138 8,113,400 0.0
Hess Corp. 7.30 08/15/2031 45,274 49,363,983 0.2
Hess Corp. 7.88 10/01/2029 16,239 17,934,858 0.1
Kinder Morgan Energy Partners LP 7.30 08/15/2033 9,000 9,784,468 0.0
Marathon Oil Corp. 4.40 07/15/2027 201 191,643 0.0
Marathon Oil Corp. 6.80 03/15/2032 10,144 10,574,369 0.1
Occidental Petroleum Corp. 5.88 09/01/2025 5,779 5,768,789 0.0
Occidental Petroleum Corp. 8.88 07/15/2030 6,994 8,019,569 0.0
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ONEOK, Inc. 4.35 03/15/2029 USD 21,411 $ 20,028,630 0.1
ONEOK, Inc. 6.10 11/15/2032 12,074 12,256,365 0.1
Ovintiv, Inc. 5.65 05/15/2028 17,944 17,832,954 0.1
Ovintiv, Inc. 6.25 07/15/2033 25,530 25,474,923 0.1
PDC Energy, Inc. 5.75 05/15/2026 8,594 8,578,214 0.0
Suncor Energy, Inc. 7.15 02/01/2032 12,130 13,019,623 0.1
Tennessee Gas Pipeline Co. LLC 7.00 10/15/2028 17,000 18,030,912 0.1
Var Energi ASA 7.50 01/15/2028 16,538 17,201,380 0.1
Var Energi ASA 8.00 11/15/2032 22,203 23,707,956 0.1
Western Midstream Operating LP 3.95 06/01/2025 21,298 20,564,799 0.1
Western Midstream Operating LP 4.75 08/15/2028 7,998 7,574,079 0.0
383,832,885 1.7
LKQ Corp. 5.75 06/15/2028 32,305 32,049,270 0.2
LKQ Corp. 6.25 06/15/2033 30,373 30,139,704 0.1
62,188,974 0.3
Global Payments, Inc. 5.30 08/15/2029 21,238 20,785,594 0.1
Broadcom, Inc. 4.15 04/15/2032 19,296 17,282,733 0.1
Broadcom, Inc. 4.93 05/15/2037 10,043 9,033,856 0.0
Dell International LLC/EMC Corp. 5.85 07/15/2025 6,238 6,248,889 0.0
Entegris Escrow Corp. 4.75 04/15/2029 35,879 33,379,086 0.2
Jabil, Inc. 5.45 02/01/2029 7,111 7,027,658 0.0
Leidos, Inc. 7.13 07/01/2032 2,000 2,097,687 0.0
Micron Technology, Inc. 6.75 11/01/2029 30,883 32,114,982 0.2
NXP BV/NXP Funding LLC 5.35 03/01/2026 21,052 20,855,374 0.1
NXP BV/NXP Funding LLC 5.55 12/01/2028 1,500 1,497,260 0.0
SK Hynix, Inc. 2.38 01/19/2031 6,118 4,725,421 0.0
SK Hynix, Inc. 6.25 01/17/2026 3,141 3,151,899 0.0
SK Hynix, Inc. 6.50 01/17/2033 5,000 5,050,000 0.0
Western Digital Corp. 2.85 02/01/2029 864 696,009 0.0
Western Digital Corp. 3.10 02/01/2032 2,576 1,918,788 0.0
Western Digital Corp. 4.75 02/15/2026 8,564 8,159,816 0.0
153,239,458 0.6
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 31,075 29,824,860 0.1
Mileage Plus Holdings LLC/Mileage Plus Intellectual
Property Assets Ltd. 6.50 06/20/2027 47,318 47,216,752 0.2
77,041,612 0.3
BNSF Funding Trust 1 6.61 12/15/2055 5,597 5,466,420 0.0
AerCap Global Aviation Trust 6.50 06/15/2045 24,752 24,342,534 0.1
ERAC USA Finance LLC 4.60 05/01/2028 30,305 29,488,484 0.1
ERAC USA Finance LLC 4.90 05/01/2033 47,357 46,220,163 0.2
100,051,181 0.4
1,715,301,686 7.4
Alexander Funding Trust 11 7.47 07/31/2028 15,636 15,844,262 0.1
American Electric Power Co., Inc. 5.70 08/15/2025 19,541 19,553,450 0.1
Electricite de France SA(b) 9.13 03/15/2033 8,329 8,722,193 0.0
Enel Finance International NV 7.50 10/14/2032 30,164 33,235,571 0.2
NextEra Energy Capital Holdings, Inc. 6.05 03/01/2025 6,475 6,501,805 0.0
NRG Energy, Inc. 3.75 06/15/2024 10,265 10,010,881 0.1
NRG Energy, Inc. 4.45 06/15/2029 7,457 6,626,474 0.0
NRG Energy, Inc. 7.00 03/15/2033 15,378 15,263,148 0.1
Palomino Funding Trust I 7.23 05/17/2028 28,733 29,117,616 0.1
144,875,400 0.7
4,537,895,381 21.7
Arsenal AIC Parent LLC 8.00 10/01/2030 7,635 7,795,424 0.0
ASP Unifrax Holdings, Inc. 5.25 09/30/2028 21,002 14,174,176 0.1
Cleveland-Cliffs, Inc. 6.75 03/15/2026 1,879 1,883,050 0.0
CVR Partners LP/CVR Nitrogen Finance Corp. 6.13 06/15/2028 31,221 28,035,518 0.1
Element Solutions, Inc. 3.88 09/01/2028 9,512 8,359,678 0.0
FMG Resources August 2006 Pty Ltd. 4.38 04/01/2031 9,000 7,542,475 0.0
FMG Resources August 2006 Pty Ltd. 4.50 09/15/2027 7,573 6,984,555 0.0
FMG Resources August 2006 Pty Ltd. 6.13 04/15/2032 49,506 45,969,714 0.2
Graphic Packaging International LLC 4.75 07/15/2027 4,299 4,096,893 0.0
Ingevity Corp. 3.88 11/01/2028 4,000 3,397,959 0.0
Intelligent Packaging Ltd. Finco, Inc./
Intelligent Packaging Ltd. Co-Issuer LLC 6.00 09/15/2028 27,796 25,016,554 0.1
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SCIL IV LLC/SCIL USA Holdings LLC 5.38 11/01/2026  USD 32,671 $ 30,585,329 0.2
Sealed Air Corp./Sealed Air Corp. US 6.13 02/01/2028 8,825 8,692,202 0.0
WR Grace Holdings LLC 4.88 06/15/2027 15,091 14,082,068 0.1
206,615,595 0.8
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC 6.00 06/15/2027 3,559 3,460,985 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 4.13 08/15/2026 4,000 3,736,974 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 5.25 04/30/2025 5,709 5,554,286 0.0
Ball Corp. 6.00 06/15/2029 19,332 19,061,159 0.1
Bombardier, Inc. 6.00 02/15/2028 1,678 1,566,200 0.0
Bombardier, Inc. 7.50 02/01/2029 4,855 4,762,632 0.0
Bombardier, Inc. 7.88 04/15/2027 19,493 19,441,661 0.1
Chart Industries, Inc. 7.50 01/01/2030 9,186 9,420,263 0.0
Clean Harbors, Inc. 5.13 07/15/2029 4,501 4,257,605 0.0
Clean Harbors, Inc. 6.38 02/01/2031 4,620 4,596,412 0.0
Eco Material Technologies, Inc. 7.88 01/31/2027 19,423 19,011,238 0.1
Emerald Debt Merger Sub LLC 6.63 12/15/2030 12,755 12,569,309 0.1
Griffon Corp. 5.75 03/01/2028 41,527 38,724,430 0.2
LSB Industries, Inc. 6.25 10/15/2028 18,127 16,566,713 0.1
Moog, Inc. 4.25 12/15/2027 4,000 3,662,813 0.0
Rolls-Royce PLC 3.63 10/14/2025 2,000 1,888,600 0.0
TK Elevator US Newco, Inc. 5.25 07/15/2027 33,181 31,074,148 0.2
WESCO Distribution, Inc. 7.13 06/15/2025 10,456 10,531,344 0.1
WESCO Distribution, Inc. 7.25 06/15/2028 8,093 8,248,344 0.0

218,135,116 1.0
Advantage Sales & Marketing, Inc. 6.50 11/15/2028 13,968 12,171,547 0.1
Altice Financing SA 5.00 01/15/2028 41,386 33,529,768 0.2
Altice Financing SA 5.75 08/15/2029 21,913 17,343,696 0.1
AMC Networks, Inc. 4.75 08/01/2025 16,866 15,803,014 0.1
Banijay Entertainment SASU 5.38 03/01/2025 2,900 2,837,085 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 10,354 8,721,332 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 06/01/2033 63,959 50,540,214 0.2
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75 02/01/2032 10,382 8,613,964 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 7.38 03/01/2031 17,363 17,255,772 0.1
Clear Channel Outdoor Holdings, Inc. 5.13 08/15/2027 35,171 31,503,019 0.2
CSC Holdings LLC 3.38 02/15/2031 7,991 5,492,022 0.0
CSC Holdings LLC 5.75 01/15/2030 14,215 7,866,831 0.0
CSC Holdings LLC 6.50 02/01/2029 4,724 3,905,760 0.0
CSC Holdings LLC 11.25 05/15/2028 13,685 13,495,304 0.1
DISH DBS Corp. 5.25 12/01/2026 32,078 27,111,075 0.1
DISH DBS Corp. 5.75 12/01/2028 28,439 22,135,827 0.1
Gray Escrow 11, Inc. 5.38 11/15/2031 33,666 23,483,662 0.1
iHeartCommunications, Inc. 5.25 08/15/2027 3,725 2,945,250 0.0
iHeartCommunications, Inc. 6.38 05/01/2026 8,252 7,199,400 0.0
LCPR Senior Secured Financing DAC 5.13 07/15/2029 32,037 27,023,589 0.1
LCPR Senior Secured Financing DAC 6.75 10/15/2027 25,707 24,202,753 0.1
McGraw-Hill Education, Inc. 5.75 08/01/2028 44,071 39,336,055 0.2
Sinclair Television Group, Inc. 5.50 03/01/2030 9,764 5,183,822 0.0
Sirius XM Radio, Inc. 3.88 09/01/2031 25,005 19,458,363 0.1
Sirius XM Radio, Inc. 4.00 07/15/2028 16,373 14,182,257 0.1
Sirius XM Radio, Inc. 5.00 08/01/2027 16,685 15,419,099 0.1
Summer BC Bidco B LLC 5.50 10/31/2026 700 609,104 0.0
Univision Communications, Inc. 6.63 06/01/2027 27,939 27,049,737 0.1
Univision Communications, Inc. 7.38 06/30/2030 16,494 15,974,818 0.1
Ziggo Bond Co. BV 5.13 02/28/2030 794 615,303 0.0
Ziggo BV 4.88 01/15/2030 30,031 25,236,365 0.1

526,245,807 2.4
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026 40,042 38,038,339 0.2
Iliad Holding SASU 6.50 10/15/2026 14,216 13,531,889 0.1
Iliad Holding SASU 7.00 10/15/2028 9,698 9,017,706 0.0
Telecom Italia Capital SA 7.20 07/18/2036 12,850 11,603,403 0.1
Telecom Italia Capital SA 7.72 06/04/2038 7,678 7,054,128 0.0
Vmed 02 UK Financing I PLC 4.25 01/31/2031 11,640 9,535,080 0.1
Vmed 02 UK Financing I PLC 4.75 07/15/2031 6,675 5,579,408 0.0

94,359,953 0.5
American Axle & Manufacturing, Inc. 6.50 04/01/2027 4,888 4,636,818 0.0
American Axle & Manufacturing, Inc. 6.88 07/01/2028 10,159 9,314,848 0.0
Clarios Global LP/Clarios US Finance Co. 6.25 05/15/2026 20,680 20,517,476 0.1
Dana, Inc. 4.25 09/01/2030 5,591 4,615,633 0.0
Dana, Inc. 5.38 11/15/2027 12,089 11,498,916 0.1
Ford Motor Co. 6.10 08/19/2032 78,228 74,624,058 0.4
Ford Motor Credit Co. LLC 6.80 05/12/2028 9,926 9,919,234 0.1
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Goodyear Tire & Rubber Co. (The) 5.00 07/15/2029 USD 2,698 $ 2,394,737 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 2,860 2,462,890 0.0
IHO Verwaltungs GmbH(e) 6.00 05/15/2027 23,494 22,382,320 0.1
IHO Verwaltungs GmbH(e) 6.38 05/15/2029 12,577 11,654,906 0.1
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 22,261 19,351,676 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 20,920 19,266,131 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 34,461 34,594,129 0.2
Tenneco, Inc. 8.00 11/17/2028 25,891 21,322,031 0.1
ZF North America Capital, Inc. 4.75 04/29/2025 14,495 14,055,042 0.1
ZF North America Capital, Inc. 7.13 04/14/2030 19,577 19,812,715 0.1

302,423,560 1.6
Carnival Corp. 4.00 08/01/2028 13,272 11,871,857 0.1
Carnival Corp. 5.75 03/01/2027 58,296 54,870,281 0.3
Carnival Corp. 9.88 08/01/2027 12,000 12,679,012 0.1
Cedar Fair LP 5.25 07/15/2029 9,350 8,413,598 0.0
Cedar Fair LP/Canada®s Wonderland Co./

Magnum Management Corp./Millennium Op 5.38 04/15/2027 2,000 1,887,942 0.0
Cedar Fair LP/Canada®s Wonderland Co./

Magnum Management Corp./Millennium Op 5.50 05/01/2025 52,796 52,394,224 0.3
NCL Corp., Ltd. 8.38 02/01/2028 27,665 28,507,099 0.1
Royal Caribbean Cruises Ltd. 5.38 07/15/2027 18,007 16,954,547 0.1
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 23,060 22,141,458 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 15,887 14,902,413 0.1
Royal Caribbean Cruises Ltd. 7.25 01/15/2030 6,586 6,690,611 0.0
Royal Caribbean Cruises Ltd. 11.50 06/01/2025 12,313 13,018,536 0.1
Vail Resorts, Inc. 6.25 05/15/2025 8,044 8,010,913 0.0

252,342,491 1.3
Adams Homes, Inc. 7.50 02/15/2025 10,468 10,315,661 0.1
Beazer Homes USA, Inc. 6.75 03/15/2025 500 499,054 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 4.88 02/15/2030 15,093 12,590,316 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 6.25 09/15/2027 49,014 45,353,075 0.2
Builders FirstSource, Inc. 6.38 06/15/2032 5,000 4,882,298 0.0
Caesars Entertainment, Inc. 6.25 07/01/2025 29,496 29,286,983 0.1
Caesars Entertainment, Inc. 7.00 02/15/2030 8,522 8,556,858 0.0
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 4.88 07/01/2031 2,742 2,312,304 0.0
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 5.00 06/01/2029 39,655 35,115,387 0.2
Installed Building Products, Inc. 5.75 02/01/2028 5,196 4,890,153 0.0
KB Home 4.80 11/15/2029 2,965 2,674,655 0.0
KB Home 6.88 06/15/2027 4,102 4,151,657 0.0
Mattamy Group Corp. 4.63 03/01/2030 22,478 19,874,945 0.1
MGM Resorts International 4.75 10/15/2028 1,606 1,457,492 0.0
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 19,163 17,633,813 0.1
Taylor Morrison Communities, Inc. 5.75 01/15/2028 8,959 8,681,706 0.0
Taylor Morrison Communities, Inc. 5.88 06/15/2027 15,629 15,357,860 0.1
Travel & Leisure Co. 4.50 12/01/2029 33,341 28,691,424 0.1
Travel & Leisure Co. 4.63 03/01/2030 3,108 2,676,781 0.0
Travel & Leisure Co. 6.63 07/31/2026 24,160 23,931,218 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25 05/15/2027 11,291 10,689,490 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 13,465 12,066,382 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.13 02/15/2031 6,200 6,092,640 0.0

307,782,152 1.4

Arko Corp.

Asbury Automotive Group, Inc.
Bath & Body Works, Inc.

Bath & Body Works, Inc.

Bath & Body Works, Inc.

Bath & Body Works, Inc.

Bath & Body Works, Inc.

Bath & Body Works, Inc.

.13 11/15/2029 11,996 9,859,816
.00 02/15/2032 16,593 14,264,417
.63 10/01/2030 16,754 16,381,232
.75 07/01/2036 29,820 27,490,398
.88 11/01/2035 23,725 22,181,716
.95 03/01/2033 329 308,584
50 06/15/2029 7,154 7,214,290
.60 07/15/2037 716 649,908
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Beacon Roofing Supply, Inc. 08/01/2030 5,997 5,929,185
FirstCash, Inc. .63 09/01/2028 7,381 6,574,849
FirstCash, Inc. .63 01/01/2030 21,733 19,751,015
LCM Investments Holdings Il LLC 25 08/01/2031 7,630 7,640,990
Levi Strauss & Co. 50 03/01/2031 23,739 19,305,028
Michaels Cos., Inc. (The) 25 05/01/2028 23,129 19,273,286
Murphy Oil USA, Inc. 75 09/15/2029 11,452 10,506,168
PetSmart, Inc./PetSmart Finance Corp. 75 02/15/2028 28,180 25,282,499
Sonic Automotive, Inc. 63 11/15/2029 23,819 20,365,082
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Specialty Building Products Holdings LLC/
SBP Finance Corp. 6.38 09/30/2026  USD 10,386 $ 9,911,685 0.1
Staples, Inc. 7.50 04/15/2026 31,586 26,048,002 0.1

268,938,150 1.3

AdaptHealth LLC 5.13 03/01/2030 6,500 5,389,376 0.0
AdaptHealth LLC 6.13 08/01/2028 6,613 5,984,200 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.88 02/15/2030 15,673 14,353,592 0.1

Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 6.50 02/15/2028 19,604 19,508,045 0.1
CD&R Smokey Buyer, Inc. 6.75 07/15/2025 1,977 1,920,659 0.0
Darling Ingredients, Inc. 6.00 06/15/2030 9,928 9,703,830 0.1
Davita, Inc. 3.75 02/15/2031 27,188 21,648,445 0.1
Davita, Inc. 4.63 06/01/2030 38,715 33,209,928 0.2
Elanco Animal Health, Inc. 6.65 08/28/2028 21,340 21,142,655 0.1
Embecta Corp. 5.00 02/15/2030 17,080 14,045,503 0.1
Emergent BioSolutions, Inc. 3.88 08/15/2028 1,537 738,630 0.0
Fortrea Holdings, Inc. 7.50 07/01/2030 12,325 12,074,444 0.1
Garden Spinco Corp. 8.63 07/20/2030 10,941 11,678,885 0.1
Grifols SA 4.75 10/15/2028 3,353 2,943,078 0.0
1QVIA, Inc. 6.50 05/15/2030 5,829 5,876,426 0.0
Jazz Securities DAC 4.38 01/15/2029 3,465 3,113,792 0.0

Kronos Acquisition Holdings, Inc./

KIK Custom Products, Inc. 5.00 12/31/2026 33,210 30,880,197 0.2
Medline Borrower LP 3.88 04/01/2029 60,452 52,653,779 0.3
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 4,163 3,071,579 0.0
Newell Brands, Inc. 6.38 09/15/2027 4,430 4,349,223 0.0
Newell Brands, Inc. 6.63 09/15/2029 16,159 16,005,212 0.1
Organon & Co./Organon Foreign Debt Co-Issuer BV 4.13 04/30/2028 18,538 16,770,788 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 5.13 04/30/2031 20,955 17,835,001 0.1
Perrigo Finance Unlimited Co. 4.65 06/15/2030 2,000 1,772,609 0.0
Post Holdings, Inc. 4.50 09/15/2031 8,368 7,211,922 0.0
Post Holdings, Inc. 4.63 04/15/2030 5,000 4,427,626 0.0
Post Holdings, Inc. 5.50 12/15/2029 6,547 6,054,420 0.0
Post Holdings, Inc. 5.63 01/15/2028 7,135 6,843,705 0.0
Primo Water Holdings, Inc. 4.38 04/30/2029 4,000 3,512,422 0.0
Spectrum Brands, Inc. 3.88 03/15/2031 2,000 1,675,717 0.0
US Acute Care Solutions LLC 6.38 03/01/2026 9,491 8,267,541 0.0

364,663,229 1.8
Berry Petroleum Co. LLC 7.00 02/15/2026 3,175 3,055,299 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.63 12/15/2025 11,064 11,107,969 0.1
CITGO Petroleum Corp. 6.38 06/15/2026 13,237 12,967,578 0.1
CITGO Petroleum Corp. 7.00 06/15/2025 45,862 45,426,318 0.2
Civitas Resources, Inc. 5.00 10/15/2026 4,730 4,487,657 0.0
Civitas Resources, Inc. 8.38 07/01/2028 25,184 25,937,160 0.1
Civitas Resources, Inc. 8.75 07/01/2031 25,590 26,505,170 0.1
CNX Resources Corp. 6.00 01/15/2029 13,971 13,300,620 0.1
Comstock Resources, Inc. 5.88 01/15/2030 2,995 2,645,464 0.0
CQP Holdco LP/BIP-V Chinook Holdco LLC 5.50 06/15/2031 16,660 15,201,584 0.1
Crescent Energy Finance LLC 7.25 05/01/2026 15,590 15,390,430 0.1
Crescent Energy Finance LLC 9.25 02/15/2028 5,531 5,655,749 0.0
Encino Acquisition Partners Holdings LLC 8.50 05/01/2028 12,292 11,647,754 0.1
EQM Midstream Partners LP 4.50 01/15/2029 18,035 16,376,018 0.1
EQM Midstream Partners LP 4.75 01/15/2031 18,166 16,053,571 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 6.25 05/15/2026 2,159 2,091,946 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.50 10/01/2025 2,642 2,607,242 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 7.75 02/01/2028 34,229 33,283,671 0.2
Genesis Energy LP/Genesis Energy Finance Corp. 8.00 01/15/2027 17,227 16,992,539 0.1
Global Partners LP/GLP Finance Corp. 6.88 01/15/2029 11,607 11,009,875 0.1
Global Partners LP/GLP Finance Corp. 7.00 08/01/2027 7,835 7,725,800 0.0
Harbour Energy PLC 5.50 10/15/2026 7,343 6,858,539 0.0
Hess Midstream Operations LP 4.25 02/15/2030 206 181,000 0.0
Hilcorp Energy 1 LP/Hilcorp Finance Co. 5.75 02/01/2029 5,408 5,064,199 0.0
Hilcorp Energy 1 LP/Hilcorp Finance Co. 6.00 02/01/2031 7,941 7,305,447 0.0
ITT Holdings LLC 6.50 08/01/2029 36,137 32,615,616 0.2
Nabors Industries, Inc. 7.38 05/15/2027 17,675 17,241,903 0.1
New Fortress Energy, Inc. 6.75 09/15/2025 22,561 21,786,950 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 7.50 02/01/2026 35,688 35,543,592 0.2
NuStar Logistics LP 6.38 10/01/2030 4,368 4,217,338 0.0
Southwestern Energy Co. 5.38 02/01/2029 3,267 3,097,256 0.0
Summit Midstream Holdings LLC/Summit Midstream

Finance Corp. 9.00 10/15/2026 14,264 13,802,667 0.1
Tallgrass Energy Partners LP/Tallgrass Energy

Finance Corp. 6.00 12/31/2030 3,062 2,752,396 0.0
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Tallgrass Energy Partners LP/Tallgrass Energy

Finance Corp. 6.00 09/01/2031 USD 1,333 $ 1,183,088 0.0
Venture Global LNG, Inc. 8.13 06/01/2028 27,783 28,057,232 0.1
Venture Global LNG, Inc. 8.38 06/01/2031 23,140 23,347,990 0.1

502,524,627 2.5
American Builders & Contractors Supply Co., Inc. 4.00 01/15/2028 2,000 1,814,577 0.0
Ritchie Bros Holdings, Inc. 6.75 03/15/2028 9,174 9,288,704 0.0
Ritchie Bros Holdings, Inc. 7.75 03/15/2031 10,375 10,728,487 0.1

21,831,768 0.1
ADT Security Corp. (The) 4.13 08/01/2029 10,380 9,061,281 0.0
ADT Security Corp. (The) 4.88 07/15/2032 1,314 1,140,130 0.0
Allied Universal Holdco LLC/Allied Universal

Finance Corp. 6.63 07/15/2026 48,602 46,267,277 0.2
Allied Universal Holdco LLC/Allied Universal

Finance Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 23,890 20,240,158 0.1
APX Group, Inc. 6.75 02/15/2027 37,297 36,260,654 0.2
Aramark Services, Inc. 5.00 02/01/2028 3,261 3,041,206 0.0
Aramark Services, Inc. 6.38 05/01/2025 13,856 13,888,383 0.1
Cars.com, Inc. 6.38 11/01/2028 13,634 12,607,959 0.1
Garda World Security Corp. 4.63 02/15/2027 4,000 3,709,707 0.0
ION Trading Technologies SARL 5.75 05/15/2028 11,107 9,748,060 0.1
Millennium Escrow Corp. 6.63 08/01/2026 24,610 20,199,263 0.1
MPH Acquisition Holdings LLC 5.50 09/01/2028 34,619 29,455,521 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 22,472 16,840,319 0.1
Neptune Bidco US, Inc. 9.29 04/15/2029 44,194 41,278,804 0.2
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.25 04/15/2024 7,914 7,845,438 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.75 04/15/2026 12,000 11,779,793 0.1
Prime Security Services Borrower LLC/Prime Finance,

Inc. 6.25 01/15/2028 47,651 45,387,578 0.2
TripAdvisor, Inc. 7.00 07/15/2025 8,071 8,076,652 0.0
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 7,706 7,184,249 0.0
ZipRecruiter, Inc. 5.00 01/15/2030 41,847 35,122,223 0.2

379,134,655 1.8
CommScope, Inc. 4.75 09/01/2029 25,086 18,637,859 0.1
CommScope, Inc. 6.00 03/01/2026 2,210 2,009,910 0.0
Entegris Escrow Corp. 5.95 06/15/2030 12,650 12,113,944 0.1
Gen Digital, Inc. 6.75 09/30/2027 24,207 24,248,249 0.1
Gen Digital, Inc. 7.13 09/30/2030 22,433 22,580,738 0.1
GoTo Group, Inc. 5.50 09/01/2027 396 231,957 0.0
NCR Corp. 5.75 09/01/2027 10,329 10,421,976 0.1
NCR Corp. 6.13 09/01/2029 7,437 7,633,182 0.0
Presidio Holdings, Inc. 4.88 02/01/2027 14,559 13,605,773 0.1
Seagate HDD Cayman 4.09 06/01/2029 7,300 6,437,882 0.0
Seagate HDD Cayman 5.75 12/01/2034 3,000 2,657,707 0.0
Seagate HDD Cayman 8.25 12/15/2029 19,529 20,488,426 0.1
Seagate HDD Cayman 8.50 07/15/2031 22,166 23,295,492 0.1
Sensata Technologies BV 5.88 09/01/2030 10,263 9,737,647 0.1
Veritas US, Inc./Veritas Bermuda Ltd. 7.50 09/01/2025 16,224 13,310,699 0.1

187,411,441 1.0
Allegiant Travel Co. 7.25 08/15/2027 10,577 10,363,736 0.1
American Airlines, Inc. 11.75 07/15/2025 5,000 5,475,858 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 7,877 7,730,474 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 13,211 12,627,637 0.1
Hawaiian Brand Intellectual Property Ltd./

HawaiianMiles Loyalty Ltd. 5.75 01/20/2026 14,686 13,577,818 0.1

Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 30,569 30,625,856 0.1
80,401,379 0.4

Albion Financing 1 SARL/Aggreko Holdings, Inc. 6.13 10/15/2026 19,507 18,458,162 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 4.75 04/01/2028 17,737 16,094,254 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 19,279 17,711,789 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 5,000 4,803,066 0.0
PROG Holdings, Inc. 6.00 11/15/2029 16,432 14,750,551 0.1
71,817,822 0.4

3,784,627,745 18.3

Banco Santander SA(b) 7.50 02/08/2024 18,600 17,893,039 0.1
Bread Financial Holdings, Inc. 7.00 01/15/2026 27,294 26,039,521 0.1
Societe Generale SA(b) 7.88 12/18/2023 9,332 9,285,340 0.0

53,217,900 0.2
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AG TTMT Escrow Issuer LLC 8.63 09/30/2027 USD 28,521 $ 29,392,584 0.1
NFP Corp. 4.88 08/15/2028 8,605 7,707,884 0.0
NFP Corp. 7.50 10/01/2030 17,419 16,929,385 0.1

54,029,853 0.2
Aircastle Ltd.(b) 5.25 06/15/2026 15,194 11,868,707 0.1
Castlelake Aviation Finance DAC 5.00 04/15/2027 10,524 9,713,701 0.1
GGAM Finance Ltd. 7.75 05/15/2026 15,162 15,213,997 0.1
GGAM Finance Ltd. 8.00 06/15/2028 32,741 33,164,193 0.2
Jefferies Finance LLC/JFIN Co-Issuer Corp. 5.00 08/15/2028 35,186 30,172,889 0.1
Navient Corp. 4.88 03/15/2028 9,250 8,063,909 0.0
Navient Corp. 5.00 03/15/2027 6,824 6,215,920 0.0
SLM Corp. 3.13 11/02/2026 3,939 3,505,218 0.0
Synchrony Financial 7.25 02/02/2033 8,891 8,180,382 0.0

126,098,916 0.6
Acrisure LLC/Acrisure Finance, Inc. 4.25 02/15/2029 2,195 1,897,263 0.0
HUB International Ltd. 7.25 06/15/2030 25,347 25,798,408 0.1

27,695,671 0.1

Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGSI Sellco LL 4.50 04/01/2027 14,789 12,345,916 0.1
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026 9,735 8,933,831 0.0
Iron Mountain, Inc. 4.88 09/15/2029 10,460 9,458,015 0.0
Iron Mountain, Inc. 5.00 07/15/2028 10,020 9,269,804 0.0
Iron Mountain, Inc. 5.25 03/15/2028 11,339 10,632,531 0.1
MPT Operating Partnership LP/MPT Finance Corp. 4.63 08/01/2029 9,147 6,610,844 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.00 10/15/2027 13,581 10,740,371 0.1
Park Intermediate Holdings LLC/PK Domestic

Property LLC/PK Finance Co-lssuer 4.88 05/15/2029 13,793 12,003,797 0.1

79,995,109 0.4

341,037,449 1.

[$3]

Calpine Corp. 5.13 03/15/2028 21,905 19,960,880 0.1
NRG Energy, Inc. 3.88 02/15/2032 27,142 20,995,554 0.1
Vistra Corp.(b) 7.00 12/15/2026 16,102 14,975,609 0.1
Vistra Corp.(b) 8.00 10/15/2026 19,514 18,713,603 0.1
Vistra Operations Co. LLC 5.63 02/15/2027 18,523 17,824,528 0.1
92,470,174 0.5

AmeriGas Partners LP/AmeriGas Finance Corp. 5.75 05/20/2027 3,557 3,290,286 0.0
AmeriGas Partners LP/AmeriGas Finance Corp. 5.88 08/20/2026 2,650 2,512,685 0.0
5,802,971 0.0

98,273,145 0.5

4,223,938,339 20.3

Anglo American Capital PLC 5.63 04/01/2030 40,450 39,914,037 0.2
Braskem ldesa SAPI 6.99 02/20/2032 36,492 21,744,488 0.1
Braskem ldesa SAPI 7.45 11/15/2029 12,566 7,932,036 0.0
Braskem Netherlands Finance BV 4.50 01/31/2030 13,480 11,293,544 0.1
Braskem Netherlands Finance BV 7.25 02/13/2033 17,252 16,406,965 0.1
Cia de Minas Buenaventura SAA 5.50 07/23/2026 2,050 1,801,519 0.0
CSN Inova Ventures 6.75 01/28/2028 11,082 10,380,066 0.1
CSN Resources SA 4.63 06/10/2031 46,154 34,876,270 0.2
Eldorado Gold Corp. 6.25 09/01/2029 12,403 10,572,813 0.1
First Quantum Minerals Ltd. 8.63 06/01/2031 27,741 28,165,160 0.1
Freeport Indonesia PT 4.76 04/14/2027 5,354 5,140,108 0.0
Gold Fields Orogen Holdings BVI Ltd. 5.13 05/15/2024 8,685 8,581,214 0.0
Indika Energy Capital 1V Pte Ltd. 8.25 10/22/2025 22,607 22,251,166 0.1
Industrias Penoles SAB de CV 5.65 09/12/2049 4,016 3,514,000 0.0
JSW Steel Ltd. 3.95 04/05/2027 1,921 1,687,234 0.0
JSW Steel Ltd. 5.05 04/05/2032 8,730 7,075,927 0.0
Nexa Resources SA 5.38 05/04/2027 8,310 7,728,217 0.0
Orbia Advance Corp. SAB de CV 2.88 05/11/2031 12,000 9,453,000 0.1
Sasol Financing USA LLC 5.88 03/27/2024 8,684 8,566,245 0.0
Sasol Financing USA LLC 8.75 05/03/2029 9,598 9,385,433 0.1
Stillwater Mining Co. 4.00 11/16/2026 5,644 4,959,552 0.0
Stillwater Mining Co. 4.50 11/16/2029 5,188 4,082,852 0.0
Suzano Austria GmbH 3.75 01/15/2031 5,486 4,643,076 0.0
Suzano Austria GmbH 5.00 01/15/2030 9,588 8,868,900 0.0
Suzano Austria GmbH, Series DM3N 3.13 01/15/2032 4,108 3,235,153 0.0
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UPL Corp., Ltd. 4.50 03/08/2028  USD 3,017 $ 2,642,590 0.0
UPL Corp., Ltd. 4.63 06/16/2030 19,271 15,762,714 0.1
Vale Overseas Ltd. 3.75 07/08/2030 31,607 27,630,207 0.1
Vedanta Resources Finance 11 PLC 8.95 03/11/2025 13,073 8,471,304 0.0
Volcan Cia Minera SAA 4.38 02/11/2026 6,560 4,269,773 0.0
351,035,563 1.5
Cemex SAB de CV 3.88 07/11/2031 9,350 8,017,531 0.0
Cemex SAB de CV(b) 5.13 06/08/2026 24,345 22,564,772 0.1
Embraer Netherlands Finance BV 5.40 02/01/2027 26,107 25,591,387 0.1
Embraer Netherlands Finance BV 7.00 07/28/2030 15,357 15,545,001 0.1
IHS Holding Ltd. 5.63 11/29/2026 6,475 5,565,004 0.0
IHS Holding Ltd. 6.25 11/29/2028 2,727 2,181,941 0.0
Usiminas International SARL 5.88 07/18/2026 11,294 10,938,126 0.1
90,403,762 0.4
Globo Comunicacao e Participacoes SA 4.88 01/22/2030 10,669 8,958,012 0.0
Prosus NV 3.06 07/13/2031 19,264 14,598,644 0.1
Prosus NV 3.26 01/19/2027 10,600 9,470,146 0.1
Prosus NV 4.03 08/03/2050 7,314 4,321,550 0.0
Telecomunicaciones Digitales SA 4.50 01/30/2030 886 750,318 0.0
Weibo Corp. 3.50 07/05/2024 28,740 28,021,500 0.1
66,120,170 0.3
C&W Senior Financing DAC 6.88 09/15/2027 19,556 18,105,539 0.1
CT Trust 5.13 02/03/2032 15,622 12,868,785 0.1
HTA Group Ltd./Mauritius 7.00 12/18/2025 9,705 9,171,419 0.0
Xiaomi Best Time International Ltd. 3.38 04/29/2030 11,588 9,424,868 0.1
49,570,611 0.3
Falabella SA 3.38 01/15/2032 15,443 11,969,869 0.1
Falabella SA 3.75 10/30/2027 3,077 2,716,560 0.0
14,686,429 0.1
BRF GmbH 4.35 09/29/2026 16,695 15,636,370 0.1
BRF SA 4.88 01/24/2030 5,816 5,005,250 0.0
Central American Bottling Corp./CBC Bottling
Holdco SL/Beliv Holdco SL 5.25 04/27/2029 5,267 4,792,970 0.0
MARB BondCo PLC 3.95 01/29/2031 38,103 29,577,454 0.1
Natura &Co Luxembourg Holdings SARL 6.00 04/19/2029 11,231 10,304,443 0.1
Natura Cosmeticos SA 4.13 05/03/2028 14,443 12,557,466 0.1
NBM US Holdings, Inc. 6.63 08/06/2029 10,000 9,324,400 0.1
Rede D"or Finance SARL 4.50 01/22/2030 5,927 5,070,963 0.0
Rede D"or Finance SARL 4.95 01/17/2028 4,189 3,858,153 0.0
96,127,469 0.5
Acu Petroleo Luxembourg SARL 7.50 01/13/2032 10,738 9,724,541 0.1
Canacol Energy Ltd. 5.75 11/24/2028 5,489 4,697,805 0.0
Continuum Energy Aura Pte Ltd. 9.50 02/24/2027 9,631 9,618,961 0.1
Ecopetrol SA 4.63 11/02/2031 11,890 9,340,189 0.1
Ecopetrol SA 6.88 04/29/2030 18,715 17,428,344 0.1
Ecopetrol SA 8.63 01/19/2029 15,732 16,007,310 0.1
Ecopetrol SA 8.88 01/13/2033 4,812 4,865,052 0.0
Geopark Ltd. 5.50 01/17/2027 14,600 12,468,400 0.1
Gran Tierra Energy, Inc. 7.75 05/23/2027 12,796 10,186,735 0.1
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 10,110 9,686,492 0.1
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 2,624 2,516,678 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 6.38 06/01/2028 10,606 10,058,154 0.1
KazMunayGas National Co. JSC 4.75 04/19/2027 15,597 14,656,033 0.1
KazMunayGas National Co. JSC 5.38 04/24/2030 27,672 25,166,024 0.1
Medco Platinum Road Pte Ltd. 6.75 01/30/2025 5,600 5,524,344 0.0
Mv24 Capital BV 6.75 06/01/2034 10,248 9,213,954 0.0
Oleoducto Central SA 4.00 07/14/2027 8,487 7,558,734 0.0
Raizen Fuels Finance SA 5.30 01/20/2027 16,179 15,795,072 0.1
ReNew Pvt Ltd. 5.88 03/05/2027 149 138,740 0.0
Seplat Energy PLC 7.75 04/01/2026 11,120 9,598,228 0.1
SierraCol Energy Andina LLC 6.00 06/15/2028 11,150 8,474,000 0.0
Tengizchevroil Finance Co. International Ltd. 3.25 08/15/2030 11,464 8,752,993 0.0
Transportadora de Gas Internacional SA ESP 5.55 11/01/2028 9,600 9,143,616 0.0
230,620,399 1.3
Bidvest Group UK PLC (The) 3.63 09/23/2026 9,421 8,351,622 0.0
Baidu, Inc. 3.43 04/07/2030 345 303,607 0.0
CA Magnum Holdings 5.38 10/31/2026 26,695 23,796,991 0.1
Lenovo Group Ltd. 3.42 11/02/2030 12,000 9,994,200 0.1
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Lenovo Group Ltd. 5.83 01/27/2028 USD 14,335 $ 14,166,707 0.1
Lenovo Group Ltd. 6.54 07/27/2032 4,000 4,010,760 0.0
Xiaomi Best Time International Ltd. 2.88 07/14/2031 12,258 9,284,454 0.0
61,556,719 0.3

Lima Metro Line 2 Finance Ltd. 4.35 04/05/2036 19,741 17,558,476 0.1
Lima Metro Line 2 Finance Ltd. 5.88 07/05/2034 17,597 17,201,222 0.1
34,759,698 0.2

Adani Ports & Special Economic Zone Ltd. 4.00 07/30/2027 23,925 19,924,022 0.1
JSW Infrastructure Ltd. 4.95 01/21/2029 3,094 2,696,112 0.0
22,620,134 0.1

1,025,852,576 5.0

Angolan Government International Bond 8.00 11/26/2029 17,946 14,789,478 0.1
Angolan Government International Bond 9.50 11/12/2025 12,861 12,627,830
27,417,308 0.2

o
[N

Brazilian Government International Bond 8.25 01/20/2034 15,326 17,239,758 0.1
Colombia Government International Bond 3.13 04/15/2031 4,454 3,429,580 0.0
Colombia Government International Bond 3.25 04/22/2032 47,384 35,534,683 0.2
Colombia Government International Bond 5.63 02/26/2044 7,843 5,952,994 0.0
Colombia Government International Bond 6.13 01/18/2041 33,529 27,686,572 0.1
Colombia Government International Bond 7.38 09/18/2037 9,114 8,820,438 0.0
81,424,267 0.3

Ivory Coast Government International Bond 6.13 06/15/2033 18,113 15,430,827 0.1
Ivory Coast Government International Bond 6.38 03/03/2028 39,769 37,448,479 0.2
52,879,306 0.3

Dominican Republic International Bond 4.50 01/30/2030 54,271 47,193,519 0.2
Dominican Republic International Bond 4.88 09/23/2032 16,073 13,593,097 0.1
Dominican Republic International Bond 5.50 02/22/2029 6,306 5,888,732 0.0
Dominican Republic International Bond 6.00 07/19/2028 8,000 7,719,760 0.0
Dominican Republic International Bond 8.63 04/20/2027 2,096 2,171,414 0.0
76,566,522 0.3

Ecuador Government International Bond 3.50 07/31/2035 10,346 3,786,608 0.0
Egypt Government International Bond 6.59 02/21/2028 2,395 1,560,079 0.0
Egypt Government International Bond 7.05 01/15/2032 6,969 3,957,625 0.0
Egypt Government International Bond 7.63 05/29/2032 6,932 3,956,786 0.0
9,474,490 0.0

El Salvador Government International Bond 6.38 01/18/2027 15,000 11,670,300 0.1
El Salvador Government International Bond 7.12 01/20/2050 2,444 1,619,468 0.0
13,289,768 0.1

Republic of Kenya Government International Bond 7.00 05/22/2027 19,297 17,078,617 0.1
Nigeria Government International Bond 6.13 09/28/2028 7,834 6,460,308 0.0
Nigeria Government International Bond 7.14 02/23/2030 1,599 1,300,547 0.0
Nigeria Government International Bond 7.63 11/28/2047 13,971 9,607,438 0.1
Nigeria Government International Bond 7.70 02/23/2038 12,210 8,846,878 0.0
Nigeria Government International Bond 7.88 02/16/2032 3,948 3,207,079 0.0
29,422,250 0.1

Panama Notas del Tesoro 3.75 04/17/2026 30,363 28,712,467 0.1
Senegal Government International Bond 6.25 05/23/2033 43,004 35,113,196 0.2
Senegal Government International Bond 6.75 03/13/2048 22,447 15,587,646 0.1
50,700,842 0.3

Republic of South Africa Government International Bond 5.75 09/30/2049 45,168 31,918,871 0.2
Republic of South Africa Government International Bond 6.30 06/22/2048 14,391 10,968,820 0.1
42,887,691 0.3

Ukraine Government International Bond 7.25 03/15/2035 16,267 4,309,779 0.0
Ukraine Government International Bond 7.38 09/25/2034 12,677 3,327,713 0.0
Ukraine Government International Bond 8.99 02/01/2026 10,000 3,000,000 0.0
10,637,492 0.0

461,517,386 2.2
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Adani Transmission Step-One Ltd. 4.00 08/03/2026  USD 15,853 $ 13,815,572 0.1
AES Andes SA 6.35 10/07/2079 12,300 11,674,422 0.1
AES Panama Generation Holdings SRL 4.38 05/31/2030 11,812 10,224,249 0.1
Cometa Energia SA de CV 6.38 04/24/2035 7,661 7,278,633 0.0
Consorcio Transmantaro SA 5.20 04/11/2038 9,670 8,780,360 0.0
Diamond 11 Ltd. 7.95 07/28/2026 16,425 16,166,217 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 4,752 4,443,625 0.0
Empresas Publicas de Medellin ESP 4.25 07/18/2029 24,989 20,327,552 0.1
Empresas Publicas de Medellin ESP 4.38 02/15/2031 19,852 15,314,230 0.1
Engie Energia Chile SA 4.50 01/29/2025 9,400 9,056,524 0.0
India Clean Energy Holdings 4.50 04/18/2027 13,448 11,321,602 0.1
Infraestructura Energetica Nova SAPI de CV 3.75 01/14/2028 7,817 7,113,079 0.0
Investment Energy Resources Ltd. 6.25 04/26/2029 11,154 10,346,562 0.1
JSW Hydro Energy Ltd. 4.13 05/18/2031 3,000 2,517,883 0.0
Kallpa Generacion SA 4.13 08/16/2027 10,259 9,475,725 0.1
LLPL Capital Pte Ltd. 6.88 02/04/2039 8,942 7,905,462 0.0
Minejesa Capital BV 4.63 08/10/2030 15,900 14,356,269 0.1
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 11,556 11,209,087 0.1

191,327,053 1.1
GNL Quintero SA 4.63 07/31/2029 8,613 8,239,646 0.0

199,566,699 1.1

Absa Group Ltd.(b) 6.38 05/27/2026 4,093 3,764,619 0.0
Banco de Credito del Peru SA 3.13 07/01/2030 20,748 19,245,015 0.1
Banco Santander Mexico SA Institucion de Banca
Multiple Grupo Financiero Santand 5.38 04/17/2025 23,905 23,607,144 0.1
BBVA Bancomer SA/Texas 5.88 09/13/2034 26,946 23,876,851 0.1
70,493,629 0.3
Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 400 312,384 0.0
Huarong Finance 2017 Co., Ltd., Series E 4.25 11/07/2027 1,054 790,616 0.0
Huarong Finance Il Co., Ltd., Series E 4.63 06/03/2026 2,680 2,212,447 0.0
Huarong Finance Il Co., Ltd., Series E 4.88 11/22/2026 6,016 4,880,841 0.0
Huarong Finance Il Co., Ltd., Series E 5.50 01/16/2025 39,399 35,805,417 0.2
REC Ltd. 5.63 04/11/2028 3,793 3,738,798 0.0
47,740,503 0.2
OEC Finance Ltd.(e) 7.13 12/26/2046 14,249 1,001,572 0.0
China Aoyuan Group Ltd.(f) 5.38 09/13/2022 531 13,275 0.0
China Aoyuan Group Ltd.(g) 5.88 03/01/2027 5,486 137,150 0.0
China Aoyuan Group Ltd.(g) 5.98 08/18/2025 433 10,825 0.0
China Aoyuan Group Ltd.(f) 7.98 02/19/2023 913 22,825 0.0
Trust Fibra Uno 4.87 01/15/2030 26,532 23,066,921 0.1
Yango Justice International Ltd.(g) 7.50 04/15/2024 727 7,270 0.0
Yango Justice International Ltd.(g) 7.50 02/17/2025 6,715 67,150 0.0
Yango Justice International Ltd.(g) 7.88 09/04/2024 997 9,970 0.0
Yango Justice International Ltd.(g) 8.25 11/25/2023 1,343 13,430 0.0
Yango Justice International Ltd.(f) 9.25 04/15/2023 630 6,300 0.0
23,355,116 0.1
142,590,820 0.6
1,829,527,481 8.9

30
Federal Home Loan Mortgage Corp., Series 2019 3.50 09/01/2049 3,710 3,370,479 0.0
Federal Home Loan Mortgage Corp., Series 2019 4.00 08/01/2049 851 797,977 0.0
Federal Home Loan Mortgage Corp., Series 2019 5.00 11/01/2049 3,343 3,305,060 0.0
Federal Home Loan Mortgage Corp., Series 2023 5.50 06/01/2053 285,554 282,067,272 1.4
Federal Home Loan Mortgage Corp., Series 2023 5.50 07/01/2053 61,971 61,214,456 0.3
Federal Home Loan Mortgage Corp., Series 2023 5.50 08/01/2053 64,576 63,787,136 0.3
Federal National Mortgage Association, Series 2019 3.50 10/01/2049 3,645 3,314,012 0.0
Federal National Mortgage Association, Series 2019 4.00 09/01/2049 2,899 2,721,398 0.0
Federal National Mortgage Association, Series 2019 4.00 10/01/2049 5,140 4,830,076 0.0
Federal National Mortgage Association, Series 2023 5.50 04/01/2053 93,052 91,945,212 0.4
Federal National Mortgage Association, Series 2023 5.50 05/01/2053 18,408 18,188,739 0.1
Federal National Mortgage Association, Series 2023 5.50 06/01/2053 26,372 26,049,971 0.1
Federal National Mortgage Association, Series 2023 5.50 07/01/2053 138,781 137,086,518 0.7
Federal National Mortgage Association, Series 2023 5.50 08/01/2053 80,582 79,598,146 0.4
Government National Mortgage Association, Series 2023 5.50 04/20/2053 133,341 132,030,837 0.6
Government National Mortgage Association, Series 2023 5.50 05/20/2053 304,850 301,854,958 1.5
Government National Mortgage Association, Series 2023 5.50 06/20/2053 129,397 128,125,861 0.6
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Government National Mortgage Association, Series 2023 5.50 07/20/2053 USD 23,953 $ 23,717,560 0.1
Government National Mortgage Association, Series 2023 6.00 08/20/2053 30,000 30,107,241 0.2
1,394,112,909 6.7

Federal Home Loan Banks 3.25 06/09/2028 34,000 32,324,004 0.2
Federal Home Loan Mortgage Corp. 6.25 07/15/2032 119,285 136,073,370 0.6
Federal Home Loan Mortgage Corp. 6.75 03/15/2031 65,181 75,042,938 0.4
Federal Home Loan Mortgage Corp., Series GDIF 6.75 09/15/2029 8,750 9,851,089 0.0
Federal National Mortgage Association 6.25 05/15/2029 120,037 131,469,419 0.6
Federal National Mortgage Association 6.63 11/15/2030 358,671 408,343,806 2.0
Federal National Mortgage Association 7.13 01/15/2030 142,912 164,543,465 0.8
Federal National Mortgage Association 7.25 05/15/2030 15,000 17,506,517 0.1
Tennessee Valley Authority 7.13 05/01/2030 19,383 22,159,172 0.1
997,313,780 4.8
CLO
CLO
AGL CLO 10 Ltd., Series 2021-10A, Class D(d) 8.47 04/15/2034 6,750 6,555,263 0.0
AGL CLO 11 Ltd., Series 2021-11A, Class D(d) 8.72 04/15/2034 4,750 4,697,741 0.0
AGL CLO 13 Ltd., Series 2021-13A, Class D(d) 8.74 10/20/2034 27,834 27,186,392 0.1
AGL CLO 9 Ltd., Series 2020-9A, Class D(d) 9.29 01/20/2034 4,250 4,251,488 0.0
Apidos CLO XXXV, Series 2021-35A, Class D(d) 8.24 04/20/2034 6,000 5,631,162 0.0
Bain Capital Credit CLO Ltd., Series 2021-4A, Class D

(d) 8.69 10/20/2034 4,000 3,779,732 0.0
Ballyrock CLO 14 Ltd., Series 2020-14A, Class C(d) 9.19 01/20/2034 8,330 8,325,319 0.0
Ballyrock CLO 17 Ltd., Series 2021-17A, Class C(d) 8.64 10/20/2034 13,950 13,498,634 0.1
Betony CLO 2 Ltd., Series 2018-1X, Class Al(d) 6.71 04/30/2031 11,797 11,772,842 0.1
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(d) 7.36 04/26/2031 11,000 10,832,745 0.1
Black Diamond CLO Ltd., Series 2019-2A, Class B(d) 8.66 07/23/2032 8,000 7,845,824 0.0
Buttermilk Park CLO Ltd., Series 2018-1A, Class A1(d) 6.67 10/15/2031 4,000 3,981,480 0.0
Carbone CLO Ltd., Series 2017-1A, Class Al(d) 6.73 01/20/2031 3,686 3,680,809 0.0
Carlyle Global Market Strategies CLO Ltd.,

Series 2014-1A, Class A1R2(d) 6.54 04/17/2031 7,451 7,420,635 0.0
Carlyle Global Market Strategies CLO Ltd.,

Series 2014-3RA, Class A1A(d) 6.67 07/27/2031 7,687 7,649,092 0.0
CIFC Funding Ltd., Series 2013-3RA, Class A1(d) 6.59 04/24/2031 3,660 3,642,721 0.0
CIFC Funding Ltd., Series 2014-2RA, Class A1(d) 6.66 04/24/2030 9,453 9,427,434 0.1
CIFC Funding Ltd., Series 2014-5A, Class A1R2(d) 6.77 10/17/2031 8,000 7,991,824 0.0
CIFC Funding Ltd., Series 2017-3A, Class Al(d) 6.81 07/20/2030 507 506,354 0.0
Clover CLO LLC, Series 2021-3A, Class D(d) 8.71 01/25/2035 10,400 10,387,312 0.1
Dryden 30 Senior Loan Fund, Series 2013-30A, Class AR

(d) 6.45 11/15/2028 5,911 5,888,210 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(d) 11.87 07/18/2030 4,717 4,029,818 0.0
Dryden 57 CLO Ltd., Series 2018-57A, Class A(d) 6.64 05/15/2031 24,903 24,789,541 0.1
Eaton Vance CLO Ltd., Series 2014-1RA, Class D(d) 8.62 07/15/2030 1,500 1,458,210 0.0
Elmwood CLO 15 Ltd., Series 2022-2A, Class D(d) 9.02 04/22/2035 3,550 3,514,908 0.0
Galaxy Xxiv CLO Ltd., Series 2017-24A, Class A(d) 6.69 01/15/2031 8,397 8,388,360 0.1
Goldentree Loan Opportunities XI Ltd.,

Series 2015-11A, Class AR2(d) 6.64 01/18/2031 8,548 8,528,991 0.1
LCM XVIII LP, Series 18A, Class ALR(d) 6.61 04/20/2031 6,903 6,858,745 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(d) 8.34 10/20/2030 6,000 5,814,894 0.0
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class CR(d) 7.47 10/16/2033 12,000 11,780,352 0.1
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class DR(d) 8.47 10/16/2033 1,875 1,811,548 0.0
Neuberger Berman Loan Advisers CLO 39 Ltd.,

Series 2020-39A, Class D(d) 9.19 01/20/2032 1,000 998,283 0.0
Neuberger Berman Loan Advisers CLO 43 Ltd.,

Series 2021-43A, Class D(d) 8.67 07/17/2035 11,050 10,707,516 0.1
Neuberger Berman Loan Advisers CLO 51 Ltd.,

Series 2022-51A, Class D(d) 11.05 10/23/2035 9,161 9,293,827 0.1
New Mountain CLO 3 Ltd., Series CLO-3A, Class D(d) 8.94 10/20/2034 11,950 11,805,190 0.1
OCP CLO Ltd., Series 2014-5A, Class A1R(d) 6.69 04/26/2031 16,396 16,365,807 0.1
Octagon Investment Partners 35 Ltd., Series 2018-1A,

Class A1A(d) 6.65 01/20/2031 17,513 17,464,654 0.1
Octagon Investment Partners 35 Ltd., Series 2018-1A,

Class D(d) 10.79 01/20/2031 2,750 2,268,775 0.0
Octagon Investment Partners 36 Ltd., Series 2018-1A,

Class A1(d) 6.54 04/15/2031 17,394 17,340,097 0.1
OHA Credit Partners XI Ltd., Series 2015-11A, Class A1R

(©)) 6.74 01/20/2032 6,000 5,982,198 0.0
OZLM VII Ltd., Series 2014-7RA, Class BR(d) 7.77 07/17/2029 9,000 8,991,873 0.1
OZLM XVIII Ltd., Series 2018-18A, Class A(d) 6.59 04/15/2031 9,045 8,995,370 0.1
Peace Park CLO Ltd., Series 2021-1A, Class D(d) 8.54 10/20/2034 27,675 26,318,565 0.1
Pikes Peak CLO 10, Series 2022-10A, Class D(d) 9.18 04/22/2034 8,650 8,392,169 0.1
Pikes Peak CLO 8, Series 2021-8A, Class D(d) 8.69 07/20/2034 4,000 3,894,684 0.0
PPM CLO 5 Ltd., Series 2021-5A, Class D(d) 8.62 10/18/2034 16,000 14,394,336 0.1
Regatta X1 Funding Ltd., Series 2018-1A, Class A(d) 6.64 07/17/2031 18,125 18,080,237 0.1
Rockford Tower CLO Ltd., Series 2018-1A, Class A(d) 6.74 05/20/2031 7,741 7,716,919 0.0
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Signal Peak CLO 5 Ltd., Series 2018-5A, Class A(d) 6.72 04/25/2031  USD 18,963 $ 18,907,049 0.1
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(d) 6.57 04/15/2031 34,104 33,889,725 0.2
THL Credit Wind River CLO Ltd., Series 2017-4A, Class A

) 6.79 11/20/2030 5,104 5,098,502 0.0
Venture XXVII CLO Ltd., Series 2017-27A, Class D(d) 9.59 07/20/2030 17,169 15,186,916 0.1
Voya CLO Ltd., Series 2016-3A, Class A1R(d) 6.76 10/18/2031 18,605 18,549,464 0.1
Wehle Park CLO Ltd., Series 2022-1A, Class D(d) 8.68 04/21/2035 7,000 6,793,549 0.0

529,364,085 2.7
AB FCP I - Emerging Markets Debt Portfolio - Class SA 721,651 46,106,294 0.2
AB SICAV | - Asia Income Opportunities Portfolio -

Class 7T 3,240,175 254,224,110 1.2
AB SICAV I - Global Income Portfolio 1,159,244 88,809,694 0.4
AB SICAV | - Sustainable Income Portfolio - Class S 856,251 77,422,182 0.4
AB SICAV I - US High Yield Portfolio - Class ZT 4,317,024 55,646,445 0.3

522,208,725 2.5
CMO
Bellemeade Re Ltd.

Series 2019-1A, Class M2(d) 8.13 03/25/2029 USD 10,080 10,150,916 0.1

Series 2019-2A, Class M2(d) 8.53 04/25/2029 5,000 5,089,422 0.0

Series 2019-2A, Class M1C(d) 7.43 04/25/2029 11,915 11,927,461 0.1

Series 2019-3A, Class M1C(d) 7.38 07/25/2029 32,349 32,409,388 0.2

Series 2019-4A, Class M2(d) 8.28 10/25/2029 40,849 41,219,352 0.2

Series 2019-4A, Class M1C(d) 7.93 10/25/2029 13,570 13,603,764 0.1

Series 2020-3A, Class M2(d) 10.28 10/25/2030 4,250 4,427,717 0.0
Eagle RE Ltd., Series 2018-1, Class M1(d) 7.11 11/25/2028 2,145 2,146,777 0.0
Federal Home Loan Mortgage Corp. Structured Agency

Credit Risk Debt Notes

Series 2014-DN4, Class M3(d) 9.95 10/25/2024 4,444 4,499,467 0.0

Series 2014-HQ2, Class M3(d) 9.15 09/25/2024 1,193 1,219,156 0.0

Series 2015-HQA1, Class M3(d) 10.10 03/25/2028 8,228 8,474,985 0.1

Series 2015-HQA2, Class M3(d) 10.20 05/25/2028 9,010 9,392,608 0.1

Series 2016-HQA3, Class M3(d) 9.25 03/25/2029 1,603 1,671,039 0.0
Federal National Mortgage Association Connecticut

Avenue Securities

Series 2013-C01, Class M2(d) 10.65 10/25/2023 1,286 1,294,493 0.0

Series 2014-C01, Class M2(d) 9.80 01/25/2024 1,036 1,049,331 0.0

Series 2014-C03, Class 2M2(d) 8.30 07/25/2024 288 291,198 0.0

Series 2014-C04, Class 2M2(d) 10.40 11/25/2024 53 53,689 0.0

Series 2015-C04, Class 2M2(d) 10.95 04/25/2028 15,727 16,356,173 0.1

Series 2016-C01, Class 2M2(d) 12.35 08/25/2028 4,447 4,692,459 0.0

Series 2016-C02, Class 1M2(d) 11.40 09/25/2028 12,938 13,584,446 0.1

Series 2016-C03, Class 1M2(d) 10.70 10/25/2028 8,722 9,223,527 0.1
Home RE Ltd., Series 2019-1, Class M2(d) 8.68 05/25/2029 5,400 5,483,427 0.1
Oaktown Re V Ltd., Series 2020-2A, Class M2(d) 10.65 10/25/2030 2,861 2,913,678 0.0
PMT Credit Risk Transfer Trust

Series 2019-2R, Class A(d) 9.19 05/30/2025 12,900 12,873,940 0.1

Series 2019-3R, Class A(d) 9.12 11/27/2031 3,986 3,919,605 0.0

217,968,018 1.

N

Federal Home Loan Mortgage Corp. REMICS

Series 3119, Class PI(d) (h) 1.90 02/15/2036 2,999 379,773 0.0
Series 3725, Class CS(d) (h) 0.70 05/15/2040 16,469 789,701 0.0
Series 3898, Class NS(d) (h) 0.63 07/15/2041 4,765 283,789 0.0
Series 3921, Class SB(d) (h) 1.26 09/15/2041 10,316 1,095,842 0.0
Series 3928, Class SE(d) (h) 1.28 09/15/2041 9,082 848,970 0.0
Series 4125, Class SA(d) (h) 0.85 11/15/2042 6,142 582,133 0.0
Series 4248, Class SL(d) (h) 0.75 05/15/2041 1,759 106,136 0.0
Series 4292, Class S(d) (h) 0.75 01/15/2044 2,204 215,232 0.0
Series 4317, Class SD(d) (h) 1.90 08/15/2035 5,347 588,544 0.0
Series 4372, Class JS(d) (h) 0.80 08/15/2044 13,577 1,169,013 0.0
Series 4373, Class SA(d) (h) 0.85 08/15/2044 8,235 782,972 0.0
Series 4494, Class SL(d) (h) 0.92 07/15/2045 27,347 2,564,339 0.0
Series 4495, Class SA(d) (h) 0.85 07/15/2045 6,476 671,891 0.0
Series 4570, Class ST(d) (h) 0.70 04/15/2046 7,406 714,993 0.0
Series 4585, Class DS(d) (h) 0.70 05/15/2046 13,889 1,266,903 0.0
Series 4593, Class SA(d) (h) 0.70 06/15/2046 9,716 869,553 0.0
Series 4656, Class SK(d) (h) 0.75 02/15/2047 7,166 697,104 0.0
Series 4707, Class LS(d) (h) 0.85 08/15/2047 8,413 831,395 0.0
Series 4719, Class SA(d) (h) 0.85 09/15/2047 7,340 777,723 0.0
Series 4719, Class SB(d) (h) 0.85 09/15/2047 14,217 1,450,361 0.0
Series 4727, Class AS(d) (h) 0.90 11/15/2047 11,880 1,273,518 0.0
Series 4735, Class SA(d) (h) 0.90 12/15/2047 21,793 2,185,447 0.0
Series 4736, Class LS(d) (h) 0.90 12/15/2047 9,803 1,041,489 0.0
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Series 4736, Class SM(d) (h) 0.90 12/15/2047 USD 19,604 $ 1,937,446 0.0
Series 4754, Class QS(d) (h) 0.85 02/15/2048 11,387 1,277,788 0.0
Series 4767, Class SB(d) (h) 0.90 03/15/2048 4,761 454,778 0.0
Series 4824, Class KS(d) (h) 0.90 09/15/2048 4,501 449,487 0.0
Series 4927, Class SJ(d) (h) 0.65 11/25/2049 14,079 1,778,220 0.0
Series 4932, Class SM(d) (h) 0.65 06/25/2049 21,206 1,858,434 0.0
Series 4954, Class SL(d) (h) 0.65 02/25/2050 234 22,670 0.0
Series 4981, Class HS(d) (h) 0.70 06/25/2050 63,181 6,318,230 0.1
Series 4981, Class JS(d) (h) 0.70 06/25/2050 96,713 11,274,818 0.1
Federal National Mortgage Association REMICS
Series 2005-58, Class IK(d) (h) 0.60 07/25/2035 6,329 552,651 0.0
Series 2006-8, Class JH(d) (h) 1.20 03/25/2036 7,130 708,384 0.0
Series 2011-146, Class SA(d) (h) 0.60 01/25/2042 7,384 678,328 0.0
Series 2012-7, Class QS(d) (h) 0.60 02/25/2042 9,697 861,987 0.0
Series 2012-17, Class ES(d) (h) 1.15 03/25/2041 874 27,268 0.0
Series 2012-17, Class SE(d) (h) 0.55 03/25/2042 7,070 763,500 0.0
Series 2012-70, Class HS(d) (h) 0.60 07/25/2042 11,162 1,179,863 0.0
Series 2012-122, Class LS(d) (h) 0.70 11/25/2042 6,519 620,996 0.0
Series 2012-122, Class MS(d) (h) 0.70 11/25/2042 7,115 748,193 0.0
Series 2013-4, Class ST(d) (h) 0.75 02/25/2043 6,683 652,121 0.0
Series 2013-15, Class SA(d) (h) 0.75 03/25/2043 5,856 578,101 0.0
Series 2013-62, Class SA(d) (h) 1.30 06/25/2043 9,327 1,282,981 0.0
Series 2014-17, Class SB(d) (h) 0.65 04/25/2044 7,158 700,173 0.0
Series 2014-28, Class SB(d) (h) 0.65 05/25/2044 6,701 739,147 0.0
Series 2014-35, Class CS(d) (h) 0.75 06/25/2044 9,669 635,728 0.0
Series 2014-40, Class HS(d) (h) 1.30 07/25/2044 4,482 639,362 0.0
Series 2014-78, Class SA(d) (h) 0.70 12/25/2044 3,848 372,258 0.0
Series 2014-88, Class BS(d) (h) 0.75 01/25/2045 6,565 594,888 0.0
Series 2015-26, Class SH(d) (h) 1.05 05/25/2045 9,701 1,118,477 0.0
Series 2015-57, Class AS(d) (h) 0.85 08/25/2045 36,812 2,372,639 0.0
Series 2015-90, Class SL(d) (h) 0.75 12/25/2045 7,904 773,870 0.0
Series 2016-29, Class SA(d) (h) 0.60 05/25/2046 9,175 884,167 0.0
Series 2016-60, Class SA(d) (h) 0.70 09/25/2046 21,075 1,363,420 0.0
Series 2016-65, Class AS(d) (h) 0.70 09/25/2046 9,413 715,421 0.0
Series 2016-89, Class SH(d) (h) 0.60 12/25/2046 4,941 458,527 0.0
Series 2017-20, Class SJ(d) (h) 0.70 04/25/2047 19,986 1,957,375 0.0
Series 2017-26, Class TS(d) (h) 0.55 04/25/2047 6,845 683,741 0.0
Series 2017-35, Class LS(d) (h) 0.75 05/25/2047 21,368 2,208,060 0.0
Series 2017-38, Class DS(d) (h) 0.80 05/25/2047 5,943 259,162 0.0
Series 2017-38, Class SE(d) (h) 0.70 05/25/2047 15,251 1,475,710 0.0
Series 2017-49, Class SP(d) (h) 0.75 07/25/2047 6,346 634,865 0.0
Series 2017-81, Class CS(d) (h) 0.80 10/25/2047 6,841 888,344 0.0
Series 2017-85, Class HS(d) (h) 0.80 11/25/2047 11,191 1,101,269 0.0
Series 2017-105, Class SE(d) (h) 0.75 01/25/2048 32,753 3,311,391 0.0
Series 2017-109, Class SJ(d) (h) 0.80 01/25/2048 2,791 293,653 0.0
Series 2017-112, Class SA(d) (h) 0.75 01/25/2048 8,996 900,625 0.0
Series 2018-13, Class SG(d) (h) 0.75 03/25/2048 6,291 704,693 0.0
Series 2018-28, Class PS(d) (h) 0.80 05/25/2048 11,615 1,068,321 0.0
Series 2018-28, Class SB(d) (h) 0.80 05/25/2048 11,697 1,137,434 0.0
Series 2018-30, Class SA(d) (h) 0.80 05/25/2048 11,472 1,102,287 0.0
Series 2018-32, Class SB(d) (h) 0.80 05/25/2048 11,942 1,238,011 0.0
Series 2018-39, Class AS(d) (h) 0.80 06/25/2048 5,586 751,276 0.0
Series 2018-45, Class SL(d) (h) 0.80 06/25/2048 8,903 952,162 0.0
Series 2018-47, Class SD(d) (h) 0.80 07/25/2048 18,070 1,962,196 0.0
Series 2018-63, Class KS(d) (h) 0.80 09/25/2048 5,063 516,597 0.0
Series 2018-96, Class SC(d) (h) 0.65 10/25/2035 4,546 272,365 0.0
Series 2019-13, Class SA(d) (h) 0.60 04/25/2049 10,698 932,093 0.0
Series 2019-25, Class SA(d) (h) 0.65 06/25/2049 25,784 2,477,183 0.0
Series 2019-31, Class SJ(d) (h) 0.70 07/25/2049 5,695 479,738 0.0
Series 2019-37, Class US(d) (h) 0.65 07/25/2049 8,590 726,531 0.0
Series 2019-38, Class SM(d) (h) 0.65 07/25/2049 5,476 736,520 0.0
Series 2019-42, Class SQ(d) (h) 0.65 08/25/2049 15,832 1,713,333 0.0
Series 2019-48, Class SA(d) (h) 0.80 12/25/2039 20,542 1,973,237 0.0
Series 2019-48, Class SM(d) (h) 0.65 07/25/2039 7,377 676,209 0.0
Series 2019-60, Class SJ(d) (h) 0.65 10/25/2049 16,915 1,809,737 0.0
Series 2019-65, Class SY(d) (h) 0.65 11/25/2049 11,455 1,332,756 0.0
Government National Mortgage Association

Series 2014-160, Class SP(d) (h) 0.17 10/20/2044 11,233 1,128,289 0.0
Series 2017-52, Class SN(d) (h) 0.72 04/20/2047 3,829 308,624 0.0
Series 2017-103, Class SL(d) (h) 0.77 07/20/2047 13,635 1,157,861 0.0
Series 2017-115, Class SA(d) (h) 0.77 07/20/2047 10,575 936,533 0.0
Series 2017-122, Class SA(d) (h) 0.77 08/20/2047 13,496 1,430,665 0.0
Series 2017-134, Class SE(d) (h) 0.77 09/20/2047 6,085 528,460 0.0
Series 2017-149, Class SG(d) (h) 0.77 10/20/2047 10,286 851,284 0.0
Series 2020-47, Class SG(d) (h) 0.57 02/20/2049 12,880 1,073,323 0.0

110,273,055 0.2
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Federal Home Loan Mortgage Corp. REMICS

Series 4398, Class 10(i) 6.00 10/15/2037  USD 10,972 $ 1,950,966 0.0

Series 4913, Class 10(i) 6.00 04/15/2041 5,087 1,008,848 0.0

Series 4933, Class 10(i) 5.00 03/15/2049 6,226 935,634 0.0

Series 4976, Class MI(i) 4.50 05/25/2050 28,617 6,342,257 0.1

Series 4981, Class MI(i) 5.00 06/25/2050 40,893 8,299,845 0.1

Series 4987, Class IC(i) 4.50 06/25/2050 97,701 16,636,622 0.1

Series 4993, Class LI(i) 5.00 07/25/2050 11,792 2,389,988 0.0

Series 5008, Class Al(i) 3.50 09/25/2050 13,561 2,441,647 0.0

Series 5011, Class MI(i) 3.00 09/25/2050 13,139 2,051,284 0.0

Series 5013, Class JI(i) 4.00 09/25/2050 22,413 3,336,740 0.0

Series 5015, Class BI(i) 4.00 09/25/2050 18,264 3,503,443 0.0

Series 5018, Class Al(i) 4.00 10/25/2050 9,591 1,750,394 0.0

Series 5018, Class GI(i) 4.50 10/25/2050 15,270 2,743,851 0.0

Series 5024, Class DI(i) 4.00 10/25/2050 4,786 828,092 0.0

Series 5030, Class EI(i) 3.50 10/25/2050 4,629 783,793 0.0

Series 5036, Class IT(i) 4.00 03/25/2050 6,289 1,147,872 0.0

Series 5040, Class Al(i) 3.50 11/25/2050 1,938 314,577 0.0

Series 5043, Class 10(i) 5.00 11/25/2050 12,917 2,943,011 0.0

Series 5049, Class CI(i) 3.50 12/25/2050 21,868 3,850,378 0.0

Series 5052, Class IK(i) 4.00 12/25/2050 19,557 3,569,821 0.0
Federal National Mortgage Association REMICS

Series 2010-109, Class IM(i) 5.50 09/25/2040 1,761 242,416 0.0

Series 2014-37, Class Al(i) 5.50 07/25/2044 3,671 683,128 0.0

Series 2015-22, Class EI(i) 6.00 04/25/2045 15,726 2,682,572 0.0

Series 2016-11, Class GI(i) 5.00 03/25/2046 3,321 563,077 0.0

Series 2016-26, Class 10(i) 5.00 05/25/2046 11,565 1,730,235 0.0

Series 2016-33, Class NI(i) 5.00 07/25/2034 13,313 2,196,094 0.0

Series 2016-34, Class AlI(i) 5.00 06/25/2046 11,763 1,761,788 0.0

Series 2016-37, Class BI(i) 5.00 06/25/2046 21,119 3,365,219 0.0

Series 2016-64, Class BI(i) 5.00 09/25/2046 18,766 2,651,643 0.0

Series 2018-54, Class 10(i) 5.50 08/25/2048 6,795 1,436,851 0.0

Series 2020-89, Class KI(i) 4.00 12/25/2050 66,614 12,393,646 0.1

Series 2020-96, Class KI(i) 2.50 01/25/2051 6,617 1,023,876 0.0

Series 2021-18, Class IT(i) 3.00 04/25/2051 12,205 1,982,972 0.0
Government National Mortgage Association

Series 2015-62, Class GI(i) 6.50 05/20/2045 12,910 2,195,246 0.0

Series 2019-57, Class 10(i) 5.50 05/20/2049 4,205 696,117 0.0

102,433,943 0.4
430,675,016 2.0
CMBS
CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036 12,568 8,719,892 0.1
Benchmark Mortgage Trust, Series 2019-B11, Class XA(i) 1.15 05/15/2052 212,891 8,279,942 0.1
CCUBS Commercial Mortgage Trust, Series 2017-C1,

Class XA(i) 1.16 11/15/2050 6,114 188,827 0.0
CD Mortgage Trust, Series 2017-CD3, Class XA(i) 1.11 02/10/2050 96,797 2,399,228 0.0
Citigroup Commercial Mortgage Trust

Series 2013-GC17, Class C 5.23 11/10/2046 3,895 3,632,447 0.0

Series 2013-GC17, Class D 5.23 11/10/2046 5,540 4,888,781 0.0

Series 2015-GC29, Class XA(i) 1.15 04/10/2048 29,674 367,351 0.0

Series 2016-C3, Class XA(i) 1.12 11/15/2049 155,844 3,836,060 0.0

Series 2016-P3, Class XA(i) 1.82 04/15/2049 109,204 3,014,670 0.0

Series 2017-P7, Class XA(i) 1.26 04/14/2050 76,421 2,312,681 0.0
Commercial Mortgage Trust

Series 2012-CR2, Class G 4.25 08/15/2045 8,500 3,825,000 0.0

Series 2012-CR3, Class D 4.79 10/15/2045 3,971 2,382,573 0.0

Series 2012-CR3, Class E 4.79 10/15/2045 2,959 1,205,831 0.0

Series 2013-CR6, Class D 3.99 03/10/2046 2,600 1,843,030 0.0

Series 2014-CR15, Class XA(i) 0.75 02/10/2047 5,708 2,052 0.0

Series 2014-CR16, Class D 5.08 04/10/2047 12,900 9,959,445 0.1

Series 2014-LC17, Class B 4.49 10/10/2047 3,622 3,421,033 0.0

Series 2014-UBS6, Class AM 4.05 12/10/2047 390 358,815 0.0

Series 2015-CR27, Class XA(i) 1.05 10/10/2048 23,903 350,849 0.0

Series 2015-LC21, Class XA(i) 0.79 07/10/2048 66,761 588,065 0.0

Series 2015-PC1, Class C 4.42 07/10/2050 11,346 9,955,652 0.1

Series 2016-DC2, Class XA(i) 1.08 02/10/2049 1,395 23,735 0.0

Series 2017-COR2, Class XA(i) 1.31 09/10/2050 21,198 747,169 0.0
GS Mortgage Securities Trust

Series 2011-GC5, Class D 5.30 08/10/2044 3,699 1,081,580 0.0

Series 2013-GC13, Class D 3.98 07/10/2046 17,538 6,958,170 0.1

Series 2014-GC22, Class C 4.84 06/10/2047 993 737,546 0.0

Series 2016-GS3, Class XA(i) 1.32 10/10/2049 111,435 3,071,353 0.0

Series 2017-GS5, Class XA(i) 0.97 03/10/2050 130,231 3,090,825 0.0

Series 2017-GS7, Class XA(i) 1.23 08/10/2050 80,293 2,575,519 0.0
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JP Morgan Chase Commercial Mortgage Securities Trust

Series 2012-C6, Class E 5.13 05/15/2045 USD 5,000 $ 3,968,367 0.0

Series 2012-LC9, Class E 3.91 12/15/2047 10,881 8,453,693 0.1

Series 2013-LC11, Class B 3.50 04/15/2046 11,410 9,966,535 0.1

Series 2016-JP2, Class XA(i) 1.94 08/15/2049 54,547 2,074,545 0.0
JPMBB Commercial Mortgage Securities Trust

Series 2014-C21, Class B 4.34 08/15/2047 9,170 8,403,513 0.1

Series 2014-C22, Class XA(i) 0.94 09/15/2047 50,982 201,972 0.0

Series 2014-C24, Class C 4.53 11/15/2047 455 333,902 0.0
JPMDB Commercial Mortgage Securities Trust,

Series 2017-C5, Class XA(i) 1.04 03/15/2050 128,183 2,817,399 0.0
LCCM, Series 2017-LC26, Class XA(i) 1.68 07/12/2050 32,607 1,372,892 0.0
Morgan Stanley Bank of America Merrill Lynch Trust

Series 2013-C9, Class B 3.71 05/15/2046 6,310 5,393,641 0.0

Series 2014-C19, Class D 3.25 12/15/2047 4,304 3,365,044 0.0
UBS Commercial Mortgage Trust

Series 2017-C1, Class XA(i) 1.69 06/15/2050 45,919 1,962,006 0.0

Series 2017-C2, Class XA(i) 1.22 08/15/2050 36,728 1,196,153 0.0

Series 2017-C4, Class XA(i) 1.24 10/15/2050 54,007 1,862,553 0.0

Series 2017-C6, Class XA(i) 1.31 12/15/2050 31,179 1,125,425 0.0

Series 2018-C10, Class XA(i) 1.02 05/15/2051 122,556 4,020,169 0.0

Series 2018-C15, Class XA(i) 1.07 12/15/2051 68,869 2,461,335 0.0
UBS-Barclays Commercial Mortgage Trust,

Series 2013-C6, Class D 4.10 04/10/2046 8,332 7,527,474 0.1
Wells Fargo Commercial Mortgage Trust

Series 2015-C28, Class B 4.22 05/15/2048 2,802 2,579,798 0.0

Series 2015-LC20, Class C 4.06 04/15/2050 7,415 6,739,864 0.1

Series 2015-LC20, Class XA(i) 1.42 04/15/2050 30,192 414,392 0.0

Series 2015-SG1, Class AS 4.05 09/15/2048 5,156 4,834,683 0.0

Series 2016-C32, Class XA(i) 1.37 01/15/2059 106,827 2,436,941 0.0

Series 2016-LC24, Class XA(i) 1.75 10/15/2049 76,694 2,836,622 0.0

Series 2016-LC25, Class XA(1) 0.97 12/15/2059 117,883 2,537,882 0.0

Series 2017-C38, Class XA(i) 1.09 07/15/2050 32,985 893,149 0.0

Series 2018-C48, Class XA(1) 1.11 01/15/2052 11,310 429,814 0.0
WFRBS Commercial Mortgage Trust

Series 2011-C4, Class E 4.99 06/15/2044 8,030 5,525,119 0.0

Series 2012-C9, Class E 4.88 11/15/2045 5,000 4,447,585 0.0

Series 2013-C11, Class B 3.71 03/15/2045 759 658,492 0.0

Series 2014-C22, Class XA(i) 0.92 09/15/2057 35,973 167,859 0.0

Series 2014-C24, Class AS 3.93 11/15/2047 6,846 6,537,121 0.0

Series 2014-C25, Class D 3.80 11/15/2047 9,035 7,528,333 0.1

Series 2014-LC14, Class C 4.34 03/15/2047 853 765,266 0.0

205,657,659 1.1
CMBS
Morgan Stanley Capital I Trust, Series 2019-BPR,

Class D(d) 9.91 05/15/2036 9,789 8,992,012 0.1
Starwood Retail Property Trust, Series 2014-STAR,

Class A(d) 8.50 11/15/2027 33,050 23,630,416 0.1

32,622,428 0.2

238,280,087 1.3
0il & Gas Holding Co. BSCC (The) 7.50 10/25/2027 25,539 25,911,869 0.1
Corp. Nacional del Cobre de Chile 5.13 02/02/2033 2,373 2,272,337 0.0
Magyar Export-Import Bank Zrt 6.13 12/04/2027 6,506 6,459,222 0.0
Indonesia Asahan Aluminium PT/

Mineral Industri Indonesia Persero PT 5.45 05/15/2030 4,342 4,169,796 0.0
Comision Federal de Electricidad 3.35 02/09/2031 10,756 8,522,301 0.1
Comision Federal de Electricidad 3.88 07/26/2033 10,400 8,071,544 0.1
Comision Federal de Electricidad 4.69 05/15/2029 23,496 21,306,408 0.1
Comision Federal de Electricidad 6.13 06/16/2045 5,200 4,500,964 0.0
Petroleos Mexicanos 5.95 01/28/2031 63,276 45,706,786 0.2
Petroleos Mexicanos 6.49 01/23/2027 10,352 9,028,393 0.1
Petroleos Mexicanos 6.50 03/13/2027 6,902 6,025,964 0.0
Petroleos Mexicanos 6.70 02/16/2032 15,163 11,406,367 0.1
Petroleos Mexicanos 6.75 09/21/2047 48,445 29,739,901 0.2

144,308,628 0.9
Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 7,690 6,076,792 0.0
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 7,315 5,480,252 0.0

11,557,044 0.0

141/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/ / )
Transnet SOC Ltd. 8.25 02/06/2028 USD 17,800 $ 17,280,062 0.1
Trinidad Generation UnLtd. 5.25 11/04/2027 8,374 8,055,788 0.0

220,014,746 1.1

Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 19,218 76,871 0.0
Allwyn Entertainment Financing UK PLC 7.88 04/30/2029 18,734 19,030,380 0.1
Melco Resorts Finance Ltd. 5.38 12/04/2029 12,622 10,524,476 0.1
Melco Resorts Finance Ltd. 5.63 07/17/2027 9,002 8,084,156 0.1
MGM China Holdings Ltd. 5.25 06/18/2025 8,970 8,589,851 0.1
MGM China Holdings Ltd. 5.38 05/15/2024 4,527 4,460,566 0.0
MGM China Holdings Ltd. 5.88 05/15/2026 4,869 4,636,554 0.0
Studio City Finance Ltd. 5.00 01/15/2029 30,884 23,087,025 0.1
Wynn Macau Ltd. 4.88 10/01/2024 953 926,440 0.0
Wynn Macau Ltd. 5.50 01/15/2026 30,257 28,294,531 0.1
Wynn Macau Ltd. 5.50 10/01/2027 4,203 3,774,021 0.0
Wynn Macau Ltd. 5.63 08/26/2028 16,758 14,684,197 0.1
126,092,197 0.7
Teva Pharmaceutical Finance Netherlands 111 BV 4.75 05/09/2027 25,018 23,227,962 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 5.13 05/09/2029 19,409 17,839,006 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 7.88 09/15/2029 6,357 6,625,288 0.0
Teva Pharmaceutical Finance Netherlands 111 BV 8.13 09/15/2031 6,785 7,179,156 0.0
54,871,412 0.2
Leviathan Bond Ltd. 6.13 06/30/2025 5,318 5,202,268 0.0
Leviathan Bond Ltd. 6.50 06/30/2027 12,964 12,501,279 0.1
17,703,547 0.1
198,744,027 1.0
Bahrain Government International Bond 5.45 09/16/2032 16,444 14,714,091 0.1
Bahrain Government International Bond 7.38 05/14/2030 7,799 7,981,107 0.0
22,695,198 0.1
ABS
Avis Budget Rental Car Funding AESOP LLC,
Series 2019-2A, Class C 4.24 09/22/2025 4,000 3,908,395 0.0
Flagship Credit Auto Trust
Series 2019-1, Class E 5.06 06/15/2026 5,339 5,196,035 0.0
Series 2019-2, Class E 4.52 12/15/2026 5,677 5,412,542 0.1
Series 2019-3, Class E 3.84 12/15/2026 5,230 4,955,476 0.0
19,472,448 0.1

Dual Digital Option S&P 500 Index
Goldman Sachs International
Expiration: Jan 2024, Exercise Price: USD 4,243.59 25,000,000 1,716,675 0.0
Dual Digital Option S&P 500 Index
Goldman Sachs International
Expiration: Feb 2024, Exercise Price: USD 4,243.59 25,000,000 1,270,550 0.0
Dual Digital Option S& 500 Index
Goldman Sachs International
Expiration: Mar 2024, Exercise Price: USD 4,128.89 28,571,429 1,078,886 0.0
4,066,111 0.0

State of California, Series 2010 7.60 11/01/2040 USD 1,600 1,989,444 0.0
20,189,508,699 97.2

Yango Justice International Ltd.(f) 10.25 09/15/2022 335 3,350 0.0
20,189,512,049 97.2

Sirius XM Radio, Inc. 5.50 07/01/2029 30,696 27,659,152
Univision Communications, Inc. .50 05/01/2029 11,302 9,729,539 0.1

~
o
N
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Virgin Media Secured Finance PLC 4.50 08/15/2030 USD 2,646 $ 2,230,386 0.0
39,619,077 0.2

ZF North America Capital, Inc. 6.88 04/14/2028 10,273 10,255,390 0.1
SeaWorld Parks & Entertainment, Inc. 5.25 08/15/2029 21,109 19,091,500 0.1
Six Flags Entertainment Corp. 7.25 05/15/2031 18,374 17,620,793 0.1
Viking Ocean Cruises Ship VII Ltd. 5.63 02/15/2029 8,267 7,733,228 0.0
VOC Escrow Ltd. 5.00 02/15/2028 60,894 56,635,662 0.3

101,081,183 0.5
Sonic Automotive, Inc. 4.88 11/15/2031 6,691 5,561,915 0.0
Wolverine World Wide, Inc. 4.00 08/15/2029 7,890 5,905,321 0.0

11,467,236 0.0

Block, Inc. 3.50 06/01/2031 5,810 4,768,110 0.0
Garda World Security Corp. 7.75 02/15/2028 23,601 23,551,505 0.1
28,319,615 0.1

Playtika Holding Corp. 4.25 03/15/2029 5,108 4,418,802 0.0
195,161,303 0.9

goeasy Ltd. 5.38 12/01/2024 21,183 20,924,085 0.1
Terraform Global Operating LP 6.13 03/01/2026 7,871 7,601,708 0.0
223,687,096 1.0
CLO
CLO
AGL CLO 12 Ltd., Series 2021-12A, Class D(d) 8.44 07/20/2034 6,000 5,823,492 0.0
AGL CLO 16 Ltd., Series 2021-16A, Class D(d) 8.69 01/20/2035 5,550 5,431,136 0.0
Apidos CLO XXI11, Series 2015-23A, Class ER(d) 11.77 04/15/2033 2,248 2,069,298 0.0
Ballyrock CLO 16 Ltd., Series 2021-16A, Class C(d) 8.49 07/20/2034 3,000 2,839,398 0.0
Cham Ltd., Series 2018-7A, Class B1(d) 7.19 07/20/2031 7,726 7,572,801 0.0
Greywolf CLO VI Ltd., Series 2018-1A, Class A1(d) 6.64 04/26/2031 22,100 21,957,787 0.1
Halcyon Loan Advisors Funding Ltd., Series 2018-1A,

Class A2(d) 7.39 07/21/2031 7,424 7,276,164 0.0
Invesco CLO Ltd., Series 2021-1A, Class D(d) 8.62 04/15/2034 8,000 7,643,520 0.0
Neuberger Berman Loan Advisers CLO 42 Ltd., Series

2021-42A, Class D(d) 8.37 07/16/2035 4,000 3,838,784 0.0
Northwoods Capital XI1-B Ltd., Series 2018-12BA,

Class B(d) 7.40 06/15/2031 5,400 5,293,177 0.0
Octagon Investment Partners 38 Ltd., Series 2018-1A,

Class B(d) 7.54 07/20/2030 3,900 3,782,470 0.0
OZLM VII Ltd., Series 2014-7RA, Class CR(d) 8.57 07/17/2029 10,500 10,305,698 0.1
OZLM XVIII Ltd., Series 2018-18A, Class B(d) 7.12 04/15/2031 3,000 2,953,623 0.0
Signal Peak CLO 12 Ltd., Series 2022-12A, Class D(d) 10.13 07/18/2034 4,550 4,577,104 0.0
TICP CLO IX Ltd., Series 2017-9A, Class B(d) 7.19 01/20/2031 1,550 1,535,115 0.0
Venture XXIX CLO Ltd., Series 2017-29A, Class C(d) 8.13 09/07/2030 2,300 2,227,424 0.0
Voya CLO Ltd., Series 2016-3A, Class BR(d) 7.77 10/18/2031 10,000 9,688,350 0.1

104,815,341 0.3

VTR Finance NV 6.38 07/15/2028 3,891 1,760,678 0.0
Sable International Finance Ltd. 5.75 09/07/2027 30,147 27,900,747 0.1
Tonon Luxembourg SA(Q) 6.50 10/31/2024 4,600 460 0.0
Virgolino de Oliveira Finance SA(F) (J) 10.50 01/28/2018 3,700 370 0.0
Virgolino de Oliveira Finance SA(F) (J) 11.75 02/09/2022 31,238 3,124 0.0
3,954 0.0

Tengizchevroil Finance Co. International Ltd. 4.00 08/15/2026 25,480 22,998,758 0.1
52,664,137 0.2

Chile Electricity PEC SpA 0.00 01/25/2028 5,495 4,257,966 0.0
Terraform Global Operating LP 6.13 03/01/2026 7,314 7,063,765 0.0
11,321,731 0.0

OEC Finance Ltd.(e) 4.38 10/25/2029 5,351 214,048 0.0

64,199,916 0.2
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Santander Holdings USA, Inc. 5.81 09/09/2026  USD 7,436 $ 7,352,664 0.0
VICI Properties LP/VICI Note Co., Inc. 5.75 02/01/2027 19,477 19,100,185 0.1

26,452,849 0.1

Regal Rexnord Corp. 6.40 04/15/2033 8,346 8,253,226 0.0

Targa Resources Partners LP/Targa Resources
Partners Finance Corp. 6.50 07/15/2027 9,970 10,024,414 0.1
18,277,640 0.1

44,730,489 0.2

CMBS
CMBS
Bank of America Merrill Lynch Commercial Mortgage

Trust, Series 2016-UB10, Class C 4.99 07/15/2049 2,354 2,037,989 0.0
Grantor Trust CGCMT(j) 4.49 09/15/2048 105 4,771,047 0.0
Grantor Trust CMBSIT(j) 0.00 11/10/2046 149 5,792,670 0.0
Grantor Trust COMM(j) 0.00 03/10/2047 142 4,675,194 0.0
Grantor Trust CSAIL(j) 4.00 04/15/2050 207 5,623,930 0.0
Grantor Trust JPMBB(j) 4.00 11/15/2047 222 2,899,973 0.0
Grantor Trust WFRBS(j) 3.40 10/15/2057 126 4,070,241 0.0
GS Mortgage Securities Trust(j) 3.49 07/10/2046 162 3,268,115 0.0
JPMBB Commercial Mortgage Securities Trust,

Series 2014-C24, Class B 4.12 11/15/2047 1,355 1,137,717 0.0
UBS-Barclays Commercial Mortgage Trust,

Series 2013-C5, Class C 3.86 03/10/2046 1,798 1,272,463 0.0

35,549,339 0.0
State of Illinois, Series 2010 7.35 07/01/2035 6,579 7,013,031 0.0
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 13,070,133 0.1
20,083,164 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC(g) 7.63 11/08/2026 14,994 5,847,660 0.0
State Agency of Roads of Ukraine 6.25 06/24/2030 22,184 5,789,802 0.0
11,637,462 0.0
CMO
JP Morgan Madison Avenue Securities Trust,

Series 2015-CH1, Class M2(d) 10.90 10/25/2025 400 394,280 0.0
PMT Credit Risk Transfer Trust, Series 2020-1R,

Class A(d) 8.77 02/27/2025 10,483 10,164,729 0.1
Wells Fargo Credit Risk Transfer Securities Trust,

Series 2015-WF1, Class 1M2(d) 10.65 11/25/2025 480 455,984 0.0

11,014,993 0.1

Mt. Logan Re, Ltd. Special Investment, Series 1,

December 2021 - Class U-1 10,878 5,833,015 0.0
521,550,815 1.9

( $23,318,845,601) $ 20,711,062,864 99.1
BNP Paribas, Paris(k) 0.74 2,233,334 0.0
BNP Paribas, Paris(k) 2.87 144,898 0.0
BNP Paribas, Paris(k) 4.15 6,204 0.0
HSBC, Paris(k) 2.63 40,040 0.0
HSBC, Singapore(k) 2.40 5,557 0.0
JPMorgan Chase, New York(k) 4.68 174,140,928 0.8
Scotiabank, Toronto(k) 3.82 130,747 0.0
SMBC, London(k) (0.42) 53 0.0
SMBC, London(k) 4.68 50,748,704 0.2
SMBC, Tokyo(k) 4.17 42,758 0.0
Standard Chartered Bank, Johannesburg(k) 6.50 89,894 0.0
227,583,117 1.0

(38,651,004) (0.
$ 20,899,994,977  100.

=
N

o
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U.S. 10 Yr Ultra Futures 12/19/2023 2,848 $ 327,650,422 $ 330,679,500 $ 3,029,078
U.S. Long Bond (CBT) Futures 12/19/2023 6,658 799,735,055 810,195,375 10,460,320
U.S. T-Note 2 Yr (CBT) Futures 12/29/2023 2,468 502,758,015 502,989,970 231,955
U.S. T-Note 5 Yr (CBT) Futures 12/29/2023 37,342 3,975,266,547 3,992,676,656 17,410,109
U.S. T-Note 10 Yr (CBT) Futures 12/19/2023 10,078 1,108,687,797 1,118,972,938 10,285,141
U.S. T-Note 10 Yr (CBT) Futures+ 12/19/2023 55 6,046,133 6,106,719 (60,586)
U.S. Ultra Bond (CBT) Futures 12/19/2023 680 86,636,250 88,038,750 (1,402,500)
$ 39,958,517
$ 41,416,603
$ (1,463,086)
+
/ /
Brown Brothers Harriman & Co.+ AUD 2,165,043 usD 1,415,568 09/05/2023 $ 12,728,202
Brown Brothers Harriman & Co.+ AUD 8,435 usD 5,436 09/05/2023 (29,365)
Brown Brothers Harriman & Co.+ CAD 296,432 USsD 222,430 09/05/2023 3,045,791
Brown Brothers Harriman & Co.+ CAD 149,635 USsD 110,544 09/05/2023 (198,330)
Brown Brothers Harriman & Co.+ CNH 6,736 usD 939 09/05/2023 13,539
Brown Brothers Harriman & Co.+ CNH 840,499 usb 115,158 09/05/2023 (318,758)
Brown Brothers Harriman & Co.+ EUR 364,887 UsD 399,737 09/05/2023 4,070,801
Brown Brothers Harriman & Co.+ EUR 78 usD 84 09/05/2023 (229)
Brown Brothers Harriman & Co.+ GBP 481,775 usb 613,053 09/05/2023 2,740,740
Brown Brothers Harriman & Co.+ PLN 203,287 usb 49,925 09/05/2023 651,260
Brown Brothers Harriman & Co.+ PLN 113 usD 27 09/05/2023 (81)
Brown Brothers Harriman & Co.+ SGD 799,922 USsD 596,367 09/05/2023 4,467,333
Brown Brothers Harriman & Co.+ SGD 2,055 usD 1,516 09/05/2023 (5,158)
Brown Brothers Harriman & Co.+ usD 7,402 AUD 11,516 09/05/2023 59,816
Brown Brothers Harriman & Co.+ usD 1,413,283 AUD 2,161,961 09/05/2023 (12,440,151)
Brown Brothers Harriman & Co.+ usb 2,393 CAD 3,241 09/05/2023 5,744
Brown Brothers Harriman & Co.+ usD 331,184 CAD 442,826 09/05/2023 (3,455,856)
Brown Brothers Harriman & Co.+ usb 4,105 CNH 29,972 09/05/2023 12,526
Brown Brothers Harriman & Co.+ usb 113,947 CNH 817,263 09/05/2023 (1,662,139)
Brown Brothers Harriman & Co.+ usb 410 EUR 379 09/05/2023 1,258
Brown Brothers Harriman & Co.+ Ush 399,177 EUR 364,586 09/05/2023 (3,838,218)
Brown Brothers Harriman & Co.+ usD 2,194 GBP 1,742 09/05/2023 12,547
Brown Brothers Harriman & Co.+ usb 610,017 GBP 480,033 09/05/2023 (1,910,795)
Brown Brothers Harriman & Co.+ usb 23 PLN 96 09/05/2023 95
Brown Brothers Harriman & Co.+ usD 49,918 PLN 203,304 09/05/2023 (640,165)
Brown Brothers Harriman & Co.+ usb 197,834 SGD 267,950 09/05/2023 434,965
Brown Brothers Harriman & Co.+ usD 399,325 SGD 534,028 09/05/2023 (4,173,057)
Brown Brothers Harriman & Co.+ usb 32,712 ZAR 624,744 09/05/2023 369,352
Brown Brothers Harriman & Co.+ usD 69,928 ZAR 1,292,552 09/05/2023 (1,484,422)
Brown Brothers Harriman & Co.+ ZAR 1,885,249 USsD 101,998 09/05/2023 2,170,432
Brown Brothers Harriman & Co.+ ZAR 32,048 usD 1,684 09/05/2023 (12,867)
Brown Brothers Harriman & Co.+ CAD 67,522 usb 50,248 09/11/2023 271,999
Brown Brothers Harriman & Co.+ CAD 56 usD 41 09/11/2023 (111)
Brown Brothers Harriman & Co.+ CHF 14,432 UsD 16,520 09/11/2023 171,551
Brown Brothers Harriman & Co.+ EUR 114,004 usb 125,350 09/11/2023 1,695,574
Brown Brothers Harriman & Co.+ EUR 78 usD 84 09/11/2023 (230)
Brown Brothers Harriman & Co.+ JPY 2,047,596 USsD 14,339 09/11/2023 252,517
Brown Brothers Harriman & Co.+ JPY 29,643 usD 204 09/11/2023 (424)
Brown Brothers Harriman & Co.+ NzZD 210,475 USD 127,452 09/11/2023 1,943,772
Brown Brothers Harriman & Co.+ NZD 327 UsD 194 09/11/2023 (749)
Brown Brothers Harriman & Co.+ SGD 223,449 Usb 166,265 09/11/2023 881,945
Brown Brothers Harriman & Co.+ SGD 2,055 usD 1,516 09/11/2023 (5,187)
Brown Brothers Harriman & Co.+ usb 277 CAD 376 09/11/2023 875
Brown Brothers Harriman & Co.+ usD 100,014 CAD 134,507 09/11/2023 (459,474)
Brown Brothers Harriman & Co.+ usb 32,762 CHF 28,656 09/11/2023 (302,201)
Brown Brothers Harriman & Co.+ usD 410 EUR 379 09/11/2023 1,259
Brown Brothers Harriman & Co.+ usb 245,693 EUR 224,221 09/11/2023 (2,492,760)
Brown Brothers Harriman & Co.+ UsD 117 JPY 17,000 09/11/2023 188
Brown Brothers Harriman & Co.+ UsD 28,469 JPY 4,093,924 09/11/2023 (304,513)
Brown Brothers Harriman & Co.+ usb 2,108 NzD 3,555 09/11/2023 12,416
Brown Brothers Harriman & Co.+ UsD 253,531 NZD 421,450 09/11/2023 (2,217,830)
Brown Brothers Harriman & Co.+ usb 167,438 SGD 226,714 09/11/2023 361,333
Brown Brothers Harriman & Co.+ usD 165,725 SGD 222,714 09/11/2023 (885,573)
Brown Brothers Harriman & Co.+ usb 113,396 ZAR 2,166,253 09/11/2023 1,251,479
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Brown Brothers Harriman & Co.+ usb 1,215 ZAR 22,690 09/11/2023 $ (13,831)
Brown Brothers Harriman & Co.+ ZAR 1,286 usb 68 09/11/2023 250
Brown Brothers Harriman & Co.+ ZAR 1,103,572 ush 57,791 09/11/2023 (614,969)
Brown Brothers Harriman & Co.+ AUD 7,435 Usb 4,798 09/25/2023 (23,570)
Brown Brothers Harriman & Co.+ CAD 1,452 usb 1,071 09/25/2023 (3,647)
Brown Brothers Harriman & Co.+ CNH 16,671 usD 2,288 09/25/2023 (5,187)
Brown Brothers Harriman & Co.+ GBP 489 usD 622 09/25/2023 1,707
Brown Brothers Harriman & Co.+ usb 606,166 AUD 943,750 09/25/2023 5,787,499
Brown Brothers Harriman & Co.+ usb 623 AUD 961 09/25/2023 (625)
Brown Brothers Harriman & Co.+ Ush 114,360 CAD 155,431 09/25/2023 706,666
Brown Brothers Harriman & Co.+ Usb 113,701 CNH 828,562 09/25/2023 255,321
Brown Brothers Harriman & Co.+ usD 299 CNH 2,170 09/25/2023 (43)
Brown Brothers Harriman & Co.+ usD 211,148 GBP 166,983 09/25/2023 406,556
Brown Brothers Harriman & Co.+ usD 875 GBP 688 09/25/2023 (3,450)
Brown Brothers Harriman & Co.+ EUR 685 usD 750 10/02/2023 5,516
Brown Brothers Harriman & Co.+ SGD 0 USD 0 10/02/2023 0™
Brown Brothers Harriman & Co.+ usD 131,543 EUR 120,139 10/02/2023 (1,100,452)
Brown Brothers Harriman & Co.+ usD 202,696 GBP 159,139 10/02/2023 (1,073,165)
Brown Brothers Harriman & Co.+ usb 16,355 PLN 66,843 10/02/2023 (177,905)
Brown Brothers Harriman & Co.+ usb 195,779 SGD 263,862 10/02/2023 (297,970)
Brown Brothers Harriman & Co.+ UsD 32,920 ZAR 610,222 10/02/2023 (683,667)
Brown Brothers Harriman & Co.+ AUD 20 UsD 13 10/03/2023 (€D)
Brown Brothers Harriman & Co.+ CAD 408 usD 301 10/03/2023 (330)
Brown Brothers Harriman & Co.+ usb 380 AUD 586 10/03/2023 25
Brown Brothers Harriman & Co.+ usD 464,444 AUD 714,300 10/03/2023 (1,134,597)
Brown Brothers Harriman & Co.+ usb 110,095 CAD 148,959 10/03/2023 193,939
Brown Brothers Harriman & Co.+ CNH 7,170 usb 984 10/10/2023 (2,941)
Brown Brothers Harriman & Co.+ UsD 113,289 CNH 825,389 10/10/2023 320,083
3 3,331,878
$ 45,306,871
$  (41,974,993)
+
/7 7 ( )
Citigroup Global Markets, Inc./
(INTRCONX) CDX-CMBX_NA.A Series 6 05/11/2063 usD 1,497 $ (237,549) $ (216,225)
Citigroup Global Markets, Inc./ CDX-NAHY Series 40, 5 Year
(INTRCONX) Index 06/20/2028 usb 1,546,833 43,708,612 19,750,905
Goldman Sachs International/
(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,242 (197,165) (179,467)
$ 43,273,898 $ 19,355,213
$ 19,750,905
$ (395,692)
(77> « )
Barclays Bank PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 12,322 $ (1,758,420) $ (175,631) $ (1,582,789)
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 05/11/2063 UsD 150 (23,755) 82 (23,837)
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 05/11/2063 usb 2,994 (475,097) (54,028) (421,069)
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 05/11/2063 usb 2,994 (475,097) (49,920) (425,177)
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 05/11/2063 USD 5,987 (950,196) (111,501) (838,695)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (1,381,911) 678,543
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 4,929 (703,368) (1,370,941) 667,573
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,230 (1,174,484) (1,826,875) 652,391
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 6,173 (880,898) (1,384,051) 503,153
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,173 (880,898) (1,370,211) 489,313
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (729,875) 378,191
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (679,900) 328,216
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 3,292 (469,779) (797,354) 327,575
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 127 (18,076) (14,249) (3,827)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 180 (25,743) (20,216) (5,527)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 414 (59,083) (50,158) (8,925)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 153 (21,875) (8,688) (13,187)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 986 (140,673) (90,874) (49,799)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 953 (135,961) (54,837) (81,124)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 7,393 (1,055,052) (965,410) (89,642)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (196,161) (155,523)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,957 (422,021) (222,721) (199,300)
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Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 $ (351,684) $ (138,094) $ (213,590)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (459,987) (243,381)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (458,824) (244,544)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (453,312) (250,056)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (450,257) (253,111)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (387,744) (315,624)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,776 (681,493) (270,655) (410,838)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (283,689) (419,679)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 7,393 (1,055,052) (624,968) (430,084)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (272,892) (430,476)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 7,393 (1,055,052) (553,954) (501,098)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 9,531 (1,360,102) (756,963) (603,139)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,650 (1,234,322) (487,849) (746,473)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,905 (1,270,775) (512,541) (758,234)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 14,787 (2,110,103) (1,120,010) (990,093)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 Ush 12,322 (1,758,420) (214,376) (1,544,044)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063  USD 742 (117,682) (27,087) (90,595)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,090 (172,936) (41,175) (131,761)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 usb 1,337 (212,132) (48,101) (164,031)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,453 (230,565) (54,126) (176,439)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,483 (235,411) (55,212) (180,199)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 usb 3,024 (479,849) (29,245) (450,604)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063  USD 3,708 (588,504) (135,457) (453,047)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,153 (164,588) (13,542) (151,046)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063  USD 748 (118,774) 411 (119,185)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,497 (237,549) (53,695) (183,854)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,497 (237,549) (27,875) (209,674)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 157 (22,367) (14,852) (7,515)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (317,255) (34,429)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 Usb 2,464 (351,683) (306,179) (45,504)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (626,069) (77,299)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,012 (287,114) (190,649) (96,465)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,050 (292,531) (131,291) (161,240)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,115 (301,745) (137,303) (164,442)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 6,790 (968,960) (741,829) (227,131)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 5,570 (794,805) (546,508) (248,297)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,929 (703,368) (348,582) (354,786)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 Usb 5,498 (784,536) (360,310) (424,226)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 9,575 (1,366,362) (634,266) (732,096)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 9,858 (1,406,736) (575,957) (830,779)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,497 (237,549) (29,923) (207,626)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 1,497 (237,549) (14,939) (222,610)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063 UsD 1,497 (237,549) (13,195) (224,354)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 2,108 (334,564) (77,795) (256,769)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 2,480 (393,524) (49,196) (344,328)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063 usb 2,994 (475,097) (116,530) (358,567)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 2,994 (475,097) (105,354) (369,743)
JPMorgan Securities LLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 7,484 (1,187,744) (249,954) (937,790)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (697,684) (5,684)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (343,700) (7,984)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (687,401) (15,967)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (685,805) (17,563)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (681,737) (21,631)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (301,564) (50,120)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 3,180 (453,813) (385,264) (68,549)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,725 (246,179) (171,613) (74,566)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,683) (256,666) (95,017)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,464 (351,684) (246,048) (105,636)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (245,752) (105,932)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (227,186) (124,498)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,464 (351,684) (214,787) (136,897)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 3,204 (457,189) (320,246) (136,943)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (555,265) (148,103)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (197,741) (153,943)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 4,929 (703,368) (466,844) (236,524)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,344 (905,234) (403,731) (501,503)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 7,393 (1,055,052) (415,083) (639,969)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 14,787 (2,110,103) (1,176,504) (933,599)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.A Series 6 05/11/2063 usb 97 (15,457) (3,687) (11,770)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.A Series 6 05/11/2063  USD 2,994 (475,097) (54,028) (421,069)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,464 (351,684) (317,255) (34,429)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 3,795 (541,594) (455,510) (86,084)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 3,218 (459,229) (202,572) (256,657)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (70,016) (633,352)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (48,749) (654,619)

$  (57,449,992) $  (34,907,023) $  (22,542,969)

$ 4,024,955
$  (26,567,924)
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2023 ABFCPI
Emerging
Dynamic Markets
Diversifie Glotal Equity Growth
Partfolio Blend Portfalio Portfolia
{USDy (USI) (Usm
ASSETS
Investments Insecurties B valse .. ... .vveen v nror e reran i rreanreaere. 3 22924088 § 91,975,190 § 591,509,750
Time depaosits. . 1,361,000 2,864,039 1071553
Divﬂen:lsand]mersslretehfable 20,239 147,149 B8, 754
Cash at depositary and broker . . G496, 985 299,876 1,502,409
Hﬂcei":‘abhﬁ:rca.pdlalstaduso]d 131 25,925 620487
Ulnirea lized q:erLnlmmfu'v.rardfuelgnmmcy COMIACES . . .vicvviannins 57,296 2BE 964 1,952
Ulnrealized appreciation on financial foters contRes .. .00 oov e iiiiiianiianins 216,599 - 213
Upfront premisms paic on $8ap comtiads ... ci o iiisaiiinrianiianins 24,035 - A
Intenest peceivabbe OMEWAPE .« v v rr s ianr rrrarrrr r R E AT 3,528 Q- .
Receivable for investment securities sold . . ... ciin i i e ie i 731,565 89,065 6,927 652
Receivable on securities kending income. .. .o vcviiaiiiiiiis i ia i 4 128 Laz?
Other recedvables . .. .ooon i iinans s s s s s 2 =0 ' 0
26,062,425 95,690,958 GOE, 284,094
LIABILTTIES
Due to depesitary and broker, . 51,476 112,396 -
Payabla for investment semmbﬁmldlaﬁed R T AL R i B0 6T1 85,194 2,452,152
Eie e DD - oo srinias i s e R R SR R R - { - 3628
Unrealized depreciation on forward foreign cummency comiacts, .. oovvvrvnirnnrss 42,1533 133,810 43465
Upfront premiems received on SWap CONMACE ... . ..uuveieinn e s annrns -0 -0- -
Payable for capital stock redeemed . ... .. ocvn i ii i i i am e 42,176 132,664 £96,961
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 17,098 - -0
Interest payatde O SWAPS - .. o oivi e i et e e e - -0- -0
Avccrued expenses and other Mabilities, . ... ... oot 208, 765 208,437 1,099,138

1,171,319 643,301 4496344
NETASSETS .......coooiiaiineniiiiansississsnnsmssinasianaaases 3 24891106 F 94997457 3§ 603787550

See potes to financial statements.
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ABFCPT
e —
Chira
Asia Ex-Japan Laow Vola tility Shert American
Equity Japan Strategic Eqqity Duration Global High Tnecame European Income
Fortfalio Value Portlolio Porthalio Boned Portfolis Yield Portfolio Portfalie Forthobio
{(USD (P (LS {LFSDy (UsI (USD) (EUR)

3 O3T5ZZBeL ¥ 723 A3T0I06 § 114, 166284 § 522934630 §F 13152857867 § 207110628564 €  LOVTG48LE646

5,206,608 126,608,511 5,951,835 12,749,504 367,283,111 227583117 135,788 448
X 3,516,566 90,073 3,462,917 192,269,173 299721453 18,815,949
1493407 -0 15139 470,191 89,109,213 16,177,554 16.589.213
258,817 LADL3SE 1,010,502 B36, 650 45,574,232 91,077,848 204798
151,149 17,662, 3005 156,348 213,370 43,273,602 43,306,571 B 180,587
- -0 -0- -0- 30,504,500 23,775,860 -0-

-0 -0 -0 407,106 6,556,140 AL 16,605 510,529

i - - Q- 19,935,369 26,075,200 0

0 - - 907,255 15,873,742 20,439,199 -
L234.516 7,191,600 72,535 34 3,991,545 3.2060,7H 1,384,520
-0 G, 8 62 - A -0 -0
-0 -0 -0 -0- =0 -0 O
24,100,787 T464.201,912 121,463,176 551,692,011 13,967.533,301 214679317343 1138, 799,876
- 461,292 0- 3,661,526 144,863,061 116,651,714 1.006,383
770,869 34,508,480 - 3972586 3506574 193, 108, 153 -
529,865 6,865,200 154,70 SBT.416 89,198,241 BE917.844 2,399,532
326,112 242,270 145,166 2,064, 806 41,190,762 41,974,993 3,500,629
- 0- 0- -0- 41,756,468 34,946,538 1171318
105,085 6,200,145 124,751 1,152,790 20,232,125 36,710518 798,500
- -0- - 581,706 8.540,07 28762515 517,132

- 0- 0 151,769 5,181,984 1,463,086 1,523,210

0 0- 0- 328,756 0 2,689,750 424,577
1,279,270 55,329,155 344,612 713,614 23.280,375 24,697,455 2,686,219
3,009,151 125 606,542 169,238 13,235,119 377,750,568 561,922 3656 17,02 7,500

3 32L10L636 ¥ 7341295370 § 120603935 3§ S36456.892 § 13580782733 5§ 20800904077 €  LIZLTTRSTE
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STATEMENT OF ASSETS AND LIABILITIES (contined)

August 31, 2023 ABFCPI
Emerging
Markets Martgnge
Dbt Ineorme
Portfolio Parifolio Combined
{UsD) {US0) (Usmy
ASSETS
Investments nsecurities B valse .. ... .oveee v arrrrrreran i rreanrenere. 3 ABRETTGTZ § T24,120,503 $37.890.234.371"
Time depaosits. . 3,063,591 38,030,927 GE4, 992,764
Di\fldeniﬁa.lldlmreteivable 8,733,378 4,651,632 490,096,256
Cash at depositary and broker . . 5,926,712 3324673 145,326,827
Rﬁceivabhl'u’capdlalstadaso]d 266,917 5,077,119 147,789,663
Lhmalhedq:menlmmedfaelgnmmcy COMIACES . . .vicvviannins 1,562, 66% 250,385 100,255,504
Unrealized appreciation o swWaps ... o0 oo iuve i ciianiiiiiinianiianiiaains 3,978 2,062,167 S, 358,348
Ulnrealized appreciation on financial foters contRes .. .00 oov e iiiiiianiianins GI9AS3 - 50,129,518
Uipfront premisms paic on $8ap comtiads ... cian i iiisaiiinrianiianins B4 560 - 46,619,264
Interest peceivable O PNEPE o oy ausircrrann it i it 15,285 2,362,570 39371579
Receivable for investment securities sold . . ... ciii i i a i ie e s B35 7540 20,319.929
Recsivable on securities bending income. . . ... oo s ie e a1 - 20358
Othver recadvables . .. .o r e e R e 0 20,241 20241
488,797,174 TRO0DGGLE  39.671.569.052
LIABILITIES
[ to depositary and broker, . 172,769 3,078,102 269,685,564
Payabla fﬂ'lu\mmtsemdtbﬁpurdlaﬁed 388 22BILITS 227,913,764
Eie e DD - oo srinias i s e R R SR R R 1,669,192 2,32 1,487 186,980,034
Unrealized depreciation on forward foreign cumency comiacs, .. ... vvvvevennns 2,981,546 647,508 93,388,152
Upfront premiems received on SWap CONMACE ... . ..uuveieinn e s annrns 40,038 J2EB22 T8HE045
Payable for capital stock redeemed . ... .. oovn i ii i i i am e 405,502 2,924,353 63,634,449
Unrealized depreciatlon o swaps ... o0 vciuve i ciianiiiiiiin e niianiiaains 216,233 305,744 39,026,847
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins - - B 465,706
e 148,647 1,905,904 5,533,468
Avccrued expenses and other Mabilities, . ... ... oot 536,080 EA92 56,912,605
6,330,715 33291985 LOZ9BEERG4Z"
NETASSETS .......ciuvaiiminnsiisinanasiasiansnisnssnsissscansiassns 3 482,266,459 3 744,715,033 $38.641,686.390"

* Investment adtivity within the American Income Portfolio that relates to its investment in the Emerging Markets Dedt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See potes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2023 ABFCPI

Dynamic
Diversified Gilobal Equity Gilobal Vahoe
Por tfelia BHlend Portlolio Portfalio
{Usm (LS {USD) {a)

ISVESTMENT INCOME
IOIREE - vt e B R e R R R e 170,539 % 100675 § 181,342
Swap income . . 3, B0 -0 -0
Diﬂdenics,nel o B S A B W S W b 278,815 LAT5 750 1,284,146
Secul:bes]mdmgm:mm U i 6 A s M- 30,020 2EBBOV
T86,154 L606,443 1,684,285

EXPENSES
T T ——. 415,075 758,672 2,647 066
Management Compamy fBe . . c.ooeciiiiianeiitnsasiiitessaiaissianiasains 31579 30,197 154,053
ECPaiet S SWIADHE & o v i oo i B 84,072 R A
ORI i o B Y  B 14,670 15,430 B5,355
DRI O0 B0 - - vivioim i s i s v e - A R (v 4,889 710
LI BN o oo R i T 3517 34,464 99,190
Depositary and custodian fees ..o vivann i sni s i as e e e 134,079 24,113 97696
PO Rt O] BB o o vw v o wimind s s W B 95,694 17602 119,751
Accounting and administration e .. .. ..cove i raras v reirsrasarer s r e 26,283 34,508 b s
PRI . s o B B A R TV 437 456 6,955
DRI oo e A W B B W A A S 14,062 36,262 32,615
917,862 1040, 194 H295,701
Expense reimbiarsed or waived .. ..o 0 vriaa s rni i rri s (ET4.877) (24,260 0
Met expenses . . 642,985 5,825 3,298,701
O 143,169 660,618 4,395,5M
REALIZED GAINS AND (LOSSES)
O inrvestrments, forwand forelgn currency confracts, swapes,
financial fotores contracts, options and COMEDEY. .« .o oo vt aa i siianiiannis (1,775,607 {4.77 T80T} (B9, 585, 083)
Caphtal wtBBOMING 1O . . o 2o s oo a b Fast os e s s S s s N {13414} -0
CHANGES IN UNREALIZED GAINS AND I LOSSES)
O e - o S I T e R T B R 2IZBITT 14,332,005 106,255,552
Cha finacial FOTBOES COBMTE «\ @ ows o st sis dnbanbis paba s ioanss snssasine 196,140 -D- -
On forwand foreign curmency COMEACES . ... ov it cenvn s inian s ssianrianins (133, 282) 5438 (1.5458,1235
O oo Wb = o S e e e L T e SRR N A R - -0 -0
L0 SOOI CNMDATICN 7 o i e s s e e B o A iere St 8455 1,791 115,651
sl oF OPRORbINGE. - oo i v o i iy e R e e 1,277,606 10,206,631 39,653,591
CAPITAL STOCK TRANSACTIONS
i e B 7 S R L S R e e e i (11,781,377 (7.360520  (699,003,200)
e o R o e T e g b e - i (4,415,961)
NET ASSETS
Beginning of year. . 35,594,677 92,151,147 BE3,787.570
Lumw&ml&hm:ﬂmﬂnmt Mk -0- A
Endul}w $ 24891106 3 24997457 § -0-

{a} The financial information for the Global Valoe Portfolio s for the period from Septemiber 1. 2022 1o March 31, 2023, See Note AL
Zee potes to financial statements.,
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ABFCPI
D E————
Enwr ging Japan Short
Markets Asin Ex St tegic Chirm Low Duration Global High American
Growth Japan Equity Vi hue Volatility Equity Bond Vield Encorme
Partlolio Portfolic Portlalio Portfolio Portfolin Portolie Portiolie
LS (U5 (JPY) (U509 {UsD) (LS (FsDy
3 119688 3 135687 ¥ 35 % 24211 3 20,283,226 3 1,012,976 594 LO¥3,194.871
- Qu 0 - 920,035 115,732,117 132,228,007
2,047,720 10.592,814 14,908,699 3,295,684 -0 BAT0EGE M.O8B216
5,170 17,009 1,311,195 1457 a'a - -0-
2492579 10,765,600 144,219,949 3,301,352 21,206,264 1,162,179.273 1,240,011, 164
BE4LEZ 4,512,107 36,910,827 L47T3,003 2.565,71% 185 417,43 178,980,248
492,273 134,273 LB3E 226 41,022 398,561 12262647 16,092,755
- - - - 980,022 Laseg27 217,558
248,915 120842 LB41,156 40,806 209,167 393,770 8201697
14,216 120,662 -0 4,822 290 BACE 9T 6,638,267
E38.511 129,560 2,200.304 69,569 218,247 2615196 6,947,065
266,299 197,497 4445648 25,086 168,222 1,008, 606 1L1z%31
1715965 236,623 127,645 33511 293,526 593,855 532,969
640 69,063 4,171,297 38,236 BL318 B1Z458 E1Z 438
6,916 9,139 434,191 z627 19,041 136,181 173,156
92,297 105,791 5,525 085 57,988 61,168 992,864 756,111
10,466,840 633,547 #9,501,379 LB2E, 757 5,295,708 £21,620.274 241,354,195
0- {512) (20,623,556} {52,779 (133,049 0 {48
10,466,840 »635,085 GE.BT T, 823 1,769,976 2,162,659 221,620.274 241,354.147
974,261} 3,130,565 15,342,126 L73L374 16,040,605 940,558,999 9E8.657.017
{TL303.2T0) (B6.4B5,528) 592,966,519 26.202.464) 20,239,037 (1, 119,065.081) {1.231. 509,865
(2,805 {910,206 -0 e ). -0 -
36,299,276 FEAB0.391 687.379.975 £,355,930 21,922,155 BB 434,423 201,330,560
0 0 0 0 (622,779 5,312,136 59,818,451
{32,196} 155,196 BLBLL35) 386,011 {6,777 636) 27570,181 19,288,116
-0- -0 -0- -0 142,259 236,500,142 ITE 2817
- -0- <0 - R -0 -
i 853 ESLTE 63 #58 {86,935 4549253 105443
(14,019,139 (29,586,907 1,323,874,329 (15,726,271} 10,575,438 767, 76L54T 226,333,335
71,750,211 (138,557.534) {399,806, 628) 16917570 5897 A% {326, G0, 900) 4997711171
(42, 10%) (6,034, 401) {78835, 693) (LBIT.206) (7593767 (1,072 673276 (890,83 1.614)
S4B, 008,583 495,340,478 G606, 0635, 364 121,399,845 479.574.7% 14,421,357, 362 16.566.T16.085
- Q- <0 Q- A -0 -
$_GOBTBZS50 3 S2LIOLG36 ¥ 1341295370 § 120695936 § 53645689 3 1359782733 § 20.899.994977
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2023 ABFCPI

Emerging
European Marksts Mortgage
Ineame Drelst Ircomme
Portfilio Partfolio Par tfolio
(EUR) (USDy (USM)

ISVESTMENT INCOME
BemEt . o v e ivne rne s i e i v A e s e e r s e s e B GROS0.986 § 35580307 §  TLER2ZEZ
SRR REENMIRE &4 -t o A W M A i oW B A A S 1T3 270,030 4,830,689
Securities lending iMoome, BBL. . . oo vu i iais i sri s s et e a e - - -0
66,454,169 35,850,337 77,059,185

EXPENSES
R B e el G e T s 10,702,111 3645017 6,445,289
Management Company B8 . . coooeciiiiianeiicosaainiicessataissianiassins 985,691 179,683 3128935
EoCPOuyses O SWRDS o« v v o s smn s oa wo i nn ed s wn e R e e BRI 248 2RE 769 3424889
TR o it R BRCR w W B 486,154 176,596 HALS
DRt o - oo e e e S T R R R 3,900 0,844 LaGs
LI BN oo R i W e 412,624 2565 320,656
Depositary and custodian fees ..o vivann i sni s i as e e e 173,316 104,271 105,645
PO Rt O] BB o o vw v o wimind s s W B 246,035 182,369 3,689
Accounting and administration e .. .. ..cove i raras v reirsrasarer s r e 142,901 TBA16 109,903
PRI . s o B A R TV 21,155 11,0l 11,388
DRI .o i i e A W A B B A S 132,146 GE,497 76,131
14,199,324 2054615 11,421,459
Expense reimbursed or waived .. ....viiie i e 4] -0- (Z.064)
NG BB . & s B o B P A o s R R TR e 14,199,285 3054613 11,419,395
T T, 52,254,874 30795.724 _ 650639.793
REALIZED GAINS AND (LOSSES)
O irvestrments, Fforwand forelgn currency confracts, swages,
financial fotores contracts, options and COMEDEY. .« oo oo vt aaiisiianiiannis (192,207,317 (34,506, 243) (29.79.635)
L R P .. {26476 -0
CHANGES IN UNREALIZED GAINS AND I LOSSES)
O el o R I T e T R R TR 114,110,000 52 884,279 19,549,963
O fincoicial FaTmnes COMMBCTE & oncisaedasaii inbaniis sasanisanssnnniasine (3,153, 782) 166,101 A
O forwarnd fonaign camnmency COMMEES . ... oovvn cean s ieranrinssonsianins 461,257 (L799.3835) 1.1659,006
D 5 o L R S e S e 483,663 {240,610) 4,550,196
O oo W < L T e L D e R AR N A R -0 -0- 44,715
L0 SOOI CXMDATICN 7 o i e s o e e B e A e St 262,427 (86,48 1,531
sl oF OPRORbINGE. - oo i v o i iy e R e e {27, Ta5,8958) 27,386,909 61,300,569
CAPITAL STOCK TRANSACTIONS
i e B 7 S R D R B e e i (205, 772,966) (26,996,216) (118,256,650
A e b e (535, 742,241) (0,636,116} (28,040,152
NET ASSETS
B il i T R s DAYOTES0L 502,511,882 529,713,296
Currency translation SARStmMent . .......coviiitnransrnciinasirnseansinnine Mk - A
End ol Year. .. .. .ou i inns v inraieteserancssnrenninnesincrsnrrraareerees ELIZLTITZAITE $ 482266459 §  744.715.033

(b) The financial 1aformation for the Global Bood 11 Portfolio & for the perod from Sepember 1, 2022 to October 18, 2022, See Note Al

Investment activity within the American Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See potes to financial statements.
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ABFCPT

Global Boned 11
Partfolio Combined
(USD) (b (Usm
3 38,197 § 228550733
2,968 254,442,055
-0- graLrzarr
-0- 311,99

64,163 2638278678

151 407,177,257
160 311,596
3418 ZBBEE 19
146 13,908,460
-0 13,296,524
144 14,390,047
0= 5,490,338
2R1TT S0ESATY
-0- 1,190,842
T.624 432578
ITAS1 273916
61031 SEXTO5.333
- (706218
51,031 522,997,115
I3 211523156°

(1L.932.613) (2916897 514)
0 (852,901)

1239063 1.347.200,370"

31.371 62,154,317
{125,979 38,417,606
213444 420,971,711
0 44,715
23,531 (4.758,602)

548077 1,061,411.265"

(1LE00.116) 3375991731
G065%  (2.08R.Z52.954)"

12.396,876  36,189,352,182
A 103,154, 1607
3 0o § 38641686300
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SHARES QUTSTANDING
August 31, 2023 ABFCPI

. ) Emerging
Dvmermic Global Equity Markets
Drive rsified Blencd Grawih
Portfolio Portfolio Porifalio

N N B e o e L e R SR 171,089 161,252 9,901,536
BALIDEE v o cm mim s imm i o i i e w a  e mi - <A 147,114
B BB R B N T S T R R RS R 2L121 18,60 12 1838
BG5S e e,V e 0186 184,384 -
PUROIN L o 0 i B S o K R w9, A -0 64,079 1467
B B B T e R R B R R R NG - - 2373
R T R R S R R S L e e e 43580 - 0-
B BIIR . i o s i i o R  a AIE S i 1,357 -i- -0-
B S R e A T R R R S R R 3112 - 0-
O 85,9049 144,232 160,674
R R i R R R S R R 3,195 w7 2,962
BT . o om0 49 < -0-
T e e 220,22 60,54 BT 474
L 19.554 21,93 1,584
K g i i . g A R 1609 -0 -0-

-0- 119,38 -0
BLEME . oy e e e R R e B e -0- 21z 128

-0 217 131

0 1448007 0
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ABFCPT

Japan
Asia Ex-Japan Strategic China Low
it Value Volatility Ecquit
PE‘I.!;IO i Portfolia Porthalis 4

B S L R e T e e R S 615,590 a7.427 744,697
LI 1 R 2RE382 -0- -0-
I B o T S s e e e s R 8 e A ok e e e 218 a4 qiN
. L] 24354 7,583 25,492
B I s e o e e R W e B R i B 38,75 - 333
T I | el il - an -0
B = - BGO -0-
0 I el e T A S R A T S AR e S R A i 2,953 13,769 -
L= -0- 24,020 -0
B e e e S P e R R R L R R e e LT0B 463 9,606 631,119
IR i i o B A B i Mo A, A s A B A A 2,382.651 233,203 1,381,176
A T - e e T b e e B B o B A b 524,351 -0- 80,726
8 1 47,987 i] -0
A B s e e e e e e e b N T R 30,123 -{- 21,888
i 336,544 (- [
D IR D s o e e e R R R R e 1020581 -0- 205,076
BT s o o o W B 0 g S18,785 25,108 143,287
2 | e A e R G A o 1068 A 0-
AT ST 0 i e o 0 e b ey oo Y o p g b e g -0- -0 £,945
T - 19,129 -0
A AR e s i B e s i e B 316,762 11,625 3457.35
1 R 11L558.238 - -0
3 ] =) 8 i 257
B e e D I L D e i S D D T Bl AR 00 -0- -0
T ] e e TR v O [ 126,224 147 272
LR s e e e S o[ 521 A0
1 T -0- 500 -0-
R s L e e i n e R R R R 194,444 -0 -0
BEVALTEVEL: v sonsiiiniimmnn s i ioiio s i e e o B i L LT -1 -0
T e e e R T T e Ll G o 644, 765 9,859 2185
DI B e vt e e o e e S R W W M et e 761 -{)- -
R e e e e B 13,266 291 292
1 R e e e o P et A e 37 A0
] 1 55,38 N8 A0
IR s s e E i st e e e e L i S e - 3165 -0-
3 R -0 14,592 -0
B BIRHL . i i o o A S N S S -0- 121 ¥
B e s 402,14 - 0.
s s e R s e A e s e 2,131,662 -0- 587,813
o 31 K| OB

e R e o e e R e B e R - 167,821 -0
R 518,072 TR -0-
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SHARES QUISTANDING (continued)

August 31, 2023 ABFCPI

AA

AABURH ....vewmwmmammimmimgn mnm

A o R R e
.................................... 37,584

Short
Duration
Baond
Partfolie

Global
High Yield
Portfoli

American
Income
Partfalio

.................................... AE29.9T3

49,776

R RAEERNRENRET ke

1
80,71

4076

116353

R o

-
-
785.4
179.955
319,379

-1

.................................... -

159,480
2OEAZE
0
37.354

-

.................................... 5011438

291,207
42,760
0
56,50
B
81,336
216,010

-

Ak

26,900

15,888

A

i

-

A

182,508

0
305,84

-0-

S R 57

-

R
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128,312,386
1,010,459
37,959,933
4,873
-{-
585022
2B148T
206,089
178,207
4,340
67808
358,891,594
139,891,671
1266017
-
2028,272
5,531,731
15,839,072
2,454,536
3215, 736
1, 763,802
242,410,522
-0
1371
132, 166
3433
.ﬂ.
26,814
1,266,338, 693
70,508,652
179221
0-
BO80115
3031263
3BB2EBL
84,320,496
10,994,474
2,199,352
3,240,539
17,495,830
-
TRO,205
3,007
302,973
12484
16,308, 708
4,745
942,214
5162
3781
117G
T
19,083
146,885, 169
10,005,403
ZLAXT.TRO

159.247.010
593,784
50.612.246
359,646
3867
1156233
2,099,689
950,937
659,244
16,280
LiM4,137
142,446,337
46,110,892
6,924,581
481,919
082308
10,131,592
65,499,220
6,64 T, 656
18,009, 743
2ABT 420
19,356,861
-

3117
27,99
18,386
323
153,369
849,140,106
102 424,042
28,990,734
38141
3,500,640
11,655,823
22,222,990
289,536, 108
15453776
1,433,166
L702723
37233310
0
580,584
35,845
573,907
i
20,585,003
12,158
2,395, 166
57,218
2,230
-
A0
152,682
87,558,168
1,509,602
6549022
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ABFCPT
|

Short
Duration Global American
Bomnd High Yield Income
Partfolse Portfolia Parifalio

L i L A R T R S R R R AIBLEDL 16,086, 705 SRR
L BRI AR 1,336 BE,BOE BE,244
b A B P S A S S I P 1515778 TEQLETD 44.451.261
T LTER L oo e B e W e A S B A e e B - 4,448 5339487
DRI B oo o e e 0 o A LA e o -0- 2,993 279,260
BZEUR L. ooreniran i rms v mrmn v rrr s e e e nt 16,27 32403
RO M5 s s e i R e R s S S LESL 146 240,957 1,365,508
0 - 140
0 31,72 198
0 28,04 2,32
¥ -0- 406,847
¥ 20,076 2,764,239
0 20,184 0-
3 3130170 16,82 1648
E DN o i min o g o M i 730,944 23ETH
L RIBE L i 0 i R -0- 20,086 10,351
TR c o e e S 8 e b e 0 115,530 332,735
FLHICD ;e i o e i i B A Y M R e e U 31,579 75,068
EL AR e o e e R A TR S R S 0 - 311144
1 fi- -0 35,400
0 1184 e 004

0 - 3472681

i 4.337.41 1006635872

U' - EREE

B e e e R e R S e 354990 LA A652, 193
S 28,949 1,639,140 2832 T
B 5 S i R W A AN 100 15, 367,06 B2 68615
- 2 0-

30 a0 -0-

- 25ETE, 305 29,079,602

- 1] -0-

198 545,109 4038816

129,897 2,090,758
Q02,529 0-
10,443 2272246
69 -0

B8 IT4 3211518
7,008 123,069
14,299 299,729
192,298 2687, 797
165,818 06,612
25,201 0-
216,453 ST2T24
1L773 ETEaE

-0- 1178014

.20 -0
-0 1152206

LT
WECADIH .. o caivwiinimn s s din s o o WG R S R R D

FRRRIECIRIRIRS D
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August 31, 2023
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ABFCPT

AA

L

AAEURH .

.................................... -

AX

ATUSDH.o oo
AXEUR . 2o e es et e ees e s on e ent e asae e

Eurapean
Inoome
Parifolio

Emerging
Markets
Drebat
Portfolia

Mortgnge
Income
Partfalio

.................................... 004678

-

Sttt T

226,533
545

-

324.26

334,577
-0

RS 0

1,785,513
7.047,020
A
-

5633636
-
520616
81529
JLEOAEIE
-

SRR e 0

-

97,724
2re05e

-

e
12.521.91

A T22.268

-
613,182
-
118,452

s S ek et 53,120

-
-
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B05,045
583
i
105,84
k]
151,741
13,624
1,501
el
15,437
i
2273
-
Nt
-
i
3 B26,893
2,933,367
6,495
1241
15,225
177,376
-
44,72
1,302
1540
.ﬂ.
1126467
24,309
1,745
-
-
BO0D
-0-
5,754,30
4,718,342
123,087
15,528
30,345
31,195
480,990
A05,77%
-
225E16

I BN
i i — T o s e i il -

199,024

616

-i-
8317

635

M1

TE21.170
-
-
4,554,100
-
62,253
0
6,360
0.
-0-
36
i
-
0
AT
2451
T.605,463
2,746,384
-0
.u-.
-0-
500,338
-
-
769,65
52,910
1505826
-
-i-
-0-
-
.|:|-.
19,585
1768297
262,958
-
19,904
.
2,668
13428
0
o
27,631
-
-
449,12
4,059
A
0
i
Fy
6271
3298
1,221,159
-0-
L0367
507
-
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ABFCPT

EEBOLH o il

X

N2 1ttt ettt et e

NT

ST

5

54,

Wz

WT.

WESADHE,.C00 Giveicis o siians

....................................... 1.44

s

S IR B - oo LU o b e R
....................................... 021

Eurapean
Inoome
Parifolio

Emerging
Markets
Drebat
Portfolia

Mortgnge
Income
Partfalio

....................................... 9.837

103,352

A R 15,702

0
{2815

FEaos

(-1

1,008,811
-0-
130,567
638333

....................................... 173229
....................................... 74,652

633

-

-
32,533
16,555

LETD

SRR S 1536

1LI11&
91,232
-

153,284

-0-

0
4.

0

249.4

boobbbe

M
650, F8G
676,247
-
-
934,444

910,260
144.001
4,667
483.534
LOL0
469,875
90,705

i n i e S e R 2415

4,208
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g oo
pHoos

-
F0,33
108,179
ER5, 06
176,084

1537
30,418
-
=i}
47,401
30043
GO
9429
3.496.09

cecaeed

1,336
1,335,353
Nt
-
-0-
10,64
75,258
-
fi
-
3226, 745
66
-0-
-
r4
421
-
-0
-
il
100
30,09

sossssessss

171

cooozessas

(=]

234,98
3,381
0
6.424,33
-
-
1,82
LEGE, 101

=
™ 5 b L o8 L oL ow
cfioPpopoooo

-
92,126
177,30
306, 062
-
1.2
1,205,459
A
-

18,13
541
90
-
347
-0-
e
-

)
292,233

R
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Sraristicar INFORMATION ABFCPI

|
Dymamie Diversified Portlolis

Augst 31, 2023 Aupust 31,2002 .ﬁugl:ﬂ.iﬂzl

Class
A

3 21 § 2078 $

BUBIEY . ot s i st i o m, B s s s e € 19.41 £ 20,18 £ 20.52

AEURH i iiiia i iiie s iiaaias € 17.52 € 1741 €

U $ 2538 § 2445 §  mz

e | T e P TR e £ 7341 € a3 [ 2473

b5 o b R e e S A Rl 1 e e A e SGO 3433 SGD 3420 SGD 3930
I 2049

i ) T e o MiA SGD 28 69 SGD 3327

B e B R i $ 7038 §  19.70 s 76l
BB i S R S RS € 1819 € 1960 € 2000
CEURH oottt ettt e et e et et £ 16% € 1689 € 2068
C it tae ittt et e e e ra e e e e e e an e s s 2402 $ 2330 s 2781
S $ 2211 $ 2179 § 2586
L € 709 € 2188 € 7190
TEUR H « vt et et e e e € 189 € 1871 € 7263
LK e s 2871 $ 2748 s as7
8 1 i MiA NA € 73,91

Global Equity Blend Portfolio
August 31, 2003 August 31, 2002 August 31, 2021
B ASSBLS, . .\ttt e e e e an e et e re e $ 94997 457 $ o 151147 $ 136,310,283

Class
B 0 R ot b Y 3 2544 $ 23.07 5 29.48

% - S R e R S O € 2346 € 229 €29
KRR S S A R R R € 2155 € 2021 € 7648
B o e T S R Y B T SGD 3441 SGD_3227 SGD 3967
B T L s A R S i 08 i 19,08 i 7463
BN o S S e s R T SGD 28.18 SGD 2669 SGD_ 33.14
. 23,50 s 2141 § 2148
= T m—— € 1a79 € 1354 €
S ————— s 2991 s 2694 s 3415
SHED ©ooomet e e e HKD?791,30 HKD 259,26 HKD 32185
£ S SRR §  amer 3 20,40 $ 3708

STEUR oot ittt et et e e e e e e € 3077 € 35 € a4
) e § 5@ £ 2531 £ %%

BIBGD fiiiir e DL e SGD 44.40 SGD 4112 SGD  49.91
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ABFCPI
D ———
Gilodal Value Portfolio (2}
March 31, 2023 August 31,2002 August 31, 2021

I i 19,31 § 18,03 3 72,10
L 11 S € 17.80 € 119 € 187
ASGD 1ottt et ettt e an e e e e e SGD 25.72 SGD 2511 SGD_29.14
ASGOH oo SGD 1924 SGD_ 18,12 GD_ 2233
B L e L L i s $ 13 s 1322 § 1683
AR AT 5 e A A R ALID 1236 ALD 12.02 AUD 1552

DA o e e R R CAD 1285 CAD 1240 CAD_ 1590
A B M s s S e S s S S e L4 1336 € 12.90 € 16,58

B A B o s S B T e £ 1750 i 12.3% £ 15.96
ADVHKD: s e T e SR s s HE.D 105,58 HED 105,52 HED 130.89
DY STOVER s o R e B SR NiA NA SGD__16.49
BEEAR R vy e e e e R e e E £5,05 E B2 .00 E 10547
T it R e o WS R R S MR 3 15.54 $ 14.59 $ 18.07
R e e S O R T gy £ 1483 NA
Y e T G i SGD 3043 SGD 2949 SGD 34.74
B e R T R E R R R 3 7111 i 25.08 3 30.21
R A e e A R T S e § #4.10 i 22 a7 i 116
Bl TN B i s i o i i N S ALID115.07 NA NiA
BB RIINE im0 A, A £ 22,23 € 22,26 € 23,00
LB e e e as £ 19.54 f 1926 i lam?ﬁ

BRI sy e, AR B T 3 9573 $ B.62 $ 11375

Erwer ging Markets Growth Portfislio
August 31, 2023 August 31, 2022 Aungust 31, 2021

PO . et b i S S AR B AR T i, B B K 5&]&?3?55[! 54 583 § 741,938,123

21.13 £ 21.86

o
!

B, S S S ) < H 42,46 ] 55,85
BRI B T T R L s AUD 17.24 AUD 1831 AUD  24.54
R G N L B o e e € BEO00 € a4 & 4729
BRI D i S e R T S e e HE D325.30 HED333.27 HED 434.41
L 1 G0 55.76 SGID 5958 SGD 7515
ST i e L PR R SGD 1576 SGD 1442 SGD 19.07
BEL o s s S B N R R e B, L $ 14.75 b 15.78 H 2142
B i R R N $ a048 ] ali H 1214
e it ittt e i e i aaeasan $ 3360 H 3.7 $ 155
Lo 1 iy NiA AUD 2510
Lol =1 - £ 3099 £ 354 & 3681
1 3 10,60 % 1134 3 15.41

§ 50,95 H 5207 $ 6794
TAMD R o s s o N i s s AUD 1898 ALUD 19.9% AUD 2653
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STATISTICAL INFORMATION (continued) ABFCPI

R ——
Emerging Markets Growth Partfolio (eontinued)

."mﬁl 31, 2023 ﬁ.uﬁ 31,2022 .ﬁugl 31, 2021
EREH oo s e R € 4699 € 5180 € 5754
B i R T R R R R e T R R R R R 3 2002 § 2081 § 2150
B R B YR L R R A SRR N/A NA §  BL3?
S $ 5319 § 5426 § 10,69
€
£

SRR s o s s ot st i g e s B N 0 g € 4912 € 54.03 5987
B CTREEE e i ot e e i, S A L i 4207 i 46,77 .44

Asia Ex-Japan Equity Porifalio

August31,203  August 31,2022 August 31, 2021

et Assabs. . .. e e eiee e § 321.!._01,5343 3495 540 478 § 373549113
Class

B R R S B R s 3 21.56 $ 21,89 5 2761

E Y b e o A R T A i o S o i PR e o AUD 20067 AUD 2166 AUD 2770

B IR e e R T e S S S R R € 1987 € 2177 € FI38

B T e R S T T S e B e HE D 163,06 HED 171 .82 HED 214.74

BN EE. -ty B B e S T e i i SGD_15.16 SGD 1569 SGD 1986

T —— $ 1299 § 134 § 17,93
ADAUD H oottt e e e et e AUD 10,86 AUD 1175 AUD 1554

BOUCALVH o onimnm s s i s s 45 e s it CAD 938 CAD 1004 CAD 1321
o EH 4 | Sy A S D S £ 1207 £ 13.71 £ 15.18
ADEURH .o it s £ lhi.‘i_ﬂ & 1246 £ lﬁ.ﬂ
ADGBEH it i e i A - £ 1239 £ 163
B T Al L U it PP A R HE Db a2 HED 107 .91 HED 13944
ADNEDEH - g e M . NZD 1284 NZD 1692

AT BB o e S B A T R R CNH_ 79, CNH_85.40 CNH_111.59
R T 5 e e S T NiA N4 SGD 1708

TR - e T A S e S R B4ZE R 9069 R 11983
B R S S S R e ¥ ol ] ¥ 219 ¥ 219
LI NiA §  13.65 § 17.83
TR i | | L T —— NiA AUD 11,74 AUD 15,56
B D - s s e B R AR R S B N AR M B S R @ MNA CAD 1380
BIHKD () 2. vvesoesersses e oesomssssesansineenaneneee s NIA HKD 107.18 HED 13872

NiA

NIA

:

BONZIH Lottt et NiA NZD 1682
BDZARH ..ot NA R___ 10761
BY JPY oo e ¥ v 208 ¥ 2.09
S e e e e g e S $ 202 $ 2067 s 2619
CREATRBE - - SR I NiA NA AUD 2685
R A e S SR R T € 1867 € 2057 €zl
B A N O T SR R R 3 1L.1& 3 11.79 5 15.36
BONAINHE -2 ST e P S T R AUD 12,97 AUD 13.98 NA
L N S P e R § 2408 $ 2425 $ 3034
TANIER i s B o3 SN A AUD 2342 AUD 2434 AUD 3088
LB 0w R S R A A Y € 2n19 € 2413 € .00
TUREE. . i oms 5w o o i AR e £ 213 £ 2345 £ 279
TD e e NiA NA $_ 179
IDAUDH i ci et e N/A NA AUD_15.83
B i ieamaaa s ean e arm e e hmra e e b3 2793 i 2785 i 34.48
SHED oot ireeenraee e e e e e HKD?19.06 HKD218.61 HKD 26821

B e e e S S s e e 3 2463 § M7 ] 30.9%
STEOR s e e e e T e L £ 2272 € 2456 € 2622

D e e i s s 3 BE.BG 3 .48 3 12326
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ABFCPI
R ——
Japan Strate gie Valoe Portfolio

Augst31 2003 August 31,2022 Augast 31, 2021
NEEASSES. .. .. .eeseeeieeneae e e rerasntsserassiererneineee § ISL295370 ¥ 6696,083364 ¥ 8483000365

Class
A ¥ 14,251,00 ¥ 12 031.00 ¥ 11 676.00

AAUDH Lo e N/A NA AUD 2271
ACZKH oot CZKL27907  CZK 100953 CZK_95260

L i € 6044 € 822 € saey
o Ay E 33,37 € 2754 € 2112
T vy A s B e e R A A NZD 2485
B e e e B s s B SRR PLN 404,26 PLN 406,65
R e A e T U S0 132 .43 S0 12107 G0 IJE;T_S._
BN o T e e s SGD 2121 SGD 1729 SGD 1672
REBDY ooty e s e S e R g $ 9799 § 8663 § 10617
REISENEE .. it i iy ks SR A R AT § 3428 5 sa0s
BV o ooy s S S A R S ¥ 13,726.00 ¥ 11,876,00 ¥ 1182300
ADAUD H oottt e e e AUD 17.81 AUD 1549 AUD 1558
BB RREDEL oo i e e i e e R £ NZD 1848 NID 1597 NZD 1606
i 1552

BN EREINEY: 4 ooy mnm o mipris s s, b i g m mt 3 1758 $ 13,45
ADZARH e R 1#6.43 B 10405 R 10896

B A H e e s NiA NA AUD 1540
B e b e e mae  Br  GReana ¥ 13.074.00 ¥ L1, 128,00 ¥ 1088000
R e s O R T g € E3.00 Fit Ry € BB
R B N T e e G i [ 30, 2581 € 5,51
R o R T R F N R R 3 B8] 8016 i GE.97

D € 10356 € w03 € 10040
R R i i S e e e R D E R € ST € 3046 € 79.65

TEGERRY. - ovassmstnn o S A A A R GO R R MIA SGI 13754 SGD 16088
TMBEE oo s w00, oo A b e T e 3 11221 § o842 § 119.65
1 1 R 3 46,65 H ] ]

e 2 4 T4 € 30,46 [ 29.3%
S EU R s £ 1017 £ £

0 3 liasm £ 1Bl

B T D R R e e ¥ 15,019.00 ¥ 12 939, ¥ 12,815.00

:

e [ c®

(s
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STATISTICAL INFORMATION (continued) ABFCPI
|
China Low Valatility Equity Por tfalio
Augst 31, 2023 Aupust 31,2002 August 31, 2021
AL Ao e s e e e B S § 120,693 938 $ 171,624,745 $ 153,597,002

Class
A i 41,95 1 A7 68 % 64.41

BEIIED: g amm min it i € 5568 £ 47.44 £ .54
L HIE D335, 94 HED 374,26 HED 50000

S PLN 7232 PLN 8057 PLN 10736
70 b ity et e e I e L) G TR g ) TRk et 3 1133 H 13.51 $ 19,049
ADANH s sy s AUD 985 ALUD 1203 AUD 1723

DA o e e R R CAD 10,36 CAD 1247 CAD__17.80
AL B s o s e S e i L4 1068 € 12.87 € 18.37

RDEBE L o by T T e £ 1049 £ 1263 £ 1808
T 1o o HED 889 HED 106,05 HED 14848
b 1 T ——— NZD 10.15 NZD 1239 NZD 1767
EORMBH oo i e s NiA MA CHH_ 172,63
ADSGDH oottt e et et e e e e e SGD 10,59 SGD 1277 SGD 1812
BDTEBH: oo e e s e e e S R R £ R 6359 B 8064 R 116.49
B e e e e e e e $  3ra § a3l § 50,74
N o € 2a&f € 3100 £ 12 97
B MNIA NZD 1246 NZD 1776
BB AR i b e R [ b e [y Nis R 11743
L L e S e e e B e e D A L e 3891 § 4446 § o0
R B S L B AR 35,91 € 424 £ 51,10

5

£

T T T N S IR e e 3141 i 57,96 Tr.67
I o S L S R B SR 47.40 € 5167 .78
o T R o R e e T L M R $ 6580 $ § 6741
i R A A A S M A R S $ 5785 § 6505 § 69
BLEUR oo sy e e s S i e S s € 533 € 6474 € 7363

o | e [t |es
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ABFCPT
B
Short Duration Bond Por tfolie

Augst3l 2003 Angust 31,2022 Augast 31, 2021
Mt Assals ;. covics i cin iissonsin s iinei i idi Sovaiiansiininaniins, 3o I0RA56808 EATASTLTNS $ 530284341

Class
A i 7.06 1 7.13 % 7.59

ABUR ottt ittt eaee e et et e n e € &% AT € 643
AV s e e e e e e s $ 1805 $ 17704 § 1845
BERUIL ois st S e v e s s a s v € 166 € 1166 € 1563
REBIRH =i i s A T S € 1363 € 1373 € 1448
B MDY oo i B e A P s HED 141,60 HED 130,28 HKD 14356
REBEE 5o s vk s S e NiA NA SGD__15.59
T —— $ 1047 s 1070 $ 1152
L 5 AUD 10,24 AUD 1051 AUD 113
ABCAD H L.ttt e e CAD 10,50 CAD 1075 CAD 1158
ANGEPH L..oirintneaenisiisarssssisasaissneaeraeens £ 1044 £ 1069 £ 1153
IR e HKD 82,13 HKD 8403 HKD _#9.65
RN e B R s SR s R N/A NA NEZD 1167
.3 T 0 1 e e i A e e e R L P A kP e o sGD 1045 G 1071 sGD 1153

B s A s A S R R $ 6.79 § 6.86 § 7.30
BT it 4 iin sl s R e e NIA NA € 1%

Yy 3 .05 $ 1.1z § 7.58
ATAUDH oo e e AUD 10,9 AUD 1107 AUD 1181
ATCADH oot e e e CAD 1L13 CAD 1176 CAD 119
ATEUR oo £ B2 € 711 € 647
ATRUR L S € 1076 € 1089 €  1L60
NGRS T S B s s e i £ 1119 £ 1137 £ 12.07
I e T e e R L HKD 55.36 HEKD 55.9% HKD 5697
BTSRRI et b B b T e AR SGD 1148 SGD 1162 SGD 1236
R $ 5.65 § 5.70 § 606
O MIA H 714 $ 7.59
7 1) S NIA NA € 1718
B R N T R T NIA NA § 763
e I B A A B S A T % 7.00 § 704 § 7.59
By e e P e L R B $ 141 § 1456 5 15.21
CRRUB B oo pi b S o B e ST s € 128 € 1298 € 13
L s N R T S T R R 3 7.00 § 7.4 § 7.59
TEUR & oottt et et et ettt e e ettt et ree e mtneneses £ G52 € 11z £ 643
L § 1320 § 1200 § 1333
TZAUDH © oottt e e N/A NA AUD_20.07
1l e R A L R £ 1717 € 1283 11.79
FE R e e T 14,67 € 100 1541
FB s i s R e R e 3 1L6D § 172 1246
ITAUDH o oenos sy s e v S v P s L e Seed T s NiA A 1235
e 3 1477 §  14.08 5 14.75
O L i i S PR A e R B M e 3 1145 b3 11.56 ¥ 12.29
B o en et et e sn s p et e e S mnh e n g e en $ oLT § @l §  oass
SEURH oo e NIA NA € 16

e § L pa N S e AT S D NA NiA SGD 1799
Syl e e SRR T S $ 10027 A [
B R S T e R $ 1679 $ 1636 5 16.88
b o T € 1548 € 1678 € 1479
R TI ctm  C Eh £ 10050 WA € 1566

B v R R R R R T R R R R 3 1347 & 80,36 § B3.58

ey

o [4eh e [|B
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STATISTICAL INFORMATION (continued) ABFCPI

_____________________________________________________________________________________________________________________________
Global High Yield Portfolis

Augst3L 2003 August 31,2022 Augast 31, 2021
NLABSBE. .. ..o csinesscaannssrsansssniaesisaneanieessies 3 13580782733 $ 14AP1357.362  $ 20805945914
Clase
A it e et st ae syt sy ar e en e e renr s $ a6 $ 309 5 387
AEUR oottt et e e £ a5 € 308 £ 323
A2 . $ 1618 § 152 s 174

AZCHFH oot ittt e CHF 1446 CHF 1411 CHF 1663
R o e e e b € 14.92 € 15.04 g 14.80
R s e R e T s £ 2217 [ 21.32 £ 7508
RO e S S R R R R HED126.89 HKD 11867 HKD 135.99
AR PENME s s s s e r S et PLN 105.04 PLN 95.7% PLN 10867
T T o R S S I b G S SGD 2188 SGD 2114 SGD_ 23,52
REBGVEL s v coh et v e S S s B e s T S SGD 2071 SGD 1962 SGD 2275
B e A S e RS R S 3 £.00 § 8.28 s 1047
BRI . oo i s s A B A R S AUD 743 AUD 776 A 9.9
AACADH oottt CAD 7.56 CAD 757 CAD 9%
L L £ 7.68 € 800 € 10,17
AAGEPH ..ottt et et et e e et e e i 751 i 183 i 999
AAHKD oo e HED 6281 HKD 65.01 HKD %145
E 1 1T NZD 754 NZID 785 NZD 1001
AR o S e CNH_52.01 CNH 5432 CNH_ 68.85
R AR S S N R 512 R 5340 R 6197
B A R R S e s 3 Gaz 5 10.01 $ 1243
B BB i R R S B L e e £ 933 £ 10,01 £ 1054
BRI o s s s S S e R R € 9,68 € 984 € 1A
KRB e e S TR R e € 5.09 € 850 € 1073
BT s e R A S S R S RS $ 3,03 $ 3.05 § a8
ATAUDH oottt ieaes i ceaen s ses e st ienaesinenen AUD 10,02 AUD 1020 AUD 1274
BT ORIV i s s o i o R, T CAR 9723 CAD 935 CAD 11,63
ATEUR .« oot ettt et et e e e et € 2w € 305 € 320
N 1) R € 1076 € 1041 € 1%
ATGBPH L.ttt e et e e s e e v en e £ 1015 £ 1031 g 12.87
YT S A Ly e G T S S S R HKD 2380 HKD 23.99 HKD 7942
T e S R S N s NZD 978 NID 942 NZD 1L75
B R - o T i S P R R S R CHNH 6684 CHNH 67.98 CNH 843
AT D o e S e R R SGD 411 SGD 428 SGD S0
ATBODVE - 4 s o i SR ST e e i e i SGD 939 SGD_952 SGD__1182
B i e R S YL L S R 3 .07 $

T —— NiA $ 154 $ 9,64
BAAUD H (0.0 e eee it crtaneaseesantis e e vinnras NIA A

BAZARM o MiA NA R 6210
5 $ 3,10 § 312 § 386
BTCADH © ottt et ettt et et ettt et /A NA CAD 1164
T S RIS NS R B R e N/A NA € 1w
CIr ] Rt e s R e NIA NA g 12.89
BTHEDAL S i s s b s s s NiA HED 21.4% HED  30.00
BT NED QU s s B e s N/A NZD_ 956 NZD 1188
T e e S S s i $ 5,07 § 300 5 382
BBRIR i s S R S S S S e £ 285 € 308 € 373

G o e e R R R R e 3 2233 2L 3 59
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ABFCPT

Gilobal High Yield Portfolio {continoed)

.ﬁuﬁl 31,2023 ﬁ.uﬁ 31,2022 .r‘il.lﬂl 31, 2021
BEELR i s it e e s e £ 2077 € 21,05 £ 2082
B i o s R D S s e i e R £ 17.53 € 16.75 € 19.81
R i o o e o SR B BB A i 3 2,91 H 9.99 i 12.40
B B N i i o A, B e € 3.70 € 985 £ 12.24
4, R 3 10,53 i 10,59 § 12,86
$ § §
A A

7 PR 956 9.95 12,66
EAAUDH L. AUD 977 UD 1026 UD 1318
£ R 6644 R 6954 R 8901
T s e el b e $ 306 s 3 3 182
) B 0, R P e Wl e o T Y R T e Ao € 285 € 3.08 € 323
B R L P R S 31044 $ 971 $ 117
DR o R e S DR AUD 27.79 AUD 7589 AUD_ 30.10
VORI oy e S S T T R R CHF 1512 CHF 1466 CHF 1720
MPRIRE v e e e i € 96 € 966 € 9,46
L T — € 2375 € #2712 € 7661
T mrT——— SGD 14,13 SGD_1358 sGD_15.03
Ty ——— SGD_18.11 SGD_17.06 SGD__ 19.69
TAAUDH oo i AUD a52 AUD 990 AUD 1260
5 $ a7 § 980 § 1216
TOD EUR (I3 o0 eeoemesee et e e e aeaeeeas /A € 982 € 1030
5 O $ 95 $ 959 § 1188
o 11 IS SO S Gl L U L S o e e D &8 AUD 905 AUD 1137
3ot BN e R e R e CAD 1098 CAD 1114 CAD 138
0103 - B e e P P e S € 1016 € 1032 € 1285
IR < - L R B S S N S R £ 1088 £ 107 £ 1381
VTTEDD o s S A B S HKD 7461 HKD 7528 HKD 9238
TR H s i e s NiA NA NZD 1373
L N I—— CNH 63.72 CNH_64.69 CNH_ 80.53
T — $ a3 s 3z 5 411
I ——— $ 1854 $ 1742 § 202
1 43 978 i 9584 ]
STEUR oottt et e €
] R e P £ 10043

3

s

BIBg) o S R R S R R
SIEGRBE IS i i SR s R s £ 10157
R e S T S S T T $ B34l §  6lad $ #0.17
B e e T B e T s s e $ 7016 I 3 BEBO
G om T e A s b3 3803 3 3521 H 0.3

W i A S e e 3 1133 5 11.63 43 14.38
WEBIR s o bt i A A K A B R PR R T € 1073 € 116l [ 1219

T s 1619 s 1503 s 1727
WECHF H © oo ve ettt e e e e e e e e e CHF_ 1361 CHF 13.3% CHF_ 15.66
WEEURH © ot ettt et e e e e e PR TE € 136k € 160
T e e $ 1048 $ 1057 § 1310
WEAUDH oo oo AUD 988 AUD 10,06 AUD 12.59
WECRDE i s i e CAD 1115 CAD 1131 CAD__14.06
WL IR L B € 1071 € 1036 € 1290
L B H o R R S e N L R S e S £ 11.02 £ 1121 i 13,99
WEBNEBE s s o o S e e CNH_75.23 CNH_76.63 CNH_%.08
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STATISTICAL INFORMATION (continued) ABFCPI

|
American Ineome Porfolie

Augst 31, 2023 Augist 31, 2022 Augast 31, 2021

Class
A ] .30 b3 £.69 £12

L € 5.96 £ .68 £ G688
B i iiaiiaeaiicciaseaaceeasesseeiasaierEran s oan 3 2508 H 28.52 $ 31_&
e | CHF 1422 CHF 1454 CHF 1

R B | i LRSS PO S I ) LRy G L1 3 19.67 § 17.99 § 18 86
F o oL RS R e N, S AR Lt e e A e £ 2672 € 2837 € ?7.81
BRI = e e A N R e e R T £ 1.2 € 1747 £ H0.47
B L o e e B o i e HR D227 27 HED 223 583 HED 25544
B PN s o R s e e e e s PLN 101,52 PLMN 9757 FLM 10995
M R b e e R R R e G0 3919 SGD 3988 SGD 44.19
BTN oo iy AW i A R A S R T SG0 1938 sGD 1933 SGD 2230
B R A S S R 3 955 5 10,14 $ 12.51
BRAEEEE . ciine i g, s s s b s 3 8 e 2 AUD 907 AUD 973 ALD 1208
BRCRIVEE. .. cooviivwnucimsore minimis s s v e g o ok CAD _9.07 CAD 9568 CAD 1197

AR FH: o rnn.m o miprims s o b i s 3 1052 } 141,54 $ 11,54
AAEURH L i £ 807 € 4.70 £ 120

AAGEPH L s g 8,05 £ 958 r 1189
S T g R L e LA Bt HKD 74.91 HKD 79.60 HKD 97.28
RN s P e NZD 94 NZD 967 NZD 1199
AN i R e S R R R CNH_ 6163 CNH_66.07 CNH_ L&
AN R s SGD_ 926 SGD 989 SGD_ 1213
B A T T B G S e R R B 6267
B o R 5 1059
AR B i s e i B AR e S R £ a7 € €
ABCEURH s s s s S o B G i e £ 10,57 £ €
AREUR « ettt eie s es et eevme e st et st vessmtnenenes £ 9,91 € 1138 € 12.00
AREURH oot e e e e e e e € 9.25 € €
Ly $ .36 § 6,68
ATAUDH oo e e e AUD 10,45 AUD 11.04

§ 1.4

BEDRTE PH . e il oo 0w i i oo 4 o b T 3 12.1%
AT - o i e s U s el i £ 5.96 € 668 E BET

APBURIE o o e s S B € 1045 € 102 € 13.45
NEORID M s v s e S e A S s i £ 1054 £ 1091 i 1333
| 1 L T HKD 50.11 HKD 5244 HKD 6513
BENFOEE i mo s S s s R A P T NZD  9.9% MZD 1057 MZD 1285
REPRIBHE s s Eh s e S s CNH_70.77 CNH 74.80 CNH  9L05
ETREEY e e s S o s R B S P S R SGD 865 sGD 935 SGD 1092
ATSODH oottt it ettt ae ettt et v e e aenetes SGD 1056 56D 11.10 56D 1352
A 3 B.41 H 6549 § B1Z
- $ 2270 § 2250 § 76,00
B2 HKD I8 - vv sttt e es et e et e e et eans NiA HKD 176.60 HKD 202.95
B e S s F S T 5 3 § 1187
BARTH IS koo A st L e e e UD_ 910 AUD 1138
BATER I & ks e e ST NA R 786
BT s v R e e e e R 3 § 674 § B 1%
DA 0 s s e b s AUD 1117 AUD 1559
BT AT H PN s s b S T e b S CAD 109 cAD 1331
PR RIE ey bR e L S B T W NIA € 693

HHEHAEE
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ABFCPT

Ameriean Ineome Portfolio (continued)

Augst3L 2003 Angust 31,2022 Augast 31, 2021
BEREIREE o o e e e e i € 1103 € 1545
BEGEPH (E1Y oo aospesimra e suf b Gl B s w i s s @ £ 11.040 ¥ 1345
BTERENDY oo cuminvinmmsins Sosm s Samae s S S S N/A HKD 52.91 HKD 6364
YT ] L s NiA MZD 1059 NZD 1292
ot r e n e e e e s S e e ne e g A i et n m e Bl 5 .69 5 £17
CEUR oot e e e e e e e et e e £ 50 € 669 i 6,88
[ § a4 § 3452 $§  30m
CZOURPH A . o oe e e e e e e e s iene v en o NIA $ 1125 § 1216
QR o e e el e e € 3z 3.3 €
BN e e i B e S s £ 16.27 16.58 € 19.51
CF o $ 1071 11.19 §

B L R T R R R 5 1086 1159 5

1 AUD 1047 AUD 1173 AUD 1402
A ZER o s e s i e i e B R 7L&S R__ 7685 B 9555
L i A S R S $ B.36 6.69 § 817
BRI - v o R VA R R £ 5.96 € 658 € 6,88
A 3 1749 § 1712 § 19.61
TPAUD M oo AUD 15.01 AUD 1497 AUD 1729
TZCHFH oo e e e CHF _15.08 CHF 1544 CHF _ 1803
IEDURPH oo oot o e et $ 2056 § 1870 § 19.49
TZEUR oot et e e e e e € 1613 € 1703 € 1660
1 O e e O S A b € 1886 € 1903 £ 7l
PHED S o nm T e A T e e HED137.34 HED 13036 HKD 15250
LB i s S e S T Sy e S e e SGD 2367 SGD 2395 SGD 2638
B B~ T SGD 1754 SGD 1739 SGD 199
AR H: o i e S e e e T S S LA T AUD 1055 AUD 11.25 AUD 1389
T 5 1040 $ 1090 § 1325
1071 - T AUD 975 ALD 1037 AUD__12.64
Y 1] L TP CAD 1140 CAD 1201 CAD 14.64
1 £ 11.36 £ 12.0d40 £ 14,65
e <) - Y £ 1191 £ 14.57
ITHED « oo e e e e e e e e HKD 8L64 HKD 8557 HKD 103.07
L e e e ¥ 10,600.00 ¥ 10,425.00 ¥ 995400
PRI = e e e ¥ 6,609,00 ¥ 7,002.00 ¥ 8565.00
2 A A o R S U o AT LR NZD 1L30 MZD 1194 NZD 14.60
YERMBEL o mi i S s r a CNH_76.90 CNH_81.3% CNH_99.14
TTBODAS) s R s s s s NIA SGD 1526 SGD 1783
T N o e e S B e SGD 1065 g 123 SGD_ 13.68
R — 3 1438 § 1417 § 16.22
ERREIDIL o s soni e P A E MR R PR S NiA NIA AUD  15.7%
BESEIVH - ivausowis s s s s R AR AR R AN 003 NiA NA SGD__16.06

1152
NI

L

L [ ]

o

:
:

|

§ 12,06 $ 14.66
0 Y 1 AUD 14,43
0 0 ] - R N MNA SGD 14
A b3 16.491 3 1673 3 19.38
I S e e e o L BB Y iy F b B e A e A b3 141 §_108% 3 132
B L S AT, i TS 3 20,50 $ 19.92 & 2265

SLEUR O < vuivsinimiisineiiasts St s WA € 2205 € 2145

=
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STATISTICAL INFORMATION (continued) ABFCPI
L e———————
American Ineome Portfolio (continuwed)
Augt 31, 2023 Aupst 31,2002 August 31, 2021

Bl G S D S S 3 1525 $ 13 it 3 16,52
51Dz 7341 .07 96,17

BB L R R R R A W L 3 1.8 13,38 9174
%
3

i i

] %

UM e i i i b 0 A A N S, A 11.48 b4 12.03 $ 14.62
3 3
C [

OV i 8, ARG A $ 1617 13,80 18,07
W2 CHFH e s CHF 1376 HF 1406 HF 1639
WZEURH L. e ar i sise s e s e e £ 14.19 € 1429 £ 16,61
L s i e R e W ks L e A i 11.4% 3 12.04 3 14.64
WAL o i i L s B s AUD 109 AUD 1162 ALD 1423
WL BB s T R s R e £ 11.42 £ 12.06 £ 14.93
b B o P o U e A R St L £ 1123 i 11.5% i 14.54
W D s s e AR P s HED 90,15 HED 9452 HED 113 86
WEESGDME - Cinii o el s s G s s s SG0D 1131 SGD 119 SGD 14

Exropian Ineome Partfoli
Augst 31,2025 August 31,2022 August 31, 2021
M ABREE, i vy s i T e e LIRS & LALOTRS0T € 2.Pa5 406 A5
Clas
B, A B T, £ 2,63 £ 376 £ 687
I 3 .08 - 517 i a1l
A CHF H e e CHF _14.78 CHF 1470 CH 16.97
. LN 107,74 PLM 10008 PLN 11081
LD Aot A R e e e N/A NA SGD_19.17
RSO R e S e e § 2179 § 1933 §
B s e R e S T T S s i 3 1840 i 17.53 i 19,86
B T L T £ 10.11 € 10.44 €
B A e B e S L e e R S ALD 985 ALUD 1021 ALD 1239
BAHREH o s s i i e i L e s T e HED &7.44 HED 6943 HED £3.95
BARMEE ccnis e s e e R e R e e e E CNH 67728 CHNH 6966 CHNH  84.11
B R T 10,29 - 10,57 §
A o ettt e n et e e e e bt pn e m ennenen 1189 € 1217 €
L 9,06 € 10,249 € 1248
ATAUDH oo v et eee e AUD 12,07 AUD 12,28 AUD_14.70
B I s e B i o B A A o R SGD 1153 sGD 1.7 SGD 1398
A e L R e A T $ B.08 § 5.7 § £17
-3 i B 0 B e R e e e AR i PR o e 3 1250 i 12 67 i 15,06
B R s e T e R 5 6,10 5 5.78 §
Py e e e e e e € 1660 € 1637 € 189
B o e S ST e I e D e e 3 17.99 H 16.45 5
B0 R R S N R AR RS NiA NA €11
BAAUDH RT) v vvvemesaeesseesene s seseteeeesansssenren NIA AUD 959 AUD 1172
BAUSDH BN . - voe et eee e ee s e e e e e e NiA $ 994 $ 1206
) R NIA € 511 € 688
BTAUDH (30 00 o eee s ert et e enietvsevnneanainas N/A AUD 1234 AUD 1474
0 T 2 B | A NIA $ 1267 § 15.06

et

e £ 3,66 £ 577 £ 687

ety [ ety |
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ABFCPT

European [neome Porifolio (contimwed)
Augst 31, 2023 Aupst 31, 2002 August 31, 2021
GRS e e S R 3 6,09 $ 308 5 11
D e i T A S R e s S B, R B R T e € 1&.40 € 18.11 A0
CEEIAEY oo mo i e R e R R L 3 19.96 H 18,20 24.73
% §
€ L3

N N i i o A, R e 17,40 16,65 18.95
o4 1189 1212 14.47
L I 1 AR 3 11.5% § 11.67 $ 13.5%
B i ine de s s e e e e e e o e mn b A e 4 e e £ 5.65 [ 576 € %%
LR L et e e s s am e e n 3 6,06 5 577 i a1l
el b A AR e o B P A i o A B i A i £ 1330 € 12,96 € 14.84
A - - s T Sl L L O S s AUD 2908 AUD 2805 ALD 3188
e e e S S S S R R CHF 1523 CHF _15.06 CHF 17.29
B D e g S S D s S L e 5 14.43 5 13.03 5 17.52
B DS D H e T e T R e R B S A 3 26,48 i Eﬁ_uq 5 ZEPE
R e L S R £ 1172 € 1152 £ 13,86
TAHEBH: s s e s s R S HED 7547 HED 7721 HED 9275
TR BT - o o b S e R e R S G 11,23 sGly 1152 S 1582
TSRS - i i B e 3 11.40 § 11.72 § 14.0%
5 £ 1195 € 12.19 € 14.54
- 1 AGD 1198 2GD 1221 SGD 1453
I 3 1185 i 12,08 $ 14.29
I I 1 3 1210 $ 1227 5 14.59
= T T Y R e [ 2188 € 2127 € 4.

ST o S R A R SR 3 2373 i 2158 1 FEGS
B S s S S e e R e 3 24,91 i 2356 i P49
B TED o T b 78.43 $ 3

I i i e S R R S i £ 7501 [3 7948 € 9485
e Tl CHF 14,69 CHF _14.51 CHF 1663
VR LRSI oo i i A W e 3 1547 ¥ 14.63 3 16.46
B it ie e e e e e s ae g e e an e £ 1158 £ 12.1% £ 14.63
B 1 1 A ] 1206 - 12,24 5 14.71
L e e Ty Yol el £ 1217 [ 12.42 £ 14.82
W O i b e b s e i e SGD 1222 SGD 1247 SGD 1484
W e T e e i e L S i 5 12,54 i 12.53 % 14.91

o | || e
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STATISTICAL INFORMATION (continued) ABFCPI

Emwerging Markeis Debt Portfolio

Augt 31, 2023 Aupst 31, 2002 AUE 3, 2021

Class
A i 10,41 1 10.53 % 14.52

1 £ 471 £ 10,53 € 12,30
B i et e e s ee e an ] 2058 - 2773 H EE.E
e | CHF 1252 CHF 123% CHF 1645
e ] P L (R i [ 27.00 € 2759 € 30,64
AR s e S L s s e s £ 1718 [ 16.78 £ 72.31
DY R T N R SRR R R HED 229,66 HED?17 64 HED 281,39
AEPEN s e R R e e s PLN lzu.zg FLM 13032 PLM 13856
B PN s R T s B e e s PLN 8270 PLN 85.54 FLM 110,09
B H s e e e s R R SGD 18503 SGD 1750 SGD 2264
BB e e T e B B R R 5 G548 H 8.70 5 El.?
1 AUD 784 ALD 814 AUD 1150
BB i i b R, AR, B R B A W R v e CAD 7T CAD g0l cCAD 1127
BB oo oo i it e o o o SR e e i £ £ K ] £ 812 £ 11.45
AR GEPH .. i i iae s re e r e s i 768 i .97 i 1125
A HE D e e e an HED 6648 HED 64249 HKD  494.81
L 1 NZD  7.84 MZD 793 NZD 1170
B R B o o e i e e e oo G B B B CNH 5879 CHH 61,00 CNH 8567
T e T i e o s v D S e S L e SGD %19 SGD EAS SG0D 1188
O R L e s R 54,00 R 55,89 4 TE.E0
B R R R SR R R 3 A5.85 i 51 6 i 74.73
BB B LR s s £ 594 € 9.93 £ 1188
BT i S A T i B e T S e e § 1044 i 1057 i 14.58
BT BRI L i i i o i e S, S S i AUD 903 AUD 923 ALD 1285
B B O i B R, A CAD 836 CAD 351 caD 1L7e
AT EL R i e e e e aa s € 8.75 € 1057 € 12.35
ATEUR H ..o it imne i ae e inamiaeennan [ 943 £ 963 £ 1338
AT GEPH ot e e e e e s [ £33 i 851 i 1183
8 B 0 HKD 11343
P i i AT D e o e R R NZD 1152
A T e e S e MiA CNH  &R59
T R e S D S T R S D R 2GD 910 SGD 1283
BRELR o smcim i s s e G S i s e N € 26,25
B2 HIKD ) i S v v e e S S HKD 24114
BB - s i Fhbie e i e R R E e R Al 063
B e B S R N S 8 R A 3 10,48 § § 14.54
L R MNiA ALUD 1290
1 P NiA £ 1541
L NiA HED 11312
T s I b e A e e T B T e A B B B 5 10,44 i . § ld._fE
L | g e N L Lo S £ 9.74 £ 12,30
i S e e e e e e T I S O 3 27.06 i 377
CEBUR o e S S U R R R R e R s £ 24,9 £ A
o B B B e R D T € 16,25 € 2129
T b e e T S e i 88T § 12.34

bt

@
=1
=
e |

=
&
=
o |E

EEEE
(B

=
=
e
=]

I

A E

o | iy

:

o |y
oo ||
Fal
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ABFCPT

Emerging Markets Debt Portfolie fcontinued)

Augt 31, 2023 Aupst 31,2002 August 31, 2021
B o S L e e e S S s 3 9,87 3 10,19 5 14.35
BB Y cvior o i R e A e b T R B et i ALID 936 AUD 977 ALD 1388
EATAR L oo s s s s o v e s B 4, e R 63,56 R 665,43 R 94.15
L s B e R B R i 3 45,19 § a1.24 § 74.50
o T R AUD 4710 AUD 5069 AUD  74.35
T i m e i A 3 10,58 $ 10,52 $ 14.53
- S § 3yl § 3033 § 39,398
TZAUDH Lottt AUD 1450  AUD 1394 NiA
et | e CHF 1328 CHF 13.06 CHF _ 17.27
T B a is £ 2870 € 3018 £ 3333
R R H e e T S i T T s i £ 1856 € 18,03 € ekl |
EL R B e S S s s L AUD &1l AUD &30 AUD 1157
T R e s B A P B S TR £ 5,01 € 920 £ 12.79
BT T a0 S R N/A NiA SGD__12.01
T 3 14m §  14rd 1865
T i W S T e A B e R W R & 67 H .70 11.99
il 0 2 i B s 3 32,23 i 3013 SBE3
SEURH oottt e e e N/A NIA 24.53
SOBPH ..ottt N/A NA 25.92
3 3 29497 i 2818 36,52
8 T € 266 £ PR06
N R I o i o AR A a A e [ 1500 € 1745 23
TR L S L R e L e £ 1952 £ 1867 £ 24.35
BILQE s G e R R A e $ 10049 NA N/A
S IR v R e A TN s /A NA € 9869
B T R L e S R $  G3A9 §  BLTZ 5 £9.53

et

B |5 | et | b

¥ ||

E

£
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STATISTICAL INFORMATION (continued) ABFCPI
e _____________________________________________]
Mortgage Income Parilolia
Auvgxt 31, 2023 August 31, 2002 August 31, 2021
L e Tl R R i ARt b ak oy L At i e e § T4.715.053 §BROTISE9 $1 493772915
Clavs

B et e eere e e e h e et e s r e n e e 33 §  nzz § 1218
B ot 0 A e 3 1937 $ 17.83 $ 18.33

N € 1786 [ 17.74 € 15.52
B e HKD151.69 HKD 139.98 HED 14259
B e T R R e e S e s R e SGD 2621 SGD 24 94 SGD 2467
B e e e e D i T 3 1389 i 12.78% i 1313
B B S e N R R N T S R SR R SRS £ 12,81 [ 12.71 € 11,12
B e e A 3 98 1 .59 $ 10.91
B I B o e i g e SR o e i e T (0 ALl G4 AUD 953 AUD 1055
Bl B o e e i s e e HED 77.14
BOCRNVEEE . conn o i v v e v s e i i CHH_ 6668
L 3 R 6583
EN 3 £ 8,54 £ 10,87
R 3 11,53 $ 1221
ATAUDH AUD 1092 AUD 1087 AUD 118
g 11 IR e e e S e e £ 1044 £ 1M
T R T o e T D £ 177 i 11.72 £ 1277
BN i N S I R R HED EE2R HED B&26 HED 8487
L T SGD_15.28 SGD_15.73 SGD__16.43
e B G0 1L16 2GD 11,09 SGD_ 1207
BRI i € 5.04 € 543 5.00
S NA A

=
:

xiﬁ
Elis
E‘@

:

E

o || [[4% ([ [jen
(B [|4e [ BT [
—
=
[}

()

i
P
)

ey | |y [l ||de [ [1c®s |l [ [TePs [loew ||se || [lee
i
-
&

—
=
)
—
OB [ [0 e [
=]
fac]
=

.,_.
(55

o flem || (1ot e e
)
=
rFs
=

—
Fld
i
Ty
—_
o
=
=

=
—
e [ [ [ [ eT
—
ol
i
—

L A B o st S R G e AUD109.99 NA NA
SEEUR it e s s s i € 1757 € 1132 € 15
S BRI - s s S 0 B S e £ 10044 € 916 € aisd
L T s i R S o B A R N TR B R e e ¥l 4,00 ¥ 12 00 ¥ 1029l 00
M
7590

51X L e e e e e
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ABFCPT
Global Bond 11 Portfolio (34)
October 15, 2022 Augist 31, 2012 August 31, 2021
Mat Assats. . ..o 3__l18bp4k 3 I259BET6 515,084,144
Class
L v S S R RN s i R 3 .33 § 1.70 ] B9

(1} Liguidated on Movember 30, 2022 with a final AV pershare of SGD2E.02
(2} Lamtofficiad NAV caleulated o March 31, 2023, See Note A,

(3) Liguidated on November 30, 2022 with a final NAY pers kare of $13.08
(4} Liguidated on December 30, 2022 with a final MAY per share of AUD10.97
(5) Liguidated on November 30, 2022 with a final NAY pers hare of HKD102.27
(6) Liguidated on May 15, 2023 with a final NAY pershare of SGD146.59

(7} Liguidated on December 30, 2022 with a figal NAY pershare of NEZD1157
(8) Liguidated on March 23, 2023 with a fimal MNAY per share of 57.11

@ Commenced on July 18 2083

(10 Liguidated on Movember 30, 2022 with a final NAV pershare of ALDG.EY
(11} Liguidated on October 31, 2022 with a final NAV per share of HKD23 48
(12} Liguidated oa October 31, 2022 with a final MAV per share of NZDA. 15
(13) Liguidated on December 16, 2022 with a final NAV pershare of €951

{14} Commenced on October 5, 2022

{15) Commenced on July &, 2025

(16) Liguidated on November 30, 2027 with a final MAY pers hare of HKD173.45
(17} Liguidated on Jagvary 3, 2023 with a fimal NAY pershare of 39,15

(18} Liguidated on December 30, 2022 with a final NAV per share of ALDE 69
(19) Liguidated oo December 30, 2022 with a Aaal NAV per share of A0, 70
(209 Liguidated on December 30, 2022 with a final MAY pershare of CAD0.55
(2 1) Liguidated on December 30, 2022 with a final NAV per share of GBP10.56
(22) Liguidated on December 30, 20022 with a final NAY per share of HEDS0,97
(13) Liguidated on January 3, 2023 with a fimal MAV per share of NZD10.35
(24) Liquidated on March 21, 2023 with a final NAY per share of $17.61

(25) Liguidated on March 31, 2023 with a final NAY per share of 3GD14. 16
(26) Liguidated on December 8, 2022 with a final NAN per share of €11,06
(271 Liguidated on December 30, 2022 with a final MAY pershare of ALTDS.17
(28) Liguidated on October 12, 2022 with a final MAV pershare of 5934

(29 Liguidated on November 30, 2022 with a final NAV pershare of €5.69

(30 Liguidated on November 30, 2022 with a final NAV pershare of AUD2 16
(3 1) Liguidated on November 30, 2022 with 4 final MAV pershare of 512,52
(32) Liguidated on October 31, 2022 with a final NAY per share of HED1T0.98
33 Commenced on October 7, 2022

(34) Last official NAV calculated on October 18, 2022, Sec Note A.
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ABFCPT

NOTE A: General Information

AB FCF 1 (the “Fund™) Iz a mutual investment fund (s
commun de placement) organized under the laws of the Grand
Duchy of Luxembourg and reglstered under Part 1 of the
Law of December 17, 2010 on undertakings for collective
Investrment. as amended (the “Law of Z0107). The Fund 15
managed In the interest of its co-owners (the “Shareholders™)
by AlllanceBernstein (Luxembourg) 5.3 r.l. {the "Management
Company”), a company organized under the laws of the
Grrand Dochy of Luxembonrg and havieg its registered office
in Luxembourg. The Fund gualifies as an Underaking for
Collective Investment In Transferable Securities ("UCITE™
within the meaning of Article 1(2) of the EC Directive 2000/65
of July 13, 2009, as amended,

The Fund comprises separate pools of assets currently consisting
of 12 active portfolios (each, a “Portfolio”, and. collectively,
the “Portfollos"). Each Class of Shares represents an Interest

AR FCP |-

Commen cement of Operations

In each relevant Portfollo’s investment securities and other net
assets. All Shares of a Class have equal rights 1o distributions
and redemptions,

It was resolved by the Board of Managers to approve the
teamsfer of all assets and labilities (the “Restructuring™) of
AE FCPI - Global Value Portfolio into AB SICAV'1 - Global
Value Portfolio. The Restructuring was effective as of March
31, 2023, at the exchange ratto of 1:1.

The porifolloc AE FCP 1 - Global Bond 11 Portfollo was
liguidated. The last official Met Asset Value ("NAV™) was
calculated on October 18, 2022, As of August 31, 2023, cash
balance for the Portfollo amounted to $42.157.

The following table llsts each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2023

Share Classes Funded

Drynamic Diversified Partfolio. ..o veiincannn.

Movember 1, 2004

A, AEUR AEURH, AX, AX EUR,
AX SGD, BX, C, CEUR,
CEUREH, CX, LIEUR, 1 EURK H &IX

Global Equity Blend Portfollo o, August 29, 2003 A AEUR, AEUR H A SGD, B, B 3GD, C,
C HIR, I, [ EUR, 5 HKD, 51, 51 EUR,
21 GBP & 51 3GD
Emerging Markets Growth Portfollo ..., Oetober 29, 1992 A, AAUDH A EUR, AHED, A PLN H,

Asta Ex-]apan Equity Portfollo .o,

Japan Strategle Value Portfollo ... eecicienne,

China Low Volatility Equity Portfollo... e,

Short Duration Bond Portfollo. ..o,

November 27, 2009

December 14, 2005

Janvary 31, 2007

September 13, 1996

A SGD, A SGD H, AD, B, C, CEUR, ED,
I,IAUD H, 1 EUR, N, S1,
$1 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
AD NZD H, AD RMB H, AD ZAR H,
AY JPY, BY JPY, C, CEUR, ED,
EDAUDH, I, IAUDH, | EUR, I GBP §,
S HKD, S1, 81 EUR & SD
A A CZK H, AEUR, A EUR H, APLN,
ASGD, A SGD H. AUSD, AUSD H, AD,
AD AUD H, AD NZD H, AD USD H,
ADZARH, C,CEUR, CEURH, CUSD, I,
1EUR, 1 EURH, 1USD, 1 USDH,
S EUR H, 81 EUR, $1 USD & SD
A, AEUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD NZDH,
AD SGD H, AD ZARH, B, B EUR, C,
CEUR, L 1EUR, §, 81 & S1 EUR
A, ABUR, A2, A2 EUR, A2 EUR H,
A2 HKD, AA, AAAUD H,
AA CAD H, AA GBPH, AA HKD,
AA SGD H, AJ, AT, AT AUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,
ATSGD H, AX, C, C2, 2 EURH, L 1 EUR,
12, 1t EUR, 12 BUR H, IT, N2, NT, 5§, 51,
§12, 812 EUR, S1 BURH & SA
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ABFCPT

AR FCP |-

Cormmen cement of Cperations

Share Classes Funded

Global High Yield Portfolio ..o,

American Income Portfollo........coonvvvimessmens

European Income Portfollo.......ooevnvinnniens

September 19, 1997

June 30, 1993

Febrmary 25, 1999

179/504

A, AEUR, A2, A2 CHFH, A? EUR,
A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA,AAAUD H, AA CAD H,

AAEUR H, AA GBPH, AA HKD,
AANZDH, AARMB H, AA SGD H,

AAZARH, AK, AK EUR, AK EURH,

AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, BT AUDH, C,
CEUR, C2, C2 FUR, C? EURH, CK,
CREUR H, CT, EA, EAAUD H,

EA ZARH, I, 1EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, 12 EUR H, 12 SGD,
12 SGD H, IAAUD H, IQD, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBPH, IT HKD,
IT RMB H, J, N2, NT, 81, 81 EUR, 81 EUR
H. S1D, S1D2, SIL GBPH, SA, SHK, SK,
W, W EUR, W2, W2 CHFH, W2 EUR H,
WT, WT AUD H, WT CAD H, WT ELIR H,
WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A2 DUR FH,
A2 EUR, A2 EUR H, A2 HKD, A2 FLN H,
A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HED, AA NZD H,
AA RMB H. AA SGD H. AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, CEUR, C2,
2 EUR, C2 EURH, CT, EA, EAAUDH,
EA ZARH,I,1EUR, 12,12 AUDH,

12 CHF H, I? DUR PH, 2 EUR, 12 EUR H,
12 HKD, 12 5GD, 12 SGD H, 1A, IAAUD H,
IT, ITAUDH, ITCADH, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
ITNZD H, ITRMB H, IT SGD H, J, L2, LT,
N1, NT, §, 51, SID, S1D2, SA, SHK, W,
W2, W2 CHF H, W2 EUR H, WT,
WTAUD H, WT EUR H, WT GBPH,
WT HKD & WT SGD H
A, AUSD, A2, A2 CHFH, A2 PLN H,
A2 USD, A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H, AA SGD H,
AAUSD H, AK, AR, AT, AT AUD H,
AT SGD H, AT USD, AT USD H, B USD,
B2, B2 USD, C, CUSD, C2, C2 USD,
C2USDH, CK, CT USDH, 1, 1 USD, 12,
I? AUD H, 12 CHFH, 12 USD, 2 USDH,
IA, IAHKD H, 1A SGD H, IA USD H, IT,
IT SGD H, IT USD H, NT USD H, §1,
S1 USD, S1 USD H, S1D, SA USD H, SHK,
W2, W2 CHF H, W2 USD H, WA,

WA HKD H. WA USD H, WT,
WTSGDH & WT USDH
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ABFCPT

Notes To FINANCIAL STATEMENTS {continued)

AR FCP |-

Cormmen cement of Cperations

Share Classes Funded

Emerging Markets Debt Portfollo ...

Mortgage Income Portfollo.. i i,

March 12, 2006

September 16, 1994

A AEUR, A A CHFH, A? EUR,
A2EURH.A2HED, AT PLN, A2 FLNH,
Al SGD H, AA, AAAUD H, AA CAD H,

AA EUR H, AA GBP H. AA HED,
AANZDH AARMB H AASGD H,
AAZARH, AL ATAUD H, AR EUR, AT,
AT AUD H AT CAD H, AT EUR,
AT EUR H, AT GBFH, AT HKD,
AT NZD H, AT S3GD H, BT, C, CEUR, €2,
2 BUR, C2 EURH, CT, EA, EAAUD H,
EAZARH EL EIAUDH, I, 12, I2 AUD H.
[2 CHF H, 13 EUR, It EUE H, IT AUD H,
IT EUR H, N2, NT, 5,51 2,51 2 EUR,
51 EUR H, 51 GBPH, SIL & SA
A A2 AL EUR, ATHED, A2 5GD, A2X,
AZX EUR, AA, AAAUD H, AA HED,

AARMB H AASGD H, AAZARH,

AR EUR H, AT, AT AUD H, AT EUR,
AT GBP H, AT HKD, AT 3GD, AT SGD H.

AX, AX EUR, BX, BX EUR, C, C1,

C2 EUR, CX, I, I EUR, 12, 12 EUR,

2 EUR H, IT EUR H, IX, N2, NT, 5, 51,
51 AUD H, 51 EUR, 51 EURH, 51 JFY,
SIL & 54

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared In accordance
with Luxembowrg legal and regulatory requirements and on a
poing concern basis, except for Dynamic Diversified Portfolio
whose fmascml statements have beeo ared on a noa-
golng concern basls as the Board of Managers have decided to
llguidate this Portfollo on September 19, 2023, For Dynamic
Diversihed Portfolio, the significant accounting policies set out
below have been applied consistently with the exceptlon that the
carrying vahies of the remaining assets as at August 31, 2023
are presented at their estimated net realizable values and all
llakdimies are presented at thelr estimated settlement amounts.
The following is a summary of significant acconnting palicies
followed by the Portfollos.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valued at the last avallable price on such
exchange or market or, If no such price = avallable, at the
mean of the closing bid and asked price quoted on such day.
If a securlty 15 listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the maln market for such securlty 15 used,

Securities traded In the over-the-counter market, mcluding
securlties listed on an exchange whose primary market 1s
belleved to be over-the-counter (but excluding securltles traded
on The Masdaq Stock Market, Inc. ("NASDACQ™) are valoed at
the mean of the current bid and asked prices, Securitles traded
on NASDAQ are valued in accordance with the NASDAD
Official Closing Price,

Securltles are valued at thelr current market value determined
on the basis of market quotations or, if market quotations are
not readily avallable or are deemed unrellable, at “fair valoe”

as determined In accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Falr valuation procedures are designed to adjust closing market
prices of Portfolio secarities to reflect what is believed to be the
falr value of those securities at the Portfollo’s Valuation Polnt,

When falr valoatlon procedures are employed with respect to
a particular Portfollo security, varions objective and subjective
factors may be consldered. Including. among other things.
developments affecting the securlty or Involving an entire
market since the securlty's latest reported price, curremt
valuations of relevant stock Indices or pronouncements of certain
governmental authorities. Falr value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when falr valuation procedures are emploved, the
prices of individual Portfollo securities utilized to caleulate the
Forfolio's MNet Asset Valoe ("NAV™) may differ from geoted or
published prices for the same securlties, Currently, falr value
adjustments are only applicable to certaln equity securities and
futures contracts,

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfollosecurity determined
utilizing Falr vahe pricing procedures may be materlally different
from the price to be realized upon the sale of such security.

For Portfalio securities primarily traded on U3 exchanpes, it iz
expected that falr value pricing procedures are employed only
under very Hmlted clroumstances such as., for example. the early
closing of an exchange on which a particular security 15 traded
or the suspension of tading in a particelar security. However, it
I= antlcipated that fair value pricing procedures will be utilized
frequently for securitics trmded on non-UL S exchan ges or other
markets, particularly European and Aslan markets excluding
India, because, among other reasons, these markets close well
before the Portfollo’s Valuation Polnt, Between the close of these
markets and the relevant Portfolio’s Valvation Point, significant
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events [ncluding broad market moves may ocour, In partloular
events in the U5 market on a trading day after the close of
these other markets may affect the wvalue of the Portfollo’s
securities. Japan Strategic Value Portfollo has adopted a pollcy
to oaly Falr value securlties when deemed relevant based on the
performance of a benchmark and relative capstock flows,

Fixed tncome securities (1), securities pot Hsted on any sock
exchange or traded on any regulated market (1), and securities,
trading of which on a stock exchange or a repulated market 1s
thin (111}, are valued at the most recent bid price provided by the
principal market makers, If there 15 no such market price, or If
such market price 1= nof representative of a security”s Calr market
value, then the securlty Is valued In a manner determined to
reflect its fair valoe in accordance with pocedures established
by, amd under the general supervision of, the Board of Managers.

1.5, Government securities and asy other debt instruments
having 60 days or less remalning untll maturity are generally
valued at market price by an independent pricing vendor, if a
market price is avallable. If a market price s not avallable, the
securities are valued at amortized cost. This methodology 1s
commanly used for short-term securities that have an orlginal
meturly of 60 days or less, as well as shorl-term securitles
that had an orlginal term to meturity that exceeded B0 days.
In Instances when amortlzed cost 15 utllized, the valuation
comrittes (the “Commiitee”) must reasonably conclude that
the utilizatlon of amortized cost is approximately the same as
the Falr value of the security. Such factors the Committee will
consider Include, but are not limited to, an Impalrment of the
creditworthiness of the isswer or materlal changes In Interest
rates. The Committee decisions are made In accordance with
procedures established by, and under general supervision of, the
Board of Managers.

Overthe-counter ("OTC™) swaps and other derivatives are
valued daily, primarily uslng Independent pricing services,
independent pricing models using market Inputs. as well as
third party broker-dealers or counterparties,

1.2 Warrant Valuation

A listed warrant 1s valued at the last traded price provided by
approved vendors, IF there has been no sale on the relevant
business day, the warrant Is valued at the last traded price from
the previous day, On the following days. the securlty 15 valued
in good faith at fair value. All unlisted warrants are valued in
good falth at falr value, Once a warrant has expired. it will no
longer be valued.

1.3 Financial Futures Contracts

Initial marpin deposits are made upon entering Into futures
contracts, During the period the futures confract 1s open, changes
in the value of the contract are recognlzed as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s wading,
Varlatlon margin payments are made or recelved, depending
upon whether unreallzed losses or galns are inaurred. When
the contract Is closed. a realized paln or loss Is recorded.
This realized gain or loss Is equal to the difference belween
the proceeds from (or cost of) the closing transaction and the
Portfollo’s basts In the contract.

Ohpen futures comtracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price, If there are no quotations avallable for the day of
valuations, the last availalde closing settlement price 1s used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward forelgn currency
contracts Is calculated as the difference between the contracted
rate and the mie to close out the contmct. Realized profit or
loss includes net gains of losses on Forward Forelgn currency
contracts which have been settled or offsat by other confracts
with the same counterparty.

L5 Options Purchased and Options Written

When an option Is purchased, an amount equal to the premium
pald is recorded as an Investment and 1s subsequently adjusted
to the cumrent mmarket value of the aption purchased. Prembunms
pald for the purchase of options which explre unexercised are
treated on the expiration date as reallzed losses. IF a purchased
put option 15 exercised, the premiom 15 subtracted from the
proceeds of the sale of the underlying security or forelgn
currency In determining whether the relevant Portfollo has
realized a pain or loss, If a purchased call option is exercised,
the premium Increases the cost basls of the security or forelgn
currency purchased by the relevant Portfolio. When an option Is
written, anamount equal to the premmreceived by the relevant
Portfollo is recorded as a llability and Is subsequently adjusted
to the current market value of the option written. Premiums
recelved from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized galns, If awritten call option is exercised, the premium
Iz added to the procesds from the sale of the underlying security
or forelgn currency In determining whether the relevam
Portfolio has realized a galn or a loss. IF a written put option 1s
exercised, the premlum reduces the cost basls of the securlty or
foreign currency purchased by the relevant Portfollo. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that dav, such securities are valued a
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investment (“UCIE™)

Iovestments in other UCTs are valued at the last available MNAY
for the LT in question.

1.7 Swap Agreements

The Portfolios acome for Interim pavments on swap confracts
on a dally basis, within income and expenses, Swap confracs
are marked to market on a daly bass wath Aectaations
value recorded in “Unrealized appreciation (deprociation) on
swaps~ In the Statement of Assets and Liabilities and "Changes
In unreallzed gains and (losses) on swaps”™ In the Statement of
Operations and Changes in Net Assets. Coce a swap contract
has matured or 15 sold. the net amount 15 recorded as “Realized
gains and (losses) on lnvestments, ferward forelgn currency
contracts, swaps, fisancial ftures contrcts, options and
currency” in the Statement of Operations and Changes in Met
Assets, The upfront premiums pald or received are recognized
as cost or proceads In the Statement of Assets and Liabilities
and are amortized on a stralght line basks over the life of the
contract. Accruals of amortized upfront premiums on credit
default swaps are Included In “Swap income” untll the position
I= sold, thereafter the amartized upfront premioms are Included
In "Realized galns and (losses) on Investments, forward forelgn
currency contracts, swaps, fisancial futures contracts, options
and currency”. On all other swap types the amortized upfront
pemiums are Included within "Realized galnz and ({losses)
on Investments, forward forelgn currency contracts, swaps,
fimancial fotures contracts, options and currency ™. Floctuations
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in the value of swap contracts are recorded as a component of
“Changes In unrealized galns and {losses) on swaps” in the
Statement of Operations and Changes in Net Assets,

“Upfront premioms paid (received) on swap contracts”
disclosed In the Statement of Assets and Liabilities include
premiumes pald (recelved) on the OTC credit default swaps and
a margin that I3 yel 1o be settled on the centrally cleared credit
default swaps.

2, Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years,

L Allocation Method

Income and expenses (except for class-specific management
and dstribotion fees) for the “fixed income” and “balinced”
Portfolios are allocated on a dally basls wtilizing a hybeld
allocation model, This model allocates based upon each class’
proportionate percentage of the combined value of seftled shares
for those classes which accrue a datly dividend and the value of
the shares outstanding for those classes which acerue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfollos are allocated on a dally basts by each class’
value of thelr proportionate shares outstanding. For all of the
Portfolios, realized and unreallzed gains and losses are allocated
on a dally basis by each class’ value of their propodtionate
shares outstanding, Class-specific management, management
company, distribution fees and realized and unreallzed pains
and loszes on forward forelgn arrency confracts related to the
Currency Hed ged Shane Clisses ane charged fallocated directly
tor the respective class.

De to the distinct Institutional nature of all tvpes of Class S
shares of the Portfolios, certaln fund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
midnimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed In a currency ofher than the currency in which
a Portfelio 1s denominated as determined by the Management
Regulations are translated at the average of the last avallable
buying and selling price. Transactions In forelgn currencles are
tramslated into the currency of each Portfollo at the exchange
rate ruling at the date of the transactions,

The Combined Staterent of Assets and Liabilities is presented
m LS Dollas at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabiliies, while the
Combined Statement of Cperations and Chanpes in MNet Assets
is presented in LS. Dollars at the avera ge exchan ge mtes rlin g
durlng the year,

Exchange mies applied o the financal statements ane spot
rate 1.0844 and average mte 1.0613 for EUR to USD, spot rate
00069 and average mte 0.0072 for JPY to USD.

The “Currency translation adjustment”™ presented In the
Combined Statement of Operations and Changes in MNet Assets

I5 the result of the difference In exchange rates used 1o translate
Combined net assets at the beginning of the year, the Statemen
of Assets and Liabilities and the Statement of Operations and
Changes in Met Assets,

5. Investment Income and [nvestment Transactions
Dividend Income Is recorded on the ex-dividend date, Interest
income s accrued dally. Investment gains and losses foe the
Portfolios are determined on an average cost basis.The Fund
accretes discounts and amortizes premiuns as adjustments,
if applicable, to interest Income. [nvestment ransactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and labilnies and
disclosure of contingent assets and labilitles at the date of the
Financial Statements and the reported amounts of Income and
expenses durlng the reporting year. Actial results may differ
from those estimates.

1. Swing Pricing Adjustment

{The following applies to all Portfolios except Global Equity
Blend Fortfollo, Global Value Portfollo, Short Duration Bond
Portfolio and Global Bond 11 Portfolio)

The Fued implementad a NAV Adjestment Folicy, also keown
a3 “swing pricing” policy, effective from Movember I, 2015,
Under this pobey, & Portfolio’s MAV may be adjusted (o reflect
the impact of estlmated transactlon costs, deal spreads and
charges generated by shareholders’ purchase and redemption
activity, Swing pricing 15 automatically applied when datly
net subscriptions or redemptions exceed a threshold specified

the Swing Pricing Comanittes under the supervision of the

o of Managers.

When swing pricing &5 applied, the MAV of the relevant
Portfollo's shares will be adjusted up or down, In an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs inourred due to the purchase and redemption
activity are borne by the tovestors transacting in the Portfollo's
shares, rather than the Portfolle ftsell. This adjustment s
intended to minimize dilution of the value of shareholders’
Investment In shares of a Portfollo brought on by ransactions
in the Portfolio’s shares,

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published MNAY per Share and
the total net assets, whereas the total net assets disclosed in the
Staternent of Assets and Liabilitles and Statement of Operatlons
and Changes in Net Assets is the total NAV excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except European Income
Portfolle and Emerglng Markets Debt Portfollo swung thelr
MAVs during the reporting year and as of Avgust 31, 2013,
none of such Portfolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg fonds commun de placement ("FCPT),
the Fund Is not subject, under present tax laws, to Income,
withholding or capital gains taxes [n Luxembourg. The Fund
Is subject to the Luxembourg fave d'abospement at the rate
af 0.06% per annum caloulated and payable quarterly as the

aggregate total net assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
Institutional Investors within the meaning of Article 174 of
the Law of 2010, Interest, dividends and capital gains on
securities may be subject to withholding or capital gains taxes
In certaln countrles,
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In connection with an Investment by a Portfollo into a separate
Portfolio, tave o aboanement 15 walved In an amount equal to

the Portfollo’s pro rata share of the save o abonpement acorued
within the respective share class of the separate Portfolio.

NOTE D: Distributions

The Management Company does not currently Intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolie. Thersfore, any pet income and net realized profits
aftributable to the Shares will be reflected in the respective
MAW of the Shares.

For Dy namic Diversified Porifolio:

For Class AR shares (and co onding H shares), the
Management Company intends to declare and make annual
distributions. Distributions may come from gross Income
ibefore reduction for fees and expenses), realized and
unrealized gains and capital atiributable to the relevant
class. Distributions In excess of nel income (gross Income
less fees and expenses) may represent a return of the
Investor's orginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class.

ForClass A, C, I, 8, 51, 5B SIB AX, BX, CX and IX shares
{and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Glohal Vale Portfolio;

For Class A, B, C, L, S, 51, 8A GB, 5B GBE. 51A GB
and 516 GB shares (and corresponding H shares), the
Management Company currently does nod Intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable o the Shares
will be reflected in the respective NAV of the Shares.

For Class AD apd 5D shares (and corresponding H shares),
the Management Company Intends to declare and pay
mouthly distributions, The Management Company Intends
to muaintain a stable distribotion rate per share for such
share classes, and therefore distributions may come from
gross Income (before reductlon for fees and expenses),
realized and unrealized gains and capital sttributable to the
relevant class. Distributions in excess of net income (gross
Income less Fees and expenses) may represent a refurn of
the investor's orlginal investment amount and as such may
resull i a decrease in the NAV per share for the relevant
class.

For Emerging Markets Growth Portfolio:

For Class A, B, C, I, N, 8 51 and W shares (and
corrsponding H shares), ihe Management Company
currently does not infend to pay dividends with respect
t0 the Shares. Therefore, any net Income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares,

For Class AD and ED shares {and correspondin g H shares),
the Management Company Intends to declare and pay
monthly distributions. The Management Company Intends
to malntain a stable distribution rate per share for such
share classes, and therefore distrlbutions may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable fo the
refevant class. Distributions in excess of net Income (gross

income less fees and expenses) may represent a refurn of
the lmvestor s original {nvestment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Asla Ex-Japan Equity Portfollo:

For Class A, C, I. 5 and 31 shanes (and cormesponding H
shares), the Management Company curreéntly does not Intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares,

For Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfollo’s net income attributable to each
class of Shares.

For Class AD, ED, ID and 5D shares (and coresponding
H shares), the Masagement Company intends to declare
and pay monthly distributtons. The Management Company
intends to malntain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fiees and expenses),
realized and unreallzed galns and capital attribatakle to the
refevant class, Distribations In excess of net ncome {gross
income less fees and expenses) may represent a refurn of
the Imvestor's orlginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Japan Sirategic Value Portfolio:

For Class A, C, 1. 5. 51 and 2 shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, ary net income amd set realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares,

For Class AD and SD shares (and corresponding H shares),
the Management Company Intends to declare and pay
monthly distribations, The Management Company lutends
to maintain a stable distribution rate per share for such
share classes, and therefore distributlons may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class, Distribations In excess of net Income (gross
Income less fees and expenses) mayv represent a refurn of
the lnvestor s original investment amount and as such may
resnlt in a decrease in the MAY per share for the relevant
class.

For China Low Volatility Equity Portfolio:

For Class A, B, C. 1. S and 51 shares, the Management
Company currently does not ntend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atribotable o such Shares will be reflected
in the respective MAV of such Shares.

For Olass AD shares {and corresponding H shares), the
Management Company Intends to declare and pay monthly
distributions. The Management Company intends to
malntain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
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Income (before reduction for fees and expenses), reallzed
and unrealized gains and capital attributable to the relevant
class. Distributions In excess of net Income (gross Income
less fees and expenses) may represent a return of the
investor's original Investment amount and as such may
result in a decrease in the NAY per share for the relevant
class.

For Short Duration Bond Portfolio;

For Class A, AX, C, |, Sand 51 shares {and corresponding H
shares, unless noted otherwise), the Management Company
Intends to declare datly and pay monthly dividends equal
to all or substantially all of the Portfollo’s net income
attributable to each class of Shares,

- Por Class AL AT, CT, IT and NT shares {and correspondin g
H shares), the Management Company intends to declare
and payv monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For Class AA and 3A shares (and corresponding H shares),
the Management Company Intends to declare and make
monthly distributions, The Management Company Intends
to maintain a stable distribution rate per share for such share
chsses, For class AR shares (and corresponding H shares),
the Management Company Intends to declare and make
anmial distributions. The distribution rate 1s to be derlved
from gross Income (before deduction of fees and expenseas)
and distributions may also include realized and unrealized
galns and capltal attributable to such classes of Shares,
Since fees and expenzes do not reduce the distribution rate,
the MAV pershare of the relevant clhsses will be reduced by
such fees and expenses,

- Por Class A2, C2, 12, N2, 52 and 51 2 shares (and
gorresponding Hshares)and SEURH, 81 EURH, 283GDH
shares, the Management Company currently does nol Intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Forfolio:

For Class A, B, C. L, JA, ] and W shares (and corresponding
H shares), the Management Company intends to declare
dally and pay monthly dividends equal to all or substantially
all of the Portfolio's net income atiributable 1o each class of
Shares.

For Chss AT, BT, CT, IT, NT. S1D, S1D2 and WT shares
{and corresponding H shares), the Masagement Company
Intends to declare and pay monthly dividends equal to all o
substantially all of the Portfolle’s net income attribatable to
each class of Shares.

For Class IQD and 510D shares, the Mana gement Company
Intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attribatalde
to the class of Shares. Forclass SK shares, the Management
Company may declare and pay dividends at its dizcretion,

Bar Clazs AK and CK shares (and correspoading H sharnes),
the Management Company imtends to declare and pay
bi-annually dividends equal to all or substantlally all of the
Portfollo’s net Income atirlbatable to the relevant class of
Shares.

For Class AA, EA, LA and 5A shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Masagement Company intends to declane
and make annval distribotions. For cliss SHK shares, the
Management Company Intends to declare dally and make
monthly distributions. The distribution rate is to be derived
from gross Incorne (before deduction of fees and ex penses)
and distributions meay also include realized and unrealized
galns and capltal attributable to such classes of Shares.
Stnce fees and expenses do not reduce the distribution rate,
the MAV pershare of the relevant classes will be reduced by
such fees and expenses.

For class S1L shares {and coresponding H shares), the
Management Company Intends to declare and make
monthly dividends equal to all or substantially all of the
Fortfollo's net Income attributable to the class of Shares.
Such dividends will not be pald out of capital attributable
to the share class of Shares.

For Class A2, B2, 2, E2, 12, N2, 5. 51 asd W2 shares
(and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and ned realized
prefits attributable to the Shares will be reflected i the
respective NAV of the Shares.

For American Income Portfollo:

For Class A, B, C, 1. JA. ] and W shares {and corespanding

H shares), the Management Company intends to declare

dally and pay monthly dividends equal to all or substantially

;I}!I of the Portfolio’s net income attribatable to each class of
Ares,

For Class AT, BT, CT. IT, LT, NT, 31D, 51D2, WT and
£T shares (and corresponding H and DUR PH shares), the
Management Company Intends to declare and pay monthly
dividends equal to all or substantially all of the Portfollo’s
net Income attributable to each class of Shares,

For Class AK and CK shares (and corresponding H sharnes),
the Management Company Intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares,

For Class AA, EA, TA and SA shares (and corresponding H
and DUR PH shares), the Management Company intends
to declire and make moathly distnbutions, For cliss SHE
shares (and corresponding H shares), the Mapapement
Company Intends to declare dally and make monthly
distributions. The Management Company  Intends to
maintain a stable distribution rate per share for such share
classes, For class AR shares (and corresponchng H shares),
the Management Company Intends to declare and make
annual distributions. The distribution rate 1= to be derived
from gross income (before deduction of fees and expenses)
and distributions may also Include reallzed and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the MNAV pershare of the relevant classes will be reduced by
such fees and expensas,
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For Class 510D shares (and corresponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfalio’s
net Income atributatile to the class of Shares.

For Class A2, B2, C2, E2, 12, L2, N1 5, 51 and W2
shares (and corresponding H and DUR PH shares), the
Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For European Income Portfolio:

For Class A, B. C and [ shares, the Management Company
Intends to declare dally and pay monthly dividends equal
to all or substantially all of the Fortfolla’s net Income
attributable to each class of Shares.

For Class AT, CT, IT, NT, S1D and WT shares (and
cormesponding H shares), the Management Company
Intends to declare and pay monthly dividends equal to all or
sithatantially all of the Portfolio’s net income attribat able to
each class of Shares,

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annually dividends equal toall
or substantially all of the Portfollo’s net income attributable
to each class of Shares,

For Class AA, TA, SA and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbubons, For class SHE shares
{apd corresponding H shares), the Masagement Company
intends to declare daily and make monthly distributions.
The Management Company Intends to maintaln a stable
distribution rate per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company Intends to declare and make anmual distribations,
The distribution rate 15 to be derived from gross Income
(before deduction of fees and expenses) and distributions
may also Include realized and uarealized galns and capital
attribatable to such classes of Shares. Since fees and
expenses do not educe the distribution rate, the MNAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class AZ, B2, C2, EZ, I2, 5, 51 and W2 shares (and
cormesponding H shares), the Management Company
currently does not intend to pay dividends with respect
1o the Shares. Therefore, any net Income and oet reallzed
profits attributable to the Shares will be reflected i the
respective MAV of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand | shares (and corresponding H shares),
the Management Company Intends to declare dally and pay
monthly dividends equal to all or substantially all of the
Portfolic’s net income attributable to each class of Shares,

For Chss AT, BT, CT, IT, NT and ZT shares (and
corresponding H shares), the Management Company
Intends to declare and pay monthly dividends equalto all or
substantially all of the Portfollo™s net Income atiribatable to
each class of Shares.

ABFCPT

For Clhss AA, EA asd SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
Intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company Intends to declare and make annual distributions.
The disiribation rate Is to be derived from gross Incoms
(before deductlon of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distnibotion mte, the NAV per
share of the relevant claszes will be reduced by such foes
and expenses.

For Class Al and Fl shares {and corresponding H shares),
the Management Company intends to declare and make
monthly distribations. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. Dstributions may come from gross income (before
reduction for fees and expenses). reallzed and unrealized
gains and, potentially to a significant extent from capital
attributable to the relevant class. Distributions in excess
of net Income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and a5 soch, may result in a decrease in the MNAY
per share for the relevant class, If the NAY per shane falls
below, respectively USD 1 and AUD 1, the Mana gement
Company will contemplate at Its full discretion. elther
(1) the restructuring of the Share Class including through
the merger with a Share Class with similar features or (1)
the leuidation of the Share Class, THatributlons may be
automatically reinvested at the election of the Shareholder.

For class S1L shares, the Management Company Intends
to declare and make moathly dividends equal to all o
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be patd out of
capital attributable to the share class of Shares.

For Class A2, C2, E2, 12, N2, § 51 and 21 2 shares (and
cormesponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and net realized
pmfits attnbutable to the Shares will be reflected in the
respective MAV of the Shares.

For Class S10D shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net Income
attributable to the class of Shares.

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, I, IX, S and S1X shares, the
Management Company Infends to declare dally and pay
monthly dividends equal to all or substantially all of the
Portfollo’s net Income atiributable to each class of Shares,

For Class AT, ATX, IT, NT and ZT shares, the Mana pement
Company Intends to declare and pay monthly dividends
equal toall or substantially all of the Portfollo’s net Income
attributable to each class of Shares.

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company Intends to declare and
make monthly distributions, The Management Company
Intends to malntaln a stable distribution rate per share for
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ABFCPT

such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution rate 1s to
be derlved from gross Income (before deduction of fees
and expenses) and distributions may also include realized
and unreallzed gains and capital attributable to such classes
of Shares. Sinee fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant chsses
will be reduced by such fees and expenses.

For Class S1L shares, the Management Company 1otends
to declare and make monthly dividends equal to all or
subatantially all of the Portfolio’s nef income atiribut able to
the class of Shares, Such dividends will not be paid out of
capital atteibutable to the share class of Shares.

-  Por Chss A2, AZX, CL, CIX, El, I2, 12X, N1, 51 and 52
shares (and corresponding H sbares), the Management
Company currently does not Intend to pay dividends with

respect to the Shares. Therefore, any net Income and net
realized profits attribotable to the Shares will be reflectod in
the respective NAV of the Shares.

For Global Bond IT Portfolio;

For Class 51 shares. the Management Company |ntended
to declare dally and pay monthly dividends equal to all or
substantially all of the Portfollo’s net Income attribatable to
each class of Shares.

The Management Company also may determine If and to wiat
extent dividends pald include realized capltal galns and'or are
pald out of capital atiributable to the relevamt class of Shares.
To the extent the net incomeand net realized profits attributable
to these Shares exceed the amount declared payable, the excess
return will be reflected in the respective WAV of such Sharnes.
Dividends may be amomatically relavested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
AMilates

The Fund pays the Management Company a management fee,
Under the terms of the [ovestment Management Agreement
from the management fee earned, the Management Company
pays an investment management fee to AlllanceBernstein L.P
(the “Investment Manager™).

The Management Company has voluntartly agreed 1o bear
certaln expenses to the extent necessary to limit total operating
expenses on an anmeal basls,

These Hmitations have been set s follows (limitatlons expressed
as a percentage of the average dally net assets):

AR FCFI- Share Class %
Drymamic Diversified Portfolio..... Class A [.95%
Class A EUR 1.95%
Class A EUR H 1.95%
Class AN 1.90%
Class AX ELUR 1.90%
Class AX SGD 1.90%
Class BX 2.90%
Class BX SGIHa) 2.90%
Class C 2.20%
Class C EUR 2.25%
Class CEUR H 2.15%
Class CX 2.10%
Class 1 1.25%
Class 1 EUR 1.15%
Class | ELUR H 1.25%
Class IX 1.20%
Global Equity Blend
Portfollo....oeeeeeeeeeeeee . Class A 2.10%
Class A EUR 2.10%
Class A EUR H 2.10%
Class A 5GD 2.10%
Class B 3.10%
Class B 5GD 3.10%
Class C 2.55%

AB FCP1- Share Class %
Global Equity Blend
Portfollo (continued) ............. Class CEUR 2.55%
Class [ 1.30%
Class [ EUR 1.30%
Class 5 HED 0.10%
Class 51 0. 80%
Class 31 EUR 0.80%
Class 51 GEP 0.80%
Class 51 5GD 0,80%
Global Walue Portfalloib)........... Class S 0.12%
Class 5 GBP 0.12%
Class 5 GBF H 0.11%
Class 51 0.82%
Class 31 AUDH 0.82%
Class 31 EUR 0.81%
Class 31 GBP 0.82%
Class 5D 0.12%
Emerging Markets Growth
Portfolo.........ceiincici v, Clags 51 1.20%%
Class 31 EUR 1.20%
Class 51 GBP 1.20%
Asla Ex-Japan Equity
Ponfolo......ooooerene, Clags A 2.05%
Class AAUDH 2.05%
Class A EUR 2.05%
Class A HRD 2.05%
Class ASGD H 2.05%
Class AD Z205%
Class ADAUDH 2.05%
Class AD CADH 2.05%
Class AD EUR 2.05%
Class ADEURH 2.05%
Class AD GBPH 2.05%
Class AD HEKD 2.05%
Class ADNZDH  2.05%
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AR FCF I- Share Class T ABFCP - Share Class %
Asla Ex-Japan Equity China Low Volatility Equity
Portfollo (continued) .ooveieee. Qass ADEMBH  2.05% Portfollo (continued) ............... Class AD HED 1.99%
Class ADZARH  2.05% Class ADNZDH  1.99%
Class AY JFY 2.05% Class ADSGDH  1.99%
Class BD{a) 3.05% Class ADZARH  1.09%
Class BD AUD Hie) 3.05% Class B 2 0%,
Class BD HKD(a)  3.05% ;
Class BY JPY 2.57% g“” S e
ass B MZD Hie) 2096
Class C 2.50% Class C 2 44%
Class C EUR 2.50% :
Class ED 7.05% St L LUk £A%am
Class | 1.19%
Cass EDAUDH  3.05%
Class 1 EUR 1.19%
Classz1 1.25% Class S 016%
Class IAUDH 1.25% i :
Class 1 EUR 1.25% Class 51 0.91%
Class1 GBP 1.25% Class 51 EUR 0.91%
Class 5 0.30%  Short Duratlon Bond
Class 8 HKD 0.30% PortFollo.......ovoeermvemsrianene: 1055 A 1.20%
Class Sl 1.20% Class A FUR 1.20%
Class 51 EUR 1.20% Class A2 1.20%
Class 5D 0.30% Class A2 EUR 1.20%
Japan Strateglc Value Class A2 EURH 1.20%
Portfollo. oo e Class A 1.70% Class A2 HED 1.20%
Class A CZK H 1.70%% Class AA 1.20%
Class A EUR, 1.70% Class AAAUDH  1.20%
Class A FURH 1708 Class AACADH  1.20%
Class A PLIN 1.70% Class AA GBPH 1.20%
Class A SGD 1.70% Class AA HED 1.20%
Class A SGDH L70% Class AASGDH  1.20%
Gassﬁl_:fSD L.70% Class Al 1 000
Class A USD H l.?ﬂ% Clase AT 1.20%
Class ADAUDH  1.70% a % ’
i ass ATCADH 1209
Class ADNZDH  1.70% P
ass AT EUR 1.206%
Class AD USDH 1.70% Class AT EUR H 1.20%
Class AD ZAR H 1.70% 4
: Class AT GBPH 1.20%
Class C 2.60%
Class & EUR 3 60% Class AT HKD 1.20%
Qass CEURH  2.60% ClanNl.pleThH Ll
ClassI 0.90% Class AX 1.00%
lass 1 EUR 0,906 Class Bie) 2.20%
Class TEUR H 0.90% Class C 1.60%
Class 1 5GDd) .90% Class C2 1.60%
Class [ USD 0.90% Clas C2EURH  1.60%
Class I USDH 0.90% Class | 0.575%
ClassSEUR H 0.15% Class ] EUR 0.575%
Class 51 EUR 0.80% Class [2 0.575%
Class S1 USD 0.80% Class 12 EUR 0.575%
Class 8D 0.15% Class 2EURH  0.575%
China Low ‘u'blatl[li]r Equil.}r Class [T 0L575%
Partfollo... 5 o Class A 1.99% Class N2 1.70%
Class A EUR 1.99% Class NT 1.70%
Class A HKD 1.998 Class & i1, 10%
Class APFLN H 1.99% Class 51 0.35%
Class AD 1.99% Class 51 2 0.35%
Qss ADAUDH - 1.99% Class 31 2 EUR 0.35%
LMes i LROL, L0 Class S| EURH  035%

Class AD GBPH 1.99%
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
AB FCF 1- Share Class O ABFCP1- Share Class %
Glabal High Yield Portfolio....... Class 51 1L00%  American Income Portfollo
Class S1 EUR 1.00% (continued) ....ooceeesiicrveneenes, 158 C 1.95%
Class 51 EUR H 1.00% Class CEUR 1.95%
Clazss SID 1.00% Class CF 1.95%
Clazs S1D2 1.00% Class C2 DUR PHig) 1.95%
Class SILGBPH  1.00% Class C1 ELIR 1.95%
Class SA 0.10% Class 2 EUR H 1.95%
Class SHK 0.10% Class CT 1 05%
Class SK 0.75% gai '
Class EA 2 0%

Class EAAUDH 2.00%

Amerlcan Income Portfolla ... Class A 1.50%
Class A EUR 1.506% Class EAZARH  2.00%
Class A2 1.50% Class I 0.95%
ClassA2DURPH  1.50% Class 12 0.95%
Class AT EUR 1.50% Class [2AUD H 0.95%
Class A FUR H 1806 Class [2 CHF H 0.95%
Clagg AT HED 1.80%% Class 2DUEFH  0.95%
Cass AZPLNH  1.50% Class 13 EUR 0.95%
Class AZ SGD 1.50% Class 1 EUR H 0.95%
Class A2SGDH  1.50% Class 12 HKD 0.95%
Class AA 1.50% Class [2 SGD 0.95%
Class AAAUDH 1.50% Class [25GDH 0.95%
Class AACADH  1.50% Class IA 0.95%
Class AADURPH  1.50% Class IAAUDH  0.95%
Class AAEUR H 1.50%% Class IT 1.95%
Class AA GBFPH 1.50% Class [TAUDH 0.95%
Class AA HKD 1.50% Class ITCADH  0.95%
Class AANZDH  1.50% Class ITEURH ~ 0.95%
Class AA RMB H 1.50% Class [T GBPH 0.95%
Class AASGDH  1.50% Class IT HKD 0.95%
Class AAZARH  1.50% Class IT JPY 0.95%
Class AK 1.50% Class IT JPY H 0.95%
Class AK EUR 1.50% Class ITNZDH ~ 0.95%
Cass AKEURH  1.50% Class ITRMBH ~ 0.95%
Class AR EUR 1.50% Class ITSGD(h) ~ 0.95%
g::sﬂ AUD H : 'ggg Sasle L
L} & 5
Class AT CADH  1.50% gﬁ II:;; i_'ggz
Class ATDUR PH  1.50% Clas MY -
Class AT EUR 1.50% Class S 0.15%
Class ATEURH  1.50% Clacs 1 0.83%
Class AT GEPH  1.50% i ) i
Class 51 EUR(G)  0.65%
Class AT HED 1.50% Class SID 0.65%
Class ATNZDH  1.50% g :
g o b Class SIDZ 0.65%
Class AT SGD 1.50% blms Bk 0.13%
Qass ATSGDH  1.50% Class SHK 0.15%
Class B 2.20% Class W 0.95%
Class B2 2.20% Class W2 0.95%
Class B2 HKDi)  1.20% Class W2 CHFH =~ 0.95%
Clazzs BA{D 2.90% Class W2 ELUR H 0.95%
Class BA AUD Hic) 2.20% Class WT 0.95%
Class BT 2 I0%, Class WTAUDH  0.95%
Class BT AUD Hic) 2.20% Class WT ELR H 0.95%
Class BT CAD Hic) 1.20% Class WT GEPH  0.95%
Class BT GBPHich  1.10% Class WT HKD 0.95%
Class BTHKD(c)  1.20% Class WTSGDH  0.95%

Class BT NZD Hif)  2.20%
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AR FCF I- Share Class T ABFCP - Share Class %
European Income Portfollo....... Class A 1.41%  Furopean [ncome Portfolio
Class A USD 1.41% fcontloued). e, Class WAHKD H 0.86%
Clazs A2 1.41% Class WA USD H 0.86%
Class A2 CHF H 1.41% Class WT ,86%
Class A2 PLN H 1.41% Class WT 5GD H h.56%
Class A2 USD 1.41% Class WT USDH 0.86%
Class A2 USDH 1.41% Emerging Markets Deby
Class AA L41% PO cove v anrrsseresresren: 1255 A 1.50%
Class AAAUDH L41% Class A FUR 1.50%
Class AA HKD H 1.41% Class AZ? 1.50%
Class AARMB H 1.41% Class A CHFH 1.50%%
Clags AA SGD H 1.41% Class A2 EUR 1.50%
Class AA USD H 1.41% Class A2 EUR H 1.50%
Class AK 1.41% Class Az HKD 1.50%
Clazs AR 1.41% Class A2 PLN 1.50%
Class AT 1.41% Class A2 FLNH 1.50%
Class AT AUD H 1.41% Class Al SGDH 1.50%
Class AT SGD H 1.41% Class AA 1.50%
Class AT LISD 1.41% Class AAAUDH 1.50%
Class AT USDH L41% Class AACADH 1.50%
Class B UsD 1.11% Class AAFURH 1.50%:
Class B2 2.11% Class AA GBPH 1.50%
Class B2 USD 211% Class AAHED 1.50%
Class BAAUD Hic) 2.11% Class AANZDH 1.50%
Class BA USD Hij) 2.11% Class AARMB H 1.50%
Class BT(a) Z.11% Class AA SGDH 1.50%
Class BT AUD Hia) 2.11% Class AAZARH 1.50%
Class BTUSD Hia)  2.11% Class Al 1.50%
Clazs C 1 .B6% Class Al AUDH 1.50%
Class CUSD 1.56% Class AR EUE 1.50%
Class C2 1.86% Class AT 1 .50
Class C2 USD 1.86% Class AT AUDH 1.50%
Class C2USDH 1.86% Class AT CADH 1.50%
Class CK 1.86% Class AT EUR 1.50%
Class CTUSDH 1.86% Class AT EUR H 1.50%
Class1 0.56% Class AT GBPH 1.50%
Class 1 USD 0.86% Class AT HKD 1.50%
ClassIA 0.56% Class CEUR 1.95%
Class 12 0.86% Class AT NZDH 1.50%
Class [2 AUD H 0.86% Class AT SGDH 1.50%
QassI2 CHFH ~ 0.86% Class B2 HKD(k)  2.50%
Class 12 USD 0.86% Class BT 2 50%
Clasg 12 USDH 0.86% Class C 1.95%,
Class IAHKD H 0.86% Clazs C2 1.95%
Class IASGD H 0.86% Class C2 EUR 1.95%
Class IAUSD H 0.86% Class C2 EUUR H 1.95%
ClassIT 0.86% Class CT 1.95%
Class ITSGD H 0.86% Class EA 2,00
Class ITUSDH 0.86% Class EAAUDH  2.00%
Class NT UsSDH 1.96% Class EA ZARH 2.00%
Class 51 0.65% Class FI 2.00%
Class 51 USD 0.65% Class EFAUDH 2.00%
assSIUSDH  0.65% Class T 0.95%
Class S1D 0.65% Class [? 0.95%
Clasa 84 UsD H 0.15% Class [2AUD H 0.95%
Class SHE 0.15% Class 12 CHF H 0.95%
Class W2 1.B6% Class [2 EUR 0.95%
Class W1 CHFH  0.86% Clas= 12 EUR H 0.95%
Class W2 UsD H 0.86% Class [TAUDH 0.95%

Class WA 0.86% Class ITEUR H 0.95%
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AR FCF I- Share Class b
Enwrging Markets Debst
Portfollo (continued) ..o Class M2 2.05%
Class NT 2.05%
Class 5 0.15%
Class 51 2 0.70%
Class 51 2 EUR 0.70%
lass 31 EUR H 0.70%
Class 81 GBPH 0.70%
Class S1L 0.70%
Class SA 0.15%
Mortgage Income Portfollo........ Class A 1.50%
Class A2 1.50%
Class A2 EUR 1.50%
Class A2 HED 1.50%
Class A2 SGD 1.50%
Class AIX 1.25%
Class AZX ELUR 1.25%
Class A A 1.50%
Class AAAUDH 1.50%
Class AA HEKDy 1.50%
Class AA RMB H 1.50%
Class AA SGD H 1.50%
Class AA ZAR H 1.50%
Class AR EUR H 1.50%
Clazs AT 1.50%
Class AT AUDH 1.50%
Class AT EUR 1.50%%
Class AT GEPH 1.50%
Class AT HED 1.50%
Class AT 5GD 1.50%
Class AT SGD H L.50%
Class AX 1.25%
Class AX EUR 1.25%
Class BX 1.70%
Class BX EUR 1.70%
Class C 1.95%
Class C2 1.95%
Class C2 EUR 1.95%
Class CX 1.70%
Clasz1 0.95%
Class [ EUR 0.95%
Class 12 0.95%
Class 12 EUR 0.95%
Class [2EUR H 0.95%
Class ITEUR H 0.95%
Class IX 0.70%
Class N2 105%
Class NT 2.05%
Clasz 5 0.15%
Clazs 51 0.65%
Class S1 AUDH 0.65%
Class 51 EURE 0.65%
Class 51 EUE H 0.65%
Class 51 JPY 0.65%
Class S1L {.65%
Class 54 0.15%

(a) Share class liguidated on November 30, 2021,

(1) Last official NAY caleulated on March 31, 2023,
() Share class lquidated on December 30, 2022
() Share class lquidated on May 15, 2023.

{e) Share class Nquidated on March 23, 2023,

{f) Share class liquidated on Jamuary 3, 2023

(g) Share class lguldated on March 21, 2023,

{h} Share class lquidated on March 31, 2023,

(I} Share class liguldated on December 8, 2022,

{J) Share class liquidated on Cetober 12, 2022,

(k) Share class liguidated on October 31, 2062,

The following table shows expenses borne by the Management
Company during the year ended August 31, 2023, and
relmbursement recelvable o August 31, 2023:

Reimbnar sement
ABFCFI- Expensesborne  receivable
Dynamie Diversified Portfolio...... 3 274877 -
Global Equity Blend Ponfollo ... § 94369 -
Asla Ex-Japan Equity Portfolio ... $ 312 -
Japan Strateglc Value Portfollo....... ¥ 20,623,556 -
Chima Low Violatility Equity
Portfollo... ; 3 52,779 -
Short Duraj lon Bnnd Pnn!fnlln . % 133049 i
Amerlcan Income F‘wll‘ul]b............ 3 18 -
European Income Portfolio............ € 20 29
Mongage Income Portfolio............ § 2,064 -

Expenses borne by the Management Company are Included in
the Statement of Operations and Changes in Net Assets vnder
“Expense reimbursed of walved” . Relmburserment receivable is
included in the Statement of Assets and Liakdlities in ~ Acorued
expenses and other Habilliles™,

The Fund also pays the Management Company a Management
Company fee,

Specific share classes of each Portfolio pay the Distributor,
a distribation fee, which s a compensation for providing
distribation-related services to the Fund with respect to such
shares.

All af the aforementloned Fees are acorued at an annual rate on
the average dally net assets of each Portfollo and paild moathly.

A list of each Portfollo’s annual rate for thelr applicable fees
can ke found in Table 1 (Pages 176 to 158).

Also, all types of Class B shares are subject to a contingem
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent deferred sales charge
at rates between 0.00% and 3.00%. Class ] shares are subject
to a contingent deferred =ales charge at rates between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
perlod of time the shares are held.

The Fund compensates its registrar and transfer agent,
AlllanceBernsteln Investor Services. a unit of the Management
Company, for providing personnel and factlities to perform
registrar and transfer agency services for the Fund. Such
compensation amounted to $14,300,047 for the year ended
August 31, 2023,
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The Fund compensates the Investment Manager for certaln
services provided to the Fund in connection with the registration
of the Fund for sale In certaln jurisdictions outside of
Luxembourg, subjed to certaln conditions. Such compensation
amounted to $868,837 for the vear ended August 31, 2023 and
15 Included in ™ Professional fees™ In the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prossen,
soctéld ancayme for legal services rendered to the Fund.
Payments of £39.217 were made for the year ended August 31,
2023 and are Included In " Professional fees” In the Statement of
Cyperations and Chanpes in Net Assets.

The Investment Manager has not entered Into transactions in
relatlon to a placing andlor a new 1ssue In which a connecied
person had a material Interest as a member of the underwriting
syndicate, All transactlons executed on behalf of the Fund were
entered loto 1o the ordinary course of business and/or normeal
commercial terms, There was no commission pald for the year
ended Augus 31, 2023 on securitles transactions utilizing the
services of the afliliated firms, Sanford C, Berpstein & Co,, LLC
and Bernsteln Autonomous LLP. Several of the Management

Company s managers are employess andior officers of the
Investment Manager and/or its affiliates.

Global High Yield Portfolio invests in AB SICAV] - Emerging
Market Corporate Dela Portfolio, ABE SICAV | - Sustalnable
Euvro High Yield Porfolio, AB SICAV [ - Asia Income
Opportuniles Portfolle, AB SICAV 1 - Emerging Market
Local Currency Debt Porifolio, AB SICAV I — US High Yield
Portfolio and AB SICAV I - Financlal Credit Portfolio, which
are managed by the Management Company, Amerlcan Income
Fortfolio invests in AB SICAV [ - US High Yield Portfolio, AB
SICAVT - Asta Income Opportunities Portfolio, AB SICAWV T -
Global Income Portfollo and AB SICAV T - Sustainable Income
Portfollo which are managed by the Management Company.
Emerging Markets Debt Portfollo lovest in AB SICAV T -
Emerging Market Corporate Debt Portfolio which 15 managed

by the Management Company.

The Fund may purchase securities from, or sell securitles to, an
affiliatesd fond provided the affiliation is due solely to having
a common investment advisor, commos officers, or common
directors. For the year ended, there were no purchase and sale
transictions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dhrring the year ended August 31, 2023, where permitted under
applicable law, the Iovestment Manager and any Affiliated
Sub- Investment Manager, If applicable, recelved and entered
into soft-dollar  commisslons amangements with brokers
relating to Portfollos of the Fund that Invest In equity securitles,
in respect of which certaln goods and services used to suppon
the |nvestment declslon making process were recelved. The
soft commission arrangements were entered Into on the basls
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager conslders many Factors regarding best execution
standards when entering inte soft commission arrangements
such asthe size and nature of brokerage fees,

Additionally, due to the nature of the Investment strategy of
certaln Portfollos, Including where the Investment Manager
delegates Investment management servicesto AlllanceBernsteln
Limited, all costs associated with sofl commission arrangements
meay be “unbundled” and bore by the Investment Manager or
it sub-defegates, If required by applicable law.

The goods and services recelved Include speclalist Industry,
cormpany and consumer research, portfollo and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services recelved 1s such that the
benehits provided wnder the arran gement must be those which
assist Im the provision of Investment services to the Fund and
may contribute to an improverment in the Fund's performance.

For the avoldance of doult. such goods and services do not
include  travel, accommodations, enfertainment, peneral
administrative goods or services, general office eqoipment
or prermises, membership fees, employees” salartes or direct
MONEY payments.

Transaction costs are costs inourred in the acquisition, Issue or

dizposal of transferable securities, money market Instruments,
derivatives or other eligible assets. They can include bld-ask

spread, fees and commissions pald to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do pot inclode debt premiums or discounts, fisapcing
costs o Internal administrative of holding costs. Transaction
costs are Included within the cost of Investments In the
Portfolio of Investments as well as in the “Realized galns and
(losses) on Investments, forward forelen currency confracts,
swaps, financial futures contracts, options and curmency ™ and
“Changes In unrealized galns and (losses) on Investments”
in the Statement of Opemtions and Changes in Met Assets,
Transaction costs are excluded from the Total Expense Ratio
and/or expense relmbursement caloulation,

For the year ended Aupust 31, 2023, the amount of transaction
costs Incurred by each Portfollo 15 detalled In the following
table:

AR FCF 1- Transaction costs

Dynamic Diversified Portfolio....., i 20,037
Global Equity Blend Panfollo ... § 67,638
Global Value Portfollofal s 3 270,901
Emerging Markets Growth Poetfolio ... § 924,442
Asla Ex-Japan Equity Portfolio ... § 2013262
Japan Strategle Value Portfollo.......c..... ¥ 5,155,563
China Low Volatility Equity Portfolio....... 3 330,781
Sheort Duration Bond Portfollo.............. $ 29,544
Global High Yield Portfolie........o.ococniveene 3 262120
Arnerican Income Portfollo............o.ee. 3 (-
European Income Portfollo ..o € 40,315
Emerging Markets Debt Portfollo........... b3 36,327
Mortgage Income Portfolio......ovi 3 1.81%2
Global Bond I Pertfollofs) .o.ooocooceeeec s 381

(a) Lastofficial NAV calculted on March 31, 2023, SeeMNote A

(b)  Last official NAV caleulated on October 18, 2022, See
Mote A
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Notes To FINANCIAL STATEMENTS {continued)

ABFCPT

NOTE G: Forward Foreign Corrency Contracts

A forward forelgn currency contract 15 a commitment to purchase
or sell a forelgn currency at a future date at a negotiated forward
rate, The gain or loss arlsing from the difference between the
original contract and the closing of such contract is incladed in
“Healized galns and (losses) on Investments, forward forelgn
curency contracts, swaps, financal futeres contracts, options
and currency” In the Statement of Operations and Changes In
MNet Assets,

Fluctuations in the value of open forward forelgn currency
contrcts are reflected for fmanscial reporting purmposes as a
component of “Unrealized appreciation/(depreciation) on
forward forelgn currency contracts” In the Statement of Assets
and Liabilitles.

Coe or more of a Portfolio’s share classes offered In a
particular aurrency {each. an "Offered Curency”) may be
hedged to such Offered Currency. Any such share class will
constitute a “Cermency Hedged Share Class™. Currency Hedged
Share Classes alm to provide investors a return more closely
correlated to the Portfolio’s base currency return by reducing

the effect of exchange rate Aucteations between the Portfolio's
base currency and the relevant Offered Currency, taking into
account practical considerations such as transactlon costs.,

The hedglng strategy emploved Is designed to reduce, but may
not eliminate, curency exposure between the Portfolio’s base
currency and the relevant Offered Currency,

Risks may arise from the potential inability of a counterparty to
meet the termms of a contract and fromunanticipated movements
Inthevalue of aforelgn currency relativetothe hedged currency.

Given that there Is no segregation of Nabilitles between the
varlous share classes within a Portfollo, there 15 a remote risk
that, under certaln chreumstances, currency hedging transactions
in relation to a Correscy Hedged Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfollo may be used to cover the labilities
incurred by such Currency Hedged Share Class.

The securities In the Fund are used as collateral For forward
forelgn cufrency comfracts.

NOTE H: Repurchase Agreements

Hepurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thencof. The
securities underlying the repurchase agreement will be held by
the Depositary at all thmes In an amount at least equal to the
repurchase price, including accrued interest.

At August 31, 2023, there were no repurchase agreements,

There was no Interest Income arlsing from repurchase
agreements during the year ended August 31, 2023,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase apreements are 1demtical to repurchase
agreements except that rather than buying securlties for cash
subject to thelr repurchase by the seller, a Fund sells portfollo
assets concurrently with an agreement by the Fund to repurchase
the same assets at a hierdateat a fived priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to recelve principal and interest payments
on these securlties, Generally, the effect of a reverse repurchase
agreement Is that the Fund can recover all or most of the cash
Invested In the portfollo securities Involved during the term of
the reverse repurchase agreement, while [t will be able to keep
the interest Income associated with those portfolio securities.

Such frapsactlons are advantageous only If the "Interest
cost” to the Fund of the reverse repurchase transaction, fe.,
the difference between the sale and repurchase price for the
securltles, 15 less than the cost of otherwise obtaining the cash
Invested In portfollo securities,

At August 31, 2023, there were no reverse repurchase
Agrecments.

There was no Interest Income arlsing from reverse repurchase
agreements during the year ended August 31, 2023,

NOTE J: Financial Futures Coniracis

The Fond may boy or sell financial fotures contracts. The Fund
bears the market risk that arlses from changes In the value of
these financial instruments. The Fusd's activities in financial
futures contracts are conducted through regulated exchanges,
which do met result In counterparty credit risk.

At the time the Fond enters mto a fisancial futvres cootract
the Fund deposits and malntalns with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuamt to the contract, the Fund agrees to recelve from or pay
ter the broker an amownt of cash equal to the daily fluctuation
In the value of the contract, Such recelpts or payments are
known as the varlation nevgin and are recorded by the Fund
as unreallzed pains or losses, When the contract Is closed, the
Fund records a realized gain or {loss) equal to the difference
between the value of the contract at the time it was opened and
the thme It was closed.

NOTE K: Swap Transactions

A swap Is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based upon or
calonlated by refercnce to changes in specified prices or rates
for a specified amount of ap wederlviog assel or otherwise
determined notlonal amount. Reallzed galns and (losses) and

changes In unreallzed gans and (losses) on swaps are Included
in the Statement of Operations and Changes in Met Assets
respectively under "Realized galns and (losses) on Investments,
forward foreign curnency contracts, swaps, financial fotures
contracts. optlons and cumency”™ and as a component of
“Changes inunreallzed galos and (losses) on swaps™.
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ABFCPT

Centrally Cleared Credit Default Swaps

The buyer 1o a centrally cleared credit default swap agreement
15 ohllged to pay the seller a periodic stream of payments over
the term of the contract Inreturn for a contlngent payment upon
the ocourrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap Is a bilateral agreement In
which each of the parties agree to exchan pe a series of fived or
floating interest rate pay ments based on a notional amownt that
SETVEs a3 3 computation basis.

Total Return Swaps

A total return =wap 15 a bilateral agreement in which each
of the partles agree to exchange the total performance of an
underlying asset for a serles of interest payments based on a
notional amount that serves as a computatlon basis,

Credit Default Swaps

The buyer In a credit default swap agreement Is obliged to pay
the seller a perlodic stream of payments over the term of the
contract In return for a contingent payment upon the cocurrence
of a eredit event with respedt to an underlylng reference
ofligation.

Interest Rate Swaps

Amn interest rate swap Is a bilateral agreement In which each
of the parties agree to exchanpe a series of fixed or Hoating
Interest rate payments based on a notlonal amount that serves
as a computation basis.

Inflation Swaps

An inflation swap & a bilateral agreement in which each of
the partics agree to exchange fixed mte payments for Hoating,
inflation index linked payments based on a notional amount that
serves as a computation basts.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securltles, The risk assoclated with purchasing an option
1= that the Fund payvs a premium whether or not the aption 15
exercised, Additionally, the Fund bears the risk of loss of the
premdum and a change In market value should the counter party
not perform under the contract. Put and call options purchased
are accounted for In the same manner as Porifollo securities.
The cost of securltles acquired through the exercise of call
options is Increased by the premiums patd, The proceeds from
securities sold through the exercise of put options are decreased
by the premiums pald,

When the Fund writes an option, the premium recelved by the
Fund is recorded as a Hability and (5 subsequently adjusted to
the current market value of the optlon written,

Premiums  recelved from written optlons which explre
unexercised are recorded by the Fund on the explration date as
realized palns from optlons written. The difference between the
premium recelved and the amount paid on effecting a closing
purchase transaction, Including brokerage commissions, s also
treated as a realized gain, or IF the premium recelved s less

than the amount paid for the dosing purchase transaction, as a
realized loss,

If a call option Is exercised, the premium recelved 15 added
to the procesds from the sale of the underlyving security or
currency In determining whether the Fund has realized a gain
of loss, If a put option 1s exercised, the premdum recelved
reduces the cost hasis of the security or currency purchased by
the Fund. In welting an option, the Fund bears the market risk
of anunfavorable change In the price of the seourity or currency
underlylng the written option. Exercise of an optlon written by
the Fund could result in the Fund selling or baving a security
of currency at a price different from the current market value,

The Fund may also invest In options on swap agreements, also
called swaptlons, A swaptlon Is an optlon that gives the buyer the
right, but not the obligation, to enter Into a swap on a future date in
exchange for paying a market-based premium. Arecelver swaption
gives the owner the right to receve the total return of a specified
asset, reference rate, or Index. A payer swaption ghves the owner
the right to pay the total retom of a specified asset, reference mile,
of Index. Swaptlons also Inchede options that allow an existing
swap to be terminated or extended by one of the counterpartles,

NOTE M: Collateral

The following table lists the cash collateral held by/owed to
broker for certain financial derivative instruments as of Aoguost
3. 2023

Cash Held  Cash Owed
ABFCF I- by Broker to Broker
Dypamic Diversified Portfolo.....
Citibank b 83 -
Margan Stanley § GAZ1TY 31 476
Global Equity Blend Portfalio ...
Bank of Amerlca 3 - 36,854
Citibank % - 4,066
Goldman Sachs 3 8,030 -
HEBC Bank b 22,476 52,938
Maorgan Stanley b3 - 15,538
Short Duration Bond Portfollo.....
Citibank 1678838 938,905
Morgan Stanley $ 6.791.353 2,710,904

Cash Held Cash Owed
ABFCPI- by Broker to Broker
Cilobal High Yield Portfolio.........
Citibank 3 - 893.935
JPMorgan Chase 3 13.819.000 -
Morgan Stanley $ 75290213 139.041.047
Amerlcan Income Portfollo..........
Citibank 3 - G2269.7a7
JPMorgan Chase $ 16,008,000 5
Morgan Stanley ] 169,554 28601046
European Income Portfolio..........
Ciltlbank € 4,145,960 -
Goldnan Sachs € 12741253 442,783
Emerging Markets Diebt
POMEOR...... coorisineanrrsiviom mniisnanine
Goldman Sachs k3 879,470 =
Morgan Stanley b TA6.655 I7TZ.789
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Cash Held Cash Owed Marhoet Market
AEFCPI- by Broker  to Broker Value of Value of
Collateral Colateral
Mortgage Income Portfolio.......... Delivered Receved
Cltibank £ 240,706 ABFCP1- to Broker from B roker
Creadit Sulsse 3 351,400 = Morgan Stanley
JPMeargan Chase ] 248,000 & LS. Treasury Bonds,
Maorgan Stanley § 2484567 2571204 6.75%, 0&/15/2026 $ 150,406,955
LS. Treasury Motes,
Cash collateral held by/owed to broker in relation to derlvatives
13 recorded as part of “Cash at deposttary and broker™ and 3'3_?%' 1302027 $ 183.552 E
“Dhite to depositary and broker” in the Statement of Assets and U.E Treasury Notes,
Liabdlities, 3.88%, 127312027 §  9.402.289 =
In refation to derivatives held by the Portfolios as at August Bank UE,'G‘"mEa
31, 2023 the following table lists collateral consisting of U.S. Treasury Notes,
sanurities: 3.88%, 1273172027 3 1454283
Market Market American Income
Vilus of Vibis ol Portfollo...coaanimhe s
%?llzt!nl %dl-llﬂﬂ Barclays
ivered ived -
AE FCF I- to I;r;;!f I’m:tﬂr:;hr U.s TrmSﬂr}.r Notes,
4.63%, E3020EH §  LBIGBGT -
Global High Yield Portfolio...... Cltibank
Cittbank L5 Treasury Bonds,
U.S Treasury Motes, 6.13%, 8152029 § 191,941,966 -
3.88%, 11/30/2027 $ 10,699,031 - Credit Sulsse
U.5, Treasury Notes, U.S. Treasury Bonds,
4.38%. 10/31/2024 § 1158360 - 6.25%, 06/15/2030 $  2.282.985 .
Credit Sulsse Goldman Sachs
LS. Treasury Motes, U3 Treasury Motes,
3.88%, 12/31/2027 § 10199809 - 4.63%. 06702075 §  4.755.901 =
Deutsche Bank Morgan Stanley
LLE. Treasury Notes, .5 Treasury Bonds,
4.38%. 10V31/2024 $ 2044741 - 6.13%. 117157007 & 127.875.000 N
Goldman Sachs ) LS. Treasury Motes,
LI.5. Treasury Notes, 4.63%, DR/30/2025 § 3311070 =
3RR%, 127312027 § 13,687 880 -

NOTE N: Loans of Portfolio Securities

A Portfollo may make secured loans of its securities. The risk
In lending securltles, as with other extenslons of credit, consists
af possihle loss of rights In the collateral should the barrower
fail financially. In addition, a Portfolio will be expozed to the
risk that the sale of any collateral realized upon the borrower's
defanlt will not yield proceads sufficient to replace the baned
seCUFities.

In determining whether to lend seamitles to a particular
borrower, the lnvestment Manager will consider all relevant
facts and clrcumstances, including the creditworthiness of the
borrower,

While securltles are on loan, the borower may pay a Portfollo
concerned any Income from the searitles. A Portfollo may
invest any cash collateral in money market instruments, thereby
earning additlonal Income, or recelve an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

A Portfollo may have the right to regain record ownership of
loaned securities or equivalent securitles |n order to exercise

ownership rights such as voting rights, subscription rights
and rights to dividends, interest o distributions. The Portfolio
may pay reasomable finders’, adminstrative and other fees
connectlon with a loan.

For making secured loans of its securities, a Portfollo recelves
gross fee Income, of which 20% Is pald to the securities lending
agent Tor providing securities lending services,

For the year ended August 31, 2023, the Portfolios earned a net
fee Income, which Is presented In Statement of Operatlons and
Chan ges in Net Assets noder “Securities lending income, net”,

For the vear ended Awgust 31, 2023, Brown Brothers
Harrimaer & Co. (acting as securities lending apgent) earned
a fee of $77.099 for providing securities lending services.
This 15 Included In the Statement of Operations and Changes
i Met Assets onder *Seconties leoding income, net”. The
value of loaned securities and related collateral outstanding
as of August 31, 2023, are as below. The collateral relates to
securlties held on the Portfollos.
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ABFCPT
Collateral Collateral
ABFCFI- Value Market Value AB FCP 1- Value Market Value
Global Equity Blend Japan Strateglc Value
Poctfoliy.......omem memsinininmsaniin 31 o] —
Mercill Lynch -1 251,961 264778 Merrill Lynch ¥ 386,174,710 405821640
UBS AG 5 148,362 155,817 BMP Paribas ¥ 239,681,154 252,032,741
JPMorgan Chase i 10972 11523 China Low Volatility Equity
Emerging Markets Growth PomtFoll.......coiiamsermsinmeiseasvevins
Fortfolio:co.onmmimisniiais Merrtll Lynch 3 290,907 303,708
Merrill Lynch $ 6653444 6,991 945

MNOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Faclity™),
established with the Depositary, Intended to provide for short-
termitemporary fizancing if necessary, subject to certain
resrictions, In connection with abnormal redemption activity.

Each Portfollo of the Fund Is limited to borrowing 10% of its
respective net assets. Borowings pursuant to the Facility are
subject to Interest at a mutually sgreed upon rate and security
by the underlying assets of each Portfolle.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the lavestment
policles of a Portfollo so permit, the Management Company
mey choose to co-manage assets of certain Portfoltos within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling arrangements are an
adrrdnistrative device designed to reduce operational and ofther
expenses and do not change the legal rights and obligations of
Shareholders. The poals do not constitute separate entitles and
are not directly accessible to Investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfollos are pooled for the purposes of
collective management, a record Is malotalned of the proportion

of the Assel Pool which 15 attributable to each respective
participating  Portfollo, with a reference to the Portfolio’s
original participation in this Pool and will change in the event
of additional allocatton or withdrawals. The entitlements of
each participating Portfolio to the co-managed asseds apply to
each and every line of investments of such pool.

Additienal investrments made on behalf of the co-managed
Portfollos shall be allotted to such Portfollos In accordance
with thelr respective entitlement, whereas assets zold shall be
levied similarly on the assets attributable to each participating
Portfolla.

As of August 21, 2023, the Fund co-manages the assets of
certaln Portfolios within the Fund utilizing the following Fools:

Asset Pool Participating Portlolios
ACM Bernsteln-Global Growth Pool ... Global Equity Blend Portfolio
ACM Global Investments-Global Value Pool............ccve e Global Equity Blend Portfollo

NOTE ): Subseqguent Events

The porfolio AB FOP I - Dypamic Diversifisd Portfolio
was liquidated. The last official NAV was calcolated on
September 19, 2023.
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FEE SCHEDULE ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Dynamic Diversified Porifolio

B S A T A R JT0% 0.10% NfA 1.95%
A TR i i B 0 1.70% 0. 10% MrA 1.95%
2 0 L.70% 0.10% NiA 1.95%
B e R e T R R D 1.40% 0.10% MIA 1.90%
AN LR, oo e ot 0 O S o U it e e 1.A0% 0. 10%: MiA 1L.90%
BRI . oo im0y i i o g mi ma 1.4l 0 10% MiA 1.90%
B SO e R e e T e 1.40% 0.1 1 290%
K i R N T SR, 1.90% 0.10% MIA L15%
A 1 8 1.90% 0. 1% MiA 225%
CEEUIR-H - e e e o S s S e it 1.90% 0. 10 WA 225%
B e R R R e R e s e 1.70% 0. 10% MiA 2.10%
L e e e e 0. 90% 0. 10¢5% NIA 1.25%
TR 2o e P e e Y e S e s i 90% 0. 10 MiA 1.25%
L e e e e R B 0.90% 0.10% MiA L.25%
D e msve e S MG Mo e 0.70% 0. 10% BIA 1.20%

B R R P e 1.60% 0. 10% NiA 2.07%
PUEERE s e 1.60% 0.10% A 2.07%
BT . oo e 8 e e o B 1.60% 0 10% MiA 207%
o I B R et e B R R R L.60% 0. 10% MiA 20T%
B Gl e 1.60% 0.1 1.00% 3.07%
B L B e D s 2.05% 0. 10% MrA 2.52%
BRI, s s ST R e R SR T S 2.05% 0. 1% MNiA 33%
i e R T R e S S 8% 0 10% MIA 1.27%
DRI i o T o A A N T W 0.80% 0. 10% MiA 1.27%
eI o R R e S R AR MiA 0.01%(5) MIA 0. 10%
o T T 0.70% 0.01%(8) MIA 0.80%
e L 0.70% 0.01%(8) MiA 0.80%
S e e e S R N R R R 0.70% 0.01%(5) MrA 0.80%
R s S e e S S 170% 0.01%(8) MiA 0.80%

T s e D A 1.50% 0.10% MiA L3
ABIEIR o g R S R S R 1.50% 0.10% NIA 1.80%
BORIETY e osminmsr e g s e P 1.50% 0 10% WA L8
T B o R e P P O S 1.50% 0.10% MiA L3
P R M G S R R 1.50% 0.10% NIA L.80%
BT ATTEN BE oo s o e g S C R 1.50% 0. 10% MrA 1L.78%
ADCADH ... i e e e 1.50% 0. 10% MiA LEe
AL BB H sl il i L SR R R 1.50% 0.10% MIA 1.80%
ALY s i s S e L e 1.50% 0105 N/A L8005
BRI o s g o mnms s e om0 oy 1.50% 0 10% MIA L5
AL BRI o R AR R R 1.50% 0.10% MiA 1.80%
B e b e R L L R S S R S 1.50% 010 1.0 2.80%
K i B TN i B WA A 1.95% 0.10% MiA L15%
1 P 1.95% 0.10% MIA 2.25%
L e R N e R R T R R R 0.70% 0105 MiA 1.01%
LR i S 08 0 G e R 0.70% 0.10% N L.00e
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global Value Portfolio(h) {continued)

Class
DB o o o S e S o R T e N 0.70% 0.10% MIA 0.965%
L TN o VR 0 e 0.7 0. 10 MNIA 1005
B ettt e e e e e e e e e e NiA 0.01%(8) HIA 0.11%
e - e e T R R T T MiA 0.01%(8) MIA 0.11%
ST o i oo i O e e A e R R NiA 0.01%{8) MiA 0.11%
s 0.70% 0.01%(8) HIA 0.82%
Y AT E: s m s i T T e S B 0.70% 0.01%(%) WA 0.82%
B BN s b e e e R R T S S 0.70% 0.01%{8) NIA 07
PGB im0 T 29 ) T s 0.70% 0.01%(8) MNIA 0.82%
1 MNiA 0.01%(8) NIA 0.11%

Clasa
i R R O 1.7 0. 10¢% MNIA 2.00%
AAUD H. c. e e e vaa s vmaraetimrne e ineannns 1.70% 0.10% NIA 2.00%
- L e e it T R A L e i A e 1.70% 0. 105 NiA 2.005%
BN v i v e A oy TV, A B, s L.70% 0. 10 MNIA 2.000%
B L b om0 o i s e 1.70%: 0. 1% MNIA 2.00%
F G ) B S ey L eyt e S e b T N R 1. 706 0. 1065 MIA 2.00%
BB H o e R S A D E e e 1.70% 0. 10¢% MNIA 2.00%
BN s 0 e 1.70% 0. 10¢% MNIA 2.00%
. N e T —— 1.7 0.10% 1.00% 3.00%
B T e e A T R R S 2.15% 0.100% NIA 2.45%
ORI ot W e o R A e W TR 2.15% 0. 10°% NIA 2.4%%
1 1.70% 0. 1% 1.00M% 3.00%
T e B e T T 0. 90 0.10% NIA 1.20¢%
LRI EL oo S ot el fp ini st ugas 0.90% 0. 10% NIA L1%%
T o ey e B A B B i R o i Ko - 0.10¢% MIA 1.20%
T e i i e o B e A R g M 2.15% 0. 1% MIA 2.45%
o T R R A R R A 1.90% 0.01%(8) MNIA 1.03%
| 0. 90% 0.01%(8) MNIA 0.97%
Sl GBP . e 0.90% 001548} MiA 0.98%

B e A R S S R R 1.70% 0,05% MIA L01%
AADUDH. i i 1.70% 0.05% WA 201%
BRI o s e R R D Dl 1.70% 0.05% MNIA 2.00%
AHIRD o g R R S R S 1.70% 0.05% NIA 2.00%
B I T e cocims gt ot ey e 0 8 o B e B e s 1.70% 0. 05% WA 201%
B e £ b a5 A b e B F e L.70% 0.05% MiA 2.01%
FARF B ER ¢ GRS e S A T O N S IR 1.70% 0.05% MIA 201%
BRI BE o oot s 0 e A o R 1.70% 0.05% MrA 2.00%
ADEUR ... i ieiiaa ieiinesmim s 1.70% 0.05% WA 2.01%
ARV BUREE s S L i e s i i 1.70% 0.05% NIA 2.00%
AL s i s B S S S e 1.70% 0.05% NiA 2.00%
BRI o s g o mnms s e om0 oy 1.70% 0.05% MIA 2.00%
AL MDY o R AR RS s 1.70% 0.05% MiA 2.00%
AR R e AR e e e 1.70% 0.05% MiA 201%
LRI Tt i T o i 1.70% 0.05% MiA L.00%
B 1.70% 0.05% MIA 2.00%
B e R R R R e 1.70% 0.05% 1.0 3.03%
BEY AT Y. o i v e i o e il & e o il e 1.70% 0.05% 1.00% 2.9%%
B EIREMAY .. oo oo s i e s st e bmemr e 1.70% 0.05% 1.0 303%
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FEE SCHEDULE (continued) ABFCPI

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Asia Ex-Japan Equity Portfolio {continued)

B T s T R S 1.45% 0.05% 0.72% Z.48%
R i e o B B S i L15% 0.05% MrA 2.45%
L 2.15% 0.05% NiA 2.50%
By e R e T e D 1.70% 0.05% 1.00% 300%
AT i i i M 0 e S Gl 1.70% 0.05% 1.0 3.03%
e R B S T e R ey s 0.90% 0.05% MIA 1.21%
LA T s e e B S e e R i 0. 90% 0.05% MiA 1.20%
LR s e e R A T S e T e 0.90% 0.05% MiA 1.21%
LB, S v sy e i w8 e 0.90% 0.05% MIA L1T%
B i e e e e e e e e MIA 0.01%(8) MiA 0:18%
SEEEY e e R e A MiA 0.015(8) MIA 015%
Sl D R R R N A G R R R 0.90% 0.01%(8) MiA L.08%
BLBIIR oo oy smimys wom e s amwie ean pre 0.90% 0.01%(8) A 1.06%
2! R O e R A R S T e P A MNiA 0.01%(8) MIA 15%

Japan Strategic Value Portfolio
Clasa
Bl e e e e i e e e e e 1.50% 0.05% MIA 1.70¢%
W 0 Lo, R e s vt e e A e S R P L ot Pt 1.50%% 0.05% WA 1.70%
BRI R R S S T e e 1.50% 0.05% HIA L68%
BB KL s s o i 5 e 1.50% 0.05% MNIA 1.70%
L o Sy A S o R 1.505% 0.05% WA 1.706%
B e e R e R SR S 1.50% 0.05% NIA L70¢%
PUBOLNE L o i vt arsoi oo o o i e e R R 1.50% 0.05% NIA 1.34%
7. N - 1.505% 0.05% MIA 1.708%
F R Gl R e T e R TR O S R P R e WY 1.50%% 0.05% HrA 1.70¢%
B e s T R e R R e SR 1.50% 0.05% NIA L70%
R TR o s e 1.50% 0.05% WA 1.70%
P BTN o o i i Tk e B e o R e M 1.50% 0.05% MiA 1.70¢%
RUCLISEY B e hnns B o i i S 1.50% 0.05% MNIA 1L.70%
ADFERR T it o e s e o a0 s o7 Y 1.50% 0.05% MNIA 1.70%
e et e e e e e e e e e e 1.95% 0.05% MIA 2.50¢%
B s R e T R S e R e N R T S R Wi 1.95% 0.05% NIA 2.50%
o B B ot e L B e e N e s A ot 1.95% 0.05% MA 2.47%
T TREN i o o g el A 1.05% 0.05% MiA 2.55%
L i e o b R e 6 e, e T R R e 0.70% 0.05% MNIA 0.88%
E R o o o e e e 0.70% 0.05% MNIA 0.9
E TR . v et 6o oa e o i s W e 0705 0.05% MNIA 0.90%
1 | 0.70% 0.05% HIA 0.90%
| B! by R R R ey i i T R ik o i 0. 7% 0.05% MIA 0.90%
B B o e R T eSS L A 0.7 0.05% A 0.90%
o R o om0 e NIA 0.01%(8) HIA 0.15%
) 21 E ) e S e L e e e N e 0.65% 0.01%(8) MIA 0.805%
R R o T e R S L B R L.65% 0.01%{8) MiA 0.80%
T e 8 I e N/A 0.01%(5) MNIA 0.15%

Class
B R R A i 1.70% 0.05% MiA 1.9%%
BUEERI: it i i 6 0 0 0 T B 0 A i L.70% 0.05% MIA 1.99%
1 5T 1.70% 0.05% NIA 1.99%
A PERE H s e e R N s 1.70% 0.05% MNiA 1.99%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

China Low Velatility Equity Portfolio (continued)
Class
L s R R R R i 1.70% 0.05% MNIA 1.99%
B ATTEY B v v st o i R w3 S 1.70% 0.05% HiA 1.9%%
ADCADH ... i i e e s 1.70% 0.05% NIA 1.9%%
AL B B e s s S il 1.70% 0.05% MIA 1.99%
AL CHR Bl i im0 st s i i SR R 1.70% 0.05% HIA 1.9%%
ALY v o irm s oy i s o o o i 1.70% 0.05% WA 1.99%%
i e} SR e e R e e o N 1.70% 0.05% NIA 1.99%
AR S e s R S s 1.70% 0.05% HiA 1.9%%
LG ET i aay s e e e we w R ma  mEe m 1.70% 0.05% MIA 1.9%%
BELIR: ety e i e e i 1.7 0.05% 1.00% 2 0%%
BENPRRLVEROY oo s wuii s oo o i 1.70% 0.05% 1.00% 2.9%%
2.15% 0.05% NIA 244%
TR e s T e e T S R e L G 2.15% 0.05% MIA 2.44%
g I R S R S R s 0.90% 0.05% MIA 1.1%%
DI iy i T s e Ay W 0.90% 0.05% MiA 1.19%
S LB Bt A AL B B A A 8 e e o S b MNiA 0.01%(5) MiA 0.165%
2 S W R S b b o e 0.75% 0.01%(8) MiA 0.91%
BB v s A b ¥ S S R S 0.75% 0.01%(5) NIA 0.59%

B o S R 0.85% 0. 10% MiA L.18%
BUBLIR i wwarcines s 0 S o e o A R .85% 0.10% MNiA L18%
B et eeee e 85% 0. 10% MIA 1.18%
A R O S e e D LR (L85% 0. 10% MIA L.18%
el B v e R e AL I R T 0.85% 0.10% NIA L.18%
BUBTFBRT i o6 s o S o 085% 0 10% MIA 1.1%%
P L, o e A o 0 e 0.85% 0. 10% MIA 1L.1%%
AR T i i o il i 8 St R A i i .85% 0105 MiA L18%
AR ALY i st s e S A S S 0L.85% 0.10% MIA L18%
AAGBPH.. ... i e .85% 0. 10% NiA 1.18%
ARHED o e s e e e s 0.85% 0.10% MrA 1L.18%
AR T s e B M 0.85% 0. 10% MIA 1.18%
] s e Al S e S e S f.65% 010 MiA 095 %
B e B R L85% 0. 10% MIA L15%
AT L o e e e B S R 0.85% 0. 10% MiA 1.18%
T AL« v o S A s o e 0.85% 0.10% MiA L18%
] 0.85% 0.10% NIA L18%
AT B R e i e S R P R TR LT 0L85% 0.10% NiA 1.18%
AL« it b i D R i R T e e 0.85% 0.10% A L.18%
BEHBEY. o vin s tpom b s wom i m s s 0w s 0.85% 0.10% NiA L18%
A Y s e R R .85% 0.10% MNiA 1.18%
AT SO s v e e R R e R T R R (L.85% 0 10% NiA L.18%
P o 0 i T .65% 0.10% MIA 0.98%
B L e 0.85% 0.10% 1.00% 2.20%
e e e i e 1.25% 0 10% MiA 1.58%
Nl s o e R 0 B ) i s R 1.25% 0.10% MNIA 1.58%
CEEURH . et 1.25% 0. 10% WA 1.57%
L e R T e I e b i 0.325% 0105 MIA 0.575%
LEMR: worsni s baesaiimman aeraans 182 0.10% MNiA 0.575%
L i i i o R S A D L 5 L 0.325% 0. 10% MIA 0.575%
BN e o o B R e b L M 0.325% 0. 10% WA 0.575¢%
DR EE: i o i Sl Wi w i s e i e s. 82596 0.10% MiA 0.575%
L s o L B e T R e e 0.325% 0.10% MIA 0.575%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Short Duration Bond Portfolio {continued)

Class
B T S R N SR N 1.35% 0.10% MiA 1.68%
BT o s i o W 5 i m 1.35% 0. 10 MNIA 1L.6%%
ottt e e e e e e e e e e NiA 0.01%(8) HIA 0.10%
Bl R R R R R 0.25% 0.01%(8) MIA 0.25%
] P B e o R B e R e R R 0. 25% 0.01%{8) MiA 0.35%
Sl IR o om0 W e R 0.25% 0.01%(8) HIA 0.34%
ST B s m s e T e S B 0.25% 0.01%(%) WA 0.2 6%
S e R el e e S el S T e el MNiA 0.01%(8) HiA 0.10%

Class
gl e S L M L.41%(1) 0.10% MiA 1.62%
BB R e N R R A T R S 1.41%i(1) 0.10% MiA 1.62%
BCEE i R R RN I B LAl%(1} 0. 10% MiA L62%
A2CHFH ..o i s 1.41%(1} 0.10% MiA 1.62%
A B e R R R R S S T R SRR 1.41%i(1) 0.10% MiA 1.62%
B IBET i s S e 80 o Emer D w m 1.41%(1) 0. 10% WA L6l%
UL TR, i s gm0 o, 8 om0 o 1.41%(1) 0. 1% MIA 1.62%
R o B e ey L S e e S R e et 1.41%(1) 0. 10% WA 1.62%
B S e e R e e 1.41%(1) 0. 10% MIA L62%
BESOINEL v i o i e W o m  a  a L.41%(1} 0.10% MiA L62%
B e e s B g o UL S By Sy R 1.41%(1) 0. 10% MiA 1.62%
T ]I e e e P R S ot S S i e L41%(1) 0.10% MiA 1.62%
PR o s amimp it e e e i e s e s 1.41%(1) 0.10% MiA 1.62%
AAEURH. . i e e 1.41%(1) 0. 10% MrA 1.62%
AR OR . Aa  Da R LAl%a(1) 0. 10%: HrA 1.62%
AR o S R B e AR R SR L41%(1) 0.10% MiA L62%
BB RREDE E s ccars i it oo i b e i a6 T 1.41%1(1) 0.10¢% WA 1.62%
BB oo n 2 o B, LB A 14151} 0. 10% MiA 1L.62%
AR SN s o i VR T A o e A 1.41%(1) 0.10¢% NiA L62%
BB DA i s it o e A R W T 1.41%1(1) 0. 10% MiA 1.62%
. 1.418(1) 0. 10%: MiA L62%
AR B . i o s T A ia i s d et S v i 0 3 i 1.41%(1) 0.10¢% MiA 1.62%
AR BB H: i s i i e s s b s L.41%(1) 0. 10% MiA 1.61%
AR TR ooy 8 S0 8 S W 3 B Lal%(1) 0. 105 MiA Lol
B e R E R S L41%(1) 0.10% MA 1.62%
BT L oo i o e s o e e B S e AN s 1.41%(1) 0.10% MiA 1.62%
BT ICILNEL s o i o n  S Ad  ASA  e LAl%i(1} 0.10% MiA L.62%
N 1 1.41%(1} 0. 10% HiA 1.62%
I O it P T L sl e o i 1.41%(1) 0.10% HiA 1.62%
AL s aciiui s n i i S50 0 s SR i i LAl%(1) 0. 10% A 1L.62%
BLEEEY, v o son mpom oty cin b woningonsn e mim mn imen 0w wia o sy e 1.41%(1) 0.10% MIA 1.62%
AR D B s T e T S T R SRR 1.41%(1) 0.10% MNiA 1.62%
ALRMB H. oG v e s s a i v o sy d v sty 1.41%(1) 0.10% HrA L62%
BT BRI im0 o B i o 16 LA1%(1} 0.10% MiA Lo2%
= i 1.41%(1) 0. 10% MiA 1.62%
B e e R e s e 1.41%i(1) 0.10% 1 .0{% 26%
B e e T R R R T R R R R 1.41%¢(1) 0,10% 1.0 z61%
BAAUD HED « oot e e e et e e e e 1.36%(1) 0. 10% 1.00% 2 56%
BT T S M T i D e L e L41%i1) 0.10% 100 2ET%
B T BT T i A B B R R S 1.41%(1) 0.10% 1.00% 2.5%%
3 0 214 0T 3 T 1.41%(1) 0.10% 1.00% 2 58%,
2 Rl v B | N P SR Ry g 1.42%i(1) 0.10% 1 .00 2.34%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global High Yield Portfolio** {continued)
Class
o S g e T e B s R 1.91%(2) 0.10% MIA 1%
T TR s A R i i 1.91%(2) 0. 10 MIA 2.12%
5 1.91%:(2) 0.10% MIA 2.12%
GBI - e A e e e 1.91%(2) 0. 1% MIA 211%
G PR i i 0 o ek e T 1.91%(2) 0. 1 NiA 2.12%
5 1.91%(2) 0.10% NiA 211%
IR B i e o e R S S 1.91%(2) 0. 10 NrA 212%
L o i b b i R R T e B 1.91%(2) 0.1 NiA 2.12%
B i O W T 0 ) e L41%i1) 0,1 .50 212%
T 1 3 1.41%i01) 0.10% 0.50% 2.12%
BATAR . s ey S s s 1.41%i1) 1% {0.50% 217%
Lt e R S R R o A R R e 0.91%(3) 0.10¢% A 1.12%
5 0.91%(3) 0. 10% MIA 1.12%
D s A e e e A e e S 0L91%(3) 0. 1 A 1.12%
PR AR o i A R S S S s R 0.91%(3) 0.10v% MiA L11%
D B B i i o S e R 0.91%(3) 0. 1% MiA 1.13%
| e e o A e R L S i 0.91%(3) 0. 1 WA 1.12%
i3 21N T ¢ N S e b e e e Rk 0.91%(3) 0.10%% MiA 1.13%
L0 ] e i R A e T RS 0.91%(3) 0.10% MIA 1.12%
L2 SGD H . L. o e e 0.9154(3) 0. 1k WA 1.12%
T A e e s e L e T i 0.91%(3) 0.10%% MIA L12%
D o T e e S e AR A A 0.91%(3) 0.10% NIA 1.12%
8 B 1 R L91%(3) 0. 1048 MIA 1.13%
D B AT B b B e o ey B 0.91%(3) 0.10°% NA L12%
FLARIDV T oo oo o Sl L S 91%(3) 0.10% NIA 1.12%
T AT T i g o A e e o R L91%(3) 0. 10 MiA 1.12%
0 1 0.91%(3) 0. 1% A 1.11%
PO B e e e o SR R s e il 0.91%(3) 0.1 0% MIrA 1.12%
T IR s L A R e R P b 0.91%(3) 0. 1 MiA 1.12%
0 1 3 0.91%(3) 0.10% NIA L11%
e A R S R B R 1.41%(1) 0, 10% 1.00% 261%
B e T e e e 1.96%(4) 0.1 MiA 2.17%
L s S T B, e 1965 (4) 0.10% MIA 2.17%
5 01.90% 0.01%{%8) MIA 0.94%
B B, o L R L RS 090 0.01%(8) MIA .91
S T T 0. 90% 0.01%(8) A 0.88%
2 01, 9% 0.01%(%) MIA 0. 945
R A e N N i B U s 0,905 0.01%(8) WA 0945
BB H s S as S E S  ee 0. 90% 0.01%(8) A 0.59%
B e S R S R S A MNA 0.01%(8) NIA 0.045%
O e U AT MiA 0.01%(8) A 0L04%
B R T R R L65% 0.01%(8) A 0.6%%
U s A e R A R B e 0.75%(9) 0.10% MIA 0.96%
AL i ) 0.755(9) 0. 1 A 0955
N s R e R e e e e A il 0.75%(9) 0.10%% NiA 0.96%
W THB L e o e R S e 0.75%(9) 0.10% NIA 0.95%
WEELR H .ottt i e e e e e e e 0T 55%(9) 0. 1 WA 0 Bets
e e e e S 0.75%(9) 0.10v% NA 0.95%
WIEAUDH s s g sl ldls s e st 0.75%(9) 0.10% NIA 0.96%
T AT oo p B o R A o i L7 55%(9) 0.1 MiA 0. 965
L £ 0L75%(9) 0. 1% NIiA 0.96%
WLERRH i S R R s e 0.75%(9) 0.10% NIA 0.965%
T NI oo o e S e E ey 0.7 5%(9) 0. 1 MIA 0.95%
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Fee Fee Fer Ratio®

American Income Porifolio™*

R o S e O S e T s e 1.10% 0. 10% WA 1.30%
B EIETIR i B i 0 1.10% 0. 10 MIA 1.30%
B i e e e e e 1.10% 0.10% WA 1.30%
AL CHEE i oy A i i e e 1.10% 0. 1 0% WA 1.30%
AL DR P H s e i 00 e Ll iy R R i 1.10% 0.1 NiA 1.30%:
512 1.10% 0.10% NiA 1.31%
AR H o o e R e e 1.10% 0.10% NIA 131%
ATHEDY s v e i B W o iy e B Ly 1.10% 0.1 NiA 131%
AT PUREEL i mnnt s s o e Wi i 08 ) e 1.1 0. 1% MIA 1.3 0%
L 1.10% 0. 1 0% MA 131%
AYSEDHE s e S s e e 1.10% 0. 1% WA 131%
BB e R R R o R R e R e 110 0.10¢% A 1.21%
AAALDH L e et 1.10% 0. 10% WA 130
AR A s e e R e S B U 1105 0. 1 A 1.30%
2 T 1.10% 0.10¢% MiA 1.3 00%
AP TN T oo i e s e i e i 1.10% 0. 10 MiA 131%
R A H ;s b b ot bl R 4 1105 0. 1 WA 1306
AR S R e R R TR SRR 1.10% 0.10¢% MIA 1.30%
BB BTETI L i v i v s e e S S e 6 1.10% 0.10% NIA 1.30%
AARMB H .t e e 110 0. 1 WA 131%
N i 7 e e e R M e S R R R B R 1.10% 0.10%% MIiA 1.30%
I L e e S T T A O A U S 1.10% 0.10% MIA 131%
A 1.0 0. 1 WiA 1306
L | e e e A e e L.10% 0.10v% NA L30%
ARELIR o b i Sl e N e s L 1.10% 0. 10% NIA 1.30%
BREETTRS i i A o A 1.10% 0. 10 MiA 1.30%
B ) 2 1.10% 0.10% A 1.30%
A S St ol e e S S E S Y e e 1.10% 0.1 0% MIrA 1.30%
AT AT s i s A e S P b 1.10% 0. 10 MiA 1.30%:
0 1 1.10% 0.10% hIA L.30%
10 b ) o S S i el S e Pl e s 1.10% 0.10% MIA 131%
AT EUIR b i i T i e s e G e ST 1.10% 0.1 NiA 1.30%
AL BUIREL i s s o o o i i e i 1.1 0.10% MIA 1.21%
ATGBPH ... e e e 1.10% 0. 10%: NIA 131%
AT HE D o S S S S 1.10% 0. 1% MiA 1.30%
AT BRI e b o v s o ey R e s 110 0.10¢% WA 1.30%
ATRMB H. . o i e ie e a e 1.10% 0. 1% WA 131%
B s e N R B S B 1105 0. 1 A 131%
AT BT - i S e s S S e e e 1.10% 0. 1% NIA 1.30%
B e S S T I S i R 1.10% 0,10% 0.70% 2.00%
g A e A e AT 1.1(% 0.1 0.70% 200%
e 5 B R o R T e S e SR A 1.10Ma 0. 1% 0.70% 201%
BB TN i i e e i T A T S R 1.10% 0,10 0,70 1.99%
BAAUD HIEY « oo et e e e o e et e e e e s 1.10% 0. 1% 0. 70% 1.9%%
B o R s R e e e i e el il 1.1{% 0, 10% 0.70% 200%
BE BUEC Y o iy i s s S e T 1.10% 010% 0,70 2.00%
BT CAD HES) e e 1.10% 0.10% {0.70% 1.99%
1o B 1 ) PR e e e et i e 1.10% 0, 10%, 0.70% 1.97%
BT ERL o) s e e s sy G Vs 1.10% 0.10% 0.70% 1.98%
il B T R AP r Y 1.10% 0.1 0.7 1.9%%
B e e, B A P R R R e B R 1.55% 0.1 NiA L75%%
B T R e T R ed s AL T L A I R e oy S 1.55% 0.10% A 1.75%
B o e A e e i T B ey 1.55% 0. 1 WA 1.75%
e L2 = 5 [ 1.55% 0. 10% NIA L77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

American Income Portfolio™* (continued)

o BT e g A S O o A R 1.55% 0.10% NfA 1.75%
B BLTRE T . i o i S i 1.55% 0. 10% MrA 1L.75%
5 1.55% 0. 1% MIA L.75%
B e e R e e T R R R D 1.10%a 0.10% 0.50%% 1.81%
B ALY B i i i 0 e S G T 1.10% 0. 10% .3 1.51%
BRAFAR . ..o voooipmapn comimmie xicainm s s miesi o do g ninieim sia goman,n 1.10% 0.1 0.50% 1.501%
D T B S S e e R R 0.55% 0.10% MNIA 0.75%
LR s e e R S e T e .55% 0 10% MiA 0.75%
DB v s 4, e S T S U, 0.55% 0.10% MIA 0.75%
BTAUDH ... i ieae et n e n s 0.55% 0. 1% NfA 0.75%
IR B i e S R 0.55% 0. 10 WA 0.76%
B2IIURIE BEL s st i vl e o e i B 0.55% 0. 10% MiA 0.75%
BRI oo o s i s st et i e s i 0.55% 0. 1% MIA 0.7 6%
TN B s B e e Y e e S i G e 0.55% 0. 10 MiA 0.75%
L e e e e R B 0.55% 0.10% MiA 0.75%
FERGIL, ey s S MR T S A iR 0.55% 0. 10% MIA 0.72%
L I gy ) e 1.55% 0. 10 MiA 0.76%
|- e e R e b e e S e (.55% 0.10% NiA 0.75%
LAAMENEL . o o vt s i e e S e e o S 0.55% 0.10°% MIA 0.75%
I .55% 0. 1% WiA 076%
IADE - i e el e e e (.55% 0. 10 MIA 0.75%
ITASADNHL - v b s e S e e S i i s 0.55% 0.10% MIA 0.75%
TEEIIR L oot s i S sp st i iy S i .55% 010 WA 0. 76%
L e A R e P PP P i R oy 0.55% 0. 10% NIA 0.75%
IR s e s et e e PR i I SR 0.55% 0.10% MIA 0.76%
D T o B O B o R 0.55% 0. 10% MiA 0.75%
0 s 0.55% 0. 1% MiA 0.75%
P I o e et S B e e e 0.55% 0.10% NIA 0.75%
TE BB i i s o O e i R i 1.55% 0105 MiA 0.76%
TESETIY o oo o s peosigme pomomss e s iyt s gy 0.55% 0.10% WIA 0.7T7T%
T e L S T e 0.55% 0.10% MIA 0.7 6%
Y R R R e N R e TR 1.10% 010 0.7l 2.01%
B s s s i TN i S 0.90% 0.10% MiA L05%
e 0.90% 0.10% A 1.05%
B R T e R s SRR 1.65% 010 MiA 1.85%
B e e e W W e i R 1.65% 0.10% NIA L.56%
e P A S S A MA 0.01%(%) MIA 0.03%
e R s e R A S e e S DR 0.50% 0.01%(8) MIA 0.53%
BB - o oo o e S 0.50% 0.01%(8) NiA 0.54%
DL o s e e S A S B B S 0.50% 0.01%(8) NiA 0.53%
L e s A B B LA e e B e A B A 50% 0.01%(%) MIA 053%
B T e I R R S R MiA 0.01%(8) WiA 0.03%
BTG - i R e B B S BB MNIA 0.01%(§) MIA 0.03%
P 0.385%(10) 0. 10% WA 0.5%%
) R R R T R e B P o R R R e T SN . 0 13 0.10% MiA 0.59%
W2CHE L onvsirrasn b iiaseneimuanns | (3E500) 0.10% MNIA 0.59%
O BT i st B i s e S S 0385%(10) 010 WA 0.5%%
e e e L P R R P 2 3 11 )] 0. 10% MNiA 0.59%%
WEADD H-ooosspaai diiniseinlaamirnesns 138N 0.10% NIA 0.58%
VT EIUTIR L ot s B A S B 0.385%(10) 0.10% MrA 0.5%%
WTGBPH ... .o e iec e DABSRIL0) 0 10% NiA 0.5%%
by L8 B e e S e i S A L S TR TR S RIS [ T ) 0.10% MNIA 0.59%
WDV oo o a0 s S S P B T e 0.385%(10) 0. 10 NiA 0.5%%
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FEE SCHEDULE (continued) ABFCPI

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

European Income Portfolio

R o S e O S T T s e 1.10% 0. 10% WA 1.34%
UL (i B i 0 i 1.10% 0. 10 MIA 1.34%
B i e e e e e 1.10% 0.10% WA 1.34%
AL CHEE e oy A L i e e 1.10% 0. 1 0% WA 1.34%
AL PURIH o e i 000 e Ll iy A R i 1.10% 0.1 NiA 1.31%
I T 1.10% 0.10% NiA 1.34%
AL TR s o B R R R 1.10% 0. 106%: MNIA 1.34%
B A R R e B 1.10% 0.1 NiA 1.34%
BRI L it 8 s B Wi i 08 e, 1.1 0. 1% MIA 1.234%
AAHEDH . e e e 1.10% 0. 1 MA 1.34%
AARME H v ety S e sy e 1.10% 0. 1% WA 1.35%
ARSI H . e b v e R e A R R e 110 0.10¢% A 1.34%
I 1.10% 0. 10% WA 1.34%
AR S e e R e e B 1105 0. 1 A 1.34%
B R A R L R 1.10% 0.10¢% MiA 1.34%
- 1.10% 0. 1% MiA 1.34%
A R AT H - i b A b A bt B A 1105 0. 1 WA 134%
0 T e 5 e ANt e ied i R AP i e TS 1.10% 0.10¢% MIA 1.34%
AT TIBLY o v i b e S e S e O S e 1.10% 0.10% MNIA 1.34%
AT USRI H .t e e e e e 110 0. 1k WA 1.34%
B L e Wi 1104 0,10 0.70% 204%
Bl s s s e s srpenpn e e 1.10% 010% 0,70 203%
A ! 1.10% 0. 1% {0.70% Z04%
B AT ERIEY (oo rm it o W 6 W B ) 1.10% 0,10 0. 70% 204%
B TS D) o s e S e N S R R 1.10% 0. 10% 0,70% 2.04%
BTN oo B e o R 1.1{% 0. 1% 0. 704 20%1%
L T 5 T TP 1.10% 0, 10% 0.70% 203%
B IS ) o e e e R E e Sl 1.10% 0, 10% 0.70% 201%
B i e e R A S R T R e 1.55% 0. 10 MiA 1.7%%
o 1 1 1.55% 0.10% hIA 1.50%
L e e e e e S e e 1.55% 0.10% MIA 1.79%
IS b o i o e e G T 1.55% 0105 MiA 1.7%%
CETIBENEL | s e i i i i A e 1.55% 0.10% MIA LE0%
B et e e e e e 1.55% 0. 10%: WA 1.7%%
o S s L S S 1.55% 0. 1% MiA 1.7%%
L e R R A W T D Y 0.55% 0.10¢% WA 0.80%
LD ittt et e e e e e 0.55% 0. 1% WA 0.7%5%
| R s ol R e e e L S R S (L55% 0. 1 A 0.7%5%
TR i S as S e s 0.55% 0. 1% NIA 0.7%%
BRTETI EE v i o e i e G o 0.55% 0.10% NiA 0.79%
o e A e O e AT (555 0. 1 WA 0.7 %5
TR R e RS 0.55% 0.10% WA 0.50%
D st A S G o A R e S 0.55% 0.10% WA 0.50%
LA HED H L e e e e e e 555 0. 1l WA 0.77%
T N s R e D e T e S ATl 0.55% 0.10%% NiA 0.78%
i B e IO 0.55% 0. 1% MIA 0.81%
| {L55% 0. 1 MiA 0.7 %%
4457 W ¢ I e e A R e 0.55% 0.10°% NA 0.78%
TTARD, it i e e iy G s 0.55% 0.10% NIA 0.79%
L2 L N ey 1.65% 0.1 MiA 1.5%%
. 0. 50% 0.01%(8) NIiA 0.58%
2 0 A et R ed s AL Tk A I R e oy S 0. 5% 0.01%(8) A 0.57%
B B - T T T s 0. 505 0.01%(8) WA 0.585%
L 1 0.50% 0.01%(8) NIA 0.58%
B TR s e e RS R N/A 0.01%(%) MIA 0.08%
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ABFCPI
Management  Management Company  Distribution  Total Expense
Fee Fee Fet Ratio®

European Income Portfolio {continued)

Class
R o T S B L S R T N MNiA 0.01%(%) MIA 0.08%
O o T B A AT S R e 0.385%(10) 0.1 MIA 0.63%
W2 CHFH I R LTy ) 0. 10:%: NiA 0.63%
L L R R e o e g P S e e D.385%(10) 0.10% MNIA 0.63%
UM G ot i e W L i s SO b 0.385%(10) 0.1 NIA 0.63%
WA HKD H 0.385%(10) 0.10% MIA 0.63%
WA USDH D e e T | i 5t T4 0.10% MNIA 0.63%
N T s e e R s e 0.385%(10) 0. 1% NiA 0.63%
WT SGD H 0.385%(10) 0. 1% NIA 0.62%
WTUSD H 0.3E5%(10) 0. 1% NiA 0.63%

Energing Markets Debi Porifolio™*

Clasa
N s B e R W G K 1105 0.05% NIA 1.36%
AEUR.. 1.10% 0.05% NIA 1.25%
o e 1.10% 0.05% WA 135%
A2 CHFH 1.10% 0.05% MiA 1.33%
A2EUR.. 1.10% 0.05% MIA 1.36%
A R TR e R R e T RS 1.10% ). 055 NrA 135%
AN HRD. s ey s sl e v i i e 1.10% 0.05% MiA 1.36%
AZ PLN, 1.10% 0.05% NIA 1.38%
= I 1.10% 0. 055 MiA 136%
b B B el e L R R G B R R L10% 0.05% NiA L35%
5 1 1.10% 0.05% MiA 135%
AAAUDH . ..o ia it i m et e e 1.10% 0.05% MIA 136%
AT N B RS O e L LR A A T R TR L 10%: 0.05% MiA 1.35%
AAEURH 1.10% 0.05% MIA 1.31%
R it i ¥ i K oA T s T S 1.10% 0.05% MIA 133%
AAHED . L10% 0.05% MiA 1.35%
AANZDH 1.10% 0.05% MiA 1.35%
ABBIME H s v s i o s 6w Mo R i 1.10% 0.05% NIA 1.33%
F N 1.10% 0.055% A 133%
AAZARH L.10% 0.05% MIA 1.36%
B T e A B R 1.10% 0.05% MIA L35%
TR TENT . st S o S s 1.10% 0. 05% WiA 133%
AR EUR L.10% 0.05% NiA 1.35%
L R e e e s 1.10% 0.05% MiA 1.36%
AT ¢ i M, 0 e i s o s 1.10% 0.05% NIA 1.36%
AT CADH 1. 10% 0.05% NiA 1.36%
A BT e s e S R S R TR 1.10% 0.05% MIA 1.36%
AT B« oyiicaiosicisascii i £ e o S B i i S 1.10% 0.05% A 1.35%
AT GBFH 1.10% 0.05% NIA 1.35%
. 1 7 R gt el L ol 1.10% 0.05% NiA 136%
ATHED F-n s e e o i s v e s S 1.10% 0.05% MiA 1.36%
ATSGDH L.10% 0.05% NIA 1.36%
L | T 1.1 0.05% 1 .00 2.39%
BT L e s R e e A 1.1 0.05% 1.00% 2.36%
G vwrwiia 1.55% 0.05% A LE81%
1= 1.55% 0.05% MiA 1.79%
e e R R e G e 1.55% 0.05% MiaA 1L81%
CIEUR.. 1.55% 0.05% MiA L.50%
GBI B e i s e S e R i B 1.55% 0.05% MIA 1.78%
I s P M R R T 1.55% 0.05% NiA L78%
EA...... 1.1 0.05% 0.50% 1.86%
BARAUIIH. s s o s s R i s i 1.10% 0.05% 0.50% 1.86%



EDINETOOO OO
I o =755
OO0oOdOoOoooooooooooodn
TapLe 1
FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Emerging Markets Debt Portfolio™* {continued)
Class
Bl T B T T S P R e e 1.10% 0.05% 0.50% 1.86%
BT i s B S B i S 1.10% 0.05% 0. 50% 1.56%
] = 1.1% 0.05% 0.50% 1.85%
L e e R R A P R R 0.55% 0.05% WA 0.81%
L2 o s e e B e e R R R e 1.55% 0.05% MiA 0.82%
BERTTENEL. i oo thmos oty e sotnssogn 8 pimmie g it i 3 s 0.55% 0.05% WA 0.81%
LR E i e e T s e T 0.55% 0.05% MIiA 0.80%
LB o i R S s 0.55% 0.05% NIA 0.7%%
L BN B i e 6w ot i T B ) i, i o 0L.55% 0.05% MA 0.50%
N 5 0.55% 0.05% A 0.7 %%
i 2 D R e e T P PR A et R S e S L 0.55% 0.05% MiA 0.50%
R R R B B e R R L.65% 0.05% MiA 1.91%
T 1.65 0.05% A 1.90%
R e R R DRy R v N N el e o N/A 0.016:(8) NIA 0.09%
Sl e e e e e S v o G 0.55% 0.01%(8) MiA 0.67T%
L IR s T i 3 RIS B Wi 0.55% 0.01%(8) NIA 0.62%
L | e L L g 1.55% 0.01%(8) MiA 0.62%
B S e e R S R S S 0.55% 0.01%(5) HIA 0.63%
ol v R R R P R R R 0.55% 0.01%(8) MIA 0.50%
7 S MNiA 0.01%(%) MNIA 0.12%

U T TIRTURTIPTRTHOR - | . 0.05% N/A 133%
A e et et et e v e s 1.10% 0.05% NIA 133%
R R T R R A 1.10% 0.05% NIA 1336
ATHEDY . .oounis e tovoes baviinmivio s L109 0.05% N/A 133%
AZSOD . e 1.10% 0.05% NIA 131%
I e 1.05%(5) 0.05% NIA 1.25%
Tl o ) e e e e I T 0.05% NIA 1.25%
BB s oo et e s et r e ne e e e e s 1.10% 0.05% NIA 1.33%
AAAUDH ..ot et e e 1.10% 0.05% NIA 1338
ARMRD - il L a1 0.05% N/A 133%
T T 1.10% 0.05% NIA 1.33%
AASGD H. . oottt et 1.10% 0.05% NIA 133%
ARZARH ;oo ol e i o s 1 0.05% N/A 133%
ARBUR I oot e s 1.10% 0.05% NIA 133%
L T 1.10% 0.05% NIA 133%
ATAUDH. . ..ottt i ieieee e ineeiinnnnes L10% 0.05% N/A 131%
RTBEIR o e e s R e S s 1.10% 0.05% NIA 1.33%
F a1 T — 1.10% 0.05% VA 1.34%
14 R I 0.05% N/A 133%
RESOD o s i e 1.10% 0.05% NIA 130%
ATROH ooy S Sy S S L T S b i 1.10% 0.05% NIA 133%
AN L ettt e e e LOST(S) 0.05% N/A 1.25%
AXEUR - e e 1.05%(5) 0.05% MIA 1.25%
BE - e e e 1.05%(5) 0.05% 0.45% 1.7(M%
BB . ocvncimn s ona s s paisssaaaacs: 1 OTN(0Y 0.05% 0.45% 1.70%
R 1.55% 0.05% N/A 1.78%
e N RO R S AR T T 1556 0.05% NIA 1.78%
CO PR oo oy b aa v L e dumaman . (1,559 0.05% NIA 1.75%
o 1.50%1(6) 0.05% MIA 1.70%
B SR SR et e T 0.55% 0.05% NIA 0.78%
TR s e R R 0.05% N/A 0.77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratio®

Mortgage Income Portfolio (continued)

Class
D s e B A s R N R R R 0.55% 0.05% MIA 0.78%
LTI i i R R R S W, i 1L.55% 0.05% MiA 0.77%
I L 0.55% 0.05% MiA 0.78%
i) 231 - R R e e el e el v e e 0.55% 0.05% NIA 0.77%
R g s K U o R W o i 0. 505(T) 0.05% MiA 0.70%
B s B B T L T8 A W B o T 1.65% 0.05% WA 1L.8%%
W ek A T L s e 1.65% 01.05% MiA 1.88%
o e R R s S e MNiA 0.01%(8) MiA 0.0%%
B o i R T g R e 0. 50% 0.01%(5) MIA 61%
b 5 (). 5% 0.01%(%) MiA 0.61%
B BT s i e R R I R S 0.50% 0.01%5(8) MrA 0.5T%
ol B e B o e R R 0.50% 0.01%(8) MA 0.5T%
5 | 0. 50 0.01%(8) MIA 0.605%
AL e s e e R R e e T e e i T DR 0.50%% 0.01%(8) MiA 053
B e A e e I R r e P N/A 0.01%(5) HIA 0.11%

Global Bond 11 Portfolio{m)

Class
B R T R R R R R SRR 0.45% 0.01%(8) MIA 281%

x®

EEY

LEY
(k)
e
d)
ie)
in
{g)
ih)
(1]

i

k)
{1

Unaudited. Annualized eates, The TER calculation followss the gu‘ﬂ:l'mu a5 ouilined by SPAMA 16 :H.I:,r 200E.

For tue Total Expenise Ratly caleabition of the Parfalios the wotal net assen of the undarlying fupds maneged by the Ieveziment Manager are
remeved from the computation of the net management fee, Management Compary Fee and taxe d abonnement of the Portfolio to avold duplicated
faes,

Ehare class liquidated on Movember 30, 2022,
Last official WAV calculated on March 31, 2023, See Note A,
Share class liquidated on December 30, 2022,
Share class liquidated on May 15, 2023,
Shere class liquidated on March 23, 2023
Skare class liquidated an October 31, 20C2
Share class lguidsted on December 16, 2022,
Share class lquidated on fanuary 3, 2023
Shere class liquidated on March 21, 2023
Share class liquidated on March 31, 2073,
Shere closs liquidated on December 8, 2022
Share class liquidated on Ocrober 12, 2022

(m} Lastofficial NAV calculated on Cetober 18, 2002, See Mote 4.

Maragement Fees for the peniod are reflected at their effective mte 23 determmined by the Followsing:

i1}
2)
13}
)
15)
1)

{7]

Up s 1 A5% up 1o 515,000 000,000 and up © 1.25% on the excess of $15,000.000,000, The consecutive fee bevels will apply to the not assets of the
Partfalio.

Up o 1.95% up to 515,000,000,000 and up o 1.75% on the excess of $15.000,000.000. The consecutive fee levels nall apply to the net assets of the
Portfolie.

Ep e 005 up 1o BL5.000,000,000 and up w 0.T5% an the excods of S15.000,000.000, The consecutive fee bevels aall apply to the net assets of the
artfiallo.

Up w 2.00% up o 515,000 000,000 and up w0 1.85% on the excess of 515,000,000,000, The consecutive fee levels wall apply to the net assets of the
Partfolis.

1.05% up o $100,000,000, 1.00% cn the next 3100000000 and 0.95% on the excess of 3200,000,000. The corsecutive fee bevels will apply to the
net assets of the Portfolle

1.50% up to 100000000, 1.45% on the next 3 100,000,000 and 1,405 on the excess of 2000000000, The consecutive fes lavels will apply to the
neat assets of the Portfalio

0.50% up 1o 100,000,000, 0.45% on the next 3100000, 000 apd 0405 on the excess of 200,000,000, The comsecutive fee levels will apply o the
net azsets of the Portfollo.
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FEE SCHEDULE {continued) ABFCPI

Management Company Fees
(2 Anmual fee equal to the lesser of B50,000 or 0U01% of VPTG dnil_'..- MAN.

Muoximam Mansgement Fes s disclosed in the prospectus of the Fund

(9 Upwl15%
(10} Up w D55%
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TABLE 2
PortroLio TURNOVER ABFCPT
Turnover®
ABFCPI-
Dynamiec Diversified Portfolio . ....uvu v iisiiiisine s st rras sna i s s s s e ea sany e s s s r e 158.91%
Global Equity-Blend Portioll .. ooy i i i s i i e o st e e e e i i ied 45.34%
Emerging Markets Growth Portfolio. ... . con it e e e e rr e s e e e s s e rrn e 4251%
Asla Ex-Tapan By PRl oo me e s snnpannyes sons on smmmsny ras snsasn spansto s mnmsninsanu s bt s 126.82%
Jopan Stratagio Malus Pontfollo: .o i i s v e S S T i e s 99.75%
China Low Volatliity Equity Portfollo . ... coes i i i e iires svsi s eissss i iasma by iwasans inaa e BR.00%
b T T Lo St L L e 111.1 7%
iGiobal Hiph Whsld Pomtfobio oo i i s b S B s T T i o 2 B TR i 31.79%
A LEam Trasrinrns PO o s ovninn s swnimins s ninn s b Gann s 0 a8 004 E S 8 A AR RS R 8 1228%
European Income Portfolio ... ... i i i e e e e e e e e e e e e n e e e 600
Emerging Kfarkets Eebt Part oo o s i s i b e e 102.79%
Mortgage Income PortFollo ..o e e e e 11.41%

* Unawditedd. Calenlated in accordance with AICPA goidelmes. Average market valve of securities for the year is calcalated based
on it end valuation,
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Porrrorio OF INVESTMENTS AB FCPI
Angnst 31, 2023 American Income Portfolio
Rate [rase Prinipal Valug Bl At
AN (USIH L]
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ONANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
UMITED STATES
US Treamery Bosds 388% 012043 USD W aeE § 176322 349 0&%
U3, Treamry Boadsla) 6.13% 10132027 Fad D4 ELBEE 18
8. Treasmry Boada(z) 6. 13% OB/ 1552029 537115 SER S50 T1 28
U8, Treasy Booda(s) 6.05% 05 152030 T4TOTT 33 601 463 410
8. Treasry Boads 6. 75% OB 152026 13,643 14,414 577 ol
UL, Treasury Boads TEI% 0N 12005 21731 Ha4ndT 11
U5, Treasmry Motea 538% 05152033 3759 15431025 o2
U S, Treanry Motea 350% 0132023 307 £20 2T AT RS 14
U5, Treamery Notes 388% 11302027 17,716 17 447 862 0l
115 Treasury Notes 388% OR 192033 5189 Somlgle 02
U8 Treamry Nowa A 00T DN IWA02E 474 600 26 66T 500 22
U8 Treamry Notea A00% Q62028 26T (20 263 Ble 22k 13
US. Treasury Notes 4 13% QAL2025 109 300 107762 969 05
1S, Trea sy Mot 413% 1032037 196 553 194 442 451 09
U5, Treamry Noima 4 13% 0T L2028 652294 G4 420,706 3l
U8, Treanay Notea 4 13% 101502052 2EE AT L 600 13
U 8. Treaamy Nots(a) 463% Q62025 348,120 345 161 626 17
U5 Treasury Motes 475% OWIV2035 100], o WiEkIms 03
5019210533 340
CORPORATES - INVEST MENT GRADE
FINANCIAL INSTITUTIONS
BANEING
HEMN AMBD Bank NV 480% 041872026 7.000 5,745,373 oo
A1E Group PLC A 26T 04 12025 65,061 65,065,335 (1]
ALE Group PLC T58% 10/14r2026 40415 41,423 075 o2
Ally Fnaneial. Ine £ T0% 0014033 15,0 Be3sas 01
Ally Financial, Inc G.00% 06 1372029 15439 15412 841 ol
Ally Roancial, [ne T10% 10152027 10542 20,105,761 ol
Al Fnancial, [ne BO00% 1M0L2031 29727 0L 39 ol
AmBouth Bansorp £75% 1M0L2005 11,920 noeMs 0
Australia & New Zealand Banking Group L 440% O3 192026 B TED B 450533 (111
Australia & New Zealind Banking Group L [
United Famgdemih) 6 T5% 06 1572026 43,923 42 95595 o2
Bapoo Sanmnder SA 4 18% 034200 1100 Basss 01
Bamor Santander SA 318% 111972025 40,400 AT T14 o2
Bagso Santnder SA 692 % QR0r2033 31,600 31605 854 i3
Eank of America Corp., Senea B. BOS% 061572027 34 006 36485 820 2
Baek of Amenica Corp., Senes Xib) 625% 002034 5657 5610630 0D
Bank of lreland Group FLC G.25% OW 162026 1177 11,167 499 al
Earslays PLC(E) S 13% 1152025 26 640 5 T 0uT 0l
Barciays PLC TI0% 1002028 37,126 5 658 168 2
ENP Panbas 54 463% 03132027 13,520 By 0l
ENP Panbas SAk) T36% OB 192025 18,753 16,345,235 ol
ERFCE5A A 50% 03 1562025 15,000 13 5T 5e6 ol
EFCE 34 463% 07112024 216m 21287295 0l
EFCESA 515% OWZLa024 23,413 HOMsE ol
EFCE3A S9E% 01182027 30,162 I S 209 ol
Cagaal One Fuaneial Corp 4.93% 051002028 19,600 1B a4l 717 ol
Capital One Finameial Corp 54T% OXOL2029 16,062 15,757,017 L8]
Capite| One Faanaial Carp 385% 0N0V2034 9.0 S5 00
Capital One Fimanzial Corp 638% Qa/0arz034 12559 12 44 537 ol
Citigeoup, Inafkbd .. .. 388 % 0N 1ar2026 24915 20,695 552 ol
Cingroup, Inz , Senes O(k) (2) ST0% 10002023 6,148 6,162 255 oo
Cingroup, Ine ., Senes Pl 395% 0N 1V2025 10,855 W0ETess 0l
Citigroup, Inc, Senes LI(k) 500% 0N 122024 26,500 25357083 ol
Citgroup, lns., Seres Vib) A T0% 0L32025 QT BTG G618 [11]
Crogroug, Ine., Senes W(k) 400% 124102025 16,145 14,535 129 ol
Corrererzbank AG 8 13% 0N 1972023 13 584 s 00
Credit Agricols BAib) 8 13% 1M230005 41,187 41041573 o2
DCuamske Bank A5, A30% Q4012028 340 JLETT A 0z
Damske Bank &3 G4T% 0M0R2026 45,79 45,313 585 02
Deutsche Bask AGINew York HY 306% 112025 11625 1n2arvese ot
Deutsche Bank AGINew York HY 6 12% O 1452026 24 30 24 152 550 1
Cewtsche Baak AGINew York NY 672 % 0V 1ar2029 1751 17627141 0l
Deutsche Bank AGINeaw York NY TO8% 0X1W2034 15,545 15,163 387 ol
Deutsche Bank AGINew York HY T15% 0132027 10,386 10,433 524 (5]
Duszover Bank 597% OROX2028 A b5 I 0095 02
Chszower Frnascial Servicss GT0% 1192052 5,741 BESSALT 111}
Cwesdner Fusding Trast [ B15% 0602051 11,620 12385 985 ol
FrstCiuzens Bank & Trost Ca 29T ONITr2025 216 2615066 111}
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AB FCPI

American Income Portfolio

Raze [raze Prinsipal Valun Pl Asses.

AN (USIH L]
Galdrran Sachs Oroup, Ine (The), Senes Pk (4) §50% 102023 USD SEM % TR 0%
Goldman Sachs Group, Ine. (The), Series Wik) T50% QX 102029 17,000 1T 070294 ol
HEBC Holdings PLC 404% 03132028 14323 15 435 998 0l
HEBCZ Holdings PLC A 76% 0322033 1705 15,135 285 ol
HEBC Heldings PLC SAS O lara027 3454 FAS2ATT G0
HSBC Holdings PLCHbY &38% 0302025 9850 456 000 0o
HEBC Haldings PLC(b) G50% ONI2028 17335 15 556, 10 18]
HEBC Holdings PLC. . Tia% 1002026 12567 12923 675 ol
HEBC Haldings PLC T30% 1102023 11,453 1055257 ot
HSBC Holdings FLC 811% 1102033 15,000 16,208 30T ol
THG Grosp NV () 6 T5% 04 1652024 31,753 04461 o2
Intesa Sampaclo Spé 502% O6/barz024 20505 ZBEIL OGS ol
letess Ssepaclo Sph 571% 01152026 300 1E6304 00
Intesa Sanpaclo Sph TO0% 1W2U2005 7544 T 64 606 o
KBC Group NV 580% 01972009 6,953 6,910,066 0o
Licwds Banking Group PLC 458% 1H10z025 22665 21 05,309 ol
Lieyds Banking Creup PLC 587T% O30S0 16558 WBEE5 118 ot
Wowds Banking Group PLC S99% OROT2027 16,266 wrETE 0l
Liods Banking Oroup FLCE) T50% Q622024 19,746 12272 341 ol
Liowds Banking Group PLC .. TO5% 11152033 11,000 11,795 564 ol
Minsubashs UF] FBpanaal Group, I S0 OTH2023 19,113 18 g0 550 (1]
Mitsukashs UF] Finansal Group, Ine 548% ONXa2031 5,457 5416296 00
Mizuho Reancial Group Cayman 3 L 460% 0322024 IT o0 17,720,355 0l
Mizuho Baancial Group, Ine 5.41% OW 132028 1R ] B4 500 o2
Mizubo Reanasl CGroup, lne 56T Q5029 19 544 19 472 335 1
Mizuho Rrancial Group, Ine 574% 0XX2031 19,544 1#347406 01
HatWest Groap PLC 42T O3Z2r2025 21,152 20815 12% ol
HatWest Groap FLC 581% 0N 132029 31,563 31258616 o2
HatWest Group FLC TaTR 11102026 1307 15 066,141 ol
Hordea Bank Abp(b) A63% (2026 59 046 S5E03TF 03
PHC Bank M& ... . 5.90% Q4012026 7.500 733541 i3]
Santander Holdings USA, Inc 2.49% Q12028 11,140 & Tan 15T oo
Sartander Holdings USA, Ine A4 408 OT 132027 4 359 40,135 259 0z
Sactander Holdmgs USA, Ine 6 50% 0302029 15,386 15316760 01
Bantander Holdings USA, Ins. . 65T% 06 1202029 10 565 12475276 ol
Santander UK Group Holdings PLC GV 1U2L2026 37306 /001 03
Skandinaviska Enskilda Banken AB(E) GEET 06302027 G0 S5 366 00
Socete Cenerale SA 425% 04102025 11,148 10,737 450 01
Bowmete Jenerale B4 AT5T OB 192026 1T 2650 16,240 724 18]
Socaete Genarale BA 475% 1M242025 2211 21230000 ol
Semete Cenerale 84 S45% 011202037 6504 & S pad 111}
Standard Chartered PLID 282% OLIN2026 1700 BI45T 01
Suandard Chartersd PLC 6 1T% 0U09r2027 2T 22 8362651 ol
Standard Chartered PLC 6.19% 0702027 T.145 T 1500054 o
Stasdard Chartered PLOE) (4) T 14% 0Vw2027 34013 31541176 02
Standard Chartered PLC TIE% 10142025 14214 MR 01
Sumdterno Mitsi Finascial Geoup, lae. 5718 0N 1%2050 15,000 15058 279 ol
Svenska Handelsbanken B (%) 438% 0302027 1,50 1,596,210 G0
Svenska Handelsbanken AB(Y) 4 75% 03012031 13,600 10,531 303 i N}
Suedbank A5, Semes NCS(B) 563% 0172004 13,600 Lomme 01
Synchromy Bank : 563% 0822027 13,761 15 (82 a6G i
Truist Finanesal Corp 195% 06052030 2384 1 B 0o
Truist Financial Corp 512% 012054 11651 10624012 ol
UBS AG 513% 03192024 7.4 Teshase 00
UBSE Groap AG 4.40% 05 1202026 4473 4345603 (11}
UBS Group AGHE) TO0% 0132024 12,992 12 B 1l ol
UBS Craup ACHE) 7009 03 191035 28,547 BTG 01
UmiCredit Spa 463% 04122037 1425 1357788 00
UniCredit SpA TR 1042023 &7 550 67 897 536 03
U3 Bancorp . . 4 84% OMOL2034 7557 TO45, 174 L2y
Wells Farge & Co(b) TEI% 0N 1562028 20819 30 5000366 0.1
2002 626947 1004
ERCEERAGE
Charles Ssbwab Corp, (The)_ Series G(E) 536% 06012025 19,300 eS8 0
Homunr Holdings, lnc 571% 0102026 41 652 41330 514 L]
60 005 556 03
FINANCE

Harcagte Lul. 2.85% 0Vbarz0ls B 142 T 008259 oo
Aipcaste L 4 25% 06152006 1132 10790 00
Aapcaste Lid 4 AT OIS0 1z.2%0 12207951 (L8]
Auccaste L 335% QarVa0es 46031 TSl 02
Marcaste Lud, 6.50% 07 1ar2028 13 555 13 Ta 70 ol
Awaton Capital Group LLC 195% QU320 5354 4826502 0D
fAnaton Capial Groop LLC L95% OWI02026 13,175 11,550,756 ol
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PorrroLIo OF INVESTMENTS {continued) AB FCPI
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
AT (UBIN L)
Awanon Capirl Group LLO 350% 10002027 USD a6 % T415348 00%
Awiation Capial Growp LLC 4 13% ORIOL2025 117 11E435 00
Avigtion Capital Growp LLC . 436% 01302024 35,75 35341854 02
Avatien Capital Groep LLC 458% 100012025 4,585 4801466 00
Amraton Capital Grogp LLC 550% 112024 A0ETE WANGmME 01
Awabon Capial Growp LLC 638% 0N 1S2030 1.4 1251548 00
Bynchrooy Financsl 2HE% 10EA0E1 hi] 13 341 oo
Bynchroay Financial 395% 1n0U2027 2433 21,708 573 1B ]
Synchroty Financs| 4850 O 132025 1786 WAy 01
Synchmoay Financial 5.15% 031972020 M4 MW OO0
1 8% 005 10
IHSURANCE
ACE Capital Traut I 270% 0012030 31,826 ITETEE 02
Allstate Camp (The) 650% 0% 132057 665 M55 00
Allsmate Comp (The), Saries Ble) §56% 081592053 35,856 35376525 02
Argentum Netberlazd s BY for Sunss B Led 363% OW132052 21,331 20155 0l
Argentum Metherlazd s BV for Sunss Be Ltd, 575% 08152050 18612 1TE501 01
Clowene PLC for Zunch Inmmanee Co, Lid,, Senes E 563% 0622046 3300 JHe s 00
Hartford Finanesal Services Group, [ne. (The), Series 100N T.T5% 0N 1252047 61,341 52 594572 1]
Laberty Munsal Group, e TB0% 03152037 6,501 6831836 0D
MatLife Capital Trust IV T88% 1152037 11997 15T 01
MetLife, lnc 640% 1152066 T 45 T4z 950 00
batLife, Ine 10.75% O&0LU2039 B 50 Uolemsl 0l
Hatioawide BMuzual lnsoranse Co () Ta4% 1012024 1,000 LT 00
Prudeatial Rnaneal, las ) 520% 03152044 A% 6k AlMaheme 02
Swnss Re Finance Luxembourg SA S00% 0022049 15 690 14566 711 1
0BT 203 14
EEIT:
fmmenican Tower Corp. 2.10% D& 12030 14 865 ILEI5975 01
American Tower Corp. 525% 07152028 D051 LTMETE 00
Begnon Properuss LP 675% 1W0L2027 19,653 HEagGs 0l
GLPCapinl LAGLP Fnancing [1, Inc 5215% OGI0L2025 14,960 4554 01
GLPCapial LAGLP Rinancing [F, e 538% 04152006 5,190 5081993 00
Omega Healtheare Investoes, las 450% 04152025 3,885 imEsl 00
SITE Centers Corp A4T0% OGOL20T 15600 1TateTa 01
3pirit Bealey LP 400% 0T 12029 14 582 14 mee 01
Stors Capital Corp 463% 03192029 4573 31530341 00
VICI Properties LEVICT Note Co, Ine_ 56%% 0S0Ua024 115 1236 T8 oo
W23 194 05
2EMTIE295 136
INDUSTRIAL
BASIC
Calanzse US Holdings LLC G05% 0341502025 4358 4361281 00
Celanese US Holdings LLC 635% 11152028 o b W 113
Calanese US Holdings LLC 655% 10152060 2375 25,755 583 0l
CF Iedustrees, Ine 5159 03152054 357 345450 00
Fresport-McldoRan, Inz 540% 111402054 D E0G SERESY 0O
encore Fusding LLC 540% OS0Rr2028 30,38 e ed 01
Glencores Fusding LLC 370% QNR2033 17 504 17000017 @1
Huntzmin bematosd LLC 450% 0R0LU2029 13,936 RoM215 01
MEGlobal Canada ULC 300% 0N 12025 SETS 5756619 on
MEGlebal Canads ULZ 588% 051802000 511 3138358 00
Cilin S61% QROU2009 26858 25TME54 0
Redien & Haas Ca. Ta5% ON 152029 16,500 leaarime 0
1B045] 63T 06
CAPITALGOODS
Geaeral Bleetne Co, Senes Dib) (d) 8.85% 0N 152083 18928 Wesise ol
Fagal Rewnosd Corp 630% 0N 152050 7050 TORRIT 00
= 7 £ R
COMMUNICATIONS - MEDIA
Curmcty Rnancing LLC/Derecty Financing Co-Chlagor, e 5668% 081502027 28, 1 24 55,710 ol
Dascovery Comamenizations LLC 4 13% 0152029 11306 10,387 e ol
Prrarmount Glabal 405% 01152051 20,000 1TRE3 263 01
Teme Warner Cable Enterpnses LLC 835% 0T 132033 15,020 16 654, 553 18
Wamermedia Holdings, Ine 405% 03192029 1,895 L7 m6 00
Wamnermedia Heldings, Isc 4 28% 03 1N2052 19,532 IT233705 0l
BEETGA4E6 05
COMMUNICATIONS - TELECOMBMUNICATIONS
ATET, Ine . T13% 14152031 3,042 3,245 673 oo
British Telecorrmunicanoas FLC SEVE 112050 076 AR TEE 02
Spnet Spectrum Co. LLCT Spnint Spectrum Co. [ LLCY
Fprint Spretrum Co. 1T LLEC 474% 03H2025 6,132 &153207T 00
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AB FCPI
American Income Portfolio
Rate [rate Prinsipal Walus el Az
AN (USIH L]
Spret Spectrum Co. LLCISprine Spectrum Co. 1] LLCY
Sprint Spectrum Co. 11 LLC 515% 0WW2028 USD BEE % BEERG _00%
GEIERIGE 02
OONSUMER CYCLICAL - AUTOMOTIVE
Ganeral Motors Co GI5% 1022043 T.2530 T 00 142 oo
General Motors Co 680% 1vMOL2027 15 15,463 0D
General Motorz Finaneial Co, e 580% 062028 28,680 ZEA419.TID ol
Ceneral Movors Financaal Co | [ee 585% 04062030 44 531 43 5418 02
Harley-Cavidson Finasmal Serviess, [ne 305% 0N 1412027 27,594 24 §15.301 Q1
Hazley-Cavidson Finapmal Services, [ne 3.35% QG025 10,525 SyRe 01
Harley-Davidson Finaesial Services, [ne 6.50% O3 12028 45611 46,714,128 o2
Hyundn Cypaal Arrenica J6E% 06262023 46,933 MEE22T 02
Lexr Cogp 3.50% 03052030 7020 6,119 586 G0
Lear Corp 415% 05152009 2000 185875 00
Hazsan Motor Asagtanca Cio. LLC. 185% O 1a2026 T 92,708 oo
Hassan Meter Aceptanes Co LLC 2485% 0N 132008 0 e a0s 01
Hazzan Motor Acoeptance Co LLC 2.75% 03092028 12,657 10661710 ol
Magsan MetorCa, 435% 012027 20,699 BT T O
Hassan MioiorCo, Led AB1E O 1050 Tk 641911 1]
271113 381 1
QONSUMER CYCLICAL - ENTERTAINMENT
Haskeo, Ine. F00% IW19ra020 6,713 15,178 869 0l
Mattel, Inc. 375% 04012020 10,407 QA8 44T 0D
Matted, Inc. 545% 10012041 B8] T4 507 ]
31,891 623 1
CONSUMER CYCLICAL - OTHER
Centng Mew York LLCICENNY Capual, Ise 3309 0315026 17887 135078 O
Intermational Game Technology FLC 515% 01152020 337 3,142 016 oo
Internanonsl Game Technology FLC 625% 01502027 35,757 15439 148 2
MDC Holdmgs. Ine 250% 0132031 T.000 S4x6656 00
MDC Haldmgs, Ina. 6 00% 01152043 m 325781 00
Crvens Corning TO0% 1H0U2036 1440 1,592 390 o
PuleGroup, Ine §38% 051502033 6,352 6609, T33 171}
PulteGroup, Ine TE8% 06152032 1.500 1715038 00
Rasores World Las Vegas LLCTRWLY Capuual, Ine 463% 04182020 1700 1385532 00
Resorts World Lag Vegas LLOTREWLY Capatal, Ine 463% Q402031 20,600 15803 T85 '}
0365713 04
CONSUMER CYCLICAL - RETAILERS
AotoMaton, Ine. 385% 03012052 10,000 5457767 0o
Macy’s Remi] HoMangs LLC 588% Q4012029 15172 15 742 742 ol
Macy s Ramil HoMmgs LLC 5.88% 03152030 4,040 356212 oo
Regs Stoves, [ne 4 70% 041572027 18,191 3 B TR
1 506 505 L]
CONSUMER HON-CYCLICAL
Aleia Group, Ine 245% 0042032 14,768 152435 0
Almia Group, lns.. 4 B0% (21412029 25,506 25004270 ol
EAT Cagal Corp. 4915 Q40202030 1,500 1412 05T 111}
BAT Cagital 642 % OR022033 19,040 18 5497 435 0l
BAT Capital Corp. T70% 11962032 11,741 RTMML 0l
EAT leternaonal Finance PLC 4.45% O3 12028 36,22 34 357075 o2
Chaddes River Labortones lnematons], lns. 4 25% 05012028 2000 1836207 i34}
IQVIA, lne (N 570% 051502028 R L] oo
Phulip Morna Intemational, los 363% 1W1M2029 13 551 BT 0l
Filgnmm's Prde Corp 4.25% 04152031 6,002 5,365 (86 31
Srthfeld Foods, lne J00% 10152030 4714 3,755 200 [i11]
135 (56 528 o7
EMERGY
EBcardwalk Pipslines LP, 4 80% QS0E2029 E0,000 2315131 {111}
Cesovus Enargy, Ine S 75% 111502039 191 198,132 111}
Cheniere Energy Parmers LP 450% 102039 4066 38515 00
Celumibea Pipalines Operating Co. LLC 5.93% 08152030 5653 5,101,555 0o
Columbea Fipehoes Oparating Co. LLC 604% 10152033 T.99 BOTE, 126 G0
Coannsntal Bassureas, lne O 575% 0V152051 1633 12071381 ol
Energy Trander LP $25% 10132009 11,355 e 01
EnLink Midstream LLC. 563% 0152028 17787 17,200 564 0l
EnLink Madstream Paripegs LP 305% 04012045 12536 10362 220 ol
EaLink Midstrearm Parimess LP 5.45% Q6012047 10,303 506 506 i3]
En Lank Madstrearn Partpsrs LP 560% Q40U2044 1916 1,633,502 o
EQT Cop 5.70% 04012026 B, 1% 8,115 400 o0
Hesg Corp T30% 08152031 45 174 AR 363 83 02
Heas Crrp . Ta8% 1M0L2029 16, 250 17 934 558 0l
Fander Mongan Energy Partners LP. T30% 0812033 2,000 P Teda0s 00
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PorrroL1o OF INVESTMENTS {continued) ABFCPI
American Income Portfolio
Rate [haze Frinsdpal Vil Pl At
AN (U L]
Marathon Chl Corp 4 40% OT w2027 USD 1 % 190 543 17151
Marathon Cal Corp 6 B0% 03152032 10,144 10,574 369 ol
Decadennl Petroleum Corp. 588% ONOL2025 5779 5,768 T80 oo
Ceridental Petroleum Corp. B RE% OT 152030 6 BO19 560 o
ONECE. lee 435% 03152029 11411 W0 0l
ONEQK, [ne 6 10% 11152032 12074 12,256 365 0l
Crantay, [ne. S65% 05152028 T S 17832 o5 ol
Crwintiv, [ne. G.25% OT 152033 25,55 25474 523 ol
POC Enengy. Ine 575% 05192026 B.ood BITR 214 [111]
Suncor Energy. Ine. T15% OROV2032 12,150 BOWE Bl
Tennessen Gas Fpelige Co. LLC TO0% 1041502028 17,000 g 00.9212 ol
Var Energn ASA T50% V152026 16,556 17,201,380 ol
Var Energ ASA B00% 10152032 P 1 25,100 456 18]
Western Midstream Operating LP 395% 0602025 21258 20504 To0 ol
Western Midsiream Cperxnng LP 4. 75% OB 152028 T 7574079 i1}
Maplasms 17
CTHER INDUSTRIAL
Comp 575% 06152028 32,305 200 02
LEQ Coap 625% 06152053 30,373 30,138 T4 L8]
[ S K
SERVICES
Global Payments, Inz. 530% 08/ 1572029 21,158 2 T35 504 [N ]
TBCHNOLOGY
Broadeom, [se 4.15% Q4132032 19,296 17,282,733 01
Breadeorm, [ac 4939 05152037 100443 QMm38ssE 00
Dedl Inwmatonal LLCTEMC Corp S85% 0T 12025 6138 4 148 BRR oD
Entegns Eserow Corp AT5% Q& 152029 A5E 33 3790B6 oz
Jabil. Ine 545% OWOU2009 .11 TETEsE 00
Laideg, Inc T 13% OMWOU2032 00 2T EsT 00
Mizron Techaolegy, Ine G75% 1102029 30,653 32,114 562 o2
HXP BVINEP Fonding LLC 535% 0302026 21,05 HES53T74 i B ]
HXP BVINXP Funding LLC 553% 1002028 1.500 1497260 00
EK Hymix, Ine 2389 01192051 6118 4725421 060
5K Hymix, [ne 6.25% QN 1T2026 3,141 3,150 599 111}
5K Hymx, [ne S.50% 01172033 5,000 5,050,000 111}
Western Drgetal Corp 285% Q02000 B4 05000 0D
Wesern Digetal Corp 3.10% 0XOu2032 576 1elaTes 00
Western Dagital Corp 4 75% QN 152026 8,564 B 151G ]
B = -
TRANSPOERTATION - AIRLINES
Delta Air Lines, Inc./Skyhales 1P Led. .. . . 4.75% 1ANa028 31,075 0 B4 BE0 ol
Miteage Flus Holdings LLCiNG Flug [mellestual
ht;::u Lud. o gt sl 6.50% O&/H2027 4T 318 47,216,752 0z
TT a1 612 ]
TRANSPOETATION - RAILROADS
EMEF Funding Trust [ . 661% 1M152055 5,547 5408 420 (1]
TRANSPOETATION - SEEVICES
ArrCap Global Aniation Trust & 50% D& 1512045 2475 24340 534 01
ERAC USA Finanee LLC 4 60% 05012028 30,305 20 4R daa 0l
ERAC U3A Finance LLC 4.90% 0S0LU2033 47357 46,200 163 o2
WOSLIBL 04
1715301686 T4
UTILITY
ELECTRIC
Alexander Funding Trust If T4T% OTAV2028 15,636 15 44 262 1 §]
American Elecirie Fower Co, Ine 570% OB/ 152025 0541 12 553 450 ol
Elesmcite die France SA ) 2 13% 0312033 B2 8722193 00
Exnel Finance Inematonal NV ToS0F 100142052 30, 184 33 ,.2135.571 02
HextEr Energy Capital Holdings, Ine 605% OROV2025 6,475 631805 00
HRG Eeergy, Ine 3 75% 06 152024 10,265 10010881 i 5]
HRG Esergy, bno 4 45% OB 152029 T.457 GE 4TS 0O
HRG Emﬁ. fnc.. TO0% 03152033 15376 15,263 128 18]
Falomeno Funding Trust [ T.23% 012028 28,733 HITEIE O
144575400 07
dTRSNE1 117
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
Armoa] AIC Parent LLC S00% 100L2030 TS TH544 00
ASP Unifrax Holdinga, Inc. 525% 032028 21,002 14,174 176 1
Cleveland Z1afls, lae S T5% O3 152026 1E7% 1633 050 111}
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AB FCPI
American Income Portfolio
Raze [raze Prinsipal Valun Pl Asses.
AN (USIH L]
CVE Parmers LPACV R Miregen Finance Comp 6.13% 06152028 USD 321§ mOSSE 0%
Elerment Solutions, [ne. 3 8% OWOl2028 f5R B339 6TE oo
PG Rasoarces Auguar 20046 Pry Ll 438% 04012051 Q.000 7542 4TS oo
Fi4G Fesources Auguat 2006 Poy L 450% 0N 152027 T.5T% 6,504,555 oo
FRAT Blasoarces August 2006 Py L. 6.13% O& 152052 43,506 45065714 02
Craphic Packaging International LLD 475% 0N 182027 4750 4096593 00
Ingaviy Corp. 5 EE% 1M0L2028 &, 000 3597 e59 i)i]
Intelligent Pazkaging L. Flrh:r:r e linzellegent Paﬂkagm; Lad
Colgsuer LLC. & 00 O 152028 17196 25016 554 i
SCIL IV LLOISCIL USA Holdings LLC. 538% 1M0U2026 M 30 585310 02
Sealed Aar Corp iBealed Air Corp. US. 6 13% 0XOL2028 BE2S 02 202 111}
WE Grace Holdings LLC 4 58% 06152027 15,091 14 (52 068 0l
206 615 595 k]
CAPITALGOODS
Ardagh Wetal Packaging Rnance USA LLC
Ardagh Metal Packsmeg Fosnes FLO 600% 06132027 3358 JAE0SES 00
Ardagh Packaging Finarce PLO)Ardagh Holdings USA, lae 4139 ORI192026 4000 ITHFE 00
Ardagh Packaging Finapas F'I.U.ﬁ:rdagh Holdings USA, lee 525% Q402025 5,100 5554286 00
Eall Corp LR e 19352 =06, 159 (18]
Beerbardier, Ine S00% 0N 152008 16 L6200 00
EBombardiar, Ine T50% QXHOL2029 4855 4,762 532 o0
Bombardier, Inc TEER Q4152027 19 453 141861 Bl
Chant Indusires, Ine. T.50% Q1012050 0186 D.450,263 111}
Clean Harbors, Ine 313% OTHI2029 4501 4237605 00
Clean Harbors, Inc G38% Q2012031 4,620 4506412 0o
Eco Materal T'mhm‘.\lﬂstu tlw.' Tae% 013L2027 1043 1901 238 01
Eererald Debt Merger Sub LLC. G638 101502030 12,755 12 559 509 0l
Cniffen Carp 575% OW0L2038 41 55T BTA 02
LSE Industries, Ine 6.25% 10152008 18,127 16,566,713 ol
Meoog, e 425% 10152037 4,000 IEE2E1Y 00
Fdl - Ry FLC. 563% 10142025 000 16 600 oo
TE Elevatar S Mewss_ los 5.25% OT 152027 33,181 30N 02
WESDD Datnibubion, Ine T13% D6 152025 10,456 10,531 344 ol
WESD Dhambuticn, Ing T25% OR 152028 8,090 §28344 0D
218135116 10
COMMUNICATIONS - MEDIA
Advantage Sales & Marketing Ing 650% 11152028 13 968 11T ol
Aleee Rpancing 8A . S00% 0V 152028 41,386 13 520 T6R o2
Altc Financing SA 3T3% OB 12029 21913 T3 606 Ol
AMC Networks, Ine 4 75% OB0L2025 16, 865 15805 014 ol
Bamijy Entertainrmeet SASU 538% ONOV2025 500 2E3T0ES 0D
000 Holdings LLCI2OD Holdinga Dapll.‘a] Comp. . 4 50% 081502030 10354 B.T21.532 111}
CO0 Holdmgs LLCICOD Holdings Capiral Corp 450% 0&0L2033 6195 Sh5a0214 02
000 Holdings LLCIOOD Holdings Capital Comp 4 75% QX0L2032 10382 BE1 564 114}
OO0 Heldmgs LLCIOTO Holings Capiral 'pr Ti8% 0W0V2031 17,3483 s 0]
Clear Chanpel Cutdoor Holdings, les 5.1%% 081502027 35,171 IL5m0e 2
C5C Heddimgs LLC A% 0MS2031 7091 Sz 00
C5C Holdings LLC 575% 011502030 14,215 TaGE] oo
C3C Holdimgs LLC 6 30% QHOU2029 4724 3,905,760 a0
CEC Holdings LLC 1125% 05152028 13,685 15 495504 ol
DISH DBS Carp 525% 100U2026 3o TIN5 0]
DISH DES Corp 375% lH0yanzg i 410 2, 135827 o1
Cray Escrow 11, [ne. 538% 1112031 33 665 Dasieer 01
i HeamCosrermnications, [ne 5.25% 081572027 3,725 2945250 (11}
1HesmCameranicationd, Ine £33% 0012026 xR T19x400 00
LCPR Semor Secured Financing DaC 513% 0T 152029 FL T IT S SR 1
LCPR Semor Secared Financing DAC 675% 10V1S2027 25707 24,008,753 a1
MeGraw-Hill Educaton, Inc. 575% OBOLV2028 44071 32 336055 o2
Sinclair Television Group, los 5.50% 03012030 9,764 Sudm 0D
Sinus XM Radio, Inc. . JE8% OROL2031 25005 19,458 363 Q1
Sinus XM Fadio, [ne 400% 0T 152028 16,373 14182257 01
Sinus XM Badio, Inc. . | 5.00% 08012027 16,685 15410069 ol
Summer BC Badeo B LLC 330% 103102026 0 s 00
Uniwisson Commmnicatioas, ne 663 % 0H0L2027 275959 IT 049 13T ol
Usiivisson Communizations. Inc T738% 063072030 16,494 15974818 01
Ziggo Bond Co. BV 513% OX2ar2030 a4 615,303 oo
Zagge BV 488% 01142030 0061 23835 01
E245E0T 24
COMBMUMICATIONS - TELEOOMMUMNICATIONS
Coapect Fess SARLICoenect U5 Fmes LLO £75% 102026 40,042 Ipnsine 02
llzad Holding 3450 S50% 1152024 14216 15 530 s ol
Ilsad Holding SASU TOO0% 1V1N2028 pl- F017.706 oo
Teleaom lwalia Capital 54 T20% OT 182036 L2 850 11 605 403 0l
Telecom Italia Capial 54 T72% OROL2038 TEm TS k8 00
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PorrroLio OF INVESTMENTS feontinued) AB FCPI
American Income Portfolio
Rate [rate Prinsipal Walus Nl Az
AN (USIH L]
Vmed 02 UE Amanang | PLC 4. 35% 01 3U2031 USD 11640 % 9335080 0%
Voed 02 UE Rpascing | PLC 475% 0152031 6ETS 5,57% 408 oo
¥ ==k R
CONSUMER CYCLICAL - AUTOMOTIVE
Agrarican Axle & Manofactuning, Ine 630% Q4012027 o EE 4636818 oo
Amazican Axle & Manufactering. Inc 688% OTWOL2028 10,15% F3l484E 0D
Clarie s Global LPiClanes US Rnanes Ca 6.25% 0515020026 20,6580 2517 ATE ol
Daza, bne 4 25% OWOL2030 5591 4615633 0D
Cana, Inc 538% 1W1s2027 120w 11,498 916 Q1
Ford Motor Cor 6 10% 08192032 T8 T 624 (58 04
Ford Motor Credit Co LLC. ... 6.80% 051202028 Q026 DRl 0l
Crogdyear Tire & Rubber Co. (The) J00% ON1V2029 bl 23MTIT 00
Goodyear Time & Buobber Co. (Th) 525% 012031 2860 2,462 590 0
1HO Verwalmegs GmbH(e) &00% 0% 132027 2344 I3 01
THO Verwalmags GmbH (=) 636% 0%/152029 577 11,654 206 ol
Jaguar Land Rover Avemenve PLC 550% 0TS0 22261 WASIETS 01
Jaguar Land Rower Avtomotwe FLC JEE% 0132028 20,920 12.266,131 ol
Jaguar Land Rover Autsmobwe PLC T75% 100182005 54,451 M 02
Tenneen, ne BO0% L1102 25,551 ZL322 081 L8]
ZF Horth Amenica Capual, [ne 4. 75% 042972025 18 &35 e 05s0az 0l
ZF Morth America Capital, [ne T 13% Q4 1472030 95T 12812715 o1
WA SO 16
COMSUMER CYCLICAL - ENTERTAINMENT
Camaval Corp. 400% OB0L2028 BIn 11871857 ol
Camaval Corp 575% O30U2027 58,1 54800251 03
Camival Corp. 9 88% 0012027 L3000 12 ez ol
Cedar Fair LP 585% O 152025 2330 B413598 00
Cedar Fair LPCanada’s Wonderland Cod
Magnumn Management Corp S Mllesnium Op 538% Q4192027 2000 1887942 00
Cadar Fair LPACanada’s Wonderland Cod
hagnum Managerent Corp /M lennium Op 3.30% 0N0V2025 3.7 Seas2s 03
HCL Corp, Ltd B38% Q02028 2T 665 2B 50T 099 ol
Fowral Canbbean Crozses Ltd S38% ONW1H2027 16,007 654 54T 0l
Farpal Cantbbean Crodees Lid 550% OBAL2026 23,060 22,141 458 ol
Reval Canbbean Cruzses Lid 3 50% QH0U2093 15,557 W@ez4ly 0l
Fezpal Canbbean Crusses Lid. T25% 012050 6,586 GERLA1L G0
Royal Canbbean Crozies Ltd 11 50% 0802025 120 13 018 536 01
Vail Resorts, [ne j 6.25% 05192025 B E010213 1]
52 342 491 13
COMSUMER CYCLICAL - OTHER
BAdaers Horres, [ne T50% 0152025 10,258 10315661 0l
Beazer Homes USA, [oc 6 75% 03152005 S0 450054 00
Ercok field Fesidenusl Properes, Inaf
Brockfinld Residental US LLC 4 58% QX 152030 15,093 125390516 ol
Breok field Fesidenusl Properes, Inal
Brockfield Readental U5 LLC 6.25% 0152037 45014 45353015 02
Buslders RrtSearce, Ine 6.38% O& 12032 3,000 AR08 00
Casmns Enmranment, ne 6.25% OTOL2025 29 496 29 186 983 01
Caesars Entestainrent, e .. . . TO00% O3 152050 B2 B 556858 131}
Haben Graed Vacatons Bomower Escrow LLCY
Hilton Grand Vacations Borrower Ese A4 53% 07012031 2.142 2312304 171}
Halten Graed Vacations Eomrower Escrow LLCY
Hilton Grand Vacatons Borrower Ese 5.00% O&0L2029 39 655 35115387 2
Iestalled Buiding Preducts, Ine 375% QNOL023 5,196 4820153 00
KB Home 4B0% 101502029 065 2514655 G0
FB Home ... . 6 EE% 06152027 4 10 4,151 657 00
Manarmy Group Cormp. 463% 03012050 o r 12874 945 1
MG Resorts [nternanonal 475% 10152028 1,606 1457452 00
Shea Hoerms LPYShes Herres Funding Coep 4 T5% 0152023 19,163 17635 813 ol
Tayler Momisen Communities, Inc 575% 0V 152028 B EE5L706 00
Twylor Momizoa Commuaities, [ne 588% 061502027 15,629 15,357 860 1
Travel 8 Lersure Cor 450% 1H0U2039 33341 e AN O
Teawel fe Lensure Co 4 65% OHOLU2030 J 08 2676181 00
Trawel & Loisure Co : 663% OWIL2006 24,160 231 i1e 1
Wynn Las Vegas LLC/Wirnn Las Vegas Capial Comp. . 5.25% 05152027 11,91 10,653 490 ol
Wynn Besorts Rnance LLCWynn Besorts Capatal Corp 513% 1V0L2029 13, 455 noss3s2 01
mﬁn Resorts Fnance LLOW;M. Pesorts Capinal Corp 7139 001572031 .20 EOREM 00
30T TE2 153 4
CONSUMER CYCLICAL - RETAILERS
Arka Comp 513% 1015029 11,996 GESEIE 01
Habury Avtomctive Groop, lee 500% 0152032 16,593 14 264 417 ol
Bath & Besdy Works, [ne. 6635 1012050 16,754 16381 232 0l
Eath & Body Works, Inc 675% OTMOU2036 29820 AN
Eath & Besfy Works, Ino GE8% 11012035 23725 22181716 o1
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AB FCP1I
American Income Portfolio
Rati [rate Prinsdpal Valus P, A
AT (USDH L)
Bath & Besdy Works, [ne 6.95% 03012033 USD b a7 Imsed 00%
Eath & Body Works, [ne. T50% OR152029 7,154 7214290 00
Bath & Beddy Works, Ine. 76T OT 152057 716 4 0E 00
Eeacon Roofing Supply. Ine. . 650% OeOL2050 5,07 5529185 00
FisstCash, loe 463% OWOL2028 T35 6374840 00
FintCash, Ine S563% 0102030 21,733 751015 01
LCM Investrrents Holdinga [ LLC B15% OROL2051 T30 T 30 850 (]
Lavi Stmuas & Co. 3.50% On0L2031 23,738 winsee 01
Michaels Coa, e (The) 525% 0ROe028 3,120 winms 01
Murphy Cal USA, Ine 475% OW 152029 11,45 10,506 168
PeiSmart, IncfPeaSman Rnanes I:orp 475% 0192028 28,180 25,282 490
Bonie Automotive, Ine 463% 10152029 23819 20,365,062
Specalty Building Products Heldings LLCYSEP Roanes Corp £38% ONIN2026 10,336 9011 685
Staples, Inc T50% 04152006 31,586 26 043 002
MEWMEIS0 15
CONSUMER NON-CYCLICAL
AdaptHealth LLC 513% O3OU2030 6,500 5389376 Q0
AdaptHelth LLC. 613% OR0V2028 6613 S%34200 00
Albertsons Coa., Ine i Safeway, e {Hew Albensoas LF
Albertscas LLC 4.38% 0N 132030 15673 Wism®r ol
lbartsons Coa | InciSafewny, e /Mew Albetacas LY
Albertsons LLC 650% On 152038 I Gl Bases 01
CD&R Srookey Buyer, e 6.75% OT1H2025 1977 1920659 0D
[Curlmg legradients, bne 600% O&/ 132030 LR SMGE0 O
CaVita, ez 3.75% 0152031 27188 21645 0l
CaVita, e 463% 0802030 3w s BaesE 02
Elanas Animal Health, [ne 665% OBZA2028 21,340 21142655 0l
Erribects Corp S00% 04152030 17080 4043503 0
Emmrgent BioSolutions, o 386% OR1S2028 1,57 TR0 OO
Fortma Heldings, [me T50% OWOV2030 12325 ROT4444 0L
Garden Spineo Corp. . B63% OTHE2050 10,541 emess 01
Onfals 5A 4 75% 1152008 335 ronore 00
1QVIA, Ine. 6.50% 05152030 5,8 SETGAIG oo
Jazz Secumities DAC 436% 00152029 3865 3179 00
Fronos Acquisition HoMings, Ine ETE Castom Predusts, [me 500% 1H3U2026 33,210 BN IST 02
Medline Borrower LP - 3.88% 002029 60,452 SEmTe 03
MediviCare Escrow 1ssver, Ine. . S00% 1MOL2029 4,163 3071579 1 11]
Heavell Brands, Ine 638% 0N 152037 4450 4349 223 )
Hewell Brands, e G635 0152029 16,152 LT A U |
Crganon & CotOrgancn Forsrgn Etb!l:b-hnl!r EV. 4 13% 043072028 13 538 16, T T8 0.1
Organon & Co/Onganon Forsige Debt Co-lammr BY 513% 043002031 20,955 17835001 o1
Femgo Fmasce Unhmated Co 465% D&/ 132030 2000 172609 00
Post Holdinga, Inc. 450% 0152031 B 368 7211822 OO0
Post Holdings, Ine. 463% 041572030 5.000 4437826 00
Post. Holdings, [nc. 350% 1N132029 6,547 6054420 00
Post Holdings. fne S63% 0112023 T.135 GBS 00
Primo Water Holinga, Tne. 436% 043002029 4,000 351422 00
Spectrum Brands, [ac 388% 05152051 000 1E613TT 0D
U3 Aeute Care Sclutions LLC 638% 0WOV2026 94591 8267 541 oo
364 663 239 18
ENERSY
Eermry Pemoleum Co. LLC TOOF 0N 12026 3,175 3 fi55 299 oo
Elus Racer Midatmam LLC/Blus Bacer Firance Corp Te3% 14132025 11,064 W0Txe 0l
CITGO Pemoleum Corp. G38% 06 152026 BT 12 967 578
CITGO Petraleim Corp. TO0% 08152025 45,862 45426318
Civits Besourees, Inc S00% 112026 4,730 & ABT HET
Civitas Brsources, Inc #38% OMOV2028 25,184 25937160
Civitag Resonrcez, Ine B75% OTOL20G]1 25,590 26505170 01
CHX Resources Corp G00% 01152009 35 B0ess @l
Comateck Rescurces, Ing 588% 0122060 25995 2645464 0D
QP Heddeo LHE]P ¥ Chinook Holdoo LLC 5.50% 06/ 192031 16,660 150158 01
Crescent Energy Finance LLC T25% 0ROL2026 15,590 1530430 01
Cresoent Energy Fnanes LLC 2.25% 0N 1N2028 2531 JEShTAR 00
Excino Acjuisition Partners Holdings LLC B50% QR0V2028 12 292 UESTTSE 0l
EQM Madstresm Partoers LP 450% 01132029 18 035 w30l 01
EC Midstream Partners LP 475% 0V152051 18, 166 b e e R B |
Gezesis Energy LPfGenens Energy Finanee Ourp 6.25% 0F 152026 315 ogies6 00
Canesis Energy LPiGenmsss Energy Finance Corp 650% 1VOV2025 2042 2607 247 oo
Cenenis Energy LPGenes: Energy Finance Corp T75% OR0U2028 34,2200 BHAETL 02
Genesia Energy LFiGenes: Energy Finance Corp . B00% 01152027 1757 16,502 530 0t
Clotal Partners LAIGLP Finanos Corp S5E% 01152029 11807 noesTs ol
Hobal Partmers LAGLP Fnancs Comp. T00% OROU2027 TE3S TT25800 00
Harbour Epe 550% 10152006 T SR8 0D
Hesa Midsteam Operatioas LP. 425% 0152030 G 181000 00
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American Income Portfolio
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Halcorp Energy | LFHiboorp Finance Co 375% ON0wa02e USD S48 % S0 008 00%
Haleorp Energy | LR Hilcorp Finance Co £00% OX0V2031 7041 T05447 00
ITT Holdings LLC 650% OROL2029 36,157 J2E15616 02
Habors Industrsaa, Ine.. T38% 0N 172027 IT 675 17,241 203 0l
M Portregs Energy, Inc 675% 0152025 22561 21786550 O
HNGL Energy Cperating LLCINGL Energy Finance Corp T50% OMOV2026 35658 35,545 592 B2
HuoStr Logisic: LP 638% 104012030 43458 4217 338 0
Bouthwestem Ezergy Co 536% 0202029 32067 ieTase 00
Sumwret Widstrearn Holdisgs LLCS
Serrmut Midstream Finazce Corp SO0% 10152026 14,254 BazsET Ol
Tallgrass Energy Parners LFTallgrass Energy Finange Corp G00% 123102050 3,062 2,752,396 Y1}
Tallgrass Energy Pamners LFTallgrass Energy Finance Corp G00% OWOL2031 1333 1,185 (eg o0
Ventuse Olokal LHG, lne #13% 0&01ra02s 277 B057T22 01
Venture Global LNG. Ine §38% OROU2031 23,140 23 347 590 a1
SO0 SBT3 5
OTHER INDUSTRIAL
Amarican Bualders & Conmacions Supply Co, Ine 400% 0152028 2,000 1814577 oo
Rug ke Bros Holdings. Inc 675% 03152008 9174 QB4 00
Fiehie Bros Holdinga, Inc. TT5% 03152051 10,375 10 TxE 48T 0.1
Z1E3 e 0l
SERVICES
ADT Secusny Corp. (The) 4 1%% OR0L2029 10,380 oGiael 00
ADT SBecunty Corp. (Thel 4.88% O 152032 1314 11830 00
Allsed Universal Holdeo LLCYAILed Universal Rnanes Corp G63% OT1H2026 A8 602 07277 D2
Allzed Universal Holdeo LLCMAlRd Universal Finance Corp f
Atlss Luxes 4 SARL 3 4 463 % OROL2028 23,590 20240158 01
AP Croup, e 675% 0N 132047 T wiEnese 02
Aramark Services, Inc S00% OXOL2028 3.1 04106 00
Aramark Services. Inc 638% 0R0V2025 13 856 LBessisy 0l
Cargcom Ine. .. ... .. £38% 1u0L2028 13 654 Lnarsss 0l
Cards Werld Secuny Corp 463% 0132037 4,000 3T 0o
10M Trading Technologies SARL 575% 0% 152028 11,107 PTaEMD Ol
Millennium Escrow Comp A63% DROU2026 245610 019263 01
MFH Acquisszen Holdings LLC. 550% OMOL2028 F4 618 20455521 01
MPH Asquasson Holdngs LLC 3T5% IOUH0E 240 WBea3le 01
Heptues Bideo US, lne 220% 04152029 44 194 41778804 02
Priree Secunty Services Bomower LLC!Preme Finance. Inc 525% 04152024 Tl Teas 438 00
Friere Security Services Borrowrer LLC/Prame Finance, lne. 575% 041502026 L2000 11,779,793 ol
Prizre Secumty Servioes Bosrower LLCI Prrme Finance, Ing 625% 0N1N2028 47 631 43387576 02
Taphdvisce, Ine T.00% O 12025 BTl BITEESE 00
WASH Mulafamely Acquesibion, [ne 575% 04152026 7706 Tla4248 00
TapResruiter, [ne 5.00% 01152030 41,847 3512003 02
370 134 655 18
TECHNOLOGY
ComariSeope, bns 4 75% 002029 25088 WBETRSe 01
CommSoope, Ine 600% 0N0U2026 2210 2009910 00
Entegns Essmw Corp 395% 06 152030 12 650 12115944 01
Ten Digital, [re 675% OW3N2027 24,007 4pmade 0l
Jen Digital, lne T1%% 0302050 23403 25078 0l
GoTo Croug, Ing 530% OWOL2027 395 HBLYT 00
HCR Corp 575% Ow0La027 10,329 0421976 01
NCR Corp & 13% OW0L2029 747 TEI3 B2 00
Presidio Holdings, lne . 4 36% 0NOL2027 14 550 BaET 01
Seagate HDD Cayrran 409% OROL2029 7300 6437 582 00
Seagare HDD Cayeran 575% 10012034 3000 2ESTOT 00
Seagate HDD Cayrman 825% 10132029 19 520 WA Az 0
Seagate HOD Cayenan 850% 0T 152051 22,168 25402 01
Sensarty Tﬂhw};gu BV 3.88% OWOV2030 10,263 STTEAT B
Ventas US Inc Mentas Beremsda Lid 1509 OROL2025 1624 B 01
B4l 4] 10
TRANSPORTATION - AIRLINES
Allegant Travel Ca TE5% 08152027 10577 10,363 TG o1
Smencan Aidines, [ne 1175% 0N 152025 5,000 5475858 00
American Aidines, [nefA Advantage Loyalty 1P Lud 550% 0402026 7877 TT047T¢ 00
Amencan Aidines, [neJaAdvantge Lopalty 1P Ly 575% O4and029 131 REETET 01
Hawaran Erand [ntellectus] Property Led !
HawatianMales Lograly Lid 575% 0WHN2026 14,686 1B5TTRle 01
Spirit Loyaky Cuprvan Led / Spist [P Cayeran Lid B00% OWINF2025 30,568 L5856 01
a0l 378 04
TRANSPORTATION - SERVICES
Albdon Finanang 1 SARL/Aggeko Holdings. les G135 1012026 19,507 B45s 1m0l
#Awz Budget Car Restal LLCTAwi Budget Rnanes, [e . 4. 75% 0401200 17,737 16084 254 0l

218/504



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

AB FCPI
American Income Portfolio
Rate [rate Prinsipal Vil Pl At
b0 (USIH %
s Budger Car Beotal LLCTAvs Budger Finanos, Inc 338% 03OV USD W 5 I7TTNTEY 0%
ions Budget Car Rental LLCTAvis Budget Finanoe, [ne. 575 07152027 5,000 4EH 066 00
FROG Heldings, [ne G00% 11152000 16,432 14750551 01

TLEIT A2 04
3 TR T TLS 183

FINANCIAL INSTITUTIONS

BANKING
Bapss Banmnder SA(K) T.50% QXO8r2024 15,600 17808 59 o
Erad Fnansal Holdings, Ine TOO0% 01152026 27 2 26009 521 ol
Boaete Generale SAH) i Tae% 1M1ar2023 Q332 D 285 340 0
53217500 02
ERCEERAGE
A0 TTMT Eserow lisusr LLC i B63% 002027 /521 st ol
HFP Comp 48a% 0812038 605 Thnasd 00
HFP Casp T.50% 1012030 17419 SresEs 01
S40asy 02
FINANCE
Asrcastie L (b) 5E5% 0615206 15,194 nasamT 0l
Casthzlaks Aviatson Finanos DAC S00% 04192027 0,524 #7153, 701 ol
GOAM Fnagse Lid T15% 05152026 15,162 15215 597 ol
GGAM Fnance Lid . BO0% 061572028 32,741 33,164,193 o2
Jefferies Finance LLONFIN Co-lasver Comp S00% 08 100 35,188 WaTiass 01
Haviant Corp 4 88% 03172028 9,230 063 509 oo
Havient Coep 500% 031502027 624 621590 00
SLM Corpe o2 o 3135 L0 3930 3505218 oo
Synchrony Financal T.25% 0022033 8891 BlE03EE 00
L R 216 {13
INSURANCE
Acnizure LLCTAcnsure Fnance, loe 425% 0N 152039 2,195 1 BT 263 )
HUE lnternational Lid o - T.25% 06 1552030 25347 25 T9E 408 ol
ITENSETL Ol
REITs
Ercokfield Property REIT, Ine /BFR Cumulbos LLCY
BPR. Mimbus LLCVRGS] 3alleo LL 450% 04012027 14, Taw 12345716 ol
Erookfield Property REIT. lne /EPR Cumulus LLCY
BPR, Nimbues LLOAGGS! Selleo LL 575% 0N 1W2026 9,735 g3El 00
Irca Mouamin, Ine A 4 58% OW 152029 10,260 La5015 oo
Irca Mounin, Ine 500% 07152028 10,020 265 B4 0o
Iea Mousmin, ne . . . 5.25% 03152023 11.3%% 10632 551 ol
MPT Operating Pareershnp LEYMPT Finasee Corp 463% OR0U2029 9,147 GEl0E44 0D
MPT Crperating Parteership LPfMPT Finanee Corp. 500% 1W15re027 13,581 10,740,371 ol
Park Inermnediate Holings LLCYPE, Domastic Progerty LLOY
PE Fmasse Co.leswer ABET 05 152029 15,795 ) a7 0.1
790095 109 04
3410087 449 15
UTILITY
ELECTRIC
Calpme Comp._ . . o 513% 031552028 21905 19 5 g80 ol
HRJ Ecergy, bne 3 aa% 0N 12052 7,142 20 905 554 18]
Vistra Corp (b TO0% 14152026 16,102 14975609 ol
Vistra Corp. (b) 800% 10152026 19 514 B8 01
Vistra Operafions Co. LLC . 563% 0N 152027 18,523 17 524 528 ol
94T D5
HATURALGAS
AgreriGas Partmers LA AmeniCa e Finance Corp 575% 0502027 3557 3290 285 oo
Haren1Cas Partners L AmenCas Fiasnce Comp 588% DB/NM2026 650 2312835 00
5802 971 [i11]
SEITI IS 05
4225 839 303
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
BASIC
Angle Amencan tal PLC 563% 04012050 40,450 WeAmT 02
Eraskern [dexn 54 699% OWHNA032 36,452 2174488 Bl
Erazkern [des SAPI . e TA5% 1W1502029 L 556 7932006 1Y}
Eraskern Netherlands Fiance BV 4.50% QU3U2030 13,450 23548 01
Eraskarn Metherlands Finance BV vy T25% 0X 132033 17,252 16 406 565 ol
Cia de Minas Euenaventum S4A S50% OTIA2026 2050 1E01.519 1]
CEH Inowa Vesitares : i 6. 75% 0Va2028 Bl 10,380,066 ol
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PorrroLio OF INVESTMENTS feontinued) AB FCP1I
American Income Portfolio
Riate [rase Prinipal Valug T At
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C3N Besourees SA 463% 06201 USD 46,154 5 A BN 2T 2%
Bldomdo Gold Corp 6 25% OWOL2029 12 405 105712 8513 ol
Firar Quastam hinerals Ly B63% 06012051 27741 28,165,160 ol
Freaport Indonena FT . ; 4 T6% 041402027 535 5,140,108 oo
Gold Felds Orogen Holdings BV Lid 5.13% 051502024 5685 £31214 00
Indika Energy Capatal [V Poe Ltd §25% 122025 22607 2,251,166 ol
Iedustrias Pencle SAE de OV 565% 0N 122043 4015 354000 00
JEW Feel Lud 595% 04052027 1a2l 1697234 111}
JEW Steel Led 505% Q4052032 BT TO5%T 111}
Mexa Fescources 54 S38% 0042027 B0 TTE21T oo
Cirbia Advance Corp. SAE de CV 288% 057112031 L0000 @453 000 ol
Sasol Financing USA LLC 5EE% O3ZT2024 B84 566,245 oo
Snsal Faancng USA LLC 8 75% 0S0Ar20x 05 9335433 01
Sullwater Mining Co 400% 10162026 5,644 4959552 0D
Sullwater Mining Co 450% 11162029 5,188 4082 852 0o
Suzano Austna GmbH 3.75% 0152031 5,486 4545 076 0
Suzanc Austna GmbH . - 500% 0152130 055k BR800 (i3]
Suzano Austna GmbH, Senes DM3N 3.13% QU1w2032 4108 323515 0
UPL Corp, Lud 4.50% 03082028 3017 2642 590 i1}
UPL Corp., Ltd 463% 06 162050 19,271 15,762 714 ol
Vale Crrerseas Lad 3 75% OTGA2030 31607 27 530,207 ol
Vdanta Resources Financs [l FLC §95% DAL2025 13 073 B471304 oo
Volean Cha Minera 344 438% 02112026 6,560 4 6% TT3 [{11]
351 085,563 13
CAPITALGOODS
Cerrex SAE de CV 3 a8% 072031 9350 01751 00
Cemrex SAE de CV(b) 3 5139 OGI0E2026 24 145 2 54T 0l
Embrser Netherlands Financs BV 5a0% OR0U207T 26,107 253591387 0l
Embmer Matherlands Finance EV TO0% OTE20E0 15357 15545001 0l
1HS Holding Lad S63% 1MI2026 6,475 5365004 00
IHE Holding Lad 6.25% 1192026 2,727 2,151 %41 oo
Usrroea s [nternational SARL 5868% 0T/ 18204 11,54 Woasds 01
G045 T2 04
COMMUMNICATIONS - MEDIA
Clobe Commumeatio & Partoipacoss SA 488% 01222030 10,662 gm0z Q0
Frogus NV 306% 071372031 19,064 14,558 624 ol
Prosas MV 3.26% 011902027 0,600 P4ATO MG 01
Preaus NV s 40%% DROB2050 Tam 4321550 00
Telecormunsceaonss Digiabes S4 4 30% 01302030 o TH3lE 00
Waibo Comp 550% 07032024 28,740 ZE021 500 ol
610070 03
COMMUNICATIONS - TELECOMMUNICATIONS
C&W Sensor Financing DaC 6aa% 0N 132027 198,556 B3k 01
CT Trust. 513% Q02032 15,622 12 365 785 ol
HTA Group Lid i Msuntia TO00% 14182025 QM5 2171419 (31}
Hoacers Best Tiww Intermancanal Lad 3.38% 04292030 11,588 Sdrasts 0
4350611 03
COMSUMER CYCLICAL - RETAILERS
Falibella S4 338% 0W142032 15,443 Nweae 0l
Falabells SA 1758 100027 3077 ITIE560 00
lagasdre 01
CONSUMER HONCYCLICAL
ERF GrbH 435% ONIH0I6 16,695 15636370 01
ERF 54 : 4868% 012412030 SBlG 5005250 i3]
Ceenral Anerican Bonling Corp fCBEC Batthag Haldes SLI
Beliv Haldeo SL 5.25% 0422029 5387 4,792 970 o
MARE BondCo PLC 395% QUXHa031 38,108 WA 0l
Hatura &Co Lozembourg Holdings SARL G00% 041972029 11,1531 10304 443 ol
Hamirs Cogmreucas 54 4 13% 0S0Ar2023 14,443 12 557 66 ol
HEM UE Holdings, Ine . 6.63% OB0E2029 10,000 9524 400 0l
Rede D'or Funance SARL 4.50% Q22030 ST 300863 00
Feds D'or Finance SARL 495% 0V1Tr2028 4,159 3 B58 153 o
— S61T4E0 03
ENERSY
#e Peroleo Lozembourg SARL T50% 012052 10,738 2.T24.541 ol
Camacol Epergy Lid 375% 1Maz028 5,289 4 657 B05 oo
Coatinoum Energy Aur Pre L 250% OX2ar2027 QAL LR B ol
Ecopeirol SA 463% 1022031 11,590 2340152 0l
Ecopetral 54 GE8% 04292050 18,715 17 45 544 ol
Ecopairal SA B63% 011972029 15,732 16007310 ol
Ecopairal B4 H88% 01132053 4812 & 565052 oo
Geopark Lad 350% 0UW1N2027 14,600 2468400 01
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Cram Teerra Energy, Ine T15% QWI32027 USD (el 1186735 0%
Crreenkos Wind Projects Maantiug Lid 5 50% OH0672025 13110 Q86492 01
HPCL-Mimal Energy Led. ... o 545% 1003202026 24 2516576 00
Hunt Cd Co. of Perg LLC Swcursal Del Pery 636% OROL2028 E0 06 05 15a 0l
FazMusayGas National Co. JBT 4 T5% 0 1972027 15,587 14655003 (]
Faz MumayiGas National Co. J32 538% Q4242030 216 25 166004 02
Medeo Flatinum Foad P Lid 6 T5% 0132025 5,600 5,524 544 (]
MV24 Capitzl BV 6.75% OGOL2034 0248 213954 00
Cleedians Contral B4 4 009 0T 12027 BT T4 00
Raizen Fuels Fimance 34 530% 0UH202T 16.17% 15795072 01
P Mew Per Ly 588% OnN0w2027 142 1g740 0D
Saplat Energy PLC T.75% 040L2026 11,120 eSEe 0l
SierraCol Esiergy Andins LLO G00% 06 152008 11,150 8474000 00
Tengizehnwroll Finance Co Inwmational Led 3.25% O 152030 11,464 752993 oo
Tenspormdora de Gas Internacional 8A ESP 555% 1W012028 QU600 9145 516 i1}
T30 €600 359 13
SEEVICES
Bidvest Group UK PLC (The) 3.63% OWII2026 9421 §331.602 1]}
TECHNOLOGY
Baida, Ine 3430 04072050 345 GE0T G0
Ci Magnom Holdings 535% 10AU008 26695 ATwEL 01
Lenow o Group Led. 342% 1W022030 12,000 a0 01
Lencvo Group Ltd 583% OLXI2028 14335 WEmT 0l
LencvoGroup Led .. o 654% OTXT2052 4,000 4010760 GO0
Yaacme Best Time Intermanocal Lad 288% 0T 142031 e f284454 00
61 556719 3
TRANSFORTATICON - RAILROADS
Lurra Metro Line 2 Finance Ly 435% Q&0N2036 12,741 1IT55%476 01
Lerma Metro Line 2 Fnance Lid Sea% OWONAIL b0 N 1) - R
TR 02
TRANSFOETATION - SEEVICES
Adap Ports & Speaal Eoorormee Zose 400% OT30i2027 23,925 125eazr 01
JEW lefrastrustare Led . 495% 0W2L2029 304 ZEMG 112 00
g @g 134 g 1
1025852 576 _ 50
SOVEREIGN BONDS
ANGOLA
Angolan Covemment [ntermational Bond S00% 1122029 17 246 W TErd4is 01
Angolan Govemment International Bond Q50% 111202025 1 86l 12 627 #30 ol
2TAIT308 02
BRAZIL
Erazdun Governmest [nemational Bond §25% QUA2034 15,326 29758 0]
COLOMELA
Cedomnbiy Governrent Intersanoaal Eoad 519 04152051 445 3 420 5E0 [111]
Celeerba Government Interpational Boad 325% Q422032 47 354 Mgy 02
Ceolombi Government Intermational Boad 563% 02044 T 845 Seaiees 00
Colcanbis Governmment Internaticeal Boad 6 13% 011312041 k) TEESTE B
Colombe Governrent Interranonal Boad TI6% OW 182037 114 &R0 438 o
14 26T 03
QOTE D'IVOIRE
Ivary Coant Government Intematiosal Boad . 6. 13% 06 1502053 1810 154300827 ol
Ivory Coast Govemment Intematcsal Beed 615% 0N0M2028 38,68 ITAsRATE D2
SEETRN0E 03
DOMMINICAN REFUBLIC
Dominican Bepuklic Inematonal Eond 4 50% 01302030 1T AT193.519 02
Demumean Bepubhe Intematanal Boad 4 5E% ONII2A5: 16,073 B ol
Dominican Fepablic Inwmatonal Bond 5.50% QXIanzy 6,306 S T2 on
Dominisin Repablic lnematonal Bond S00% 0T 192028 B0 TTeTE0 00
Domimein Repobhe Inematonal Bond BEI% QaIN2027 096 21414 00
665 05
ECUADOR
Ezuadoe Government International Bond 5509 0T U2055 10,346 3 Tah 608 oo
ECYPT
Egypt Governmrent Inematonal Bond 650% QNIU2028 LA 15600079 (1]
Egypt Governsrent Intemational Bond T05% 0N 1S2052 6,968 3957625 00
Egypt Governmant Intemational Bond T 3% OS2972032 6,952 IfETRG 00
2474400 00
EL34LNADOR
B Falvador Govemmment Intematicsal Boad 638% 01 laan2T? 15,000 10 670,300 01
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Rate [haze Frinsdpal Vil Pl At
ATy (USN L
B Salvador Jevemment Intematoas| Beed T 13% 0WH2050 UED rad 3 1619 468 0%
15 255 768 0l
FENYA
Republic of Bemya Covernment Intematons] Bond Too% 02087 1857 1ToasT 01
HIGERIA
Magenia Ooveramest laemabonal Bond 6 13% Ooiara0ds T84 & 460 308 0o
Hagenia Governmant [nmmatconal Bond T.14% Q2302030 1,555 13000547 111}
Hagesia Covernment lnemational Bond . TO3% 1VE204T 13,571 B AT 438 ol
Magema Covernmeet [ntematonal Bond TI0% QW08 120 B R85 8TR i}
Hagena Coverament lnemanonal Bond T 8% 0N 182032 3045 5,207 079 i1
20432 350 01
PalAMA
Paparra Notas del Tesoro 375% 0412026 30,383 Ti2 467 01
SENEGAL
Banegal Gowernment International Boad 6.25% 0232033 43,004 35,115,196 02
Sanepal Covernsrent Internationsl Bond £ 79% 031372043 23447 15,537 546 (N ]
50, T A4 03
SOUTH AFRICA
Republe of South Afnica Govermment Intemational Bond . 3. 73% 09302040 45,165 31918871 02
Republic of South Africa Covermment Inrematonsl Bond | SA0% Q22043 14,391 10568 530 0.1
42 BT B 3
UERAINE
Ukraine Severnment lnternanonal Bond T25% 03152035 16,357 4308, 19 111}
Wkraine Governmment Intenational Bond T38% QWMEI2034 12677 33T 00
Ukraire Government laternatnonal Bond. 599% Q002026 10,000 3000000 i1}
T EAT 482 1]
W51 517 386 22
UTILITY
ELECTRIC
fdand Transmussion Swep-One Lad 400F% ORTH2026 I5,853 13 515,572 ol
HAES Andes 54 635% 102079 12,300 11674422 ol
AES Pamarma Ceneration Holdings SEL. 43B% 0SAL2030 11,812 10,224 249 ol
Cometa Energra 84 de CV 638%% D035 7681 Tia633 Gy
Coasomee Transmantam SA 520% Q4112038 Q670 &, Ta0 560 111}
Drarnond 11 Lad T5% OTE2026 16,425 16,165217 0l
Esrgresa Electrica Cochrane Spé . 5.50% 051452027 152 4443 25 1]
Errpeesas Poblscas de Medellis ESP 425% 0N 12029 24,580 20327552 ol
Emrpmaas Poblicas de Medellin ESP 438% 0152031 19 B52 15,314,230 0l
Enge Energia Chule 54 4 50% 0L2H2005 9400 Q6524 00
India Chean Energy Holdings. ... .. 4.50% 041372027 13 445 11,521 602 0l
Infrasstructurs Energeuca Nowa SAPLde CV 375% 0112028 TELT TN 00
Inveszrent Erergy Fesources Lid 6.25% Q4barz029 11,154 10,346 562 ol
JEW Hydro Energy Lad 413% 0132031 3,000 251783 00
Fallpa Gensmcion 54 4 13%% O 1652027 10X T AT 725 T
LLPL Capstad Pre Lad 685% 002039 B T 5462 G0
I'.'Imgla Capital BV 4 63% O 1072030 15,900 14,356,269 1]
Star Energy Geothermal Wayang Windu Lid 6 75% 442031 1155 1 0e0ET 01
191 327 053 11
HATURALGAS
GHL Quanters S& 463% 0732029 Bal3 B 235 646 3]
10 a6 £00 11
FINANCIAL INSTITUTIONS
EANEING
Abaz Group Led, (b) 538% OSZT2026 & 03 3. T64.619 03]
Bagso de Cradiio del Peru B4 - 3 13% OTOLU2050 20,748 10 245015 i ]
Bapso Banmnder Mexeoo A Insumeion de Banes Mulople
Grups Finanaero Saotand 338% Q412025 23,900 23 607 144 ol
EEVA Eancomer BAMexas 5EET OW 132034 26,045 23 ETERS1 (N
— MR 03
FINANCE
Huarong Fnamce 2017 Co., Lod. . . 4. 75% DHZT2027 &0 312384 oo
Huarong Rnance 2017 Co, Ltd, Senies E 415% 1102027 1054 T 516 G0
Huapong Fnanes [ Co, Lod, Benes E 4 63T DEON2026 2630 2212447 (1)
Huareng Fmance [l Co, Ltd, Senes B 488% 1VRr2006 6016 450841 0o
Huarong Finasee [1 Co., Lad, Series E 5.50% 0162025 39399 ASEGALT 02
REC Ld 563% MI1U2028 3,793 3. T38 198 31
47 740,503 1]
OTHER. INARCE
OBC Finance L (=) T13% 1NHI2046 14,249 1,001 572 oo
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AB FCPI
American Income Portfolio
Rate [raze Prinsipal Valun Pl Asnes.
AN (UBIN k)
EEITs
China Acysen Oroup Lad. (fy 5% 0w a0k USD Bl % B2 ook
China Acyean Group Led. () S8BT OnOL2027 5,486 BTS00 Qo
Chera Acyean Group Lid () S98% OB 12025 493 W0g25 00
China Acysan Group Ld (£ To8% 02192023 a1 g5 00
Trust Rbea Une 487% 01132030 26,532 Hossl 0l
Yango Justice International Lid {g) T50% 04152024 727 T2 G0
Yango Justicn Internatonal Ltd.(g) T.50% QN 172025 6715 67150 00
Yango Justies International Led {g) T36% 0042024 o7 247 00
Yangs Justios Internatanal Lid (g §23% 1WH203 1343 B4 00
Yango Justice International Lid (f) #215% 041572023 30 6300 0
— B35 01
142 500820 06
1B STaE] 89
MORTGAGE PASSTHROUGHS
AOENCY FIXED RATE30-YEAR
Federal Home Loas Mortgage Corp . Series 2010 3.50% ON0Lr2040 3,710 3370478 00%
Federal Home Loan Mengags Corp, Senes 2019 400% OR0U2049 #31 AT 00
Federal Home Loan Morgage Corp, Senes 2019 S00% 11012049 3343 3305060 00
Federal Home Loan Morgage Corp., Senas 2023 5.50% OROU2053 28558 82 06T 272 14
Fedesal Home Loan Memgage Coep., Series HUS 550% OTMOL2053 61971 61214456 03
Federal Home Loan Mengags Corp, Senes 2023 3.30% 0S0U205 4576 63787086 03
Federa] Natonal Martgage Asscoiation, Senes 2019 350% 1M0L2049 3645 33401 00
Federal National Mortgage Asscciation, Senes 2019 400% OROL049 e 272138 00
Faderal Mancnal Mortgage Assceiation, Series 2019 400% 102049 5,140 4830076 00
Federal Nanonal Mortgage Asscciaton, Senes 2023 3.50% 040U2053 93052 1945212 04
Feders] Manonal Mortgage Assesanon, Senes 2003 350% 0F0L2033 18,80 BT O
Federal Hanonal Mortgage Asscziation, Senes 2023 550% OROL205 26,372 B0 Dl
Federal Manonal Mortgage Asmceiztion, Seres 2023 5.50% OTOL2053 158,781 Brmssle 07
Federal Nanonal Mortgage Asseciation, Senes 2023 350% OROV205 80,58 TeE 146 04
Cravernerent Matoasd g& Assdaiation, Senes 2003 S50% OaMN2033 133341 DB200eaT 05
Covernment Katioral Mortgage Association, Senes 2023 | 5 50% 052072053 04850 301 554958 15
Gowernrrent Manonal Mortgage Association, Semes 2003 5.50% O&HM2053 129397 125125861 1.3
Covernment Matosal Martgage Assonaton, Senes 2003 550% OWHN203 23,05 DMNTHO 01
Covernmrent Havomal Mortgage Association, Senes 2023 S00% GRHNE0S 30,000 30,107 241 02
— L300 67
AGENCIES
AGEMCY DEBENTURES
Federal Home Loan Banks. 3259 Oe0Ri2008 34,000 Aakabds 02
Faderal Home Loan hhrtgaseﬁ:m 6.25% OT1H2052 119,285 1GOTIZT0 06
Federal Home Loan Mongage 6 75% 05122051 63,181 TR AR 04
Federal Home Loan hhrl,gageﬂrp Beries GDIF £75% 0152029 BT50 SESLOBG OO
Federal Matonal Mortgage Asseuiaton 625% 0N 1N2039 120,037 131462419 06
Federal Nagonal Mortgage Azsociation 663% 1W152050 3571 5 345 506 20
Federsl Mamonal Mortgage Asscciaton T15% 0152050 142 01 W45 4685 (8
Federal Nancnal Mortgage Assceianon T25% 05152050 15,000 17506517 01
Tennesies Valley Authonty T.13% 0FOU2030 19,343 e b8 R |
COT3IR TR0 48
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLO 10 Lud,, Senes 202 1-104, Class Did) B4TH 04152034 6,750 6,555,263 ehi]
AGLCLO 11 Ly, Beries 2021-114, Class Did) 872% 04152034 4,750 4607741 00
AGLCLO 13 Lid, | Baries 202 1- 134, Class D{d) B74% 10MHra0a4 27554 27186392 D1
ACLCLO® Lad | Serjes 2020-04, Class D{d) SE0% 0UMN20G4 & 150 4251488 00
Apidos CLO B0V, Senes 202 1-354, Claas Did) 8 24% Q402054 6,000 5631162 00
Bain Capital Cradit CLO Lad |, Sarias 202 1-44, Clazs D{d) B60% 1002034 4,000 3,792 0O
Eallyrock CLO 14 Lot | Benes 2020 144, Clasa Cid) S 19% 0UHEa054 5330 §32531% 00
Ballyrock CLZ 17 Lid ., Senes 2021174, Class C(d) S64% 1HR004 13 950 Basassd 01
Betony CLOZ Ly, Senies 2018- 12 Class A1{d) £71% 043052031 11,797 WTRse: 01
Black Dhamond CLO Lad | Seriea 2016-14, Class A2 AR TI6F 042051 11,000 Wa2Ts 0l
Elack Diamond CLO Ltd, Series 2019-24, Clags Bif) . Bo0% OTE2032 B000 TR45E24 00
Eutterrmall Park CLO Ltd | Senes 2018.14, Class 4 1(d) SATH 10152051 & 000 JsEL4E0 00
Carbore CLO Ltd., Senes 2017-1A, Class Al(d) . 673% 0W22031 3,686 3E=0809 00
Caryle Global Market Strategies CLO Lud | Serves 201414,

Clas & 1F2{d) 6.54% 0412031 7451 T42065 00
Carlybe Clobal Market Strategies CLO L Seres 20143RA,

Class A1AL) . A6TE OTT2031 TE8T TR 0D
CIRC Fusding Lad, Series 2013 SRA, Claza AL(d) 6500 042ar203] 3,660 JELETL 00
CIRZ Funding Ltd,, Series J014-2RA, Clags A1{d) G66% 02412050 @453 P4XTAE 0]
CIFC Fugdmg Lyl Serjes 2014-54, Class ALR2(d) £TT% MW1TM2001 8,000 Toorgxe 00
CIRC Fundmg Ltd, Series 2017-34, Class Al(d) 681% 02030 57 06354 00
Clewrer CLO LLC, Sanies 202134, Class Did). . 871% 0NXH2035 10,400 Wi 01
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PorrroLIo OF INVESTMENTS {continued) AB FCPI
American Income Portfolio
Rate [raze Sharex Ty incipal Valun Pl Asnes.
N (UBIN L)
Deryden 30 Semor Loas Fund, Senes 2003.304, Class AR 5.45% 1V1N2028 USD 3911 % SEEI10 00
Diryden 49 Senaor Loan Fund, Senes 2017-434, Cliss E(d) 1187% 071872030 4717 40Z9 818 L2)
Direpden 5T CLO Led |, Beries 201857 A, Class &id) £64% 05192051 2490 24, Taw 541 0l
Eaton Vanee CLO Lod., Senes 2004 1BA, Claa Did) BOX% QT 152030 1,300 1458210 oo
Eirmvaood CLO 15 L | Senes 302324, Class D{d) Q02% Odzaraias 3550 3514 %08 G0
Calazy Xoav CLO LY., Senes 2017-24A, Class Ald) 669% 01152031 8397 GRG0 O
Goldegtmee Loan Opp-:nmmuuea X1 Lo, Seniez 2015114,

Class ARZE) G.oa% 011872031 B548 508591 ol
LCM XV LE Senes 134, Class AIR(H) G619 O4IVA031 6.0 &858 745 i 11]
Mites CLO L, Series 2017-14, Class DRI) §34% 10HV2030 6,000 5814504 O
Heubarger Benman Loan Adwsers CLO 33 L,

Sarves 2019334, Clage CR{d) TATR V12033 12,000 10,7 352 ol
Moeaberger Bervan Losn Adwisers CLOAS Lad |

Serves 2009-334, Cass DRIG) ) §47% 1V 1ar2033 1575 LELL S48 il
Heubarger Berman Loan Adwsers CLO W Lo |

Sarvey 2020-354, Clag Did) F19% OMIN203T 1,000 P 28 3]
Heuberger Berman Loan Adwsers CLOSY L,

Serves 2021434, Class D) 86T% 012035 11,050 10,707 516 21
Heubarger Berman Loan Adwsers CLOS1 L,

Sanes 2022-51A, Class Did). 1105% 1232055 2161 229 E2T o1
Hew bountin CLO3 Led | Serpes CLO3 A, Clase Did) BO4T 102054 11,950 11,605,190 (15
COPCLO L, Series 2014-54, Class A 1Rid) GE9% QNAr203] 16,390 16365807 o1
Cetagon Inveatrrent Partrerz 35 Lud | Serwes Z01E-14,

Class &180d) GA5% OVHF2031 17508 1T 464 £54 1
Cezagon lnm:menr. Fhmr: 35 Led E&na: EIJLB H\

Class Did) 1079% 01202031 2130 208 T15 ]
Ceragon Invesrrent Purtners 36 Lad | Seres 2018-14,

Clas & 1id) 654% 041502031 17354 17,340 087 L8]
CHA Credit Partners X1 Led.. Serpas 2015. I:lﬁ. Ciusal?.[d; 6 74% 01202052 6,000 352108 i 1i]
OELM VI Ly, Series 2014 TRA, Class ER(4) T17% 0T 12029 9,000 9181 01
CZLM XV Ly , Sariey 2018- 18 A, Class AGd) 6500 04152051 0045 E095370 0l
Paace Park CLO Lud., Senea 2021- 14, Class D) B54% 100ara054 2T 675 26,318,565 ol
Fikes Peak CLO 10, Serses 2022, 104, Clags Did) 16T 0222034 5650 &0z, 169 i8]
Pikes Peak CLOB, Senes 2021-84, Class Did) BAOT OTHr2034 4000 3 AR oo
FRPMCLOS Lad., Series 2021-54, Class Did) BaxT 100182034 16,000 14,394 336 01
Fegatta XI Fun-ﬁng Led, Servea 201814, Class .H{di G.64% Q12031 18,125 18 080 237 ol
Rﬁc:lrfud'l‘amrcmud Serey 201814, Class A(d) 6 Ta% OSHVA031 T.741 TT6519 1]
Bignal Peak CLOS Ly, Smuzﬂ 18-54, Class Ald) 672% Q4IN2031 18,963 18507 049 ol
Bound Point CLO XX Ly, Bemes 2018 14, Clags Ald) G5T% D4 152031 104 33 BER TS 02
THL Credit Wind River CLO Ltd | Serse 201744, Clasz Al G 79% 11202030 5,104 5008, 502 eh]
Veneues JOOVIDCLO Lid, Series 2017-2TA, Clase Did) 509 OTHA0A0 17,168 15,186 216 i §]
Voya CLO Lid,. Senes 2016-3 A, Class A 1RM) 6T6% 1182031 18 605 16 547 464 il
Wehte Park CLO Lad | Sersa 200214, Claas DNd) BOER O4ZU2035 T.000 6793 540 oo

S0 364 (35 27
1INV ESTMENT COMPANIES
FUNDE AND [INVESTMENT TRUSTS
AB FCP1- Emerging Markets Debt Fortfoho - Class SA T21.651 46106204 B2
AF SICAV 1 - Ana lsecere Opportunsties Portfolio - Class ZT 3240175 254224110 12
AB BICAV | - Clotal Income Perdelio 1150 244 o B0 S04 04
A8 SICAV | - Susminable Incorme Fortfolio - Class S 536,251 TT 422,182 04
AB SICAV |- US High Yield Portfolio - Class 2T 4317 24 55 655 445 03
S22 208 T25 25
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK. SHARE FLOATING RATE
Eallernrade Fr Lid

Barpes 2009- 14, Class M) B 13% ONES2029 UED IR ] 10, 150916 01

Serves 2019-24, Class M2{d) §53% Qaxara0ie 5,000 S 4k i)

Serves 201924, Class M1C(d) T435% 0dxara029 11913 11927 461 0.1

Sarves 201934, Class M1C{H) TI8F OTVEI2029 e 37 A SRR 2

Beries 200944, Clase M2(d) BT 1IN0 A 340 A1 216352 02

Serves 201944, Class MIOHD T93% 1MMIN2039 13,570 13 605 Ted 1

Serves 2020034, Class M2(d) 1028% 1232030 4350 4427717 [l
Eagle RE Ly, Series 2018-1, Class M1(d) ) TA1% 10252008 1,145 2146777 0o
Federal Home Loan Mongage Stroctured Ageney Credat Risk Debt Nows

Serves 2014- D4, Class M3id) F95% 122024 4.l 4 495 467 oo

Serves 2014 HOE, Class M3id) 915% OMIN2024 1,193 1219156 )

Barves 2015-HOAL Class M) 10 10% 03252028 BIR 474 585 18]

Serves 2015-HQAZ, Clas M) 1020% ONZS2028 D010 9302 608 0l

Serves 2016-HOAT, Class MMD) 9I5% QWEN2029 1605 1671089 oo
Federal Matonal Martgage Asctiaton Coanschodt Avenue Secuntets

Sanves 20E3-001, Class M2(d) 1065% 1252023 1,786 1,204 453 oo

Sares 2004001, Class M2(d) SE0% OWES2024 1,086 1049331 00

Serves 2004003, Clasy 2M2) BA0% ONE024 b 91,198 i)

Serves 2004004, Class 2M2d) 1040% 1UIN2024 53 NeEe 00
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American Income Portfolio
Rate [rate Prinsipal Vil Nl Az
AN (USIH L]
Serves 2013004, Class 2M2 ) 1095% O&xwa02s USD 15727 % 16.356,173 [INR]
Sarves 2006-001, Class 2M2D) 12.35% QRXS2028 4447 4 687 450 oo
Barves 2006002, Clans 1h2id) 10 40% ONXS2028 2 kg 15 584446 ol
Serves 2006-0003, Class IM2{D) 10 T0% 10¢252028 8,722 9225 527 0l
Home RE Lud . Series 200601, Class M2(d) B 68% 05252029 5 &0 S4ma2T  0d
Cakbown Re V Lid | Serves 2020-24, Class M2(d) 1065% 1VZA2030 2851 29153 678 0o
FAT Credat Risk Transfer Trast
Sarves 201928, Clazs Afd) 2.19% 05302025 12,5900 12573 %40 ol
Barvey 2015938, Cluss Ald) 9 13% QU031 3oa6 3010805 00
217 nlg 14
AGENCY FLOATING RATE
Federal Home Loan Mengage Corp. REMICS
Sarves 3119, Class Flid) (h) 190% QN 152036 L. ITTT G0
Serves 3725, Class CS(d) () 070% 0% 132040 16, 259 - T R
Barves 3808, Class N3(d) (h) 063% 0T/ 152041 4,765 2 Tan o
Serves 3921, Class SE(4) () 126% 0% 132041 036 LOesesr 00
Sarvas 3928, Class SE(d) (h) LI8% OW 152041 9082 B8 570 Qo
Serves 4125, Class SA) () 085% 10152042 6,142 2
Earves 4248, Class SLid) (h) 075% 05152041 175 106, 136 oo
Serees 492, Class S(d) ) 075% 00152044 2204 $3BE 00
Serves 4317, Class 500d) th) 190% 08152035 5,347 SRR 544 o0
Serves 4372, Class J3(d) (B) 0E0% 08152044 13577 L1g# 013 00
Serves 4373, Class 34(d) (h) 085% 08152044 8235 TE2 FT12 111}
Serves b, Class SLid) () 095 OT152045 IT4T 2554539 00
Sarves 4455, Class SAG) ) 085% 0N 152045 6,476 671891 0o
Serves 4570, Class ST(d) () 070% 04142046 7 406 TIP3 0D
Servee 4585, Class DE) (). . D70% 051502046 13 =0 1,266 503 (111]
Serves 4593, Class 3404 () 070% 06152046 9,716 W55 00
Serves 4636, Class SEd) (h) 075% 0N 152047 7186 97,104 oo
Serves 4707, Class L3(d) (h) 085% OB 152047 8413 831395 00
Sarves 4719, Class S4(d) (h) 085% OW 152047 T340 TIT. T2} oo
Serves 4719, Clazs SE(d) (h) 085% 0N 152047 14217 1450361 00
Sorvns 4727, Class AS) () 090% 10152047 11,680 1,273 516 oo
Serves 4733, Class 3A(d) (h) 020% 10152047 21719 2183447 00
Sarves 4756, Class LE(d) (h) 090% 13152047 9T 1041 459 0
Serpes 4756, Class SN0 (b 000% 10152047 19 A 1AT46 00
Sarves 4754, Class Q80 (h) 0BS% QN 12048 11,357 1,277 a5 00
Serves 4767, Class SBid) (h) 090% 03152048 4,761 45478 0
Sarieg 4524, Class ES(d) (h) 000% 0N 152048 4501 455 48T oo
Berpes 4507, Class 81(d) (b 0E5% 115040 14070 1.778220 111}
Sarves 4932, Class M) (hy 065% QH2I2049 21,506 1555 434 00
Serves 4954, Clasy SLid} (h) 065% ON22050 a4 HET0 00
Barves 4981, Class H3(d) (h) 0. 70% 062502050 63,181 6318230 ol
Senves 4981, Class J3(d) () OT0% Q62050 w65, 713 10,274 818 18]
Federal Natonal Mortgage Assoziation REMICS
Serves 200553, Class [E4d) (&) 060% ONA2035 6320 SRe51 00
Barvey 2006-8, Class JH{d) dh). . L20% 03252036 7.130 T 384 oo
Series 2011 146, Class SAN) () 060% 012042 7 3 eI 0D
Serees 2002-7, Class Q3(d) () 060% QNXI2042 9697 ] 8T 00
Sarves 2012-17, Class ES(d) (1) 115% 03252041 574 27268 i34
Earves 2012-17, Class SE(d) (h) D55% OWIWa04Z T TEE 500 [}
Serves 2012.70, Class HE(d) (h) 060% OT252042 11,162 LITEEY 0D
Sarven 2002-122, Class LS(d) (h) 070% 1W2S2042 6519 £ 96 g
Barves 2002- 122, Class ME3[d) (b} 0T0% 1UES2042 T.115 T45,193 oo
Zarveg 2003-4, Class ZT(d) (h) 0 75% 0252043 G, 55 652,121 oo
Series 20115, 15, Class SA(d) () 075% 03292043 5.85% §%B.01 00
Sarves 20013-62, Class SA(d) (h) 130% QB/2S2043 Q33T 128 58l 00
Bartes 2004 17, Class 3B(d) (K) 065% 04252044 T.158 o017 oo
Sarves 2004-28, Class SE(d) (W) 065% 0252044 6,701 Tig 147 111}
Sarias 20114.35, Clazs C5(d) (i) 075% DB/IT204 0.6 ST 00
Serves 2001440, Class HEE) () 130% OWE2044 4480 £33 360 o0
Serves 2004-T8, Class SA(d) (h) 0T0% 122502044 X 372258 111}
Serves 2014-58, Class BE(d) (B 075% 0MIN2045 6,565 S04 SR oo
Serees 201526, Clazs SH{d) (&) 105% 0552045 Q.M 1115477 0o
Servez 200557, Clazs AS(D) (h) 0a5% OREI2045 36,612 23T B0 oo
Serves 200590, Class SL{d) (B} 075% 1NES2045 T THAT0 111}
Seryes 2006-29, Class 34(d) (h) Q60% 05252046 9,175 B84 06T o
Serves 2006-60, Class SA(d) (h) O70% OWES2048 21,15 1363 420 (131}
Sarees 2016-63, Class AS(d) (h) 070% ONIN2046 2413 Tis421 00
Serves 2006-69, Clazs SH{d) () 060% 10252046 4,541 A58 517 i1}
Saring 2007-20, Class 3J0d) (&) . QT0% 04252047 19 58 1957375 1]
Serzes 2017.26, Class TS(d) (h) 0555 Od252047 B.445 Tl 00
Serves 2007-35, Class L3 () 075% 0292047 21,365 LAE060 00
Serves 208738, Class DE(d) () 0B0% 05252047 5,043 250 162 {11}
Barues 2017-38, Class SE(d) (b) 070% 052502047 15251 1475710 o
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PorrroLIo OF INVESTMENTS {continued) AB FCPI
American Income Portfolio
Rati [rats Prinsdpal Vil P A
AT (UBIN k)
Serves 200743, Class SP{d) (h) 0.75% OW2I2047 USD 63456 § 64865 00%
Serves 2017-81, Class CS(d) (b 080% 10252047 341 B4 00
Berres 2017-85, Class H3(d) (h) 080% 112047 11,191 LI0LXe 00
Series 2007- 105, Clazs SE) (h) 0.75% 0WEI2048 52,15 331391 0D
Seryes 2017- 109, Class S)id) (h) OE0% 0152048 | MEESY 00
Serves 2007-112, Class 3ALd) (b} 075% 0U2N2043 8,996 W0E2s 00
Sarves 2008- 13, Class 3G5(d) (h) OT5% 05252043 6,231 T 5593 oo
Sorieg 2018-28, Class P3() (W) 080% ORXI2048 11615 1068321 00
Berpes 201823, Class SB(d) () 080% 0Srra0ds 11,697 1137434 00
Serves 2018-30, Class BA() () 080% ORIS2048 11,472 12 28T 00
Borres 2018-32, Class SB(d) () 080% 0SXE2048 11,5942 Lasa0l 00
Serras 20E8-39, Class AR (K) 0B0% OREHI045 5,586 T512T6 0D
Serees 2008-45, Clazs BLid) (b) 0809 ORE2048 R o5 52 00
Sarves 2008-47, Class 3D4d) (h) QA% OTZa2048 b 00 1562196 oo
Berves 201863, Class F3) (h) 080% OWZS2043 5,063 516597 00
Zorins 2018-56, Class 3C(d) (W) 065% 1MES2055 4546 2TLIE5 0
Berpes 201913, Clags S&(d) (&) OA0% Q4352040 10 A0E ol i 1]
Sarees 2009-25, Class SA(d) (h) 065% Q62049 25,784 2477063 00
Beries 2009-31, Clazs BI{d) (b} 070 OTIESIZ049 5,695 479738 00
Boring 2009-37, Class US(d) (h) QE5% OTFES2049 5590 TH51 00
Berres 2009-38, Class SME) () 0B85% ONWEN040 5476 Te5h 0D
Serves 2019-42, Class 3(d) () 065% ORIN2049 15,852 1713333 oo
Beries 201945, Class S&(d) (k) 080% 1NFTa0E9 20,542 191337 00
Baries 2019-48, Class SM(d) h). 065% OTEE2059 7377 E165.208 00
Serves 200900, Class SI(d) (&) DES% JNEI2045 16915 180 3T 1 11]
Serves 2019-635, Class 5Y(d) (h) 065% 11252049 11485 1332756 00
Gowernrreat Navosal Mortgage Association
Beries 2014- 160, Class 3P) () 01T% 100044 11,233 13288 00
Serves 2007-52, Clasgs SN{d) (h) OTE% Q42002047 3Bz s 00
Serves 2007- 103, Class SLid) (h) 077% OTIN2047 13,635 L5781 00
Serves 2017-115, Clase SAL) (b) DT7% OTIH2047 10,575 w553 00
Sarves 2007- 122, Clags BAGD) (h) D TTE ORE204T7 13 456 1430665 oo
Serres 2007-134, Claes SEid) (h) 07T OW2047 6085 SHA0 00
Serves 2017- 149, Class 350d) (W) QTT% MNH2047 10,285 gSlisd 00
Beries 2020-47, Class 50(d) (h) 057% OXMIH2040 L 0 1073323 00
10373055 02
HSENCY FIXED RATE
Federal Home Loan Montgage Corp REMICS
Saring 4358, Class 1000 ) G00% 100152057 0472 1950966 00
Beryes 4913, Class 1000 S00% 04 152041 5,07 1EadE 00
Sarwng 4933, Class 1000 500% 03132049 6,126 5634 00
Serves 4976, Clazs MI 450% 0252050 2BEIT 6342257 0l
Berins 4981, Class MI(D 5.00% O&22050 A0 B BRSOl
Serves 4537, Class 100) 4.50% 06252050 91,101 16,636,622 1
Serens 4993, Class LIGY S00% ONEF2050 11,792 239986 00
Serves 5008, Class A1) 3.50% OMIA2050 13,561 2441847 00
Sarves SOLY. Class MIG) 3.00% ONIS2050 I3, 138 205182 00
Servea 3013, Class JIG) 400% ONEI2030 22413 3jeTe0 0O
Serees 5015, Class EI) 400% OWIS2050 18 Jed A6 00
Baries 5018, Class AN 400% 1VX2050 0591 1750304 00
Sarves 5018, Class Gl A4 50% 1WI2A050 1527 2,745 551 oo
Serves H24, Class DI 4 00% 122050 &, 736 gEm: 00
Serves 5030, Class EIO) 350% 10252050 4629 TSR 00
Berres 5036, Class [T 400% 032050 6559 1147872 00
Sarves 5040, Class A1), 550% 1WIS2050 15938 314577 oo
SBerves 3043, Class 100 S00% 11252050 PRl 2943011 00
Sarves 5049, Class Cli). 350% 1MIN2050 21858 3IE0IE 00
Baries 5052, Class [E(Q) 400% 142050 19,557 3560821 00
Fedaral Matonal Mortgage Asociaton REMICS
Barves 2000 109, Class 1M 5509 0o rara04d0 1,761 M2 Al 00
Serees 201437, Class AlG) 550% ONISI044 367 &8 00
Bories 201522, Class EIf) GO0 OHXH2045 15,726 2R3 00
Fervag 2006-11, Clazs GIG) S00% OWIN2046 3321 SEG0TT 00
Serees 2016-26, Clazs IO[) 5009 052046 11,565 170235 00
Servez 2006-33, Clazs HIG) S00% OTXa2054 1B 2,196 094 oo
Sertes 2006-34, Class ALG) 500% O XS2046 11,763 1761788 00
Zaring 2006-37, Class BIG) S00% QEEI2046 2111 336521 00
Barpes 2016-54, Class BIG) S.00% OWE04 18,766 . S i 1]
Serees 2018-54, Class 1200 550% OR2N2048 6,795 1436851 o
Beries 2020-69, Clazs Elfi) 400% 1NES2050 66 614 Binses 01
Baring 2020-96, Class Kl 2.50% 0WxI2051 6617 13876 00
Serpes 202 1- 18, Class [T F00% 0452051 1 405 152472 00
Government Natoml Mortgage Assoaiation
Bories 201562, Class Gl E50% OSNN2045 12910 2195236 00
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AB FCPI
American Income Portfolio
Rate [rate Prinsipal Vil Pl At
B0 (USIH %
Serpes 201957, Class 100 550% ONH2049 USD 4005 3 696117 _0o%

COMMERCIAL MORTGAGE-BACKED SECURITIES
HON-ACENCY FIXED RATE CMES

225 Libery Swest Trost, Series 2016.2251, Class E
Beochmark Mortgage Trust, Seres 2019-B11, Clmxﬁ{::l
OCUBS Cerrrrmecial Mortgage Trust, Senes 2017.C1
Clazs KAG)
CD Momgage Trost, Series 2017 CDS Class XA[]
Crvgroup Cornrmercial Mortgage Trus
e H013.0CIT, Clase C
Serves 2083-GC1T, Qams D
Bartes 20053029, Class KA
Serves 2016-C3, Class XAL)
Sarpes 20V6-P3, Class XAL)
Sarves 2007-F7, Class KAG)
Coeearereial Mortgage Troat
Serees 2012-CR2, Class O
Sanes 2002-CF3, Clana D
Sanies 2012-CR3, Qlam E
Beriey 2003.CRA, Claze D
Serves 2004-CR13, Class XA
Banias 2004-CR16, Clana D
Sarves 2004-LC17, Class B
Bartes 2014-UEES, Clasz AM
Serves J015-CRIT. Class XAD
Serves 2005-LC21, Clags XA
Sarees 2015-PCL Clas ©
Barves 2006-DC2, Class XAQ) . .
Serves 2017-00R2, Clags XAQ)
53 Momgage Secuntes Trust
Serves 200)-GC5, Class D
Barves 2013.GC13, Class D
Serves 20140222, Clags C
Sarses 2006-G83, Class XA
Sarves 20E7-G 35, Class XA
Sarves 2007-GE7, Clase HAM. .
JPMangan Chase Cormmenii] Hnnﬁge Secantes Tris
Sanvey 2012-06, Chn E
Sarees 20012-L09 Class E
Serves 2003-LCHL Clans B
Serves 2016-JP2. Class XAQ)
JPMEE Commenzial Mor%agq Saconities Trest
Serves 2014021, Class
Serves 2004-C22, Claas XA
Servey 2014024, Clans C
JPMDE Commercial
Sarves 2007-C5, Class RAQ)
LOCM, Barsag 2017-LC26, Class XA
Mergan Stimley Baak of Arencs Mernll Lynch Tras
Sareg 2083-09, Chws B
Sarves 2004-C1%, Class D
UBSE Cogramesaal e TruaL
Serves 2007-CL Class XAL)
Sarves 2007-C2, Class XA
Sarves 2007-C4 Clams XA
Sorigg 20F7-06, Clazs XAR)
Serves 2008-C10, Class KAN
Sarves 2008-C 15, Class XA
UES- Bamhys Commeraal Mortgage Trust, Serves 2013-C6,
Cla D ... o
Wells Fargo Commercial Mocr.pse Trast
Sartes 2005-C28, Claw B
Serven 2005-LC20, Qass C
Barves 2015 LiZ20, Class 2A)
Serves 2005-5C1, Class AS
Sareas 2006-C32, Class XA
Serves 2006-LC24, Class XAQ)
Barveg 2006-LIC25, Class JA).
Serres 2017-C38, Class XA
Sarves 20E8-C48, Clasz XA
WFRES Commercrl Mortgage Truat
Sarpes 2001-C4, Clan E ;
Serves 2012-09. Clams E

Secunizes Trust,
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480% 0N 1002036
115% 03192052

116% 11152050
L11% 021062050

S13E 101002046
523% 10102046
115% 041002045
1 13% 1112049
182% 041502040
126% 04142050

4 25% 08152045
470% 100152045
479 10152045
5000 O3 1002046
075% 03102047
308% 04102047
4459 100102047
405% 1102047
105% V102043
079% OT 102048
4455 0T 102050
L0e% 0N 102040
131% O 1052050

S30% 08/102044
F08% OT 12046
4834% O 162047
L32% V1052049
097% O3 102050
L25% 081002050

513% 0N 132045
391% 10152047
3.50% 04152045
1948% 08 152049

434% OB12047
0.94% 0N 152047
4.53% 10152047

104% 03132050
L68% 071252050

3.71% 0152046
325% 1352047

160 06152030
122% O8/152050
124% 10152050
L1319 11050
103% 05152051
107T% 14152051

4 10% 04 10F2046

422% 05152048
406% 04152050
142% 04152050
405% 08 152045
137% 01152059
179% 100152049
09T% 12152059
1098 O 152050
1.11% 0V 152052

499% 06 132044
438% 1W152045

6310
4304

45919
36,726

31,179
122 556
65 BoR

B332

280
7415
30,192
3.13%
106 827

ll'J'W‘B
e Fa
11310

B30
5,000

43558y 04
AMETH0IG 20

gTE92 01
B2T954r 01
BEEZT 00
2399228 00
1E244T 0D
45781 00
T3S 00
IBB0E0 00
5014670 (111}
3nesl 00
JEB000 00
23825137 00
120581 00
188080 0O
08 0o
PEaAds 0l
1421083 00
IEALS 00
5ha4 00
SER06S 0n
989565 01
nTS 00
TR 00
1081380 00
EISEATO O
T ME 00
3071558 00
085 00
2515519 0O
IM6ESET 00
B453 803 01
LUEE5S 0l
204545 00
400 513 01
WwiET: 00
333 002 &0
2E1TIGe 0D
1372892 0D
53641 00
3365044 Q0
1902006 00
1196193 00
1562 553 i}
1125425 0O
4000160 Ob
2461335 00
757474 01
2518 00
s Tame 0l
414392 00

4 534653 1]
2436541 00
2B 802 i1}
257882 00
&4 00
£29814 00
5525119 0D
4447585 00
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PorTFOLIO OF INVESTMENTS {eontinued) AB FCPI
American Income Portfolio
Rate [haze Frinsdpal Vil Pl At
AR (U L)
Serves 2083011, Class B 3T71% 03152045 UED 5 % G584 0%
Serves 2004-C22, Clase XAM Q9% 0N 132057 35973 167 g50 111]
Barves 2004-C24, Class AS 30%% 11152047 G545 657 11 oo
Sarveg 2004-C25, Clan D FE0E L1 1W2047 ] T.558533 ol
Serves 20041214, Class C 4 38% O3 152047 B M58 00
205 65T 659 L1
NN AGENCY FLOATING RATE CMBS
Morgan Stmley Capital | Trust, Senes 2015-BPR, Class Dvd) 291% O 1H2036 e 001 01
Starwood Ratail Property Trust, Senea 2004-STAR, Class A(d) B50% 11132027 33,050 Z3 G530 416 @1
3B dag 02
235 2E00ET 13
QUASI-SOVEREIGNS
QUASLSOVEREIGHN BONDS
BAHRAIN
Cal & Gas Haolding Co EBCC (The) T50% WWESranaT 255%0 15011 BE9 (N ]
CHILE
Corp. Macaenal del Cobee de Chale 513% OX0er2033 TATH 2272337 00
HUNGARY
Magyar Export mpert Bank Zrt 6.13% 1200412027 5,506 645232 00
TNDOHESIA
Iedonena Asaban Alamaniom PT/
Manezal [mdustn Indonesia Perseno PT 545% 0152030 434 4 160706 00
MEXICO
Coeragion Federal de Eleetricidad F35% OX0H205]1 10,756 B5x 501 5]
Comaaion Fedaral de Electricidad 3 BE% OTIEI2053 10,200 BATE5e4 1
Coernsion Federal de Bleatricadad 460% 05152029 25 408 21306 408 1]
Cormrasion Pederal de Blectnadad 6.13% 06/ 162045 5,00 45004 0D
Fatroleos Maxicasos 595% 0UX2051 63, 176 45, T06 TR o2
Patroleos Mexicanos 549% QL2027 0,352 2R3 ol
Paraless Mexcano G.50% O3 132027 6o 6025064 0l
Fetroleos Mexicanos 6 70% 0N 162032 15,163 1406367 0l
Petroleos Maxicanos 6. 75% OWILU2047 43 445 2T o2
4 A0EENE 0%
PANAMA
Aeropuerto [nternacional de Tecumem Sh 400% (BI1L2041 T80 06T 00
Beropusrto [nternacional de Tocumen 54 3 13% ORi1U206]1 T35 5 480 257 111
11 55T i1
SOUTH AFRECA
Tranamet 30C L B25% ON02028 17 &0 1T 280062 ol
TRIMIDAD AND TOBAGD
Trinidad Generanon UnLid S25% 11042027 BAM __ BOSATER 00
220014 746 11
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
CAPTALGOODS
Odabrecht Heldeo Rnanes Lid Q00 O 12053 ol 00 METl 00
OONSUMER CYCLICAL . OTHER
Albanyn Entertunment Rirancing UK PLC T88% 043052029 16, T34 16 A0 380 ol
Meleo Rescrts Frnance Lid S38% 1W0ar2000 12 522 WaM4TE 01
Maleo Resorts Finanes Lid S63% O 12027 Qo0 B4 156 ol
MCGM Claca Holdmgs Eed 5.25% 06 12025 5970 B ASL (i B ]
MGM Chapa Holdings Led S38% 05152024 457 4460566 00
MO M Chapa Holdings Led SBE% 0N 1N2006 4 gen 4636554 00
Smdio City Finanes Ll S00% 0152029 B0 23 8T 25 15 ]
Whnn Mazas L ABE% WN0LA02E 53 Q480 [i11]
Wymn Macae L 550% 011502026 30257 B4 531 18]
Whymn Macas Lud S350% 1vOL202T 450 3Tl 0
Wynn Macaw Ll . 563% OR2E2025 16,758 14 684 197 ol
126002 197 07
QONSUMER MOM-CYCLICAL
Teva Pharmaceutical Finance Natherfands [I[ BY 4. 75% 002027 25018 23 227 #62 0l
Tewa Pharmaceutical Fananse Netherfands [1I BV 3 13% Q0029 19 & Teems 0l
Teva Pharmaceutical Finance Netherlands (1 BY TEED OW 12029 6,357 & 625 288 (L]
Teva Pharraceutical Finanee Netherlands (Il BY 8 13% OW 182031 6,785 TIM56 00
M4ETLA41E 1]
EMERGY
Leviathan Bond Ltd 6.13% 0602025 538 5ke268 00
Lavisthen Boad Lod 6505 QEWA02T L D 12 501 278 [iN]
15T 0
100 744 00T 10

228/504



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

AB FCPI
American Income Portfolio

Rate [rate Cont aswPrincipal Walus Nl Az
A (USN L)
EMERGING MARKETS - SOVEREIGNS
EAHRAIN
Bakmin Covernment International Bond 545% QW 16a2032 USD 16444 % 14714091 01%
Babkmin Covernsreat lnternanoasl Boad Taa% 051402030 T Tt 00
LS 0]
ASSEL-BACKED SECURITIES
AUTOS . FIXED RATE
Awis Budger Reatal Car Funding AESOP LLC, Senes 201%-24,
Clas C 4.24% OWI22025 4,000 3 008 395 [L11]
Flagshep Credt Auts Trust
e 20191, Class E S06% 06 152026 5319 5,196,055 i3]
Sarves 2019-2, Class E 453% 10 1N2026 SETT 5412542 &1
Bartay 2009-3, Class E J8a% 1152026 5130 4555 476 0
IpaT2 448 01
OPTIONS PURCHASED - PUTS
QOPFTIONS ON EQUITY INDICES
Dzl Dngats] Optios S&P 500 Index
Goldrran Bachs Intersaticnal
Expiration lan 2034, Exercise Prce USD 4,243 59 2 000, 000 1116615 00
Dwal Digital Opticn 58P 300 Index
Goldrran Bachs Interastionsl
Expiration: Feb 2024, Exercise Prica: USD 4,243 50 25,0600, 000 1,270,550 0
Drusl Dhgitad Opaion S&P 500 Index
Goldman Sachs Intermaticnal
Expiranon: Mar 2024, Exarcise Prce; USD 4,125 89 28571 409 1 078 BR6 i)
4 111 0a
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UNITED STATES
State of Californda, Series 2010 T60% 1M0V2040 USD 1600 1 5a 444 i)
20 185 S0R 699 9T2
EMERGING MARKETS - HARD CURRENCY
FINANCIAL INSTITUTIONS
REITs
Yange Justes International Led {f) 1025% O 152022 335 3 350 i)
FPS2 4 972
OTHER TRANSFERAELE SECURITI
CORPORATES - KON-INVESTMENKT GRADE
INDUSTRIAL
COMMUNICATIONS - MEDIA
Siniua XM Padio, [ne 5.50% 0702029 B0 G ZT 65% 152 L8]
Uniwiseon Comrmrumovons. lns A 50% 002029 11300 2T 50 ol
Virgin Madia Sscumed Rnance PLT 4 50% O 152030 1646 2230386 _ 0D
WELOIT 02
CONSUMER CYCLICAL - AUTCMOTIVE
'ZF Borth Amenica Capital, e, GEET 04142025 nIT 10,255 350 0l
CONSUMER CYCLICAL - ENTERTAINMENT
SeaWorld Parks & Entertainment, Inz 525% 08152029 21, 10w 1 0,500 LB ]
Bix Flags Entertainment Corp T25% 05152031 18,374 17 620,793 0l
Ulklnil:‘mn Cruises Skap VI Led S63% QN 152009 55T THRE 00
VOC Escrow Lid S00% 0N 152028 &0 504 55 A5 6652 3
100 0531, 153 15
CONSUMER CYCLICAL - RETAILERS
Some Automoure, [ne 488% 10132051 6691 3¥1213 00
Wolverine World Wide, [ne. 400% OB 152029 TENQ 5505321 OO
11,467 236 [i11]
SERVICES
Elock, Ine 3.50% OGOU2031 S0 4,768,110 oo
Cards Werld Sseunn Coep. T15% QN 120238 601 ¥ 551505 01
ZE31#E1S 18]
TECHNOLOGY
Playnika Holding Corp 4.25% 031552029 5,108 4 415802 ()]
195 161 303 09
FINANCIAL INSTITUTIONS
FINANCE
goeany Lad S38% 1402024 21,153 20 924 085 0l
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AB FCPI
American Income Portfolio

PorrroLIo OF INVESTMENTS {continued)

Rate [rate Prinsipal Walus Nl Az
AN (USIH L]
UTILITY
ELECTRIC
Terraform Global Cperatng LP 6 13% 030U2026 USD TETL % TEOLTOE 0%
X3 BT 095 N
COLLATERALIZED LOAN OBLIGATIONS
CLO . FLOATING RATE
ACLCLO 12 Lid | Banes 202 1. 124, Clags Did) 8440 OTIHN2034 6,000 580 402 i34}
AGLCLO 16 Lad,, Senes 202 1-164, Class Did) 869% 0UHV2035 5550 543113 00
Apidos CLO 320, Senes 2015234, Class ERd) 11 7T% 041502033 2,245 2069298 0o
Esilyrock CLO 16 Lud | Senes 2021- 184 Class Cld) B AT OTHA054 3,000 2E 0E 111}
Cham Lad, Series 200874, Class Blid) . T 198 OWHN2051 T. 126 7572 801 i3]
Crreywolf CLO VI Ltd, Serves 2018 1A, Class Ald) 664% Q462031 22,100 P Mo T 8 |
Haleyon Loan Advisors Fuading Lo |, Senes 20 18- 14,
Class AZid) T39% O U2031 7424 T2M64 00
loveses CLO Lid | Bernes 202114, Class Did) B2 041502054 5,000 T 643 520 11}
Heuberger Benman Lean Adwnsers CLO 42 Lad |
Serpes 202 1-224, Class Did) BATH OT/16r2035 4,000 3538 Tea 0
Horthweods Capital WILE Lid,| Benes 30181284, Class Bid) 740% 08152031 5400 525177 0D
Cetagon lnvesrrent Partnars 38 Lot | Serves 2016-14, Claze B{d) T 54% OTI2002050 3,500 3 TE2 ATO (i 1]
CELM VI Lo, Senes 2018-TRA, Class CRI) §37% O 12029 10,500 0305856 01
CELM XV LY, Sanes 2018- 184, Class B(d) T12% 041552051 3,000 2 555 625 oo
Signal Peak CLO 12 Lid | Serves 2002. 124 Clags Did) 10 139 ON 182034 4 550 4 577,104 111}
TICPCLO I3 Lad, Seriea 2017.24, Class Bid) T10% QUHN2051 1,550 1535115 111}
Ventupe J2C0K CLO Lid . Senes 2017294 Class C(d) £ 13% 00772030 2300 2aTAE 00
Voya CLO Lid., Series 2016-3 A, Class BR{d) TT7% V182051 10,000 QR 350 ol
IMEIR] 03
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
COMMUNICATIONS - MEDIA
VTR Fnance NV G38% 0T 12028 3831 1 Toi 6TR Qo
COMMUNICATIONS - TELECOMMUNICATIONS
Sable International Faance Lad 575% OR0Tr2027 30,147 T 000 74T i8]
OONSUMER NON-CYCLICAL
Toron Lumermbcurg SA(g) G30% 10312024 4,600 460 G0
Virgshne de Chivewa Finance SA[) (3 1050% 01382018 3,000 R ]
Virgolino de Cliveira Finance SAF) () 10L.75% OX02022 31188 3124 oo
3554 1]
ENERGY
Tengizehewrod Finanes Co. Inematonal Led 400% 08152026 25,460 22 SR 158 ol
53664 13T v
UTILITY
ELECTRIC
Chile Electrcigy FEC Spé 000% QUISr2028 5,495 & 25T W66 111}
Terrafonm Global Cpasatng LP 613% 002026 T34 T 065 T65 111
1321711 0
FINANCIAL INSTITUTIONS
CTHER FINANCE
CEC Rnanss L (&) 438% 10WESa029 5351 slafas 111}
64 199216 D2
CORPORATES - INVEST MENT GRADE
FINANCIAL INSTITUTIONS
BANEING
Saptander Holdimgs USA, Ine 581% OWOG206 T A Tiheged 00
REIT:
VICH Propertes LBV ICT Mote Ca [ne 575% OROLHT 1477 200 iss 08
26 452 B4D 0.1
INDUSTRIAL
CAPITALOOODS
Regal Bexnond Corp 640% 04152033 8346 M6 00
EMERGY
Targa Resources Partners LPTarga Rescurces Partners
Finaneca Corp 6.50% O7/152027 Q.90 10024 414 0l
BT840 01
44, TH) 455 o2
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Raei [rats Sharis Ty incipal Walus P A
L] (USIH %
COMMERCIAL MORTGAGE-BACKED SECURITI
HOM-AGENCY FD{ED RATE CMES
Back of Armenea Mernll Bymch Comemencal Mortgage Trust
Serves 20LE-UEBH. Clans © 490% ON1S2040 USD 33 0% 1mTees 6O0%
Grantor Trust QGCMT(R 4459 W 1H2045 jlvs3 47747 00
Grantor Teust CMESIT() 000% 11/ 1002046 148 52670 00
Crramtar Trust COM 000% 03102047 142 4675194 00
Crantor Trust C341 400% 04152030 HT Senmh 6
Grantor Trust JEMBBI) 400% 11152047 p s 2T i}
Granior Trust WFRE () 3.40% 10152057 i3 4070241 00
5 Morgage Secuntzes Trusti] 3.49% ON 12046 162 1263115 00
JPMEE ol Morgage Seconties Trost, Senes M0 14.024,
Clams B 412% 10152047 1356 LBTTIT 00
UBS-Barelays Cosravesaal Mortgage Trusy, Serves 2013.C5,
Can C 386% 0312046 1,798 1,072 463 i1}
35569339 00
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UHITED STATES
Suate of Minow, Senes 2010 T35% OTOL2035 65m TO13 051 o
Wisconsin Pabliz Finance Autbonty, Senes 2021 373% OWXI204] 15,000 13 070,133 01
HA0Es 16 0
QUASL-S0OVEREIGNS
QUASLSOVEREIGH BONDS
UERAINE
HAK Naftogaz Ukraine via Kondor Finance PLC(g) T63% 1W0RI2026 14,554 5847560 00
State Agency of Roads of Ulruiee 6.25% 06242030 k184 5 T 502 0
11 £3T 462 1]
COLLATERALIZED MORTGAGE OBLIGATIONS
RISE. SHARE FLOATING RATE
JPMorgan Madison Avenge Secunties Trest, Senes J015CHL
Clams ME(d) . 10 50% 100352005 Eii] o480 00
PMT Credat Risk Transfer Trast, Senes 2020-1R, Class Ald) 8T7% QNIN2035 10,453 064 Te 0l
Wells Fargo Credit Rask Transfer Secuniues Trast
Baries 2005-WF 1, Class IMR2(4) . 1065% 1WX2025 &0 455984 _ 00
o499y 0l
COMMON STOCKS
FINANCIALS
IHSURANCE
Mt Logan Re, Led Spenal Inwestrent, Seres 1,
Dezarnber 2021 - Class U1 1057 5833015 00
521 550815 19
Total Investments
(oot B3 515 B25.600) F20T711 M2 504 99 1%
Tiane Deposits
ENP Panbas, Panafk) 074 % - 223334 00
ENFP Panitas, Parialk) 267 B - 44898 00
ENP Panibas, Panadk) 415 % - 6204 00
HEBZ, Pansly el R - A0 o0
HEBC, Sngaporik) 240 % - 5T 00
JPMoegan Chasa, New Yorkik) 4068 T - 174150528 08
Sootiabank. Toronto (k) IEE B - 13747 00
SWMEC, Londeaik) 042 B - 5 00
SMEC, Londenlk) 468 % - H0TE0e 02
SMEC, Tokyolk) 417 B - L2758 00
Standard Chartered Bank. Johanne sharg(k) 650 % - ERES4 00
“Tota] Time Deposits 227583 11T 1.0
Other nssets less Enbilities (EeSI008 On
Met Assels 3 20RO 97T 1000
FUTURES
Unreabizied
Mumber of Appredation
Deseription Explration st Comiracis Orignal Value Market Valoe {Dopro dathon)
l.-mlf
5 10 ¥r Ulra Futures 121 195003 1848 § 3063042 § BOSO0 § 302907
L& Long Bozd (CET) Fammes 12/ 191003 6658 T3, 735,055 B10,195375 10,460,320
U8 T-Mote 2 Yr (CET) Fuwares iell e I ass S0k, 755 015 S0 FR0ET0 231935
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PorrroLio OF INVESTMENTS feantinued) AB FCPI
American Income Portfolio
Unrealized
Fwmiber of Apprecation
Toseription Explraidon [ain Comiracis Original Vahs Markei Valm (Epen ehathon)
IS T-Hote 5 ¥r (CBT) Puures 122972003 37342 § 3075266547 FI0LGI6556 2§ 17410,109
LIS T-Mate 10%r (CBET) Fumurss 12903 W00 LB ST 79T LlIBST2S0E 10,265,141
Short
L8 T-Mete 10Yr (CET) Fotures+ 1211902023 35 6,046,133 £,106.710 (60,586)
LS Ultra Bond (CET) Futumes 12w &30 6,636,250 &8 (748,750 (1402, 5000
¥} s
Apprecuticn § 4141660
Deprecistion  § (1463086

+  Used for share class bedging purposes,

FORWARD FOREIGN CURRENCY CONTRACTS

Conirarts bo In Exchange Unmealized
Dnelivrr For Setileren sl Appeeelation

Counter party iy iy Date Depreciationt
Brown Brotvers Haraman & Co.+ AUD 2165043 USD 1415568 0062023 ¥ 2T ER
Erown Erothers Hammae & Co + AUD 5435 usD 3435 [retiateliecd (29,385)
Brown Brothers Hamman & Co.+ CAD st LS USD 222 430 O0G2023 3045,791
Erown Brothers Hamman & Co.+ CAD 149 635 UsD 110544 D@05z (198,350
Ercwn Brothers Hamman & Co.+ CHH 6,756 USD w3 D02 023 13,539
Erown Brotiers Hamrman & Co + CHH 240 499 ush 15153 OSHOS20e3 [1875
Ercwn Brothers Hamiman & Co o+ EUR 4 58T USDr  MET3T 0G0 4070, el
Erown Brothers Hamman & Co. o+ EUR T8 L] B4 Lo sl n ek ] (Z2%)
Erown Brothers Hasrmman & Co.+ GEF 481,775 USD 13,053 DG 2003 2740,740
Erown Brothers Hummae & Co + PLM R gy Ush 49915 [u=tna il ek d 651,280
Erown Brothiers Hamman & Co.+ FLH 113 UED o G203 (81
Erown Brothers Hamman & Co.+ 3D 59,922 USD 5963067 DSiZ0E3 4467 333
Erown Brothers Haramas & Co.+ 83D 2,055 UED 1516 02023 (5, 158)
Erown Brothers Hammar & Co + U3 7.402 alUD 11518 [r=teatels ek 0.816
Erown Brothers Hamman & Co.+ USD 1403283 ALD 2161961 0G2023 (12,440,151
Erown Broters Hamman & Co.+ UsD 2355 CAD 3,241 OR0G2023 5,744
Erown Brothers Harrmman & Co + USD 331,184 CAD 242838 DHO52023 (3,455 856)
Brown Brotvers Hammane & Co o+ UsD 4,100 CHH 29912 et ey 12,56
Erown Brothers Hamman & Co 4+ USD 113,947 CHH BI17.263 OROS2023 (1562, 139)
EBrown Brothers Hamman & Co.+ UsD 410 EUR iw O0EM2023 1258
Erown Brothers Hamimae & Co.+ UsD 325.1M EUR 344588 O0G2023 (338,208
Erown Brotvers Hammae & Co.+ UsD 194 GBP 1742 e 12,547
Erown Brothers Hamiman & Co.+ U3D 610,087 GEPF 450033 O0GI2023 (1,710, 795)
Brown Brothers Hamman & Co + UsD 23 FLN 3 OSR0S2003 95
Erown Beothers Hamiman & Co + 8D 45 908 FLH 205304 OG0 (540, 165)
Brown Brotvers Harmmag & Co.+ UsD 197 534 G0 27930 (i 023 434,965
Erown Brothers Hamiman & Co + ] UsD 109,325 SO0 534018 D052023 4,173,057y
Erown Brothers Hamman & Co.+ UsD 2.7 ZAR 62474 OH0G2023 369,352
Erown Brotvers Hamaman & Co.+ USD 69,928 ZAR 1202552 CE0E2 023 {1482 800
Erown Brotvers Hammae & Co o+ ZAR  1E85 9 Ush 10199 Oe0nr20z3 2,1M0.452
Brown Brothers Hamiman & Co.+ ZAR 32048 UsD 1654 DR05/2023 {12,85T)
Brown Brothers Hamiman & Co.+ CAD 67,522 USD 50,243 01 1iE02S 271959
Erown Broters Haramae & Co.+ CAD 56 UED 4l 0911203 (111)
Brown Brotrers Hammae & Co + CHF 14,432 ushD 18510 07112003 171551
Erown Brothers Hamiman & Co.+ EUR 114,004 Ush 125350 09r1142023 1655574
Erown Brothers Hamman & Co. + EUR T8 UsD &4 QA 1z0es (230
Ercown Brothers Hamiman & Co + IFT 2047 536 Uk 14339 091112023 252,587
Brown Brothers Hymmae & Co + IFY 29,643 ush M 020112083 (424}
Brown Brothers Hamiman & Co + NZD 200,475 UsD 17452 ety Eiexd 1543, 772
Erown Broters Hammae & Co.+ NZDr Ky UED 194 09r1 12023 (7459
Erown Brothers Hasrmman & Co.+ S50 123,449 USDr 166265 0911203 ER1545
Brown Brothers Hymman & 0o+ 530 2055 Ush 1518 027112003 5,187
Erown Brothers Hamman & Co.+ UsD I CaAD E¥L] QR lfzozs E75
Erown Brothers Harmae & Co .+ UsD 100,084 CaD 134500 09r112023 (59, 474)
Erown Brothers Haramans & Co .+ USD 3162 CHF  I1BA56 09r1lenes (30, 201y
Erown Brothers Hammae & Co.+ LD 410 EUR 9 097112003 125
Erown Brothers Hamman & Co.+ UsD 245 6% EUR 224221 09112023 (2,452, T80
Erown Brotiers Harraman & Co .+ UBD 117 Y 17000 09112003 158
Brown Brothers Harmman & Co.+ . USD IR 45D IFY 4085924 0912023 (308, 513)
Brown Brotvers Hammae & Co + LD 2,108 HZD 3553 0112083 12,416
Erown Brothers Hammar & Co.+ UsD 153,531 WZD 421450 09112023 (2,217, 5300
Brown Brothers Hamrovan & b + UsD 167 438 20D 2T 0911203 361,313
Erown Brothers Hamman & Co.+ UsD 165,725 a0 22714 0ar 12023 (BB5,573)
Erown Brothers Hammae & Co.+ UsD 113,394 ZAR 2166233 [y Bl ek 1231479
Erown Brothers Hamman & Co.+ U3D 1215 ZAR 22680 OS11z023 (13,83 1)
Brown Brothers Hamoman & Co + ZAR 1286 Ush 68 09 1fes 250
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ConAracis i In Exchange Unarealized
Deliver For Setllement Appredation
Countee pasiy {6003 o0 Date Depreslation)
Brown Brothers Hamman & Cs + ZAR 118572 UshD 57791 =Th B liek ) 3z (514965
Brown Brotvers Hamiman & Co o+ ALUD T.435 Ush 475 (252023 (23,5700
Brown Brotvers Hammae & Co.+ CAD 1432 ush 1071 (E25r2023 (3647
Erown Brothers Hamiman & Co CHH 16,671 UsDh 2,268 OSH252023 (5,187
EBrown Brothers Hamman & Co + CEP 459 UsD ] 25023 1707
Brown Brothers Hamman & Co + aknl 606, 166 ALD 9243750 O 25i20E3 2,787 49
Erown Brotvers Himman & Co + UsD 623 AUD 961 Dea5iz023 625
Brown Brothers Hamiman & Co 4+ UsD 114,350 CAD 155431 252023 T G
Brown Brothers Hammomas & Co + LIED 133,701 CHH 828562 52025 255321
Brown Brothers Hamman & Co .+ UsD i CHH 2,170 02512023 (43)
Erown Brothers Hammae & Co + Uz 211,148 CBP 166983 0503 406 55
Erown Brothers Hamman & Co.+ UsD a75 GBP G5 O252023 (3,450
Brown Brothers Hammas & Co. + EUR 535 UsDh 150 10020y 3516
Ercuwn Brothers Hamman & Co. o+ 3GD o ush o Tw0ziz0z3 e
Erown Brothers Hamrman & Co + UsD 131543 EUR 120132 1022023 {1100 45
Brown Brothers Hamman & Co o+ LsD 202 G5 GEP 15813% 100022025 (LT3, 165
Ercwn Brothers Hamman & Co + USD 16395 FLN  &838 102023 (177905
Brown Brothers Hamman & Co 4+ LUsD 195,779 S50 263862 TOv0zz023 297 970
Erown Brothers Hummae & Co + LD gl el] ZAR S102% WwOE2003 (553 66T
Ercwn Brotvers Hamiman & Co.+ AUD 20 USD 13 103203 n
Brown Brothers Hammae & Co + CAD &8 USD 01 1S (k]
Erown Brothers Hamman & Co + 3D 180 AUD 586 10032023 25
Brown Brothers Hamman & o+ LSD 464, 44 AUD T14300 oA 2003 [L134.59T
Erown Brothers Hamiman & Co UsD 100,025 CAD  l4g95 1OV0A20E3 195,939
Brown Brothers Hamriman & Co + CNH T.170 UsDr RS w003 (29410
Erown Brothers Hamman & Co + UsD 113,289 CHH 538 0¥ 1002003 30083
F R
Apprecuticn § 45306371
Depreciation  F (41574995
+  Used for share class bedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Mothomal Unirealized
Termination Amniuml Market Appreciation
Clearing Beoker i Exehanged Bofiern iied (VBlEgation Dhate [LEL U] Walis (Do cation)
Sale Contracts
Citigroup Global Magkets, Ine {INTRCONE) CDX-CMBEX HA A Senes & OS1W2063  USD 1297 F (W7 ¥ R216.225)
Citigroup Global Markets, e JINTRCONE)  CDM-NAHY Senes 40, 5 Year Index 0203 USD 1,546 533 &3, T8 A1 19750 905
CGoldman 3achs [nternaticnall{INTROONI)  CDX-CMBX NA A Zemests 05 1E2063  LUSD 1242 (197 165) (179 25Ty
Toal S amam F 193555
Appreciatien § 19730905
Depmciaticss 3 (H55,652)
CREDIT DEFALLT SWAPS
Ul ont
Motienal Prémibams Unreakeid
Termination Armoumt Mllarkost Pald Apprecation
{ounkee pasy Refemencid (g ation Trate L.L o Walue (Rewtindy Jlepirnciaticn)
Sale Contracts
Barelays Back PLC COX-CMBX.NA BEE- Senesé  ONIIR20E USDI12322 % (17384200 § (756D F (1382789
Citigroup Global Markets, Inc CLH-CMBX NA A Senvas & DSR2 USD 130 (23, 755) s (23,83T)
Citgroup Global Markets, Inc CLX-CMBX NA A Series & OS1L206 USD 2994 (475 09T} (54,08 £421.065)
Ciigroup Global Markets, kne COX-CMEX NA A Senes & 03112063 USD 2994 (475 057} (49,9200 425,171y
Ciogreup Global Markets, Ine COX-CMBX NA A Seres & oarneoey Ush 5987 (050, 196} (111.500) B3 605
Citigroup Global Magkets, Ine COX-CMBX. NA BEE- Semas & QIR USD 4929 (706 368) (L38LP10) 678,543
Citigroup Global Mareets, bnc CDX-CMBX Na& BEE- Semws & O3 12063 USD 4923 (T 3658) (LML) G615
Crigroup Global Markets, Ine COX-CMBX NABBB-Semess  OWIL206} USD 8I10 {1174 434) (LE26.875) &52.391
Ciagroup Global Maskets, Ine COX-CMBX NA BEE. Seresd OMNIL2063 USD £173 (a0 ) (1384 051) 5015
Citigroup Global Markets, Inc COX-CMBX. NA BEE- Semea Oz USD 6173 (EE0 BE) (L3702 11) 459 313
Citigreup Global Maseets, bne CDX-CMBX HA BEE- Samas & QS EE20Es USD 2 464 (351 654) (T20.5715) 378,191
Ciugroup Global Markets, Inc COX-CMEX. NA BEBE- Semest ohR0Er USD 2464 (351 634) E79000) 328,216
Citigroup Global Magkets, Ine CDX-CMBX W& BEB- Semaa GS1RM3 USD 3292 (S50 T1%) (T97.354) 327,575
Citigronp Global Markets, Inc CDX-CMBX NA BEB- Senes & oElieosd UsD 129 (18 075) (14,249 (3T
Citigroup Global Markeets, Ine COX.CMBX MA BEE-Semess 0112063 USD 180 (25,743 (20215) &5
Cingroup Slobal Markets, kne COM-CMEX NA BEE- Senest osnesd USD 414 {59 0=3) (90,158 &525
Citigroup Global Markets, Ine CDX-CMBX NA& BEE- Semaaéi OFillz0Es UsD 153 (21875 [R (13,187
Citigronp Global Markets, Inc CDX-CMBX NA EEB- Semes & QAIIR0E3 USD 985 140 67T3) (S0 ET4) 49, 79
Cigroup Clobal Maskets, Ine CDX-CMBX NA BEE- Semes & OSIILR2083 USD 953 £135,961) (58T (81, 124)
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PorrroLIo OF INVESTMENTS {continued) ABFCPI
American Income Portfolio
Ll <nt
Mosttional Premimms Uinrealined

Termination Amsant Mlarket Pakd Appredation
Counter party Feoferenced O bilg stion Date o) Value {Recelvod) {Dopre dation)
Citigroup Global Markets, lne. CDX-CMBX NA BEB- Senea6  ONILZ063 USD 7303 § (LOSS052) S (654100 8 (80642
Citigroup Global Magkets, Ine COX-CMBX NA BEE- Sanea & QIR UsSD 2464 (351 634) (196, 161) {155,523)
Citigroup Global Markets, Ine CDX-CMBX NA BEB- Sermsf  OSIG063 USD 2957 (42 ) @22 Te0) {150 300
Citigroup CGlobal Markets, Inc COX-CMBX NA BEE-Smmess  OI1R2063 USD 2404 (351,634 (138054 @13 %60
Citigronp Global Magets, Ine. COX-CMBX HA BEE- Seres 5 05 20E USD 4913 (T06 358) (450 55Ty (243,381)
Citigronp Global Markets, Inc COX-CMBX. NA BEE- Senas & Oz UsD 4929 (700 3658) (458 524) (244, 544)
Citgroup Clabal Markeets, Ins COX.CMBY MA BEE. Semes6  OA1L2083 USD 4009 {7678 368) (453,312} (150,05
Cingroup Global Markets, Inc COX-CMBX NA EBE- Semes & OSR0E3 USD 4509 (703 368) (450 257T) {253,110
Citigroup Global Masikets, Ine CLX-CMB3X NA BEB- Senaz O Il20s3 USD 4929 (T3, 3658) GET.74) (315,624)
Citigronp Global Markets, Inc COX-CMBX . MNA BEE- Senes & Ol USD 4776 (681 ,493) ETHLE35) (410, 858)
Citigroup Clobal Markeets, Ine COX.CMBYX MA BBE- Simesf  OM1H2063 USD 4539 (775 368} e, 850 {419.670)
Citigroup Slobal Markets, knc CLOX-CMBX NA BEE- Semest OS2 USD 7393 (LO55 052) iB24 DaE) 430, (54)
Citigroup Glabal Markets, Inc CL3CCMBX NA BEE- Semes6s  OWILZDG USD 4929 (703 368} 72,592 {430,476)
Citigronp Global Markets, Ine COX-CMBX. NA BEE- Semast GIIIR0E3 USD 7393 {1.055,052) (333.934) (501,058
Citigroup Global Markets, Ine COX.CMBX Ha BEE. Seres®  OWILE0S} USD 9531 (L380,102) (756,963 08, 139)
Cingroup Glotal Maskets, Ine CON-CMBX HA BEB-Semms6  OWNILZ0E} USD 8650 (L234,322) (45T 845 (746,4T3)
Citigroup Global Markets, Ine CDX-CMEBX NA BEB. Sereafh  DWILEO0G USD 8905  (L270.TIS) (512,541 (756,234)
Citigroup Global Markats, Ine CDX-CMBX. NA BEE- Senaaf OSILz0Ed USD 14,767 {2,110, 103) (L 1200100 (P50, 093)
Citigroup Global Markets, Inc CDX-CMBX Ha BEB. Senesé  OS112063 USDI2332 (1756 420) R (1548044
Crodat Swaee Intemational COX-CMBX NA A Stnes & oS USD TR {117.652) (27.087) {90,555
Cradar Sinsg e Inbemational COX-CMBX MA A Ssnime 6 IR0 USD 1090 (172 95) (41.175) (131 761)
Credst Suism Intemational COX-CMBX NA & Ssnm & DER0ss USD 1337 (212,132) 45,100} (164,05 1)
Credat Suasee [ntematonal COX-CMBX NA & Serves & QS ER0s3 USD 1,453 (¥30,565) (56, 128) (176, 455
Credat Susase [ntemational COX-CMBX NA A Sinea & 0312063 USD 1483 35410 (35212} (180, 19%)
Cradat Sudge Intemational COM-CMBX NA A Banimi & OSle0s USD 3024 (479 549 (29,245} (450,604
Cradit Suise [ntemational COX-CMBX MNA A Benmz & Oz USD 3708 (588, 504) (135.45T) (453,04T)
Credit Suise Intematonsl COM-CMBX MA BEE- Seres§ 05112063 USD 1193 {164 558} (13,542) (151,046)
Coldman 3achs [nternational COX-CMEX NA A Smnes & o¥IR0s: USD T4 (118,774) 411 (119,185)
Goldman Sachs [nternational CODH-CMBX NA A Ssrim & 108y USD 1497 (237 548) {53,695) {183,854
Foldrman Sachs International COX-CMBX NA A Sertas & O5r1R0E3 USD 1457 (23T 54%) (ZT.ET5) (208, 674)
Goldrman Sachs International CDX-CMB3X HA BBE- Seres & O%iteosy USD 15 (22 36Ty {1 B52) (7.515)
Geldman Sachs International CDX-CMBX.NA BBE- Semes6  OMIL20E3 USD 2464 (351 634} B IT.255 (34,4290
Goldman Sacha [nternanonal CODX-CMBX NA BEB- Senms 05112083 USD 2464 (351 683) (306, 178 (45,50
Goldman Fachs Internaticnal COX-CMBX. NA BEE- Senes & CHNILZME USD 4929 (703 358) 526,065 (T1.255)
Gialdran Sachs Inerations] COXCMEBX N& BEB- Sers66 03112068 USD 2012 287114) (1901545 {06,455)
Craldrman Sachs International COX-CMBX NA BEE-Seness  ONIL20E3 USD 2050 (252 531) (13391} (161,240
Goldrman Sachs [nternanonal CDX-CMBX HA BEE- Seras 5 oSR20Ed USD 2,115 (301,745 (15T, 305) (162 442)
Goldman Sacha [nternational COX-CMBX.NA BEE- Sanes & O3 USD 67% (5 D) (T41.828) @27,151)
Caldraan Sachs [nmerational CLX-CMBX MA BEE- Sasies6  OA11206 USD 5570 (704 505) (546, 505) (243,297)
Goldman Sachs [nternational CDX-CMBX NA BBB- Semess  OMILZ0E3 USD 4909 (T 368) (348 582) (354.786)
Goldman Fachs nternational CDX-CMB3.NA BEB- Semaa 6 OIS USD 54% (T84, 535) (380,310 (424, 226)
Goldman Sacha [nternational COX-CMBX . MNA BEE- Senes & OFllrosd USD %575 {L366,362) (654, 165 (T32.056)
Galdrman Sacks [aternational COX-CMBX NA BEB- Senez & 512083 USD 9858 {1,406, T35} (575,957 50, T
JPMcegan Secontes LLC CODX-CMBXNA A Smesé Darineodd UsD 1497 (237 549) {29.923) Q207 626)
JPMorgan Secanteea LLC CDX-CMBX NA A S & Oz USD 1497 (237 54%) {14.99%) (222,610
JPMorgan Secorites LLC COX-CMBX NA A 3anm & OIlRe0s3 USD 1497 (E37,54%) (13, 19%) (224,354
IPMorgan Securites LLC COY-CMBY NA A Series & O1LE0S USD 2108 (134 564} (T7.795) £256,760)
JPMergan Seconbes LLC COX-CMBX NA A Smes & QariLe0ed USD 2480 (33,524) (4%, 196) (344 328)
JPMorgan Secantwea LLC COX-CMBX NA A Senim & O ilz0sd USD 2994 (275,0T) {116,530 (358,567
JPMorgan Secontes LLC COX-CMBX. NA A Bsnm1 & OiR0sr USD 2994 (475 05°T) (105,354) (360, 743)
1PMsegan Sacuritsas LLO COY-CMBX NA A Series & DNI00E USD 7484 (L187744) 49954} (©37.790)
JPMergan Seconitees LLC CDX-CMBX HA BEB- Serwsd  ONIIRZ0E3 USD 493 (703 ,366) (BT 54} (3.654)
JPMoegan Secanitea LLC CDX-CMBX MA BEE- Semas b Ozl USD 2464 (351,684) (343, 000 (7,588
JPMorgan Secanteea LLC COR-CMBX. NA BEE- Senes 5 0 USD 4929 (703, 368) 55T 201 {15,96T)
IPhoegan Secunizes LLC COX-CMBI MNA BBB- Seres & O 20 USD 4929 (06 58 585 805) (17,5630
JPMengan Secontes LLC COK-CMBX HA BEB- Semmwss  OWIDROEE USD 490 368) BHLTIT) (21631
IPMcegan Securities LLC COICCMBX NA BEE. Semesf 0112063 USD 2464 (351,684) (301, 564) {50, 120)
JPMorgan Secunitzes LLC COX-CMBX MA BEE- Semes & Oz USD 3180 (453 B13) (385, 2od) (68,5450
JPMorgan Secanties LLC COX-CMBX NA BBE- Senes & 0% ile0sd USD LTS (246, 179) (171L613) (74,566)
JPMorgan Secontes LLC CDX-CMBX NA BBB- Serms6  OWIDZOSY USD 2464 (331,653) (236.666) 154,017
JPMorgan Secanizeas LLC CDX-CMBX. NA BEE- Senea 6 DSFlLR0ss USD 2464 (351 684) (246 048) {1065, 656)
JPMorgan Secontwes LLC CLH-CMBX. NA BBE- Semma 6 QIR0 USD 2464 351 684 245752 {105, 952)
JPMorgan Secuntes LLC CDX-CMBX HA BBEE- Seres & O iHz083 USD 2464 (351 ,654) (22T, 186) (124, 495)
JPMorgan Secontees LLC CDX-CMBX.NA BBE- Semesé  OWIL20E3 USD 2464 (351 £34) 214787} (136,59T)
JPbdoegan Secuntsas LLC COX-CMBX MA BEB- Semma OSle0s USD 3204 (457, 15%) (20, 246) {136,943)
JPMorgan Secuntwea LLC CLX-CMBX NA BBE- Sarmats QIR0 UsD 4979 (703 358) (355.265) (148, 103)
IPMAcegan Securives LLC CDX.CMEX N& BEE. Semess 0112063 USD 2464 {351 654) (197741} {153,943)
JPMergan Secontses LLC COX-CMBX NA BEB- Semes6  QMILROES USD 4909 (703 358) {456 B4} (236 504)
JPMorgan Secanisez LLC CDX-CMBX NA BEE- Semas & QS USD 6344 (P05, 254) (408, TH1) (501, 505)
JPMorgan Seconts LLC COR-CMBX.NA BEE- Senes & O USD 7393 {1.055,052) (4 15,053} (639,965
JPMeegan Seeuries LLC COX-CMBX NA BBB- Seres b 0512083 USD 14787 {2,110, 10%) (1076, 504) (W53, 50490
Morgan Stanley & Co | Inmmabonal FLC  COCCMEN NA A Senes € osinzes Ush W {15.457) (3.687) (11,770
Morgan Sanley & Co , Inmmational PLC  COX-CMBX NA A Smnae & Ol USD 2994 (475,097 {3 028) {42 1065
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American Income Portfolio

AB FCP1I

Uplent

Peotional Premimms Linrealined
Thremination Armoasnit Nollar b Pabd Appredation
Conniter party Refereneed {rbilg ation Date LT Vadun | Rl | Deprodathon)
Morgan Sranley & Co , Inematonal FLC  COX-CMBX NA BEE. Senasd 052063 USD 2464 F (O516d) §F OIT2S5 % (34,220
Mergan Stanley & Co , Inemational LT CDX-CMBX N4 BEE- Senms 6 O3 USD 3,795 (341,504) (455,510) (86,0800
Mongan Stanley & Co | Interational PLC  CDX-CMEX NA BEE- Semes & GSrz0sd USD 3218 (&50 255 R0 572 (256,657
Mongan Stanley & Co | Inemabonal PLC  CODX-CMBX. NA BEE- Senes & O ILR0Ed USD 4929 (705 358) (ML01EY 533,352
Morgan Sranley & Co | Inmmavenal PLC  CDX-CMBX NA BEE. Semesé 05112083 USD 4929 (703 368) (48,749 G54 619
Tomal 557 440090) 5 GASOTI03) § (32542 565
Appreciztion  § 4024955
Depreciation  §  (26,567.524)

CENTRALLY CLEARED INTEREST RATE SWAPS
Rae Ty
Motlonal Unmealized

Amount ‘Tesminution Payments Mude Payments R odved Appredation

Clearing Froder/(Exehange) LT Diwin By the Fumd By ik Fozel iDwpres lathom)
Cigroup Global Markets, Ine NCME Groug) 50 G000 ORB2023 I Cay SOFR FONR ] (1736, 65%)
Total i (L706.500)
Totsl for Swaps £ (4986 455)

*  Contract amount less than 500,

i Valoe smount less than 0.50.

{a} Position, of a portion thereof, bas been sepreg ated to collateralize OTC derivatives outstanding.
(b} Secunties are perpetoal and, thus, do pot have a predete rmined maturity date. The date shown, if applicable, reflects the next call date.
{cy Wariable rate conpon, rate shown 25 of Angost 31, 2023,

(d) Floating Rate Secarity. Stated interest rte was io effect & Aongast 31, 2023,

() Pay-In-Kind Payments (PLE).

iy Defaslted matored secanty.

g} Defanlted.

ik} Toveme interest only security.

(ip IO - Interest Caly.

(jb Farrvalued o determined in accordasce with procedures establsbed by aod usder the general sapervision of the Mansgemeat Company's
Board of Managers.

(k) Owernight deposit.

Currency Abbreviations
AUD - Awstralian Dollar
CAD - Casadian Dollar
{HF - 5Swiss Frasc

CMH - Chinese Yoan Renminbi{ Offshore)
EUF. - Ewmro

GBP - Great Britsh Ponnd
JFY - Japanese Yen

NZD - New Zealand Dollar
PFLN - Polsh Lloty

SGD - Singapore Dollar
USD - Ulnited States Dollar
ZAR - Souwh African Rand

Gloszary:
CET ~ Chicago Board of Trade
CDAR-CMBX NA - Morth American Commercial Mongage-Backed Index

CDX-NAHY - Morth American High Yield Credit Default Swap [ndex
CLO — Collateralized Loan Oblipations

(MES - Commercial Morg sz e-Backed Securities

CME - Chicago Mercaotile Exchange
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PorrroLio OF INVESTMENTS (continued) ABFCP1
American Income Portfolio

INTRCOONX  ~  Istercostineatal Exchang e

IZC Joint S1ock Company

LP - Limited Pardneship

EEIT —  Real Estate Investment Tnst

S0FR —  Secured Overnig bt Financing Rate
REMICS - Feal Estate Morgaee Investment Conduits

See potes 1o financial statements,
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31

16,636,035,531
1,537,022,252
286,334,160
199,642,885
127,477,271
183,432,862
104,738,520
57,372,399
21,577,441
20,764,763
2,921,594

0

0

2,359,488,919
217,995,866
40,610,774
28,315,350
18,080,101
26,016,283
14,855,064
8,137,127
3,060,328
2,945,066
414,370

0

0

19,177,319,678

2,719,919,250

1,976,952,793
204,394,035
143,433,509
73,659,093
64,218,752
66,773,409
31,836,299
22,786,528
4,775,730

0
21,773,445

280,391,215
28,989,206
20,343,175
10,447,069

9,108,146
9,470,473
4,515,342
3,231,813
677,342

0
3,088,128

2,610,603,593

370,261,908

16,566,716,085

2,349,657,342
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2022

31

1,093,601,849

155,105,550

129,203,251 18,324,897
33,881,711 4,805,443

0 0
1,256,686,811 178,235,890
194,482,224 27,583,414
30,263,372 4,292,254
17,587,689 2,494,462
9,297,316 1,318,638
8,341,684 1,183,101
6,531,694 926,390
1,462,460 207,421
906,177 128,523
212,377 30,121
326,453 46,301
1,207,757 171,296
270,619,203 38,381,922
(159) (23)
270,619,044 38,381,899
986,067,767 139,853,991

(1,225,239,270)

(173,775,686)

0 0
(2.,873,187,184) (407,504,138)
(19,061,167) (2,703,445)
(14,957,715) (2,121,453)
196,738,540 27,903,427
2,347,748 332,981

(2,947,291,281)

(4,488,398,526)
(835,033, 647)

24,837,439,539
0

(418,014,322)

(636,589,563)
(118,432,822)

3,522,694,050
0

16,566,716,085

2,349,657,342
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2022 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28
2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,
C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5
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0TC

243/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H
A AX B C I S S1 H
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AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(i) 2.20
Class AD HKD 2.05 Class BT(J) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
Class AA RMB H 1.50 Class 12 CHF H 0.95
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Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class IA 0.95
Class AT 1.50 Class 1A AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NZD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NZD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class 1 0.95 Class WT HKD 0.95
Class | EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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20
2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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2022 31

ACM

ACM

ACM

2022 10 21
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A 1.10 0.10 N/A 1.32
A EUR 1.10 0.10 N/A 1.31
A2 1.10 0.10 N/A 1.32
A2 CHF H 1.10 0.10 N/A 1.32
A2 DUR PH 1.10 0.10 N/A 1.31
A2 EUR 1.10 0.10 N/A 1.32
A2 EUR H 1.10 0.10 N/A 1.31
A2 HKD 1.10 0.10 N/A 1.32
A2 PLN H 1.10 0.10 N/A 1.32
A2 SGD 1.10 0.10 N/A 1.31
A2 SGD H 1.10 0.10 N/A 1.32
AA 1.10 0.10 N/A 1.32
AA AUD H 1.10 0.10 N/A 1.32
AA CAD H 1.10 0.10 N/A 1.32
AA DUR PH 1.10 0.10 N/A 1.31
AA EUR H 1.10 0.10 N/A 1.32
AA GBP H 1.10 0.10 N/A 1.32
AA HKD 1.10 0.10 N/A 1.32
AA NZD H 1.10 0.10 N/A 1.32
AA RMB H 1.10 0.10 N/A 1.32
AA SGD H 1.10 0.10 N/A 1.32
AA ZAR H 1.10 0.10 N/A 1.32
AK 1.10 0.10 N/A 1.32
AK EUR 1.10 0.10 N/A 1.32
AK EUR H 1.10 0.10 N/A 1.31
AR EUR 1.10 0.10 N/A 1.31
AR EUR H 1.10 0.10 N/A 1.32
AT 1.10 0.10 N/A 1.32
AT AUD H 1.10 0.10 N/A 1.32
AT CAD H 1.10 0.10 N/A 1.32
AT DUR PH 1.10 0.10 N/A 1.32
AT EUR 1.10 0.10 N/A 1.32
AT EUR H 1.10 0.10 N/A 1.32
AT GBP H 1.10 0.10 N/A 1.32
AT HKD 1.10 0.10 N/A 1.32
AT NZD H 1.10 0.10 N/A 1.32
AT RMB H 1.10 0.10 N/A 1.32
AT SGD 1.10 0.10 N/A 1.31
AT SGD H 1.10 0.10 N/A 1.32
B 1.10 0.10 0.70 2.02
B2 1.10 0.10 0.70 2.02
B2 HKD 1.10 0.10 0.70 2.02
BA 1.10 0.10 0.70 2.01
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BA AUD H 1.10 0.10 0.70 2.01
BA ZAR H(e) 1.10 0.10 0.70 1.99
BT 1.10 0.10 0.70 2.02
BT AUD H 1.10 0.10 0.70 2.02
BT CAD H 1.10 0.10 0.70 2.02
BT EUR(b) 1.10 0.10 0.70 2.05
BT EUR H(h) 1.10 0.10 0.70 2.02
BT GBP H 1.10 0.10 0.70 2.02
BT HKD 1.10 0.10 0.70 2.02
BT NZD H 1.10 0.10 0.70 2.01
C 1.55 0.10 N/A 1.77
C EUR 1.55 0.10 N/A 1.77
C2 1.55 0.10 N/A 1.77
C2 DUR PH 1.55 0.10 N/A 1.77
C2 EUR 1.55 0.10 N/A 1.77
C2 EUR H 1.55 0.10 N/A 1.76
CT 1.55 0.10 N/A 1.77
EA 1.10 0.10 0.50 1.82
EA AUD H 1.10 0.10 0.50 1.82
EA ZAR H 1.10 0.10 0.50 1.82
1 0.55 0.10 N/A 0.77
I EUR 0.55 0.10 N/A 0.77
12 0.55 0.10 N/A 0.77
12 AUD H 0.55 0.10 N/A 0.77
12 CHF H 0.55 0.10 N/A 0.77
12 DUR PH 0.55 0.10 N/A 0.76
12 EUR 0.55 0.10 N/A 0.77
12 EUR H 0.55 0.10 N/A 0.77
12 HKD 0.55 0.10 N/A 0.77
12 SGD 0.55 0.10 N/A 0.74
12 SGD H 0.55 0.10 N/A 0.76
1A 0.55 0.10 N/A 0.77
IA AUD H 0.55 0.10 N/A 0.77
IT 0.55 0.10 N/A 0.77
IT AUD H 0.55 0.10 N/A 0.77
IT CAD H 0.55 0.10 N/A 0.77
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.77
IT HKD 0.55 0.10 N/A 0.77
IT JPY 0.55 0.10 N/A 0.77
IT JPY H 0.55 0.10 N/A 0.76
IT NZD H 0.55 0.10 N/A 0.77
IT RMB H 0.55 0.10 N/A 0.77
IT SGD 0.55 0.10 N/A 0.77
IT SGD H 0.55 0.10 N/A 0.76
J 1.10 0.10 0.70 2.02
L2 0.90 0.10 N/A 1.05
L2 AUD H(a) 0.90 0.10 N/A 1.05
L2 SGD H(a) 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
LT AUD H(a) 0.90 0.10 N/A 1.05
LT SGD H(a) 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.87
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NT 1.65 0.10 N/A 1.86
S N/A 0.01 (8) N/A 0.04
S1 0.50 0.01 (8) N/A 0.54
S1 EUR 0.50 0.01 (8 N/A 0.54
S1D 0.50 0.01 (8) N/A 0.54
S1D2 0.50 0.01 (8) N/A 0.54
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
W 0.385 (10) 0.10 N/A 0.60
w2 0.385 (10) 0.10 N/A 0.60
W2 CHF H 0.385 (10) 0.10 N/A 0.60
W2 EUR H 0.385 (10) 0.10 N/A 0.60
WT 0.385 (10) 0.10 N/A 0.60
WT AUD H 0.385 (10) 0.10 N/A 0.60
WT EUR H 0.385 (10) 0.10 N/A 0.60
WT GBP H 0.385 (10) 0.10 N/A 0.61
WT HKD 0.385 (10) 0.10 N/A 0.60
WT SGD H 0.385 (10) 0.10 N/A 0.60
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

2022 25

2021 20

2021 12 20

2022 31

(8) 50,000 0.01
(10) 0.55
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25.79

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

Aungust 31,2022 AB FCPI
Dymamic
Diiversified Global Equity Global Vahae
Portfolis Blerd Portfalio Portfolio
{USD) (USI (UsD)
ASSETS
Tovestments inSecuries A valle .. ... cvvaorrrorenireraramsrnreranrsasre- B 3600786 $ 88307162 % 6524555665
Receivable for investment seconties 501d . .. ..o oo viiiiiian e smienanan 220,360 197,708 2,852,704
T RTIERINOR . o i i i 0 g i 1539826 3,686,554 8,157,785
Dividends and interest meetivable ... .. ovvueiiciianiiiisraniiisiisniaasine 99,196 1412346 1.743 983
Unrealized appreciation oo forward foreign comency comaets . ... .. ... oo 298,166 301275 5.461,106
Cash at depositary and broker .. ... oo iiiaiii i i siian s s s 364,192 417,254 1613519
Rieceivable for capital stock 500d . ... .0vvie s ciian i iniaciianiisanaanins 5,448 5,780 2591241
Lipfront premiems poid on S%ap COMMERIS . .o cit it ieraniiiarianiiasing 28,880 0- -
Imterst ecenvable OmSWAPE v ueert e rans i snraa i irraa i i s 5875 4- -
Unrealized appreciaion OB SWaPE ... o1 e ars i snranrrassrasraanrrantaanins 79475 - -
Unrealized appreciation on fimancial foteres contmes ... oo e iaiiiiaiiaains 45,782 0- -
Recervable on secunities ending MeOme. .. oo cis it aaiiisiianiianing - 195 2815
g X 3510 - -
37,320,500 93,267,164 675879838
LIABILITIES
Payable for iovestment securitics parchased ... .. ... ... .o in i iiiaa e 1,261,044 366,649 5,304,656
Unrealized depreciation OmSWams . . ... ccoae vt cmran s it ansreceiamaanrsn 182,790 0- -
Unrealized depreciation oo forward foreizn Comency comimets . ..o v anrianins 149,721 369559 39012983
Upfront preminms received on SWap COIRI - . covvvrrreran s rrran e MASH 4- 0-
LAV idendn TP BRI v« oo b s i b A B A W R G -0- - Ti6,078
Cme todepositary and Broker. ... coooviiaarisratiniincaranioismsinoasarie 19,663 60,588 514431
Payable for capital stock redeemied .. .. oooini i iiiii i s e 511 138,705 851,128
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 42421 0- -
Interest paryralle G0 SWEPE - o oo orm i mr b s pm s e e e e 7,702 0- -
Oplions wriltem, at valme .. .. oo i iiiae i s i an i am s e st e -0- 0- -
Accrued expeoses and other Dabilities, . .. ..oo o ciiii i iiiiaiii i aaiia i 227,508 180,516 772982
1925823 1,116,017 12,02 258
BB ASERITR . wo-icowm oo oo, o o b, B o S R $ 35394677 5 9LI5L147 5 e63TETSTO

See potes to financial statements.
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AB FCPI
e
Emerging Chira
Murkats Asin Ex- Jlapan Low Vaolatility Shart American
Growth Equity Japan Strate gic Equity Druaration Global High Trveomne
Portfalio Portfolio Value Portfalia Portfolio Boned Portfolio Yield Partlalio Portfolin
(U5} {USD) JPY) 1] (USDH (USD (USIH
$ SIT35L596 3 4B9953,078 Y 6590599358 5 119038227 % 60542476 5 14439225909 5 16.636.035,531
111550 716,692 135,316,485 103 1264040 618,784,790 1537022252
25509376 2,630,269 194,897,247 3828,179 TALSALE TT 630769 86,334,160
T02.335 952,602 T.632,30% 122,124 3635 806 133,747,183 199,642,885
25470 2,098,960 106,95 1,608 1,349,157 8961153 169.044,659 127477271
676,173 2585971 40- - 4125993 62,719,063 183432862
3592838 L207.423 1.70%, 196 103 1,748 912 588 56518406 104,738,520
£- 4- 40- - - 91,403,492 5TA72.599
- 4- 4- - 156437 30039598 21577441
A- 4- A)- - - 3005,793 20,764,763
- 4b- - - 78,109 T42,453 2.921.5M
7.504 2,936 70,212 73 - - -
0 0. 3,974,538 0 9. 15,445 0.
548,056,902 501,147,951 7.04 1,150,947 125369811 458,291,820 15,783 787040 19,177.519.678
57 32535 T.505,481 B49 603 557 641 353,608 1.976,952,795
- 41- - - TI3.965 218,736,499 204,394,035
94787 2429119 57,717,221 1.725.986 41054843 194 531,997 143,435,509
- A- A- - - 12844904 1 73,659,095
3548 317,734 6,872,064 194,701 484573 92520,912 64,218,752
- 41- 312,407 938,685 TOT7 A8E 30,709,574 66,773,409
752,652 L.148.727 223581473 764,625 15391591 13.934,299 31836299
- 4- - - - 4 380433 12,786,518
- 41- 40- - 45,277 -0- 4,775,730
- - - - - -0- -
LO86.575 1669338 49,078,937 323,120 T05.728 17614215 2177345
1.938.31% 5807453 345,067,583 3.96%9,9066 8,717,022 1362430578 2.010.603.595
% 546098583 % 495540478 ¥ 6606083364 5 121309845 % 479574798 5 144215575362 % 16.566.7 16,085
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Aungust 31,2022 ABFCPI
Ererging

European Markems Martgnge

Incorme Dbt Tnecome

Portfolio Portalio Parifolis

(EUR) (LS (LS
ASSETS

Tovestments insecuriies A valUe ..., cvvaorrrornnirerarariennnrsnraaare- € LIMLI01524 $ 470066284 % 500380237
Receivable for investment seconties 501d . .. ..o oo viiiiiian e smienanan 2,836,145 2297487 107,191
T RTIERINOR . o i i i 0 g i 43,167,116 12,563,800 34,708 221
Dividends and interest meetivable ... .. ovvueiiciianiiiisraniiisiisniaasine 13232239 7,766,765 4,766,611
Unrealized appreciation oo forward foreign comency comaets . ... .. ... oo 24,871,788 6,529,599 3595
Cash at depositary and broker .. ... oo iiiaiii i i siian s s s 16,630,202 16,692,042 8611630
Rieceivable for capital stock 500d . ... .0vvie s ciian i iniaciianiisanaanins 1, 770531 550,626 T2
Lipfront premiems poid on S%ap COMMERIS . .o cit it ieraniiiarianiiasing 0- 2,840,992 -
Imterst ecenvable OmEWAPE .. v ueert e rans i snraa i irr s s 138 906 73915 98510
Unrealized appreciaion OB SWaPE ... o1 e ars i snranrrassrasraanrrantaanins - 222,680 804 963
Unrealized appreciation on fimancial foteres conties .. .o cv e iiiiiiaiiaains 4,633,041 0- -
Recervable on secunities ending MeOme. .. oo cis it aaiiisiianiianing - - A
RN DECRIVERIEE . o s oo w6 i T X L £ 52585

1.453.381.4;31 520,604,190 851,475,764

Payable for iovestment securitics parchased ... .. ... ... .o in i iiiaa e 6,429,128 6,034,083 6,225 900
Unrealized depreciation OmSWamh . . ... ccoae vt vmrantinnniantrsinramannsn L0000, 795 154,325 3938736
Unrealized depreciation oo forward foreizn Comency comimets . ..o v anrianins 20,653 067 &, 149,093 1,569,722
Upfront prenioms received o0 SWap COntmeS - . oo ae s s rernnrarnrronrannrss FEIAL0 1,385,261 2518357
LAV idendn TP BRI v« oo b s i b A B A W R G 7,1692.926 1844311 2,141,606
Dme todepositary and Broker. ... coooviiaariiratiniincaianioismssnoasarie MEZ1? 1,701 1,825,181
Payable for capital stock redeemied .. .. oooini i iiiii i s e 4515870 1,634,115 1,529.050
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 2,491,940 B6.048 -
Interest paryralle G0 SWEPE - o oo orm i mr b s pm s e e e e 1 81135 540,275
Oplions wriltem, at valme .. .. oo i iiiae i s i an i am s e st e 0- 0- 321300
Accrued expeoses and other Dabilities, . .. ..oo o ciiii i iiiiaiii i aaiia i 3,162 623 721636 1,150 361
47 304,989 18,092,308 21760468

BB TASERITR . o-icowm i s oo, o b W B o SR R £ 141076501 § 502510882 5 839.7152%

* [ovestment activity within the Amencan [mecome Portfolio that relates to its investment in the Emerging Markets Debt Ponfolio hes been
eliminaed for presestation parposes of the combined financials,

See potes to financial statements.
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AR FCP I

Global Boned 11
Partfolio Combined
(Vs (Usm

% 12,266,166 $ 36072E8T6362*
47,009 2,170,008, 495

186,932 308 977,501
91677 476531,328%
199,115 347,775,700
T34.360 299,706,412
- 173,724,330
44,249 151,690,018
16,257 52,306,028
3613 25,781,287
36,718 9280872
- 14,299
9 129,156

Iﬂl.ﬂzﬁ\.lﬂﬁ. 40,258 BOG, TH9*

690,809 2,645 542,554

217057 429353,104
73,136 379,666,351
21,291 207,005,582
32047 169678, 087
36,333 lo2 582,261

- 70,129,925
68099 29.568,528
4,998 5455119
- 320300

63 460 59,520,695

1,227,530 4099435, 607=
£ 12308376 § 36.180351.181%
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2022 AB FCPI

Dynnmic
Diversified Gilobal Equity Gilobal Vahoe
Por tfolia Blend Portlfolio Portliolio
(U5 (LS (UsD

INVESTMENT INCOME
| R T R RTTT NN C. ~ 271,778 & 8981 3 12978
ST TIEORER & - A TS o R A b B R R W 1358 0- -
TR T a6 R M W i 337446 1,690, 166 17,042 B34
Sectritics lending IR0, D80. .« v occ st vans i sniaaaissrean o sitaniasing - 11,748 44,285
616,582 1,710,895 17,120,097

EXPENSES
I w0 o B e e e L AR R T s 516477 928,971 5.983 950
R o G AR i e W e 19.574 0- -
Managemment COmPAnY TE€ .« cvvaae i ians i srsan s seiaatitsriantiasins 39,760 3geal 378,158
TR BRI o o v i B B 4,716 65,735 175,083
TR i e e A B ST e R A S R AR 19.219 12,590 195,113
oAb S . i s o i e s 0w T e 9981 7519 1441
ProTessiomal POl oo vy mam i s i B S R B R 126,648 99,791 WE 31T
Depositary and cusiodiam FEeS ... oo v vvvanr s snran s iirsrantaa i anianins 156,756 29,920 194,924
Accounting and AdmEnsIraiom Fee ... ... aee i rrr e e s 27601 3T.259 10 A58
TR o T T R A 38 AR e R P 118 B19 12469
T —— 65,291 39,915 55580
1058447 LI71.180 7312753
Expense reimbumed or waived . .. .vvvnrrnn i raran s rrian s e (539,238 (108,379 4
719,209 1,162,801 1312.753
Net avestment i0OMEHIOSS) ..o coveveesveicnocnnsoneoe e (IOL62T) _ S4S094 9307344
REALIZED GAINS AND (LOSSES)
O investments, forward foreign comency contracts, swaps,
financial fotores contracts, options and COMEDEY. . .o veraariioins TR 14110567 9,029,262 §4.552.071
Copital st BRolding T . 5o sin it s w s sss e aea s s Pda Say ¥ e s dide sibine 255 13,270 (48.776)
CHANGES IN UNREALIZED GAINS AND I LOSSES)
T - - s S A s e B W R o L B i B (8, 784.973) (37431,75% (250,275 221)
Cha finaxcial FOTBOES COBMTE «\  ows ioh i sis inbanbis paba s ioan st snssasine (9. 206) Q- -
O forward foreign CUMERCY COBIMET | ..oty curanaiscrrantsanrtansianins 83,801 4,791 (519 8498)
MR i s e e R T e S S (176,899 0- £
O R ORI S T e e s L D e e SR VS A R - 40- -
Bk o OPCTREIDRE. -, o oy i et i R R e e e (7.578,592) (27836.347) (150494 480)
CAPITAL STOCK TRANSACTIONS
Imorepmel deCtsimal oo &b i e e e R e e b e e (234808 1) (16,352,794  (102.176.142)
DR DO . i e S e e e S R L e e e A= A= (BETTE1T)
NETASSETS
B o e A L R R 45,321,550 136,340,283 951336021
Currency tramslation adjostment . ..o .. .. L. ..o iiieiee i - o -
Bad ol P . i iuvinacniorinnsvsanronniionrsnssesoianrinnaneneinnins 5 353INE67T 5 9L.I5LMT7 £ 663.TETSTO

Met expenses .........

{a) The financial information for the Sustaigable US Thematic Portfolio s for penod from Sepember 1, 2021 1o Jamnsary 28, 2022, See MNote A,
Zee potes to financial statements.,

266/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCP I
Enwr ging Japan Short
Markets Sustainalie Asia Ex- Strategic Chirm Low [uration Clabal High
Growth S Thenmtic Japan Equity Vialue Volatility Eepuity Bond Yield
Partlolio Portfolic Portholio Partfolio Portfolie Portfolie Portfalia
USsDy (USD] da) (U50) (JFY) (USDY {USD) (UsD)
13,984 3 1306 % 8,688 ¥ 0- % 15560 % 17,162,062 L215.378.89)
0- 0- 0- Q- 4- 1187373 166,650,378
10878 566 1,750,150 13,215,260 179,219,968 TET0.604 0- 40,586,758
T0.774 23,479 14,124 1.029.3% 1586 0- 0-
10,963,324 L774.935 13,238,072 180,249,364 TR A50 18519435 1422416056
617233 4,706,205 4,439,552 60,854,903 1.658.970 3050161 133450430
0- 0- - 0- 0- £90,520 18.258.242
578,839 196,715 136,180 1,969,620 46585 412,983 15553416
175,442 131,394 165,875 2148477 5514 14421 9645544
178163 206,707 145 468 L924.236 45,283 07056 TA04.756
zae 11691 162,281 T.063 7201 831 11107086
71587 B0U0G0 194,135 39,63 1,602 109 935 346,256 1224610
202,903 - 159,420 2,559,100 62.19% 133,502 974,280
92,707 38305 12,042 4.104.233 40049 81899 212377
13,275 [h) 34,536 B13,159 6172 19511 192,870
179,948 16379 93,352 17115402 50,174 B5.618 1.016.383
11,542,858 SAIRETS 5.612.841 137,907,855 2,142,174 5A52,759 FOR0069,995
Q- 0- (1 (58.819.677) (108 066} (132.288) 0-
11,542,838 5418873 5,622,840 79,088,178 054,108 5320471 309,059,995
(3 79.514) (5.643.958) T618238 10L161.186 £59.742 129985964 L1I3376.065
(34.978.905) 103,283,944 (352,889) 652,769,451 (8.942.667) 2187828 {1.151.85 1.543)
(3.524) 0- (584,936) 2- 40- - 237029
{133,048.892) (20943208 T) {104, 880.376) (190.529.436) {35.772.180) (40035319 (2.724.647492)
- - - - - 1544.692 {6.267472)
(58.258) (205,943) (1.317,729) 45,595 482 (1028 £43) 1661213 (61849211}
- - - 40- - (1011893) 13,303,739
- - - 40- 4- -0- 35098
(168,665, 393) (109 998.024) (99, 720,698) 608,999,684 (4 553, 748) (12654.515) (2.817.313.789)
2T.1532.456) (B67.655.502) I2TH44.805  (2.319.880.503) 15.291.999 CZZETHEO Iy (2.555.422.005)
(37.693) - (6,432,741) (76,036,182) (2605 ATE) (6,175.217) (1.333.852.758)
T41.958.125 977653 516 T3 E49.113 BA83.000.365 153597072 331284341 20.805.945.914
} 40- - £ A - -0- -
% 545098583 % 0. & 495340478 ¥ 6696083364 5 121599845 5 ATOST4TO8 5 14411357361
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2022 AB FCPI

Emerging
American European Markets
Imeoanm: Invcomw Dbt
Portfolio Portfolie Parthalis
(USD) (EUR) (USIN

INVESTMENT INCOME

TEUBPMEE . oo voi v rvns is i mem s sr Fan s raranamn s i pmranrngssres B LISGOLEA9 € 93030547 $ 44958537

SR EIEORENE & - A TS o R A b B B A W 129,206,251 447,136 57972
TR T a6 R M W i 33AE1LTI -0- 14T
Securities leoding income, net. . . . A -0- -
1,256 686 811 9 ATT 683 45,006 988
EXPENSES
I w0 o B e e e L AR R T s 194, 482,224 17348570 3.191.121
T PO O BNR - i 5 0 30,263,372 134,576 810572
Management CoOmpany fe€ o v vaar i irianetiseranriiisias it siianiianies 17,587 689 1597837 WUTA14
RO TET BRI o i o e e B A R W B 9297516 415,685 55,068
TR e, o R o b R T e R R S A 5.541.684 769,057 250,300
Ditribetion 88 . cuvvivais e sunisian vu e v kasi R e 6,551,694 36,677 159,447
Profestiomal oS oo vvvmou s s ins i vus s i wos e s in am e w o W v a B Ea 1,463,460 387,335 wrsn
Depositary and oS todiam Fees .. oo vi v ians i sran i an i s aanans e, 177 36,261 135,704
Accounting and AdmEnsIraiom Fee ... ... aee i rrr e e s 212,577 210,887 96,542
TR o T T A A 38 AR e B P 526,453 3.764 6,036
ISR B o DA A B R R b B A i 1207757 165,639 106 422
270,619,200 21,106,289 7523 938
Expense reimbused or walved . . ..vvvnrrnne i raran v rrian s e (159} 4- 0
TR OOTBEINR <. i o T e o LA B 8 A W AR R 270,619,044 21,106,289 1515 938
Net IBVESHMER HIOOME .. 1+ eveses e snsonenssecee s scneenes _ SB606T06T 71371304 _ 37503050
REALIZED GAINS AND (LOSSES)
O imvestments, forward foreign comency coptracts, swaps, Anancial futercs
CONIRCES, ions A0d COMENEY ooy v ane i oo tiinntaatisasns TR (1,225.239.270) B8 390,869 (92359 .433)
Capital st BRolding T .. 5os siniie dse s siss s be b aea b s Pde i b ot s i sbie - -0- -

CHANGES IN UNREALIZED GAINS AND( LOSSES)

I I - 5 R I P A T L e e (RT3 087.084) (1830015399 (145504 503)

Cha finaxcial FOTBOES COBMTE «\  ows ioh i sis inbanbis paba s ioan st snssasine (19,061,167 (6.657.549) (86,648

O forward foreign CUMECY COBIRET | .. uue vy curanais sevantranrranrianins (14,957.715) BATII05 (3,495.607)

M i o w A T R R S 196,738,540 (1.000,795) 1.701.65%

O T o A D S B e e s 1547.748 (492,233) -

Rk oF permiohs. ;. ;i oo i e e e e e (T8 (23010408) (202241484
CAPITAL STOCK TRANSACTIONS

) s T e B R R L S S SRR (4.488,398.526)  (736304.250) (1539.076.763)

Db aon . <. & s i i i e R R R e (B35,055.647) (75.045,195)  (26,28851T)
NETASSETS

Beginning oF YEOF, .. ... i iiiirin s riancis cera i ar v term i e DABETASSSED 2245496354 E70,118 546

Currency tramslation adjostment . ..o .. .. L. ..o iiieiee i - -0- -
Ead ol year. . ..o inieniariannnan e iionranres iiisarinnnesnnineies B16566.716.085 € 1411076501 £ 502511882

* [ovestment actovity within the Amencan [mecome Portfolio that relates to its investment in the Emerging Markets Debt Ponfolio hes been
eliminaed for preseptation parposes of the combined financials,

See potes to financial statements.
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AR FCP I

Mortgge
Income Glotal Bond 11
Portlulia Purtfulia Cosnbsined
{Usm (U5 (USD)
£ 83,1383 & 461092 % 2,555.991407
1,741,104 123,365 299431309
- - 115 511,073*
- 40- 180.737
24,879 49 584,457 2971114526
8713870 62.378 492392 635
564,370 G065 61,053 345
413,629 136 37400409
L LR 1,308 2 L35 .052
395,900 1346 18,353,021
1,365 0- 15064 048
312,141 30,559 5543845
178 449 22337 3272905
136 890 12.975 14535259
10,931 6,747 641871
138,582 34,983 3414735
11267 619 273064 662830125
(1977} - (1.172.479)
11,265 642 273064 661,657 696
73613854 311393 2309456830
(66,940, 168 ) (541,278 (2.278.617916)
- - (3869820
(43,994, 147) (L024032) (6830753 384)%
- (98,3000 (31.281.432)
(2,382,470 51318 (74,355 218)
5,753,275 (306,56 1) 2149405 958
(44,715) - 2,145,151
(33.9M.371) {1607 4600 (6,688 885 975 *
(595,593,445) (B89 3650 (B.920575504)*
(34.471.801) (398.443)  (2.219.099576)%
1493772 915 15,094,144 54360059 002
0- 4-  (BILORTEGTH

-5819.'.'13.196 3 12398876 % 36.189.382.182*
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Notes To FINANCIAL STATEMENTS
For the yvear ended August 31, 2022

AB FCP I

NOTE A: General Infor mation

AB FCP 1 (the “Fund™) 5 a mutual investment fund (fonds
cenmtnmun de placement) organized uvnder the laws of the Grand
Duchy of Luxembonrg and registered onder Pan [ of the
Law of December 17, 2010 on undedakings for collective
investment, as amended (the “Law of 20107, The Fand is
managed in the interest of its co-owners (the “Shancholders™)
by AllianceBernstein (Loxembourg) 54 vl (the "Management
Company™), a company organized soder the laws of the
Grand Dochy of Luoxembonrg and bavieg its registersd office
in Luxembourg. The Fond gualifies as an Underaking for
Collective Investment in Transferable Securities ("UCITS™)
within the meaning of Article 102) of the EC Directive 200965
of July 13, 2000, as amended,

The Fand comprises separate pools of assets currently consistin g
of 14 active portfolios (each, a “Fortfolio®, and, collectively,
the “Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio's investment securities and other net
assets, All Shares of a Class have equal riphts to distributions
and redemptions.

ABFCP I-
Dynamic Diversified Portfolio ..o

Commeneermnent of ﬂrali:-ns
Movember 1, 2004

Beginming late in 1019 and continwing thmugh 2021, the
outbreak of a novel cormpavims, which canses the disease kpown
as COVID-19, expanded into a global pandemic. Growing
twrmoil from the spread of this coronavires, and the potential for
enduring and significant adverse impacts on global economies,
bave driven bouts of increased market volatility, which may
recur as the pandemic and its resulis continee to wofold.

The Management Company’s boand of managers (the “Board
of Managers”) will continve to monitor the evolving situation
and its impact on the financial position of the Portfolios and will
adjust operational plass accordin gly as the situation warrants,

It was resolved by the Board of Mapagers to approve the
tramsfer of all assets and labilities (the “Restructoring™) of AD
FCP] - Sostainable US Thematic Portfalio mto AB SICAV] -
Sustaimable US Thematic Portfolio. The Eestructuring was
effective as of January 28, 2022, at the exchange ratio of 1:1.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes fonded as of Asgust 31,
1022

Share Classes Fumded
A, A EUR, AEUR H, AX, AX EUR,
AX 2GD, BX, BX 8GD, C, CEUR,
CEUREH, CX, LIEUEK,l EUK H & IX

Global Equity Blend Portfolio ... Auvgust 19, 2003 A A BUR, AEUR H, ASGD, B, B 3GD, C,
CELUR, [, I EUR, 5 HED, 51, 51 EUR,
51 GBP & 51 5GD
Global Valee Fortfolio i o May 31, 2006 A, & EUR, A SGD, A SGD H, AD,

Emerging Markets Growth Portfolio ...

Asia Ex-Tapan Equity Portfolio ...

Japan Strategic Value Portfolio L.,

China Low Volatility Equity Portfolio ...

October 29, 1992

Movember 27, 2009

Diecember 14, 2005

Tanvary 31, 2007

AD AUDH, AD CADH, AD EUR H,
AD GBEPH, AD HED, AD ZARH, B, C,
CEUR, I 1 EUR, I GBE I 3GD, 5, 8 GBE

SGEPH, 51, 81 EUR, 51 GBP & SD
A, AAUDH A EUR, AHED, APLN H,
ASGD, ASGDH, AD, B, C, CEUR, ED,

LIAUDH TEUR, N, 51,
51 EUR & 51 GBP
A, AAUD H, A EUR, AHED, A 3GD H,
ADAD AUDH, AD CAD H, AD EUR,
AD EUR H, AD GBP H, AD HED,

ADNZD H ADRMB H, AD ZAR H,

AY JPY, BD, BD AUD H, BI» HED,

BY IPY, C, CEUR, ED, EDAUD H, I,

TAUDH, | EUR, | GBE 5, 5 HED,

51, 51 EUR & 5D
A A CZK H, A EUR, A EUR H, A FLN,
ASGD, A SGDH, AUSD, AUSD H, AD,
ADAUDH, ADNZD H, AD USD H,
ADZARH, C CEUR, CEURH, CUSD, [,
1 EUR, 1 BUR H, I 5GD, I USD, 1 USD H,
SEUR H, 51 EUR, 51 U3D & 5D
A, AEUR, A HED, APLN H, AD,
AD AUD H, AD CAD H, AD EUE H,
AD GBEPH, AD HED, AD NZD H,
ADSGDH, ADZARH, B, B EUR,
BDNZDH, C, CEUR. 1,1 EUR, 5,
51 & 51 HUR
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AR FCP I

Short Demtion Bond Portfolio ...

Gilobal High Yield Poatfoho .o, v

Amencan Income Porfolio .............

Commencement of %ralhm

Share Classes Punded
September 13, 1996

A, AFUR, A2, A2 EUR, A2 EUR H,
A2 HKD, AA, AAAUDH,
AA CAD H, AA GBP H, AA HKD,
AASGDH, AL AT ATAUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBFH, AT HKD, AT NZD H,
AT SGDH AX, B, C, €2, C2 EURH, 1,
1EUR, 12, I2 EUR, 12 EUR H, IT, N2, NT, §,
S12,512 EUR & SA
A, AEUR, A2, A? CHFH, A2 EUR,
A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA.AAAUD H, AA CAD H,
AAEUR H, AA GBPH, AA HKD,
AANZD H AARMB H, AASGD H,
AA ZAR H. AK, AK EUR, AK EUR H,
AR EUR H. AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RME H, AT 3GD,
ATSGDH, B, B2, BA, BAAUD H, BT,
BT AUD H, BT HKD, BT NZD H, C,
CEUR, C2, C2 EUR, C2 EUR H, CK,
CK EUR H, CT, EA, EAAUD H,
EAZARH, [IEUR I2, 12 AUDH,
12 CHFH, I2 EUR, 12 EUR H, 12 SGD,
12 SGD H, IA AUD H, IQD, IQD EUR,
IT, ITAUD H, IT CAD H, IT EUR H,
IT GBPH, IT HKD, IT EMB H, J, N2, NT,
S1, 81 EUR, 81D, SA, SHK, SK, W W
EUR, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT CAD H, WT EUR H,
WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A? DUR PH,
A2 EUR, A2 EUR H, A2 HKD, A2 LN H,
A1 SGD, A2 3GDH, AA, AAAUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HKD, AA NZD H,
AA RMB H, AA SGD H, AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,
AT SGD H, B, B2, B2 HKD, BA,
BAAUD H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBPH, BT HKID,
BT NZD H, ¢, C EUR, €2, C? DUR PH,
C2 EUR, C2 EURH, CT, EA, EAAUDH,
EA ZARH, I, 1EUR, [2, 12 AUDH,
12 CHF H, 12 DUR PH, [2 EUR, 12 EUR H,
12 HKD, 12 SGD, 12 SGD H, 1A, IAAUD H,
IT, ITAUDH, ITCAD H, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
ITMNZD H, IT RMB H, IT SGD, IT SGD H,
1, L2, LT, N2, NT, §, 51, 81 EUR, SID,
S1D2, SA, SHE, W W2, Wi CHF H,
W2 EUR H, WT, WT AUD H, WT EUR H,
WT GBPH, WT HKD & WT SGD H

September 19, 1997

June 30, 1993
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI

AR FCF |-

Enropean Income Portfolio ...

Emerging Markets Debt Portfolio ...

Mortgage Income Portfolio ...

Global Bond IT Portfolio .,

Commencement of %ralhm

February 25, 1999

March 22, 2006

September 26, 19%4

December 14, 2012

Share Classes Punded

A AUSD, A2 A2 CHFH, A2PFILNH,
AT TUSD, A2 USD H, AA. AAAUD H,
AA HED H AARME H, AA SGDH,
AATUSD H, AK AR, AT, AT AUDH,
AT 3GD H, AT USD, AT USDH, B USD,
Bl, Bl USD, BAAUD H, BA USD H, BT,
BTAUD H, BT USD H, C, CUSD, 2,
ClUSD, C2USDH, CK, CTUSDH, I,
TUSD, 12, 12 AUD H, It CHF H, 12 USD,
12 USDrH, IA, IA HRKID H, 1A SGID H,
IAUSD H, IT, IT SGD H, IT USD H,
WT 2D H, 51, 51 UsD, 51 USD H, 51D,
SAUSDH, 3HE, W2, Wi CHFH,
W2 USD H, WA, WA HED H, WaA UsD H.
WT,WT SGDH & WT'USDH
A AEUR, A2 AL CHFH, Al EUR,
A2 EUR H. A2 HKD, A2 FLN, A2 FLM H,
AlSGDH AAAAAUDH, AACADH,
AA EUR H, AA GBPH, AA HED,
AANZD H, AARMB H, AASGD H,
AAZARH, AL ATAUD H, AR EUR, AT,
AT AUD H, AT CAD H, AT EUR,
AT EUR H, AT GBP H, AT HED,
AT NZD H, AT SGD H, B2 HED, BT, C,
CEUR, C2, C2 EUR, C2 EUR H, CT, EA,
EAAUDH, EA ZAR H, EL ELAUD H, 1,
12, 12 AUDH, 12 CHF H, I EUR, I2 EUR H,
ITAUDH, ITEURH, M2, NT, 8,81 1,
51 2EUR, 31 BUR H, 51 GBPH & 3A
A AL AT EUR, A HED, A2 SGD, AZX,
A2X BUR, AA AAAUDH, AAHKD,
AABMB H, AA SGD H, AA ZAR H,
AR EUR H, AT, AT AUD H, AT EUR,
AT GBPH, AT HED, AT 5GD, AT SGD H,
AX, AX EUR, BX, BX ELR, C, C1,
C2 EUR, CX, I, 1 EUR, 12, 12 EUR,
ID EUR H, IT EUR H, IX, N2, NT, 5, 51,
51 EUR. 51 EUR H, 51 JPY & SA
31

NOTE B: Significant Accounting Policies

The Financial Statements bave been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
poimg copeern bagis, except for Global Bond [ Portfolo whose
financial statements have been prepared on a non-going concern
baszis as the Boan of Mana pers closed this Portfolio on Cetober
21, 1022, The following i a semmary of significant accountin g
policies followed by the Portfolios,

1, Valuation

1.1 Investmenis in Sccurities

Secunties listed on a stock exchange or traded on any other
repulated market are valued at the last available price on sach
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitotes the main market for such security is used,

Securities traded in the overthe-counter market, including
securities lsted on an exchange whose primary market is
believed to be over-the-connter (but excluding securities traded
on The Nasdaq Stock Madet, [ne. ("NASDAQ M are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valued in accordasce with the NASDAQ
Official Closing Price.

Securities are valoed at their current market value determined
on the basis of market quotations or, if market quotations ane
not readily available or are deemed voreliable, at “fair valve”
a5 determined in accordance with procedures established by,
and under the general supervision of, the Boand of Managers.
Fair valuation procedures are designed to adjust closing market
prices of Portfolio sceurities to reflect what is believed to be the
fair value of those securities at the Portfolio’s Valuation Foint.

When fair valuation procedures ane employed with respect to
a particular Porifolio security, varions objective and subjective
factors may be considered, including, among other things,
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AR FCP I

developments affecting the security or involving an entire
market since the security's latest reported price, current
valnationsof relevant stock indicesorpronos scements of certain
povernmental anthornties. Fair valoe prices based on third party
vendor modeling tools may be stilized to the extent avaikble
Therafore, when fair valeation procedures are employed, the
prices of individuval Forifolio securities utilized to calculate the
Portfolio’s MNet Asset Valve CNAVT) may differ from quoted or
published prices for the same seconties. Currently, fair valoe
ad jastments are only applicable to certain equity securities and
Totnres contrmcts,

Accordingly, as may also be the cise with a previously neported
stock exchangeprice, thepriceofany Portfolio secunty determined
utilizing fair value pricing procedures may be materially different
from the price to be nealizad apon the sake of sech security.

For Portfolio securities primarily traded on U5, exchanges,
it iz expected that fair value pricing procedures are employed
caly sader very limited circumsiances such as, for example,
the early closing of an exchanpe on which a particular secarity
15 traded or the suspension of trading in a particelar security.
Hewever, it is anticipated that fair value pricing procedures
will be utilized frequently for securities traded on nop-ULS.
exchanges or other markets, paricularly Evropean and Asian
markets excluding lndia, becanse, among other reasons, these
markets close well before the Portfolio’s Valvation Point
Between the close of these markets and the relevant Portfolio’s
Valvation Point, significant events including broad market moves
meay occor [ particular events in the U5 market on a trading day
after the close of these other markets may affect the valse of the
Portfolio’s secunties. Japan Strategic Value Fortfobo bas adopted
a policy to only fair valse securities when desmed relevant based
on the perfformance of a benchmark and relative capstock Hows,

Fixed income securities (1), securities not listed on any stock
exchange or traded on any regulated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin (i), are valved at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
sech market price 5 nol representative ofa secanty™s fair market
value, then the secanty s valued in a manner determiped to
reflect its fair valne in accordasce with procedures established
by, and underthe gepenl supervision of, the Boand of Managers.

U5, Government securities apd any other debt instruments
having 60 days or less remaining sotil materity are generally
valoed at market by an independent pricing vendor, if a market
price is available Ifa market price is potavailable, the securities
are valued at amortized cost. This methodology is commonly
used for shor-term securities that have an ongisal maternty
of 60 days or less, as well as short-term securities that had an
original term to materity that exceeded 60 days. In instances
when amortized cost is utilized, the valvation committes (the
“Committee”) must reasonably conclude that the utilization of
amornized cost is approximately the same as the fair value of
the secarity. Such factors the Committes will consider include,
but are oot limited to, an impairment of the creditworthiness of
the issuer or material changes in intercst mtes. The Committes
decisons are made m accondapce with procedores established
by, and wader general supervision of, the Board of Mapagems.

Orwver-the-connter (“OTC") swaps and other denvatives are
valoed daily, primarily wsing indepesdent pricing services,
independent pricing models using market mputs, as well as
third party broker-dealers or counterpaies,

1.2 Warrant Valuation

A listed warrant is valued at the last traded price provided by
approved vendors, If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previows day. O the following days, the secunty s valued
in good faith at fair valve, All unlisted warmnts ane valeed in
good faith at fair valoe. Once a warmnt bas expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Imitial margin deposits are made epon entering inte fotures
conteacts, During the period the futures contret is opes, changes
in the value of the contract are recognized as vnrealized gains
of losses by “madking-to-market” oo a daily basis o reflect the
market valoe of the contract at the end of each day’s tading.
Varmtion margin payments are made or received, depending
upon whether snrealized losses or gains ane incorred. When
the contract is closed, a realized gain or loss is recorded,
This realized gain or loss & equal to the difference between
the procesds from (or cost of) the closing trassaction asd the
Fortfolio’s basis in the contract.

Crpen Futures contracts are valwed using the closing settlement
price or, i the absence of such a price, the most recent quoted
bid price. I there are no quotations available for the day of
valpations, the last available closing settlement price is used,

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forwand foreign currency
contracts is calculated as the difference between the contracted
rate and the rte to close out the contract. Realized profit or
loss incledes pet pains or losses on forwarnd foreign corrency
contracts which have been settled or offset by other contracts
with the same counterparty,

1.5 Options Purchased and Options Written

When an option is perchased, an amount eqoal o the premivm
paid & reconled as an investment and is subsequently adjusted to
the coment maket value of the option purchased, Premivms paid
for the purchase of options whick expire upexercised are treated
on the expiration date as realized losses. [fa porchased put option
& exercised, the premivm & subtrmcted from the proceeds of the
sale of the enderdying secu ity or foreign currescy in determining
whether the relevant Podfolio has realeed a gain or loss, IF
a purchased call option i exercised, the premigm increases the
cost basis of the security or foreign currency perchased by the
relevant Porifolio. Whes an option is written, an amousnt equal to
the premivm received by the relevant Portfolio s recorded as a
liability and s subsequently adjusied to the cument madket value
of the option written, Preminms received from wrlien options
which expire unexercized are treated by the relevant Portfolio on
the expiration date as realized gains. I a wrtten call option is
exercmed, the premium is added to the pmoceads from the sale
of the underdying security or foreign corrency in determining
whether the relevant Porfolio has realized a pain or a loss, IF
a written put option is exencised, the preminm reduces the cost
basisof the security or foreign cermency punchased by the nelevant
Fortfolio. Listed put or call options by a portfolio are valeed at
the last sale price. IF there bas been no sale on that day, such
securities are valued at the closia g bid prices on that day,

L6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Ievestments in other UCTs are valued at the last available NAV
for the: UCT in question.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

1.7 Swap Agreements

The Forfolios accrue for isterim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fectvations in
valoe recomded 1 “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has matured or is sold, the net amonnt s recorded as “Realwed
pains and (losses) on investments, forwand foreign curremcy
contracts, swaps, financal fetores contmcts, options and
currescy” in the Statement of Operations and Changes in MNet
Assets, The vpfront premivms paid or received are recogomed
as cost or procesds 1o the Siatement of Assets apd Liabilities
and are amortized on a straight line bass over the life of the
contract, Accruals of amorized spfront preminms on credit
defanlt swaps are included in “Swap income’™ until the position
iz sold, thersafter the amortized vpfront premivms are included
in “Realized gains and (losses)on investments, forwand foreign
currency contracts, swaps, financial futeres contrcts, options
and currency™. Chn all other swap types the amortized wpfront
premivms are incloded within “Realized gains and (losses)
on investments, forwand foreign currency costracts, swaps,
fimancial Mutores contracts, options and currency”. Fluctuations
in the value of swap contracts are recorded as a componest of
“Changes in unrealized pains and (losses) on swaps™ in the
Statement of Opermtions and Changes in MNet Assets,

“Upfront preminms paid (received) on swap cootracts”
dischosed in the Statement of Assets apd Labiliies inclade
premiums paid {received) on the OTC eredit default swaps and
a margin that i yet to be settled on the centrlly cleared credit
default swaps.

1, Organization Expenses
The organzation expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) for the “fixed income™ and “baknced”
Ponfolios are allocated on a daily basis wtilizing a bybrid
allocation model. This model allocates based wpon each class’
proporionate percentage of the combined valve ofsettled shares
for those classes which accrue a daily dividesd and the valee of
the shares outstanding forthose classes which aceree a monthly
dividend or po dividend at all. [ncome and expenses for the
“equity” Fortfolios are allocated on a daily basis by each class’
valoe of their proporionate shares outstanding, For all of the
Portfolios, realized and anrealized gains apd losses ane allocated
oo a daily bass by each class’ valve of their propoionate
shares ontstanding. Class-specific masagement, masagement
company, distribation fees and realized and vorealiced pains
and losses on forward foreign currency contrcis related to the
Currency Hed ged Shane Classes are charped fallocated directly
to the respective class.

D to the distinct institntional nature of all types of Class 3
sharesof the Fortfolios, cerain fund expenses, whersapplicable,
are allocated 1o the respective (lass 5 shares based spon
minimem sharcholder activity and account level requirements.

4. Currency Translation
Values exprossed in a currency other than the corrency in which
a Portfolio is denominated as determined by the Mapagement

Reguolations are translated at the average of the last available
buying and selling price. Transactions in foreign currencies ane
tramslated into the corrency of each Portfolio at the exchange
rate ruling at the date of the trusactions,

The Combined Statement of Assets and Liabilities is presented
in U5 Dollars at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Opemtions and Changes in Net Assets
is presented in U3, Dollars at theavermge exchange mtes ruling
during the vear.

Exchange rates applied in the fisancial statements are: spot
rate 1.0050 and average rate 1.0970 for EUR to USD, spot rate
0.0072 and averge mte 0.0082 for JFY to USD,

The “Currency translation adjostment” presented in  the
Combined Statement of Cpemtions and Changes in Net Assets
i the resi it of the difference i exchinge mles nsad o translate
combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Operations and
Changes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income s recorded on the ex-dividend date. Interest
income is accraed daily. Investment pgains and losses for the
Fortfolios are determined on an averge cost basis.

The Fund accretes discoonts and amormes preminms as
adjustments, if applicable, to interest income. lavestment
transactions are recorded on trade date plos one day.

6. Estimates

The prepamtion of the Financial Satements in confomity
with accovnting pnociples genemlly accepted in Loxemboorg
fequires masagement to make estimates and assumptions
that affect the reported amoents of assets and labilities and
disclosure of contingent assets and liabilities at the date of the
Financm] Statements and the repored amosnts of income and
expenses during the reporting period. Actual results may differ
from those estimates,

7. Swing Pricing Ad justment

(The following applies o all PForfolios except Clobal Equity
Blend Porfoho, Global Valee Portfolio, Short Duration Bond
Fortfolio and Global Boed I Portfolio)

The Mavagement Company bas communicated to all
shancholders of the Fand to implement a NAV adjestment
Folicy, ako known as “swing pricing” policy effective from
Movember 1, 2015, Under this policy, a Portfolio’s MAV may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges generated by sharcholders’ purchase
and redemption activity. Swing pricing is avtomatically app lied
when daily net subscriptions or redemptions excesd a threshold
specified by the Swing Pricing Committes nnder the supervmion
of the Boand of Managers. When swing pricing s applied, the
MAV of the relevant Portfolio’s shanes will be adjusted up or
down, in an amonat genermlly not to exceed 2% of the relevant
MAV, 5o that the transaction costs incurred due o the parchase
and redemption activity are bome by the investors transacting
m the Portfolio’s shares, mther than the Portfolio tselll This
adjustment is intended to minimize diletion of the valee of
shamsholers’ investment in shares of a Pordfolio brought on by
transactions in the Porifolio’s shares,
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The recent and woprecedented financial madket conditions
linked to the COWVID-1% cnisis led to a widening of bid/
offer spreads of cerain securities and consequently higher
transaction costs for the Fund, The Swing Pricing Committes
believes that the current swing pricing thresholds of generally
up to 2% for the Fund may oot adequately reflect the expected
costs associted with trade execotion prices and therefore may
not fuelly protect the interests of the Fued’s Sharebolders in the
event of redemption and subscription activity, It was nesolved
by the Board of Mapagers, in line with “FACQ) C35F on Swing
Pricing Mechansm™, to allew the Swing Pricing Committes to
g0 beyond the Swing Pricing threshold as it deems appropriate
for any nelevant Portfolio in order to ensune that the remaining

Shareholders of the Fund are sot impacted by the current
trapsaction costs linked to the COVID-19 crnisis.

The NAV per Share and the total Net Assets as disclosed in the
Statistical Information are the published NAY per Share and the
total Net Assets, whereas the total MNet Assets disclosed in the
Statement of Assets and Labilines and Statement of Operations
and Changes in MNet Assets is the fotal MAV excluding any
period end swing adjostments.

All Portfolios sebject fo swing pricing swung their NAVs
during the reporting year As of Angust 31, 2022, the following
Fortfolio sweng its MNAV:

- China Low Volatility Equity Portfolio.

NOTE C: Taxes

Asa Lexembourg fonds conmun de placement (FCP), the Fusd
is mot subject, snder present tax laws, to income, withboldin g
or capital pains taxes i Loxembourg, The Fund is sobject to ihe
Luxembourg texe o ‘abomnertens at the rteof 0.05% per annom
calcolated and pavable quarterly as the apgregate total net
assets on the last day of each calendar guarter. The rate s 0.01%
for share classes meserved to mstitutional investors within the

meaning of Aricle 174 of the Law of 2010, Interest, dividends
and capital gains on securities may be subject to withbaldin g or
capital pains taxes in cerfain countrics.

In conpection with an mvestment by a Pofolio mnto 3 separate
Fortfolio, taxe o abonnement is waived in an amounnt eqoal to
the Portfolio’s pro mita shane of the rave & abonnement acerved
within the respective share class of the separate Portfolio.

NOTE I Distributions

The Management Company does not currently intend to pay
dividends with respect to the shares for the Global Equity Blead
Portfolio. Thersfore, any pet income and net realized profits
atiributable to the Shares will be reflected in the respective
MAY of the Shares.

For Dy namic Diversified Portfolio:

For Class AR shares (and commesponding H shares), the
Management Company intends to declare and make annual
distributions. Distribations may come from pmss income
(before reduction for fees and expenses), mealized and
unrealized gains and capital attributable to the relevant
chss, Distributions in excess of net income (gross income
less fees and expenses) may represent a return of the
investor's onginal investment amount and as such may
result in a decrease in the MAV per share for the relevant
chss,

For Chss A, C 1, § 51, SE S1F AX, BX, CX and IX
shares (and corresponding H sbares), the Masagement
Company currently does pot intend to pay dividends with
respect to the Shares, Therefore, any net mcome and net
realed profits attribetable to the Shares will be reflected in
the respective MAV of the Shares.

Far Global Value Portfolio:

Por Class A, B, C, I, § 51, 5A GB, 5B GB, 51A GB
and SIB GB shares (and corresponding H shares), the
Mapagement Company currently does not intend to pay
distributions with respect to the Shanes. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Class AD and 50 shares (and correspondin g H shares),
the Mapagement Company intesds to declare and pay
mouothly distributions. The Management Company intends
to mainiain a stable distribution rate per share for such
share classes, and therefore distribuetions may come from
gross income (before reduction for fees and expenses),

realized and vorealized gains and capital attribotable to the
relevant class. Distributions in excess of net income (gross
meome less fees and expenses) may represent a return of
the investor's original investment amouont and as such may
result in a decrease i the NAV per share for the relevani
class.

For Emerging Markets Growth Porfolio:

For Class &4, B, C L N, 5 5] apd SIBR shares (and
corresponding H sbares), the Management Company
currently does pot intend to pay dividends with respect
to the Shares, Therefore, any net income and net realized
pmfits attributable to the Shares will be reflected in the
respective NAW of the Shares.

For Class AT and ED shares (and comespondia g H shares),
the Mapagement Company intends to declare and pay
monthly distributions. The Management Company itends
to maintain a stable distribution rate per share for such
share classes, and thersfore distnbutions may come from
gross iscome (before reduction for fees asd expenses),
realized and vorealized gains and capital attributable to the
relevant cliss, Destributions 1o excess of nel 1acome (proas
meome less fees and expenses) may represent a reture of
the investor's original investment amouont and as such may
nesult in a decrease in the NAVY per share for the relevant
class.

For Snstainable U'S Thematic Fortfolio:

- ForClass A AN, B, C E |, IN, § 51, 51A GB, SIB GB
sharess (and corresponding H shares), the Manpapement
Company did not intend to pay dividends with respect to the
Shares. Therefore, any net income and net realized profits
attributable to the Shares were reflecta] i the respective
MNAVY of the Shares.

For Class INMN and SINN shares, the Manpapement
Company intended to declare and pay an annval distribution
equal toall or substantially all of the Portfolio’s net income
attributed o sech class of Shares.

275/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

For Chss AD shares (and comesponding H shares), the
Management Company intended to declare and pay monthly
distributions. The Mapapement Company intended to
maintain a stable distribution mate per share for such share
chisses, and therefore distributions might bave come from
pross income (before reduction for fees and expenses),
realzed and wnrealized gains and capital attributable to the
relevant class. Distribotions in excess of nel income (gross
income less fees and expenses) might have represented a
return of the investor's original investment amonnt and as
such might bave resolted in adecrease in the NAY pershare
for the relevant class,

For Asia Ex-Japan Equity Portfolio:

For Class A, C, I, 5 and 5] shares (and corresponding H
shares), the Management Company currently does not intend
to pay distributions with respect o the Shares, Thernefore,
amy net income and net realized profits attributable to the
Shares will be reflected in the respective NAY of the Shares.

For Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Forfolio's net income atiributable o each
chss of Shares.

For Class AD, BD, ED, ID and SD shares (and
corresponding H shares), the Management Company
mtends to declare and pay monthly distnbutions. The
Mapagement Company istends o maintin 2 stable
distribution rate per share for sech share chsses, and
therefore distributions may come from  gross income
(before reduction for fees and expenses), mealized and
unrealized pains and capital attributable fo the relevant
class. Distributions in excess of net income (gross income
less Fees and expenses) may represent a refurn of the
investor's onginal investment amount and as ssch may
result in a decrease in the NAV per share for the relevant
chss.

For Japan Strtegic Value Portfolio:

For Class A, C, L 5, 51 and 2 shares (and comesponding
H shares), the Management Company cerrently does oot
intend to pay distribotions with respect to the Shares.
Therefore, any net income and net realized profits
attributable to the Shares will be refiected in the respective
MNAV of the Shares.

For Class AD and SD shares (and correspoading H sharns),
the Mapagement Company iptends to dechre and pay
monthly detnbitioss. The Minagement Company mtends
to maintain a st@able distrbation @te per share for such
share classes, and therefore distribotions may come from
prss income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant chiss, Datributions in excess of net wnoane (gross
income less foes and expenses) may represent a retorn of the
investor's original investment amownt and as such may resuolt
im a decrease in the NAV per share for the relevant class,

For China Low Volatility Eguity Portfolio:

For Clhss A, B, C [, 5 amd 5] shares, the Management
Company curmently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to such Shares will be reflected
in the respective NAV of such Shares.

Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

For Class ADand BID shares (and cormesponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution mte per share for such
share classes, and therefore dstnbutions may come from
gmss income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class, Distributions in excess of net income (gross
ingome less fees and expenses) may represent a neturn of
the investor's original investment amouont and as such may
result in a decrease in the NAVY per share for the relevant
class.

For Short Durtion Bowd Portfolio:

For Clazss A, AX, B, C, I, 5 and 51 shkares (and
cormesponding H shares, unless noted otherwise), the
Management Company intends to declre daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares,

For Class Al, AT, BT, CT, IT and NT shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly dividesds equal o all or
substantially all of the Fortfolio’s net income attributable to
each class of Sharnes,

For Class AA and SA shares (and corresponding H shares),
the Management Company inténds to declire and make
mosthly distributions. The Management Company intends
to maintain a stable distribution rate per share forsuch shane
classes, For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annnal distributions. The distribution mte i to be denved
from grozs income (before deduction of fees and expenses)
and distributions may also inclode realized and unrealized
gains and capital attributable to such classes of Shares.
Simce fees and expenses do sot reduce the distribuotion mte,
the MAV pershare of the relevant classes will be reduced by
sich fees and expenses.

For Class A2, B2, C, 12, N2, 32 apd 51 I shares (and
corresponding Hshares)and SEURH, 31 BURH, 58GDH
shares, the Management Company carrently does not intend
te pay dividends with respect to the Shares. Therefore, any
net income and net realzed profits attrbatable to the Shares
will be reflected in the respective NAY of the Shares.

For Global High Yield Portfolio:

ForClhass A, B, C. I, JA, J and W shares (and corresponding
H shares), the Mansagement Company intends to declare
daily and pay monathly dividends equal to all or sebstantially
all of the Porifolio’s net incomeattributable to each class of
Shares.

For Class AT, BT, CT, IT, NT, 51Dy, S1D2 and WT shares
(and corresponding H shares), the Management Company
intends to declanz and pay monthly dividends equal to all or
substantially all of the Pofolio’s net income attnbutable to
each class of Shares.

For Class IQD and SI1CD shares, the Manapement
Company infends to declare and pay quanerly dividends
equal to all or substantially all of the Fortfolio’s net income
attribetable to the ¢lass of Shares. For class SK shares, the
Management Company may declare and pay dividends at
its discretion.

276/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

For Class AK apd CK shares (and correspoading H shares),
the Management Company intends to declare and pay bi-
amnually dividends equal to all or sebstantially all of the
Portfolio's net income attnibutable to the relevant class of
Shares.

For Class A, BA, EA, LA and SA shares (and cormespondin g
Hshares), the Management Company intonds to declare and
make monthly distnbutions. The Masagement Company
intends to maintain a stable distribotion mte per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make anmeal distributions. For class SHK and S0)
shares, the Management Company intends to declare duly
and make monthly distributions. The distribution mte is to
be derived from gross income (before dedoction of fees
and expenses) and distnbotions may also wclede realied
aed unrealized gaing and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
distribution mte, the MAY per share of the relevant clsses
will be redoced by soch fees and expenses.

For Class A2, B2, C1, 12, N2, 5, 51, S1BE and W2 shares
{and corresponding H shares), the Management Company
cormently does oot intend t0 pay dividends with respect
to the Shares. Therefore, any pet income and net realmed
profits attributable to the Shares will be reflected in the

respective NAV of the Shares,

For Amencan lncome Portfolio:

ForClass A, B, C 1, JA, Jand W shares (and correspondin g
H shares), the Management Company intends to declare
daily and pay monathly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, 31Dy, 31D2 and WT
shares {and corresponding H and DUR PH shares), the
Manpagement Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares,

For Class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
amnvally dividends equal to all or substantially all of the
Portfolin's net income attributable to each class of Shares.

FPor Class AA, BA, EA, TA and 5A shares (and
corresponding H and DUR PH shares), the Management
Company intends todeclarcand make monthly distributions.
For ¢lass SHK shares (and comesponding H shares), the
Mapagement Company intends to declare daily and make
monthly distnbations. The Management Company intends
to maintain astable distribution rate per share forsech share
chsses, For chss AR shares (and corresponding H shares),
the Masagement Company iitends to declare and make
amneal distrnibutions. The distribution rate is to be derived
from gross income {(before dedction of fees and expenses)
and distributions may ako include realized and vorealmed
pains and capital attributable to such classes of Shares.
Since fees and expenses do pot reduce the distribution mte,
the NAY pershare of the relevant ¢lasses will be reduced by
such fees and expenses.

For Class 510D shares (and corresponding H shares), the
Management Company intends to declareand pay quarnerly

AR FCP I

dividends eqgual to all or substantially all of the Portfolio’s
pet income attribotable to the class of Shares.

For Class A2, B2, C2, 12, L2, N2, 5, 51, 51BE apd W2
shares (and corresponding H and DUR PH shares), the
Managemenst Company currently does pot intend to pay
dividends with respect to the Shares, Therefore, any net
income and net realized profits attribetable to the Shares
will be reflected in the respective WAV of the Shares.

For Esropean Income Portfolio:

For Chss A, B, Cand [ shares, the Management Company
intends to declare daily and pay mosthly dividends equal
te all or substantially all of the Portfolio’s met income
attributable to each class of Shares,

For Class AT, BT, CT, IT, NT, 31D apd WT shares (and
cornesponding H shares), the Mainagement Company
intends to declan: and pay monthly dividends equal to all or
substantially all of the Fortfolio’s net income attributable to
each class of Shares.

For Class AK and CK shares, the Management Company
unfends to deckre and pay bi-annvally dividends equal wwall
or substantially all of the Portfolio’s net income attributable
to ench class of Shanes.

For Class AA, BA, IA, 3A and WA shares (and
corresponding H shares), the Management Company
intends 1o declare apd make monthly distribetons, For
class SHEK shares (amd corresponding H shares), the
Management Company 1otends to declare daily and make
mosthly distributions. The Management Company intends
to maintain a stable distribution rate per share forsuch shane
classes, For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
anmual distributions. The distribution mte 15 o be denved
from gross income (before deduction of fees and expenses)
and distributions may also include realized and nnrealized
gains and capital attribotable to such classes of Shares.
Since fees and expenszes do sot reduce the distribution rate,
the MAV per share of the relevant classes will be reduced by
such fees and expenses.

For Class A2, B2, C2 12 5 51 and W2 shares {and
corresponding H shares), the Management Company
corrently does pot intend to pay dividends with respect
te the Shares. Therefore, any net income and net realized
profits attribatable to the Shares will be reflected mn the
respective NAY of the Sharnes.

For Emerping Markets Debt Portfolio:

For Class A, C and [ shares (and corresponding H shanes),
the Management Company intends to declre daily and pay
monthly dividends equal to all or suhstantially all of the
Fortfolio’s net income attribotable to each class of Shares,

For Class AT, BT, CT, IT, NT aod ZT shares (and
corresponding H shares), the Management Company
intends to declanz and pay monthly dividends equal to all or
subatantially all of the Fortfolio®s net income attributable to
each cliss of Shares,

For Class AA, EA and 5A shares (and corresponding H
shares), the Mamgement Company intends fo declare and
make monthly dstributions. The Management Company
intends to mainstain a stable distribution rate per shane for
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soch share classes, Por chss AR shares, the Management
Company intends to declare and make annpal distribotions.
The distribution rate is to be derived from pross income
(before deduction of fees and expenses) and distributions
may ako inglude realzed and varealized gains and capital
attributable to such clsses of Shares. Since fees and
expenses do not reduce the distribution mte, the NAV per
share of the relevant classes will be reduced by soch fees
and expenses,

For Class Al and EI shares (and corresponding H shares),
the Masagement Company intends to declare and make
maonthly distribotions. The Management Company intends
to maistain astable distnbotion mte per share forsuch share
chsses, Distributions may come from gross income (before
reduction for fees and expenses), realized and vnrealmed
gains and, potentially 1o a sigmificant extent from capital
attributable to the relevast class. Distabutions in excess
of net income (gross income less fees and expenses) may
represent a returs of the mvestors onpisal iavestment
amonnt and as such, may result in a decrease in the MNAY
per share for the relevant class, IF the NAV per share falls
below, respectively USD 1 and AUD 1, the Management
Company will contemplate at its full dscretion, either
(1) the restructuring of the Share Class including throngh
the merger with a Share Class with similar features or (i)
the liqusdation of the Share Class, [istributions may be
automatically reinvested at the election of the Sharcholder,

For Class A2, B2, CZ, 12, N1, §, 51, SIBE and 51 I shares
{and corresponding H shares), the Management Company
cormently does pot intend 1o pay dividends with respect
to the Shares. Therefore, any pet income and net realmed
profits attributable to the Shares will be reflected in the
respective MAV of the Shares.

For Class 510D shares (and correspording H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substant@lly all of the Portfolio’s net inco me
attributable to the class of Shares.

For Mergage Income Portfolio:

For Class A, AN, BX, C, CX, 1, IX, 5 and 51X shares, the
Management Company intends to declare daily and pay

monthly dividends equal to all or sebstantially all of the
Portfolio’s met income attributable to each class of Shares.

- For Class AT, ATX, IT, NT and ZT shares, the Mana pement
Company intends w0 declare and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
aitributable to each class of Shares,

For Cliss AA, EA and SA shares (and corresponding H
shares), the Maragement Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declans
and make annval dstnbuetions, The dstribution mte 15 o
be denived from gross income (before deduction of fees
and expenses) and distribetions may ako include realized
and unrealized gains and capital atiributable o such classes
of Shares. Since fees and expenses do not reduce the
dstribution mie, the MAV per share of the relevant classes |
will be reduced by such fees and expenses.

- Por Chss A2, AXY, B2X, C2, CIX, 12, IZX, M2, S,
£ and S1BR shares {and corresponding H shares), the
Management Company currently does pot intend to pay
dividends with respect to the Shares, Therefore, any ot
income and net realized profits attribotable to the Shares
will be reflected in the respective NAV of the Shares.

For Global Bond I Portfolio:

- For Class 51 shares, the Mapagement Company intends
te declare daily and pay monthly dividends equal to all or
substantially all of the Forfolio’s set income attributable to
each class of Shares,

The Management Company also may determine if and to what
extent dividends paid include realized capital gains and/or ane
paid ont of capital attnibutable to the relevant clss of Shanes,
To the extent the net income and net realized profits attribotable
ter thesse Shares exceed the amow ot declared payable, the excess
return will be reflected in the respective MAV of such Shares,
Dividends may be astomatically reinvested at the election of
the Shareholder,

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee earned, the Masagement Company
pays an investment management fee to AllanceBernstein LP
(the “Tavestment Manager™

The Management Company has voluntarily agreed to bear certain
expenses to the extent necesary to limit total operating expenses
on as anpoal basis.

These hmitations kave been set as follows (limitations expressed
as a percentage of the average daily net assets):

ABFCPI- Share Class %
Dryoamic Diversified

Fortfolio.......ooo s oesmsseennnn. L1255 A 1.95%

Class A EUR 1.95%

Class A EUR H 1.95%

ABFCPI- Share Class L]
Crynamic Diversified Portfolio

{continwed h ., ... ... ... Class AX 1.90%

Class AX EUR 190 %

Class AX 53GD 1.90%

Class BX 2.90%

Class BX 2GD 2.90%

Class C 2.25%

Class CEUR 2.25%

Class CEUR H 2.25%

Class CX 2.20%

Class [ 1.25%

Class [ EL/R 1.25%

Class | EUR H 1.25%

Class IX 1.20%

Class 51 EUR Hia)  0.80%
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AR FOCPI
ABFCEI- Share Class % ABFCP1- Share Chass L
Global Equity Blend Asia Bx-Japan Equity
Ponfolio................. Class A 2.10% Posfolio ...0o. 000000 Class A 2.05%
Class A EUR 1.10% ClassAAUDH  2.05%
Class A EUR H 2.10% Class A EUR 2.05%
Class A SGD 2.10% Class A HKD 2.05%
Class B 3.10% ChassASGDH  1.05%
Class B SGD 3.10% Class AD 2.05%
Class 1.55% Class ADAUDH  2.05%
Class © EUR 1556 Class AD CADH  2.05%
Class 1 1.30% Class ADEUR  2.05%
Class | EUR 1.30% ClasADEURH  2.05%
Class S HKD 0.106 Class AD GBPH  2.05%
(lass 51 0.50% Chss ADHKD  2.05%
Class 51 EUR 0.80% Class ADNZDH 105%
Class S1 GBP 0.80¢% ClassADRMBH  2.05%
Class 51 SGD 0.50% Class AD SGD Ha) 2.05%
Class AD ZARH  .05%
Global Vilue Pootfolio o ChusS 0.12% Class AY JFY 2.05%
Clans & GBP b 15% Class BD 3.05%
s i Class BD CAD Hic)3.05%
. ; Chss BDHKD  3.05%
Sosatr iha Class BD NZD H(d)3.05%
Emerging Markets Growth gﬁ g‘r e i'gi
PORO0 oo Class S(a) 0.30% Class CAUD Hia) 2.50%
Class S 1.20% Class CEUR 2.50%
Class 51 ELR 1.20% e gghors s i
Class 51 GBP 1.20% Class EDAUDH  3.05%
Swestainable US Thematic Class 1 1.25%
Porfohold) .o i, Class A 1.75% Class | AUDH 1.25%
Cass AAUDH L.75% Class | EUR 1.25%
Class A CADH 1.75% Class | GBP L25%
Qlass A EUR L75% Class ID{a) 1.25%
CQlass A EUR H 1.75% Class ID AUD Hia) 1.25%
Class A GBPH 1.75% Class 5 0.30%
Class A HKD 1.75% Class 2 HKD 0.30%
Class A SGD H 1.75% Class 21 1.20%
Class AN L.75% Class 51 EUR 1.20%
Liash b Class SD 0.30%
ﬁ: g i iigz Japan Strategic Valee
il T O . 7% 1.70%(f)
ﬁ“ E ELG*'RD o i'ig: Class AAUD H®) 1.70%(0
GE: g A ClassACZKH  1.70%(0
: Class A EUR 1.70%¢h)
Eﬁs : - Eg:: Chss AEURH  1.70%(D
Gﬂ: it b Class ANZD Hia) 1.70%(N
s Class APLN 1.70%(0)
=l Lo ChssASGD  L70%(D
%: :’b‘; = ﬂ'gi% ClassASGDH  170%(f)
‘ Class A USD 1.70%(0)
ﬁ“ gl gég: ClasAUSDH  L70%(0
Gﬂ: e g Class AD 1.70%()
E Class ADAUDH  1.70%(0
Class S1JFY H 0.60% ClassAD NZDH  1.70%(f)
Class AD USDH 170500
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
ABFCPI= Share Class L ABFCF 1= Share Chass %
Japan Strategic Valne Short Duration Bond
Fortfolio (continued)......... ChssADZARH  L70%(0 Portfolio (continsed) . ... ... Class AASGDH  1.20%
Chss BD AUD Hie) 3.15% Class Al 1.00%
Chss C 1.60% Class AR EUR Hia) 1.20%
Chess CEUR 2.60%: Class AT 1,304
Chss CEUR H 2.60% Class ATAUDH ~ 1.20%
Chss CUSD L.60% Class AT CADH ~ 1.20%
Chiss 1 0.90%(g) Class AT EUR 1.20%
Chss [ EUR 0.90%{g) Clus ATEURH ~ 1.20%
Chss ] EUR H 0.90%(g) Class AT GBPH ~ 1.20%
Chiss I SGD 0.90%:(g) Class AT HKD 1.20%
Chass | UsD 0.90%(g) Clhss ATNZDH ~ 1.20%
ChssIUSDH  0.90%(g) Class ATSGDH  1.20%
Chss SEUR H L 15% Class AX 1.00%:
Chss 51 EUR 0LB0% Class B 3300
Chss 51 USD 0.80% Class B2 EUR(G) ~ 2.20%
Chss 51 USD Hiay 0.80% Class BT(j) 1.00%
Clhss 5D 0.15% Class C 1.60%
China Low Volatility Equity Class 2 1.60%
2T T S 5. 70 1 1.99% Class C2EURH  1.60%
Chss A EUR 1.99% Class 1 0.575%
Chss A HKD 1.99% Class | EUR 0.575%
Chss A FLN H 1.99% Class [2 0.575%
Chss AD 1.99% Class 12 AUD Hia) 0.575%
Chas ADAUDH  1.99% Class 12 EUR 0.575%
Chas ADCADH  1.99% Class REURH  0.575%
Chss ADEURH  1.99% Class IT 0.575%
Chss AD GBPH  1.99% Class IT AUD Hia) 0.575%
Chss AD HKD 1.99% Class N2 1.70%
Chas ADMNZDH  1.99% Class NT 1.70%
Chss AD RMB Hia) 1.99% Class S 0.10%
Ches ADSGDH  1L.99% Class SEUR Hia)  0.10%
Chss ADZARH  1.99% Class S5GD Hiay  0.10%
Chss B 2.99% Class 51 2 035%
Chss B EUR 2.99% Class 51 2 EUR 0.35%
Chss BDMNZDH  2.99% Class 51 EUR Hia) 0.35%
Chss BD ZAR Hih) 2.99% Class SA 0.10%
Chss C 2.44%
Chss CEUR 2.44%
Chiss [ 1.19% Global High Yield Portfolio....... Class S1 1.00%
Chss [ EUR 1.19% Class 51 EUR 1.00%
Chss S 0.16% Class 51D 1.00%
Chiss 51 0.91% Class SA 0.10%
Chss S1 EUR 0.91% Class SHE 0.10%
Skort Duration Bond Class SK 0.75%
Portfolio....oeen e ChES A 1.20%
Chss A EUR 1.20%
Clhss A2 1.20% American [ncome Forfolio........ Class A 1.50%
Chss A2 FUR 1.20% Class A FUR 1.50%
Chss A2 EURH  L.20% Class A2 1.50%
Class A2 HKD 1.20% Class A2 CHF H 1.50%
Chss A2 SGD Hia) 1.20% Class AZDURPH  1.50%
Chiss AA 1.20%: Class A2 ELTR 1.50%
Chss AAAUDH  1L20% Class A2 EURH 1.50%
Chss AACADH  1.20% Class A2 HKD 1.50%
Chss AAGBPH  1.20% Class A2 PLNH 1.50%
Clhss AA HKD 1. 204 Class A2 SGD 1.50%

Chss AA NZD Hia) 1.20% Class A2 3GDH 1.50%
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AR FOCPI
_~,..—,Se—yo——
ABFCPI= Share Class L ABFCF 1= Share Chass %
American Income Portfolio American Income Porfolio

(contimned)............... ClassAA 1.50% {contimped). .. ............ Class 2DURPH  0.95%
Qass AMAUDH  1.50% Class 12 EUR 0.95%
Class AA CADH 150 Class 13 EUR H 0.95%
Cass AADURPH  1.50% Class 12 HKD 0.95%
Class AAEURH  1.50% Class 12 SGD 0.95%
Class AA GBPH  1.50% Class 12 5GDH 0.95%
Class AA HED 1506 Class TA 0.95%
Qass AANZDH  L50% Class IAAUDH  0.95%
Class AA RMB H 1.50% Class [T 0.95%
Class AASGDH  1.50% Class ITAUDH  0.95%
Cass AAZARH  L50% Class ITCADH  0.95%
Class AK 1.50% Class [T EUR H 0.95%
Class AK EUR 1.50%% Class IT GBPH 0.95%
Cass AKEURH  1.50% Class IT HED 0.95%
Class AR EUR 1.50% Class IT JFY 0.95%
QassAREURH  1.50% Class ITJFY H 0.95%
Class AT 1.50% Class ITNZDH  0.95%
Cass ATAUDH  1.50% Class ITRMBH  0.95%
Class ATCADH  1.50% Class IT 3GD 0.95%
Quss ATDUR PH  1.50% Class ITSGDH  0.95%
Class AT EUR 1.50% Class 1.2 1.05%
QassATEURH  1.50% Class 12 AUD Hia)  1.05%
Qass ATGEPH  1.50% Class L2 SGD Hia)  1.05%
Class AT HKD 1.50% Class LT 1.05%
Class ATNZDH  1.50% Class LT AUD Hia)  1.05%
hss ATRMBH  1.50% Class LT SGD H(a)  1.05%
Class AT SGD 1.50% Class N1 2.05%
ClassATSGDH 1506 Class NT 2.05%
Class B 1.10% Class 5 0.15%
Class B2 2.20% Class 51 0.65%
Class B2 HED 2.20% Class 5] EUR 0.65%
Class BA 1.20% Class SID 0.65%
Cass BAAUDH  2.20% Class 512 0.65%
Class BA ZAR Hie) 2.20% Class SA 0.15%
Class BT 1.20% Class SHK 0.15%
Class BTAUDH  2.20% Class W 0.95%
QassBTCADH  2.20% Class W2 0.95%
Class ETEUR(h)  2.20% Class W2 CHFH  0.95%
Class BTEUR Hik) 2.20% Class W2EURH  0.95%
Class BTGBPH ~ 2.20% Class WT 0.95%
Class BT HKD 2.20% Class WTAUDH  0.95%
Class BTNZDH ~ 2.20% Class WTELR H - 0.95%
Class C 1.95% Class WT GBPH 0.95%
Class C EUR 1.95% Class WT HED 0.95%
Classg 23 1955 Class WT 5GD H 0.95%
Qass CIDURPH  1.95% gy pone0p Income Portfolio........ Class & 1.41%
Class C2 EUR 1.95% Class A USD 1.41%
%" g;:,E”R H :3:: Class A2 1.41%

5 i
i B sy Class A2 CHFH  1.41%

Class AT FINH 141%
Class A2 SGDHia) 1.41%
Class A2 USD 1.41%

Class EAAUDH 1.00%
Class EA ZAR H L.00%

Clasa | 0.95%

cgaa: 1EUR 0955 Class A2 USDH 1.41%
Class 12 0.95% Class AA 1.41%
Class 12 AUDH 0.95% Class AAAUDH  141%
Class I? CHFH 0956 Class AAHKDH  1.41%
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPI= Share Class L ABFCF 1= Share Chass %

European Income Emerging Markets Debt
Forfolio (continned) . ...... Class AAREMB H 1.41% Potfolio. s Class & 1.50%
Class AA SGD H 1.41% Class A FUR 1.50%
Cass AAUSDH  1.41% Class Al 1.50%
Class AE L41% Class A2 CHFH 1.50%
Class A2 EUR 1.50%

A%

ﬁ:ﬁ :i:% Class AZEURH  1.50%
3 Class A2 HKD 1.50%

Class AT AUD H L4l%

ClassATSGDH  1.41% Class A2 PLN 1.50%

Class A2ZPFINH 1.50%

Chaakl TS0 L4L% Clss A2SGDH  1.50%
Class AT USD H 1.41% Class AA 1.50%
e “.}ED it Class AAAUDH  1.50%
CassB2 211% Class AACADH  1.50%
Cloos HILISD &11% Chss AMEURH  1.50%
Class BAL) 2.11% Gl Ak e g
Cass BAUSDH  2.11% e ARMNADR 3 S1%
Class BT 2.11%

CussBTAUDH  2.11% Ty e
CEE.EEBTUSDHD] 2.“% C]m AAMRH 154)%
ass BTUSDH  2.11% Class Al 1 50%
Class C 1.86% Class ATAUDH  1.50%
Qlass C USD 1.86% Class AR EUR 1.50%
Class C2 1.86% Class AT 1.50%
Class C2 USD 1.86% Class ATAUDH ~ 1.50%
Class C2USDH - L86% Class ATCADH ~ 1.50%
Class CK 1.86% Class AT EUR 1.50%
Class CTUSD H 1.86% Class AT EUR H 1.50%
Class 1 0.86% Class AT GBPH  1.50%
Class 1 USD 0.56% Class AT HKD 1.50%%
Class 12 0.86% Class AT NZDH 1.50%
Class 12 AUD H 0.86% Class AT RMB Hin) 1.50%
Class 12 CHEH 0.86% Class ATSGDH  1.50%
Class [2 USD 0.86% Class B2 EUR(e) 2.50%
Class 12 USD H 0.86% Class B2 HKD 2.50%
Class LA 0.86% Class BA(R) 2.50%
QassIAHKDH  0.86% Class BA AUD H(h) 2.50%
ClassIASGDH  0.86% Class BA ZAR Hie) 2.50%
QassIAUSDH  0.86% Class BT 2.50%
Class IT 0.80% Class BT AUD Hio) 2.50%
Class ITSGDH 0,865 Class BT EUR Hip) 2.50%
QussITUSDH  0.86% Class BTHKD(¢)  2.50%
Class NT USDH 1.96% Class C 1.95%
Clags S1 0.65%% Class CEUR 1.95%
Class S1 USD 0.65% Class 2 1.95%
Class 51 USDH 0.65% Class C2 ELIR 1.95%
Class S1D 0.65% Class C2 ELUIR H 1.95%
ChssSAUSDH  0.15% Class CT 1.95%
Class SHE 0.15% Class EA 2.00%
Class W2 0.86% Class EAAUDH 2.00%
Class W2 CHFH  0.86% Class EAZARH  2.00%
Class W2 UsSDH 0.86% Class El 2.00%
Class WA 0865 Class EEAUDH 1.00%
Cass WAHKDH  0.86% Class I 0.95%
Clss WAUSDH  0.86% Class I2 0.95%
Class WT 0.86% Class ZAUDH  0.95%
Class WISGDH  0.86% sha2LHeR e

Chass WTUSDH  0.86% Class [2 EUR 0.95%
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AB FCPI
]
ABFCF - Share Class L AB FCP - Share Chass %
Emerging Markets Debt Mortgage Income Fortfolio

Fortfolio (continued) . . ... ChssI2 EUR H 0.95% (continved). .. ............ Class IX 0.70%
Chss ITAUD H 0.95% Class N2 2.05%
Chss [T EUR H 0.95% Class MT 2.05%
Chss IT SGD H@)  0.95% Class S 0.15%
Chss N2 2.05% Class S1 0.65%
Chss NT 2.05% Class $1 EUR 0.65%
Chiss S 0.15% Class SI EURH  0.65%
Chss SEURH{a)  0.15% Class S1 JPY 0.65%
Chss S GBP H(a) 0.15% Class S1X(a) 0.55%
Chss $12 0.70% Class SA 0.15%
tlam 57, Bl 070%  (a) Share class liquidated on March 25, 2022,

A LR 0.70% () Last NAV caleukated on Janwary 28, 2022, See Note A.
Ches 51 GAPH 0.70%  (c) Share chass liquidated on July 29, 2022,

Chss SIQD EUR Hig) 0.70%  (d) Share class liquidated on May 31, 2022.

Chss SA 0.15% {e) Share class liquidated on December 20, 2021.

() Changed doering the year from 2.15% to L.70%, effective
Janvary 1, 2022,

Bortpips Tucom Posthulia. E:: iz :':gz (g) Changed during the year from 1 35% 1o 0,90%, effective
v Janwary 1, 2022,
Chss A2 ELIR 1.50% (b) Share class liquidated on September 20, 2021.
Chss A2 HRD 1.50% (1) Share class liguidated on Janeary 24, 2022,
Chss A2 SGD 1.50% () Share class liquidated on Jansary 21, 2022,
Chss A2X 1.25% (k) Share class liquidated on Avgust 31, 2022
CemAICEIR L S it tlasiased on Novemter . 1
5 i) Share class Tguidated on November 22, .
g:ﬁi:p.mﬂ }SE: (n) Share class liquidated on July 15, 2022,
- k ; (o) Share chiss hguidated on December 31, 2021,
Chss AA HED L30% oy Share class liquidated on Jupe 30, 2022,
Chss AA RMB H 1.50% (q) Share class liquidated on October 11, 2021.
Chss AASGDH 150% (¢} Share class liquidated on October 20, 2021.
Chs AA ZARH 1.50% The following table shows expenses borme by the Mana gement
Chsz ARELRH 1.50% Company dering the year esded Avpgost 310 2022 and
Chss AT L50%  peimbumsement receivable of the portfolios at Asgust 31, 2022:
Chss ATAUDH 1.50%
Chss AT EUR 1.50% Feimbur sement
Chss AT GBPH 1.50%% AB FCP 1- Experses borme  receivabile
Chss AT EKE‘ 1.50%  pypamic Diversified Portfolio...... $ 339,238 72,788
gﬁ E sgg 2 :jg: Gilobal Equity Bleod Forfolio..... $ 108379 34,023
Chss AX 1.25% Asia BEx-Japan Equity Portfolo ... 5 1 0
Chsz AX EUR 1.25¢  Japan Stmtegic Value Portfolio...... ¥ 58 E19.677 13 505917
Chss B2X(i) 1.70% China Low \'hhuhty Equity
Chss BX L.70% Porfalio... e & 108,066 37,630
Chiss BX EUR L70%  Short Durtion Bonu:l Pn-rr.f'ulln....... $ 132288 30,283
g:ﬂ gﬁ :::: Amencan [ncome Portfolio.......... $ 159 3
55 : :
Chss C2 1.95% Morgage Income Portfolio ... $ L9717 480
LR L L) I'TUE Expenses bome by the Management Company ans included in
Chan CX L70%  ihe Statement of Operations and Changes in Net Assets under
Chss | 0.95%  “Expense reimbursed or waived”, Reimbursement receivable is
Chss] EUR 0.95% incladed in the Statement of Assetsand Liabilities aoder “Oxher
Clssz 12 0.95% receivables™ or in “Accried expenses apd other habilities™.
Chss 12 EUR 0.95%  The Fund also Ma Co Ma
F\a}'ﬂ the nagvameﬂl mPJ.I}" ac’ im] g\ﬂmﬂﬂl
Chss 2 EUR H 0.95%  Company fee.
Chss T2X(a) 0.70%
Ch=:IT EL/R H 0.95%
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

Specific share classes of each Fodfolio pay the Distributor,
a distribution fee, which is a compenssation for providing
distribution-related services to the Fond with respect to such
shares,

All of the aforementioned fees are acerved at an annval micon
the avernge daily netassets of each Portfolio and paid monthly.

A list of each Portfolio’s anneal rate for ther applicable fees
can be fonnd in Table | (Fages 200 o 213),

Also, all types of Class B shares are subject to a contingent
deferred sales charge at mtes of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are snbject to a contin gent deferred sales charge
at rates between 0.00% and 3.00%. Class J shares are subject
to a contingent deferned sales charpe at mtes between 0.00%
and 3. 00%, The actual rate will depend oo the Postfolo aid the
pernod of time the shares ane beld.

The Fund compessates its registmar and transfer agent,
AllanceBernstein Investor Services, a unit of the Management
Company, for providing personnel and facilities 1o perform
repstrar and transfer apency services for the Fund, Swech
compensation amonnted to 521238032 for the year ended
August 31, 2022,

The Fend compensates the Investment Mamager for cerain
services provided to the Fond in connection with the registration
of the Fuond for sale in cerain jurisdictions owtside of
Luxembourg, subject to certain conditions. Sech compensation
amouvnted o 5846,565 for the year ended Avgust 31, 2022 and
iz incloded in “Professional fees™ in the Statement of Opemtions
and Changes in Net Assets,

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socténd anonyme (of which Mr. Yves Prussen, a manager of the
Management Company, vatil February 11, 2022, was a partoer)
for legal services rendered to the Fusd. Payments of €46.266
were made for the year ended Avgost 31, 2027 and are included

m “Professional fees™ m the Statement of Operations and
Changes in Net Assets,

The Investment Mapager has not entered into tansactions in
relation (o a placieg andior a sew issue in which a connected
person had a material interest as a member of the nederwriting
symdicate,

Alltransactio ns executed on behalf of the Fund were éntered into
in the orlinary course of busisess apd'or normal commercial
terms. There was no commission paid for the year eaded August
31. 2022 on securities transactions etilizing the services of the
affiliated firms, Sanford C Berastein & Co., LLC and Bernstein
Antonomows LIF Several of the Mamagement Company's
managers are employees and/or officers of the Investment
Manager and/or its affiliates.

Dynamic Diversified Portfolio invests in AB SICAV I — Low
Voltility Equity Portfolio which s masa ged by the Mana gement
Company. Global High Yield Porfolio invests in AB SICAV
I - Emerging Market Corporate Debt Porfolio, AB SICAV 1
— Spstainable Euro High Yield Portfolio, AB SICAV [ - Asia
Income Opporonities Portfolio, AB SICAVI - Emergin g Market
Loecal Currency Debt Portfolio, AB SICAV [ - LIS High Yield
Forfolio and AB SICAV 1 - Financial Credit Porfolio, which
ane managed by the Management Company. American Income
Fortfolio iovests in AB SICAV ] - US High Yield Ponfolio, AR
SICAV I - Asia Income Opportunities Portfolio, AB SICAV 1
- Global lecome Portfolio, AB SICAV [ - Sustainable Income
Forifolio and AB SICAV | - Shon Duration lecome Porfolio,
which are managed by the Management Company. Emerging
Makets Debt Portfolio invests in AB SICAY [ — Emerging
Market Corporate Debt Portfolio which is managed by the
Management Company.

The Fund may purchase secunties from, or sell securnities to_an
affiliated fund provided the affiliation is due solely to having
a common invesiment advisor, common officers, or common
directors. For the year ended, there wene no purchase and sale
trapsactions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Cuosts

During the year énded Angust 31, 2022, where permitted vnder
applicable law, the [nvestment Masoager apd any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions amaogements with brokers relating
to Fortfolios of the Found that invest in equity securities, in
respect of which cenain goods and services psed to support
the investment decision making process wene received. The
soft commmson armngements were entered inlo on the basis
that the execotion of transactions on bebalf of the Fund will
be consistent with best execution standard and the lovesiment
Manager considers many factors repanding best execntion
standards when entering into soft commission armn pements
such as the size and natere of brokerage fees.

Additionally, due to the patere of the investment strategy of
certain Porfolios, inclading where the Investment Manager
delepates investment management services to AllianceBemstein
Limited, all costs assocated with sofl commission armn gements
may be “nabundled” and bome by the levestment Manager or
its sub-delegates, if requined by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis

and computer software vsed for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided ooder the armngement muost be those which
assist in the provsion of isvestment services o the Fund and
may contribute o an improvement in the Fond's performance.

For the avoidance of doubt, such goods and services do not
melade  tmvel  accommodations, entemainmest, peneral
administmtive poods or services, pencml office equipment
or premises, membership fees, employess” salanes or dinect
money payments.

Transaction costs are costs incurred i the acquisition, 1ssue or
dispozal of transferable securities, money market imstruments,
derivatives or other eligible assets. They can inclede bid-ask
spread, fees and commssions pad to ageots, sdvisers, brokers
and dealers, transaction related taxes and other market charses.
They do pot include debt premioms or discownts, fimancing
costs or internal administrative or holding costs, Transaction
costs are incleded within the cost of investments in the
Portfolio of [nvestments as well as in the “Realized gains and
(losses) on investments, forwand foreign currency contrmacts,
swaps, financial fotures contrcts, options and comescy™ and
“Changes in unrealized gains and (losses) o investments”
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AR FCP I
in the Statement of Cperations and Changes i Met Assets, AR FCP 1- Tramsaction costs
Transaction costs are excluded from the Total Expense Ratio " : .
an.d 'IU-T gxpe-gg I'E“ﬂhl] SEe u_t mk u:lagiun. -I“F"W &mt“m Wl.e mﬂ Fﬂl:ﬂ......-...- ISR I* ?Iusglglg
For the year ended Angust 31, 2022, the amount of tansaction LA AW T'hh"my Bty .Phdrnlm $ b
costs incurred by each Fortfolio is detailed in the following table:  Short Duration Bond Portfolio.....oocvore. 8 15,813
Ty Teamactioncors | Hobal High Yield Portfolio...cccecce. § 260,872

- - American lncome Ponfolio.... b 0-
Dysamic D_“*‘S‘ﬁ’” P"‘"‘f“"_""""""""' ; 17,582 g ropean Income Portfolio ... € 19,263
Global Equeity Bl:nd.Pbdl'uln................... fiﬁ?ﬁﬁ Exetging Markets Dobt Portfolio: s s 0
G:Iuba!l"nhiuu Huithlio 5 G o Morgage Income Portfolio ... -] 2,374
Empcping Madkels Qrowsh Fotholio ..., 3 LISl o Basa T Potiolio s 8 2,162
Swustainable LS Thematic Portfolioda) ....... 5 25,886 :

Aiia Ex Japan Bawity Portfalia § 1554213 (a) Last NAY calculated on Jansary 18, 2022, Sex Note A,

NOTE G: Forward Foreign Currency Contracts

A forwand foreign comency contract is a commitment to purchase
or sella foreign carrency ata future date at a negot@ted forwvarnd
rate. The gain or loss arising from the difference between the
original contract and the closing of such contract is included in
“Realized pains asd (losses) oo investments, forward foreign
curmency contracts, swaps, fnancal foteres contracts, options
and currency™ in the Statement of Operations and Chappes in
Net Aszets.

Flucteations in the value of open forward foreign cerrency
contracts are meflected for fimancial reporting purposes as a
component of “Unrealized appreciation/(depreciation) on
forward foreign corrency contracts™ in the Statement of Assets
and Liabilities.

Cne or more of a Porfolio’s share classes offered in a
particalar corrency (each, am “Offered Curency™) may be
hedged to such Oifered Currency. Any such share class will
constituie a “Currency Hedged Shane Class™. Currency Hedged
Share Classes aim to provide investors a retore more closely
correlated to the Ponfolio’s base corrency retorn by reducing

the: effect of exchanze mite Auctpations between the Portfolio's
base currency and the relevant Offered Corrency, taking into
account practical considerations such as transaction costs,

The bed ging strate gy employed is designed to reduce, but may
not eliminate, corrency exposnre between the Porfolio’s base
currency and the relevant Cffered Currency.

Risks may arse from the potential nability of a counterparty to
meet the terms of a costract and from unasticipated movements
m thevalueof a foreign corency relativeto the hed ged currency.

Ciiven that there & no segregation of Labilities betwesn the
various share chsses within a Portfolio, there is a remote nsk
that, ender certain circumstances, corrency bed ging transactions
in relation to a Currency Hedged Share Class could resuli in
liabilities which mig bt affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Fortfolio may be wsed to cover the liabilities
incurred by such Currency Hedped Share Class,

The securities in the Fund are wsed az colleml for forwarnd
foreign currency contracts.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof. The
securities underlying the repurchase agreement will be held by
the Drepositary at all times 10 as amoust ai least equal o the
repurchase price, including accrued intersst.

At Angust 31, 2022, there were no repurchase agreements.

There was no interest income arising from repurchase
agreements during the year ended Angunst 31, 2022,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are idemtical to repurnchase
agreements except that miber than boying securities for cash
subject o their repumchase by the seller, a Food sells porfolio
assets concerrently with an agreement by the Fond to reperchase
thesame assets ata biter dateata fixed priceshg btly higher than
the sale price. During the reverse repurchase agroement period,
the Fund continues fo recerve principal and inferest pay ments on
these securities. Generally, the effect of a reverse repunchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio secorities involved doning the term of
the reverse repurchase agreement, while it will be able to keep
the mterest racome associated with those pontfolio secanties,

Swch trapsactioss are advantageous oaly if the “inferest
cost” to the Fund of the meverse repurchase transaction, ie.,
the difference between the sake and repurchase price for the
securities, 15 less than the cost of otherwise obtaining the cash
invested in portfolio securities,

At Awgust 31, 2022, there were po reverse repurchase
agresments,

There was 0o inlersst income arsing from reverse reparchase
agreements durieg the year ended Avgust 31, 2022,
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial fatures contracts. The Fund
bears the market risk that arses from chanpes in the valve of
these financial instruments, The Fued's activities in Anancial
futeres contrcts are conducted thmugh regulated exchanges,
which do oot result in coosterparty credit risk.

At the time the Fopd epters into a fisancial futures contract
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction ® effected.

Pursnant to the contract, the Fund agrees to receive from or pay
to the broker an amownt of cash equal to the daily fluctuation
in the valoe of the contract. Such receipls or payments are
known as the variation margin and are recorded by the Fond
as norealized gans or losses. When the contract is closed, the
Fond records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based wpon or
calenlated by refencnce to changes in specified prices or mates
for a specified amownt of an voderlyving asset or otherwise
determined notional amoust. Realized gains and (ksses) and
changes in vnrealized gains and (losses) on swaps are included
in the Statemest of Operations and Chanpes in Met Assets
respectively vader “Realized gainsand (losses) oo investments,
forward forcign comency contracts, swaps, financial futwres
contracts, options and currepcy” amd as a component of
“Changes in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer i a centrally cleared credit defaunlt swap agreement
i5 obliged to pay the seller a periodic stream of pay ments over
the term of the contrmct in return for a contingent payment spon
the occurrence of a credit event with respect 0 an anderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest mte swap is a bilateral a preement in
which each of the parties agree to exchange a series of fived or
floating interest rale payments based on a notional amownk that
Serves as a computation bass,

Total Return Swaps

A total return swap & a bilateral agreement in which each
of the parties agree to exchange the total performance of an
onderlying asset for a series of interest pay ments based on a
notional amount that serves as a computation basis,

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a periodic stream of payments over the term of the
contract in return fora contingent payment vpon the occurrence
of a credit event with respect to an uwnderlving reference
obligation.

Interest Rate Swaps

An interest mate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or Aoating
interest mte payments based on a sotional amount that serves
a5 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed rate payments for foating,
inflation index linked payments based on a sotional amount that
serves as a computation basis,

NOTE L: Option Transactions

The Fund may purchase and write {(sell) put apd call options
on secorities. The nisk associated with purchasing am option
is that the Fund pays a preminm whether or pot the option is
exercised. Additionally, the Fund bears the rsk of loss of the
premium and a change in market value showld the counterparty
not perform upder the contract, Put and call options purchased
are accounted for in the same manner as Fortfolio securities.
The cost of secuntes acguired through the exercise of cll
options is increased by the preminms paid. The procesds from
securities sobd through the exerciseof put options are decreased
by the premms paid,

When the Fund writes an option, the premivm received by the
Fuand 15 recorded as a hability and is subsequently adjosted to

the current market value of the option written.

Pretninvms receivesd from written options which expire 1nexencsed
ane recorded by the Fand on the expiration date as realized pains
from aptieis written, Thedilference between the premim receved
and the amount pad on effecting a closing purchase taosaction,
incleding brokermge commissions, isakso treated as a realized gain,
or if the premivm received @ less than the amosnot paid for the
closing purchase tmnsaction, asa renlized loss,

I a call option & exercised, the preminm received is added
to the proceeds from the sale of the underlying secarity or
currency in determining whether the Fund bas realized a gain
or loss, If a put option is exercised, the premium neceived
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund beams the market risk
of an nafavorable chan e in the price of the security or currency
underlying the written option. Exercise of an option written by
the Fund could resalt m the Fund selling or buying a secunty
ar currency at a price different from the current market value.

The Fund may also invest in optioss on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a futore
date in exchange forpayin g a market-based preminm. A receiver
swaption gives the owner the rght (o receive the total return
of a specified asset. reference rate, or index. A payer swaption
gives the owner the ripht to pay the total return of a specified
assed, reference rate, or index. Swaptions also include options
that allow an esusting swap to be terminated or extendexd by one
of the connterpartios.
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AR FCP I

NOTE M: Collateral

The following table lists the cash collateral beld by/owed to
broker for certain financial dervative instruments as of Aogust

31, 2022:
Cash Held Cash Owed
ABFCPI- by Broker 1o Broker
Drymamic Diversified
Portiolio,. .o
Citibank b 18,490 -
Morgan Stanley b 340,786 19,663
Global Equity Blend
Portfolin.......c.iomenissasmsimererias
Citibank 5 14,4%6 18,108
Deutsche Bank b 42,036 17.074
Standard Chamered Bank 5 - 25,406
Gilobal Valee Portfolio ...
Citibank & - 161,802
Devtsche Bank b BT, 965 -
Stapdard Chamersd Bask 5 - 252539
Shont Do mation Bond
Portfolio.....ccuiii i
Citibank b 909,506 351,146
HEBC Bank 5 7,805 .
Morgan Stanley 5  3,208.684 -
Global High Yield Portfolio......
Bamchys -3 - 280,000
BMNF Paribas 5 62,000 =
Citibank 5 13,192,012 -
Goldman Sachs 5 150,000 -
IPMorgan Chase 5 35,015,001 -
Morgan Stanley $ 14210050 9478912
American Income Poartfolio.......
Citibank 5 47,990,000 12313411
Cred it Suisse 5 2,960,000 -
[eutsche Bank b - 12,286,932
Goldman Sachs 5 3,310,000 -
JPMorgan Chase § 49,045,000 -
Morgan Stanley 5 80,127.862
Ewropean Income Fortfolio......
Citibank € 9,202,091 12,119
Goldman Sachs € 7428111 872921
Emerging Markets Debt
Portfolin.... .o smsssiismumbinsmnsins
Goldman Sachs 5 303,829 -
Morgan Stanley § 14,092,083 -
Morgage Income Portfolio.......
Citibank S 2930705 =
Credit Soisse § 1031400 =
Goldman Sachs b 467,000 -
IPMorgan Chase 5 2348000 -
Morgan Stanley & 1934525 510,484
Global Band 1 Portfalio...........
Citibank 5 307,529 10,369
HEBC Bank b 197 =
Mergan Stanley § aawm 45,964

Cash collateral beld byrowed w broker in relstion to denvatives s
recorded as part of “Cash at depositary and broker” and “Due to
depositary and broker™ in the Statement of Assets and Liabilities,

In relation to dervatives held by the Portfolios as at Augest 31,
2022 the following table lsts collateral consisting of secn rities:

Market Market
Value of Value of
Collateral Collateral
D linerect Feceived
AB FCP 1- i Broker from Broker
Global High Yield Portfolio.....
BMF Faribas
L5 Treasury Motes,
2.88%, 0¥15/2032 3 1,159,120 =
Citibank
LS. Treasury Motes,
2.88%, 081572032 3 48591232 -
Credit Suisse
L5 Treasury Notes,
1.88%, 02/15/2032 5 89.044 -
Credit Suisse
1.5, Treasury Motes,
2.88%, 05/15/2032 8 23,195,195 -
Deutsehe Bank
L5, Treasury Motes,
2.88%, 0515/2032 5 4472649 -

Goldman Sachs
5. Treasury Motes,
2.88%, 057152032
Morgan Stanley
1.5, Treasury Bonds,
6.75%, 08152026
L5, Treasury Motes,
1.88%, 02/15/2032
L5 Treasury MNotes,
1.88%, 05/15/2032

American [ncome Fonfolio ., ..

Barclays
L& Treasury Bouds,
6,25%, 05/15/2030
Citibank
L5 Treasury Bonds,
6, 13%, 08152029
LS. Treasury Bonds,
6.25%, 05/15/2030
Credit Suisse
L5 Treasury Bonds,
6,25%, 05/15/2030
Cioldman Sachs
L& Treasury Bonds,
6,25%, 05/15/2020
Morgan Stanley
1.5, Treasury Bonds,
6.25%, 05/15/2030

& 55,707,725

$ 238,950,459
5 12417970

5 41,921,065

5 570,738

5 235,375,000

$ 31,669,931

$ 10,001,982

§ 12,414381

5 19,385,679
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Notes To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Secur ities

A Pordfolio may make secured loans of its secarities. The sk in
lending securities, as with other extensions of credit, consists of
passible loss of nghts in the collateral skoukd the borrower fail
financially. In addition, a Pordfolio will be exposed to the nsk
that the sale of any collateral realized upon the bormwer's defanlt
will not yield proceeds sufficient to replace the loaned secunities.

In determining whether fo lend secunties to a particular bomower,
the Investment Manaper will consider all relevant facts and
cicumstances, including the creditworthiness of the bomower.

While securities are on loan, the borrower may pay a Fortfolio
concemmed any income from the secunties. A Portfolio may invest
any cash collateral in money market instruments, thereby earning
additional income, or receive an agread npon amonnt of ikcome
from a borrower who has deliversd equivalent collaterl.

A Portfolio may have the right to regain record ownership of
loamed secunties or equivalent secernties in onder o exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. The Fertfolio
may pay reasopable finders’, administrative and other fees in
conpection with a loan.

For making secured loans of its secunties, a Portfolio receives
pross fee income, of which 20% is paid to the securities lend in 2
agent for providing seconties lending services

For the year ended Anpast 31, 2022, the Portfolios eamed a net
fee income, which is presented in Statement of Operatons and
Changes in Net Assets under “Securities lendhng income, net”,

For the year ended Awnpest 31, 2022, Brows Bmothers Harniman
& Co. (acting as securities lendin g agent) carned a Fee of $45,184
for providing securities lending services Thi & incleded in
the Statement of Operations and Changes in Net Assets ander
“Securities leading income, net”. The valve of loaned securities
and related collateral ovtstanding as of August 31, 2022, are as
below. The collateral relates to secunties beld an the Podfolies.

AB FCPI
Collateral

ABFCPI- Value Market Vilue
Global Equity Blend

ER TG0 ccuisms maisonaimsnimasss

Societe Generale 3 310,593 326,223

Mermill Lynch 1 152,423 162,088

JPMorgan Chase b 49436 51,961

LBS AG 3 32,957 34,693
Clobal Value Portfolio ............

Societe Generale 5 4492132 4715200

Merrill Ly nch 8  LI04,515 1344204

TPMorgan Chase 3 714,998 751,513

UBS AG & 76,665 501,756
Emerging Markets Growth

Bontbalio. ... niiiism

Merrill Lynch 5 1,962,505 2086937

JPMorgan Chase & 456,960 480,298
Asia Ex-Japan Equity

Potfolio. ..o iemaenn s

BNP Paribas 5 3,192,683 18423241

Mernll Lynch 5 L291.140 1,373,004

JPMiorgan Chase 3 L3715 1307244
Japan Strategic Valee

Ponbobio. ... ..o ivimmremsenisrmmnes

Merrill Lynch ¥ 422,117,626 448 892,589

Citigroup Global

Markets Limited ¥ 139,906,550 147 203,199

China Low Volktility
Bgmty Portfole....ccceaiie

LBS AG 5 1028610 1,082,756
Merrnill Ly nch i 696, 483 T40,644
Citigroup Global

Markets Limited b 511,699 538386
BNF Faribas b M0 1870319

NOTE ©: Bank Facility

The Fond bas access to an overdmaft facility (the “Facility™),
establshed with the Depositary, intended to provide for shont-
termiemporary fAoancing if necessary, subject o ceran
restrictions, in connection with aboormal redemption activity.

Each Fortfolio of the Food s limited to borrowing 10% of its
respective net assets. Bormowings pumsvant to the Facility are
subject to interest at a motvally agreed vpon mte and security
by the underlving assets of each Portfolio,

NOTE P: Co-Management of Assets

Faor the purpose of effective mana gement, where the investment
policies of a Portfolio so permit, the Management Company
may choose o co-manage assets of certain Portfolos within or
ontside the Fund. In sach cases, assets of different Portfolios will
be managed in common, The assets which are co-managed shall
be referned to as a “pool”. These pooling armn gements ane an
ad ministrative device designed to reduce operational and other
expenses and do not chasge the legal rights and obligations of
Sharcholders. The pools do pot constitute separate entities and
are pol directly accessible to invesiors. Each of the co-managed
Portfolios skall remain entitled to its specific assets.

Where assets of several Portfolios ane poaled forthe purposes of
collective management, a record & maintaised of the proponton

of the Asset Pool which is attrbotable to each respective
participating Posfolio, with a meference to the Porfolio's
original participation in this Pool and will change in the event
of addiional allocation or withdmwals, The estitlements of
each participating Fortfolio to the co-managed assets apply to
ench and every line of investments of such pool,

Additional investments made on behalf of the co-managed
Fortfolios shall be allotted to such Portfolios in accomance
with their respective estitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Fortlolio.

As of Aepust 31, 2022, the Fond co-manages the assets of
ceriain Portfolios within the Fond viilizing the following Pools:
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AB FCPI
Asset Paol Participating Portfolios
ACM Global lavestments-Global Bood Pool........ocoevvvvr v, Short Duration Bond Portfolio
Global Bond 11 Porfolio
ACM Bernstein -Global Growth Pool ... Global Equity Blend Potfo lio
ACM Gilobal Investments-Global Valee Pool.................... Global Equity Blend Pontfolio
Global Valee Portfolio

NOTE : Subsequent Events
It was resolved by the Board to close the portfolio AB FCFI -
Cilobal Bond [1 Portfolio as of October 21, 2022
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FEE SCHEDULE AB FCP T

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Dynamic Diversified Porifolio® =+

o B e R T S R R 1.70% 0.10% MIA 1.95%
UIEITIR o i i A S o 8 G 1.70% 0.10% MiA 1.95%
0 L.70% 0.10% NiA 1.95%
U e N B e R R R 1.40% 0.10% MIA 1.90%
A IR o e s L e B R R N e 1.A40% 0105 MiA 1.90%
BT oo i s L g e 1.40% 0.10% MIA L90%
B e g R R e e 1.40% 0.10% 1.00% 2.90%
B B i S e S R R e i 1A% 0 10% 1.00% 2.90%
R A Y S S SR A0 1.90% 0.10% MiA L15%
A 8P 1.90% 0. 1% NIA 2.25%
CREUR-H-- e i ndh i s iaisinag 1.90% 0105 MiA 225%
e e e R e e e S 1.70% 0.10% MiA L.10%
T . st e S e 0.90% 0. 10¢% MIA 1.25%
TNt s e e T s e R S S S I 90% 0 10% MIA 1.25%
FERIREE - e i s i i S R T e 0.90% 0.10% MiA 1.25%
DR s i om0 A e A R N 0.70% 0. 10% BIA 1.20%
R | T e e A N Pl R R L. 0.70% 0.01%(8) MiA 0.80%

Gilobal Equity Blend Por tfolio

R I 0.10% NIA 2.07%
AEUR oo e e e 1,606 0.10% NIA 2.07%
ABURHE. ool s et i s vl LGS 0.10% NIA 2.06%
7 S TSNS UUB PSPPIV - 1 |, 0.10% NIA 2.06%
B o e 1.60% 0.10% 1.00%% 1.06%
FEMCHD Lo RS T S R T T e 0.10% 1.00 3.06%
€ s g SRR ey, 004D 0.10% NIA 2.51%
[l = 1) SO 2.05¢% 0.10% N/A 2.49%
fi e L e e e s s e e T U 0.10% NIA 1.27%
B A R A R e 0.10% NIA 1.29%
SHED e e e e e e N/A 0.01%(8) NIA 0.10%
) P 0.70% 0.01%(8) NIA 0.80%
GYBUR ...  oG S aAERE RGN R R T 0.01%(8) NIA 0.80%
e 11 T ———— 0.70% 0.01%(8) NIA 0.80%
SESGD .. oottt et et e e 0.70% 0.01%(8) NIA 0.80%

o N e s A e AR B 1.50% 0 10% MIA 1.78%
BEETRY aaa i w6 a0 N 1.50% 0. 10% MiA 1.78%
PG o R A S R R B R R 1.50% 0.10% NIA 1.7T%
BB R o e T A R 1.50% 0 10% MIA 1.78%
A e iasaiiisasaaaiaaas 1.50% 0. 10% WA 1.77%
ALY FL: . o o o i e R R S TR 1.50% 0.10% MiA 1.77%
ARFCAENH e i e e R T 1.50% 0. 10% MIA 1.77%
TR o mar o s m  ramen diecmcccse d p 1.500% 01 NiA L77%
ARGEE R T i o s e s e s st sk e e 1.50% 0.10% MNIA L77%
AR o L R N B 1.50% 0. 10% MiA 1.7T%
T TN AT v i il i S e R 1.50% 0.10% MiA 1L.74%
ADZARH ... e e 1.50r% 0.10% NrA LT7T%
B T R i S T T R 1.50% 0.10% 1.00% 278%
TN o e T D e i e 1.50% 0. 10% 1.00%: 2.77%
D i A L A g, S . e 1.95% 0. 1% MIA 213%
) . e e S P o g 1.95% 0. 10% MNiA 222%
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AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Gilobal Value Portfolio (continued)

o o B e T S D R R 0.70% 0.10% MIA 0.94%
BT ot i B i o o e 0.70% 0. 10% MrA 0.93%
[GBP ... i i i s s e e 0.70% 0.10% NiA L0
L O e B e R e e e 0.70% 0.10% MIA 0.99%%
i e e e L S e B T R MiA 0.01%:(8) MIA 0 10%
B AN o L . g A S MNIA 0.01%(8) MIA 0.10%
O R e R R R R R e MiA 0.01%:(8) MIA 0.10%
B R e R R e 1L.70% 0.01%(8) MiA 0.7%%
R TR i, e R A S0 0.70% 0.01%(8) MiA 0.TT%
e 0.70% 0.01%(8) NIA 0.80%
BN e e S R R R MiA 0.015(8) MiA 0 10%

B e e s e 1.70°% 0.10% MiA 2.00%
AT M < N e R N R T R 1.70% 0.10% NIA 2.00%
BRI o et e S e R A e 1.70% 0. 10% MiA 2.00%
BUETIERD o vy s s o b i T e B 1.70% 0. 10% N/A 201%
L 5 o L BT e e e et 1.70% 0. 10% MIA 2.00%
MO e S R R e 1.70% 0.10% NIA 2.00%
AEGDIH - o s e e R AT 1.70% 0.10% MIA 2.00%
LK, e oo o i e e L mm i s i e g B 1.70% 0 10% MIA 201%
B e R S e S R T L.70% 0. 10% 1.00% 3.00%
G B T i o B T T .15% 0.10% MiA 245%
CAUD H) oo e 2.15% 0. 10% MIA 2.44%
T e e W o S A G e e S e 2.15% 0. 10% MrA 2.45%
B T R 1.70% 0.10% 1.00% 2.9%%
L s T R T e i L e AR R S A 0.90% 0 10% MIA 1.20v%
DAUIEIH  yu i in o v o0 m a6 a0 N o 0.90% 0. 10% MNIA L.20¥%E
LR i e A S A R S R 0.90% 0. 10% MiA 1.20v%
P it g e O o T o i A o T e P e 2.15% 0.10% MiA 243%
T NiA 0.01%(8) MIA 13%
DL | i P e N T L D A e B ATt e e 0.90% 0.01%:(5) MiA L03%
S BIII a e  F e b  Ee  E T 0.90% 0.01%(8) MIA 0.965%
L TR a0 0.90% 0.01%(8) NiA 09T%

B R R e e R R S e B 1.50% 0.05% MIA 1.6T%
BRI e eyt e o g G B D s b 1.50% 0.05% NiA L67%
L I e o PR W e T P 1.50% 0.05% NiA L.67%
ABER ooy s e N s e R s R 1.50% 0.05% NIA 1.66%
PRI BT i i i o s e s A M 1.50% 0.05% MiA L6T%
AGBPH . ... ..o s i e 1.50% 0.05% WA 1.65%
A = S s e e e 1.50% 0.05% MNIA 1.67%
B Fe s e e e T R 1.50% 0.05% NiA L68%
I, o 1.50% 0.05% MIA L&6T%
B e e A S gy 1.50% 0.05% 1.00% 267%
e s e R 1.95% 0.05% MiA 212%
LCTEERRG i oo S 0 BT 1.95% 0.05% MiA L11%
0 1 8] - 1.95% 0.05% MIA 212%
B R o T e P AP, R it 1.95% 0.05% MiA 212%
B i e e B R e T T W R 1.50% 0.05% 1.00% L73%
T s mn e o o 0.70% 0.05% A 0.8T%
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Sustainable US Thematic Portfolio (continued)

LM ot e B g e O s S R R 0.70% 0.05% MIA 0.87%
EERTE L a0 B e i 0 e 0.70% 0.05% MrA 0.85%
[GBP ... i i e s s e e 0.70% 0.05% MNiA 18%%
D D e B e T i e 0.70% 0.05% MIA 0.86%
T BN s i o b S e i i G S e 070% 0.05% MiA 01.84%
B0 e A, S 3 e S MNIA 0.01%(8) MIA 0.04%
R e R R R e 0.65% 0.01%:(8) MIA 0.7 0%
BRI S R R e (.65% 0.01%(8) MiA 071%
B i o e SR A 0.65% 0.01%(8) MiA 0.70%

T R O D D N e 1.70% 0.05% MrA 2.00%
AT o i i 6 5 0 N 1.70% 0.05% MiA 2.00%
AELUR e e e e 1.70°% 0.05% MiA 2.02%
AR R R e R R R R R 1.70% 0.05% NiA 2.00%
BT S i A o S 1.70% 0.05% MiA 2.00%
DR i o s B, i S A S R 1.70% 0.05% N/A L99%%
AT B e R R N R R 1.70% 0.05% MIA 2.00%
ADCATYH . vy SRS R e 1.70% 0.05% NiA 2.00%
BADVEILIE o oo o 00 B AT 0 1.70% 0.05% MIA 2.01%
ADEBURH ... .ovviniraacrarrrarrsasacascanerarraaes 1.70% 1.05% MIA 2.00%
ATRRE o S e S e e R S R R 1.70% 0.05% MiA 2.00%
ALEEIIER oo st b i I e e e W 1.70% 0.05% MiA 2.00%
ADMNIDH e 1.70% 0.05% MIA 2.00%
LRI B e L U S s R T L.70% 0.05% MIA 1.98%
ADSOD HEY - v s avsinis paliidad Bapanpd g 1.70% 0.05% MNIA 1.98%
ALY ERE FL oot riomcint e i s il e e v i 1.70% 0.05% MIA 2.00%
A e e o T e L A RN L.70% 0.05% MiA 2.00%
BLY . G o i R R S R R S R L.70% 0.05% 1.00% 3.00%
BDVARTIDY L & o o i i s o i o b i 1.70% 0.05% 1.00% 3.00%
BDCAD Hich. .ot it 1.70% 0.05% 1.0 % 2.99%
BECHELY . e s i i S R R S TR L.70% 0.05% 1.00% 2.00%
B MEDR ) i i e i e e R T 1.70% 0.05% 1.00% 3.00%
DB TNY oo gt e cmc s i mmge o 1.70% 0.05% 100 29%%
B TN i o e T e i e A Ly e 1.45% 0.05% 0.71% 24T%
T & g e R e N R R I S S B R e 2.15% 0.05% MrA 2.45%
RN i S R L15% 0.05% MiA I43%
L 2.15% 0.05% NrA 2A43%
B R R R R R T R e S 1.70% 0.05% 1.00% 3.00%
TN L e o e i b e 1.70% 0.05% 1.00% 3.05%
L i A g, S . o Bl 0.90% 0.05% NiA 1.20¢%
B e S P e e o g 0.90% 0.05% NiA 1.18%
R o s o e e e S R 190% 0.05% NiA L1T%
LT i o R 8 W R 0.90% 0.05% MIA L20%
5 0.90% 0.05% MIA 1.200%
IR AT o e e e S R G 0.90% 0.05% WA L.18%
R e e e T NfA 0.01%(8) NIA 0.15%
e MIA 0.01%(8) NiA 0.15%
B e T L M e B A AR L 0.90% 0.01%(8) MIA 1.06%
BN e e S S R 0.90% 0.01%(8) MNiA L02%
L i o i G S N S e R R R R A MIA 0.01%(8) MIA 0i6%
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Japan Sirategic Value Porifolio
Class
R A e S e T B 1.50% 0.05% MNIA 1.70%
PTG i AT i e o S o i B M 1.50% 0.05% MiA 1.70%
ACTKH. . e e e 1.50% 0.05% MiA L.70%
A BB, - o R e T R 1.50% 0.05% MrA 1.70%
AP Hivss i i i i s s i e b e 1. 5% 0.05% NIA 1.70%
BB BN - i scaim oo i e a4 S 1.50% 0.05% WA L70%
AR e e S R 1.50% 0.05% MIA 1.70%
B R N T e e R e 1.50%: 0.05% N/A 1.70%
PR ¢, i a0 o A AL AT 1.50%: 0.05% MiA L70%
ALED e e 1.50% 0.05% MIA 1.70%
Fo 8 B0 B - R S B o JRP o S P P o s 1.50% 0.05% WA 1.70%
B g e R R T e R e 1.50%: 0.05% MiA L70%
ADAUDH ... e i 1.50% 0.05% MIA 1.70%
A R B o o s s e e S S R e R 1.50% 0.05% MiA 1.70%
ALXETREN H o e S S R T 1.50% 0.05% MiA L70%
ALY AAR R o s i e el B S A R N T 1.50% 0.05% NiA 1.70%
BEFATIECEIRY 5. s it st s b mdor 8 e b e o 8 B 1.50% 0.05% 1.00% 3.15%
e T R P s A A R WS el e 1.95% 0.05% HIA 2.60%
CERIR o cminur e s e s et s s e e 1.95% 0.05% NIA 2.60%
CELURH . i e 1.95% 0.05% MiA 2. 60%
TSy e S i e S i e e e e e 1.95% 0.05% MiA 2.60%
L o s e T e e R e S 0.70% 0.05% MIA 0.90%
L R s o B B B S R g S A N 0.70% 0.05% MNiA 0.
- o R e PO S s G e P U R 0.70% 0.05% MIiA 0.90%
L e e B e e O e D 0.70% 0.05% NIA 0.90%
LR v v i A s Y e S T NS 0.70% 0.05% MiA 0.9 0%
I e 0.70% 0.05% MIA 0.90%
BRI i T e e SR MiA 0.01%(8) NIA 0.15%
B BB - b e e e L B e e e .65% 0.01%(8) MNiA 0.80%
BRI L v e, i B e e T A g L.65% 0.01%(8) MIA 0.80%
S TSN B - e e L L R R 0.65% 0.01%{8) MrA 0.80%
o B RS L e e U -l T A 0o T Tl e MNiA 0.01%(8) HiA 0.15%

China Low Volatility Equity Portfolio
Class
e Ly L AP S sty 1.70% 0.05% MiA 1.99%
BB e N e L e N IR RS 1.70% 0.05% MiA 1.99%
BTN o b o A i W S W 9 R R 1.70% 0.05% MA 1.9%%
R 0 o L.70% 0.05% MIA 1.9%%
A R S T S R R B SR R 1.70% 0.05% MrA 1.99%
AT T i i s e 0 0 b 1.70% 0.05% MA 1.9%%
ALVCATN L. o won momn o s s i w0 1.70% 0.05% WA 1.99%
A IR B s T e R e NS TS 1.70% 0.05% MIA 1.99%
AR s S R A R T R R A R 1.70% 0.05% MIA 1.9%%
B RABLY o o o R O W A T R R 1.70% 0.05% MiA 1.99%%
B L.70% 0.05% MIA 1.99%%
ADRBMBHRY oo iias i S S e L.70% 0.05% MiA 1.99%%
ALV EL o g W s b e e e e R R 1.70% 0.05% MiA 1.9%%
N A 1.70% 0.05% MIA 1.99%%
B e N A R b N 1.70% 0.05% 1.00% 2.99%
BRI e T T T e R R L.70% 0.05% 1.00% 2.99%
BIURREINEL o i s o a3 s W A R 1.70% 0.05% 1.00% 2.99%
BEVEARTHIBY o v onsen s bbb s st s s ssn s sl pmss e s L.70% 0.05% 1,005 2.99%
e A R e A S A i R AT A 2.15% 0.05% MiA 2.44%
P o o i o R R e R A R T 2.15% 0.05% MiA 2.44%
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Fee Fee Fee Eatio®

China Low Volatility Equity Portfolio (continued)

o o B e T S D R R 0.90% 0.05% MIA 1.19%
BT ot o B i o 0 e 0.90% 0.05% MrA 1L.1%%
B e iiirraasaasiasiaaiterasataesiessrEsaarasaans NiA 0.01%(5) NiA 16%
e R B R R R R 0.75% 0.01%(%) MIA 0.91%
B BERR i e o L S e B T R S e 0.75% 0.01%:(8) MIA 091%

Class
e e P OTEP R S R R S R e e 0.85% 0.10% MrA 1L1%%
PEEETIR, - et i e i e B ) B B LE85% 0. 10% MIA 1.20%
B e o o B O A e S N ST .85% N ] MiA L1%%
B BB v T S A e e B e 0.85% 0. 10% NIA L18%
AREUIRH s N R S a 0.85% 0. 10% MrA 1.18%
R BIBLY. i v i 6 5 0 RN 0.85% 0.10% MiA L18%
A2ZSGDHIY .o e e .85% 0.10% MiA L16%
B R R R R R R T R 0.85% 0.10% NIA 1.18%
BRI T v S i A o S (.85% 0. 10% MiA 1.18%
BRTORTIETY, oo e ot it s o i o o 0.85% 0. 10% N/A L18%
AP H o e R R R R L85% 0. 10% MIA 1.17%
AARED: vy SRS e e 0.85% 0.10% NiA L.15%
A TIZDVERRY o oo im0 0.85% 0.10% MIA L16%
AABDH ... ar st .85% 0 10% MIA 1L17%
A e S e R S R T (L.65% 0. 10% MiA 0.95%
AR BURTIGRY. ¢« - o i swwwi suman s s s o Wi i .85% 0.10% MiA 1.18%
7 P 85% 0. 10% MIA 1.18%
BRI s o e S S G s R T (85% 0. 10% MIA 1.1%%
ATCADI . ooovidspaavainiealsdad sapanmdan g 0.85% 0.10% MNIA L.18%
BT i i b o S o S B 085% 0 10% MIA 1.18%
ATEUBRH o aiaw s s ofnlmm s i S s wadn 0.85% 0. 10% MNIA L1%%
ALCRPEL o s i A S R SR R S R L85% 0. 10% MiA L.18%
BT EIIEEY o s oo e o A w3 o P R LE5% 0.10% MiA L18%
ATMNEDH . i ittt .85% 0. 10% NiA 1.15%
ATBGIE e s R R S R R S TR 0.85% 0.10% MiA L18%
R e e e A e e L R T L65% 0. 10% MIA 0.95%
T — 85% 01 100 21%%
BEBURMET o o s st ais s siaa v s bios i wie L85% 0.10% 1.0H0% 213%
B ey N R I S S B R 0.85% 0. 10 1.00% 2.14%
B e S S R 1.15% 0.10% MiA 1.58%
e 1.25% 0.10% NiA L.58%
LR - o e R R N T R e S 1.25% 0.10% NiA 1.55%
b e T D A A e 0.325% 0.10% A 0.55%
LERTEL oo s e s i i g o i e i i wmy BB 0. 1% NiA 0.58%
D e N S S A T T R R S 0.325% 0. 10% MiA 0.58%
T2 AR R i e e e S T e R e 0.325% 0 10% NiA 0.55%
LIRS o i ig i o S g o R A N S 0.10% MIA 0.58%
I R | 1 . 13 0. 10% NiA 0.58%
i R R o o I S PO H T S o g 0.325% 0105 NIA 0.55%
AT @Y oow v s i s s s g v e wnr  DS2550 0. 10% NIA 0.5T%
iR 1.35% 0. 10% NiA 1.68%
B e e e e L e s B D R L 1.35% 0105 MIA 1.68%
e S R S S D e MNiA 0.01%(8) MNiA 0.10%
DI, TAUIY: i v st e s R A MIA 0.01%(8) MIA 0.1 0%
B A o s mm s s s b b e 0 W e MiA 0.01%(8) MIA 0.09%
el A R R R R G R S 0.15% 0.01%(8) MiA 035%
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Short Duration Bond Porifolio (continued)

Class
E L IR o i S i 0 i S b R 0.25% 0.01%(%) NiA 0.35%
L LT AR v e i e e, 8 0.25% 0.01%(8) NIA 0.35%
T MIA 0.01%(8) NIA 0 10%

Gilobal High Yield Portfolio®*=

B i s A R o e A e 8 R P 1.3%%(1) 0. 10 MiA l.62%
T 1. 40501} 0. 105% MiA L62%
B R U R Wi e SRR b B W A e e B e B 1.3%%(1) 0.10% MNIA L62%
AR CEIPE o i e st s B e e e i L. A0%(1) 0. 1% HiA 1.62%
BLEIIR o v it o B b s e e A w e e R S L39%(1) 0. 105% MiA 1L62%
AL BB i vi i v waie v e S e a s b b 6 1.38%(1) 0.10% MiA 1.59%
B B e e N o e s N R R 1.3%%(1) 0.10% MiA 1.61%
DR TPLIREE: i o i oo o a9 R LAd%(1) 0.10% MiA La3%
= 1 1.38%(1) 0.10% MIA L60%
o8 N e e e S AL e S e 1.40%(1) 0.10% MIA 1.62%
B R Y P A S S 1.39%(1) 0. 10% MiA L62%
AR AL EL, o vcv o moa n oy o s o wiecs e e s o e o 1L39%(1) 0.10% WA L62%
AR R H - R R T R e T L 1. 40%(1) 0. 10% WA 1.62%
ARBURH: . s s i e s e s s e 1.3%%(1) 0.10% HIA L62%
- e T R 1.3%%(1} 0.10% MiA L62%
AABRD . .. e ar e e 1.39%(1) 0.10% WA 1.62%
AP PRI H s s o e e R R e e e R R 1.39%(1) 0.10% MiA 1.62%
AAPMIB L o g Wi st e e e e R R 1.39%(1) 0.10% MiA L.62%
AA SO H e 1.40%(1) 0. 10% MiA 1.62%
B R e s G T e e N 1.3%%(1) 0.10¢%: HrA 1.62%
L D R R R LA0%(1) 0.10% MNiA 1.62%
BT, v s o o o i s 8 o S B RER AR S EE 1.39%(1) 0. 10% MiA 1.62%
B L | T g PP e 1.39%(1) 0. 10% MiA L61%
ARCELIREL o i s fai i E e i dit adms w44 1.39%(1) 0.10% MiA 1.62%
UL e g s B e A T B B e 1.39%(1) 0. 10% MiA 1L.62%
ATAUDH ..ottt iaaiia e asiiaaeaans 1.3%5%(1) 0. 105 MiA L.62%
AR HE i s S R S R e T e L39%(1) 0.10¢% MiA 1.62%
A B TR o s L b S e AN B 1.39%(1) 0. 105 MNIA 1.62%
AEERIBH o siomin b s o cirbmdemns s i st o - 6 1.39%%(1) 0. 1% MiA l.62%
ALGRPEL | ) iy v s s e 5o 3ia0e 5 4 b #0ve B s 50 1.39%(1) 0.10% MiA 1.62%
AR e s N IR RS e 1.39%(1) 0.10% MiA 1.62%
BRI I, vt ntor o oo g W 9 B R 1.3%%(1) 0.10% MA L62%
ATEMBH ... e e reai i 1.39%%(1}) 0.10% HiA 1.62%
L B B e T n e A Sy B S e e i 1.3%%(1) 0.10% HrA 1.62%
TSR i i i s e 0 0 b 1.3%%(1) 0. 10% MA 1L.62%
10 im0 R W W T - 1.40%(1) 0.10% 1.00% 2.62%
B T S R R R RN R TS 1.40%(1) 0. 10% 1.00% 2.62%
B A e e T A e T R S A e 1.38%(1) 0. 10%: 1.00% 2.60%
B RN L i o 0 W Y R 1.38%(1) 0.10% 1.00%: 2.3%%
BAZARHIE) . .o e e 1.36%(1) 0.10% 1.00% 2.50%
B R R e L R SR e S e 1.3%%(1) 0.10% 1.00% 2.62%
BLAEIIVEL 5 oot wascsa ss mi s n o o & s HE 1.39%(1) 0. 10% 1.00% 2.61%
3 N N T 1.39%(1) 0.10% 1.0H% 262%
BRI R e U S U e S i SR R L 1.36%i(1) 0. 10%: 1.00% 2.55%
B L o RN - e s e e R 1.39%(1) 0.10% 1.00% 2.61%
BT EIRTE . oo s s o o i o g s W A R 1.39%(1) 0.10% 1.00% 26%
g v B L A P 1.38%(1) 0. 10% 1,005 239%
T S b R e R T e A e R S 1.89%(2) 0.10% MiA 2.11%
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Global High Yield Portfolio®** {continued)

T - e e e B g e O e S R R 1.90%¢(2) 0.10% MIA 211%
o R B e, o e e 1.E9%(2) 0.10% MiA 211%
L 8 1.89%(2) 0.10% MNiA 12%
CR BN o i B e T i e e 1.89%(2) 0.10% MIA 212%
o g e o L S e B T R e 1.90%(2) 0. 10k MiA 212%
CBCEIR AL oo o s v i oot it s 1.90%(2) 0.10% MIA 2.09%
g R R e 1.90%(2) 0.10% MIA 212%
B e R S e S L R R e L.3%%i(1) 0 10% 0.50% 212%
ERCB I B0 e o R ST L.3%%(1) 0.10% 0.50% L1i%
A 1.39%(1) 0. 10%: 0.50% 212%
Lsadnie e ldiad S G R 0L B9 (3) 0. 10 MiA 1.12%
DRI o e e R .90%(3) 0.10% MiA L12%
L o o o e i A A W ST 0.89%(3) 0. 10% A 1.12%
DAL - o e s e R S i S I 0 90%%(3) 0. 10 NiA 1.12%
TR R S R e R R e LBI%I(3) 0.10% MiA L11%
LR oo viimmininn b i s e g M 0.90%(3) 0. 10% BIA 1.12%
TEEIBH o s e i o i 0t B A B A B (L 89%(3) 0. 10% MiA 1.12%
TSl 2 o o e T S S e e e e e RS 0.90%(3) 0.10% WA L12%
LESODYHL - ovvuimmninineso iy frmess s s v S i v s 0.90%(3) 0. 10% MNIA 1.12%
N ) 0. 88%(3) 0 10% MIA L1
D R e e R LBI%(3) 0.10% MiA L11%
PO BN =i G e e e B A 8 35 0. B9%R(3) 0.10% NIA 1.11%
D e it b e B S A s s e AR L B9%(35) 0. 1% WA 1.11%
BEATIENEL o i s iy ik w60 o o AL b L8932} 0.10% MNIA 1.12%
EL T s S e e e O i D 0.89%(3) 0.10% NIA 1.12%
L BT L ot e o s 0 N LE9%(3) 0. 10% MrA 1.12%
A 0. 90%(3) 0.10% WA L12%
B I s s s i S R il 0.90%(3) 0.10% MNIA 1.12%
IT FEZE BIG csoddid e m  L aa Faiioe 0. 88%1(3) 0105 N/A L1
FEBRAB R ..o vy, s g it v e et 0.90%(3) 0.10% WiA L12%
T e S R s 1.39%(1) 0.10% 1.00% 262%
B e e N R R e B S R 1.95%i(4) 0. 10k MrA 21T%
T i i N i o B3 7 L 1.95%1(4) 0.10% MiA LlT%
- 0.90% 0.01%(8) NIA 0.94%
BB i b e R P R RS T 0.90% 0.01%(8) MiA 0.92%
LY i T R e T R S B 0.90% 0.01%(8) WA 0.94%
B e e e e MA 0.01%(&) NIA 0.04%
I e R S g S e B R T T B MNiA 0.01%(8) MIA 0.04%
B R S S R s R R e (L.65% 0.01%(8) MNA 0.6%%
O o e S S S T T 0.75%(9) 0.10% NiA 0.97%
LI LY o o e b B, BB P B S8 AR i om0 L75%(9) 0 10% MiA 0.95%
e e R R T 0.75%(9) 0.10% NiA 0.97%
WEEEEIL (v v S e s o e, B i 0.75%(9) 0. 10% BIA 0.97%
WEEURH ... i 0. 75%(9) 0 10% MIA 0.95%
W e U R R W T 0.75%1(9) 0.10% Mra 0.97%
WEAUDE sy e s e S e s W R e 0.75%(9) 0.10% MNIA 0.97%
T AL T i e e e e A S G LS T S et 0.75%1(9) 010 WiA 0.97%
W BB i i i e A ot A 0.75%(9) 0. 1% MiA 0.97%
WEGBPH oo hin s et siiabvdianinai 0.75%(9) 0.10% MIA 0.97%
L | e T Ty 0. 75%(9) 0.10% MrA 0.97%

A R R G R R S R R R R 1.10% 0.10% MiA 1.32%
PUBIIR - o e o A e o S B A 1.10% 0. 10% MIA 1.31%
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American Income Portfolio®** {continued)

A o e S e et B B e 1.10% 0.10% NIA 1.32%
B I P T i i B i B s 1.10% 0. 10% MNIA 1.32%
B I 1.10%: 0. 10%: MNIA 1.31%
A RS e e e R e e 1.10% 0.10% MIA 1.32%
AEBLIRE oo i s it i st s i s v 1.10% 0. 10% MNIA 131%
T 1 1. 10%: 0. 10%: MIA 1.32%
T I e A A o e e 1.10% 0.10% MIA 132%
B A - e T o e T e R e g 1.10% 0 10% HNIA 131%
BESRCIREL ooy i s o oo 0 B o S L.10% 0. 10% MNIA 1.32%
B e e e 1.10% 0.10% WA 1.32%
A AL L s e e R e e A R 1.10%: 0. 10% NIA 132%
A o T -l 1.10% 0.10% MNIA 1.32%
AADURPH .. ... i e veicn s cninnarinans 1.10% 0. 10% WA 1.31%
T LI T S R A e A R R R R 1.10% 0. 10% MIA 1326
AR . - s R e e R R 1.10% 0. 10% MNIA 1.32%
PRI . cimaniicnnena i e e e SRR B R T 1.10% 0. 10% MiA 131%
B R TH s r s i s o i s BB A 1. 105 0. 10% MNiA 132%
B N L s i R e ol e v o e e bt R 1.10% 0. 10% MHIA 1.32%
B STIIRL s e o i v S v e 1.10% 0.10% MNIA 1.31%
AA AR H e 1. 105 0. 10% MNIA 1326
B e e e g L s el 1. 105 0. 10%: MNIA 1.32%
A BT o e e e e e e e T T 1.10% 0.10% MIA 1.31%
AKELUR H . s 1. 105 0. 10% MNIA 131%
L T e e N S 1105 0. 10% MNIA 1L.31%
AREURH o s e i e s e 1.10% 0.10% NIA 1.32%
T s o A R R R A e o W B VR 1.10% 0.10% MNIA 1.32%
AT AUDH ... et ii e tas e et saarnannanss 1.10% 0. 10%: MNIA 1.32%
AT A S e e 1.10% 0.10% MiA 1.32%
AT DURBH oo m it it st ki B R b b 1.10% 0. 10% NIA 1.32%
AT EL R .. it iiinerent et ianttas e easnsnnnanss 1.10%: 0. 10%: MIA 1.32%
AWFREIRH oo e e i 2 1.10% 0.10% MIA 132%
B B i e T o b e T e s e En e ey 1.10% 0. 10% MNIA 132%
BREECEY v i i g oo o o s WA o o 1. 10%: 0.10% MNIA 1.32%
ATMEDH e e 1.10% 0.10% NrA 132%
AT RN ot s e e P i et st sa s o d e i h iy 1.10% 0 10% MiA 132%
EEBCHE - v s s e S e T e i e W R 1.10%: 0.10% HHIA 1.31%
ATSGDH e e e e e 1.10% 0. 10¢% NIA 1.32%
B s e B e L 1.10% 0. 10% 0.70% 202%
B e e S e T e S e e e 1.10% 0 10% 0.70% 2.02%
BETEIREEY. .o v s e S AT N 1.10% 0. 10% 0.70% 2.02%
g L et R R L I ot gl e E R 1.10% 0. 10% 0.70% 201%
B I e R R el o b iy b g 1.10% 0. 10% 0.70% 2.01%
BACZAR TIEY v vvn v s v o o w0 1.10% 0.10% 0.70% 1.99%
= Y 1. 105 0105 0.70% 202%
B Y . o e e et e e e 1. 10%: 0. 10%: 0.70% 2.02%
BTCAEREL o iy el S e R e R e e iy 1.10% 0.10% 0.70% 202%
B EIREDN o ot e o g e o B g 1.10% 0.104% 0.70% 2.05%
- L . T L A PP 1. 105 0. 10% 0.70% 2.02%
BB b - o s e R I S e 1.10% 0.10% 0.70% 2.01%
B o | o] T W N P 1.10% 0.10% 0.70% 201%
L 1 R 1.10% 0. 10% 0.70% 2.01%
B A R e i S e i A T M i e R S 1.55% 0.10% MIA 1.77%
B IR i b T R T P e e B R R e e 1.55% 0.10% MNIA 1.77%
o ot i ane s e e e e e e e e e e e 1.55% 0. 10%: HIA L7T%
D R o S s e O R 1.55% 0. 10% MIA 1.77%
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American Income Portfolio®** {continued)

R BT e e b g e O e S T R R 1.55% 0.10% MIA 1.77%
R ELTIE T v B e, i 0 e 1.55% 0.10% MIA 1.76%
L 1.55% 0.10% NiA L77%
B e B e R e 1.10% 0.10% 0.50% 1.82%
BAATIEY B oo i bt ar i s i it il (i e i i 1.10% 0105 0.50% 1.82%
BAEARH .o oo oo g s s siniascnin s ot g o s 1.1 0.10% 0.50% 1.52%
L g S R s el 0.55% 0.10% MiA 0.77%
LRI i e S e ey .55% 0 10% MNiA 0.77%
L S Y L S SR A0 0.55% 0.10% MiA 0.TT%
N ] 0. 55% 0. 1% NIA 0.77%
IECHPH ey s e s e e 0.55% 0105 MiA 077%
DEIIUNRE B s ot i e R 0.55% 0. 10% MiA 0.76%
LR TIR o et a5 e R 8 0.55% 0.10¢% MiA 0.77%
TN o s s s R S T B S i 0.55% 0 10% MIA 0.77%
L e i R S R e S e e 0.55% 0.10% MiA 0.7T%
I T e 0.55% 0. 10% BIA 0.74%
T2 BT o o g e i o Tk S T A B & At B 1.55% 0. 1% WiA 076%
Do e e o S T S e e e e RS (.55% 0. 10% NIA 0.77%
DAANIEFEL - o vcomviriaminesn iy frmess o gmmes v Bams i v e 5 0.55% 0. 10% MIA 0.77%
I i iaicaaaiiaaiaans .55% 0. 1% WA 0.77%
DA e e v e W e W I 0.55% 0.10% Mia 0.7T%
I ey L e 0.55% 0.10% NIA 0.77%
D BT s oo s s s s s AR 55% 0. 1% WA 0. Te%
LGB L s i i e 0k w0 ot o SR 0.55% 0. 10% NIA 0.77%
P ERREL Y e S e e i e i s 0.55% 0.10% MIA 0.77%
D T o i R A, 0 R 0.55% 0. 10% MiA 0.7T%
0 s .55% 0 10% MIA 0.76%
i 83 - B i R e 0.55% 0.10% MIA 0.77%
IT BB oot b s T i 1.55% 0105 MiA 0.TT%
T WRTL ey s i g g i el 0.55% 0.10% WiA 0.77T%
T D B s e e R e S T T S D s 0.55% 0.10% MiA 0.7 6%
e e e e e R S R R e 1.10% 0 10% 0.70% 202%
i B A S A R SR Y L 0.90% 0.10% MiA LO05%
L B 0.90% 0.10% MIA 1.05%
ERSHGY e s R T e 0.90% 0105 MiA 1.05%
L o e e e R S e B R 0.90% 0.10% NIA L.05%
Ll ATTDRIEN: o oo roos s sy g sss s s iy o vt e 0.90% 0. 10% NIA 1.05%
LS o N s R SR R R 90% 0 10% MIA 1.05%
B e R S R R T R R T 1.65% 0.10% MiA L3T%
B e o S S B S T 1.65% 0.10% MiA 1.86%
B o L o B B B BN R B B i B P e MNiA 0.01%(%) MiA 0.04%
Bl e e R R R R R 0.50% 0.01%:(8) WA 0.54%
BB v b S B ey R e i P 0. 50% 0.01%(§) BIA 0.54%
5 PR 1. 50% 0.01%(8) MIA 0.54%
e R R e R R R 0.50% 0.01%(5) Mia 0.54%
B R R R R R N S NiA 0.01%(8) MNIA 0.04%
TR s i e T A S G LS M T S e NiA 0.01%(8) NiA 00
b e e s o S ety PP P P OB | 1 1] 0. 1% MIA N.60%
L T T e I T R Ay I e e T 1 5 T ) 0.10% MIA 0.60%
W TRV EL i i oo ok s i o s 0.385%(10) 0.10% MrA 0.60%
WIEURH ... .. 0o, DABS%RIL0) 0. 10% MiA N.6d%
WL o S IR I R S A R RS R 0.10% MIA 0.60%
WEAUDH it i e S i e et 0.385%(10) 0. 10 NiA 0.60%
WEBLRH .« e s s s s s s aromsn s gy s wnme: Do D) 010 MIA N.60%
WECBEH o aiihadamiinheibddinaaisoyy  GSeniio 0.10% MNIA 0.61%
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Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

American Income Portfolio®** {continued)

W BN oo b g e O s S I R R 0.385%(10) 0.10% MIA 0.60%
WS T o A 1 e 0 o B B, e 0.385%(10) 0. 1% MIA 0.60%

B R R S R R R R R 1.10% 0.10% MIA Lil%
BULTEDD - oo v o R R e A T 1.10% 0. 10% MIA 1.32%
A i iiaiiaaiieiieaiaasiasasesareasiaans L.1d% 0105 NiA 1.32%
o 2 1 0y REEE RS S S e e s et e e 1.10% 0.10% MrA 1.22%
AP oo b e S e S 1.10% 0. 10% MIA 130%:
AL SN .o it bt i et st o e 1.10% N ] MiA 1.28%
B IIELY s v T S A e o Ry e 1.10% 0. 10% NIA 1LA1%
AR TSR e N N 1.10% 0. 10% MiA 1.32%
R e A S R RN L1 0.10% MiA 1.31%
AAAUDH ... .. iiri e e mninsnanna e 1.10% 0.10% MiA 1.22%
AR H o e R T R R R SRR TR 1.10% 0.10% NiA 131%
BRI it S e A o S 1.10% 0. 10% MiA 1.32%
BBCEITY B o s i i e 1.10% 0. 10% NIA LAl
N - e e e e e et 1.10% 0.10% MIA 1.31%
A b i S R e e 1.10% 0. 10% NIA 1.31%
AR s o A RS 1.10% 0.10% MIA L33%
BT 5 o e P i Lm0 s gm0 B 1.10% 0. 10% MIA 132%
APAURDHE. i s S s i i D S, L 10% 0. 10% MiA L32%
AL EGEEL G st wibiden e e e e W 1.10% 0.10% MiA 1.32%
o I8 1.10% 0. 10% MIA 1.32%
RIS Lo e S S G s B B L1 0.10% MiA 1.32%
B TR L.10% 0.10% 0.70% 2.02%
i N T T — 1.10% 0. 10% 0.70% 2.00%
BREEEEY: 4 iy v 00w a6 A0 N L10% 0. 10% 0.70% 201%
B G i i R R S S R e A R L.10% 0.10% 0.70% 1.96%
BT T o o b o i o o o b e 1.10% 0.10% 0.70% 2.00%
BAUSDH. ..ot i e 1.1l 0. 1% 0.70% 2.00%
B e e R R SR R S SRR N L.10% 0.10% 0.70% 1.99%
B AT - e i s e b e S e T 1.10% 0. 10% 0.70% 1.99%
BEIISEMY) woninm s oo s o womstribons g gy - mige st o' n s 1.10% 01 0.70% 2.00%
BT G i s st a i e s v o by o i L10% 0. 10% 0.70% 2.01%
e R N A R L S R e 1.55% 0.10% MiA 1.75%
] T 1.55% 0.10% MiA LT
e 1.55% 0.10% NiA L76%
R s L L R T R O S 1.55% 0.10% NiA 1.77%
SR RN M e o T e A b 1.55% 0.10% A LTT%
B i e s, B A S e B 1.55% 0. 1% MiA LTT%
CTETISEEL oo s s s T R a s 1.55% 0. 10% MIA 1.77%
L T e e e S R R A (.55% 0 10% MNIA 0.75%
LRI o i s oo R g 0 W R 0.55% 0.10% MIA 0.76%
1.55% 0. 10% MIA 0 Ta%
T2 AL o e e e R e R 0.55% 0 10% NIA 0.85%
PRCHIRET: oo o s e e S e e W 0.55% 0.10% MNIA 0.75%
Py e e e 0.55% 0. 10% NiA 0.75%
TS L e S s S U Tt (.55% 0105 MIA 0.76%
L T S S e 0.55% 0.10% MNIA 0.7T%
LRHIREEER vt o e o e s s e A 0.55% 0. 10% MIA 0.73%
TACRCHYH: . o a0 nv i womn ni la abaa  W p i [ e 8 (.55% 0. 10% MNIA 0.75%
R Tl o R e S R B 1.55% 0.10% MiA 0.80%
BT o ot e o B e o i SV A 0.55% 0.10% MrA 0.77%
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European Income Portfolio (continued)

P SO o b i L e 0 R U e P e 0.55% 0.10% MIA 0.75%
B T v i B e o 0 G e 0.55% 0. 10% MiA 0.74%
L 1.65% 0.10% NiA L37%
R R R 0.50% 0.01%(E) MIA 0.55%
BT TR o b A e B A 1.50% 0.015:(8) MiA 0.54%
B LRI o s e g o s St 0.50% 0.01%(8) MIA 0.55%
B oy S R B e 0.50% 0.01%(%) MNIA 0.55%
SGEELEE Srpldan e v e e sy Nra 0.01%(8) MiA 0.05%
N s, o a0 W R A A MiA 0.01%(8) MiA 0.05%
7 | 1 £ T L1 0. 1% NfA 0.60%
W2CHEH ol fedsdiniarndndiaiad s haiiainds 038550100 0105 MIA N.60%
W2UEDH ......cviivvnviiniaiiina s saansinaasss  G3B50(10) 0.10% MiA 0.6l1%
P | 2 .+ 4T 1 ) 0. 10% NIA 0.60%
WAHED H. ... oo i iiidiiidiiaiians oo cia s D3BSR(10) 0 10% MIA 05T%
WALBDH ... o vccitiaiiiiiin e s B3EXCH0) 0.10% MNiA 6i%
W o v s s v ns s s sy vy SRR 0.10% A 0.60%
WESED H . s oennenisnsssponsgsunrimnossneins poseesans 0o NN 0 10% MiA 0.5T%
WIUSDH . . i e e s wia e s n. SBNGR(EO) 0.10% MiA N.ai%

Emerging Mar kets Debt Portfolio® **
Class
B b B o B S e B e e g i e e A e 1.10% 0.05% MiA 1.35%
MR e e R S R S R T L 105 0.05% MiA 1.33%
T TR SR S 1.10% 0.05% MIA 1.35%
L 1 1.10% 0.05% WiA 132%
R e T T S R R e T I L 10 0.05% MiA 1.35%
AR BRI o R 1.10% 0.05% MIA 1.35%
BUBTEIERDD - i o e o N B A R BN 65 1.10% 0.05% MIA 1.35%
o el gt L P P A L 10% 0.05% A 1.38%
BRI EL S e e P R R SRR 1.10% 0.05% MIA 1.35%
ALTOECH oo s A T SR 1.10% 0.05% MIA 1.35%
P 1.10% 0.05% MiA 1.35%
ARAUDE - s i S SRR R R SRR N 1.10% 0.05% MiA 1.35%
BACRTN BT oo oo e i e S s b 1.10% 0.05% MIA 1.35%
AATETIR I v oy vnm o m raewin iosm i vt sondemons acn-a:mips s e i 1. 105 0.05% MiA 1.34%
AALGBEH oy i o s v e wa s s b i e 1.10% 0.05% MIA 1.31%
AR o T e N 1.10% 0.05% MIA 1.35%
AANZD H & s s vt s s e sasiomin s e o s e 1.10% 0.05% MIA 1.35%
AARMBH... ... i e 1. 10% 0.05% A 1.34%
WA R 2 S L e i R e R e 1.10% 0.05% NiA 1.33%
AR ZAR T o voiviviv b imo i i i siaii e o e s saa s da wd b 1.10% 0.05% A 1.35%
UL i i s 1.10% 0.05% MIA 1.33%
AT B o R S e T i 1.10% 0.05% WA 1.35%
A IR e S R 1.10% 0.05% NIA 1.33%
T T T E 1. 10% 0.05% PIA 1.34%
ATAUDH .. i icnccinarinans 1.10% 0.05% hiA 1.35%
ATCADH oL nsisiidlimanm s da B 110 0.05% NiA 1.35%
ATEUR «iivicivaviimmnnsinisnsiissvanisninnaaninss 1.10% 0.05% MIA 1.35%
ATEURH .. i ieciceiininas 1.10% 0.05% WA 1.35%
AR s R R I R R R L. 10% 0.05% WA 1.34%
IR s e S 1.10% 0.05% MIA 1.35%
AT TITENER. o icame st s o i 0 e R 1.10% 0.05% MIA 135%
ATEMB B o vrns s dosnissiiiobinnosssisnen st L.10% 0.05% WA 1.36%
ARG E] o R e A A R 1.10% 0.05% MIA 1.35%
B I BT i i e i o i i e A R L R A AT 1.10% 0.05% 1.00% 231%

300/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Emerging Markets Debt Portfolio® ** {continued)

B B o o b i L 0 N U e P e 1.10% 0.05% 1.00% 235%
B AN o B e, o 0 e 1.10% 0.05% 100 % 234%
BAAUDHbY. ... oo s i L10% 0.05% 1.00% 2.34%
B T AR B8 i e e R S R 1.10% 0.05% 1.00% 2.25%
BT s A e B T T 1.10% 0.05% 1.0 % 235%
BRI TINEN o o, co o s g oo s ot i 1.10% 0.05% 105 230%
g B A T R e S e e e 1.10% 0.05% 1.00% 235%
B HEDREN o b e S i v i st iy 1.10% 0.05% 1.00% 235%
R i o L a0 W R A A s 1.55% 0.05% MiA L5
CEUR ......... e e e 1.55% 0.05% MIA 1.80:%
G e A SR R e 1.55% 0.05% hiA L80%
e LT e G S e e R 1.55% 0.05% MiA L350
R EIIREL . . oo i oo v s e vt e, e 1.55% 0.05% A 1.7%%
e e e e R P B S i R 1.55% 0.05% WA L.7T%%
B e o R R R L10% 0.05% 0.50% L55%
EAAUDH ....... R e R A R B 1.10% 0.05% 0.50% 1.85%
BATRE L« oa o ins i ot n s S0 TR B A B L1 0.05% 0.50% 1.85%
L R T G S e R A e e R A L10% 0.05% 0.50% L35%
BLALUDNE - oominmas s s i R v €8s G mamav s 2 1. 10% 0.05% 0.50% 1.§5%
L. e iiiaiaaaiaan .55% 0.05% iA 080%
| R S P e SR A P SRR (.55% 0.05% MIA 0.79%
L AT o e e R T D SR T B 0.55% 0.05% NIA 0.78%
L o e o s s s onml el g 55% 0054 WA 0.77%
TEEUNRE oot iy b a0 6 w0 ot o A1 7 0.55% 0.05% NIA 0.80%
BRI e e e s S s il 0.55% 0.05% MIA 0.79%
L AETEN it i i o s Ao e, 50 0.55% 0.05% MiA 0.79%%
] A o 0.55% 0.05% MIA 0.80%
BT S By o e P R e S 0.55% 0.05% NIA 0.78%
I e e e R e B P T 1.65% 0.05% MiA 1L.90%
I o g g A g g e A i e 1.65% 0.05% WIA L4910
B S D s MiA 0.01%(%) MIA 0.12%
SRR e s S R T MNrA 0.01%(%) MiA 0.05%
AR RN i i o T G MiA 0.01%(8) MIA 0.05%
= 0.55% 0.01%(8) MIA 0.65%
et el 21 B L R S e S P e P LG G L 0.55% 0.01%(8) MiA l63%
BB < o st i e e i 0.55% 0.01%(8) WA N.64%
SLABPH v v v s oo s e s e, o g oo 0.55% 0.01%(8) A 0.64%
SYOLYBELIR FRS) o0 s s s S SR VR 0.55% 0.01%(8) MIA 066%
B o R Y B S S R R R R e MiA 0.01%(5) MiA 013%

,\-‘[ﬂttalgﬁlnmml’mtﬁ:lh

Class
e e e P R e e Y e e e e R 1.10% 0.05% MNiA 1336
B e T S R e R S 1. 10% 0.05% MNiA 1.32%
B EREREE o vt i o o o o 1. 1% 0.05% MNIA 1.36%
. 1.10% 0,055 WA 1.34%
R A A Oy ol R A R S o e oy L 110 0.05% M4 1.32%
PR i e B e e W 1.05%(5) 0.05% NIA L.2¥%
. S 1 R 1.05%4(5) 0.05% MIA 1.25%
B e e T B L 10 0.05% MNiA 1.32%
AR EL - o s s s e R SR L. 10F% 0.05% NIA 1.32%
R R o e s e s 1.10%% 0.05% MIA 132%
o Nty T e A L. 10% 0.05% MNiA 1.33%
R L e e e N R R 1.10% 0.05% MNIA 1.21%
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Mortgage Income Portfolio {continued)

AT o e A R R R 1.10% 0.05% MIA 1.32%
UL T s i i i s e K 1.10% 0.05% MiA 1.32%
T L10% 0.05% NiA 1L22%
MY R e S - A ot R 1.10% 0.05% MIA 1.213%
AT IR s b s e B A e 1.10% 0.05% MiA 1.353%
AFTHREE .. oo s o iy s yacior st s it s i 1.10% 0.05% MIA L32%
4y 120 B s e e e e e 1.10% 0.05% MIA 133%
AT - S e e 1. 10% 0.05% MiA 1.31%
BN .o i e e L.10% 0.05% MiA L32%
A e r e e e 1.05%(5) 0.05% NfA 1.25%
AN ELR i ey S dnad s e e 1.05%(5) 0.05% MIA 1.25%
BN v o e o e e W R 1.05%(5) 0.05% 0.45% L7
e 1.05%(5) 0.05% 0.45% L.70%
BEEIR o s e B P S B S i 1.05%(5) 0.05% 0.45% L70%
f o e R 1.55% 0.05% MNiA L7TT%
T i R S S T A 1.55% 0.05% A 1.78%
e TR b e T B S R AT AR B 1.55% 0.05% WA 1.765%
R 5 A T i i G L e am s Gt 2 1.5 6) 0.05% MiA 1.70%
o e R T e Y R 1. 50%(6) 0.05% NIA L70%
L. e iiieiaeaaiaan .55% 0.05% iA 0.78%
EERE o o e e i W W e L (.55% 0.05% MiA 0.7T%
D T T e T L R T SR T R 0.55% 0.05% NIA 0.77%
BRI o e B S s s ol el g 55% 0054 WA 0. 76%
P | R e P ST S g TSP g 0.55% 0.05% NIA 0.77%
LIRS s S s il 0.50%(7) 0.05% MIA 0.70%
T TR L it i i o Ao e, 0 0.55% 0.05% MiA 0.7T%
. 0. 50%(7) 0.05% WA 0.70%
N R R R 1.65% 0.05% MIA 1.88%
B e e e R e B P T 1.65% 0.05% MiA LET%
B8y g A g g e A S e MNiA 0.01%(8) MIA 0.08%
B R e R T T 0.50% 0.01%(%) MIA 0.5%%
BB e S S R R R 50% 0.01%(%) MiA 0.5T%
el EECPRTEY: & o e i o i 30 0.50% 0.01%(8) MIA 0.5T%
= 0.50% 0.01%(8) MIA 0.5%%
B e s T R R S T 1 A0% 0.01%(8) MiA 4%
e e T W R e R e e R W MiA 0.01%(8) MiA 0.07T%

Gilobal Bond 11 Portfolio

Class
B R e S 0.45% 0.01%(8) MIA 1.26%

*  Unandited, Annvalized rates, The TER calculation follows the guidelines as outlined by SFAMA 16 May 2008,
**  [ast NAV calculated on Janvary I35, 2021, See Note A

*=% For the Tol Expense Ratio calcolation of the Fortfolios the total net assets of the snderying fusds managed by the
Investment Manager are removed from the computation of the set management fee, Management Company fee and taxe
d’abonnement of the Portfolio o avoid deplicated fees.

(a) Share class lejumidated on March 25, 1022,

(b) Share class liguidated on Seplember 20, 2021,
fe) Share class ligoidated on July 29, 2022,

(d) Share class lyymdated on May 31, 2021,

{e) Share clags leymidates] on December 20, 2021,
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AB FCPI
—_
() Share class liquidated on Japuary 24, 2022,
{g) Share class liquidated on Japuvary 21, 2022
(h) Share class liquidated on Augost 31, 2022,
(1) Share class iguidated on June 30, 2022,
(i) Share class liguidated on Movember 30, 2021,
(k) Share class liquidated on Jaouwary 31, 2022
(1) Share class liguidated on November 22, 2021.
(m) Share class lguidated on July 15, 2022,
(n) Share class liguidated oo December 31, 2021,
{0} Share class liguidated on October 11, 202 1.
(p) Share class liquidated on Cetober 20, 2021,

Maragement Fees for the period are reflected at their effective mte a5 determined by the following:

(1) Up to L.45% up to $15,000,000,000 and ep to 1.25% on the excess of 515,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

(2} Up to 1.95% up to $15,000,000,000 and sp to 1.75% on the excess of $15,000,000,000. The consccutive fee levels will apply
to the net assets of the Portfolio.

(3) Up to 0.95% up to 515,000,000,000 and wp to 0.75% on the excess of 15,000,000 000, The consecutive fee levels will apply
to the net assets of the Portfolio.

{43 Up to 2.00% up to 515,000,000,000 and sp o 1.85% on the excess of S515,000,000,000. The consecutive fee lovels will apply
to the net assets of the Portfolio.

(5) 1.05% up to 3100,000,000, 1.00% oo the sext S100,000,000 and 0.95% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio,

(63 1.50% op to 3100,000,000, 1.45% on the sext S100,000,000 and 1.40% on the excess of $200,000,000, The consecutive Fes
levels will apply to the net assets of the Portfolio,

(71 0.50% up to 3100,000,000, 0.45% on the next S100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

Management Company Fees
(%) Annual fee equal to the lesser of 350,000 ar 0.01% of average daily NAV.

Maximum Mapagement Fee as disclosed in the prospectos of the Fund

(9 Upto 1.15%
(10) Up to 0.55%
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Porrrorio TURNOVER AB FOPI

Turnover*
ABFCPI=-

Dy naic: Diveraiied FORIOL . oo e s e iits i s o e s ey 100,63 %
Ceiohal Fomiby Blend Portbolioe: i s v i v S S i i Ve v s iy et e T2.13%
e B T [ oy Ry Ly gy g 84.57%
Emerging Markets Growth Portfolio ..o ovu i iiiiii e van i ianinsiinsinssnsansaanss 55.10%
At BxJapan Bowity Postholia it i s e i U e e R s e e §1.17%
Japan Strategic Valoe Portfolio .. .o . i e e e e e e e e 105.63%
China Low Volatility Equity PortFolion < ..oovoniciinins pimvinn na s vas s wiss an sis e s n b s s s s 51.60%
Short Diwration Bodd PomtRulie: 5 s iy S i R R S AR R RS 129.82%
Global High Yield Portfolio ... oo i i it et te e i s et et i aniaanas 18.69%

Al IRcomms POrEOlI . oo voiviv v i s v S o S o e e e 25.79%
Borepein Lnoaims PomI I - s s o e e e e S R e O R N R TR 46.58%

Emerging Markets Diebt Portfolio ... .o 81.57%
MostgageIncome Portfolio . ... oo v i inin i insn e s an i s sn s in i m s i 2B.51%
ool PaE T PomtBolte 0 i o i D R T N S e T 130.12%

* Unandited. Calcolated in accordance with ATCPA guidelines. Average market value of securitics for the year is calenlated based
on month end valvation.
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76

23 103

2024 29
151.41
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29

23,619,021,277
201,818,527
275,721,465
197,722,290
22,339,843
68,299,198
75,308,915
26,008,655
21,453,084
8,339,071
14,946,603
0

0

3,576,156,012
30,557,343
41,746,987
29,937,132
3,382,476
10,341,182
11,402,523
3,937,970
3,248,211
1,262,619
2,263,065
0

0

24,530,978,928

3,714,235,519

209,540,333 31,726,502
120,031,443 18,173,961
103,069,553 15,605,761
46,982,137 7,113,565
30,947,476 4,685,757
32,555,470 4,929,224
24,436,425 3,699,919
12,170,858 1,842,790

3,723,609 563,792
25,521,466 3,864,205
608,978,770 92,205,476

23,922,000,158

3,622,030,044
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80,497,669 12,188,152
17,094,552 2,588,286
0 0
729,455,256 110,446,820
106,934,005 16,190,878
28,515,030 4,317,461
9,610,012 1,455,052
5,392,978 816,551
5,822,946 881,652
4,987,347 755,134
437,189 66,195
487,773 73,854
201,175 30,460
108,645 16,450
501,191 75,885
162,998,291 24,679,571
an (©)
162,998,274 24,679,569
566,456,982 85,767,252

(283,247, 349)

(42,886,481)

0 0
518,272,998 78,471,715
(28,730,523) (4,350,088)
(14,434,264) (2,185,492)
48,849,228 7,396,262

(75,939) (11,498)
807,091,133 122,201,668

2,777,777,349
(562,863,301)

20,899,994,977
0

420,583,268
(85,223,132)

3,164,468,239
0

23,922,000,158

3,622,030,044

2024 29
A 162,468,546 B 505,952
A EUR 604,000 B2 33,947
A2 61,722,001 BT 552,625
A2 CHF H 307,904 C 19,399,166
A2 DUR PH 729 C EUR 28,518
A2 EUR 1,083,867 C2 5,156,218
A2 EUR H 1,912,077 C2 EUR 63,073
A2 HKD 1,032,950 C2 EUR H 46,471
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A2
A2
A2
AA

AA
AA

AA

AA

AA
AA
AK
AK
AK
AR
AR
AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
AT

PLN
SGD
SGD

AUD H
CAD H

DUR

EUR H

GBP
HKD
NZD
RMB
SGD
ZAR

EUR
EUR
EUR
EUR

T

I T T T

AUD H
CAD H

DUR
EUR

PH

EUR H

GBP
HKD

NZD H
RMB H

SGD
SGD

804,990
16,469
1,100,756
165,904,390
51,584,497
7,446,374
478,619
3,798,417
11,341,432
80,416,583
7,784,397
21,313,688
2,742,621
24,006,210
29,260
28,906
15,120
4,486
156,497
950,294,033
114,423,603
34,078,187
38,141
5,222,329
13,480,737
25,750,762
368,483,001
18,071,979
10,265,030
2,169,961
42,203,348
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CcT
EA

EA AUD H
EA ZAR H

I EUR

12 AUD H
12 CHF H

12 EUR
12 EUR
12 HKD
12 SGD

1A AUD

IT AUD
IT CAD
IT EUR
IT GBP
IT HKD
IT JPY
IT JPY
IT NZD

oI I I T

IT RMB H

IT SGD
IT SGD
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150,883
148,598,351
10,480,606
8,533,407
52,762,212
68,244
40,252,188
3,339,487
166,642
485,483
1,452,279
254
250,523
365,678
2,675,628
19,288,766
313,489
419,569
109,551
359,919
661,191
309,364
334,380
35,400
241,214
31,303
4,011,057
123,699,214
3,780,463
3,223,880
1,188,575
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S1 56,797,306 W2 EUR H 157,650
S1D 29,079,602 WT 6,797,096
S1D2 1,542,927 WT AUD H 1,184,042
SA 4,497,776 WT EUR H 581,337
SHK 2,625,103 WT GBP H 356,315
W 3,361,875 WT HKD 916,453
W2 3,965,559 WT SGD H 1,563,788
W2 CHF H 120,764

$ € CHF HKD PLN

SGD AUD CAD £

NZD CNH R
2024 29 2023 31 2022 31

$ 23,922,000,158 $ 20,899,994,977 $ 16,566,716,085

A $ 6.44 $ 6.39 $ 6.69
A EUR € 6.05 € 5.96 € 6.68
A2 $ 30.11 $ 28.98 $ 28.52
A2 CHF H CHF 14.45 CHF 14.22 CHF 14.64
A2 DUR PH $ 20.77 $ 19.67 $ 17.99
A2 EUR € 27.86 € 26.72 € 28.37
A2 EUR H € 17.72 € 17.22 € 17.47
A2 HKD HKD 235.79 HKD  227.27 HKD 223.83
A2 PLN H PLN 105.64 PLN  101.52 PLN 97.57
A2 SGD SGD 40.55 SGD 39.19 SGD 39.88
A2 SGD H SGD 19.95 SGD 19.38 SGD 19.33
AA $ 9.55 $ 9.55 $ 10.14
AA AUD H AUD 9.05 AUD 9.07 AUD 9.73
AA CAD H CAD 9.06 CAD 9.07 CAD 9.68
AA DUR PH $ 10.71 $ 10.52 $ 10.34
AA EUR H € 9.05 € 9.07 € 9.70
AA GBP H £ 8.92 £ 8.95 £ 9.58
AA HKD HKD 74.80 HKD 74.91 HKD 79.60
AA NZD H NZD 9.01 NZD 9.04 NZD 9.67
AA RMB H CNH 61.49 CNH 61.63 CNH 66.07
AA SGD H SGD 9.24 SGD 9.26 SGD 9.89
AA ZAR H R 62.62 R 62.67 R 66.91
AK $ 10.67 $ 10.59 $ 11.10
AK EUR € 10.06 € 9.92 € 11.13
AK EUR H € 10.42 € 10.37 € 10.96
AR EUR € 10.33 € 9.91 € 11.38
AR EUR H € 9.51 € 9.25 € 9.95
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AT $ 6.43 $ 6.38 $ 6.68
AT AUD H AUD 10.49 AUD 10.45 AUD 11.04
AT CAD H CAD 10.53 CAD 10.47 CAD 11.01
AT DUR PH $ 12.54 $ 12.18 $ 11.74
AT EUR € 6.04 € 5.96 € 6.68
AT EUR H € 10.51 € 10.45 € 11.02
AT GBP H £ 10.39 £ 10.34 £ 10.91
AT HKD HKD 50.42 HKD 50.11 HKD 52.44
AT NZD H NZD 10.03 NZD 9.98 NZD 10.52
AT RMB H CNH 71.11 CNH 70.77 CNH 74.80
AT SGD SGD 8.68 SGD 8.65 SGD 9.35
AT SGD H SGD 10.60 SGD 10.56 SGD 11.10
B $ 6.47 $ 6.41 $ 6.69
B2 $ 23.51 $ 22.70 $ 22.50
B2 HKD N/A N/A HKD 176.60
BA N/A N/A $ 9.51
BA AUD H N/A N/A AUD 9.10
BT $ 6.51 $ 6.45 $ 6.74
BT AUD H N/A N/A AUD 11.12
BT CAD H N/A N/A CAD 10.94
BT EUR H N/A N/A € 11.03
BT GBP H N/A N/A £ 11.00
BT HKD N/A N/A HKD 52.91
BT NZD H N/A N/A NZD 10.59
C $ 6.46 $ 6.41 $ 6.69
C EUR € 6.06 € 5.98 € 6.69
C2 $ 36.21 $ 34.92 $ 34.52
C2 DUR PH N/A N/A $ 17.25
C2 EUR € 33.50 € 32.20 € 34.34
C2 EUR H € 16.71 € 16.27 € 16.58
CT $ 10.80 $ 10.71 $ 11.19
EA $ 10.84 $ 10.86 $ 11.59
EA AUD H AUD 10.36 AUD 10.42 AUD 11.23
EA ZAR H R 71.42 R 71.63 R 76.85
| $ 6.42 $ 6.38 $ 6.69
I EUR € 6.04 € 5.96 € 6.68
12 $ 18.23 $ 17.49 $ 17.12
12 AUD H AUD 15.50 AUD 15.01 AUD 14.97
12 CHF H CHF 15.38 CHF 15.08 CHF 15.44
12 DUR PH (16) N/A $ 20.56 $ 18.70
12 EUR € 16.86 € 16.13 € 17.03
12 EUR H € 19.46 € 18.86 € 19.03
12 HKD HKD 142.90 HKD  137.34 HKD 134.36
12 SGD (17) N/A SGD 23.67 SGD 23.95
12 SGD H SGD 18.11 SGD 17.54 SGD 17.39
1A $ 11.08 $ 11.05 $ 11.66
IA AUD H AUD 10.55 AUD 10.55 AUD 11.25
IT $ 10.47 $ 10.40 $ 10.90
IT AUD H AUD 9.79 AUD 9.75 AUD 10.32
IT CAD H CAD 11.46 CAD 11.40 CAD 12.01
IT EUR H € 11.40 € 11.36 € 12.00
IT GBP H £ 11.30 £ 11.27 £ 11.91

IT HKD HKD 82.06 HKD 81.64 HKD 85.57
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IT JPY ¥ 11,111.00 ¥10,600.00 ¥ 10,425.00
IT JPY H ¥ 6,629.00 ¥ 6,609.00 ¥ 7,002.00
IT NZD H NZD  11.34 NZD  11.30 NZD 11.94
IT RMB H CNH  77.20 CNH  76.90 CNH 81.38
IT SGD (18) s 15.58 N/A SGD 15.26
IT SGD H S6D  10.69 SGD  10.65 SGD 11.23
J $ 6.59 $ 6.54 $ 6.82
L2 (19) N/A $  14.38 $ 14.12
LT (20) N/A $  11.52 $ 12.06
N2 $  17.53 $  16.91 $ 16.73
NT $  10.50 $  10.41 $ 10.88
S $  21.44 $  20.50 $ 19.92
s1 $  23.68 $  22.70 $ 22.16
S1 EUR N/A N/A € 22.05
S1D $  13.44 $  13.25 $ 13.66
S1D2 $  75.89 $  75.41 $ 79.07
SA $  72.47 $  71.95 $ 75.39
SHK $  75.35 $  74.82 $ 78.38
W $  11.55 $  11.48 $ 12.03
W2 $  16.87 $  16.17 $ 15.80
W2 CHF H CHF  14.04 CHF  13.76 CHF 14.06
W2 EUR H €  14.65 € 14.19 3 14.29
Wt $  11.55 $  11.48 $ 12.04
WT AUD H AUD  11.01 AUD  10.98 AUD 11.62
WT EUR H € 11.46 € 11.42 € 12.06
WT GBP H £ 11.29 £ 11.25 £ 11.88
WT HKD HKD  90.61 HKD  90.15 HKD 94.52
WT SGD H seD  11.34 seb  11.31 SGD 11.92
N/A
(16) 21.79 2024 26
@17 23.51 2023 11 21
(18) 2023 10 19
(19) 14.42 2023 11 21

(20) 11.41 2023 11 21
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29

fonds commun de placement 2010 12 17

2009

NAV 2024 29

2024 29

2003

1992

2009

2005

2007

1996

10

11

12

29

31

13

A, A EUR, A EUR H, ASGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, C EUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H,
AD ZAR H, AY JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I EUR,

I GBP, S, S HKD, S1, S1 EUR, SD

A, A CZK H, A EUR, A EUR H, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, 1 USD, I USD H,

S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NzD H, AD SGD H,
AD ZAR H, B, B EUR, C, C EUR, I, I EUR, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, AX, C, C2, I, 12, 12 EUR H, IT, N2, NT,
S, S1, S1 2, S1 2 EUR, S1 EUR H, SA
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1997

1993

1999

2006

1994

19

30

25

22

26

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BT, BT AUD H, C, C EUR, C2, C2 EUR, C2 EUR H, CT, EA,

EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H, 12
EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, IQD, IT, IT AUD
H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT RMB H, J, N2, NT,
S1, S1 EUR H, S1D, S1D2, SI1L GBP H, SA, SHK, SK, W, W EUR,
W2, W2 CHF H, W2 EUR H, WT, WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H,
EA ZAR H, I, 1 EUR, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR
H, 12 HKD, 12 SGD H, IA, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, N2, NT, S, S1, S1D, S1D2, SA, SHK, W, W2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,

AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, TA USD H, IT, IT USD H,

NT USD H, S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, w2,

W2 CHF H, W2 USD H, WA, WA USD H, WT, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD H, AA, AA AUD H, AA CAD H, AA EUR H,

AA GBP H, AA HKD, AA NZD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzD H, AT SGD H, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H, I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,
IT AUD H, IT EUR H, N2, NT, S, S1 2, S1 EUR H,

S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 HKD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,
AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,
AT GBP H, AT HKD, AT SGD H, AX, AX EUR,

BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,
12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,
S, S1, S1 AUD H, S1 EUR H, SiL, SA
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0TC

1.2

1.3

1.4

1.5

1.6 UCls
UCIs UCl
1.7
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0TC

1.0808
1.0779 0.0067 0.0068
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2015 11

2024 29

FCP

0.05

taxe d"abonnement 2010 174
0.01
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AAB C I N S 81 W H
AD ED H
AB

AC I S S1 H
AY BY
AD ED 1ID SD H
AAAX C I S S1 H
Al AT CT IT NT H
AA SA H

AR H
A2 C2 12 N2 S2 S12 H S EUR H S1 EUR

H S SGD H
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ABC 1 JAJ W H
AT BT CT IT NT S1D SI1D2 Wt H
1QD S1QD
SK
AK cK H
AA EA 1A SA H
AR H
SHK
S1L H
A2 B2 C2 E2 12 N2 S S1 w2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 WT VAl H DUR PH
AK cK H
AA EA 1A SA H DUR PH
SHK H

AR
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S1QD H

A2 B2 C2 E2 12 L2 N2 S 8S1 w2 H DUR PH
Class A 2.05 Class | 0.58
Class A AUD H 2.05 Class | EUR(d) 0.58
Class A EUR 2.05 Class 12 0.58
Class A HKD 2.05 Class 12 EUR(d) 0.58
Class A SGD H 2.05 Class 12 EIR H 0.58
Class AD 2.05 Class IT 0.575
Class AD AUD H 2.05 Class N2 1.700
Class AD CAD H 2.05 Class NT 1.700
Class AD EUR 2.05 Class S 0.100
Class AD EUR H 2.05 Class S1 0.350
Class AD GBP H 2.05 Class S1 2 0.350
Class AD HKD 2.05 Class S1 2 EUR 0.350
Class AD NzZD H 2.05 Class S1 EUR H 0.350
Class AD RMB H(d) 2.05 Class SA 0.10

Class AD ZAR H 2.05
Class AY JPY 2.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR(d) 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H(d) 1.25 Class SHK 0.10
Class | EUR 1.25 Class SK 0.75

Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
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Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 EUR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class A2 SGD H 1.20 Class AA AUD H 1.50
Class AA 1.20 Class AA CAD H 1.50
Class AA AUD H 1.20 Class AA DUR PH 1.50
Class AA CAD H 1.20 Class AA EUR H 1.50
Class AA GBP H 1.20 Class AA GBP H 1.50
Class AA HKD 1.20 Class AA HKD 1.50
Class AA SGD H 1.20 Class AA NZD H 1.50
Class AJ 1.00 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR 1.20 Class AK EUR 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT HKD 1.20 Class AR EUR H 1.50
Class AT NZD H 1.20 Class AT 1.50
Class AT SGD H 1.20 Class AT AUD H 1.50
Class AX 1.00 Class AT CAD H 1.50
Class C 1.60 Class AT DUR PH 1.50
Class C2 1.60 Class AT EUR 1.50
Class C2 EUR H(d) 1.60 Class AT EUR H 1.50
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Class AT GBP H 1.50 Class IT AUD H 0.95
Class AT HKD 1.50 Class IT CAD H 0.95
Class AT NZD H 1.50 Class IT EUR H 0.95
Class AT RMB H 1.50 Class IT GBP H 0.95
Class AT SGD 1.50 Class IT HKD 0.95
Class AT SGD H 1.50 Class IT JPY 0.95
Class B 2.20 Class IT JPY H 0.95
Class B2 2.20 Class IT NZD H 0.95
Class BT 2.20 Class IT RMB H 0.95
Class C 1.95 Class IT SGD 0.95
Class C EUR 1.95 Class IT SGD H 0.95
Class C2 1.95 Class L2(d) 1.05
Class C2 EUR 1.95 Class LT(d) 1.05
Class C2 EUR H 1.95 Class N2 2.05
Class CT 1.95 Class NT 2.05
Class EA 2.00 Class S 0.15
Class EA AUD H 2.00 Class S1 0.65
Class EA ZAR H 2.00 Class S1D 0.65
Class 1 0.95 Class S1D2 0.65
Class | EUR 0.95 Class SA 0.15
Class 12 0.95 Class SHK 0.15
Class 12 AUD H 0.95 Class W 0.95
Class 12 CHF H 0.95 Class W2 0.95
Class 12 DUR PH(T) 0.95 Class W2 CHF H 0.95
Class 12 EUR 0.95 Class W2 EUR H 0.95
Class 12 EUR H 0.95 Class WT 0.95
Class 12 HKD 0.95 Class WT AUD H 0.95
Class 12 SGD(d) 0.95 Class WT EUR H 0.95
Class 12 SGD H 0.95 Class WT GBP H 0.95
Class 1A 0.95 Class WT HKD 0.95
Class 1A AUD H 0.95 Class WT SGD H 0.95
Class IT 0.95
d 2023 11 21
f 2024 26
2024 29 2024 29

$ 51,049 1,384

$ 67,255 5,952

3$ 17 -

B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
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0.00 3.00
2024 29 10,709,475
2024 29 363,722
2024 29 3,691
2024 29
C
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV US SICAV
SICAV
SICAV

SICAV
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2024 29

2024 29

500,223
13,407
141,946
1,380,701

© B B B
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2024 29
2024 29
2024 29

2024 29
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2024 29
1,211,282 1,024,716
$ 3,640,597 99,487
$ 649,073
$ 250,000
$ 11,347,000
$ 85,111,573 180,556,222
$ 76,660,900
Jp $ 9,965,000
12,374,843
2024 29
U.S. Treasury Notes,
4.00%, 06/30/2028 $ 14,274,609
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 7,809,424
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 1,535,613
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 10,667,754
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.S. Treasury Notes,
.00%, 06/30/2028

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Notes,
.00%, 06/30/2028

.S. Treasury Notes,
.63%, 06/30/2025

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Notes,
.63%, 06/30/2025

.S. Treasury Notes,
.13%, 10/31/2027

.S. Treasury Notes,
.63%, 06/30/2025
.S. Treasury Notes,
.13%, 10/31/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Notes,
.63%, 06/30/2025
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348,489

149,228,070

7,690,354

1,576,562

170,685,361

23,224,490

162,591

315,711

6,664,530

164,019,469

2,335,743
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20

2024 29

2024 29

14,858
2024 29

10
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2024 29

ACM

ACM

2024
SICAV
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A 1.10 0.10 N/A 1.32
A EUR 1.10 0.10 N/A 1.32
A2 1.10 0.10 N/A 1.32
A2 CHF H 1.10 0.10 N/A 1.31
A2 DUR PH 1.10 0.10 N/A 1.31
A2 EUR 1.10 0.10 N/A 1.32
A2 EUR H 1.10 0.10 N/A 1.32
A2 HKD 1.10 0.10 N/A 1.32
A2 PLN H 1.10 0.10 N/A 1.32
A2 SGD 1.10 0.10 N/A 1.32
A2 SGD H 1.10 0.10 N/A 1.32
AA 1.10 0.10 N/A 1.32
AA AUD H 1.10 0.10 N/A 1.32
AA CAD H 1.10 0.10 N/A 1.32
AA DUR PH 1.10 0.10 N/A 1.32
AA EUR H 1.10 0.10 N/A 1.32
AA GBP H 1.10 0.10 N/A 1.32
AA HKD 1.10 0.10 N/A 1.32
AA NZD H 1.10 0.10 N/A 1.32
AA RMB H 1.10 0.10 N/A 1.32
AA SGD H 1.10 0.10 N/A 1.32
AA ZAR H 1.10 0.10 N/A 1.32
AK 1.10 0.10 N/A 1.32
AK EUR 1.10 0.10 N/A 1.32
AK EUR H 1.10 0.10 N/A 1.32
AR EUR 1.10 0.10 N/A 1.31
AR EUR H 1.10 0.10 N/A 1.34
AT 1.10 0.10 N/A 1.32
AT AUD H 1.10 0.10 N/A 1.32
AT CAD H 1.10 0.10 N/A 1.32
AT DUR PH 1.10 0.10 N/A 1.32
AT EUR 1.10 0.10 N/A 1.32
AT EUR H 1.10 0.10 N/A 1.32
AT GBP H 1.10 0.10 N/A 1.32
AT HKD 1.10 0.10 N/A 1.32
AT NzZD H 1.10 0.10 N/A 1.32
AT RMB H 1.10 0.10 N/A 1.32
AT SGD 1.10 0.10 N/A 1.32
AT SGD H 1.10 0.10 N/A 1.32
B 1.10 0.10 0.70 2.02
B2 1.10 0.10 0.70 2.02
BT 1.10 0.10 0.70 2.02
C 1.55 0.10 N/A 1.77
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C EWR 1.55 0.10 N/A 1.78
c2 1.55 0.10 N/A 1.77
C2 EUR 1.55 0.10 N/A 1.77
C2 EUR H 1.55 0.10 N/A 1.76
cT 1.55 0.10 N/A 1.77
EA 1.10 0.10 0.50 1.82
EA AUD H 1.10 0.10 0.50 1.82
EA ZAR H 1.10 0.10 0.50 1.82
I 0.55 0.10 N/A 0.77
I EUR 0.55 0.10 N/A 0.77
12 0.55 0.10 N/A 0.77
12 AUD H 0.55 0.10 N/A 0.77
12 CHF H 0.55 0.10 N/A 0.76
12 DUR PH(F) 0.55 0.10 N/A 0.77
12 EUR 0.55 0.10 N/A 0.77
12 EUR H 0.55 0.10 N/A 0.77
12 HKD 0.55 0.10 N/A 0.74
12 SGD(d) 0.55 0.10 N/A 0.73
12 SGD H 0.55 0.10 N/A 0.77
1A 0.55 0.10 N/A 0.77
IA AUD H 0.55 0.10 N/A 0.77
IT 0.55 0.10 N/A 0.77
IT AUD H 0.55 0.10 N/A 0.77
IT CAD H 0.55 0.10 N/A 0.77
IT EUR H 0.55 0.10 N/A 0.77
IT GBP H 0.55 0.10 N/A 0.77
IT HKD 0.55 0.10 N/A 0.84
IT JPY 0.55 0.10 N/A 0.77
IT JPY H 0.55 0.10 N/A 0.77
IT NZD H 0.55 0.10 N/A 0.77
IT RVB H 0.55 0.10 N/A 0.78
IT SGD 0.55 0.10 N/A 0.79
IT SGD H 0.55 0.10 N/A 0.77
J 1.10 0.10 0.70 2.02
L2(d) 0.90 0.10 N/A 1.05
LT(d) 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.87
NT 1.65 0.10 N/A 1.87
S N/A 0.01 (8) N/A 0.04
s1 0.50 0.01 (8) N/A 0.54
S1D 0.50 0.01 (8) N/A 0.54
S1D2 0.50 0.01 (8) N/A 0.54
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
W 0.385 (10) 0.10 N/A 0.61
W2 0.385 (10) 0.10 N/A 0.61
W2 CHF H 0.385 (10) 0.10 N/A 0.60
W2 EUR H 0.385 (10) 0.10 N/A 0.60
Wt 0.385 (10) 0.10 N/A 0.61
WT AUD H 0.385 (10) 0.10 N/A 0.61
WT EUR H 0.385 (10) 0.10 N/A 0.60
WT GBP H 0.385 (10) 0.10 N/A 0.61
WT HKD 0.385 (10) 0.10 N/A 0.60
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WT SGD H 0.385 (10) 0.10 N/A 0.61

N/A

TER Swiss Funds & Asset Management Association SFAMA 2008 16

(d) 2023 11 21

(F) 2024 26
(8) 50,000 0.01%
(10) 0.55
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44.97

AICPA

334/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2024 28

/ 7/ )

U.S. Treasury Bonds 4.38 08/15/2043  USD 180,000 $ 176,146,884 0.7
U.S. Treasury Bonds(a) 6.13 11/15/2027 344,064 363,740,583 1.5
U.S. Treasury Bonds(a) 6.13 08/15/2029 537,115 582,937,081 2.4
U.S. Treasury Bonds 6.25 05/15/2030 747,077 824,119,536 3.4
U.S. Treasury Bonds 6.75 08/15/2026 13,643 14,301,596 0.1
U.S. Treasury Bonds 7.63 02/15/2025 217,311 222,981,162 0.9
U.S. Treasury Notes 3.50 01/31/2028 73,465 71,215,231 0.3
U.S. Treasury Notes 3.50 02/15/2033 253,950 239,427,234 1.0
U.S. Treasury Notes 3.75 12/31/2028 221,000 215,854,855 0.9
U.S. Treasury Notes 3.88 08/15/2033 51,839 50,259,528 0.2
U.S. Treasury Notes 4.00 02/29/2028 474,600 468,519,187 2.0
U.S. Treasury Notes(a) 4.13 10/31/2027 196,283 194,595,787 0.8
U.S. Treasury Notes 4.13 07/31/2028 652,294 647,401,497 2.7
U.S. Treasury Notes 4.38 11/30/2028 210,000 210,787,500 0.9
U.S. Treasury Notes 4.50 11/15/2033 83,700 85,243,219 0.3
U.S. Treasury Notes(a) 4.63 06/30/2025 283,120 282,146,576 1.2
U.S. Treasury Notes 4.63 09/30/2028 251,450 254,711,005 1.1
U.S. Treasury Notes 4.75 07/31/2025 101,908 101,764,397 0.4
U.S. Treasury Notes 4.88 11/30/2025 229,263 229,764,813 1.0
U.S. Treasury Notes 4.88 10/31/2028 363,839 372,537,213 1.6
U.S. Treasury Notes 5.00 10/31/2025 69,459 69,708,622 0.3
7

5,678,163,506

N
w

Arsenal AIC Parent LLC

ASP Unifrax Holdings, Inc.

Axalta Coating Systems LLC
Cleveland-Cliffs, Inc.

CVR Partners LP/CVR Nitrogen Finance Corp.
Element Solutions, Inc.

.00 10/01/2030 7,635 7,997,096
.25 09/30/2028 21,002 13,316,318
.38 02/15/2029 2,000 1,778,077
.75 03/15/2026 1,879 1,894,538
13 06/15/2028 31,221 29,565,170
88 09/01/2028 11,512 10,440,110

WONPROODOREADWOOOWOU ©
w
(e
OO OO0 OO0 O0ODO0OO0OO0O0OO0OOoOOo
OFRP NOMNOODOORFrR OORrOo

FMG Resources August 2006 Pty Ltd. 04/01/2031 9,000 8,053,546
FMG Resources August 2006 Pty Ltd. 50 09/15/2027 7,573 7,271,059
FMG Resources August 2006 Pty Ltd. 88 04/15/2030 1,000 979,879
FMG Resources August 2006 Pty Ltd. 13 04/15/2032 49,506 48,911,498
Graphic Packaging International LLC 75 07/15/2027 4,299 4,168,139
INEOS Finance PLC .50 04/15/2029 44,002 43,842,309
INEOS Quattro Finance 2 PLC .63 03/15/2029 18,715 19,711,486
Ingevity Corp. .88 11/01/2028 4,000 3,529,207
Intelligent Packaging Ltd. Finco, Inc./

Intelligent Packaging Ltd. Co-lssuer LLC 6.00 09/15/2028 27,796 25,877,761 0.1
SCIL 1V LLC/SCIL USA Holdings LLC 5.38 11/01/2026 32,671 31,741,109 0.1
WR Grace Holdings LLC 4.88 06/15/2027 26,475 25,198,780 0.1

284,276,082 1.0

Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC 6.00 06/15/2027 3,559 3,487,820 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 4.13 08/15/2026 4,000 3,697,799 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 5.25 04/30/2025 27,033 26,661,296 0.1
Ball Corp. 2.88 08/15/2030 1,000 846,451 0.0
Ball Corp. 6.00 06/15/2029 19,332 19,436,154 0.1
Bombardier, Inc. 6.00 02/15/2028 1,678 1,628,641 0.0
Bombardier, Inc. 7.50 02/01/2029 4,855 4,924,662 0.0
Bombardier, Inc. 8.75 11/15/2030 6,000 6,287,634 0.0
Chart Industries, Inc. 7.50 01/01/2030 9,186 9,477,441 0.0
Clean Harbors, Inc. 5.13 07/15/2029 4,501 4,325,638 0.0
Clean Harbors, Inc. 6.38 02/01/2031 4,620 4,594,846 0.0
Crown Americas LLC 5.25 04/01/2030 2,237 2,154,669 0.0
Eco Material Technologies, Inc. 7.88 01/31/2027 19,423 19,451,463 0.1
EMRLD Borrower LP/Emerald Co-lssuer, Inc. 6.63 12/15/2030 12,755 12,796,130 0.1
EnerSys 6.63 01/15/2032 11,317 11,356,657 0.1
GFL Environmental, Inc. 3.50 09/01/2028 1,000 906,213 0.0
GFL Environmental, Inc. 4.00 08/01/2028 2,000 1,831,840 0.0
GFL Environmental, Inc. 6.75 01/15/2031 5,344 5,467,581 0.0
Griffon Corp. 5.75 03/01/2028 41,527 40,201,371 0.2
LSB Industries, Inc. 6.25 10/15/2028 18,127 17,181,638 0.1
Moog, Inc. 4.25 12/15/2027 6,000 5,618,588 0.0
Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 19,218 20,179 0.0
RolIs-Royce PLC 3.63 10/14/2025 2,000 1,934,471 0.0
RolIs-Royce PLC 5.75 10/15/2027 2,000 1,994,184 0.0
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Stericycle, Inc. 3.88 01/15/2029 USD 2,000 $ 1,808,112 0.0
TK Elevator US Newco, Inc. 5.25 07/15/2027 23,985 23,034,282 0.1
WESCO Distribution, Inc. 6.38 03/15/2029 11,398 11,412,404 0.1
WESCO Distribution, Inc. 6.63 03/15/2032 11,252 11,260,725 0.1
WESCO Distribution, Inc. 7.25 06/15/2028 8,093 8,276,392 0.0
262,075,281 1.1

Advantage Sales & Marketing, Inc. 6.50 11/15/2028 13,968 13,001,997 0.1
Altice Financing SA 5.00 01/15/2028 20,147 17,830,052 0.1
Altice Financing SA 5.75 08/15/2029 21,913 18,838,852 0.1
AMC Networks, Inc. 4.75 08/01/2025 16,866 16,082,772 0.1
Banijay Entertainment SASU 8.13 05/01/2029 14,465 14,959,155 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 10,354 8,588,693 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 06/01/2033 63,959 49,219,904 0.2
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75 02/01/2032 10,382 8,381,287 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 7.38 03/01/2031 17,363 16,815,610 0.1
Clear Channel Outdoor Holdings, Inc. 5.13 08/15/2027 35,171 32,893,621 0.1
Clear Channel Outdoor Holdings, Inc. 9.00 09/15/2028 2,000 2,085,827 0.0
CSC Holdings LLC 3.38 02/15/2031 7,991 5,637,868 0.0
CSC Holdings LLC 6.50 02/01/2029 4,724 4,114,663 0.0
CSC Holdings LLC 11.25 05/15/2028 13,685 14,121,140 0.1
CSC Holdings LLC 11.75 01/31/2029 16,200 16,958,407 0.1
DISH DBS Corp. 5.25 12/01/2026 32,078 25,619,261 0.1
DISH DBS Corp. 5.75 12/01/2028 28,439 19,693,864 0.1
Gray Television, Inc. 5.38 11/15/2031 33,666 21,799,323 0.1
LCPR Senior Secured Financing DAC 5.13 07/15/2029 32,037 26,918,055 0.1
LCPR Senior Secured Financing DAC 6.75 10/15/2027 25,707 24,291,588 0.1
McGraw-Hill Education, Inc. 5.75 08/01/2028 44,071 41,250,526 0.2
Sinclair Television Group, Inc. 5.50 03/01/2030 4,101 2,965,078 0.0
Sirius XM Radio, Inc. 3.88 09/01/2031 7,492 6,202,934 0.0
Sirius XM Radio, Inc. 4.00 07/15/2028 16,373 14,761,397 0.1
Sirius XM Radio, Inc. 5.00 08/01/2027 16,685 15,927,681 0.1
Sirius XM Radio, Inc. 5.50 07/01/2029 23,804 22,517,234 0.1
Summer BC Bidco B LLC 5.50 10/31/2026 700 678,030 0.0
Univision Communications, Inc. 4.50 05/01/2029 12,302 10,773,914 0.1
Univision Communications, Inc. 6.63 06/01/2027 27,939 27,085,496 0.1
Univision Communications, Inc. 7.38 06/30/2030 16,494 15,930,154 0.1
Univision Communications, Inc. 8.00 08/15/2028 8,891 8,936,646 0.0
Virgin Media Secured Finance PLC 4.50 08/15/2030 2,646 2,311,789 0.0
VZ Secured Financing BV 5.00 01/15/2032 2,000 1,707,564 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 794 679,099 0.0
Ziggo BV 4.88 01/15/2030 30,031 26,763,065 0.1
556,342,546 2.5

Altice France SA/France 5.13 07/15/2029 6,590 4,988,875 0.0
Altice France SA/France 5.50 01/15/2028 2,919 2,379,929 0.0
Altice France SA/France 5.50 10/15/2029 10,431 7,900,811 0.0
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026 9,373 9,200,609 0.0
Iliad Holding SASU 6.50 10/15/2026 14,216 14,080,323 0.1
Telecom Italia Capital SA 7.20 07/18/2036 12,850 12,781,873 0.1
Telecom Italia Capital SA 7.72 06/04/2038 7,678 7,846,048 0.0
Vmed 02 UK Financing I PLC 4.25 01/31/2031 11,640 9,892,514 0.0
Vmed 02 UK Financing | PLC 4.75 07/15/2031 6,675 5,770,737 0.0
74,841,719 0.2

American Axle & Manufacturing, Inc. 6.50 04/01/2027 4,888 4,821,679 0.0
American Axle & Manufacturing, Inc. 6.88 07/01/2028 10,159 9,810,921 0.0
Dana, Inc. 4.25 09/01/2030 5,591 4,826,579 0.0
Dana, Inc. 4.50 02/15/2032 8,098 6,794,185 0.0
Dana, Inc. 5.38 11/15/2027 12,089 11,727,970 0.1
Goodyear Tire & Rubber Co. (The) 5.00 07/15/2029 2,698 2,483,849 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 10,523 9,494,610 0.0
IHO Verwaltungs GmbH(b) 6.00 05/15/2027 23,494 23,163,673 0.1
IHO Verwaltungs GmbH(b) 6.38 05/15/2029 12,577 12,403,747 0.1
Jaguar Land Rover Automotive PLC 4.50 10/01/2027 1,000 940,009 0.0
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 22,261 21,470,211 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 20,920 20,597,609 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 34,461 34,678,690 0.2
Tenneco, Inc. 8.00 11/17/2028 25,891 23,601,204 0.1
ZF North America Capital, Inc. 4.75 04/29/2025 14,495 14,272,784 0.1
ZF North America Capital, Inc. 6.88 04/14/2028 10,273 10,482,301 0.0
ZF North America Capital, Inc. 7.13 04/14/2030 19,577 20,353,890 0.1
231,923,911 1.0
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Carnival Corp. 4.00 08/01/2028 USD 15,272 $ 14,087,183 0.1
Carnival Corp. 5.75 03/01/2027 58,296 57,588,712 0.2
Cedar Fair LP 5.25 07/15/2029 9,350 8,824,982 0.0
Cedar Fair LP/Canada”s Wonderland Co./

Magnum Management Corp./Millennium Op 5.38 04/15/2027 2,000 1,978,828 0.0
Cedar Fair LP/Canada”s Wonderland Co./

Magnum Management Corp./Millennium Op 5.50 05/01/2025 52,796 52,626,502 0.2
Merlin Entertainments Group US Holdings, Inc. 7.38 02/15/2031 26,210 26,219,804 0.1
NCL Corp., Ltd. 8.13 01/15/2029 15,422 16,248,657 0.1
NCL Corp., Ltd. 8.38 02/01/2028 27,665 29,059,561 0.1
Royal Caribbean Cruises Ltd. 5.38 07/15/2027 18,007 17,681,764 0.1
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 15,060 14,893,979 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 15,887 15,636,824 0.1
Royal Caribbean Cruises Ltd. 6.25 03/15/2032 17,039 17,085,005 0.1
Royal Caribbean Cruises Ltd. 7.25 01/15/2030 6,586 6,846,766 0.0
SeaWorld Parks & Entertainment, Inc. 5.25 08/15/2029 21,109 19,686,561 0.1
Vail Resorts, Inc. 6.25 05/15/2025 8,044 8,067,387 0.0
Viking Ocean Cruises Ship VII Ltd. 5.63 02/15/2029 9,267 8,986,123 0.0
VOC Escrow Ltd. 5.00 02/15/2028 62,894 60,205,890 0.3

375,724,528 1.6
Adams Homes, Inc. 7.50 02/15/2025 3,391 3,385,433 0.0
Beazer Homes USA, Inc. 6.75 03/15/2025 500 499,767 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 4.88 02/15/2030 15,093 13,412,979 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 6.25 09/15/2027 49,014 47,625,553 0.2
Builders FirstSource, Inc. 6.38 06/15/2032 5,000 5,005,659 0.0
Builders FirstSource, Inc. 6.38 03/01/2034 27,881 27,815,937 0.1
Caesars Entertainment, Inc. 6.50 02/15/2032 8,890 8,957,757 0.0
Caesars Entertainment, Inc. 7.00 02/15/2030 8,522 8,732,888 0.0
Churchill Downs, Inc. 4.75 01/15/2028 9,717 9,189,742 0.0
Hilton Domestic Operating Co., Inc. 3.63 02/15/2032 2,000 1,708,561 0.0
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 5.00 06/01/2029 40,655 37,683,905 0.2

Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc .63 01/15/2032 25,918 25,919,834
Installed Building Products, Inc. 75 02/01/2028 5,196 5,105,184
KB Home 80 11/15/2029 2,965 2,796,549
KB Home 88 06/15/2027 4,102 4,230,574

Marriott Ownership Resorts, Inc.
Mattamy Group Corp.
Mattamy Group Corp.

50 06/15/2029 18,380 16,670,717
63 03/01/2030 22,478 20,176,492
25 12/15/2027 2,000 1,925,920
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MGM Resorts International 10/15/2028 6,606 6,199,710

Taylor Morrison Communities, Inc. 75 01/15/2028 9,959 9,822,947

Taylor Morrison Communities, Inc. 88 06/15/2027 17,629 17,582,142

Travel & Leisure Co. 50 12/01/2029 33,341 30,580,093

Travel & Leisure Co. 63 03/01/2030 3,108 2,805,775

Travel & Leisure Co. 63 07/31/2026 26,289 26,559,175

Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 25 05/15/2027 11,291 11,025,301

Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 13 10/01/2029 13,465 12,712,492

Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 13 02/15/2031 6,200 6,401,340
364,532,426

Arko Corp. 5.13 11/15/2029 11,996 10,396,896 0.0

Asbury Automotive Group, Inc. 5.00 02/15/2032 16,593 14,765,383 0.1

Bath & Body Works, Inc. 6.63 10/01/2030 16,754 16,858,440 0.1

Bath & Body Works, Inc. 6.75 07/01/2036 29,820 29,368,984 0.1

Bath & Body Works, Inc. 6.95 03/01/2033 329 320,329 0.0

Bath & Body Works, Inc. 7.50 06/15/2029 7,154 7,367,410 0.0

Bath & Body Works, Inc. 7.60 07/15/2037 716 698,302 0.0

Beacon Roofing Supply, Inc. 6.50 08/01/2030 7,997 8,041,927 0.0

FirstCash, Inc. 4.63 09/01/2028 8,381 7,755,432 0.0

FirstCash, Inc. 5.63 01/01/2030 21,733 20,589,383 0.1

FirstCash, Inc. 6.88 03/01/2032 19,962 19,781,055 0.1

Global Auto Holdings Ltd/AAG FH UK Ltd. 8.38 01/15/2029 15,200 14,555,446 0.1

Global Auto Holdings Ltd/AAG FH UK Ltd. 8.75 01/15/2032 15,271 14,521,598 0.1

Group 1 Automotive, Inc. 4.00 08/15/2028 6,398 5,845,503 0.0

LCM Investments Holdings 11 LLC 8.25 08/01/2031 16,251 16,637,936 0.1

Levi Strauss & Co. 3.50 03/01/2031 23,739 20,579,063 0.1

Murphy Oil USA, Inc. 3.75 02/15/2031 2,611 2,238,629 0.0

Murphy OQil USA, Inc. 4.75 09/15/2029 11,452 10,779,872 0.1

PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 36,696 34,371,170 0.1
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Sonic Automotive, Inc. 4.63 11/15/2029 USD 33,819 $ 29,885,834 0.1
Sonic Automotive, Inc. 4.88 11/15/2031 15,691 13,488,280 0.1
Specialty Building Products Holdings LLC/SBP Finance
Corp. 6.38 09/30/2026 10,386 10,219,373 0.0
Staples, Inc. 7.50 04/15/2026 31,586 30,325,076 0.1
339,391,321 1.4
AdaptHealth LLC 5.13 03/01/2030 6,500 5,436,882 0.0
AdaptHealth LLC 6.13 08/01/2028 6,613 6,082,535 0.0
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/
Albertsons LLC 3.50 03/15/2029 1,000 890,504 0.0
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/
Albertsons LLC 4.88 02/15/2030 15,673 14,709,590 0.1

Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC 6.50 02/15/2028 19,604 19,728,366 0.1
Amer Sports Co. 6.75 02/16/2031 20,688 20,596,323 0.1
Bausch & Lomb Corp. 8.38 10/01/2028 57,913 60,597,010 0.3
DaVita, Inc. 3.75 02/15/2031 33,188 27,227,147 0.1
Davita, Inc. 4.63 06/01/2030 38,715 34,048,568 0.1
Elanco Animal Health, Inc. 6.65 08/28/2028 21,340 21,615,123 0.1
Embecta Corp. 5.00 02/15/2030 17,080 13,606,282 0.1
Fortrea Holdings, Inc. 7.50 07/01/2030 13,325 13,626,570 0.1
Grifols SA 4.75 10/15/2028 3,353 2,778,432 0.0
1QVIA, Inc. 6.50 05/15/2030 5,829 5,912,792 0.0
Jazz Securities DAC 4.38 01/15/2029 3,465 3,180,715 0.0
Kronos Acquisition Holdings, Inc./KIK Custom

Products, Inc. 5.00 12/31/2026 33,210 32,044,174 0.1
Medline Borrower LP 3.88 04/01/2029 69,912 62,669,562 0.3
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 4,163 3,069,010 0.0
Neogen Food Safety Corp. 8.63 07/20/2030 10,941 11,639,688 0.1
Newell Brands, Inc. 6.38 09/15/2027 4,430 4,303,413 0.0
Newell Brands, Inc. 6.63 09/15/2029 16,159 15,468,140 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 4.13 04/30/2028 18,538 16,947,703 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 5.13 04/30/2031 46,269 39,608,646 0.2
Performance Food Group, Inc. 4.25 08/01/2029 23,122 20,992,439 0.1
Perrigo Finance Unlimited Co. 4.65 06/15/2030 3,000 2,693,959 0.0
Post Holdings, Inc. 4.50 09/15/2031 8,368 7,445,142 0.0
Post Holdings, Inc. 4.63 04/15/2030 5,000 4,541,842 0.0
Post Holdings, Inc. 5.50 12/15/2029 6,547 6,251,778 0.0
Post Holdings, Inc. 6.25 02/15/2032 10,198 10,249,147 0.0
Primo Water Holdings, Inc. 4.38 04/30/2029 6,000 5,446,880 0.0
Spectrum Brands, Inc. 3.88 03/15/2031 1,125 1,068,604 0.0
US Acute Care Solutions LLC 6.38 03/01/2026 9,491 8,591,147 0.0
US Foods, Inc. 4.75 02/15/2029 1,000 938,465 0.0

504,006,578 2.1
Antero Midstream Partners LP/Antero Midstream

Finance Corp. 5.38 06/15/2029 2,000 1,903,381 0.0
Antero Midstream Partners LP/Antero Midstream

Finance Corp. 5.75 01/15/2028 1,000 980,242 0.0
Berry Petroleum Co. LLC 7.00 02/15/2026 3,175 3,116,606 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.63 12/15/2025 11,064 11,164,681 0.1
Buckeye Partners LP 4.13 03/01/2025 5,167 5,079,845 0.0
Buckeye Partners LP 4.50 03/01/2028 1,000 935,204 0.0
CITGO Petroleum Corp. 6.38 06/15/2026 13,237 13,322,267 0.1
CITGO Petroleum Corp. 7.00 06/15/2025 45,862 45,785,853 0.2
CITGO Petroleum Corp. 8.38 01/15/2029 19,204 20,157,406 0.1
Civitas Resources, Inc. 5.00 10/15/2026 4,730 4,591,895 0.0
Civitas Resources, Inc. 8.38 07/01/2028 25,184 26,354,226 0.1
Civitas Resources, Inc. 8.63 11/01/2030 7,764 8,314,548 0.0
Civitas Resources, Inc. 8.75 07/01/2031 26,590 28,304,041 0.1
CNX Resources Corp. 6.00 01/15/2029 19,026 18,356,013 0.1
CNX Resources Corp. 7.25 03/01/2032 17,041 16,993,772 0.1
CNX Resources Corp. 7.38 01/15/2031 1,000 1,008,859 0.0
Comstock Resources, Inc. 5.88 01/15/2030 2,995 2,618,895 0.0
CQP Holdco LP/BIP-V Chinook Holdco LLC 5.50 06/15/2031 16,660 15,528,585 0.1
Crescent Energy Finance LLC 7.25 05/01/2026 15,590 15,533,176 0.1
Crescent Energy Finance LLC 9.25 02/15/2028 5,531 5,790,695 0.0
Encino Acquisition Partners Holdings LLC 8.50 05/01/2028 12,292 12,274,770 0.1
EQM Midstream Partners LP 4.75 01/15/2031 18,166 16,905,559 0.1
EQM Midstream Partners LP 6.38 04/01/2029 9,276 9,304,552 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.25 05/15/2026 2,159 2,139,365 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 7.75 02/01/2028 34,229 34,236,140 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00 01/15/2027 17,227 17,349,419 0.1
Global Partners LP/GLP Finance Corp. 6.88 01/15/2029 11,607 11,440,911 0.1
Global Partners LP/GLP Finance Corp. 7.00 08/01/2027 7,835 7,842,064 0.0
Global Partners LP/GLP Finance Corp. 8.25 01/15/2032 10,805 11,083,769 0.1
Hess Midstream Operations LP 5.13 06/15/2028 1,000 961,377 0.0
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Hilcorp Energy I LP/Hilcorp Finance Co. 5.75 02/01/2029 USD 5,408 $ 5,265,041 0.0
ITT Holdings LLC 6.50 08/01/2029 36,137 32,252,607 0.1
Nabors Industries, Inc. 7.38 05/15/2027 17,675 17,605,302 0.1
Nabors Industries, Inc. 9.13 01/31/2030 8,593 8,805,226 0.0
New Fortress Energy, Inc. 6.50 09/30/2026 49,714 47,922,758 0.2
New Fortress Energy, Inc. 6.75 09/15/2025 24,562 24,437,840 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.13 02/15/2029 27,704 27,972,789 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.38 02/15/2032 26,880 27,317,163 0.1
NuStar Logistics LP 6.38 10/01/2030 4,368 4,382,225 0.0
PBF Holding Co. LLC/PBF Finance Corp. 7.88 09/15/2030 2,000 2,043,737 0.0
Southwestern Energy Co. 5.38 02/01/2029 3,267 3,159,966 0.0
Summit Midstream Holdings LLC/

Summit Midstream Finance Corp. 9.00 10/15/2026 14,264 14,178,491 0.1
Sunoco LP/Sunoco Finance Corp. 7.00 09/15/2028 1,000 1,023,805 0.0
Venture Global Calcasieu Pass LLC 3.88 11/01/2033 7,231 6,067,242 0.0
Venture Global Calcasieu Pass LLC 4.13 08/15/2031 7,790 6,838,548 0.0
Venture Global Calcasieu Pass LLC 6.25 01/15/2030 13,126 13,123,444 0.1
Venture Global LNG, Inc. 8.13 06/01/2028 27,783 28,243,520 0.1
Venture Global LNG, Inc. 8.38 06/01/2031 23,140 23,408,825 0.1
Venture Global LNG, Inc. 9.50 02/01/2029 12,494 13,322,421 0.1
Venture Global LNG, Inc. 9.88 02/01/2032 12,438 13,093,381 0.1

689,842,447 3.0
American Builders & Contractors Supply Co., Inc. 4.00 01/15/2028 3,000 2,798,518 0.0
Ritchie Bros Holdings, Inc. 6.75 03/15/2028 9,174 9,388,445 0.0
Ritchie Bros Holdings, Inc. 7.75 03/15/2031 10,375 10,900, 748 0.1

23,087,711 0.1
ADT Security Corp. (The) 4.13 08/01/2029 10,380 9,413,200 0.0
Allied Universal Holdco LLC/Allied Universal Finance

Corp. 6.63 07/15/2026 12,578 12,538,889 0.1
Allied Universal Holdco LLC/Allied Universal Finance

Corp./ Atlas Luxco 4 SARL 4.63 06/01/2028 70,335 62,428,672 0.3
APX Group, Inc. 5.75 07/15/2029 3,000 2,851,110 0.0
APX Group, Inc. 6.75 02/15/2027 37,297 37,359,821 0.2
Aramark Services, Inc. 5.00 02/01/2028 5,261 5,047,604 0.0
Cars.com, Inc. 6.38 11/01/2028 13,634 13,200,087 0.1
Garda World Security Corp. 4.63 02/15/2027 13,000 12,424,641 0.1
Garda World Security Corp. 7.75 02/15/2028 31,801 32,367,223 0.1
Millennium Escrow Corp. 6.63 08/01/2026 24,610 14,683,985 0.1
MPH Acquisition Holdings LLC 5.50 09/01/2028 34,619 30,206,671 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 16,132 12,864,711 0.1
Neptune Bidco US, Inc. 9.29 04/15/2029 44,194 41,579,489 0.2
Prime Security Services Borrower LLC/Prime Finance,

Inc. 3.38 08/31/2027 1,000 916,086 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.25 04/15/2024 1,264 1,261,642 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.75 04/15/2026 12,000 11,911,661 0.1
Prime Security Services Borrower LLC/Prime Finance,

Inc. 6.25 01/15/2028 61,461 60,637,522 0.3
Wand NewCo 3, Inc. 7.63 01/30/2032 19,386 19,941,587 0.1
ZipRecruiter, Inc. 5.00 01/15/2030 16,847 14,839,672 0.1

396,474,273 2.0
Entegris, Inc. 5.95 06/15/2030 12,650 12,404,962 0.1
Gen Digital, Inc. 5.00 04/15/2025 1,000 990,063 0.0
Gen Digital, Inc. 6.75 09/30/2027 26,207 26,365,427 0.1
Gen Digital, Inc. 7.13 09/30/2030 22,433 22,916,338 0.1
GoTo Group, Inc. 5.50 05/01/2028 305 215,657 0.0
Playtika Holding Corp. 4.25 03/15/2029 5,108 4,360,883 0.0
Presidio Holdings, Inc. 4.88 02/01/2027 14,559 13,987,072 0.1
Seagate HDD Cayman 4.09 06/01/2029 7,300 6,662,960 0.0
Seagate HDD Cayman 5.75 12/01/2034 3,000 2,875,690 0.0
Seagate HDD Cayman 8.25 12/15/2029 21,529 23,031,224 0.1
Seagate HDD Cayman 8.50 07/15/2031 32,166 34,734,959 0.2
Sensata Technologies BV 5.88 09/01/2030 10,263 10,009,130 0.0
Western Digital Corp. 4.75 02/15/2026 5,263 5,148,179 0.0

163,702,544 0.7
Allegiant Travel Co. 7.25 08/15/2027 10,577 10,318,858 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 7,195 7,129,782 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 18,211 17,808,873 0.1
Hawaiian Brand Intellectual Property Ltd./ 5.75 01/20/2026 7,301 6,875,188 0.0

HawaiianMiles Loyalty Ltd.

42,132,701 0.1
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Albion Financing 1 SARL/Aggreko Holdings, Inc. 6.13 10/15/2026  USD 19,507 $ 19,204,956 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 4.75 04/01/2028 17,737 16,058,264 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 20,279 18,464,585 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 5,000 4,763,396 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 8.00 02/15/2031 7,175 6,932,081 0.0
PROG Holdings, Inc. 6.00 11/15/2029 16,432 15,109,103 0.1
80,532,385 0.4
4,388,886,453 18.6
Bread Financial Holdings, Inc. 7.00 01/15/2026 2,602 2,615,622 0.0
Bread Financial Holdings, Inc. 9.75 03/15/2029 36,787 37,639,272 0.2
40,254,894 0.2
AG TTMT Escrow lIssuer LLC 8.63 09/30/2027 28,521 29,366,967 0.1
Aretec Group, Inc. 10.00 08/15/2030 16,495 17,963,457 0.1
NFP Corp. 7.50 10/01/2030 17,419 18,330,958 0.1
65,661,382 0.3
Castlelake Aviation Finance DAC 5.00 04/15/2027 10,524 9,998,814 0.0
GGAM Finance Ltd. 7.75 05/15/2026 15,162 15,430,367 0.1
GGAM Finance Ltd. 8.00 02/15/2027 10,511 10,807,296 0.1
GGAM Finance Ltd. 8.00 06/15/2028 32,741 33,893,139 0.1
goeasy Ltd. 7.63 07/01/2029 17,561 17,552,865 0.1
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 35,186 31,676,983 0.1
Navient Corp. 4.88 03/15/2028 9,250 8,444,665 0.0
Navient Corp. 5.00 03/15/2027 6,824 6,476,810 0.0
SLM Corp. 3.13 11/02/2026 3,939 3,628,859 0.0
Synchrony Financial 7.25 02/02/2033 5,796 5,650,178 0.0
143,559,976 0.5
Acrisure LLC/Acrisure Finance, Inc. 4.25 02/15/2029 2,195 1,947,102 0.0
AmWINS Group, Inc. 6.38 02/15/2029 9,432 9,436,303 0.0
Ardonagh Finco Ltd. 7.75 02/15/2031 14,713 14,654,482 0.1
Howden UK Refinance PLC/

Howden UK Refinance 2 PLC/Howden US Refinance LLC 7.25 02/15/2031 23,618 23,669,800 0.1

HUB International Ltd. 7.25 06/15/2030 43,226 44,141,756 0.2
93,849,443 0.4
Brookfield Property REIT, Inc./BPR Cumulus LLC/ 4.50 04/01/2027 14,789 13,022,984 0.1

BPR Nimbus LLC/GGSI Sellco LL
Brookfield Property REIT, Inc./

BPR Cumulus LLC/BPR Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026 9,735 9,393,247 0.0
Iron Mountain, Inc. 4.88 09/15/2029 10,460 9,728,271 0.0
Iron Mountain, Inc. 5.00 07/15/2028 10,020 9,477,068 0.0
Iron Mountain, Inc. 5.25 03/15/2028 12,339 11,886,026 0.1

53,507,596 0.2

396,833,291 1.6

Calpine Corp. 5.13 03/15/2028 21,905 20,782,440 0.1
NRG Energy, Inc. 3.38 02/15/2029 1,000 873,813 0.0
NRG Energy, Inc. 3.88 02/15/2032 2,436 2,045,524 0.0
Terraform Global Operating LP 6.13 03/01/2026 7,871 7,792,991 0.0
Vistra Corp.(c) 7.00 12/15/2026 16,102 15,574,249 0.1
Vistra Corp.(c) 8.00 10/15/2026 19,514 19,514,949 0.1
Vistra Operations Co. LLC 5.63 02/15/2027 18,523 18,066,251 0.1
Vistra Operations Co. LLC 7.75 10/15/2031 2,000 2,069,493 0.0
86,719,710 0.4

AmeriGas Partners LP/AmeriGas Finance Corp. 5.75 05/20/2027 3,557 3,362,939 0.0
AmeriGas Partners LP/AmeriGas Finance Corp. 5.88 08/20/2026 2,650 2,568,445 0.0
5,931,384 0.0

92,651,094 0.4

4,878,370,838 20.6
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AngloGold Ashanti Holdings PLC 3.38 11/01/2028 USD 11,222 $ 10,049,301 0.0
Celanese US Holdings LLC 6.55 11/15/2030 23,754 24,650,495 0.1
CF Industries, Inc. 5.15 03/15/2034 367 355,596 0.0
Glencore Funding LLC 5.40 05/08/2028 30,388 30,506,255 0.1
Glencore Funding LLC 6.38 10/06/2030 33,738 35,440,454 0.2
Huntsman International LLC 4.50 05/01/2029 13,936 13,239,703 0.1
MEGlobal Canada ULC 5.00 05/18/2025 5,875 5,805,969 0.0
MEGlIobal Canada ULC 5.88 05/18/2030 3,112 3,142,964 0.0
Olin Corp. 5.63 08/01/2029 26,838 26,292,424 0.1
Rohm & Haas Co. 7.85 07/15/2029 16,500 18,320,034 0.1

167,803,195 0.7

Charter Communications Operating LLC/
Charter Communications Operating Capital 6.15 11/10/2026 6,231 6,292,801 0.
DIRECTV Financing LLC 8.88 02/01/2030 26,286 26,470,653 0.1
DIRECTV Financing LLC/Directv Financing Co-Obligor,

Inc. 5.88 08/15/2027 28,188 26,624,914 0.1
Paramount Global 4.95 01/15/2031 20,000 17,513,119 0.1
Time Warner Cable Enterprises LLC 8.38 07/15/2033 15,020 16,657,059 0.1
Warnermedia Holdings, Inc. 4.28 03/15/2032 19,532 17,237,759 0.1

110,796,305 0.5
AT&T, Inc. 2.25 02/01/2032 889 712,944 0.0
AT&T, Inc. 2.55 12/01/2033 16,126 12,716,006 0.1
AT&T, Inc. 4.50 05/15/2035 15,834 14,569,652 0.1
AT&T, Inc. 5.40 02/15/2034 22,352 22,381,786 0.1
AT&T, Inc. 7.13 12/15/2031 3,042 3,273,787 0.0
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/

Sprint Spectrum Co. 111 LLC 4.74 03/20/2025 4,452 4,416,706 0.0
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/

Sprint Spectrum Co. 111 LLC 5.15 03/20/2028 7,769 7,728,493 0.0

65,799,374 0.3
Ford Motor Co. 3.25 02/12/2032 63,414 52,055,967 0.2
Ford Motor Co. 6.10 08/19/2032 26,823 26,749,207 0.1
Ford Motor Credit Co. LLC 6.05 03/05/2031 20,370 20,278,155 0.1
Ford Motor Credit Co. LLC 6.80 05/12/2028 9,926 10,244,778 0.0
General Motors Co. 6.25 10/02/2043 7,450 7,477,281 0.0
General Motors Financial Co., Inc. 2.35 01/08/2031 11,552 9,414,247 0.0
General Motors Financial Co., Inc. 2.70 06/10/2031 37,715 31,032,380 0.1
General Motors Financial Co., Inc. 3.60 06/21/2030 5,775 5,179,172 0.0
General Motors Financial Co., Inc. 5.75 02/08/2031 12,430 12,394,294 0.1
General Motors Financial Co., Inc. 5.80 06/23/2028 28,660 29,071,438 0.1
General Motors Financial Co., Inc. 5.80 01/07/2029 21,015 21,292,377 0.1
Harley-Davidson Financial Services, Inc. 3.05 02/14/2027 27,594 25,854,538 0.1
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 10,525 10,167,198 0.0
Harley-Davidson Financial Services, Inc. 6.50 03/10/2028 46,611 47,815,595 0.2
Hyundai Capital America 2.00 06/15/2028 7,146 6,257,300 0.0
Hyundai Capital America 5.25 01/08/2027 14,359 14,312,433 0.1
Hyundai Capital America 5.30 01/08/2029 5,855 5,843,070 0.0
Hyundai Capital America 5.68 06/26/2028 46,933 47,552,841 0.2
Hyundai Capital America 6.20 09/21/2030 6,489 6,778,475 0.0
Hyundai Capital America 6.50 01/16/2029 17,068 17,872,512 0.1
Lear Corp. 3.50 05/30/2030 7,020 6,273,363 0.0
Lear Corp. 4.25 05/15/2029 2,000 1,903,102 0.0
Nissan Motor Acceptance Co. LLC 1.85 09/16/2026 799 719,424 0.0
Nissan Motor Co., Ltd. 4.35 09/17/2027 20,699 19,681,188 0.1
Nissan Motor Co., Ltd. 4.81 09/17/2030 728 670,470 0.0

436,890,805 1.6
Hasbro, Inc. 3.90 11/19/2029 16,713 15,335,385 0.1
Mattel, Inc. 3.75 04/01/2029 10,407 9,501,465 0.0
Mattel, Inc. 5.45 11/01/2041 8,681 7,876,989 0.0

32,713,839 0.1
Genting New York LLC/GENNY Capital, Inc. 3.30 02/15/2026 17,897 16,600,144 0.1
International Game Technology PLC 5.25 01/15/2029 3,337 3,227,593 0.0
International Game Technology PLC 6.25 01/15/2027 35,757 35,813,488 0.2
MDC Holdings, Inc. 2.50 01/15/2031 7,000 5,914,793 0.0
MDC Holdings, Inc. 6.00 01/15/2043 3,723 3,710,008 0.0
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Owens Corning 7.00 12/01/2036  USD 1,449 $ 1,609,477 0.0
PulteGroup, Inc. 6.38 05/15/2033 6,352 6,716,282 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/16/2029 1,700 1,533,978 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/06/2031 20,600 17,629,422 0.1
92,755,185 0.4
AutoNation, Inc. 3.85 03/01/2032 10,000 8,727,258 0.0
Macy = s Retail Holdings LLC 5.88 04/01/2029 15,172 14,616,519 0.1
Macy = s Retail Holdings LLC 5.88 03/15/2030 4,040 3,787,520 0.0
Ross Stores, Inc. 4.70 04/15/2027 14,291 13,973,957 0.1
Tapestry, Inc. 7.70 11/27/2030 30,569 32,474,301 0.1
Tapestry, Inc. 7.85 11/27/2033 8,017 8,674,059 0.0
82,253,614 0.3
Altria Group, Inc. 2.45 02/04/2032 14,769 11,822,152 0.1
Altria Group, Inc. 4.80 02/14/2029 25,806 25,347,341 0.1
BAT Capital Corp. 4.91 04/02/2030 1,500 1,457,106 0.0
BAT Capital Corp. 6.42 08/02/2033 19,040 19,542,417 0.1
BAT Capital Corp. 7.75 10/19/2032 11,741 13,091,908 0.1
BAT International Finance PLC 4.45 03/16/2028 36,222 34,935,929 0.1
Bayer US Finance LLC 6.13 11/21/2026 11,177 11,244,121 0.1
Charles River Laboratories International, Inc. 4.25 05/01/2028 2,000 1,876,187 0.0
Cigna Group (The) 5.13 05/15/2031 11,111 10,984,895 0.0
HCA, Inc. 5.45 04/01/2031 16,132 16,056,644 0.1
IQVIA, Inc. 6.25 02/01/2029 23,393 24,067,643 0.1
Philip Morris International, Inc. 5.50 09/07/2030 68,020 68,627,527 0.3
Philip Morris International, Inc. 5.63 11/17/2029 13,881 14,214,123 0.1
Pilgrim=s Pride Corp. 4.25 04/15/2031 6,202 5,541,106 0.0
Smithfield Foods, Inc. 3.00 10/15/2030 4,774 3,923,981 0.0
262,733,080 1.2
Cenovus Energy, Inc. 6.75 11/15/2039 191 207,005 0.0
Cheniere Energy Partners LP 4.50 10/01/2029 4,266 3,998,795 0.0
Columbia Pipelines Operating Co. LLC 6.04 11/15/2033 7,993 8,210,146 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 9,069 8,891,280 0.0
Energy Transfer LP 8.25 11/15/2029 11,355 12,848,589 0.1
EnLink Midstream LLC 5.63 01/15/2028 17,787 17,518,784 0.1
EnLink Midstream Partners LP 5.05 04/01/2045 12,996 11,026,316 0.0
EnLink Midstream Partners LP 5.45 06/01/2047 10,303 9,063,625 0.0
EnLink Midstream Partners LP 5.60 04/01/2044 1,916 1,735,067 0.0
Hess Corp. 7.30 08/15/2031 27,309 30,679,207 0.1
Hess Corp. 7.88 10/01/2029 16,239 18,208,926 0.1
Kinder Morgan Energy Partners LP 7.30 08/15/2033 9,000 9,990,880 0.0
Marathon Oil Corp. 4.40 07/15/2027 201 195,191 0.0
Marathon Oil Corp. 6.80 03/15/2032 10,144 10,812,193 0.0
Ovintiv, Inc. 6.25 07/15/2033 18,012 18,519,653 0.1
Ovintiv, Inc. 6.50 02/01/2038 8,063 8,255,357 0.0
Suncor Energy, Inc. 7.15 02/01/2032 12,130 13,292,895 0.1
Var Energi ASA 7.50 01/15/2028 16,538 17,462,600 0.1
Var Energi ASA 8.00 11/15/2032 22,203 24,799,528 0.1
Western Midstream Operating LP 3.95 06/01/2025 21,298 20,812,457 0.1
246,528,494 0.9
LKQ Corp. 6.25 06/15/2033 30,373 31,220,768 0.1
GTCR W-2 Merger Sub LLC 7.50 01/15/2031 55,646 58,029,986 0.2
Entegris, Inc. 4.75 04/15/2029 35,879 33,877,754 0.1
Fiserv, Inc. 5.35 03/15/2031 48,176 48,204,131 0.2
Jabil, Inc. 5.45 02/01/2029 7,111 7,102,973 0.0
Leidos, Inc. 7.13 07/01/2032 2,000 2,145,095 0.0
NXP BV/NXP Funding LLC 5.55 12/01/2028 1,500 1,513,290 0.0
SK Hynix, Inc. 5.50 01/16/2029 17,800 17,767,960 0.1
Western Digital Corp. 2.85 02/01/2029 6,601 5,562,553 0.0
Western Digital Corp. 3.10 02/01/2032 2,576 2,008,156 0.0
118,181,912 0.4
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 31,075 30,360,251 0.1
Mileage Plus Holdings LLC/
Mileage Plus Intellectual Property Assets Ltd. 6.50 06/20/2027 41,403 41,482,835 0.2

71,843,086 0.3
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BNSF Funding Trust 1 6.61 12/15/2055 USD 5,597 $ 5,533,284 0.0
AerCap Global Aviation Trust 6.50 06/15/2045 24,752 24,581,941 0.1
ERAC USA Finance LLC 4.60 05/01/2028 23,757 23,332,317 0.1
ERAC USA Finance LLC 4.90 05/01/2033 54,939 53,537,169 0.2
101,451,427 0.4

1,884,534,354 7.4

AIB Group PLC 4.26 04/10/2025 66,061 65,900,867 0.2
Ally Financial, Inc. 6.85 01/03/2030 28,108 28,727,380 0.1
Ally Financial, Inc. 6.99 06/13/2029 15,439 15,859,095 0.1
Ally Financial, Inc. 7.10 11/15/2027 19,842 20,657,093 0.1
Ally Financial, Inc. 8.00 11/01/2031 29,727 32,573,504 0.1
AmSouth Bancorp 6.75 11/01/2025 11,929 12,159,514 0.1

Australia & New Zealand Banking Group Ltd./

United Kingdom(c) .75 06/15/2026 43,923 44,061,891
Banco Santander SA .18 03/24/2028 13,200 12,656,516
Banco Santander SA .18 11/19/2025 30,600 30,224,267
Banco Santander SA 92 08/08/2033 31,600 32,857,640
Banco Santander SA(c) .63 05/21/2033 12,400 13,268,674
Bank of America Corp. .97 02/04/2033 12,974 10,895,838
Bank of America Corp., Series B .05 06/15/2027 34,006 36,112,538
Bank of America Corp., Series X(c) .25 09/05/2024 5,657 5,646,392
Bank of Ireland Group PLC .25 09/16/2026 11,177 11,239,285
Barclays PLC .09 06/20/2030 6,644 6,299,869
Barclays PLC(c) .13 12/15/2025 56,173 53,491,688
Barclays PLC 12 06/27/2034 5,402 5,627,636
BNP Paribas SA 50 05/20/2030 59,244 58,943,757
BPCE SA 50 03/15/2025 13,000 12,769,682
BPCE SA 63 07/11/2024 21,672 21,521,548
BPCE SA 15 07/21/2024 23,413 23,278,745
BPCE SA 98 01/18/2027 12,618 12,638,622

CaixaBank SA

Capital One Financial Corp.
Capital One Financial Corp.
Capital One Financial Corp.
Capital One Financial Corp.
Citigroup, Inc.

Citigroup, Inc., Series AA(c)
Citigroup, Inc., Series P(c)
Citigroup, Inc., Series U(c)
Citigroup, Inc., Series V(c)
Citigroup, Inc., Series W(c)

84 09/13/2034 30,915 32,476,647
.70 02/01/2030 14,031 14,057,457
.82 02/01/2034 9,700 9,585,975
.38 06/08/2034 12,559 12,936,374
.62 10/30/2031 30,590 33,477,201
.83 02/13/2035 12,080 11,816,490
.63 11/15/2028 14,836 15,283,862
95 05/15/2025 10,465 10,308,549
00 09/12/2024 26,500 26,170,789
70 01/30/2025 9,977 9,582,374
00 12/10/2025 16,145 15,269,022
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Citigroup, Inc., Series X(c) 02/18/2026 24,915 23,419,737
Credit Agricole SA 32 10/03/2029 12,213 12,612,645
Credit Agricole SA(c) 13 12/23/2025 25,504 25,993,595
Danske Bank A/S .30 04/01/2028 30,000 28,917,035
Deutsche Bank AG/New York NY .96 11/26/2025 11,625 11,431,382
Deutsche Bank AG/New York NY .12 07/14/2026 24,309 24,372,941
Deutsche Bank AG/New York NY .72 01/18/2029 17,431 17,904,198
Deutsche Bank AG/New York NY .82 11/20/2029 4,865 5,031,447
Deutsche Bank AG/New York NY .08 02/10/2034 15,946 15,917,282
Deutsche Bank AG/New York NY .15 07/13/2027 10,286 10,566,042
Discover Bank .97 08/09/2028 42,248 41,630,765
Dresdner Funding Trust | .15 06/30/2031 11,620 12,779,702
First-Citizens Bank & Trust Co. .97 09/27/2025 2,736 2,678,265
Goldman Sachs Group, Inc. (The), Series P(c) (d) 44 04/01/2024 5,804 5,799,043
HSBC Holdings PLC .76 03/29/2033 17,054 15,645,848
HSBC Holdings PLC .55 03/04/2030 38,315 38,305,070
HSBC Holdings PLC .89 08/14/2027 3,464 3,486,900
HSBC Holdings PLC(c) .38 03/30/2025 9,850 9,726,875
HSBC Holdings PLC(c) .50 03/23/2028 19,335 18,512,569
HSBC Holdings PLC .40 11/13/2034 13,857 14,850,059
HSBC Holdings PLC 211 11/03/2033 15,000 16,890,297
ING Groep NV(c) .75 04/16/2024 31,733 31,748,807
Intesa Sanpaolo SpA .02 06/26/2024 29,505 29,342,332
Intesa Sanpaolo SpA .71 01/15/2026 3,000 2,974,111
JPMorgan Chase & Co. .96 01/25/2033 29,736 25,108,121
Lloyds Banking Group PLC .75 03/18/2028 14,111 13,384,331
Lloyds Banking Group PLC .58 12/10/2025 22,665 22,217,480
Lloyds Banking Group PLC 46 01/05/2028 5,508 5,493,547
Lloyds Banking Group PLC .87 03/06/2029 16,838 17,032,127
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Lloyds Banking Group PLC 5.99 08/07/2027 USD 3,428 $ 3,451,080 0.0
Lloyds Banking Group PLC(c) 7.50 06/27/2024 12,113 12,077,387 0.1
Lloyds Banking Group PLC(c) 7.50 09/27/2025 6,303 6,205,382 0.0
Lloyds Banking Group PLC 7.95 11/15/2033 11,000 12,262,781 0.1
Mitsubishi UFJ Financial Group, Inc. 5.02 07/20/2028 19,113 18,963,923 0.1
Mizuho Financial Group Cayman 3 Ltd. 4.60 03/27/2024 17,908 17,886,502 0.1
Mizuho Financial Group, Inc. 5.38 05/26/2030 22,525 22,546,862 0.1
Mizuho Financial Group, Inc. 5.41 09/13/2028 10,000 10,054,176 0.0
Morgan Stanley 5.42 07/21/2034 10,214 10,164,315 0.0
Morgan Stanley, Series G 2.24 07/21/2032 26,830 21,630,961 0.1
Nationwide Building Society 6.56 10/18/2027 77,774 79,642,817 0.3
NatWest Group PLC 4.27 03/22/2025 21,152 21,129,739 0.1
NatWest Group PLC 6.48 06/01/2034 12,490 12,492,748 0.1
Nordea Bank Abp(c) 3.75 03/01/2029 2,800 2,254,128 0.0
Nordea Bank Abp(c) 6.63 03/26/2026 59,046 58,168,677 0.2
PNC Bank NA 5.90 04/01/2026 7,500 7,359,718 0.0
Santander Holdings USA, Inc. 2.49 01/06/2028 11,140 10,074,695 0.0
Santander Holdings USA, Inc. 4.40 07/13/2027 17,000 16,292,149 0.1
Santander Holdings USA, Inc. 5.81 09/09/2026 7,436 7,418,234 0.0
Santander Holdings USA, Inc. 6.17 01/09/2030 34,581 34,467,548 0.1
Santander Holdings USA, Inc. 6.50 03/09/2029 11,220 11,394,423 0.1
Santander Holdings USA, Inc. 6.57 06/12/2029 7,985 8,132,570 0.0
Santander Holdings USA, Inc. 7.66 11/09/2031 1,939 2,071,271 0.0
Santander UK Group Holdings PLC 6.83 11/21/2026 46,433 47,116,384 0.2
Skandinaviska Enskilda Banken AB(c) 6.88 06/30/2027 600 588,860 0.0
Societe Generale SA 4.25 04/14/2025 11,148 10,907,592 0.0
Societe Generale SA 4.75 11/24/2025 22,112 21,610,660 0.1
Societe Generale SA 5.52 01/19/2028 74,175 73,398,299 0.3
Societe Generale SA 6.45 01/12/2027 6,504 6,559,726 0.0
Standard Chartered PLC 2.82 01/30/2026 17,000 16,495,272 0.1
Standard Chartered PLC 6.17 01/09/2027 22,777 22,948,802 0.1
Standard Chartered PLC 6.19 07/06/2027 8,683 8,771,512 0.0
Standard Chartered PLC(c) (d) 7.09 01/30/2027 34,013 32,670,556 0.2
Svenska Handelsbanken AB(c) 4.38 03/01/2027 1,800 1,640,697 0.0
Svenska Handelsbanken AB(c) 4.75 03/01/2031 13,600 11,397,378 0.1
Swedbank AB, Series NC5(c) 5.63 09/17/2024 13,600 13,498,620 0.1
UBS AG 5.13 05/15/2024 7,742 7,712,960 0.0
UBS Group AG 2.10 02/11/2032 26,000 20,571,007 0.1
UBS Group AG 4.49 05/12/2026 4,473 4,401,812 0.0
UBS Group AG 6.25 09/22/2029 12,871 13,223,699 0.1
UBS Group AG(c) 7.00 02/19/2025 30,847 30,866,259 0.1
UBS Group AG(c) 9.25 11/13/2028 7,384 7,891,139 0.0
UBS Group AG(c) 9.25 11/13/2033 7,080 7,815,196 0.0
US Bancorp 5.38 01/23/2030 16,094 16,003,254 0.1
Wells Fargo & Co. 3.35 03/02/2033 19,377 16,625,614 0.1
Wells Fargo & Co. 5.50 01/23/2035 18,726 18,608,398 0.1
Wells Fargo & Co.(c) 7.63 09/15/2028 4,347 4,587,858 0.0
2,084,202,974 9.0
Joy Treasure Assets Holdings, Inc. 3.50 09/24/2029 17,500 15,655,325 0.1
Aircastle Ltd. 2.85 01/26/2028 20,004 17,790,286 0.1
Aircastle Ltd. 5.25 08/11/2025 25,957 25,655,700 0.1
Aircastle Ltd.(c) 5.25 06/15/2026 15,194 14,145,911 0.1
Aircastle Ltd. 5.95 02/15/2029 7,045 6,964,643 0.0
Aviation Capital Group LLC 1.95 01/30/2026 5,354 4,976,804 0.0
Aviation Capital Group LLC 1.95 09/20/2026 13,175 11,988,178 0.1
Aviation Capital Group LLC 3.50 11/01/2027 8,286 7,646,625 0.0
Aviation Capital Group LLC 4.13 08/01/2025 117 113,698 0.0
Aviation Capital Group LLC 4.88 10/01/2025 4,985 4,883,871 0.0
Aviation Capital Group LLC 5.50 12/15/2024 30,672 30,523,115 0.1
Aviation Capital Group LLC 6.38 07/15/2030 1,264 1,289,866 0.0
Aviation Capital Group LLC 6.75 10/25/2028 3,142 3,256,548 0.0
129,235,245 0.5
ACE Capital Trust Il 9.70 04/01/2030 31,826 37,385,151 0.2
Allstate Corp. (The) 6.50 05/15/2057 8,665 8,723,170 0.0
Allstate Corp. (The), Series B(e) 8.51 08/15/2053 35,856 35,926,520 0.2
Argentum Netherlands BV for Swiss Re Ltd. 5.63 08/15/2052 21,351 20,979,213 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.75 08/15/2050 18,619 18,447,228 0.1
Cloverie PLC for Zurich Insurance Co., Ltd., Series E 5.63 06/24/2046 3,300 3,290,968 0.0
Hartford Financial Services Group, Inc. (The), Series
1CON(d) 7.69 02/12/2047 61,341 52,983,837 0.2
Liberty Mutual Group, Inc. 7.80 03/15/2037 6,501 6,672,883 0.0
MetLife Capital Trust IV 7.88 12/15/2037 11,997 12,861,001 0.1
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MetLife, Inc. 6.40 12/15/2066  USD 7,456 $ 7,579,113 0.0
MetLife, Inc. 10.75 08/01/2039 8,590 11,692,312 0.1
Nationwide Mutual Insurance Co.(d) 7.94 12/15/2024 1,000 1,003,305 0.0
Prudential Financial, Inc. 5.20 03/15/2044 42,601 42,590,691 0.2
Swiss Re Finance Luxembourg SA 5.00 04/02/2049 5,290 5,129,131 0.0
1.2

265,264,523

American Tower Corp. 2.10 06/15/2030 14,865 12,235,184 0.1
Boston Properties LP 6.75 12/01/2027 19,653 20,301,369 0.1
Crown Castle, Inc. 5.60 06/01/2029 36,893 37,137,753 0.2
GLP Capital LP/GLP Financing II, Inc. 5.25 06/01/2025 14,960 14,837,473 0.1
GLP Capital LP/GLP Financing II, Inc. 5.38 04/15/2026 5,190 5,136,266 0.0
SITE Centers Corp. 4.70 06/01/2027 18,600 18,279,796 0.1
Store Capital Corp. 4.63 03/15/2029 4,573 4,266,257 0.0
112,194,098 0.6

2,606,552, 165 11.4

Alexander Funding Trust 11 7.47 07/31/2028 16,601 17,395,874 0.1
Electricite de France SA(c) 9.13 03/15/2033 8,329 9,266,750 0.0
Enel Finance International NV 7.50 10/14/2032 30,164 33,636,406 0.1
Israel Electric Corp., Ltd., Series G 4.25 08/14/2028 12,232 11,273,134 0.1
NRG Energy, Inc. 3.75 06/15/2024 10,265 10,177,736 0.0
NRG Energy, Inc. 4.45 06/15/2029 7,457 6,935,918 0.0
NRG Energy, Inc. 7.00 03/15/2033 15,378 16,019,380 0.1
Pacific Gas & Electric Co. 5.55 05/15/2029 13,877 13,904,584 0.1
PacifiCorp 5.10 02/15/2029 17,019 16,968,990 0.1
Palomino Funding Trust | 7.23 05/17/2028 28,733 29,945,430 0.1
Vistra Operations Co. LLC 6.95 10/15/2033 12,312 12,839,360 0.1
178,363,562 0.8

4,669,450,081 19.6
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Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal Home Loan Mortgage Corp., Series 2023

Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Government National Mortgage Association, Series 2023
Government National Mortgage Association, Series 2023
Government National Mortgage Association, Series 2023
Government National Mortgage Association, Series 2023

50 09/01/2049 3,552 3,218,610
00 08/01/2049 841 786,886
00 11/01/2049 3,202 3,177,635
50 09/01/2052 142,193 134,752,427
50 10/01/2053 142,441 134,809,687
00 02/01/2053 70,912 68,801,754
00 04/01/2053 31,342 30,402,959
.00 06/01/2053 76,899 74,594,340
.00 10/01/2053 22,084 21,420,448
.50 06/01/2053 275,280 272,487,821
.50 07/01/2053 59,792 59,166,966
.50 08/01/2053 62,002 61,353,553
.00 10/01/2053 168,790 169,577,473
00 11/01/2053 168,843 169,630,360
50 11/01/2053 95,946 97,641,265
50 10/01/2049 3,466 3,144,882
00 09/01/2049 2,857 2,676,528
00 10/01/2049 4,936 4,628,624
00 07/01/2053 34,872 33,827,046
00 08/01/2053 213,419 207,023,481
00 12/01/2053 73,230 71,035,324
.50 04/01/2053 89,665 88,755,637
.50 05/01/2053 17,838 17,657,116
.50 06/01/2053 25,432 25,173,790
.50 07/01/2053 196,441 194,386,594
.50 08/01/2053 77,236 76,428,859
.00 07/20/2053 99,442 97,130,619
.00 09/20/2053 111,363 108,775,040
.50 06/20/2053 58,575 58,215,132
.50 07/20/2053 23,598 23,453,296
2,314,134,152
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Braskem lIdesa SAPI 6.99 02/20/2032 37,202 26,785,440 0.1
Braskem ldesa SAPI 7.45 11/15/2029 15,555 11,744,025 0.1
Braskem Netherlands Finance BV 4.50 01/10/2028 19,203 16,933,397 0.1
Braskem Netherlands Finance BV 4.50 01/31/2030 13,480 11,022,596 0.1
Braskem Netherlands Finance BV 7.25 02/13/2033 17,252 15,542,057 0.1
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Cia de Minas Buenaventura SAA 5.50 07/23/2026  USD 12,050 $ 11,544,744 0.1
CSN Inova Ventures 6.75 01/28/2028 11,082 10,722,278 0.1
CSN Resources SA 4.63 06/10/2031 42,008 33,816,440 0.1
Eldorado Gold Corp. 6.25 09/01/2029 12,403 11,621,476 0.1
First Quantum Minerals Ltd. 9.38 03/01/2029 16,021 16,612,088 0.1
Freeport Indonesia PT 4.76 04/14/2027 5,354 5,213,886 0.0
Gold Fields Orogen Holdings BVI Ltd. 5.13 05/15/2024 8,685 8,644,788 0.0
Indika Energy Capital 1V Pte Ltd. 8.25 10/22/2025 6,073 6,108,345 0.0
Industrias Penoles SAB de CV 5.65 09/12/2049 4,016 3,540,546 0.0
Inversiones CMPC SA 6.13 02/26/2034 4,804 4,856,640 0.0
JSW Steel Ltd. 3.95 04/05/2027 1,921 1,781,439 0.0
JSW Steel Ltd. 5.05 04/05/2032 8,730 7,679,672 0.0
Nexa Resources SA 5.38 05/04/2027 8,310 8,022,266 0.0
Orbia Advance Corp. SAB de CV 2.88 05/11/2031 12,000 9,710,400 0.0
Sasol Financing USA LLC 5.88 03/27/2024 8,684 8,670,974 0.0
Sasol Financing USA LLC 8.75 05/03/2029 9,598 9,619,792 0.0
Sociedad Quimica y Minera de Chile SA 6.50 11/07/2033 20,140 20,693,850 0.1
Stillwater Mining Co. 4.00 11/16/2026 17,644 15,507,488 0.1
Stillwater Mining Co. 4.50 11/16/2029 5,188 4,030,713 0.0
Suzano Austria GmbH 3.75 01/15/2031 5,486 4,794,764 0.0
Suzano Austria GmbH 5.00 01/15/2030 9,588 9,110,709 0.0
Suzano Austria GmbH 6.00 01/15/2029 7,590 7,590,000 0.0
Suzano Austria GmbH, Series DM3N 3.13 01/15/2032 4,108 3,370,203 0.0
UPL Corp., Ltd. 4.50 03/08/2028 3,017 2,621,803 0.0
UPL Corp., Ltd. 4.63 06/16/2030 19,271 15,852,325 0.1
Vedanta Resources Finance 11 PLC 13.88 12/09/2028 10,981 10,109,403 0.1
Volcan Cia Minera SAA 4.38 02/11/2026 6,560 4,108,200 0.0
337,982,747 1.4
Cemex SAB de CV 3.88 07/11/2031 9,350 8,169,563 0.0
Cemex SAB de CV(c) 5.13 06/08/2026 24,345 23,188,613 0.1
Embraer Netherlands Finance BV 5.40 02/01/2027 26,107 25,997,351 0.1
IHS Holding Ltd. 6.25 11/29/2028 2,727 2,231,451 0.0
Usiminas International SARL 5.88 07/18/2026 11,294 11,104,261 0.1
70,691,239 0.3
Globo Comunicacao e Participacoes SA 4.88 01/22/2030 10,669 9,244,689 0.0
Globo Comunicacao e Participacoes SA 5.50 01/14/2032 8,042 6,956,330 0.0
Prosus NV 3.06 07/13/2031 36,154 29,081,555 0.1
Prosus NV 3.26 01/19/2027 10,600 9,777,546 0.0
Prosus NV 4.03 08/03/2050 7,314 4,655,361 0.0
Telecomunicaciones Digitales SA 4.50 01/30/2030 886 792,970 0.0
Weibo Corp. 3.50 07/05/2024 28,740 28,506,056 0.1
89,014,507 0.2
C&W Senior Financing DAC 6.88 09/15/2027 19,556 18,434,605 0.1
Xiaomi Best Time International Ltd. 3.38 04/29/2030 11,588 10,117,773 0.1
28,552,378 0.2
GENM Capital Labuan Ltd. 3.88 04/19/2031 1,449 1,253,838 0.0
Gohl Capital Ltd. 4.25 01/24/2027 2,187 2,094,206 0.0
3,348,044 0.0
Falabella SA 3.75 10/30/2027 16,924 15,290,834 0.1
BRF GmbH 4.35 09/29/2026 4,478 4,276,535 0.0
BRF SA 4.88 01/24/2030 5,816 5,328,910 0.0
Central American Bottling Corp./CBC Bottling Holdco SL/

Beliv Holdco SL 5.25 04/27/2029 5,267 4,950,980 0.0
MARB BondCo PLC 3.95 01/29/2031 41,056 33,358,000 0.1
Natura &Co Luxembourg Holdings SARL 6.00 04/19/2029 11,231 10,908,670 0.1
Natura Cosmeticos SA 4.13 05/03/2028 3,405 3,113,362 0.0
NBM US Holdings, Inc. 6.63 08/06/2029 10,000 9,836,700 0.0
Rede D~ or Finance SARL 4.50 01/22/2030 5,927 5,297,256 0.0
Rede D~ or Finance SARL 4.95 01/17/2028 4,189 3,963,841 0.0

81,034,254 0.2
Acu Petroleo Luxembourg SARL 7.50 01/13/2032 10,608 10,262,803 0.1
Canacol Energy Ltd. 5.75 11/24/2028 17,901 12,191,935 0.0
Ecopetrol SA 4.63 11/02/2031 11,890 9,821,497 0.0
Ecopetrol SA 6.88 04/29/2030 18,715 18,205,952 0.1
Ecopetrol SA 8.63 01/19/2029 24,291 25,724,169 0.1

346/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/ / ()
Geopark Ltd. 5.50 01/17/2027 USD 14,600 $ 13,213,000 0.1
Gran Tierra Energy, Inc. 9.50 10/15/2029 13,051 12,072,175 0.1
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 10,110 9,948,746 0.0
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 2,624 2,551,105 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 8.55 09/18/2033 11,612 12,279,690 0.1
KazMunayGas National Co. JSC 4.75 04/19/2027 15,597 15,070,445 0.1
KazMunayGas National Co. JSC 5.38 04/24/2030 27,672 26,866,191 0.1
Medco Maple Tree Pte Ltd. 8.96 04/27/2029 13,883 14,466,086 0.1
Mv24 Capital BV 6.75 06/01/2034 9,830 9,230,488 0.0
Oleoducto Central SA 4.00 07/14/2027 8,487 7,882,980 0.0
Raizen Fuels Finance SA 5.30 01/20/2027 16,179 16,062,713 0.1
SEPLAT Energy PLC 7.75 04/01/2026 5,591 5,246,804 0.0
SierraCol Energy Andina LLC 6.00 06/15/2028 17,650 15,349,984 0.1
Tengizchevroil Finance Co. International Ltd. 3.25 08/15/2030 12,391 10,132,864 0.1
Tengizchevroil Finance Co. International Ltd. 4.00 08/15/2026 25,480 23,909,158 0.1
Transportadora de Gas Internacional SA ESP 5.55 11/01/2028 9,600 9,421,440 0.0
279,910,225 1.3
Bidvest Group UK PLC (The) 3.63 09/23/2026 9,421 8,798,083 0.0
Baidu, Inc. 3.43 04/07/2030 345 311,939 0.0
CA Magnum Holdings 5.38 10/31/2026 26,695 25,525,492 0.1
Lenovo Group Ltd. 3.42 11/02/2030 12,000 10,450,080 0.1
Lenovo Group Ltd. 5.83 01/27/2028 14,335 14,472,759 0.1
Lenovo Group Ltd. 6.54 07/27/2032 4,000 4,190,000 0.0
Xiaomi Best Time International Ltd. 2.88 07/14/2031 12,258 10,104,024 0.1
65,054,294 0.4
Lima Metro Line 2 Finance Ltd. 4.35 04/05/2036 19,155 17,494,246 0.1
Lima Metro Line 2 Finance Ltd. 5.88 07/05/2034 17,018 16,720,398 0.1
34,214,644 0.2
Adani Ports & Special Economic Zone Ltd. 4.00 07/30/2027 23,925 21,970,088 0.1
Aeropuertos Dominicanos Siglo XXI1 SA 6.75 03/30/2029 11,712 11,797,966 0.1
JSW Infrastructure Ltd. 4.95 01/21/2029 3,094 2,885,155 0.0
36,653,209 0.2
1,050,544,458 4.5
Absa Group Ltd.(c) 6.38 05/27/2026 4,093 3,908,815 0.0
Banco de Credito del Peru SA 3.13 07/01/2030 20,748 19,717,084 0.1
Banco de Credito del Peru SA 5.85 01/11/2029 6,236 6,299,343 0.0
Banco Santander Mexico SA Institucion de
Banca Multiple Grupo Financiero Santand 5.38 04/17/2025 23,905 23,809,380 0.1
BBVA Bancomer SA/Texas 5.88 09/13/2034 26,946 24,793,688 0.1
78,528,310 0.3
Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 400 380,900 0.0
Huarong Finance 2017 Co., Ltd., Series E 4.25 11/07/2027 1,054 974,687 0.0
Huarong Finance Il Co., Ltd., Series E 4.63 06/03/2026 2,680 2,578,187 0.0
Huarong Finance Il Co., Ltd., Series E 4.88 11/22/2026 6,016 5,786,790 0.0
Huarong Finance Il Co., Ltd., Series E 5.50 01/16/2025 39,399 39,039,287 0.2
REC Ltd. 5.63 04/11/2028 3,793 3,808,409 0.0
52,568,260 0.2
China Cinda 2020 | Management Ltd., Series E 3.25 01/28/2027 24,000 22,395,360 0.1
OEC Finance Ltd.(b) 7.13 12/26/2046 14,953 911,227 0.0
23,306,587 0.1
Trust Fibra Uno 4.87 01/15/2030 34,681 31,467,805 0.1
185,870,962 0.7
Angolan Government International Bond 8.00 11/26/2029 17,946 15,963,505 0.1
Angolan Government International Bond 9.50 11/12/2025 12,861 12,848,653 0.1
28,812,158 0.2
Brazilian Government International Bond 8.25 01/20/2034 15,326 17,567,428 0.1
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Colombia Government International Bond 3.13 04/15/2031  USD 4,454 $ 3,525,118 0.0
Colombia Government International Bond 3.25 04/22/2032 47,384 36,578,553 0.2
Colombia Government International Bond 5.63 02/26/2044 7,843 6,145,226 0.0
Colombia Government International Bond 8.00 11/14/2035 1,570 1,632,329 0.0
47,881,226 0.2

Ivory Coast Government International Bond 5.75 12/31/2032 27,680 25,921,537 0.1
Ivory Coast Government International Bond 6.13 06/15/2033 35,155 30,837,966 0.1
Ivory Coast Government International Bond 6.38 03/03/2028 48,227 46,750,048 0.2
103,509,551 0.4

Dominican Republic International Bond 4.50 01/30/2030 54,271 49,289,465 0.2
Dominican Republic International Bond 4.88 09/23/2032 16,073 14,312,685 0.1
Dominican Republic International Bond 5.50 02/22/2029 6,306 6,099,605 0.0
Dominican Republic International Bond 6.00 07/19/2028 8,000 7,978,000 0.0
Dominican Republic International Bond 6.88 01/29/2026 4,828 4,879,298 0.0
Dominican Republic International Bond 8.63 04/20/2027 2,096 2,183,246 0.0
84,742,299 0.3

Egypt Government International Bond 6.59 02/21/2028 2,395 2,155,548 0.0
Egypt Government International Bond 7.05 01/15/2032 6,969 5,768,938 0.0
Egypt Government International Bond 7.63 05/29/2032 6,932 5,904,400 0.0
13,828,886 0.0

El Salvador Government International Bond 6.38 01/18/2027 15,000 12,903,450 0.1
El Salvador Government International Bond 7.12 01/20/2050 2,444 1,670,523 0.0

14,573,973 0.1

Republic of Kenya Government International Bond 7.00 05/22/2027 19,297 18,495,596 0.1
Nigeria Government International Bond 6.13 09/28/2028 7,834 6,881,934 0.0
Nigeria Government International Bond 6.50 11/28/2027 25,500 23,185,365 0.1
Nigeria Government International Bond 7.14 02/23/2030 1,599 1,412,117 0.0
Nigeria Government International Bond 7.63 11/28/2047 13,971 10,774,854 0.1
Nigeria Government International Bond 7.70 02/23/2038 12,210 9,804,020 0.0
Nigeria Government International Bond 7.88 02/16/2032 3,948 3,469,858 0.0
55,528,148 0.2
Panama Government International Bond 6.88 01/31/2036 4,189 3,956,511 0.0
Panama Government International Bond 7.50 03/01/2031 1,510 1,549,675 0.0
Panama Notas del Tesoro 3.75 04/17/2026 32,276 30,379,785 0.1
35,885,971 0.1
Senegal Government International Bond 6.25 05/23/2033 43,004 35,800,830 0.2
Senegal Government International Bond 6.75 03/13/2048 22,447 16,246,016 0.1
52,046,846 0.3
Republic of South Africa Government International Bond 5.75 09/30/2049 45,168 32,887,950 0.1
Republic of South Africa Government International Bond 6.30 06/22/2048 14,391 11,350,901 0.1
44,238,851 0.2
Ukraine Government International Bond 7.25 03/15/2035 16,267 4,262,930 0.0
Ukraine Government International Bond 7.38 09/25/2034 12,677 3,310,091 0.0
7,573,021 0.0
524,683,954 2.2
Adani Green Energy Ltd. 4.38 09/08/2024 8,473 8,362,258 0.0
Adani Transmission Step-One Ltd. 4.00 08/03/2026 15,853 14,854,261 0.1
AES Andes SA 6.35 10/07/2079 12,300 11,946,990 0.1
AES Panama Generation Holdings SRL 4.38 05/31/2030 11,706 9,785,872 0.0
Buffalo Energy Mexico Holdings/

Buffalo Energy Infrastructure/Buffalo Energy 7.88 02/15/2039 3,831 4,051,895 0.0
Cometa Energia SA de CV 6.38 04/24/2035 7,483 7,366,046 0.0
Consorcio Transmantaro SA 5.20 04/11/2038 9,670 9,047,542 0.0
Continuum Energy Aura Pte Ltd. 9.50 02/24/2027 9,631 10,021,056 0.0
Diamond 11 Ltd. 7.95 07/28/2026 16,425 16,679,983 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 4,147 3,991,603 0.0
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Empresas Publicas de Medellin ESP 4.25 07/18/2029 USD 24,989 $ 21,494,038 0.1
Empresas Publicas de Medellin ESP 4.38 02/15/2031 19,852 16,313,778 0.1
Engie Energia Chile SA 4.50 01/29/2025 9,400 9,215,666 0.0
India Clean Energy Holdings 4.50 04/18/2027 13,448 12,292,313 0.1
Infraestructura Energetica Nova SAPI de CV 3.75 01/14/2028 4,898 4,588,838 0.0
Investment Energy Resources Ltd. 6.25 04/26/2029 11,154 10,624,185 0.1
Kallpa Generacion SA 4.13 08/16/2027 2,777 2,621,488 0.0
LLPL Capital Pte Ltd. 6.88 02/04/2039 8,604 8,326,277 0.0
Minejesa Capital BV 4.63 08/10/2030 19,989 18,925,034 0.1
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 11,556 11,561,184 0.1
Terraform Global Operating LP 6.13 03/01/2026 7,314 7,241,512 0.0
219,311,819 0.9
GNL Quintero SA 4.63 07/31/2029 7,896 7,745,108 0.0
Grupo Energia Bogota SA ESP 7.85 11/09/2033 10,000 10,922,131 0.1
18,667,239 0.1
Aegea Finance SARL 9.00 01/20/2031 3,847 4,070,346 0.0
242,049,404 1.0
Raizen Fuels Finance SA 6.45 03/05/2034 18,367 18,586,335 0.1
2,021,735,113 8.5
CLO
CLO

AGL CLO 10 Ltd., Series 2021-10A, Class D(d) 8.48 04/15/2034 6,750 6,700,279 0.0
AGL CLO 11 Ltd., Series 2021-11A, Class D(d) 8.73 04/15/2034 4,750 4,739,849 0.0
AGL CLO 13 Ltd., Series 2021-13A, Class D(d) 8.73 10/20/2034 27,834 27,434,533 0.1
AGL CLO 9 Ltd., Series 2020-9A, Class D(d) 9.28 01/20/2034 4,250 4,252,257 0.0
Apidos CLO XXV, Series 2016-25A, Class A1R(d) 6.75 10/20/2031 5,435 5,435,119 0.0
Apidos CLO XXXV, Series 2021-35A, Class D(d) 8.23 04/20/2034 6,000 5,739,138 0.0

Bain Capital Credit CLO Ltd., Series 2021-4A, Class D

(©)) 8.68 10/20/2034 4,000 3,859,916 0.0
Ballyrock CLO 14 Ltd., Series 2020-14A, Class C(d) 9.18 01/20/2034 8,330 8,308,375 0.0
Ballyrock CLO Ltd., Series 2018-1A, Class A1(d) 6.58 04/20/2031 2,798 2,799,398 0.0
Benefit Street Partners CLO VIII Ltd.,

Series 2015-8A, Class A1AR(d) 6.68 01/20/2031 7,528 7,531,661 0.0
Betony CLO 2 Ltd., Series 2018-1A, Class Al(d) 6.66 04/30/2031 3,180 3,185,753 0.0
Betony CLO 2 Ltd., Series 2018-1X, Class A1(d) 6.66 04/30/2031 18,909 18,942,312 0.1
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(d) 7.34 04/26/2031 11,000 10,961,918 0.1
Black Diamond CLO Ltd., Series 2019-2A, Class B(d) 8.63 07/23/2032 8,000 7,946,800 0.0
BlueMountain CLO Ltd., Series 2015-3A, Class A1R(d) 6.58 04/20/2031 20,728 20,755,634 0.1
Buttermilk Park CLO Ltd., Series 2018-1A, Class Al(d) 6.68 10/15/2031 4,594 4,599,134 0.0
Carbone CLO Ltd., Series 2017-1A, Class A1(d) 6.72 01/20/2031 16,965 16,983,905 0.1
Carlyle Global Market Strategies CLO Ltd.,

Series 2014-1A, Class A1R2(d) 6.55 04/17/2031 19,101 19,127,442 0.1
Carlyle Global Market Strategies CLO Ltd.,

Series 2014-3RA, Class AlA(d) 6.63 07/27/2031 6,621 6,621,960 0.0
Catamaran CLO Ltd., Series 2014-1A, Class A1AR(d) 6.68 04/22/2030 6,458 6,464,848 0.0
CBAM Ltd., Series 2018-5A, Class A(d) 6.60 04/17/2031 18,533 18,551,358 0.1
CIFC Funding Ltd., Series 2013-3RA, Class A1(d) 6.56 04/24/2031 3,423 3,424,762 0.0
CIFC Funding Ltd., Series 2014-2RA, Class A1(d) 6.63 04/24/2030 7,077 7,081,479 0.0
CIFC Funding Ltd., Series 2014-5A, Class A1R2(d) 6.78 10/17/2031 17,185 17,188,832 0.1
CIFC Funding Ltd., Series 2015-1A, Class ARR(d) 6.69 01/22/2031 10,250 10,265,478 0.1
CIFC Funding Ltd., Series 2017-3A, Class A1(d) 6.80 07/20/2030 1,949 1,952,052 0.0
CIFC Funding Ltd., Series 2018-1A, Class A(d) 6.56 04/18/2031 9,570 9,571,106 0.0
CIFC Funding Ltd., Series 2018-2A, Class Al(d) 6.62 04/20/2031 1,902 1,902,004 0.0
CIFC Funding Ltd., Series 2018-3X, Class A(d) 6.66 07/18/2031 9,759 9,775,880 0.1
CIFC Funding Ltd., Series 2018-4A, Class Al(d) 6.73 10/17/2031 33,613 33,651,718 0.2
Clover CLO LLC, Series 2021-3A, Class D(d) 8.69 01/25/2035 10,400 10,393,895 0.1
Dryden 30 Senior Loan Fund, Series 2013-30A, Class AR

() 6.39 11/15/2028 4,452 4,456,298 0.0
Dryden 53 CLO Ltd., Series 2017-53A, Class A(d) 6.70 01/15/2031 5,911 5,910,428 0.0
Dryden 57 CLO Ltd., Series 2018-57A, Class A(d) 6.58 05/15/2031 33,304 33,328,865 0.1
Dryden 60 CLO Ltd., Series 2018-60A, Class A(d) 6.63 07/15/2031 25,982 26,007,223 0.1
Dryden XXVI Senior Loan Fund, Series 2013-26A, Class AR

(©)) 6.48 04/15/2029 3,583 3,580,691 0.0
Eaton Vance CLO Ltd., Series 2014-1RA, Class D(d) 8.63 07/15/2030 1,500 1,478,090 0.0
Elmwood CLO 15 Ltd., Series 2022-2A, Class D(d) 8.99 04/22/2035 3,550 3,550,604 0.0
Galaxy XXIV CLO Ltd., Series 2017-24A, Class A(d) 6.70 01/15/2031 16,787 16,786,542 0.1
Galaxy Xxviii CLO Ltd., Series 2018-28A, Class Al(d) 6.68 07/15/2031 4,048 4,051,279 0.0
Gilbert Park CLO Ltd., Series 2017-1A, Class A(d) 6.77 10/15/2030 4,629 4,630,503 0.0
Goldentree Loan Opportunities XI Ltd.,

Series 2015-11A, Class AR2(d) 6.63 01/18/2031 5,857 5,865,130 0.0
GREYWOLF CLO VI Ltd., Series 2018-1A, Class A1(d) 6.61 04/26/2031 44,989 44,993,270 0.2
Jefferson Mill CLO Ltd., Series 2015-1A, Class AR(d) 6.75 10/20/2031 23,565 23,569,822 0.1
KKR CLO 21 Ltd., Series 21, Class A(d) 6.58 04/15/2031 15,445 15,453,883 0.1
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LCM XIV LP, Series 14A, Class AR(d) 6.62 07/20/2031  USD 23,408 $ 23,450,302 0.1
LCM XVIII LP, Series 18A, Class ALR(d) 6.60 04/20/2031 5,433 5,436,102 0.0
Lockwood Grove CLO Ltd., Series 2014-1A, Class A1RR(d) 6.76 01/25/2030 4,122 4,128,129 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(d) 8.33 10/20/2030 6,000 5,947,638 0.0
Mountain View CLO IX Ltd., Series 2015-9A, Class AIR(d) 6.70 07/15/2031 23,627 23,627,160 0.1
Nassau Ltd., Series 2017-11A, Class AL(d) 6.83 01/15/2030 3,529 3,529,635 0.0
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class DR(d) 8.48 10/16/2033 1,875 1,851,735 0.0
Neuberger Berman Loan Advisers CLO 39 Ltd.,

Series 2020-39A, Class D(d) 9.18 01/20/2032 1,000 1,000,020 0.0
Neuberger Berman Loan Advisers CLO 43 Ltd.,

Series 2021-43A, Class D(d) 8.68 07/17/2035 11,050 10,858,492 0.1
Neuberger Berman Loan Advisers CLO 51 Ltd.,

Series 2022-51A, Class D(d) 11.02 10/23/2035 9,161 9,285,775 0.0
New Mountain CLO 3 Ltd., Series CLO-3A, Class D(d) 8.93 10/20/2034 11,950 11,949,618 0.1
OCP CLO Ltd., Series 2014-5A, Class A1R(d) 6.67 04/26/2031 17,886 17,903,305 0.1
OCP CLO Ltd., Series 2014-6A, Class A1R(d) 6.84 10/17/2030 10,988 10,991,230 0.1
Octagon Investment Partners 35 Ltd.,

Series 2018-1A, Class AlA(d) 6.64 01/20/2031 15,906 15,928,804 0.1

Octagon Investment Partners 36 Ltd.,

Series 2018-1A, Class Al(d) 6.55 04/15/2031 18,319 18,318,367 0.1
OZLM VI Ltd., Series 2014-6A, Class A1S(d) 6.66 04/17/2031 16,141 16,152,826 0.1
OZLM XVIII Ltd., Series 2018-18A, Class A(d) 6.60 04/15/2031 15,675 15,690,994 0.1
O0ZLM XXI1 Ltd., Series 2018-22A, Class Al(d) 6.65 01/17/2031 7,042 7,048,096 0.0
Palmer Square CLO Ltd., Series 2018-2A, Class A1A(d) 6.68 07/16/2031 27,720 27,748,094 0.1
Pikes Peak CLO 10, Series 2022-10A, Class D(d) 9.15 04/22/2034 8,650 8,653,590 0.0
Pikes Peak CLO 8, Series 2021-8A, Class D(d) 8.68 07/20/2034 4,000 3,984,852 0.0
PPM CLO Ltd., Series 2018-1A, Class A(d) 6.73 07/15/2031 16,749 16,772,003 0.1
Regatta XI Funding Ltd., Series 2018-1A, Class A(d) 6.65 07/17/2031 17,425 17,434,031 0.1
Regatta XIV Funding Ltd., Series 2018-3A, Class A(d) 6.78 10/25/2031 1,455 1,456,092 0.0
Rockford Tower CLO Ltd., Series 2018-1A, Class A(d) 6.68 05/20/2031 6,536 6,540,034 0.0
Shackleton CLO Ltd., Series 2014-5RA, Class A(d) 6.68 05/07/2031 39,087 39,131,645 0.2
Signal Peak CLO 5 Ltd., Series 2018-5A, Class A(d) 6.70 04/25/2031 15,596 15,604,416 0.1
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(d) 6.58 04/15/2031 37,463 37,444,793 0.2
Sounds Point CLO IV-R Ltd., Series 2013-3RA, Class A(d) 6.71 04/18/2031 6,754 6,753,711 0.0
TICP CLO IX Ltd., Series 2017-9A, Class A(d) 6.72 01/20/2031 2,794 2,794,896 0.0
TICP CLO XI Ltd., Series 2018-11A, Class A(d) 6.76 10/20/2031 4,435 4,435,795 0.0
Venture 31 CLO Ltd., Series 2018-31A, Class A1(d) 6.61 04/20/2031 5,508 5,511,451 0.0
Venture XXVII CLO Ltd., Series 2017-27A, Class D(d) 9.58 07/20/2030 17,169 15,884,377 0.1
Voya CLO Ltd., Series 2013-3A, Class A1RR(d) 6.71 10/18/2031 12,598 12,611,187 0.1
Voya CLO Ltd., Series 2016-3A, Class A1R(d) 6.75 10/18/2031 31,275 31,317,591 0.1
Voya CLO Ltd., Series 2017-4A, Class Al(d) 6.71 10/15/2030 5,742 5,751,442 0.0
Voya CLO Ltd., Series 2018-1A, Class Al(d) 6.52 04/19/2031 14,188 14,206,100 0.1
Wehle Park CLO Ltd., Series 2022-1A, Class D(d) 8.67 04/21/2035 7,000 6,957,797 0.0
Wellfleet CLO Ltd., Series 2018-1A, Class A(d) 6.68 07/17/2031 10,029 10,033,894 0.1
Wind River CLO Ltd., Series 2014-1A, Class ARR(d) 6.61 07/18/2031 4,032 4,036,474 0.0

1,007,973,916 4.3

Federal Home Loan Banks 3.25 06/09/2028 34,000 32,569,470 0.1
Federal Home Loan Mortgage Corp. 6.25 07/15/2032 119,285 135,201,360 0.6
Federal Home Loan Mortgage Corp. 6.75 03/15/2031 65,181 74,426,563 0.3
Federal Home Loan Mortgage Corp., Series GDIF 6.75 09/15/2029 8,750 9,776,451 0.0
Federal National Mortgage Association 6.25 05/15/2029 120,037 130,724,482 0.5
Federal National Mortgage Association 6.63 11/15/2030 358,671 404,881,716 1.7
Federal National Mortgage Association 7.13 01/15/2030 142,912 163,328,201 0.7
Federal National Mortgage Association 7.25 05/15/2030 15,000 17,353,047 0.1
Tennessee Valley Authority 7.13 05/01/2030 19,383 22,082,895 0.1

990,344,185 4.1
AB FCP I - Emerging Markets Debt Portfolio - Class SA 721,651 47,881,555 0.2
AB SICAV | - Asia Income Opportunities Portfolio -

Class 7T 2,942,175 238,786,901 1.0
AB SICAV | - Global Income Portfolio 1,159,244 89,424,094 0.4
AB SICAV I - Sustainable Income Portfolio - Class S 856,251 81,155,435 0.3
AB SICAV | - US High Yield Portfolio - Class ZT 4,317,024 57,545,936 0.2

514,793,921 2.1
CMO
Bellemeade Re Ltd.
Series 2019-1A, Class M2(d) 8.14 03/25/2029 USD 7,515 7,560,273 0.1
Series 2019-3A, Class M1C(d) 7.39 07/25/2029 18,989 19,016,415 0.1
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Connecticut Avenue Securities Trust,

Series 2023-R07, Class 2mM1(d) 7.27 09/25/2043  USD 26,713 $ 26,948,840 0.1
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes 2023-HQA3,

Series 2023-HQA3, Class Al(d) 7.17 11/25/2043 14,784 14,984,470 0.1
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes Debt Notes 2014-HQ2,

Series 2014-HQ2, Class M3(d) 9.19 09/25/2024 1,095 1,110,286 0.0
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes Debt Notes 2015-HQA1,

Series 2015-HQA1, Class M3(d) 10.14 03/25/2028 7,041 7,256,244 0.1
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes Debt Notes 2015-HQA2,

Series 2015-HQA2, Class M3(d) 10.24 05/25/2028 7,870 8,164,757 0.1
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes Debt Notes 2016-HQA3,

Series 2016-HQA3, Class M3(d) 9.29 03/25/2029 1,459 1,525,967 0.0
Federal National Mortgage Association Connecticut
Avenue Securities

Series 2014-C03, Class 2M2(d) 8.34 07/25/2024 240 241,457 0.0

Series 2015-C04, Class 2M2(d) 10.99 04/25/2028 13,655 14,131,075 0.1

Series 2016-C01, Class 2M2(d) 12.39 08/25/2028 3,649 3,803,775 0.0

Series 2016-C02, Class 1M2(d) 11.44 09/25/2028 10,241 10,706,068 0.1
JP Morgan Madison Avenue Securities Trust,

Series 2015-CH1, Class M2(d) 10.94 10/25/2025 381 389,125 0.0
Oaktown Re V Ltd., Series 2020-2A, Class M2(d) 10.69 10/25/2030 1,954 1,988,620 0.0
PMT Credit Risk Transfer Trust,

Series 2019-2R, Class A(d) 9.19 05/30/2025 12,176 12,182,731 0.1
Wells Fargo Credit Risk Transfer Securities Trust,

Series 2015-WF1, Class 1M2(d) 10.69 11/25/2025 457 467,969 0.0

130,478,072 0.9

Federal Home Loan Mortgage Corp. REMICS

Series 3119, Class PI(d) (f) 1.76 02/15/2036 2,769 360,097 0.0
Series 3725, Class CS(d) (f) 0.56 05/15/2040 14,569 765,975 0.0
Series 3898, Class NS(d) (f) 0.49 07/15/2041 4,402 299,675 0.0
Series 3921, Class SB(d) (f) 1.12 09/15/2041 9,506 1,097,521 0.0
Series 3928, Class SE(d) (f) 1.14 09/15/2041 8,450 849,180 0.0
Series 4125, Class SA(d) (f) 0.71 11/15/2042 5,818 602,256 0.0
Series 4248, Class SL(d) (f) 0.61 05/15/2041 1,617 112,887 0.0
Series 4292, Class S(d) (f) 0.61 01/15/2044 2,024 217,037 0.0
Series 4317, Class SD(d) (f) 1.76 08/15/2035 4,985 559,281 0.0
Series 4372, Class JS(d) (f) 0.66 08/15/2044 12,832 1,264,663 0.0
Series 4373, Class SA(d) (f) 0.71 08/15/2044 7,837 804,601 0.0
Series 4494, Class SL(d) (f) 0.78 07/15/2045 25,631 2,598,675 0.0
Series 4495, Class SA(d) (f) 0.71 07/15/2045 6,133 694,664 0.0
Series 4570, Class ST(d) (f) 0.56 04/15/2046 7,053 746,849 0.0
Series 4585, Class DS(d) (f) 0.56 05/15/2046 13,022 1,296,010 0.0
Series 4593, Class SA(d) (f) 0.56 06/15/2046 9,315 909,412 0.0
Series 4656, Class SK(d) (f) 0.61 02/15/2047 6,688 718,211 0.0
Series 4707, Class LS(d) (f) 0.71 08/15/2047 8,063 863,443 0.0
Series 4719, Class SA(d) (f) 0.71 09/15/2047 7,004 764,397 0.0
Series 4719, Class SB(d) (f) 0.71 09/15/2047 13,467 1,498,361 0.0
Series 4727, Class AS(d) (f) 0.76 11/15/2047 11,188 1,314,498 0.0
Series 4735, Class SA(d) () 0.76 12/15/2047 20,562 2,255,699 0.0
Series 4736, Class LS(d) (f) 0.76 12/15/2047 9,229 1,048,146 0.0
Series 4736, Class SM(d) () 0.76 12/15/2047 18,392 1,966,243 0.0
Series 4754, Class QS(d) (f) 0.71 02/15/2048 10,908 1,301,905 0.0
Series 4767, Class SB(d) (f) 0.76 03/15/2048 4,564 485,880 0.0
Series 4824, Class KS(d) (f) 0.76 09/15/2048 4,281 461,795 0.0
Series 4927, Class SJ(d) (f) 0.61 11/25/2049 13,365 1,199,250 0.0
Series 4932, Class SM(d) (f) 0.61 06/25/2049 19,816 1,927,139 0.0
Series 4954, Class SL(d) (f) 0.61 02/25/2050 218 21,969 0.0
Series 4981, Class HS(d) (f) 0.66 06/25/2050 59,625 5,092,866 0.0
Series 4981, Class JS(d) () 0.66 06/25/2050 91,131 11,065,636 0.1
Federal National Mortgage Association REMICS
Series 2005-58, Class IK(d) (f) 0.56 07/25/2035 5,948 549,288 0.0
Series 2006-8, Class JH(d) (f) 1.16 03/25/2036 6,523 694,371 0.0
Series 2011-146, Class SA(d) (f) 0.56 01/25/2042 6,952 702,507 0.0
Series 2012-7, Class QS(d) (f) 0.56 02/25/2042 9,182 893,530 0.0
Series 2012-17, Class ES(d) (f) 1.11 03/25/2041 700 22,886 0.0
Series 2012-17, Class SE(d) (F) 0.51 03/25/2042 6,735 777,072 0.0
Series 2012-70, Class HS(d) (f) 0.56 07/25/2042 10,424 1,220,824 0.0
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Series 2012-122, Class LS(d) (f) 0.66 11/25/2042  USD 6,110 $ 651,352 0.0
Series 2012-122, Class MS(d) (f) 0.66 11/25/2042 6,681 773,511 0.0
Series 2013-4, Class ST(d) (f) 0.71 02/25/2043 6,367 676,633 0.0
Series 2013-15, Class SA(d) (f) 0.71 03/25/2043 5,491 601,915 0.0
Series 2013-62, Class SA(d) (F) 1.26 06/25/2043 8,940 1,292,146 0.0
Series 2014-17, Class SB(d) () 0.61 04/25/2044 6,783 711,516 0.0
Series 2014-28, Class SB(d) () 0.61 05/25/2044 6,394 779,012 0.0
Series 2014-35, Class CS(d) (f) 0.71 06/25/2044 8,725 639,946 0.0
Series 2014-40, Class HS(d) (f) 1.26 07/25/2044 4,197 638,907 0.0
Series 2014-78, Class SA(d) (f) 0.66 12/25/2044 3,610 393,945 0.0
Series 2014-88, Class BS(d) (f) 0.71 01/25/2045 6,232 639,441 0.0
Series 2015-26, Class SH(d) (f) 1.01 05/25/2045 9,175 1,135,666 0.0
Series 2015-57, Class AS(d) (f) 0.81 08/25/2045 34,349 2,457,762 0.0
Series 2015-90, Class SL(d) (f) 0.71 12/25/2045 7,329 794,408 0.0
Series 2016-29, Class SA(d) (f) 0.56 05/25/2046 8,604 927,478 0.0
Series 2016-60, Class SA(d) (f) 0.66 09/25/2046 19,276 1,395,615 0.0
Series 2016-65, Class AS(d) (f) 0.66 09/25/2046 8,806 746,778 0.0
Series 2016-89, Class SH(d) (f) 0.56 12/25/2046 4,669 471,876 0.0
Series 2017-20, Class SJ(d) (f) 0.66 04/25/2047 18,897 2,035,249 0.0
Series 2017-26, Class TS(d) (f) 0.51 04/25/2047 6,533 730,286 0.0
Series 2017-35, Class LS(d) (f) 0.71 05/25/2047 19,799 2,304,457 0.0
Series 2017-38, Class DS(d) (f) 0.76 05/25/2047 4,964 157,074 0.0
Series 2017-38, Class SE(d) (f) 0.66 05/25/2047 14,185 1,541,024 0.0
Series 2017-49, Class SP(d) (f) 0.71 07/25/2047 5,842 665,257 0.0
Series 2017-81, Class CS(d) (f) 0.76 10/25/2047 6,527 656,444 0.0
Series 2017-85, Class HS(d) (f) 0.76 11/25/2047 10,582 1,144,395 0.0
Series 2017-105, Class SE(d) (f) 0.71 01/25/2048 30,748 3,446,250 0.0
Series 2017-109, Class SJ(d) (f) 0.76 01/25/2048 2,515 288,392 0.0
Series 2017-112, Class SA(d) (f) 0.71 01/25/2048 8,407 925,191 0.0
Series 2018-13, Class SG(d) (f) 0.71 03/25/2048 5,933 691,119 0.0
Series 2018-28, Class PS(d) (f) 0.76 05/25/2048 10,785 1,092,863 0.0
Series 2018-28, Class SB(d) (f) 0.76 05/25/2048 11,092 1,179,805 0.0
Series 2018-30, Class SA(d) (f) 0.76 05/25/2048 10,954 1,192,726 0.0
Series 2018-32, Class SB(d) (f) 0.76 05/25/2048 11,195 1,289,630 0.0
Series 2018-39, Class AS(d) (f) 0.76 06/25/2048 5,300 705,720 0.0
Series 2018-45, Class SL(d) (f) 0.76 06/25/2048 8,425 990,833 0.0
Series 2018-47, Class SD(d) (f) 0.76 07/25/2048 16,606 1,923,775 0.0
Series 2018-63, Class KS(d) (f) 0.76 09/25/2048 4,825 507,363 0.0
Series 2018-96, Class SC(d) (f) 0.61 10/25/2035 4,141 278,998 0.0
Series 2019-13, Class SA(d) (f) 0.56 04/25/2049 10,083 999,430 0.0
Series 2019-25, Class SA(d) (f) 0.61 06/25/2049 24,341 2,409,493 0.0
Series 2019-31, Class SJ(d) (f) 0.66 07/25/2049 5,367 416,325 0.0
Series 2019-37, Class US(d) () 0.61 07/25/2049 7,989 713,214 0.0
Series 2019-38, Class SM(d) (f) 0.61 07/25/2049 5,202 490,371 0.0
Series 2019-42, Class SQ(d) (f) 0.61 08/25/2049 15,380 1,748,845 0.0
Series 2019-48, Class SA(d) (f) 0.76 12/25/2039 19,154 1,953,413 0.0
Series 2019-48, Class SM(d) (f) 0.61 07/25/2039 6,933 669,170 0.0
Series 2019-60, Class SJ(d) (f) 0.61 10/25/2049 16,159 1,715,674 0.0
Series 2019-65, Class SY(d) (f) 0.61 11/25/2049 10,806 1,258,798 0.0
Government National Mortgage Association 0.17 10/20/2044 10,681 1,181,014 0.0

Series 2014-160, Class SP(d) (f)
Series 2017-52, Class SN(d) (f) 0.72 04/20/2047 3,575 325,831 0.0
Series 2017-103, Class SL(d) (f) 0.77 07/20/2047 12,780 1,230,252 0.0
Series 2017-115, Class SA(d) (f) 0.77 07/20/2047 10,031 987,464 0.0
Series 2017-122, Class SA(d) (f) 0.77 08/20/2047 12,600 1,479,373 0.0
Series 2017-134, Class SE(d) (f) 0.77 09/20/2047 5,741 555,114 0.0
Series 2017-149, Class SG(d) (F) 0.77 10/20/2047 9,922 903,445 0.0
Series 2020-47, Class SG(d) (f) 0.57 02/20/2049 12,200 1,243,773 0.0
109,780,456 0.1

Federal Home Loan Mortgage Corp. REMICS

Series 4398, Class 10(g) 6.00 10/15/2037 10,316 1,760,788 0.0
Series 4913, Class 10(g) 6.00 04/15/2041 4,745 903,891 0.0
Series 4933, Class 10(g) 5.00 03/15/2049 5,746 816,359 0.0
Series 4976, Class MI(g) 4.50 05/25/2050 27,147 6,052,904 0.1
Series 4981, Class MI(g) 5.00 06/25/2050 38,343 7,628,835 0.1
Series 4987, Class IC(g) 4.50 06/25/2050 92,039 20,797,243 0.1
Series 4993, Class LI(g) 5.00 07/25/2050 10,914 2,169,529 0.0
Series 5008, Class Al(g) 3.50 09/25/2050 12,943 2,474,848 0.0
Series 5011, Class MI(g) 3.00 09/25/2050 12,481 1,923,733 0.0
Series 5013, Class JI(g) 4.00 09/25/2050 21,259 4,392,072 0.0
Series 5015, Class BI(g) 4.00 09/25/2050 17,264 3,422,355 0.0
Series 5018, Class Al(g) 4.00 10/25/2050 9,066 1,788,885 0.0
Series 5018, Class GI(g) 4.50 10/25/2050 14,520 3,274,402 0.0
Series 5024, Class DI(g) 4.00 10/25/2050 4,615 915,387 0.0

352/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/ / )

Series 5030, Class EI1(g) 3.50 10/25/2050  USD 4,381 $ 738,739 0.0

Series 5036, Class IT(g) 4.00 03/25/2050 6,059 1,236,535 0.0

Series 5040, Class Al(g) 3.50 11/25/2050 1,843 306,033 0.0

Series 5043, Class 10(g) 5.00 11/25/2050 12,242 2,752,275 0.0

Series 5049, Class CI(g) 3.50 12/25/2050 20,830 3,778,920 0.0

Series 5052, Class IK(g) 4.00 12/25/2050 18,646 3,730,166 0.0
Federal National Mortgage Association REMICS

Series 2010-109, Class IM(Q) 5.50 09/25/2040 1,588 198,368 0.0

Series 2014-37, Class Al(g) 5.50 07/25/2044 3,373 597,710 0.0

Series 2015-22, Class EI(g) 6.00 04/25/2045 14,338 2,306,871 0.0

Series 2016-11, Class GI(g) 5.00 03/25/2046 3,098 507,128 0.0

Series 2016-26, Class 10(g) 5.00 05/25/2046 10,551 1,513,630 0.0

Series 2016-33, Class NI(g) 5.00 07/25/2034 12,152 1,906,551 0.0

Series 2016-34, Class Al(g) 5.00 06/25/2046 10,862 1,559,466 0.0

Series 2016-37, Class BI(g) 5.00 06/25/2046 19,268 2,929,291 0.0

Series 2016-64, Class BI(g) 5.00 09/25/2046 17,045 2,302,048 0.0

Series 2018-54, Class 10(g) 5.50 08/25/2048 6,278 1,277,684 0.0

Series 2020-89, Class KI(g) 4.00 12/25/2050 62,901 12,107,350 0.1

Series 2020-96, Class KI(g) 2.50 01/25/2051 6,513 979,191 0.0

Series 2021-18, Class 1T(g) 3.00 04/25/2051 11,735 1,880,796 0.0
Government National Mortgage Association

Series 2015-62, Class GI(g) 6.50 05/20/2045 11,766 1,896,547 0.0

Series 2019-57, Class 10(g) 5.50 05/20/2049 3,927 635,124 0.0

103,461,654 0.4
343,720,182 1.4
Corp. Nacional del Cobre de Chile 5.13 02/02/2033 2,373 2,227,986 0.0
Corp. Nacional del Cobre de Chile 5.95 01/08/2034 19,472 19,246,855 0.1
Corp. Nacional del Cobre de Chile 6.44 01/26/2036 13,291 13,536,053 0.1
35,010,894 0.2

Magyar Export-Import Bank Zrt 6.13 12/04/2027 6,506 6,537,879 0.0
Indonesia Asahan Aluminium PT/

Mineral Industri Indonesia Persero PT 5.45 05/15/2030 4,342 4,249,776 0.0
Comision Federal de Electricidad 3.35 02/09/2031 19,438 16,194,284 0.1
Comision Federal de Electricidad 3.88 07/26/2033 10,400 8,489,000 0.0
Comision Federal de Electricidad 4.69 05/15/2029 34,937 32,884,451 0.2
Petroleos Mexicanos 5.95 01/28/2031 63,276 49,127,486 0.2
Petroleos Mexicanos 6.49 01/23/2027 10,352 9,675,911 0.1
Petroleos Mexicanos 6.50 03/13/2027 6,902 6,437,150 0.0
Petroleos Mexicanos 6.70 02/16/2032 15,163 12,231,992 0.1
Petroleos Mexicanos 6.75 09/21/2047 48,445 30,762,575 0.1

165,802,849 0.8
Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 7,690 5,481,528 0.0
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 3,542 2,486,520 0.0

7,968,048 0.0

Transnet SOC Ltd. 8.25 02/06/2028 17,800 17,699,875 0.1

Trinidad Generation UnLtd. 5.25 11/04/2027 8,374 8,162,975 0.0
245,432,296 1.1

Allwyn Entertainment Financing UK PLC 7.88 04/30/2029 18,734 19,336,481 0.1
Melco Resorts Finance Ltd. 5.38 12/04/2029 12,622 11,413,317 0.1
Melco Resorts Finance Ltd. 5.63 07/17/2027 9,002 8,560,339 0.0
MGM China Holdings Ltd. 5.25 06/18/2025 8,970 8,793,201 0.1
MGM China Holdings Ltd. 5.38 05/15/2024 4,527 4,508,575 0.0
MGM China Holdings Ltd. 5.88 05/15/2026 4,869 4,783,403 0.0
Studio City Finance Ltd. 5.00 01/15/2029 30,884 26,946,290 0.1
Wynn Macau Ltd. 4.88 10/01/2024 953 945,376 0.0
Wynn Macau Ltd. 5.50 01/15/2026 30,257 29,350,500 0.1
Wynn Macau Ltd. 5.50 10/01/2027 4,203 3,982,342 0.0
Wynn Macau Ltd. 5.63 08/26/2028 16,758 15,699,397 0.1

134,319,221 0.6
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Teva Pharmaceutical Finance Netherlands 111 BV 4.75 05/09/2027 USD 25,018 $ 23,805,378 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 5.13 05/09/2029 19,409 18,383,817 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 7.88 09/15/2029 6,357 6,767,626 0.0
Teva Pharmaceutical Finance Netherlands 111 BV 8.13 09/15/2031 6,785 7,331,680 0.0
56,288,501 0.2
Leviathan Bond Ltd. 6.13 06/30/2025 5,318 5,204,661 0.0
Leviathan Bond Ltd. 6.50 06/30/2027 12,964 12,414,290 0.1
17,618,951 0.1
208,226,673 0.9
CMBS
CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.65 02/10/2036 12,568 9,212,980 0.
Benchmark Mortgage Trust, Series 2019-B11, Class XA(Q) 1.00 05/15/2052 212,423 7,486,480 0.0
CCUBS Commercial Mortgage Trust,

Series 2017-C1, Class XA(Q) 1.01 11/15/2050 6,085 166,307 0.0
CD Mortgage Trust, Series 2017-CD3, Class XA(Q) 0.95 02/10/2050 94,988 1,960,086 0.0
Citigroup Commercial Mortgage Trust

Series 2015-GC29, Class XA(Q) 1.01 04/10/2048 29,366 226,662 0.0

Series 2016-C3, Class XA(g) 0.98 11/15/2049 154,513 3,178,974 0.0

Series 2016-P3, Class XA(g) 1.65 04/15/2049 106,270 2,261,699 0.0

Series 2017-P7, Class XA(Q) 1.08 04/14/2050 75,274 1,932,724 0.0
Commercial Mortgage Trust

Series 2012-CR2, Class G 4.25 08/15/2045 8,500 4,037,510 0.0

Series 2014-CR16, Class D 4.92 04/10/2047 12,900 10,057,742 0.1

Series 2014-UBS6, Class AM 4.05 12/10/2047 390 372,584 0.0

Series 2015-CR27, Class XA(Q) 0.90 10/10/2048 23,614 252,099 0.0

Series 2015-LC21, Class XA(Q) 0.63 07/10/2048 63,374 357,708 0.0

Series 2016-DC2, Class XA(Q) 0.91 02/10/2049 1,359 17,593 0.0

Series 2017-COR2, Class XA(Q) 1.15 09/10/2050 21,038 644,874 0.0
GS Mortgage Securities Trust

Series 2013-GC13, Class D 3.84 07/10/2046 17,538 8,424,915 0.1

Series 2016-GS3, Class XA(Q) 1.19 10/10/2049 110,085 2,488,853 0.0

Series 2017-GS5, Class XA(Q) 0.83 03/10/2050 129,725 2,573,815 0.0

Series 2017-GS7, Class XA(Q) 1.08 08/10/2050 79,977 2,215,747 0.0
JP Morgan Chase Commercial Mortgage Securities Trust

Series 2012-C6, Class E 4.96 05/15/2045 5,000 4,382,835 0.0

Series 2016-JP2, Class XA(Q) 1.79 08/15/2049 53,968 1,642,434 0.0
JPMBB Commercial Mortgage Securities Trust

Series 2014-C21, Class B 4.34 08/15/2047 9,170 8,769,470 0.1

Series 2014-C22, Class XA(g) 0.77 09/15/2047 44,305 37,849 0.0

Series 2014-C24, Class C 4.37 11/15/2047 455 363,514 0.0
JPMDB Commercial Mortgage Securities Trust,

Series 2017-C5, Class XA(g) 0.87 03/15/2050 124,943 2,342,917 0.0
LCCM, Series 2017-LC26, Class XA(Q) 1.52 07/12/2050 32,100 1,181,995 0.0
Morgan Stanley Bank of America Merrill Lynch Trust

Series 2013-C9, Class B 3.71 05/15/2046 3,701 3,386,593 0.0

Series 2014-C19, Class D 3.25 12/15/2047 4,304 3,791,294 0.0
UBS Commercial Mortgage Trust

Series 2017-C1, Class XA(g) 1.53 06/15/2050 45,142 1,657,142 0.0

Series 2017-C2, Class XA(Q) 1.07 08/15/2050 36,221 1,029,747 0.0

Series 2017-C4, Class XA(Q) 1.09 10/15/2050 53,510 1,631,008 0.0

Series 2017-C6, Class XA(g) 1.15 12/15/2050 30,848 977,481 0.0

Series 2018-C10, Class XA(g) 0.85 05/15/2051 120,756 3,602,681 0.0

Series 2018-C15, Class XA(Q) 0.88 12/15/2051 66,673 2,228,274 0.0
UBS-Barclays Commercial Mortgage Trust,

Series 2013-C6, Class D 3.95 04/10/2046 7,157 6,116,646 0.0
Wells Fargo Commercial Mortgage Trust

Series 2015-LC20, Class XA(Q) 1.28 04/15/2050 30,121 259,427 0.0

Series 2015-SG1, Class AS 4.05 09/15/2048 5,156 4,955,798 0.0

Series 2016-C32, Class XA(Q) 1.20 01/15/2059 105,496 1,861,539 0.0

Series 2016-LC24, Class XA(Q) 1.61 10/15/2049 75,664 2,311,069 0.0

Series 2016-LC25, Class XA(Q) 0.82 12/15/2059 116,413 2,108,257 0.0

Series 2017-C38, Class XA(Q) 0.93 07/15/2050 32,458 748,160 0.0

Series 2018-C48, Class XA(g) 0.93 01/15/2052 11,254 387,039 0.0
WFRBS Commercial Mortgage Trust

Series 2011-C4, Class E 4.98 06/15/2044 8,030 6,263,221 0.0

Series 2013-C11, Class B 3.71 03/15/2045 539 496,366 0.0

Series 2014-C22, Class XA(Q) 0.76 09/15/2057 35,485 60,931 0.0

Series 2014-C24, Class AS 3.93 11/15/2047 6,846 6,538,109 0.0

Series 2014-C25, Class D 3.80 11/15/2047 9,035 8,318,162 0.1

Series 2014-LC14, Class C 4.34 03/15/2047 194 193,012 0.0

135,512,322 0.5
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CMBS

Morgan Stanley Capital I Trust, Series 2019-BPR, Class
D(d) 9.92 05/15/2036  USD 9,789 $ 9,281,736 0.1

Starwood Retail Property Trust, Series 2014-STAR, Class
A(d) 8.50 11/15/2027 33,050 24,159,208 0.1
33,440,944 0.2
168,953, 266 0.7
Romanian Government International Bond 5.88 01/30/2029 22,930 22,753,439 0.1
Bahrain Government International Bond 5.45 09/16/2032 16,444 14,856,126 0.1

Dual Digital Option S&P 500 USISS005
Expiration: Mar 2024, Exercise Price: 4,128.89(h) 28,571,429 29 0.0
23,078,907,723 96.9

CLO

CLO
AGL CLO 12 Ltd., Series 2021-12A, Class D(d) 8.43 07/20/2034  USD 6,000 5,912,808 0.0
AGL CLO 16 Ltd., Series 2021-16A, Class D(d) 8.68 01/20/2035 5,550 5,487,074 0.0
Apidos CLO XXI11, Series 2015-23A, Class ER(d) 11.78 04/15/2033 2,248 2,163,984 0.0
Ballyrock CLO 16 Ltd., Series 2021-16A, Class C(d) 8.48 07/20/2034 3,000 2,933,559 0.0
Ballyrock CLO 17 Ltd., Series 2021-17A, Class C(d) 8.63 10/20/2034 13,950 13,725,977 0.1
Cbam Ltd., Series 2018-7A, Class B1(d) 7.18 07/20/2031 7,726 7,719,819 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(d) 11.86 07/18/2030 4,717 4,393,181 0.0
Halcyon Loan Advisors Funding Ltd.,

Series 2018-1A, Class A2(d) 7.38 07/21/2031 7,424 7,408,046 0.0
Invesco CLO Ltd., Series 2021-1A, Class D(d) 8.63 04/15/2034 8,000 7,865,120 0.0
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class CR(d) 7.48 10/16/2033 12,000 11,902,692 0.1
Neuberger Berman Loan Advisers CLO 42 Ltd.,

Series 2021-42A, Class D(d) 8.38 07/16/2035 4,000 3,861,688 0.0
Northwoods Capital XI11-B Ltd., Series 2018-12BA, Class

B(d) 7.50 06/15/2031 5,400 5,347,917 0.0
Octagon Investment Partners 35 Ltd., Series 2018-1A,

Class D(d) 10.78 01/20/2031 2,750 2,468,513 0.0
Octagon Investment Partners 38 Ltd., Series 2018-1A,

Class B(d) 7.53 07/20/2030 3,900 3,867,080 0.0
OHA Credit Partners XI Ltd., Series 2015-11A, Class A1R

() 6.73 01/20/2032 6,000 6,007,710 0.0
OZLM XVIII Ltd., Series 2018-18A, Class B(d) 7.13 04/15/2031 3,000 2,992,521 0.0
Peace Park CLO Ltd., Series 2021-1A, Class D(d) 8.53 10/20/2034 27,675 27,457,530 0.1
PPM CLO 5 Ltd., Series 2021-5A, Class D(d) 8.61 10/18/2034 16,000 15,205,856 0.1
Signal Peak CLO 12 Ltd., Series 2022-12A, Class D(d) 10.12 07/18/2034 4,550 4,561,020 0.0
TICP CLO IX Ltd., Series 2017-9A, Class B(d) 7.18 01/20/2031 1,550 1,550,085 0.0
Venture XXIX CLO Ltd., Series 2017-29A, Class C(d) 8.07 09/07/2030 2,300 2,279,229 0.0
Voya CLO Ltd., Series 2016-3A, Class BR(d) 7.76 10/18/2031 10,000 9,885,720 0.1

154,997,129 0.5
Sealed Air Corp./Sealed Air Corp. US 6.13 02/01/2028 8,825 8,806,442 0.0
Summit Materials LLC/Summit Materials Finance Corp. 7.25 01/15/2031 5,710 5,918,335 0.0
Six Flags Entertainment Corp. 7.25 05/15/2031 18,374 18,489,059 0.1
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 4.88 07/01/2031 2,742 2,419,820 0.0
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 19,163 18,386,008 0.1

20,805,828 0.1

Wolverine World Wide, Inc. 4.00 08/15/2029 7,890 6,323,985 0.0
Emergent BioSolutions, Inc. 3.88 08/15/2028 1,537 632,801 0.0
Post Holdings, Inc. 5.63 01/15/2028 7,135 7,002,019 0.0

7,634,820 0.0
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EQM Midstream Partners LP 4.50 01/15/2029 USD 18,035 $ 16,881,035 0.1
Hess Midstream Operations LP 4.25 02/15/2030 206 187,521 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. 6.00 02/01/2031 7,941 7,672,241 0.0
24,740,797 0.1
ADT Security Corp. (The) 4.88 07/15/2032 1,314 1,190,835 0.0
Block, Inc. 3.50 06/01/2031 5,810 4,958,560 0.0
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 7,706 7,480,184 0.0
13,629,579 0.0
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 30,569 22,069,733 0.1
128,418,578 0.4
NFP Corp. 4.88 08/15/2028 8,605 8,581,547 0.0
137,000,125 0.4
CMBS
CMBS
Bank of America Merrill Lynch Commercial Mortgage
Trust,
Series 2016-UB10, Class C 4.82 07/15/2049 2,354 2,192,449 0.0
Commercial Mortgage Trust
Series 2012-CR3, Class D 4.29 10/15/2045 3,971 2,410,129 0.0
Series 2012-CR3, Class E 4.29 10/15/2045 2,959 1,331,477 0.0
Series 2014-LC17, Class B 4.49 10/10/2047 3,622 3,546,728 0.0
Series 2015-PC1, Class C 4.28 07/10/2050 11,346 10,289,535 0.1
Grantor Trust CGCMT(i) 4.49 09/15/2048 105 5,472,863 0.0
Grantor Trust CMBSIT(i) 0.00 11/10/2046 149 5,699,954 0.0
Grantor Trust COMM(i) 0.00 03/10/2047 142 3,102,262 0.0
Grantor Trust CSAIL(i) 4.00 04/15/2050 207 4,701,420 0.0
Grantor Trust JPMBB(i) 4.00 11/15/2047 222 3,376,561 0.0
Grantor Trust WFRBS(i) 3.40 10/15/2057 126 2,547,927 0.0
GS Mortgage Securities Trust(i) 3.49 07/10/2046 112 2,557,681 0.0
GS Mortgage Securities Trust(i) 2.16 07/10/2046 50 615,709 0.0
Series 2011-GC5, Class D 5.15 08/10/2044 3,699 1,341,149 0.0
Series 2014-GC22, Class C 4.68 06/10/2047 993 611,743 0.0
JP Morgan Chase Commercial Mortgage Securities Trust
Series 2012-LC9, Class E 3.77 12/15/2047 10,881 8,214,800 0.1
Series 2013-LC11, Class B 3.50 04/15/2046 11,410 9,896,149 0.1
JPMBB Commercial Mortgage Securities Trust,
Series 2014-C24, Class B 4.12 11/15/2047 1,355 1,200,333 0.0
UBS-Barclays Commercial Mortgage Trust,
Series 2013-C5, Class C 3.76 03/10/2046 1,798 1,487,529 0.0
Wells Fargo Commercial Mortgage Trust
Series 2015-C28, Class B 4.08 05/15/2048 2,802 2,610,125 0.0
Series 2015-LC20, Class C 4.06 04/15/2050 7,415 6,898,290 0.0
WFRBS Commercial Mortgage Trust,
Series 2012-C9, Class E 4.88 11/15/2045 5,000 4,544,769 0.0
84,649,582 0.3
First Quantum Minerals Ltd. 8.63 06/01/2031 27,741 26,514,570 0.1
Sable International Finance Ltd. 5.75 09/07/2027 30,147 28,859,723 0.1
Falabella SA 3.38 01/15/2032 22,083 16,961,400 0.1
Tonon Luxembourg SA(j) 6.50 10/31/2024 4,600 460 0.0
Virgolino de Oliveira Finance SA(i) (k) 10.50 01/28/2018 3,700 370 0.0
Virgolino de Oliveira Finance SA(i) (k) 11.75 02/09/2022 31,238 3,124 0.0
3,954 0.0
72,339,647 0.3
OEC Finance Ltd.(b) 4.38 10/25/2029 5,514 220,545 0.0
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Chile Electricity PEC SpA 0.00 01/25/2028 USD 5,495 $ 4,305,333 0.0
Ukraine Government International Bond 8.99 02/01/2026 10,000 3,198,100 0.0
80,063,625 0.3
State of California, Series 2010 7.60 11/01/2040 1,600 1,962,329 0.0
State of Illinois, Series 2010 7.35 07/01/2035 6,579 7,096,348 0.0
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 13,316,133 0.1
22,374,810 0.1
ABS
Avis Budget Rental Car Funding AESOP LLC,
Series 2019-2A, Class C 4.24 09/22/2025 4,000 3,965,988 0.0
Flagship Credit Auto Trust
Series 2019-1, Class E 5.06 06/15/2026 5,339 5,286,442 0.0
Series 2019-2, Class E 4.52 12/15/2026 5,677 5,565,515 0.1
Series 2019-3, Class E 3.84 12/15/2026 5,230 5,077,022 0.0
19,894,967 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC 7.63 11/08/2028 14,994 7,960,877 0.0
State Agency of Roads of Ukraine 6.25 06/24/2030 22,184 5,854,580 0.0
13,815,457 0.0
CMO
PMT Credit Risk Transfer Trust
Series 2019-3R, Class A(d) 9.14 11/27/2031 3,737 3,728,758 0.0
Series 2020-1R, Class A(d) 8.79 02/25/2025 9,854 9,782,263 0.1

13,511,021 0.1

Regal Rexnord Corp. 6.30 02/15/2030 7,050 7,173,379 0.0

Continental Resources, Inc./0K 2.88 04/01/2032 4,361 3,502,267 0.0
10,675,646 0.0

Mt. Logan Re, Ltd. Special Investment,

Series 1, December 2021 - Class U-1(i) 10,878 3,131,192 0.0
540,113,554 1.8

( $25,708,531,016) $ 23,619,021,277 98.7
ANZ, Hong Kong(l) 2.90 7,509 0.0
ANZ, London(l) 3.15 355,035 0.0
BNP Paribas, Paris(l) 2.58 185,243 0.0
HSBC, Hong Kong(l) 2.69 7,093,309 0.0
HSBC, London(l) 4.15 394,170 0.0
HSBC, Paris(l) 2.86 57,240 0.0
JPMorgan Chase, New York(l) 4.68 187,909,390 0.8
MUFG, Tokyo(l) (0.36) 51 0.0
Scotiabank, Toronto(l) 3.83 54,886 0.0
Standard Chartered Bank, Johannesburg(l) 6.65 5,761,694 0.0
201,818,527 0.8

101,160,354 0.5

$ 23,922,000,158  100.0
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U.S. Long Bond (CBT) Futures 06/18/2024 7,005 $ 830,749,219 $ 835,346,250 $ 4,597,031
U.S. T-Note 2 Yr (CBT) Futures 06/28/2024 25,230 5,161,829, 646 5,165,842,500 4,012,854
U.S. T-Note 5 Yr (CBT) Futures 06/28/2024 47,198 5,039,912,625 5,045,761,188 5,848,562
U.S. T-Note 10 Yr (CBT) Futures 06/18/2024 13,182 1,455,298,969 1,455,787,125 488,156
U.S. 10 Yr Ultra Futures 06/18/2024 2,259 257,107,328 257,914,266 (806,937)
U.S. T-Note 10 Yr (CBT) Futures+ 06/18/2024 50 5,521,094 5,521,875 (781)
U.S. Ultra Bond (CBT) Futures 06/18/2024 2,669 338,382,484 341,298,375 (2,915,891)

§ 11,022,004
$ 14,946,603
$ (3,723,609)
+
/ /

Brown Brothers Harriman & Co.+ CAD 293,644 usb 217,523 03/04/2024 $ 1,154,688

Brown Brothers Harriman & Co.+ CHF 29,355 usD 33,829 03/04/2024 634,035

Brown Brothers Harriman & Co.+ CHF 9,739 usb 10,995 03/04/2024 (17,150)

Brown Brothers Harriman & Co.+ EUR 246,242 usb 266,727 03/04/2024 588,681

Brown Brothers Harriman & Co.+ EUR 247,106 usb 265,899 03/04/2024 (1,173,338)

Brown Brothers Harriman & Co.+ JPY 4,516,363 usb 30,633 03/04/2024 508,019

Brown Brothers Harriman & Co.+ JPY 4,458,449 usb 29,610 03/04/2024 (129,215)

Brown Brothers Harriman & Co.+ NzD 495,333 usb 302,799 03/04/2024 1,215,562

Brown Brothers Harriman & Co.+ NzD 506,881 usb 307,500 03/04/2024 (1,114,711)

Brown Brothers Harriman & Co.+ SGD 526,189 usb 392,813 03/04/2024 1,754,781

Brown Brothers Harriman & Co.+ SGD 527,230 usb 390,987 03/04/2024 (845,241)

Brown Brothers Harriman & Co.+ usb 217,925 CAD 293,644 03/04/2024 (1,557,649)

Brown Brothers Harriman & Co.+ usb 10,995 CHF 9,739 03/04/2024 17,150

Brown Brothers Harriman & Co.+ usb 33,850 CHF 29,355 03/04/2024 (655,377)

Brown Brothers Harriman & Co.+ usb 395,317 EUR 367,203 03/04/2024 1,555,335

Brown Brothers Harriman & Co.+ usb 136,842 EUR 126,145 03/04/2024 (504,213)

Brown Brothers Harriman & Co.+ usb 14,865 JPY 2,235,423 03/04/2024 45,659

Brown Brothers Harriman & Co.+ usb 45,487 JPY 6,739,388 03/04/2024 (533,280)

Brown Brothers Harriman & Co.+ usD 302,264 NZD 498,299 03/04/2024 1,125,604

Brown Brothers Harriman & Co.+ usD 308,412 NZD 503,915 03/04/2024 (1,603,526)

Brown Brothers Harriman & Co.+ usD 197,703 SGD 266,958 03/04/2024 697,457

Brown Brothers Harriman & Co.+ usD 586,366 SGD 786,461 03/04/2024 (1,875,382)

Brown Brothers Harriman & Co.+ usD 4,310 ZAR 83,115 03/04/2024 23,677

Brown Brothers Harriman & Co.+ usD 268,245 ZAR 5,088,534 03/04/2024 (2,941,027)

Brown Brothers Harriman & Co.+ ZAR 3,823,033 usD 201,538 03/04/2024 2,214,339

Brown Brothers Harriman & Co.+ ZAR 1,348,616 usD 70,292 03/04/2024 (22,010)

Brown Brothers Harriman & Co.+ AUD 1,019,819 usD 665,934 03/11/2024 2,912,992

Brown Brothers Harriman & Co.+ AUD 1,024,025 usD 661,263 03/11/2024 (4,492,869)

Brown Brothers Harriman & Co.+ CAD 361,715 usD 267,582 03/11/2024 1,029,018

Brown Brothers Harriman & Co.+ CNH 25,915 usD 3,601 03/11/2024 2,097

Brown Brothers Harriman & Co.+ CNH 140 usD 19 03/11/2024 (59)

Brown Brothers Harriman & Co.+ GBP 190,576 usD 240,635 03/11/2024 62,270

Brown Brothers Harriman & Co.+ GBP 190,637 usD 240,027 03/11/2024 (622,771)

Brown Brothers Harriman & Co.+ usD 663,938 AUD 1,028,151 03/11/2024 4,499,223

Brown Brothers Harriman & Co.+ usD 1,342,247 AUD 2,056,026 03/11/2024 (5,550,541)

Brown Brothers Harriman & Co.+ usD 103 CAD 140 03/11/2024 9

Brown Brothers Harriman & Co.+ usD 401,709 CAD 542,322 03/11/2024 (2,064,305)

Brown Brothers Harriman & Co.+ usb 3,016 CNH 21,741 03/11/2024 3,157

Brown Brothers Harriman & Co.+ usb 144,216 CNH 1,036,923 03/11/2024 (235,793)

Brown Brothers Harriman & Co.+ usb 477,363 GBP 379,031 03/11/2024 1,105,954

Brown Brothers Harriman & Co.+ usb 244,550 GBP 193,671 03/11/2024 (69,453)

Brown Brothers Harriman & Co.+ CAD 430 usb 318 03/25/2024 1,227

Brown Brothers Harriman & Co.+ CNH 23,483 usb 3,265 03/25/2024 1,104

Brown Brothers Harriman & Co.+ EUR 614 usb 666 03/25/2024 1,602

Brown Brothers Harriman & Co.+ GBP 389 usb 492 03/25/2024 1,144

Brown Brothers Harriman & Co.+ PLN 348 usb 88 03/25/2024 406

Brown Brothers Harriman & Co.+ SGD 152 usb 113 03/25/2024 201

Brown Brothers Harriman & Co.+ SGD 181 usb 134 03/25/2024 (72)

Brown Brothers Harriman & Co.+ usb 1,961 AUD 3,017 03/25/2024 1,079

Brown Brothers Harriman & Co.+ usb 547,119 AUD 834,156 03/25/2024 (4,550,708)
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Brown Brothers Harriman & Co.+ usb 103 CAD 140 03/25/2024 $ 11
Brown Brothers Harriman & Co.+ usb 131,778 CAD 178,172 03/25/2024 (452,541)
Brown Brothers Harriman & Co.+ usD 745 CNH 5,366 03/25/2024 925
Brown Brothers Harriman & Co.+ usb 146,712 CNH 1,053,691 03/25/2024 (259,464)
Brown Brothers Harriman & Co.+ Ush 137,711 EUR 127,284 03/25/2024 (23,074)
Brown Brothers Harriman & Co.+ usb 234,453 GBP 185,669 03/25/2024 (52,633)
Brown Brothers Harriman & Co.+ UsD 21,123 PLN 84,423 03/25/2024 14,281
Brown Brothers Harriman & Co.+ usb 136 PLN 540 03/25/2024 (674)
Brown Brothers Harriman & Co.+ usb 585 SGD 787 03/25/2024 171
Brown Brothers Harriman & Co.+ usb 220,414 SGD 295,885 03/25/2024 (305,497)
Brown Brothers Harriman & Co.+ usb 3,313 ZAR 64,060 03/25/2024 21,419
Brown Brothers Harriman & Co.+ usb 38,319 ZAR 723,302 03/25/2024 (675,969)
Brown Brothers Harriman & Co.+ ZAR 7,043 UsD 366 03/25/2024 (1,067)
Brown Brothers Harriman & Co.+ CAD 547 UsD 403 04/02/2024 10
Brown Brothers Harriman & Co.+ CHF 935 usb 1,068 04/02/2024 7,046
Brown Brothers Harriman & Co.+ EUR 125 UsD 135 04/02/2024 387
Brown Brothers Harriman & Co.+ JPY 16,398 UsD 109 04/02/2024 (581)
Brown Brothers Harriman & Co.+ NZD 619 UsD 377 04/02/2024 224
Brown Brothers Harriman & Co.+ SGD 181 UsD 134 04/02/2024 (75)
Brown Brothers Harriman & Co.+ usD 53,704 CAD 72,832 04/02/2024 (15,360)
Brown Brothers Harriman & Co.+ usD 10,930 CHF 9,593 04/02/2024 (47,005)
Brown Brothers Harriman & Co.+ usD 133,886 EUR 123,642 04/02/2024 (91,217)
Brown Brothers Harriman & Co.+ usD 14,840 JPY 2,227,176 04/02/2024 85,834
Brown Brothers Harriman & Co.+ usD 153,799 NZD 252,484 04/02/2024 (70,579)
Brown Brothers Harriman & Co.+ usb 195,293 SGD 262,630 04/02/2024 149,568
Brown Brothers Harriman & Co.+ ush 70,288 ZAR 1,351,832 04/02/2024 16,738
Brown Brothers Harriman & Co.+ ZAR 6,973 usb 362 04/02/2024 (1,044)

$_(11,102,386)

$ 21,453,084
+ $ (32,555,470)

/7 7)) ( )
Citigroup Global Markets, Inc./
(INTRCONX) CDX-NAHYS41V2-5Y 12/20/2028 usb 1,100,118 $ 69,864,658 $ 63,778,586
/ /

Citigroup Global Markets, Inc./(LCH Group) UsSD 715,000 03/24/2024 1 Day SOFR 9.000 $ (438,537)
Citigroup Global Markets, Inc./(LCH Group) Usb 600,000 09/29/2028 4.455 1 Day SOFR (10,069,524)

$ (10,508,061)

(/7 7)) « )

Barclays Bank PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 11,516 $ (1,453,363) $ (162,280) $ (1,291,083)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 7,692 (970,730) (1,687,176) 716,446
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (1,276,236) 694,891
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 4,607 (581,345) (1,266,104) 684,759
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 uUsb 5,769 (728,077) (1,278,215) 550,138
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 Usb 5,769 (728,077) (1,265,433) 537,356
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,303 (290,673) (674,060) 383,387
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 3,077 (388,280) (736,381) 348,101
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (627,908) 337,235
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 6,910 (872,018) (891,705) 19,687
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 118 (14,941) (13,162) ,779)
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(/7 7)) «C )

Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 387 $ (48,833) $ (46,338) $ (2,495)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 169 (21,277) (18,673) (2,604)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 143 (18,080) (8,027) (10,053)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 921 (116,269) (83,934) (32,335)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 890 (112,374) (50,665) (61,709)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (181,170) (109,503)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,764 (348,807) (205,699) (143,108)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (424,851) (156,494)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (423,777) (157,568)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (418,689) (162,656)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,303 (290,673) (127,539) (163,134)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (415,867) (165,478)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (358,115) (223,230)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,910 (872,018) (577,215) (294,803)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,463 (563,266) (250,066) (313,200)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (262,108) (319,237)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (252,132) (329,213)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 6,910 (872,018) (511,625) (360,393)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,908 (1,124,148) (699,116) (425,032)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,084 (1,020,188) (450,816) (569,372)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,323 (1,050, 316) (473,550) (576,766)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 13,820 (1,744,035) (1,034,413) (709,622)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 11,516 (1,453,363) (198,079) (1,255,284)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 1,078 (136,035) (12,513) (123,522)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,303 (290,673) (293,035) 2,362
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (578,271) (3,074)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 146 (18,487) (13,721) (4,766)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (282,833) (7,840)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,880 (237,305) (176,126) (61,179)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 6,346 (800,861) (685,309) (115,552)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,916 (241,782) (121,296) (120,486)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 1,976 (249,397) (126,805) (122,592)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 5,205 (656,920) (504,803) (152,117)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (322,050) (259,295)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 5,138 (648,433) (332,763) (315,670)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 8,949 (1,129,321) (585,989) (543,332)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 9,213 (1,162,690) (532,141) (630,549)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (644,420) 63,075
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (634,922) 53,577
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (633,448) 52,103
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (629,690) 48,345
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (317,461) 26,788
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (278,541) (12,132)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,972 (375,084) (355,918) (19,166)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 1,612 (203,471) (158,506) (44,965)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,303 (290,673) (237,116) (53,557)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (227,257) (63,416)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,303 (290,673) (226,984) (63,689)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 4,607 (581,345) (512,969) (68,376)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (209,834) (80,839)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,994 (377,874) (295,788) (82,086)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,303 (290,673) (198,376) (92,297)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,303 (290,673) (182,632) (108,041)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 4,607 (581,345) (431,280) (150,065)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 5,929 (748,191) (372,863) (375,328)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 6,910 (872,018) (383,357) (488,661)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 13,820 (1,744,035) (1,086,604) (657,431)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,303 (290,673) (293,035) 2,362
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 3,547 (447,636) (420,813) (26,823)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 3,008 (379,560) (187,148) (192,412)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 4,607 (581,345) (64,692) (516,653)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,607 (581,345) (45,043) (536,302
$  (40,355,228) $  (30,947,476) $  (9,407,752)

$ 4,520,612

$  (13,928,364)

§ w8713
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2024

26,219,526,758

3,969,898,546

1,685,407,213

255,187,506

24,534,119,545

3,714,711,040

A2 61,576,124
AT 964,846,338
A2 30.42 4,606
AT 6.46 978
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2023 2022
17,657,041 2,882,335 23,071,156 3,766,136
2,036,106 332,374 2,374,429 387,602
620,935 101,361 327,267 53,423
369,460 60,311
15,000,000 2,448,600 20,000,000 3,264,800
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2023 2022

140,699,147 22,967,729 132,702,664 21,662,383

2,5 73,224,623 11,953,187 71,862,797 11,730,883
2,6 297,037 48,488 207,915 33,940
2,7 5,881,737 960,135 4,331,455 707,067
2,8 72,604 11,852 95,648 15,614
61,223,146 9,994,066 56,204,849 9,174,880

2,9 338,773 55,301 275,882 45,035
158,694,961 25,905,365 156,049,702 25,473,553
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2023 2022
10 76,134,963 12,428,271 75,152,200 12,267,845
10,11 16,300,000 2,660,812 16,300,000 2,660,812
10,12 3,438,135 561,241 3,438,135 561,241
10,13 1,630,000 266,081 1,630,000 266,081
10,14 10,178,775 1,661,583 11,503,025 1,877,754
10 25,352,363 4,138,520 22,082,633 3,604,769
10 19,235,690 3,140,034 20,198,407 3,297,188
10
82,559,998 13,477,094 80,897,502 13,205,708
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2,15 72,929,783 11,905,058 69,006,951 11,264,695
2,16 4,342,950 708,943 7,686,447 1,254,736
2
523,565 85,467 385,534 62,935
2 4,763,700 777,626 3,818,570 623,343
158,694,961 25,905,365 156,049,702 25,473,553
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2022

883,896,477 144,287,261

2,075,823 338,857

(813,180,605)  (132,743,602)

951,826,052 155,376,085

1,972,876 322,052

(881,744,531)  (143,935,977)

(23,554,780) (3.845,082)  (22,428,179) (3,661,176)
(20,909,738) (3,413,306)  (20,039,803) (3,271,297)
(2,184,520) (356,601) (1,827,865) (298,381)
(460,522) (75,176) (560,511) (91,498)
(560,015) (91,417) (495,591) (80,900)
(23,951,752) (3,909,884)  (21,659,497) (3,535,696)
352 57 74,005 12,081
6,387,548 1,042,703 9,666,779 1,578,005
(5,467,416) (892,501)  (10,276,771) (1,677,580)
(6,409,942) (1,046,359) (6,736,736) (1,099,705)
19,235,690 3,140,034 20,198,407 3,297,188
19,235,690 3,140,034 20,198,407 3,297,188
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3,383,208

3,383,208
(1,008,779)
(338,323)
(1,347,102)

2,374,429

2,036,106

7,515,872
73,579
43,829

471,531
8,104,811
(7.188,605)

(73,579)
(121,178)
(100,514)
(7.,483,876)
244,079
166,730
83,188
454,205
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2022 12 31 S.A.S.
100 2023
( )S.ar.l. 2023 0 2022 369,460
2023 10 13 15,000,000
3.9 2024
2022 12 20,000,000
2023 2022
65,940,430 64,657,498
2,958,035 2,851,736
4,326,158 4,353,563
73,224,623 71,862,797
2023 12 31 297,037
915,228 618,191
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2023 12 31
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2022 2023 14
11
2023 12 31 16,300,000 130,000
33,000 2022
12
2023 12 31 3,438,135 2022
13
10
2023 12 31
14
VStG
3,165,100 2018 2023 14
15
2023 12 31 72,929,783 2022 69,006,951
16
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2023 12 31
3,403,370
880,535,599 2022 240,854,036
883,938,969 2022 246,899,256
17
2023 2022
750,270,578 812,759,671
26,234,366 27,527,988
43,363,996 45,808,096
2,892,568 3,378,060
58,996,476 57,780,150
2,138,493 4,572,087
883,896,477 951,826,052
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2023 12 31 SBU

2023 2,075,823 2022 1,946,889
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19
2023 2022
489,622,143 530,980,150
290,340,796 313,054,208
28,186,605 29,775,268
2,892,568 3,378,060
2,138,493 4,556,845
813,180,605 881,744,531
20
100 2022 99
2023 2022
5 4
53 56
42 40
100 99
21
2023 2022
14,000
22
23
5,195,469 2022 4,821,318 3,908,537
2022 3,292,470

VAT
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24
2023 2022
226,869 237,939
226,869 237,939
25
26
27
2023 2022
212,543 212,543
3,614,945 3,780,280
4,310,896 4,093,238
8,138,384 8,086,061
2023 12 21 4,310,896
7,000,000 2024 15
28
OECD
2024
2023 5 IAS 12
GloBE 15
GloBE

15
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Balance Sheet as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

A. Subscribed capital unpaid = i
I Subscribed capital not called " ES
Il Subscribed capital called but unpaid u -

E. Formation expenses & %

C. Fixed assets 17,657,041 23,071,156
I Intangible assets

1. Costs of development = =

2. Concessions, patents, licences, frademarks and similar rights
and assets, if they were - i
a) acquired for valuable consideration and nesd not be shown
under C.1.3 = =

L) created by the undertaking iselfl - :

3. Goodwill, to the extent that it was acquired for valuable
consideration 23 2,036,105 2,374,429

4. Payments on account and intangible assets under develcpment - -

Il. Tangible assets
1. Land and bulldings = -
Plant and machinsry - -

2.
3. Other fixtures and fittings, tesls and equipment 23 520,935 327,267
4. Payments on account and tangible assets in the course of

construction I -

Ill. Financial assats
1. Shares in affiliated undernakings 24 - 356,460

2. Loansto affiliated undartakings 2.4 15,000,000 | 20,000,000
3. Participating interests = A
4. Loans to undertakings with which the undertaking is linked by

virtue of participating interests ) i

Investments held as fixed assets = =
&, Other loans . &

The accompanying notes form an integral part of these annual accounts.

g

EA] Page B of 27
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Balance Sheet as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.L

Assets (cont.)

D. Currant Assets 140,699,147 132,702,664
l. Stocks

1. Raw malerials and consumabies = -
2. Werk in progress - =
3. Finished goods and goods for resale - =
4. Payments on account - E
. Debtora

1. Trade debtors
&) becoming due and payable within one year 25 73,224 823 71,882,797
b) becoming due and payable after mors than one year - -
2. Amounts owed by affilisted undertakings
2) becoming due and payable within ane year 28 287,037 207815
b} becoming due and payable after more than ene year - -

3. Amounts owed by undertakings with which the undertaking
is linked by virtue of participating interests

a) becoming due and payable within one year i g
b} becaming due and payable after more than ene yesr 3 4

4. Cther debtors
a) becoming due and payable within one year 27 £.881,737 4,331,455
) becoming dus and payable after more than one year - -

L. Investmeants

1. Ehares in affillated undertakings - &
2, QOwn shares - -
3. Oftherinvestments 28 72604 85,648
IV. Cash atbank and in hand 61,223,148 | 56,204,849
E. Prepaymants 28 338773 275,882
Total (ASSETS) 158,694,961 156,049,702

The accempanying notes form an integral part of these annual accounts.

H Page 8 of 27
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Balance Sheet as at December 31, 2023

AlllanceBernstein (Luxembourg) S.a .l

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves
I.  Subscribed capital
ll.  Share premium account
lll. Rewaluation resenve
IV, Reserves
1. Legal reserve
2. Reserve for own shares
3. Reserves provided for by the articles of association

4. Other reserves, including the fair value reserve

a) other available reserves
b} other non-available reserves
V. Profit or loss brought forward

V1. Profit or loss for the financial year
VII. Interim Dividends
Wiil, Capital investment subsidies
E. Provisions
1. Provisions for pensions and similar obligations
2. Provigions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans
a) Converiible [oans

i} becoming due and payable within one year
iy becoming due and payable after more than ana
year
b} MNorm-convertible loans

i} becoming due and payable within one year
i} becoming due and payable after more than one

The accompanying notes form an integral part of these annual sccounts,

387/504

10
10,11
10,12

10,13

10,14
10

10
10

76,134,963
16,300,000
3,438,135

1,620,000

10,178,775
25,352 353
19,235 680

75,152,200
16,300,000
3,438,135

1,630,000

11,503,028
22,082 633
20,198 407

80,897.502
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Balance Sheet as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

CAPITAL, RESERVES AND LIABILITIES (cont)

2. Amounts owed to credit institutions
a) becoming due and payable within one year 1 -
k) becoming due and payable after more than one year - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions fram stocks

&) becaming due and payable within one year - -
b} becoming dus and payable after mare than one year - -
4. Trade Creditors

a) becoming due and payable within one year 2,15 72,929.783 58,006,851
b) becoming due and payable after more than one year - o
5. Bills of exchange payable
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year & =
. Amounts owed to afiiliated undertakings
&) becoming due and payable within one year 218 4,342 950 ¥ 685,447
b} becoming due and payable after more than one year - -
7. Amecunts owed to undertakings with which the undertaking
i8 linked by virtue of parficipating interests
2) becoming dus and payable within cne year 5 .
b) becoming due and payable after more than ona year - -
B. Tax and social security debts
a2) Tax authorities Z - o
b} Social security authorities
¢) Other creditors 523,565 385,534

i} becoming due and payable within one year 2 4.763,700 3.818.570

iy becoming due and payable aftar mors than one
year
D. Defemred Income - -

Total (CAPITAL, RESERVES AND LIAEILITIES) 158,694,961 156,049,702

The accompanying notes form an integral part of these annual accounts,

I'ﬁ' . Papa-i'lm’!'l‘
5]
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Profit and Loss account for the year ended December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT

1.

2
3

Net turmover

Variation in stocks of finished goods and in work in progress
Werk performed by the undertaking for s ewn purposes and
capitalized

Other operating income

Raw Materials and consumables and other extemnal expenses

@) Raw Materials and consumahblas
b} Other external expenseas
Staff costs

a) Wages and salaries
b} Social security costs

iy (relating to pensions)

i) {other social security costs)
¢) Other staff costs

Value adjustments

a) Inrespect of formation expenses and of tangible and
intangible fixed assets

b} Inrespect of current assals
Other operating expenses
Income from participating interests
a) Derived from affiliated undertakings
b) Other income from participating interests

. Income from cther invastmants and loans forming part of the

fixed assets

a} Derived from affiliated undertakings
b) Cther income net included under a)

MNotes

247

20.21

2023
EUR

883,856,477

2,075,823

(813,180,605)
{23,554, 780)
(20,909,738)

(2,184,520

(480,522)

(560,015)

(23.951,752)

2022
EUR

851,826,052

1,972,878

(881,744,531)
(22.428,178)
(20,039.803)

{1,827,865)

(580.511)

{495.521)

(21,659,497}

The accompanying notas form an integral part of these annual accounts.

389/504
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Profit and Loss account for the year ended December 31, 2023

AllianceBernstein (Luxembourg) S.a r.lL

2023

PROFIT AND LOSS ACCOUNT (cont.) EUR

Notes

11. Other interest receivable and similar income
a) Derived from affiliated undertakings a

B} Cther interest and similar income 25 5,387 548

12. Share of profit or loss of undertakings aceountad for under the
equity method 1

13. Value adjustments in respact of financial assets and of
investments held as curent assets =

14. Intzrest payable and similar expenses
a) Concerning affiliated undertakings =
b} Other interest and similar expenses 25 (5.487.418)

15, Tax on profit or loss 25 (6.409,342)

Profit or loss after taxation 19,235.690

16. Other taxes not shown under items 1 to 16 26 -

Profit or loss for the financial year

19,235,690

2022
EUR

9,666,779

(10,276,771)

(6.,736,738)

20,193,407

20198407

The accompanying notes form an integral part of these annual accounts,

390/504
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.
Note 1. Genaral Information

AllianceBernstsin (Luxembourg) £.4 r.l ({the “Company”} was incorporated on July 31, 1590 in Luxembourg, as a limited
liability company (société anonyme) for an unlimited period under the name Alllance Capital (Luxembourg) S.A.. The
Company was converted into a private limited company (scciété & responsabilite limitée) on April 11, 2011 and changed e
name to AllianceBernstein (Luxembourg) 5.4 r.l.. The purpose of the Company, as amended an February 1, 2019, is:

= the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2008/65/EC and the additional management of other Luxembourg and foreign
undertakings fer collective investment, in accardance with Article 101(2) and Annex 1] of the Luxembourg Law of
December 17, 2010 relating to undertakings for collective invastment (the “2010 Law®);

» the performance, for Luxembourg and foreign altemative investment funds CAIFs™) within the meaning of EU
Directive 2011/81/EU of management functions, administration functions, marketing functions and other activities
related to the assets of AIFs, in accordance with Article 5(2) and Annex | of the Luxembeurs Law of July 12, 2013
relating to alternative investment fund managers (the "2013 Law™):

* e provision of services of (a) management of porticliss of investments on a discretionary dient by- client basis
{B) investment advice and (c) the reception and transmission of crders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law and/or Article 5(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.

The Company's financial year starts on 1 January and ends on 31 December of each year,

Simce July 1, 2008, the Company has acted as distributor of the AllanceBemstein investment funds for which the Cam pany
is acting as management company and altemative investment fund manager (the “Funds™).

The shareholding of the Company is the following, being specified that AllanceBernstein Holdings Limited and
AllianceBemstein Preferred Limiled are respactively wholly awned subsidiary and an indirect wholly cwned subsidiary of
AlanceBemstein LP.

79.75% AlianceBemstein Holdings Limited — 130,000 class B ordinary sharas:
20.25% AllianceBemstein Preferrad Limited = 33,000 preferance shares,

The Company is included in the consolidated accounts of AlllanceBemnstein L.P. with registered office at 500 Commerce
Streat, Nashville, TN 37203, U.5.A. The consclidated accounts are available at the US Securities and Exchange
Commission Washington, D.C. 20549

The Company has six branches located in The Netherlands, Germany, Italy. Spain, Sweden and France (the “branches™).
The accounts of the branches are included in this set of financial statements.

E Page 14 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

Note 2 Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The accounts Include the figures of the Branches, Accounting policies and valuation rules are, in
addition to the ones |aid down by the law, deterrined and applied by the board of managers of the Company (the “Board
of Managers”).

Accounting policies and valuation rules are, besides the ones laid dewn by the law of 19 December 2002, determined and
applied by the Beard of Managers.

The preparation of annual accounts requires the use of cartain critical accounting estimates, It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underlying assumptions are appropriate and that the annual accounts therefare present the financial
position and results fairy.
The Company makes estimates and assumptions that affect the reported amounts of assets and liabilites in the next
fnancial year. Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of fulure avents that are believed to be reasonable under the circumstances,
B. Significant accounting policies
The significant accounting policies applied by the Company are:

I Intangible assets

Intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised
on a straight-line basis over their expected useful lives of 10 years.

ir. Tangible assets

Tangiole fived assets are stated at historical cost less accumulated depreciation. They are depreclated on a siraight-line
basis over thair expectad useful lives of 4 years.

lL Financial assets
Invesiments held as financial fixed assets are carried at cost less any impaiment in valus which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons forwhich the value adjustments
were made have ceased to apply. The Company's share of the results of the financial fixed assets is included in the profit
and lozs account only to the extent of dividends declared.

Iv. Debtors

Debtors are valued at their nominal value. They are subject to value adjusiments where their recovery is compromised.
These value adjustments are not eentinued if the ressecns for which the value adjustments were made have ceased to apply.

H Pege 15 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.3 r.l.
Note 2. Summary of significant accounting policies (continued)
V. Transferable securities

Transferable securities are valued at the lower of cost or market value and expraseed in the currendcy in which the annual
accounts are prepared, A value adjustment Is recorded where the market value is lower than the purchase cost. This value
adjustment is discentinued if the original reason for the value adjustiment no longer appliss,

V1. Financial Derivative Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts. The Company
reconds initally financial derivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

Vil. Foreign currency transiation

The Company's base curency is Eure (EUR) and its accounting records are maintained in that CUFTEngY.

Assets and Habilities in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets. which are recorded at the historic rate. Income and axpense transactions are recorded =t the ratas prevailing

on the dale of transaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies cther than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated st
historical axchange rates.

Cash at bank is transiated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recerded in the profit and loss account of the yaar,

Other assels and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate of the value determined on the basis of the axchange rates effective 2t the balance sheet date.
Salely the unrealised exchange losses are recorded in the profit and loss account, The exchange gains are recorded in the
profit and less account at the mament of Beir realisation.

Where there iz an ecanomic link between an asset and fiabllity, these are valued in tolal according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchenge gaing
are not recognised.

Vill. Prepayments

Prepayments include expenditure incurred during the financial year but relating to a subseguent financial year.

H- Faga 16 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.
Note 2. Summary of significant accounting policies (continuad)
15 Provisions

Fravisions are intended 1o cover lossee or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurmed or certain to be incurred but uncertain as o their amount or as ta the date on which
they will arse.
Pravisions may also be crealed to cover changes that have orginated in the financial year under review orin a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likaly to be
incurred or certain o be incurred but unceriain as to their amount or as to the date on which they will arise.

A Creditors

Creditors are recorded at their reimbursement value. Where the amount repayable on aceount is graater than the amount
received, the difference is recorded in the profit and loss account when the debt is issusd,

Hl. Other Creditors

Other creditors include the amounts refating to the VAT payable, audit and regular charges aceruals. The aceruals
calculation is based on the most recently receivad invoices.

Kll.  Provision for taxation
Corporate income taxes are charged on profits 2t the applicable local tax rates, As the Company has branches, the tax

rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been paid twice on the
same profits, the relevant claim for double tae relief will be made.

XIil.  Net Turnover

Met tumnover is mainly composed of management fees, management company fees, transfer agent fees, parformance fees,
transfer pricing revenues and advisory fees from discretionary portfolic management mandates.

AlV.  Value adjustments

Value adjustments are deducted directly from the related asset. These value adjustrents are not continued if the reasons
for which the value adjustmeants were made have ceased to apply.

H‘ Page 17 of 27

394/504



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l
Mote 2. Tangible assets and Intangible assets

Intangible assals are composed of goodwill from The Netherlands, Sweden, Spain and laly, Germany and France
hawve no goodwill.

Additions for the year

Gaoodwill — closing balance 3363, 208

Lt
T
@
gt m
[ [ ==
L=
) )

Amortization - opening balance {1,008,779)
Amortization for the year (338,323)
Amortization = closing balance (1,347,102}

Net goodwill — opening balance 2374429

Net goodwill = closing balance 2,056,106

Tangible assels are composed of other fixtures, fittings tools and equipment for Luxembourg and the branches.

Gross book va opering balance 7,915,872

France branch transfer 13.5/3
Additions for the year - Luxembourg 43,829
Additions for the year— Branches 471531

Gross book value — closing balance

Amortization — opening balance (7, 188,605)
France branch transfer {73,579)
Amaortization for the year - Luxembourg (121,178)
Amaortization for the year - Branches {100,514)

Amortization = closing balance (7,483,876)

Net book walue —opening Luxemboura balance 244 073

Net book value — closing Luxembourg balance

=]
Cadl
o
&

MNet book value — opening Branches balance

Het book value — closing Branches balance

H' Page 18 o127

395/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.L
Note 4. Financlal assets
Shares in affiliated undertakings

As of 31 December 2022 the Company owned 100% of the issued share capital of AllanceBemstein {France) 3.A 5, The
subsidiary was converied inte a branch as of 1 January 2023 and the shares in affiiated undertakings transferred to
AlliancaBamstein (Luxembourg) S.4 r.l. (2023: 0; 2022: EUR 368 460)

Loans to affiliated undertakings
The Company signed a new Loan Agreement of EUR 15,000,000 on Octeber 13, 2023, with Bemstein Autonemaus LLE,

The loan is valued at nominal value. Interests of 3.9% are acerued monthly and will be paid at maturity, on January B, 2024
(December 2022: EUR 20,000,000).

Note 5. Trade debtors

Trade debtors, including transachons to related parties, conglst of:

2023 2022
EUR EUR

Management Company Fee and Management Fec

64,657,498

65,940,430
Instituticnal Investment Managemant Fon 2.958.035 2,851,736

Transfer Agency Fee 4,326,158 4,353,563

MNote 6. Amounts owed by affiliated undertakings

As at December 31, 2023 the totwl balance owed by affiliated undertakings of EUR 297,037 includes net racaivable
balances owed by several entiies. The gross amounts coresponding to a total receivable balance of EUR $15,228 and &
total payable balance of EUR 618,181,

. Page 18 o127
[&]
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

Note 7. Other debtors

As at December 31, 2023 other deblors includes balances receivable from the Funds regarding the Funds' invoices paid by
the Company on behalf of the Funds (2023: EUR 1,303.420; 2022 EUR 2,860,048), Other deblors alss includes tax
receivables,

Corporate Municipal MNet Wealth

Income Tax  Business Tax Tax

EUR EUR EUR
Tax (Provisions) — Opening Balance (680,201) 1,250,921 - 670,621
French branch transfer (6,301) (6,301)

Tax expenzes on ordinary activity [1.457,904) 15,900,937}

Tax expenses Branchos (504,757) (504,757)
9,295 942
Tax (Provisions)/Receivables — Closing 862,574 2,691,964 3,554,538
Balance

Mote 8. Other investments and financial derivative instruments
Other investments

The movermneants far the year are as follows:

2023 2022
EUR EUR

Gross book value — opening balance 58,666 104,845
Increase | (decreasa) for the year m
Gross book value = clesing balance 58,564 58,688
Meat book value — closing balance 59,554 GB,666
[ E] " Paga 20 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.A r.l.
Financial derivative Instruments

As at December 31, 2023 the Company entered Into foreign exchange contracts as detalled below:

Currency Amountpurchased Cumency Amountsold  Maturity date Fairvalue Unreallsed gain /
Unrealised (Loss)

B [ELw]
AUD 7,000,000 EUR 4,310,888 15-Jan-24 4323 845 153,050

Refer to note 27 for additional information on foraign exchange contract.

Mote 9. Prepayments

As at December 31, 2023 prepayments are mainly composed of occupancy (lease rental and building charges) and firm
meetings (cliant svents, advertising, marketing costs).

H. Page 21 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

Mote 10. Capitel and reserves
Subs cribed
Capital
EUR
As at December 31,

1021 16,300,000

Fremium Lepal reserve

® French branch

profis W -
= Alocaion of prior

year's resull -
» Preference

dividand

& Orcmary devidend

» JOIE NWT

re-alocation -
s N3 NWT

allocatng *

# Prolit fo: be peniod -

Other Profit bronght  Frofit for the
rEserves forwurd periad
ELR EuUR FUR

11,503,025 22082633 20,198,407

Taotal
EUR

TS, 152,200

As at December 31,
2023 16,300,004

1290580 -

- 20156407 (20.198.407)
2 {5.543.587) K

- { 1L D000 =

(3,165,100 3,165,100 -

LB80.850 (10150} =
- - 19235590

1.280,650

{343,557

(10,000,000)

19235600

10L178,775  I5.352,363 19.235.690

T6,134,963

The allocation of the 2022 result was approved by the annual general meeting of the sharahaolders of the Company held en

April 14, 2023,

Note 11. Subscribed capital

As at December 31, 2023 the subscribed capital amounts to EUR 16,300,000 and Is divided into 130,000 class B ardinary
shares and 33,000 preferenca shares without a par value. No change from 2022
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l
Note 12. Share premium account

As at December 31, 2023 the share premium amounts to EUR 3,438,135, No change fram 2022,

Mote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net income after deduction
af any lozses brought forward, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed.,

As at 31 December 2023, the lagal reserve aiready reached the legal reguirement and no further allocation is needed,

Hote 14. Other resarves

Based on the paragraph & of Net Wealth Tax law (58 of V5tG) 2 special Net Wealth Tax raserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax
credit deducted from the corporate income tax. This special Nat VWealth Tax reserve has to remain unavailabla for distibition
for five years, o take advantage of the reduction In Met Wealth Tax lability.

The 2018 NWT re-allccation to the profit brought forward, amounted of EUR 3,165,100, was approved by the annual general
maeating of the shareholders of the Company held on April 14, 2023,

Note 15. Trade creditors

As at December 31, 2023 the trade creditors consist of acorued distributors fees of EUR 72,520, 783 (2022 88,006,951),
All rade creditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2023, the amounts owed to affiliated undertakings are mainly composed of a net infercompany payable
ef EUR 3,403,270 with AllianceBermnstein L.P and represent net payable for group services rendered. The gross amounts
cormesponding to this set-off batween asset and liability items between Ihe Company and AllianceBarnstein P, amount to
atotal recelvable balance of EUR 880,535,599 (2022: 240,854 ,035) and a total payable balance of EUR 853,938,968 (2022:
EUR 245,098,258) with AlianceBamstein L P. and other intercompany balances payable to affiliates,

H- Page 23 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.ar.l.

Note 17. Nat turnover

The net turnover is broken down by category of activity 2z follows:

= 2023
Description o
m

Management Fee 750,270,579 812,759,671
Management Company Fee 43,363,996 45,808,096
Transfer Pricing Revenue 58,996,476 57,780,150

Advisory Fecs — Seqregated Mandates 4.572 087

Total BB83,896,477 851,826,052

The net turnmover is composed of:

= rmanagement fees and performance fees that are 100% retroceded back to AlianceBernstein L.P. ("AB LF7)

= management company fees retroceded B5% back to AB LP

= transfer agency fees 100% retained by the Company

= transfer pricing revenue by ABLP for the reimbursament of net PAL of the Company's distribution Strategic
Business Unit ("SBU") and since 2020 for the reimbursement of the Branches.

= advisory fess for segregated mandates that are 100% retroceded back to AB LP

MNote 18. Cther operating income

4s at December 31. 2023, the amount is mainly composed of the §% margin on direct operating expentes of the Branches
and the 8% margin an direct operaling expenses of the distrbution SBU net of the distributicn plan payments and distribution
service expenses (2023: EUR 2,075,823, 2022; EUR 1,948, 839).

Mote 13, Other external expenses

Other external expenses consist of:

= 2023
R S

Management Fee 489,622,143 530,980,150
Management Company Fee 28,186,605 28,776,268
Advisory Fee 2,138,493 4,556,845

[ A l Page 24 o 27
E
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.
Note 20. Staff costs

The Company employed an average of 100 full time perscns during the Reference Period (2022: 89).
They are representad by:

Management

Employees Branches

Mote 21. Emoluments granted to the members of the managemant and supervisory bedies and commitmants in
razpect of retirement pansions for former members of those bodies

Mo remunerations were granted to the members of the administrative. managerial and supenvisary bodies ether than salaries
and wages disclosed in the profit and loss sccount.

The fees paid o 2 member of the supervisory body are nil in 2023 (EUR 14,000 in 2022) as thers is no longer an independent
director.

There have bean no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for farmer members of thase badies.

Note 22. Related parties transactions

There are no other related parties than those already disclosed on previous notes.
Mote 23. Other operating axpansas
Cther cperating expenses include shareholder services expenses of EUR 5,185 469 (2022: EUR 4,821,318) and technelogy

allocations of EUR 3.808,537 (2022: EUR 3,282 470). The remaining costs relate to networking feas, corporate and
administration allocations and non-reimbursable VAT.

H Page 25 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.3 r.l.
Mote 24, Auditor's Faas
The total of the audit fees accrued during the year by the Campany to the audit firm are:
Description 2 iz
EUR EUR

Audit Fees Accrual 226,869 237,838

Note 25. Othar interast and similar income and expenses

This account is mainly composed of fereign exchange gains and losses.

Note 26, Income Tax

The Company is subject to the general regulation applicable to all Luxembaurg commercial companies.

Note 27. Off-balance sheet commitments

The financial commitmeants are as follows:

Description S 2022
EUR EUR

Guaranteas and other direct substitutes for credit 212,543 212,543

Leasing {rents notyet paid) 3,614,945

Forward purchase and sale currencies 4,310,896 4,093,238

The Company entered into a forward foreign exchange contract with HSBC Bank Plc London on December 21, 2023 selling
EUR 4,310,836 and buying 7,000,000 Australian Doliars with the contract maturing on January 15, 2024. The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange axpasure from the quartery
Australian Dellars distribution fees.

H Page 26 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.ar.l.

Note 28. Pillar 2 law

The group is within the scope of the OECD Pillar Twe model rules. Pillar Two legislation was enacted in Luxembourg and
will come into effect from 1 January 2024, Since the Fillar Two legislation was not effectiva at the reporting date, the group
has no relaled current tax exposure.

The group applies the excaption to recognising and disclosing information about deferred tax azsets and Habilities related
to Pillar Twe income taxes, as provided in the amendments to IAS 12 issued in May 2023,

Under the legisiation, the group is liable to pay a top-up tax for the difference between its GIoBE effective tax rate per
jurisdiction and the 15% minimum rate,

Due to the complaxities in applying the legislation and calculaling GloBE income, the quantitative impact of the enactad ar
substantively enacled legislation s not yet reasonably estimable.

Therafore, even for those entiies with an accounting effective tax rate above 15%, there might still be Pillar Two tax
implications. The greup is currently engaged with tax specialists to assist it with applying the legisiation.

Note 29. Significant event during the year

Ewen though the higher interest rates and inflation experienced in 2022 started lo decrease loward the last part of the
elapsed year, the increase in geopolitical tensions, due to the blast of the Middle East crisis and the continuance of the

Ukrainian conflict, fostered a tension on the real economy. While in large part US, international and amerging-market stocks
went higher period ended December 31, 2023, it was largely focused an a mited number of US mega cap names.,

We remain comfortable with our range of products and think they are well positioned to succeed in am uncertain emvironment.

The Cempany's management has determined that there are no other malterial avents that would require disclesure in the
Company's annual accounts through this date.

Note 30. Subsequent events

At the beginning of 2024, the start of the Red Sea Crigis has created a tension in the global supply chain leading to the
possibility of a new inflaticn increase which may slow down the growth of the intemational stock market,

The Company's management is however confident that such event would not significantly impact its activities or revenues,

[A] Page 27 of 27
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AllianceBernstein L.P.

2024 AB 4,413,203 6,682
2024
7,587 114.9 AB
27 54
2024
39.7

Brown Brothers Harriman Luxembourg S.C.A.

2023 12 1,209 18 3,055

1989

2023 12 16 3,000

UBS SuMi TRUST

2024 51 6,500
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EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates

1993
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2010 34
2010 34
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee

UBS SuMi TRUST
A2 AT

79.75
20.25
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2023
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286 2014
UCITS KIID 2009 65 EC 78 2010 159
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PRIIP

PRIIPs
1286 2014

RAIF
AIFM

RESA

SFDR

SICAF
SICAV
SICAR
SFT

SIF

UCl
UCITS

UCITS
2009 65 EC

UCITS
2014 91 EU

oo

RESA
MMF

14

UCITS

UCITS
2010
PRIIPs

2014 11 26

2016
2013

2016

11 27

2004

EU No. 648 2012
2015 11 25
2365

2007

EU 2019 2088
2020
2020 852

2009 65 EC

UCITS
2009 65 EC
2014 91 EU
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2016

2017

EU 2017 1131

2010
PRIIPs
EU 1286 2014
AIFMD

2019

EU 2019 2088
EU 2015
18 EU

UCITS
2009 13

2014 23
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UCITS UCITS 2010 2013
2016 10

UCITS 2009 65 EC

EU 2016 438 2015 12 17 EU 2016 438

UCITS UCITS UCITS

UCITS UCITS UCITS

UCITS 2010 15

15
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ucl
UCITS 2009 65 EC 2010
2010
SIF 2007
ucl
SICAR 2004
2005
13
2004 22
2004 22
RAIF 2016
AlF
2010 UCITS
UCITS CSSF FAQ

ESMA UCl
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1.1 2010

2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
3.1.2  FCP
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UCITS FCP
2010 12
2010 11
2010 91 FCP
1991 21 IML 91 75
23 2010
UCITS
2,500,000
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FCP
FCP 2010 17 22
CSSF
FCP
1993
FCP
CSSF
2010
FCP
FCP FCP
FCP
FCP FCP FCP
2006 73 EC 18
2006 73 EC 16
2004 39 EC 2006 10 2006 73 EC
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FCP 2006 73 EC 16
FCP
FCP
FCP FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
2010
FCP
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FCP
FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP
FCP
FCP
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FCP
FCP
2010 15
UCITS
UCITS
3.1.5
UCITS
3.2
3.2.1
3.2.1.1 2010
2010
2010

2009 65 EC

AlF AIFM

AIFM 2018
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FCP

UCITS

1915
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2009 65 EC

UCITS
2010 16

CSSF 18 698

UCITS

2010

sociétés anonymes

société anonyme



SICAV

3.2.1.2 2010 SICAV
SICAV

2010

2010

SICAV

CSSF

SICAV

UCITS

SICAV

UCITS
SICAV

CSSF

SICAV
SICAV
3.2.2 2010 SICAV
SICAV 2010 33
CSSF

FCP

UCITS SICAV

SICAV

SICAV
SICAV

SICAV
SICAV
SICAV
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SICAV SICAV SICAV
2006 73 EC 18
2006 73 EC 16

SICAV
SICAV
SICAV 2006 73 EC 16
SICAV
SICAV SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
FCP 3.1.3
SICAV
FCP FCP FCP
3.1.3
2010 37 SICAV

SICAV  SICAV SICAV
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SICAV SICAV SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
3.2.3
2010 15 UCITS 16
UCITS SICAV SICAV
SICAV
2009 65 EC
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 3.4 CSSF 18 698
3.2.4
3.1.5 SICAV
3.2.5 UCITS
2010 27 SICAV UCITS
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF SICAV

SICAV SICAV
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2009 65 EC
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SICAV

SICAV
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CSSF 2010 2007 UCl
12 540
CSSF
18
UCl Ucl
2017 30
UCITS ESMA UCITS
4.1.2 2010
SICAV 2010
SICAV
SICAV
CSSF
4.2 1915
1915 10 2010
FCP
4.2.1 1915 420
30,000

4.2.2 1915 420 15
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CSSF

4.2.3 1915 420 17

RESA

4.2.4 1915 420 19 420 23
25
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2010 UCITS
UCITS
2010 UCITS
2010 UCITS
2010 41
UCITS
UCITS
UCITS 2010 40 52
FCP
UCITS 2010
UCITS
UCITS
2010
CSSF
30 11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 EU 2007 16 EC
2008 19 CSSF 2002
08 339 08 339
08 339 2002 2010
2002 2008
UCITS
08 339 2008 11 26
08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356
356 UCITS

UCITS
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CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
Ucl MMF MMF
MMF Ucl
MMF MMF
VNAV VNAV VNAV MMF MMF
MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UcITS
ucl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UcITS 15
2010 41
UcITS 15
UCITS 2010 15
3.1 UCITS
2010 15 UcITS
CSSF 2010 UCITS
ESMA
société anonyme société a
responsabilité limitée société coopérative

société coopérative organisée comme une société anonyme

société en commandite par actions

2010 1915 1915 UCITS
CSSF
CSSF
CSSF CSSF
2009 65 EC ucITS

Ucl
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2009 65 EC
ucITS 2010
ucl
1993 37 37
ucl
2010 15
AIFND AIF  AIFM 2013
AIF  AIFM CSSF
AIFM 2013 2010 101
ucITS
AIFM  AIF
AIF
AIF
2013
CSSF
125,000
250,000,000
250,000,000 0.02
10,000,000
FCP FCP
uclt ucl
EU
No 1093 2010 EU No 575 2013 EU No 600 2014
EU No 806 2014 2019 11 27
EU 2019 2033 13
50

CSSF EU
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UCITS
CSSF
2010 129
CSSF
CSSF
CSSF
10
11
CSSF
CSSF
12 CSSF 2010 15
12
2006 49 EC 1993
2010
2010
2010 116
CSSF UCITS
13 CSSF

1993 18

CSSF
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réviseurs d"entreprises agréés

CSSF
3.2
3.1
3.1
UCITS UCITS
2009 65 EC
UCITS
UCITS UCITS
UCITS
3.1
UCITS
3.1
18 1993
CSSF CSSF
UCITS
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2010
1993 37
3.3
2010 15
2010 UCITS
UCITS
2010
2009 65 EC
2010
2010 15
2010
3.4 UCITS
CSSF No 10
2018 23 CSSF CSSF 12 546 18 698
UCITS CSSF 12 546
CSSF 18 698 UCITS
16 AIFM 2013
AlF
CSSF
CSSF
CSSF
18 698
UCITS AIF
CSSF 18 698
CSSF
CSSF
CSSF
CSSF
MiFID
2019 12 20 CSSF UCl 10SCO
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CSSF
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EU
EU
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2010 159 UCITS

UCITS KIID
2010
FCP
CSSF

UCITS

436/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

PRIIPs PRIIP EU
1286 2014 PRIIP
PRIIPs KID
PRIIP
PRIIPs 2018 UCITS UCITS
UCITS 2019 12 31
2022 12 31 2023 UCITS PRIIPs KID
PRIIPs PRIIPs KID A4
PRIIP

PRIIP EU
PRIIP UCITS
UCITS

UCITS KIID PRIIPs KID
4.1.3 UCITS
2011 2010
19 CESR 10 049 MMF
2017 14 EU 2017 1131
2009 65 EC 2010 2010 43 EU
2010 12 22 CSSF No 10 2022 27 CSSF No 22 05
2009 65 EC 2010 2010 44 EU 2010 12 22
CSSF No 10
EU UCITS
EU UCITS
2011 15 CSSF 11 509 CSSF 21 778
2012 CSSF 12 540
2010 UCITS
UCITS CSSF 16 644 CSSF
18 697
SFT EU No 648 2012

2015 11 25

437/504

EU 2015 2365



2014

SFDR

4.2

2010

2010

2010

2010

UCITS

2010

2005

2022

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2008 48 EC 2014 17 EU EU No 596
2016
EU 2016 1011
2019 11 27
EU 2019 2088
EU 2019 2088
2020 18 EU 2020 852
UCITS
129 CSSF
129 CSSF
UCITS
FCP CSSF
CSSF
UCITS 2009 65
2009 65 EC
CSSF 2010 123 UCITS
129 CSSF 2010
2010
2010 15 UCITS
UCITS
27
UCITS
CSSF 05 177
CSSF
CSSF
30 CSSF EU No 345 2013 EU No 346 2013

EU No 1286 2014

2019

20 EU 2019 1156
ESMA 2021

438/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

22 795 CSSF
UCITS AIF
UCITS AlF
ESMA CSSF
UCITS
UCITS
2010 UCITS
2010

2010 153

1915 461 SICAV

439/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

1915
RESA
2010 154
réviseur d'entreprises agréé
ucl
CSSF Ucl
CSSF
CSSF
CSSF
2004 CSSF 02 81 CSSF
réviseur d"entreprises agréé Ucl Ucl
CSSF 02 81
Ucl
ucl
ucl
ucl ucl CSSF
CSSF 2021 12
AML CFT CSSF 02 81
SIF SICAR
CSSF 21 788 2012 12
14 CSSF 12 02 49
réviseur d"entreprises agréé AML  CFT
CSSF 21 789 SICAV
AIF SAQ
réviseur d"entreprises agréé
CSSF 21 790 UCITS SIF SICAR
SAQ
2010 155 CSSF
2010 147 CSSF ucl

440/504

Ucl



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IML 97 136 CSSF 08 348 CSSF 15 627 2010
CSSF
1915 2010 fonds
d"investissement
5,000,000
10
2010 2010 148 CSSF
2010 ucl
CSSF ucl
2010
129
ucl
CSSF
ucl ucl
ucl ucl
5,000,000
10
2013 34 EU
EU
5,000,000
2010
CSSF CSSF

CSSF

441/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
CSSF
CSSF
CSSF
10 CSSF
2009 65 EC 99 CSSF  UCITS UCITS
CSSF
ESMA
CSSF
ESMA
CSSF CSSF
CSSF

CSSF 2010

442/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Ucl CSSF Ucl

2002

2002 8 2
2016 4 27
EU 2016/679
2015 3 25 95/46/EC
2018 8 1

443/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10 ucl CSSF ucl
11 ucl CSSF ucl
4.3
4.3.1
2010
FCP SICAV FCP
4.3.1.1 FCP
CSSF
4.3.1.2 SICAV
4.3.1.3 CSSF
4.3.2
4.3.2.1
FCP
CSSF
2010 145
CSSF
CSSF

Caisse de Consignation

444/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

4.3.2.2
CSSF 2010 143
CSSF
4.3.2.1

445/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2013
2013 15 AIFM
2013 12
2013 AlF AIFM
2013 2013 AlF
2009 65 EC
2013 AIFM
AIFM  ATFM AIFM
AlF AIFM
AlF
AIFM
AIFM
AlF AIFM
100
AIF
AlF
AlF 500
AIF
AIFM 2013 CSSF
AIFM AIFM CSSF AIFM
AlF AlF CSSF AIFM
CSSF CSSF AIFM
AIFM AlIF
AIFM
AIFM CSSF
AIFM AIFMD 1.6
2013 AIFM
1.1 AIFM
1.1.1  AIFM
AlIF
AIFM
AIFM AlF AlF AlF
AIFM
AIFM AIF AlIF AIFM
AIF AIFM AIF

AIFM

446/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AlF 2013 AlF

AIFM
2003 41 EU 19

AIFM 2013
AIF
1.1.2  AIFM
AIFM CSSF
AIFM
AIFM
AIFM 2013 AIFM AIFM
AlF AIFM EU AIFM
EU EU AIF
AIFM
AIFM 2013 AlF
AIFM CSSF
CSSF
CSSF 18
698
3.4
AIFM
AIFM CSSF 19 733 3.4
1.2 AIFM
AIFM
UCITS 2010 15
2010 125 125 16
2010 UCl
2007 SIF

2004 SICAR

447/504



2013
2010
2010
1.2.1 15
UCITS 2010
UCITS
AIFM
1.2.2
16
125

responsabilité limitée

CSSF

CSSF

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AIFM
2007 2004 AIF
2007 2004 AIF
101 15 UCITS
2010 15 CSSF
2013 AIFM CSSF
AIFMD AIF  AIFM
15
16
AIF ATFM 2010 125
126 16
CSSF
société anonyme société a
société coopérative
société coopérative organisée comme une société anonyme
société en commandite par actions
CSSF
CSSF CSSF
2010 125 2010 125
ATFMD AIF
AIFMD AlF
AIFMD AIF
2010 89
2010 88
AIFM
2013
AIF
CSSF AIF
AIF CSSF
CSSF CSSF

AlF

448/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010
88 AIFM
2013 2013
30 CSSF
AIFMD AIF
2010 125
2010 125 2010 125
CSSF
Ucl
CSSF
CSSF
2010 125
AIFM
CSSF
2010 88 AIFM
AIFMD AlF 2010 125
2013
2013 AIF  AIFM
CSSF

2010 125 2013

449/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 125 AlF
2013
CSSF
125,000
CSSF 625,000
2010 129
CSSF
CSSF
CSSF
CSSF 2010 16
12
2010 16
2010
2010
ucl
ucl
réviseurs d"entreprises agréés
CSSF
CSSF
16 3.4 CSSF 18 698
1.3
2013 AIFM
CSSF 2013

18

AIFM

450/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF
CSSF
CSSF
AR AR
AIFM
AIFM
AIFM
AIFM
AIFM
ALFN AR AIF
AIF AIFNM AIFM
AIFM  AIFM
AR
AIFN
AIFM CSSF
AR
AIFM EU
AIFM EU AIF EU
EU
CSSF 18 698
1.4
1.4.1

AIFM  AIFM EU AIF AIFM  EU AIF AIF
FCP AIF

AIF AIF

AIFM  AIF

AIFM

451/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AIF

AIF

ATFM

AlF ATFM
2013 20
2013 17 AIF AIF
AIF
AIF AlF
AlF
AIF
AIF
ATFM EU AIF EU AlF
AIFM AlIF AIF
AlF
ATFM SET
1.4.2
ATFM EU AIF EU AIF

CSSF AlIF

452/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AIF 2004 109 EC
1.4.1 AIFM AIF
1.4.3 CSSF
2013 22 AIF CSSF
AIFM AlF AIFM AIFM
AIFM AIFM AIFM
AlF
AIFM EU AIF EU AlIF CSSF
AIF
AlIF
AlIF
AIFM
AlF
2013
AIFM AlIF
AIFMD
10 AlF
AIFM EU AIF EU AIF
AIFM
AIF AIF
10 AlIF AIFM
EU AIF EU AlIF
AIFM
AlF
1.4.2 AIFM CSSF AlF
2004 109 EC 2001 34 EC
2004 12 15

2004 109 EC

453/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1.4.4
AlIF AIFM AIF
AlIF
CSSF
AIFM AIF
AlF
CSSF AIFM
1.4
1.5
2013 AIFMD AlF
1.5.1
2013
2013 19
2007
SIF 2004 SICAR AIFMD AlF
1993
500,000
1993
730,000
CSSF AIFMD 21
AlF CSSF CSSF  AIF 2013
UCITS UCITS UCl
CSSF CSSF 18 697
CSSF 18 697
CSSF 2013
AIFMR 2007 2004

AIFM AlF

454/504



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AIF SIF SICAR AIF
AIFM SIF SICAR
1.5.2
2013 AIF
2013 AIFMR
AlIF
AIF
2013
AIF AlIF AIFM
AIFMD 21 13
2013
AIF AlF
1.6 AIF
2013 EU AIFM EU EU AIF
AIF  AIFM AIFM
AIFM AlF
AIF AIFM
AIFM
AIFMS 30 2013 28 28 2021 21

EU AIFM EU

455/504



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

AIFM
2013

2013
2.1 2010
2.1.1
2010 2010
UCITS
UCITS
EU
UCITS
EU
UCITS
2010
CSSF UCITS
2.1.2
UCITS
2010 91 SICAV
IML 91 75
OECD
Ucl
MMF
MMF
2.1.3 AIFM
2013
2011 61 EU
AIFM
2013
AIFM
2.1.3.1 15 AIFM

UCITS

2013

2010

10

UCl
CSSF
MMF

MMF

456/504

96

10

Ooooooooooooooooooad

AIF
2010
CSSF FCP
10
EC
UCl MMF
MMF MMF
AIFM
AIFM
AIFM
AIFM 2013



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2.1.3.2 16 AIFM
16
2.1.4
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at August 31, 2023, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its Portfolios as at August 31, 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annual report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

Portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 13, 2023
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2023, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2023;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 26 March 2024
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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