EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 6 19

1
2023 9 27 2024 3 26

03-5555-3431

1/102



@

[E] g

HTANS(E - BmieE

B (I RUGHE

IBINEHEE

S TSR i

E A
A/ n
B A

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() Y2772 FrEYY SEESMERBIRTLTVEY.

T Ofthilys
LTy HEtE
( )
TENERE
TOHRE
Eiti | L
(5 i)
HEES
( )
HEic EER
HERITEEY

a4

F6[E
(FA)

F12E
(8R)

H%

ZOfn
¢ )

T i

Jo-
H&

B3

B
FPIF
A€rF
P
FI2UH

Eabie:
(cPER)

I—siuef

drEl—
TrUR

FrARFT
P

&b

=L

(i) H77 2 RS T IMEE G EMEIRRL TLET.

2/102



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12

32

26

12

480

3/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/102




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/102



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

http://www_toushin.or.jp/

3,000

Q/ ), AKEERICKELET,

CAREERICIREL. BFAMOERGHRFORIUNAZELLBRTEILE
ZHTUTEREITRVETD,

PABEB/NORECH TR, BFHENERISFEEFTOERE.
EFHRBOEMAOKRESENZEREELBEDLIICHANSILZE
HELET,

#A Ry TAMCEET D LBBUET,
HCDLIBERAFEEFEMMIRLVVET,

BT EDBAAA—Y

AL

12 I-E B R S RS R TE R RIE NS NS EE 1R 08
FeriAm

RANRE G2 ERORETENMENC LETROENEVSSICIE,
HEFHRNEET SIS TRBI AT LNHNET.

O HENROFRMEMEVESOHEAX—JOF ©
RHET BERG S ORIFTRY

UL |

AR T2 ABONERSETARHEIRL. TNFIEIOABELIDLOTY.

B

L lava

6/102



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

PEFAOEEEELFMENRAZNIEROFTANEZBKREATIIC
Hleo>Tld. BEFEMEMSEREZTOERDSS. MEANMRROBDIC
BREULET,

CEFERNSOERORESROTELIC AT NS ET,)

EEFICHBITHIR/ICDONT

& & & @ @ @

FE7FHARS 0~ 1~ 2~3E 12~13F 13~148 14~158
J.‘//""M///’.‘///” e ‘///K///g//f
&
.
‘ O~18  1~26 TN~128 12~136 13~14E 14~158

FERIREOEIRFE

(@ SHEBUR IO )

EFIERIC L S MHFDE~OHEF, MFORFHREICIVRRVET,
BN SREZ TORFAMORBAMFICIRET S LICELY.
EHERICHTEVATESHRTERLEASNET,

( @ RELLRGENE )

FEBFORENMTEONZ 2L, ZoEERE, BEAICEBRELET.
—fi(C RN B S LB L TR FEWERN B U E T,

# FRRid—\NEHRERUCLOTY. Fio. iA0ERLEHSIUCRROERETSE - RETZ0O
Tldeas ) FRE .

71102



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

7 EDLiEd

ONTFURIR FFIU—TF Y EARCERETRLETD,

FPEU-D7FARER. BEEOHBEFHOSBHNY UEESEFLHTAL-T7 R
(HI72F) L. TORSEEELIIY-D 72 FOSBRHCHRLT. RENGERE
R Y FCIRSESTY,

[“E—27>F] _ [THF—T7F]

BEs HTPUR

Ao

« IF—D P FOBRGIZFHOEMNLEER., SRORECEUCERNTACEEEELLET.

« REEYUATEZLQRT ILHOREN v VRFERIE LTITEVLEE A

s XH—-TrEICBNT. BROHBERICH. NETPESIEHHTSESABUET. COD.
HERAOEARRSIURS YN I ONR EORGEBOGEHEAY. -7/ FOEBREMED
MEERBEEAB N BUERT,

s FUNRT+TRE| CEAREBLIROETEHSEOEVVLETY.) &, EBREVEORBEZCIZ&MIC
b2 HEES. SNTHSLURABTRHICEVELDUAIERLIENBSUICHBOTRE
THEESFHLLESSENOESREERT SENLINCIEFALERA.

LYEFEOES. AROBNEEFLEENSFRELLLE. TROGMEEENFAINDLE,
REOEBCA S EETEBRSTICERMEORRICS > TR, 77 FOfE1. OEBLTEDN
BLWCENBUET.

8/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 =% S#A (1.3.5.7.9.118) O&268 (REEHO
— BABEE0) CREEFLL. REHEAHICEDIVNT
XD ABEZEITEWVNET,

G) 381 BEUBEWHGRITIZ, REOHERTRVEEA. B15HEMIZ. 20235118268 (AREO
SEHKE) FTELET. HEEE. 2024FIRDRANSLEIET.

[5E78t]

OHENSREE. SWNEREORSFNGETEE CHIREZIHET.) FLLET,

@FAIE LT, RN SRETES CLEZBRICHESRERELET.
2L, SEMREHVEOBSICE. FRETEDREVIENBIET,

— SR @O« A—J ) ~

1R 28 3R 48 5B L] 7R 88 98 1R 1R 12R

il i e S e e

O LRIEA A—TVETH ), FROSREOZLVWS L UZORBI DOV TR, REE
. IBLOTESHYELA. |
 $HEREI. REHEHHICEIVTERAHMRELET. HSHUH—EOHD |
. HEESHRITZOOTEDUEEA. FEENFADODNEVESEHUET. 5
OV ROBEMEITHLET. HETA AOUNMRIESNTVSHOTE |

F R IFERIR
O3 -7 7 FOFRITHF~OIREESICR. FRERITEEA.

SHEADEARR. ERLMOERS LURKRFREOTESICIVERLEBOICRYET,
BIAORHGHEESZ. ERMEOHEERROI0O%LIFLLET,

SERERNS (WY—27 Y FOEMGINS SULBRASKIINEREET.) ~ORH
HHASE. ERMEOREERRODSRLITELET,

OAHRAE~ORMEAESICIZ. FRERITFEEA.

9/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[Nz EEICHATAIEEREA]

O kKER . AFEOANBLERED HEEROHBENSTIWONETOT. FkEEVILDNDL.
TORMELS . BERRITHDET .,

BABETIRED
DN A—Y

O iE(E, SN MM tRICRAE L NG (ENEHREORESNASIURGSESORRS) EEAT
HIONHWELHDET. TORE. SRR OOB MM NEARBE T TFEI AT EICEDET,
Fle. FEEORER. B FLEHEMBICEIIS77 /FORBRETR T 0OTRSODER A,

(BN RE LR B EBA THLONEBE)
(RMANE S BRERH LRLESS) (MMEANE S SBRERI TRELLES)

10,550/
R [l %
10.500/ . | ‘Lo 10,500M
=9R 100 ;
=50 *
A 10,450/ \. 10,400/ 2
*500M #5001 e e
(@+D) s (@+@) w208 L &
((E-E) *BOM 10,300/
____________________ ;
(@)
MRS e 12) WL MRS LN E WEANE
S SR SR DRE
« R SEOMEMmML SAEH DM s SHEH B +BOMERML Y]
500/ 4508 500/ 420/

GE)AETENE. TERENROESSIESL I ERRR OIS EICARETSUIC TSR RRAI S LI RENRETY.
Sied . SO OE. HEMNRHrSTLONRY.

% FEREA A -V TR0 EFOARFRCE SN ETET SO TREDFEADTOHEA T L.

@ HEDOT 7 /FOMAEH#C &0 TR, DEEO—EIF T2, RENICETAO—SILRUICESTS
SHSDET. T7 /FEASOERRICED, SicE s DB @MO@ LD E S BSEEET Y.

(HEEO—-BHTFO—-SLRELICEYET IES) (HEEO2BHTEO—BLRLICHELSTIES)

AAER |+ FELE= (TR
2 s 5 %Eﬁgjﬁggg T
\‘ L :.'F_ = 3 '-i
| Brigee -L,gwaﬁn.:e - |G
D
RAKD Ak | ZoRBLET BEED rery
L RN Eihik fﬁ%_%égigg R A Fhik
L =i 2 gnid m;'n[.;.'-t_:_:';u,-.tg i =% l'ﬁm
i @Rk | o=T. (STE ) T Eer:

il R - AT RAED 7 FOBRA R ELESEArSDNRE T,

aEiLESR ENcFETEISEASOSERTYT. #ESRONAEDER . oS (Sl S EE) O
(BloRE ®EPLET.

GE) il EEICH T SRRCOVTE. [4 FTRESRUSE (5) RELOERWVECTHERTE.

@
2023 9 27

®

10/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

i

3

1

!

1

1

2)

1

1

!

2)

1

!

11/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 3
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
€y
15

15

12/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

61 5
@

1 3

2 20 ®)
2 1 6
2
2 2
1. 236 1 3

g A W N

13/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10. 2 1
11

11. 2 1 18

12. 2 1 19

13. 2 1 20

14.

15. 2 1 14
16 2 1 16

17. 15.

10.

o 01 AW N P

®

14/102



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

x = w
e ||| (R [|:8
B AlIHSE R |
I R®[|RE :
P (oML &) R ||PE m
Pl =

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

15/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO
1
FD
35 45
FD
2024 3
®
1 2
@

®)

16/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10

100 5

g A WO N

17/102



18/102

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3



100

10

100

20

19/102

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

@

15

15

&)

2 20 €))

20/102



g A W N

10.

11.
12.

13.
14.
15.

16

17.

A W N P

14

21/102

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



®

10

22/102

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

@

23/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

24/102



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAGE | «
BAUZT WM SESS i e
U ERRROISEEGRR
s W B e IR W R
URIRZIAY hEH |
~HAUVATERRCMTEAEN
EMURIDRESSUBMIRT FADAT-ZE
ERHOWRICHN T SEADNS R e—

"HAUAD. BRULDE LR
KU IDEN

IS ImE AR 08E
-ErE R oEE
REIESErEREEROREE

25/102

EAUAIREROET
BEAUNDEERETS
EROMEBEEELCNNS
EESADES

A ———————

FHULTEAWOEL
EELUNREERETS
ELOnERE ENER
ol ]




EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

@

OTEEDISTIR. JPU/RERRNGEEIS AEERNICHBTESLSICERLIEEDTT .
HOFS7HELESERICRT2ENRER (EAXCSTZEL1 EHOBRESR) OFES - Bk -
BIVE, D/ EBLUTORENEREIS AT DWTETRLTVET. EREQTS 7 T7 v E

DEESEMICE T ERRERDEEERTLTVET.,

JP/FOSEEEES AR ERORE ARG REI S A0

iy [P FEAH ~ 2 A {20 S ]~ 20RAER )
20,000 i 1
g - 5 —gag —B&F 1
o e |
10,000 s 50 21 |
= 1.5 J

5000 & 25 L I ! 153 o

oqoy 19 . 54 P T
‘I o L WL
L e i

- <61
25 114 —- - TR -
1240
L e

— RN clxa
+—i 75 SEER |-

e I I R ABTE
100 }

2npa ki 2 2 A PR R a4d S’ BEE EEARE FARE SkER AME HRER

FHEEIZAR. FrYFONAHREALTLSBOTREREUER A,

#IPURDEMBERR. SEE (W EaERC I /EARRELEB0EHELTHRELEEOTEY, TR

EEGHIIR SO THRNUCEERERL IR Ba N SUET .,

#IFVEOEMRFERICBNT, BESFENSOT - FHLTEULESRLTOL-ILTERLTVET,

CEMRERCEYT ST -FFEVESICRRRENFE A,
THMBEERRFRHTEIELNMAEIRGICR. RHTEEHNIC 2V TOSERLTLEY.

EA U Fe2ATFYECBLT. DREESTIESICE. YSEMEC 2V TAYFT—DENRERTHRELT

#|TLET,

FREIDALDNT
B & 8 EYNALTOPK
RS MECIOZ T A TP A (RS, B33
FEIR MO T T— e F=frwh o £ 0Tl X (ESAE. Mr—3)
H=E) | MORMURA-BR D
TGN FTSERPE N T o2 BR<O®. Fi—2)

BIERIC LT

D2, MECH Ing, (IMSCH) FRBLEERTT. £77788, MSCICE-TRE, HE FLEEHS

BRI PENLA Ak fiE - A T3 — IR0 -l 01 FAM—2700 1 [H~-23)

SEABTOPNOERAN L FRENC M SEREIEEMIEE. B0 ) P XEFETEELE | P XEEOMEDRs
GUF TP X) SOLET, ) OHMRETEY, EROBY,. HRE0NE, FRGSEERCMT ST CTORE oD
HITEERCHPIERECEFECRTSTATOMENR | P XOHLET. | P X3 BEROERWOREECERED
5, WERIZOEICHL, MEERALERA. BMSCIDTSY « L Fe T ABSUMSOIT T =20 Gtk « o TP
NA&HTREL,
MSCHEF 2 YEERRE P EFR TV LA 2 FuIICRL WP EAREERLELA. RREATEICDNTE
cESEIRAIdL. (https./fwww.daiwa-am.co. jp/specialreport/globalmarket/notkce.htmi ] @MNOMURA-BPI
Efd, FE2rFa—pl— - UG —FEO N F 7B TRHEFLRTIERTEF CN-ERENENO T RS ED
DEERTHRERRT, —FORSANERNCRE I THRENEERN =R o A DT =T AR R NETY.
MNOMURA-BPISRODGMES S £ OM— M EliFRCRBEL T EY. 3. AR YEERRNO e, 2o, HEsE
BATHEROTEES. JP/FDBEMTNCRLT—VNEEALER A, SFTSERRERS 7T A, FTSE Fed
Income LLCKLUEBRENTLSERS LTI ATT. BRBEFTSE Fixed Income LLEDERFRETEY, ARICETS
FATOHRIZFTSE Fleed Income LLCATHLTWET. QIPEIL HTAVE » o T w33 — I¥—30d 37—
oy SO —IL FAN—-L27 R, BRSNS E TR TR LTOETH, LP. Morganit £ DS
FEERAEdst0rEBURtA. TRBEFEEDHTERLTLET. AP Maorgan rSORELSSEMAMELE
FAEEEERN - BE - MnNTEISRESSN TR S AL Copyright 2016, 1P, Margan Chase & Co. All rights reserved.

2.2

26/102

2.0



¢))

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.144 1.04
3 26 2 3
10
10
10
L 0.374 0.34
1 0.594 0.54
2 0.814 0.74
3 0.924 0.84
4 1.144 1.04
0.15 0.15 0.04
0.25 0.25 0.04
0.35 0.35 0.04
0.40 0.40 0.04
0.50 0.50 0.04

27/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15

0.315 5

28/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

29/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 3

30/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2024 3 29 )
() ()
536,549,705 99.71
536,549,705 99.71
1,577,302 0.29
538,127,007 100.00
(D
2
) (2024 3 29 )
() () (%)
1.7736 1.7803
1 301,381,624 99.71
534,556,830 536,549,705
)

99.71%

99.71%

()

31/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
() () ( ) |[( )X )
2023 9 1,001,844 1.0018
10 4,214,119 0.9860
11 8,278,731 1.0054
12 82,372,573 1.0040
2024 1 255,575,676 1.0339
2 375,775,093 1.0438
1
503,176,245 | 504,613,606 1.0502 1.0532
(2024 3 26 )
3 538,127,007 1.0542
()
1 0.0030
()
1 5.3
©)
1 489,072,595 10,952,183
() 1,000,000
D) (2024 3 29 )
() ()
19,100,967,761 98.60

32/102




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodooodooodooodd

19,100,967,761 98.60
270,619,523 1.40
19,371,587,284 100.00
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United States Treasury Strip 62.31 62.70
1 13,490,000 6.61
Coupon 1,272,785,209| 1,280,660,604| 2035/02/15
United States Treasury Strip 65.25 65.61
2 12,890,000 6.61
Coupon 1,273,497,639| 1,280,513,418| 2034/02/15
United States Treasury 85.80 85.99( 1.500000
3 9,785,000 6.58
Note/Bond 1,271,236,468| 1,274,071,029| 2030/02/15
United States Treasury 94.60 94.57( 1.625000
4 8,890,000 6.57
Note/Bond 1,273,360,422| 1,273,052,887| 2026/02/15
UNITED STATES TREASURY 84.21 84.48| 1.875000
5 9,950,000 6.57
NOTE/BOND 1,268,720,646| 1,272,746,252| 2032/02/15
United States Treasury 97.30 97.34] 2.000000
6 8,635,000 6.57
Note/Bond 1,272,159,384| 1,272,713,206| 2025/02/15
United States Treasury 91.21 91.90] 3.500000
7 9,140,000 6.57
Note/Bond 1,262,323,664| 1,271,875,553| 2039/02/15
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Note/Bond 1,271,476,293| 1,271,654,427| 2028/02/15
United States Treasury 94.16 94.15( 2.250000
10 8,920,000 6.56
Note/Bond 1,271,796,729| 1,271,649,468| 2027/02/15
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United States Treasury 101.33 102.04| 4.375000
11 8,230,000 6.56
Note/Bond 1,262,707,814| 1,271,549,749| 2038/02/15
United States Treasury 105.78 106.39| 4.750000
12 7,890,000 6.56
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United States Treasury Strip 68.19 68.50
14 8,100,000 4.34
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United States Treasury 107.16 107.38| 5.375000
15 4,521,000 3.79
Note/Bond 733,536,572 735,083,597 2031/02/15
United States Treasury 81.81 82.02] 1.125000
16 4,320,000 2.77
Note/Bond 535,161,636 536,531,388| 2031/02/15
UNITED STATES TREASURY 94.42 94.72| 3.500000
17 3,040,000 2.25
NOTE/BOND 434,610,454 436,010,895 2033/02/15
)
98.60%
98.60%
)
( )
/
/ 2024 4
1,190,000 180,161,478 180,063,422 0.93%
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