2024 6 25

46

2023 9 26

03-3523-9556

1/90

2024 3 25
9 MF
9 MF

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



AR - RN SRS s
eminsE | BERER | o ome) | MESR
"=
m
L TR0kt | % Ao Ful 2B
% T
emaE | zommz |[nosmE
Mo ( )| GemsaseD
wENA

2/90

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



BEHSRTE [PSEE 0T HReN EEEs By
b st 18 (oA
- 8
- 28 |B%
L. T
Ea@ [L#*
1 o FrEU=77F &Y
- Z68 [EH
oy 1 (%A
itk PYP
F OibEs £ 128
SLYrRE|(BR) (27T
i )
a* o i %
T meiE 2 i O e O
— _ toe |F7UD 2722
Tomne G 2
(T IELES) s W
(cp )
ERES
( )} L=
sERsETY
EERSTEY
()
@)
()
(@)
®)
()
@)
®) ( )

*

3/90

EDINETOOOO

OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

®



®

(LMMF(
(2MRF(
(3)ETF

@

@

@

@

®

Q)

®

oo AN -

12

)

32

MMF

MMF

26

o @

12 480

12 ( )

4/90

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

MMF
MRF
12 1 2



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

))

225
TOPIX

https://www.toushin.or.jp/

5/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

WIP LRI BEETTE LT HEEREETRLS VOB EPHIET, ) 2T ERENRETS
TR AT T A ARICENBRETVWET A PBEELECEERETIOTRAEL EHD
BEERIAICHRETAZEICE). R OB EERN S4B ALLZEERLIENI BN,
SHICERSH (T7 R R =24 —) BB A OSEEREZZEABIELET,

HETHRCEDSIN YT 7 AFFRE TN TESRERTAHETVVET (BN [HENRETHREEATMH BEREE TS OB
RIEIERETE).

[MENEEELBBIE ] TRE [HREXARICHTIMELBRT I B EL =, MExTINEERE
DERETVET,

W AR RE R B XTI EER

(S TOREEROTAFEC. HBTYLLELESILE IR BB i3, tE R ARSI R TAK |
BiRLBINSRERNF ERTLE, HEBNBEEETERDIEEE TS,
(BL&E) — (=R

B Dy
BHe oS

\
N\ .

(F) EEIE SCETHIRES > TIBFE RO B DDA A= TT,

R AR sl aT DI Iy O 515

<INEDFRZND1> [saiHRRTHE]

[SRIRBIRDR | ICLBV 22 R BHEOSV IR TERINEBWR—rT4)F & BHEDERVIERT
B EINDFNR—NTFUF (EMOTRTOBEEHIET,) DUEZ—DENSBLAIINEDIETT B
R=bTAVAE FENR—rTAVA B RMDOFTR TEBRAEDESIIET. R—ITHVA N HIHEEOME
EEHOR IR BEHBRTEID . THEN LA - TEICIPOOT BHINEEER T IIEN TEIEHF
ShET,

YIF P HRETHIRERBERESORICE. [$5MZIRDR | 2REL T NN YE2—2%BRUT
WBT7RBED HI)ET, [SBIRBRDRIERTI-ODERBBEL 77 R TR 7T 7 EES | £V
Y,

6/90



W (SRR R ) OOEEH AT

EDINETOOOO
O00000000000000000O(E27917)
Oooooooooooobooooooad

I e S S
(MDEOE R EALL 5% 05)

FRBICKEGERE
FHEBIC2ACTER

LRMCACERS
THBUUARLTHRS

WG VH = Do o E R R
) BRI

BREGVET

L

]

&

b
(e B ]
(e RE)

—_— —

&

B H - D90
(W% RE)

>

L

)7 208
(Rt

b e P
[ RE)

oMy REOBR

'
Lol

# LG BT IRR e TRNERD O LN A=JTT,

<RHEOBREIO2> [HE-ARETDHE]

[RE-ARESDR LIV~ ER BAELUMBLEOHNBESLLLB WSS (Fid K-
REDS) CE W20 RRHBROBROBEEFNL. BULRYSaERAEEI->THShANBE O E
TT. HRMBRELLOBLT. AT B TRBOICROFES S a-2RYEILa s WAL, B
MBEFRRTIENFTEIEMBEhET,

YOr KRR TARERRERESAODICL. [RE- ENES DR | EHALT. BMAEOY2-LE0R
LTWE77-FRIF 8 ET, (RE- AN DR EART5-00RABREY 77 F TR [A—288 | &
HUET.

u [ RS R DR RN~

SAMORBRCERTELET, BRMES
EOrEY

SAEDEMCEERTECET. VIO

@4 HENAERHIREEMAREY AT, BRD A2V EE .

TR.EEEANLEVHERFEIET, FHENET,

& - O RRENEA AT (AR RO RS a0 d)
H B TR -RE S o -
1.1 ]
m —
Mo a
MR AR B | .l*
W D s (R = o "F_! == - —— o
Ll ) Mot Mgl M-

= HI MITHRE LS TENERD LT A-UTT,

7/90



EDINETOOOO
O00000000000000000O(E27917)
Oooooooooooobooooooad

LITFOIRMOTOLRUL) MERRBRESCRELEY.

() [PA7rBBA= /-2 | BLUV S-SRI/ -2 | DR
RS THRACIECEAADA LI 7AOSHE, [RIBRRBR [(LVBMNRENY2-2&
BELTVBIAL 77 RENEL. [PA77BRI= /-2 S ERLET. 2 [RE-ARES
E!!_‘J CERHOEDY - ERRLTVBIA L I7AEREL, [N—2BR 2=/ 2  #FRE
() RAEHBRI= -2 DER

H77 PR . BATHE-ROFTORILL. [FAO7BRAZ -2 | BLU[ -0
A=/ =R | Op s, BROABES BB TEICLCLERFELTRVAIETV AR
AZ/N=Z | EERELET,

(3) MR WIREEMES K~ 727 | DR

[BRAMBLI=/ =R | Ohprs ERNESLIUVERFEL TV [HERRBEES X -+
Z2UF | EfEELET.

v

e BRELT.AENRBEESXORBLEEEBTVET. 46 MY D7 FrSERR{RIEE 2E
Ruftrsda. sLASRCsOTHERRERES EET M BYET,

[EARRDRECIVBHREOYS-AERRLTUIRERRIBRESR (LT[ 7L770BT7 7KL
YL [RE-AREASBR|CLIRHAEOYI-LERRL TV INRERRIBRES (LIT[~X—288
7P A EVVET, ) AMRRETICET. QEOBRESML. VA HLUV2--ORELERVET,

Fy)

(LR —LTTH) REO7r ATEREERNEEREET,)

SO EIFFDARRERETILD. FAT BRI UA—IER OV TRCE LSV rFEENNIEE S ELTAT T SMB Y
.

8/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

LITo2RBO7OeILi) H—-b72U4ERBLET.

(1) [PAI77EB 77/ R E[A—SHB 77 F | OBRBHEORE
YIPLF2BNYA2E—EORBLMICHAZIIC. [TLI7BB 77K L[ A-28R
77 F|OMARBRERELET.

() ERBATORERRBRESOBALREORE

EZRERREEESONEENIYS=2 Y7 EMENEAVT.SHERNREEESAD
77 FCHTOAHLRBERELET,

Y77 AFOH-F U

MRl RRT

AN HARE |
*E »rE

i fE e R fE fE ---- WE

# LBU AETRHREL-TAMERBSL 0N 4-L0T,
smuRAROECom R ErLRE ARS8 CL, EROAETE-F 7 sUroABY T RO O BB Y BT,
S HIrADRMRERERTEAD. FAI AR IUA-THROVTRCLEL S FERTRNRRESEL TRT VS S0 AT,

[SRBARRDNE | SLUVRE- ARNESDR | EXRTAL0C. MELLVZIIBB HLUEZ U TETL.
BARMICELTI T2 7BRB 77K | E[AR—3BE77>F | ORRHE. SHENREKIE S OME &
HAHBLEORBLEFVET,

% 75 % ¥ 51l PR

OEREREHS A OERANE COMREWIELA.

B ORERRITVELA,

OF ) F IRBINHEEFNARTVELA,

SHARBRE OENLRANSICE. VEREBUELA,

ORI —RBFENRRBRER~OXRTLL. FHLLTRRMEORREEMOSO%NKALLET.

A7 &t

HF3A258HLUOA2SH (REBOBESRBERB)ICANETV. NESESH-EINT
REOHBRETVET,
SSEMRHORERZ ENPREOHF-RURALERE (IFEEEEH2T. ) O2MELET.

SAEZHE. EREHFEREHAE- T RHENENELTRELEY. XL S EREH R P HOS
SiRaBeThiVvEbBYET.

-gﬁﬁﬁcﬁfﬂtl‘fhimt:ﬁﬁu;ﬁﬁ{:miT.ﬁl:mmﬂmff.lmmi:&:mﬂ:ﬁﬂh‘lﬂiﬁ
TVET .

EREOAEEOFTIVRUEINERICOVWTRETSHOTIESEL A,

() MAMBELUREBEEE L), RO SEBI TATRSF BT,

9/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

5,000

2001 3 12

2002 12 25

2005 10 31

2009 2 20

2018 1 22

2018 10 1
2022 7
2018 12 26

10/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

ZrvF

AFTAFYF - TINF - IR=Vy—-T7F1

Feait

2
ERNR
Ry
Tr4IRAS—BRERERAMELET

= (RRERT AL MR
DR ELLCENRERONR LY

#1
gnmnnu&tf i=
Toun

e

« oo HaiRe s X PR
« ApiGl, ROl L OIRE e OGRL
s HERES LCENMSROZH oY

| ERE (L) '

11/90

RIERit

SEUFJRERTTRRT
(MRICEICaR Ak 2 y—F 7 2 R
(¥ g A

« (RIEBEORM - MW

« (AMEEAWONE fF



QY TFFR. T A AT T ABERTEBETVET.

@77 42T TP XAERER. TP ADERBEBEEICAO77 ACERTSHEAT. —BEEE AR
ERBRENESIBR M- SVT. [EELTRRERERCHARTILD | EVET,

MERREEEBOPLS, RRTEI7AFERELET,

k| |2

& L. 8 s TRREb- TENERL L DT A-5TT.

ool

EDINETOOOO

O00000000000000000O(E27917)
Oooooooooooobooooooad

o o o ol o o o

TR RMIERE ML
BMELTEER).

ARRACET
_BR

2024 4
2 3,705
2000 4 1 100
2009 6 24 5,000
2009 10 20 ( ) 2266
2013 4 25 2 675
2013 8 8
2014 8 29 2 1,175
2021 3 31 2 3,105
2022 3 31 2 3,325
2024 3 31 2 3,705
1-38-11 1,000 | 14.72
1-9-1 550 8.10

12/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

14

14

13/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

YT FFEANSIENF TEHRBERASFC. AERBEOT(LICHL AR (RRELTHEERD)
RELET>®B0EL. ZOR. BERRAERESELTHEESAMNTW CRRERIESMEEISHANS
BEC. HACHEERREREFELTREINIBEFHNET. 645, BERBEREHIIEEILT
WTHh, ERCEEFTOAGVEEN BVET,

FAL7PEBOT 7P/ K

vl o E e MASAMITSU B#E 225 —a2— 377 K GEISER M E LS

cooE el sl MASAMITSU B 225 Za— S —T 7K

@ MASAMITSU B# 225 Z2— hSIUTHF—T 7R (LT, TH#—T7 FEVVET,) OB
EENORREBLC. DIEOLMBLWEINLEH (LBFELE4ET.) CREDC
BEELET, T4, AR 225 BHANMBEISAEZHNCRTELET,

L @v¥—T iR EELT, DAEOSMBENE M SN (HBTEEEATT.) KRR

ETHLRANC. REEOEALESORBEAEINSIZRATEZLT. DEBACE
BehhoEELLNERRFREBRELET,
@Y =772 FORBIESOMEALEL. ARORE THUICMETEILERALLET,
ORLTE. [EFEMEDRIE. DROAFC ST, LROE> BEBAN TELVEEISY ET,

B B 0.539% (HIREE 0.49%)

E Lib = S P A1 EREBERXEH
Zh 0 e MASAMITSU Za— RS 7 7 K (G AR FE)

cs o el el MASAMITSU Za— RS —F K

OERMECPRMNLEEEZBIELCGERETVET,
@EELT. Y77 FOREIFEEL T HrEOEMERNEIFIEEH#L (LB FEEE
AET,) KRENICIREETZEFFC, FIEECHALTS ORMEIEHANMEIFAEEN
- IKHEETZZET, HEBRCAERSNEVEELLAREERFRERELEY.,
@ H—T 7 FOBBIEHOMA TR, BEORBETSMHICHIE IS EERFELET,
@YUMEIEAE®E,. KBOBMETEELEBHNIRELLESE, HTRORBNEELYFHRENDL L
f%ﬁ*ﬁ?ﬁﬁ(:lﬂttiﬁﬁéﬁt:ftﬁﬂﬂiﬁﬂﬁﬁt:&ofm\ LEDERFEELGS

S AR B 1.155% (4R 1.05%)

£ it = 8 7P A FRea—REREREBRASHT

BASFR S =a— b7 72K 2020-01 GEREIIRARLE)
x E I "' *(1' -8 AFRFRYEB 21— I YT

DEELT. wY—T 7o FORRMEFBALT. bFEOSRERKMIFIC EBLTV 3R (E
BFEEEAET,) CEENCKRELT3ERAMIC, RIZEOEALES OHMISHE RG]
FAREMNCHESDLT MEHNICERIhEVWEELANSERFEEZEIELEY.

BE S5 H - &8 DEMBEICH T, FrLTw TG —FICHIE, ﬁ#mﬁﬁ@f’ﬁlﬁ_ HEH, BEM

#EEL. BlhoEElt. BEYFRYOSE. BUOEREEEEALTITVET

QUM EAEE. KBOEINEEEAEEHFRELLEE, TROBREEEFFHRENEE

fg-ssﬁ';'g?i!ﬁ(:l?tt#%ﬁBIFLCTi?tﬂ!E@iEEKJ"JT@\ LEREOERFHELNEE

&8 & Eﬂi S| 0.44% (Fiih 0.40%)

E3 it G 7P 7RE-RERARBSGXS

TEEDiE miﬁ?&fgﬁiﬁ%ﬂomﬁsﬁ 26HICHIBR L% Lo
FITIFHEO7 72N
=L s L AT Ty - PR GRS E T AR

OREHLREOHEFS L UETHECDRPNLAREBIELTERETVET,
@%t;‘% HYEOEMBELEEIR EESHEAOREE. RERESEYEGIEERLERE
Ly o
B EHEH BB @ERICHE-THE, T FIO—FELUFR LTS -FIO-—FEN—ZELT. BEORK
= . NEESLUBHEAELEICHEBL. BUWFR— T3 A #IEELS T,
@EHC, BEENEMESIRTACIEICEY., TEBEICARSWEVWRELARREEHFIE
DHEEEELET.
OREHE. EAMEOHE MRBEZICL-TiR. LROLSIGEBY TELVSENFBUET,

(ER . B8 0.682% (HIEER 0.62%)

% it = G 777 As—HERERESST

14/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

N—SEBRDT 7/ N

774 FRG— - ETF FA—10 - 1852 R (EARISRIH A RLLE)

DERHMEOHESNARELBIELCERETVET, )

DHFFEO LSHRERRALSORELAEL T, HEOHKR., B, FTREHRERES (REIT).
JET1T1ENREN LB EETVET

B A s ORENSREEI BB EEANENRERSUEENREILR,. B - g BB REORTE
IChI-TUH, ZhEhOmBEIR, [NSM, AEEEz8HELST,

ORNOBHR B LV EEHSICEERE TP BIET,

BEFLHE. EEHEOHRE, HRERSICE-TIR. FEDESRERAF TEL VBB ET,

O R (0. 385% (FifhER 0.35%)
ES it & i JrA FR2-REREER%NSHT
7 g #

MASAMITSU BAHEEL T 7> K (SR E RALE)
X B B OB ¥ &

MASAMITSU HAF#EBE v —J 7 F

1) MASAMITSU BA#EE v —7 7> KU TF. v HF—7 72 RELWET,) OBRTELERBE T,
b EOSHERINE T LSk (LB FEEEAET.) ISHRELET.

@=HF—T7Rid, EELT, hPEOLHMBERBEIFF EBHRERENREL. BRADY
OAHBEUEE(ALFDFAEBELTHRET—7EREL. ZOT—FICAHMTRDEADE

wE AE I - B & BEBHLETS, i

@vH T FOHFMATEICHVTIE. REM., INEME. BEMERBLARNLT TS —F
IcEDE BE4«0EQERD. BEH. REHEEGRLETLE T,

@7 YT 7o FOZHTHEOEALLRIE. BAEORETEMICHFET I EEsERELET,

BELHFE. SEHEORE. TAHAESICL-TiE. FROLSLERAY TRV SR ET.

e R (0.935% (BithESR 0.85%)
= FE %= | T TAR—BRERBERSR ST

Fruya KB 77K

FTSERABEFET Ty I ANDBEICSMIER TR ERREBIELET,
#1 FTSERXEEAS>7v 72, BERBTRESRUVHBEEESERFV L. EEREH
B1EL FOBAREEL R MEECNEEL L AHAEET SO ERE s RTEH I T v IXT

TO
¥2 FTSERXREETLTv7ACHTIEMFESOMMBEZDMO—IOHEF L FTSE
Fixed Income LLC (ZIRB L% 4,

i = Ei Ui 0.066% (HiikEFE= 0.06%)

= = = | TSy o0w g - SeiREH

WU T 7o NRTLT7EEES SUN—ZBBEOWThICHBYLERAY, 772K F T 772X LTOIF Ty
BevhF - 33—Tv— - T72F 1 OR4OFEBEEZRATIEANETHANS WS ARSI BV T T,

& A EH B

* LR, 5% ABHYERINZHEIFHIET,

15/90



EHESE
BREEGHORT

(Aemrie R ONERRFRE IO o 7 2ABRFTHEEL. R

R THET 5.)

i AR
R ORI
b L—~F 1 UE

TEWIT

l

ey
EBHITFRROE=2) VY

l

ar 4728
BeEEFoE-A YN

l

AT IA T AEREE
L H

(Arimie RONERSBRIEI AL T o4 7 APRFTHRAL. Fil
Rk THET 5.)

16/90

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2024 4

17/90



20

18/90

10

50

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

10

10



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

19/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

20/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

37

2024 4

21/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

TP AOEREERRVDERBRBERMROKS

(M) (201958 ~ 2024F4R) (%)

13,000 100

12,000 80

11,000 =460

10,000} - 40

9,000

20
3.000n..,..-.“?l,-l.m:dlllllll]ll_

we Jull,

TO00f - = == = = w = e o 20

n"rr'r-rnl-"'r"

E.UUO T T T T '40
"19/5 ‘20/5 21/5 ‘22/5 ‘23/5 ‘24/4
[-Eﬂ’éiﬁ?é% (i) -—%ﬁ%ﬁ?ﬁﬁ%ﬂfﬁgﬁ{ﬁm)l

# LRSERDEARICE T HEE 1 EROMERE LU SE
SERAREBBEAOHBERTLIEDTY.

MY 7 ROFERBSEEE. HIFOSREEBRELELOD
EHGLTRIBUERBERDSTHESATOETOT, %ﬁ
OEAEMBICEDOTHELCEREE R IREDIHS
HYVET,

H¥ABREERALEMBL. REINOIREEBRALLHO
ELTEEL TV 0. REOEEMREIEREDBEDDH
WEY, (DERIHSLVSEIE. HESBIRE R MR
HEEPERUTT )
2019F5AFKZ10,000£LTHEBELTHRYET.

77 AR LDRRGRE I 7ALDEZENILR

(%) (2019F58 ~ 2024F4F)
100

L

.- Ty .

40f----- Az -1

- =11.4%- - |43;¢ e e R
-22.0%

40
Y¥77r K B 4EEK FEEH AAER 4EER FREH
[ F5i8  aBAlE  xBME |

20196 A~2024F48DSEMORBFKICE T AEIM
1 EBOREEROE A RIERTRLEHOTHY. 2EH
ICHEL=8BsERAET.

LT 7 ROEBBSERIE. REIg1O s REEHRELZH0
EHEUTHELAERBEEENRBHSNTOWET OT. XE
DEEMBICE DO THEL-ERMER IR LEZHED
HYET,

HETOBEEISADE T 7 ROERENREGBRYEEA.

ITEEMAS DICHBREMKIC DV TIRNILAN—AD 8.
Bloomberg L.P.(FI—L/N\—=4 - TI- =) Higt 320
BEOBBERRLTBYETY.,

<BREITADIEHICONT>

1EHA

HEIZR

TOPIXER. BAROHA DB ELEICHRETDECHICIANRELTOMREREFTS
R—=Fv h-AN2FT—oT. TOPIXICET 5690 EH£ Ot — D OHF SR 4t
JPXEEICHELET . HNEH J P XL TOPIXOEHBRUZEZICLEEND
T—AOERE. . REEERATIEOTRHY F LA MRNET J P XEHETOPIXD
HES LSBARAEDEE, TOPIXOTHS L { BARDFIEFRZRTOPIXOEZED
ZEH LR EROFLETSHENEZRALTVET.

MSCIaZ Y -1 25w & AL MSCI Inc.HH% L HAIEH T. BRZ R HROEE
ETBRENTVET . FLMSCIOF Y1 -« T v 7 AICHT DEEHRROE DM
MR ERIE TN TMSCI Inc. BB LET.

MSCIZR— 25 T —4ry b o 25y 2 AL MSCI Inc. 5B LI MHE 0T R
DHBETHEENTVET. 2 MSCITI—U0F-T—hy K-A 27y o ALHT
BHEERER U DA ERIE T ATMSC InC.CRE L %7

NOMURA—BPIE#& 2. B 71 Fa—3 v ) —-UY—F &I Y7 1 TS
HPEE L TLBESEORERNGMEE/ NN T A = A Ty 7 AT EBHEOIEIN S
fﬁ Eﬁlﬁ”ﬁuﬁfﬁ ﬁsa‘kfﬁ PEMAS JUPRABES THAZA TEY F—h7 1 V30K

)- =R -Fal -3 PEQEEFRPELARINTT NOMURA—
BPIEI1M1¥§H7 A Ta—x)—-UH—FE& O HFNT 1 TR St OMBRET
HY U7 7 FOBBRERFICH L. RIS ELA.

FTSEHFREM- > 7w & AL FTSE Fixed Income LLC (& EEE N, BAREREL
HREIZEECEMROESRANSERESHBOMMRETNETY L el Ty s
ATT . EHEHICRIT AE1EHE. IIRIE. ZOhHEHEREIE T T FTSE Fixed Income

FTSEHBIEMHIGE- > v 4 A2 . FTSE Fixed Income LLC [CXWEEZH . FE
$EEOEMOHB NSRS SIS OFBRE CMEES Llifsd Ty I ATY.6E

Btk TOPIX (R2243A %)
i MSCIaoY A4 A 2 F v oA
REEHR  (Rupk ER—2)
MSCIZ=w—2>4-w—4wv
MRER U5 A (@lAs. AR—2)
BAEM  NOMURA-BPI(E®)
. FTSEHREM( >y 4 2
BEEE Rk mA—2)
LLC ICFmLET.
FTSESREMIBEG A > 7y 7 R
FREE TN

Te¥RIC BT 2 E1EH . BT, T OB EHEIE S T FTSE Fixed Income LLC 213
BLET.

22/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

1.65 1.5

23/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

0.66 0.60
0.55 0.50
1.21 1.10
0.66 0.60
1.21 1.10 +0.2
+0.2
0.60 0.20 0.35 0.05

24/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

25/90



2024 4

15.315

2024 4

NISA

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

NISA

20.315 15.315

20.315 15.315

20.315 15.315

26/90



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

<HEEICBAT 514 A —JEI>
1) ORE

Sl @
Serlifid

oy . ) OBSE

rEas e e GRiR)
IEFILEE AR L 2) ) (GERTD)

W ek SR

REEOMRITFE

SokRLE

&
§§ , HRIED

el @

27/90



2024 4 30

oOoood

EDINETOOOO
00000000000 noE27917)

Ooooooooooooooooooad

386,913,264 99.44
— 2,183,423 0.56
389,096,687 100.00
)
()
ETF 122,573,797  1.6112|197,490,901| 1.5818 193,887,232 |49.83
VASANITSU 225 85,339,018|  1.1796 [100,665,905|  1.1908 |101,621,702(26.12
2020-01( 79,613,562 |  1.1300| 89,963,325|  1.1481| 91,404,330 (23.49
)

a)

99.44

99.44
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)

27 (2014 9 25 )| 1,543,565,839 1,543,565,839 0.6736 0.6736
28 (2015 3 25 )| 1,404,684,570 1,404,684,570 0.6975 0.6975
29 (2015 9 25 )| 1,207,401,163 1,207,401,163 0.6713 0.6713
30 (2016 3 25 )| 1,046,708,049 1,052,194,971 0.6677 0.6712
31 (2016 9 26 ) 952,536,763 957,672,316 0.6492 0.6527
32 (2017 3 27 ) 876,607,203 881,336,362 0.6488 0.6523
33 (2017 9 25 ) 721,878,352 725,798,639 0.6445 0.6480
34 (2018 3 26 ) 674,501,825 678,162,805 0.6448 0.6483
35 (2018 9 25 ) 623,376,480 623,376,480 0.6440 0.6440
36 (2019 3 25 ) 572,760,432 572,760,432 0.6259 0.6259
37 (2019 9 25 ) 540,763,578 540,763,578 0.6269 0.6269
38 (2020 3 25 ) 459,426,217 459,426,217 0.5620 0.5620
39 (2020 9 25 ) 503,427,632 503,427,632 0.6453 0.6453
40 (2021 3 25 ) 494,622,266 494,622,266 0.6832 0.6832
41 (2021 9 27 ) 476,093,538 476,093,538 0.7039 0.7039
42 (2022 3 25 ) 464,197,133 464,197,133 0.6927 0.6927
43 (2022 9 26 ) 426,962,047 426,962,047 0.6821 0.6821
44 (2023 3 27 ) 407,528,269 407,528,269 0.6764 0.6764
45 (2023 9 25 ) 397,984,581 397,984,581 0.7068 0.7068
46 (2024 3 25 ) 397,938,247 397,938,247 0.7718 0.7718
2023 4 407,502,746 - 0.6804 -

5 413,194,779 - 0.6938 -

6 420,259,122 - 0.7179 -

7 420,151,006 - 0.7190 -

8 408,065,920 - 0.7236 -

9 396,367,362 - 0.7065 -

10 380,271,874 - 0.6862 -

11 396,162,672 - 0.7183 -

12 396,750,622 - 0.7283 -

2024 1 402,777,587 - 0.7430 -

2 399,938,492 - 0.7541 -

3 398,681,666 - 0.7737 -

4 389,096,687 - 0.7680 -
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27 2014 3 26 2014 9 25 0.0000
28 2014 9 26 2015 3 25 0.0000
29 2015 3 26 2015 9 25 0.0000
30 2015 9 26 2016 3 25 0.0035
31 2016 3 26 2016 9 26 0.0035
32 2016 9 27 2017 3 27 0.0035
33 2017 3 28 2017 9 25 0.0035
34 2017 9 26 2018 3 26 0.0035
35 2018 3 27 2018 9 25 0.0000
36 2018 9 26 2019 3 25 0.0000
37 2019 3 26 2019 9 25 0.0000
38 2019 9 26 2020 3 25 0.0000
39 2020 3 26 2020 9 25 0.0000
40 2020 9 26 2021 3 25 0.0000
41 2021 3 26 2021 9 27 0.0000
42 2021 9 28 2022 3 25 0.0000
43 2022 3 26 2022 9 26 0.0000
44 2022 9 27 2023 3 27 0.0000
45 2023 3 28 2023 9 25 0.0000
46 2023 9 26 2024 3 25 0.0000
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27 2014 3 26 2014 9 25 5.0
28 2014 9 26 2015 3 25 3.5
29 2015 3 26 2015 9 25 3.8
30 2015 9 26 2016 3 25 0.0
31 2016 3 26 2016 9 26 2.2
32 2016 9 27 2017 3 27 0.5
33 2017 3 28 2017 9 25 0.1
34 2017 9 26 2018 3 26 0.6
35 2018 3 27 2018 9 25 0.1
36 2018 9 26 2019 3 25 2.8
37 2019 3 26 2019 9 25 0.2
38 2019 9 26 2020 3 25 10.4
39 2020 3 26 2020 9 25 14.8
40 2020 9 26 2021 3 25 5.9
41 2021 3 26 2021 9 27 3.0
42 2021 9 28 2022 3 25 1.6
43 2022 3 26 2022 9 26 1.5
44 2022 9 27 2023 3 27 0.8
45 2023 3 28 2023 9 25 4.5
46 2023 9 26 2024 3 25 9.2
()
100
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27 2014 3 26 2014 9 25 21,224,731 547,913,787
28 2014 9 26 2015 3 25 19,105,321 296,914,554
29 2015 3 26 2015 9 25 14,112,627 229,331,907
30 2015 9 26 2016 3 25 11,753,599 242,716,987
31 2016 3 26 2016 9 26 17,998,636 118,389,718
32 2016 9 27 2017 3 27 17,125,801 133,238,593
33 2017 3 28 2017 9 25 16,930,757 248,036,991
34 2017 9 26 2018 3 26 17,934,609 92,022,240
35 2018 3 27 2018 9 25 23,834,324 101,866,365
36 2018 9 26 2019 3 25 7,228,043 60,121,896
37 2019 3 26 2019 9 25 5,138,421 57,576,469
38 2019 9 26 2020 3 25 5,166,539 50,259,509
39 2020 3 26 2020 9 25 5,079,089 42,506,874
40 2020 9 26 2021 3 25 4,716,036 60,876,329
41 2021 3 26 2021 9 27 4,404,934 51,958,258
42 2021 9 28 2022 3 25 27,235,973 33,488,753
43 2022 3 26 2022 9 26 8,010,660 52,207,280
44 2022 9 27 2023 3 27 5,809,480 29,279,158
45 2023 3 28 2023 9 25 14,753,666 54,118,317
46 2023 9 26 2024 3 25 14,480,910 62,026,745
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( )
45 46
(2023 9 25 ) (024 3 25 )
9,228,805 18,397,962
392,769,243 388,120,131
- 5,000,000
401,998,048 411,518,093
401,998,048 411,518,093
33,251 9,658,352
113,174 108,493
1,244,837 1,193,361
2,622,205 2,619,640
4,013,467 13,579,846
4,013,467 13,579,846
563,112,390 515,566,555
165,127,809 117,628,308
15,513,265 14,000,817
397,984,581 397,938,247
397,984,581 397,938,247
401,998,048 411,518,093
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( )
45 46
2023 3 28 2023 9 26
2023 9 25 2024 3 25

- 3

22,309,418 38,766,482

- 188,754

22,309,418 38,955,239
113,174 108,493
1,244,837 1,193,361
2,624,905 2,622,466
3,982,916 3,924,320
18,326,502 35,030,919
18,326,502 35,030,919
18,326,502 35,030,919
1,723,413 1,762,155
194,948,772 165,127,809
17,494,513 18,176,638
17,494,513 18,176,638
4,276,639 3,945,901
4,276,639 3,945,901
165,127,809 117,628,308
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46
2023 9 26
2024 3 25
2023 9 26 2024 3 25 182
45 46
2023 9 25 2024 3 25
602,477,041 563,112,390
14,753,666 14,480,910
54,118,317 62,026,745
165,127,809 117,628,308
563,112,390 515,566,555
45 46

2023 3 28 2023 9 26

2023 9 25 2024 3 25
0 168,742
0 0
3,426,983 3,508,982
15,513,265 13,832,075
18,940,248 17,509,799
563,112,390 515,566,555
336.34 339.62
0 0
0 0
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45 46

2023 9 25 2024 3 25
19,016,599 34,754,908
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45 46

2023 9 25 2024 3 25
1 0.7068 0.7718
Qa (7,068 ) (7,718 )
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ETF 122,573,797 197,490,901

MASAMITSU 225 85,339,018 100,665,905
) 2020-01( 79,613,562 89,963,325

287,526,377 388,120,131

388,120,131
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389,096,687
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a

b

Cc

d

e

2024 4
2024 4

28 41,535,421,652
12 10,897,455,348
40 52,432,877,000
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@

2022 3 31 2023 3 31
354,752 371,279
1,570 4,631
11,496 7,309
164,489 160,843
5,914 6,332
1 1,117 1,134
1,624 —
9 413
540,973 551,943
815 1 1,162
260 195
1,174 842
2,250 2,201
110 50
110 50
15,224 15,093
4,589 3,455
4,520 4,520
4,902 4,149
29,237 27,219
31,597 29,470
572,571 581,414
9,807 7,709
65,783 63,653
19,465 17,931
811 6,193
10,299 10,426
15,780 10,918
4,308 5,915
126,256 122,748
126,256 122,748
233,250 233,250
96,250 96,250
96,250 96,250
118,590 131,072
118,590 131,072
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)
2021 4 2022 4
2022 3 31 2023 3 31
192,880 87,320
533,857 631,307
726,737 718,627
201,906 261,423
15,745 6,635
47,473 59,512
45,988 57,955
1,484 1,557
3,848 3,071
1,996 1,820
1,775 1,250
77 —
268,974 330,643
294,975 258,651
73,896 77,696
170,174 148,374
11,208 5,808
23,916 15,855
15,780 10,918
23,673 23,882
1,788 3,086
3,848 6,203
5,664 4,917
6,908 6,908
1,668 1,549
33,531 32,164
372,058 337,364
85,704 50,619
104 86
120 50
300 —
— 51
524 187
1 0
1 0
86,227 50,806
86,227 50,806
27,131 17,652
3,405 752
30,536 18,404
55,691 32,401
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®

2021 4 2022 3 31

231,050 94,050 94,050 128,418 128,418 453,518

65,520 65,520 65,520

2,200 2,200 2,200 4,400

55,691 55,691 55,691

2,200 2,200 2,200 9,829 9,829 5,429

233,250 96,250 96,250 118,590 118,590 448,090

1 1 453,520
65,520

4,400

55,691

1,776 1,776 1,776
1,776 1,776 7,205
1,775 1,775 446,315
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2022 4 2023 3 31

233,250 96,250 96,250 118,590 118,590 448,090

19,920 19,920 19,920

32,401 32,401 32,401

— — — 12,481 12,481 12,481

233,250 96,250 96,250 131,072 131,072 460,572

1,775 1,775 446,315
19,920

32,401

130 130 130
130 130 12,350
1,906 1,906 458,665
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@
2022 3 31 2023 3 31
4,902 4,149
@
31 2021 6 17
27-2
2022 3 31 2023 3 31
1,883 2,054
1,493 1,558
2021 4 1 2022 3 31
2022 4 1 2023 3 31
2021 4 1 2022 3 31
6,552 88 6,640
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2.
3.
4.

1
2021 6 18 65,520 10,000 (2021 3 31 [2021 6 21

2
2022 6 17 19,920 3,000 (2022 3 31 [2022 6 20

2022 6 17
2022 4 1 2023 3 31
1.
6,640 6,640

2.
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4.
1
022 6 17 19,920 3,000 2022 3 31 |2022 6 20
2
2023 6 16 9,960 1,500 |2023 3 31 2023 6 19
2023 6 16
2021 4 1 2022 3 31

2022 4 1 2023 3 31
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2022 3 31
(11 5,707 5,707
@
15,224 15,224
20,931 20,931
2023 3 31
(12 4,589 4,589
@
15,093 15,093
19,683 19,683
2022 3 31
10 10
(€D) 354,752 — _
@ 11,496 — _
(©) 164,489 — _
[O)) 5,914 — —
®) 1,117 4,589 —
537,770 4,589 —
2023 3 31
10 10
(€D) 371,279 — _
(@) 7,309 — _
(©)] 160,843 — _
(O] 6,332 — _
®) 1,134 3,455 —
546,899 3,455 —
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o
2023 3 31
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@
2022 3 31
5,707 5,707
5,707 5,707
2023 3 31
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4,589 4,589
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2021 4 1 2022 3 31
1,031 1,000 31
1,031 1,000 31
14,193 16,000 1,806
14,193 16,000 1,806
15,224 17,000 1,775
2022 4 1 2023 3 31
2,111 2,000 111
2,111 2,000 111
12,982 15,000 2,017
12,982 15,000 2,017
15,093 17,000 1,906
2022 3 31
2023 3 31

2021 4 1 2022 3 31
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70 806
4,831 3,343
543 583
5,445 4,733
543 583
543 583
4,902 4,149
4,902 4,149
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30.6 30.6

4.6 5.0

0.3 0.6

0.1 -

35.4 36.2
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2021 4 1 2022 3 31
533,857 192,880 726,737
)
2022 4 1 2023 3 31
631,307 87,320 718,627
)
2021 4 1 2022 3 31
)
SHINBI Japan Equity Long Short Fund 112,288 -
TAIKI Japan Equity Long Short Fund 69,166 -
2022 4 1 2023 3 31
)
SHINBI Japan Equity Long Short Fund 74,623 -
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2021 4 1 2022 4 1
2022 3 31 2023 3 31
67,216.14 69,076.20
8,490.86 4,879.77
2021 4 1 2022 4 1
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55,691 32,401
55,691 32,401
6,559 6,640
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