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2023 1,787,500 - 8,745,187 8,761,683
2022 1,737,500 - 9,296,191 9,526,444
2021 1,687,500 . 6,180,808 7,050,649
2023 1,296,875 . 1,341,079 2,190,418
evp( 2022 833,333| 5,000,000 4,000,012 2,250,008
2023 1,596,500 - 3,115,268 2,920,565
2022 1,535,000 . 3,471,267 2,931,212
2021 1,478,750 . 2,531,393 3,021,712
2023 1,198,313 . 1,817,208 1,703,661
ep® 2022 1,143,750 . 2,160,626 1,709,885
2021 1,102,500 - 1,587,984 1,762,662
2023 1,294,800 - 1,336,257 2,190,418
Evp®
2023 1,340,450 - 2,336,483 2,190,418
2022 1,276,500 . 2,661,590 2,198,403
(10) 2021 1,220,000 . 1,975,798 2,266,282
2023 772,500 691,939 577,860 1,703,661
e 2022 937,500 5,000,000 5,999,988 .
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A 2023 0 8,440| 2,259,254 21,562,064
2022 7,650,000 2,473,747| 2,333,571| 33,017,453
2021 8,000,000 49,901| 1,384,361| 24,353,219
D 2023 0 -| 4s1,164| 5,279,536
7
evp(P 2022 1,838,355 - 10,522,450 24,444,158
M 2023 0 413,970| 812,397| 8,858,700
2022 3,530,972 -| 749,782| 12,218,233
2021 3,250,000 .| 633,135| 10,914,990
D 2023 0 106,724  561,802| 5,477,798
8
evp® 2022 2,264,931 -|  s47,163] 7,826,355
2021 2,191,860 | asa,ze6| 7,120,372
A 2023 0 -| 599,250| 5,420,734
evp®
A 2023 0 146,531  679,807| 6,693,779
2022 2,936,438 -|  673,437| 9,746,368
10 2021 2,984,700 -| s86,154| 9,032,934
W 2023 - -| 2,505,158| 6,251,118
an
EVP 2022 1,565,557 -| 3,760,971 17,264,016

198/420



EDINETOOOO

0000000 00(E05856)
oooooog
@ 2022 1
2023 6 16 2022 5 3
0) 2023
GPP
2 ASC 718 2023 2023 2022
2021 PSA 3 1
2023 3 2023 PSA1 2022
PSA2 2021 PSA3 2023
3 1 2023 2 23
42.30 2023 2022 2021 3 1
17,490,374 2,682,158
6,230,536 3,634,416 2,672,514
4,672,966 1,155,720 PSA
LTI
PSA 2023 2 23 42.30 5
7 TSRU 10.60 12.18 2023
1/
D D A
A A w
A. PSA ( 8,915,698 2,228,914 2,971,913 1,733,623 2,228,914 2,228,914 1,733,623
)
B. TSRU () 8,761,683 2,190,418 2,920,565 1,703,661 2,190,418 2,190,418 1,703,661
C. 2023 LTI 17,677,381 4,419,332 5,892,478 3,437,284 4,419,332 4,419,332 3,437,284
(A+B)
)
[©)) GAAP TSRU
ASC 718 6 13
(O GPP

GPP

2023
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A 154,520, 15,000 23,733 789,495 2,443 16,500 1,257,563 2,259,254
D 70,194 15,000 - - 2,871 14,488 348,611 451,164
M 88,856  15,000) - 14,630 1,702 42,9000 649,309 812,397
D 87,691 4,446 - 1,110 1,107 42,9000 424,638 561,892
A 80,637 12,947 - - 1,498 37,828] 466,349 599,259
A 89,581  10,000] - - 2,936 42,9000 534,480 679,897
W - - - 2,424,431 14,850, 65,877| 2,505,158
a.
b.
2,216 10,996
1,081 2,972
19,385
2,394,000
C. IRC
4.5
5 9
(7) 2022 5 2 2021
®) 2022 2022 2021 2023
SEC
9 2021 8 2021 2022
(10) 2023 12 15
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3,575,342

8,938,355

2/23/2023

2/23/2023

2/23/2023

206,742

413,484

1,297,089

3,242,723

2/23/2023

2/23/2023

2/23/2023

31,704

63,408

1,596,712

3,991,780

2/23/2023

2/23/2023

2/23/2023

73,647

147,294

1,078,659

2,696,648

2/23/2023

2/23/2023

2/23/2023

42,960

85,920

1,295,014

3,237,535

2/23/2023

2/23/2023

2/23/2023

31,590

63,180

1,340,671

3,351,678

2/23/2023

2/23/2023

2/23/2023

55,236

110,472

691,939

1,729,848

2/23/2023

2/23/2023

2/23/2023

13,661

27,322

202/420



0OO0000000(E05856)
OOooOoOoOoo
TSRU TsRU | TSRU TSRU
Q@
@
3) 4 )

» @ @ « )
2/23/2023 413,280 42.30 4,380,768
2/23/2023 359,681 42.30 4,380,915
2/23/2023 8,745,187
2/23/2023 103,320 42.30 1,095,192
2/23/2023 89,920 42.30 1,095,226
2/23/2023 1,341,079
2/23/2023 137,760 42.30 1,460,256
2/23/2023 119,894 42.30 1,460,309
2/23/2023 3,115,268
2/23/2023 80,360 42.30 851,816
2/23/2023 69,938 42.30 851,845
2/23/2023 1,817,208
2/23/2023 103,320 42.30 1,095,192
2/23/2023 89,920 42.30 1,095,226
2/23/2023 1,336,257
2/23/2023 103,320 42.30 1,095,192
2/23/2023 89,920 42.30 1,095,226
2/23/2023 2,336,483
2/23/2023 80,360 42.30 851,816
2/23/2023 69,938 42.30 851,845
2/23/2023 577,860
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2023 PSA 3 1
0 2023  PSA ©)
®) 1 /
PSA 2023 2 21 42.70 5 7 TSRU
2023 2 21 10.89
12.51 TSRU PSA 3 5 7
TSRU 3 5 7
4) (GAAP S-K ) PSA 5 7 TSRU
ASC 718 2023 2 23 42.30 10.60
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A 2/23/2017 127,674 27.34 2/23/2024
2/22/2018 238,399 30.17 2/22/2025
2/28/2019 379,995 38.71 2/28/2024
2/28/2019 320,231 38.71 2/28/2026
2/27/2020 582,823 31.31 2/27/2025
2/27/2020 499,353 31.31 2/27/2027
2/25/2021 491,626 33.82 2/25/2026
2/25/2021 424,782 33.82 2/25/2028
272412022 (3) 412,081 45.96 212412027
2/24/2022 (3) 362,427 45.96 2/24/2029
2/23/2023 413,280 42.30 2/23/2028
2/23/20223 359,681 42.30 2/23/2030
17172021
12/31/2023
17172022~
12/31/2024 (3)

1/1/2023
12/31/2025

D 5/31/2022 80,703 53.04 5/31/2027
5/31/2022 70,313 53.04 5/31/2029
2/23/2023 103,320 42.30 2/23/2028
2/23/2023 89,920 42.30 2/23/2030
5/31/2022 (2)

1/1/2022-
12/31/2024
1/1/2023
12/31/2025
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2/27/2020 224,163 31.31 2/27/2025
2/27/2020 192,059 31.31 2/27/2027
2/25/2021 (3) 210,697 33.82 2/25/2026
2/25/2021 (3) 182,050 33.82 2/25/2028
212412022 (3) 126,794 45.96 2/24/2027
2/24/2022 (3) 111,516 45.96 2/24/2029
2/23/2023 137,760 42.30 2/23/2028
2/23/2023 119,894 42.30 2/23/2030
3/3/2022 (4)

3/3/2022 (&)

11/7/2022 (@)

11/7/2022 (&)

1/1/2021-
12/31/2023 (3)

17172022~
12/31/2024 (3)

1/1/2023
12/31/2025

2/23/2017 95,755 27.34 2/23/2024
2/22/2018 85,824 30.17 2/22/2025
2/28/2019 94,998 38.71 2/28/2024
2/28/2019 80,058 38.71 2/28/2026
272772020 156,914 31.31 2/27/2025
2/27/2020 134,441 31.31 212772027
2/25/2021 122,907 33.82 2/25/2026
2/25/2021 106,195 33.82 2/25/2028
2/24/2022 63,397 45.96 2/24/2027
2/24/2022 55,758 45.96 2/24/2029
2/28/2022 10,566 46.94 2/28/2027
2/28/2022 9,204 46.94 2/28/2029
2/23/2023 80,360 42.30 2/23/2028
2/23/2023 69,938 42.30 2/23/2030
1/1/2021-
12/31/2023

1/1/2022-
12/31/2024

1/1/2022-
12/31/2024

1/1/2023-
12/31/2025
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2/24/2022 84,529 45.96 2/24/2027
212412022 74,344 45.96 2/24/2029
2/23/2023 103,320 42.30 2/23/2028
2/23/2023 89,920 42.30 2/23/2030
8/31/2021 (4)
17172022
12/31/2024
1/1/2023
12/31/2025
2/23/2017 17,732 27.34 2/23/2024
2/22/2018 47,680 30.17 2/22/2025
2/28/2019 126,665 38.71 2/28/2024
2/28/2019 106,743 38.71 2/28/2026
2/27/2020 179,330 31.31 2/27/2025
2/27/2020 153,647 31.31 2/27/2027
2/25/2021 158,023 33.82 2/25/2026
2/25/2021 136,537 33.82 2/25/2028
2/24/2022 95,005 45.96 2/24/2027
2/24/2022 83,637 45.96 2/24/2029
2/23/2023 103,320 42.30 2/23/2028
2/23/2023 89,920 42.30 2/23/2030
1/1/2021-
12/31/2023
17172022~
12/31/2024
17172023
12/31/2025
2/23/2023 12,681 42.30 2/23/2028
2/23/2023 11,036 42.30 2/23/2030
1/1/2023
12/31/2025
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2/23/2017
2/22/2018
2/28/2019

2/28/2019
2/217/2020
2/27/2020
2/25/2021
2/25/2021
2/24/2022 (3)
2/24/2022 (3)
2/23/2023
2/23/2023
1/1/2021- 204,320 5,882,373
12/31/2023
1/1/2022- 205,133 5,905,779
12/31/2024 (3)
1/1/2023- 210,773 6,068,155

12/31/2025

5/31/2022
5/31/2022
2/23/2023
2/23/2023

5/31/2022 (2) 32,587 938,182
1/1/2022- 42,421 1,221,301
12/31/2024
1/1/2023- 52,693 1,517,031

12/31/2025
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2/27/2020
2/27/2020
2/25/2021 (3)
2/25/2021 (3)
2/24/2022 (3)
2/24/2022 (3)
2/23/2023
2/23/2023
3/3/2022 (4)
3/3/2022 (4)
11/7/2022 (4)
11/7/2022 (4
1/1/2021-

12/31/2023 (3)
1/1/2022-

12/31/2024 (3)
1/1/2023-

12/31/2025

66,496
43,355
53,302
29,477

1,914,431
1,248,176
1,534,551

848,638

87,565

63,118

70,258

2,520,996

1,817,167

2,022,728

2/23/2017

2/22/2018

2/28/2019

2/28/2019

2/27/2020

2/27/2020

2/25/2021

2/25/2021

2/24/2022

2/24/2022

2/28/2022

2/28/2022

2/23/2023

2/23/2023

1/1/2021-

12/31/2023

1/1/2022-

12/31/2024

1/1/2022-

12/31/2024

1/1/2023-
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A 2/24/2022
2/24/2022
2/23/2023
2/23/2023
8/31/2021 (2) 47,263 1,360,688
1/1/2022 42,079 1,211,454
12/31/2024
1/1/2023 52,693 1,517,031
12/31/2025

A 2/23/2017

2/22/2018

2/28/2019

2/28/2019

2/27/2020

2/27/2020

2/25/2021

2/25/2021

2/24/2022

2/24/2022

2/23/2023

2/23/2023

1/1/2021 65,674 1,890,754

12/31/2023

1/1/2022- 47,339 1,362,890

12/31/2024

1/1/2023- 52,693 1,517,031

12/31/2025

w 2/23/2023

2/23/2023

1/1/2023 6,467 186,193
12/31/2025

(€Y) TSRU RSU PTU PSA
PSA TSRU
TSRU TSRU PTU PTU

(2 TSRU 3 5 7 RSU
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®) 2022 2 24 3
5 TSRU 7 TSRU PSA
2/24/2022 105,662 92,930 52,598
3
5 TSRU 7 TSRU PSA
2/25/2021 35,116 30,342 14,594
2/24/2022 21,132 18,586 10,520
@ TSRU PTU
TSRU TSRU PTU
3/3/2022 TSRU 2017-7 127,674 62,022 2/23/2024
3/3/2022 TSRU 2019-5 158,331 40,437 2/28/2024)
11/7/2022 TSRU 2018-7 127,146 50,938 2/22/2025
11/7/2022 TSRU 2019-7 133,430 28,170 2/28/2026
181,567
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2023 TSRU
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TSRU TSRU PTU
TSRU
« H® C )
A - - - - -
b @ . - - - i,
M - - - - -
D - - - - -
A ® 33,572 13,789 1,415,676 - -
W @ - - - , i
2023 2
® 2020-2022 @
C ) « )
A 224,410 105,413 | 9,418,948 355,999 - | 14,517,641
D O 31,778 16,223 1,208,193 - - -
M 153,481 69,670 | 6,321,653 136,922 - | 5,583,672
D 102,610 46,267 | 4,292,988 95,846 - | 3,908,601
A ® - - - 109,539 - | 4,466,984
W ® 121,656 67,277 | 4,521,535 - . §
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2022 12 14 2016 2 25
2023 2 22 TSRU
2016 2 25 2018 2 22
132,897 21,181
RSU
PSA
2023 2 25  43.44 20
SRU (ii)2018 2 22 2023 2
TSRU
2022 5 31 RSU 50
50 2
RSU 3 1 2023 3
3 2 2023 8 15

214/420

EDINETOOOO

0000000 00(E05856)
oooooog
2021
2018 2 22
PTU
41.75 42.38
PTU
O]
2023 2 27 1
41.75
22 43.70 20
2023 5 31
31 40.80
35.39



EDINETOOOO

OO0O0OO000O0On(eossss6)
oOoOooodd
PCPP
2011 1 1 2017
12 31
()
2023
2023 12
65 31
() )

C ) « ) « D « )

A (©) 24 99,747 1,296,531 - 99,747 1,253,181
8,697 92,120 - 8,697 97,206

M (O] 9 41,404 532,437 - 41,404 516,899

431,209 5,479,434 - 431,209 5,288,936
D ® 18 64,207 669,827 - 52,681 733,231

237,457 2,388,311 - 189,357 2,607,312
A 21 86,987 736,126 - 62,921 854,809

142,914 1,207,599 - 103,374 1,404,395
(€]
() 2023 12 31
(©) 1993 1999 TSAY

12,797,337 GRD

2022 12 31 2023 12 31 (.003119)  (.003252) GRD

%) 2012
() 2012
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2023 @
2023
PSSP DCP PSSP
PSSP RSC 2
PSSP IRC PSP
RSC
PSSP 2004 IRC 409 A
2023 2023 2023 2023 12 31
/
@ « )
A PSSP 637,525 1,257,563 20,776 25,707,209
PSA (5.495,465) 7,920,119
RSU 32,873 (1,352,123) 1,944,878
670,398 1,257,563 (6,826,812) 35,572,206
D PSSP 130,390 348,611 1,944,237 11,595,002
130,390 348,611 1,944,237 11,595,002
M PSSP 287,848 649,309 4,880 6,097,264
RSU 125,413 (951,322) 18,264,829
413,261 649,309 (946,442) 24,362,093
M PSSP 187,995 424,638 (11,790) 6,053,423
RSU 19,979 (4,839) 15,140
207,974 424,638 (16,629) 6,068,563
A PSSP 955,731 466,349 639,188 4,041,703
GPP 1,514,301 282,072 1,796,373
2,470,032 466,349 921,260 5,838,076
A PSSP 236,813 534,480 (895,756) 2,599,910
PSA (76,817) 110,710
236,813 534,480 (972,573) 2,710,620
w PSSP 125,101 65,877 567,132 3,592,559
125,101 65,877 567,132 3,592,559
@
4
(2) PSSP 2022 2023
PSSP 2012
SESP SESP
SESP
(©) 2023 PSSP RSC
() 2023 12 31 RSC
2023 4 2023
RSC 2024 2023
2004 PSSP 2022 8 12,500,004 1
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2023 2022 2023 2022 2023 2022
a
$ 11,420 $17,150 $ 7,497 $11,657 $ 410 $ 995
- - 85 116 12 29
589 534 287 157 21 27
- - 11 9 52 75
- - 25 - - 24
b 127 (4,187) (518) (2,931) 9% (593)
- @ 280 (1,065) @) 5)
- - - 37 - -
- 61 13 (50) - -
6 18 - (10) 3) ®3)
(675) (1,698) (56) (64) - (39)
457) (457) (334) (359) 137 (101)
a 10,756 11,420 7,292 7,497 450 410
10,871 16,346 6,865 10,729 647 753
1,061 (3,550) (316) (2.624) 89 (106)
134 230 154 156 (15) 65
- - 11 9 52 75
- - 214 (1,037) - -
- - - 45 - -
- 1 13 9 - -
(675) (1,698) (56) (64) - (39)
457) (457) (334) (359) @137 (101)
10,935 10,871 6,552 6,865 636 647
$ 179 $ (549) $ (740) $ (632) $ 186 $ 238
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12 31
2023 2022 2023 2022 2023 2022
$ 1,010 $ 346 $ 644 $ 783 $ 266 $ 322
94 (110) (28) @n ® ®
(738) (785) (1,355) (1,388) (74) (78)
$ 179 % (549) $ (740) $ (632) $ 186 $ 238
$ @ $ @ $ (65) $ G4 $ 285 $ 413
ABO
d
$ - % 86 $ 579 $ 343
ABO 831 981 1,834 1,600
PBO
d
$ - 3 86 $ 964 $ 1,081
PBO 831 981 2,347 2,496
@
ABO PBO PBO ABO 2023 70
2022 72 ABO
(b) 2023 2022
(c) 2022
586 588
2024
) 2023 12 31
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2023 12 31 2022 12 31
1 2 3 1 2 3
a a
0-10 $ 606 $ 47 $ 559 $ - 8 - $ 828 $ 49 % 779 $ - $ -
10-40
1,537 1,537 - 1 - 1,555 1,553 1 1 -
100 - 100 - - 165 - 165 - -
45-80
3,668 1 3,667 - - 3,512 5 3,507 - -
b 1,971 - 1,91 - - 1,772 - 1,772 - -
25 - 14 - 1 16 - 16 - -
5-35
¢ 2,449 - - - 2,449 2,182 - - - 2,152
99 - 99 - - 116 - 116 - -
d 479 - - - 479 756 - - - 756
100  $10,935 $ 1,585 $ 6,410 $ 1 $2,939 $10,871 $ 1,607 $ 6,355 $ 1 $ 2,908
0-10 $ 268 $ 120 $ 148 $ - 8 - $ 221 % 58 $ 163 $ - 8 -
10-20
633 - 587 - 46 714 - 672 - 42
45-70
617 - 617 - - 569 - 569 - -
b 848 - 848 - - 862 - 862 - -
1,852 - 872 - 980 2,053 - 1,045 - 1,008
15-35
¢ 145 - 2 - 142 128 - 1 - 126
1,151 - 55 1,096 - 1,197 - 54 1,143 -
d 1,039 - 167 244 628 1,122 - 133 312 677
100 $6,552 $ 120 $3,2905 $1,340 $1,796 $6,865 $ 58 $3,498 $ 1,455 $ 1,853
e
0-5 $ 33 1% 23 - $ - % 97 % 1% 9 $ - $ -
95-100 633 - 633 - - 551 - 551 - -
100 $ 636 $ 1% 635 $ - $ - $ 647 $ 1 $ 646 $ - $ -
@
®
©
©)
O]
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12 31
2023 2022
$ 1,455 1,677
(96) 77
(€)) 4
(155) (129)
81 241
59 (161)
$ 1,340 1,455
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2024 $ 94 $ 162 $ 39
2024 $ 1,009 $ 372 $ 43
2025 907 361 45
2026 894 371 46
2027 875 384 47
2028 858 386 a7
2029 - 2033 4,004 2,073 218
2023 843 2022 770 2021

732
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A
12 100
2022
B
31 ESOP
ESOP
13
PPS PSA
2019 2019
2019
RSU

S-8
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2019
20
2023 12 31 33
ESOP
2023 20 2022 2021
TSRU RSU
BPA
2023 BPA 2023 12 31
400
TSRU RSU 20
TSRU
PPS PSA BPA
2023 12 31 248
68

309/420

oOoOooodn

2018

2023 12

19
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TSRU
IT
20
TSRU TSRU
PTU
PTU DEU
PTU DEU
TSRU
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RSU
2022
RSU RSU
2022
RSU
2022 RSU
2022 IT
PPS
IT
PPS
200
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a.
b.
NYSE ARCA DRG
TSR
PSA
200
BPA
IT
BPA
600
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2016
10
TSRU RSU PPS PSA
TSRU
TSRUs RSUs PPSs PSAs
123 2023 2022 2021 2023 2022 2021 2023 2022 2021 2023 2022 2021 2023 2022 2021
@ $10.71  $11.72 $7.26 $505 $345 $304 $116 $145 $181 $58 $57 $33 $7.88 $9.44 $4.86
$755  $1,131 $594 $250 $280 $228 $102 $247 $584
$181 $260 $795
$20 $46 $106
_ $244 $255 $259 $437 $402 $281  $(138) $144 $535 $(5) $73 $76 $4 $4 $5
_ $192 $179 $187 $212 $266 $271 $81 $135 $175 $22 $38 $54 $4 $3 $3
1.7 1.7 1.6 1.8 1.7 1.8 1.8 1.7 1.8 1.8 1.8 1.8 1.7 1.7 1.6
(a) TSRU
2023 2022 2021 525 872
12 2023 2022 2021
93 160 227
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TSRU
TSRUs
12 31 2023 2022 2021 2023 2022 2021
3.80 3.42 4.51 3.80 3.42 4.51
4.08 1.87 0.93 4.03 1.93 1.27
23.23 29.20 26.53 23.23 29.21 26.54
TSRU /
5.15 5.17 5.15 6.50 6.50 6.75
2023 TSRU RSU PPS PSA PPS PSA
TSRUs RSUs pPSs PSAs
TSRU TSRU
( ( ( (
)
2022 12 31 101,693 $ 7.58  $ 35.26 27,826  $ 38.26 22,322 $ 51.24 5,018 $ 51.24
26,631 10.71 42.29 10,007 42.11 8,751 42.30 1,623  42.30
(48,277)  6.08 31.38  (12,330) 37.15 (7,736) 40.78 (1,428)  40.74
1,195 36.07
2,374) 9.9 40.86 (855) 41.25 1,112) 36.09 479)  38.47
2023 12 31 77,673 $ 9.67  $39.92 25,844 $ 40.08 22,225 $ 28.79 4,734 $ 28.79
(a) 2023 12 31 35.8
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2023 12 31 TSRU  PTU a b
TSRUs  PTUs TSR i
TSRU 163,572 $  36.83 2.0 $ 131
TSRU 85,899 34.05 0.8 131
TSRU 75,276 $  39.82 3.2 -
TSRU PTU
1,060 0.6 $ 31
(a) 2023 29.80 38,957,175 TSRU
(b) 2023 31.73 1,827,019 TSRU 679,742 PTU
©
@ TSRU
2023
) a
2022 12 31 35,280 $  31.47
635 42.30
(6,709) 27.47
(36) 39.37
(718) 31.25
2023 12 31 28,452 32.66 1.7 $ .
2023 12 31
® 28,385 32.63 1.7 -
2023 12 31
26,667 $  32.19 1.3 $ -
@
()
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12 31
2023 2022 2021
2,134 $ 31,366 $ 22,414
(15) 6 (434)
2,119 $ 31,372 $ 21,979
5,643 5,608 5,601
66 125 107
5,709 5,733 5,708
a 9 1 2
@
15
30 10
2023
444 2022 536 2021 381
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12 31

2023 2022

$ 2,924 $ 3,002

527 620

2,626 2,597

2023 12 31 2022 12 31 2021 12 31

$ 863 $ 714 $ 548

444 536 381
@4 32) (41)

$ 1,283 $ 1,218 $ 888

12 31
2023 2022
() 10.8 11
3.8 3.0
12 31
2023 2022 2021

744 $ 617 $ 387
(49) 11 1
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®@

639

474
387
319
262
1,743

3,824
671

3,153
527

2,626

@
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FDA

319/420

EDINETOOOO
0000000 00(E05856)
oooooog



2023 10

2022

100

2022
BMS 2023
BMS
CureVac AG CureVac
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12

2017

ANDA

2021

ANDA

2023

10

Sinotherapeutics Inc.

Sinotherap

ANDA

11mg

eutics

Aurobindo Pharma Limited

10
FDA

Sinotherapeutics
ANDA

22

Aurobindo Pharma USA, Inc.

1img

321/420
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Sinotherapeutics

2022 11

2023



2021
FDA
2027
Synthon

Synthon

2022
2030
2033
2022
2022 Teva Pharmacuticals, Inc.
FDA  ANDA
2033

2023
20mg

2023 12

2033

2033

ANDA  FDA

2023
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ANDA

Synthon Pharmaceuticals Inc.

FDA  ANDA
2031

2023

61mg

FDA
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2022 Alnylam Pharmaceuticals, Inc.
LLC Pharmacia & Upjohn Company LLC
2022
2022
LLC BioNTech
Manufacturing GmbH 2022
2023 2023
LLC
2022 ModernaTX, Inc. X Moderna US, Inc. Moderna
BioNTech
Manufacturing GmbH BioNTech US Inc. Moderna
2022
2022 X
2023 12 2022
X
X 2022
X X
2022 2023 11 2023
12
X
2023 Arbutus Biopharma Corporation Genevant Sciences GmbH
2022 Enanta Pharmaceuticals, Inc.
2022
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2023 GlaxoSmithKline Biologics SA GlaxoSmithKline LLC GSK
60
2023 11 GSK
GSK RSV RS
GSK
2022 BioNTech Manufacturing GmbH CureVac
2023 2023
Curevac 2023
CureVac
CureVac Curevac
1967 1982
1982
2000
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2013 2014 2014 10 11
2017
2013
2020
2011 2021
2021 2022
10 2023
2016
2022

2018
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2006
0TC over-the-counter 2006
0TC
0TC
2020
50
13 2022 12
Daubert
O
(i)
2021
2021 N

2022 12
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1997

2000

2002

2002

1997

2002

2009

LLC

1980

2003

11
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2017
2020
2022 2022
2023
2019 LLC
2010
2008
2021
2021 10
N V
2023
1933
2023 11
2023 BioNTech Manufacturing GmbH

BioNTech 2021 COVID-19
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2017

2018
40

Tris Pharma/ XR

2018 10

2020

2023 11

2020

2019

CID
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2019

2020
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2019 CID CID
2019
HIPAA
SEC
2019 FCPA
2019 SEC FCPA
A
2020 Irrungattukottai
2020
SEC
2020 FCPA
2020 SEC FCPA
A - -
2022
CID CID
2023 CID

2022 10 100
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2023 FCPA
2023
HIPAA
2023 12 31
Jv GSK 2022
2C 2022 GSK GSK GSK
COVID-19 mRNA
2023 PIE D
D

2023 12 31 52

TCIA 5A
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D.
D 2023 12 31
692 179 512
2022 12 31 645 42 603
2022 12 31
E.
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17
A.
2023
2023
PC1
ORD
PRD ORD PRD WRDM
WRDM
GPD
2023 ORD PRD
ORD-- ORD ORD
PRD-- PRD PRD
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2023
2023 12
GPD 2023
2023
WRDM GPD
PRD

ORD PRD



2022 12 31

1,970
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@ @ (b)

12 31 12 31 12 31

2023 2022 2021 2023 2022 2021 2023 2022 2021

(©

(d)

$ 57,186 $ 98,988 $ 79,557 $ 30,632 $ 57,148 $ 40,647 $ 882 $ 813 $ 789

1,310 1,342 1,731 (19,050) (14,370) (13,455) 654 626 590

(4,733) (3.609) (3,746) 4,733 3,609 3,746
(1,874)  (832)  (139) (11) (20) 1)

(3,917) (3.,608) 1,003 32 36 87

$ 58,496 $100,330 $ 81,288 $ 1,058 $ 34,729 $ 24,311 $ 6,290 $ 5,064 $ 5,191

@

®
©

©)

166

22

2022

2023 35 17C
2023 265 2022 314 2021
A E 2023 COVID-19
62 2022
COVID-19 17 i
COVID-19 12 ii
2023
30
290 IT
16
14 562 IT
13 2021 i

16

13

336/420
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B
12 31
2023 2022 2021
$ 27,088 $ 42,473 $ 29,746
11,650 21,982 18,336
7,761 15,778 12,506
11,996 20,097 20,701
$ 58,496 $ 100,330 $ 81,288
500 2023 2022 2021 14 24
21 2023 2022 2021 10
2023
2022 2021
C
EU 2020 11 2021
EU
2023 EU
COVID-19 2026

EU
CovID-19
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2022 2023
2022 2023
2023
EUA 2023 10
2023 11
copay assistance program
2023 NDA
EUA 2023
2024 NDA
2023 35 2022
EUA 6.5
patient assistance program
2024
2028 FDA
NDA 6.5
100 2024 2028
7.5
12 31
2023 2022 2021

McKesson, Inc. 17 8 9
Cencora, Inc. AmerisourceBergen Corporation 12 5 7
Cardinal Health, Inc. 10 4 5

a - 23 13
(a) 2023 2022 2023

2023
2023 12 31 2022 12 31 44

32 2023 12 31 2022 12 31
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12 31

2023 2022 2021
$ 58,496 $ 100,330 $ 81,288
$ 57,186 $ 98,988 $ 79,557
$ 30,589 $ 73,023 $ 52,029
a COVID-19 11,220 37,806 36,781
6,747 6,480 5,970
6,440 6,337 5,272
b 1,279 18,933 76
Nurtec ODT/Vydura 928 213 -
RS 890 - -
397 455 563
BMP2 338 277 266
FSME-IMMUN/TicoVac 268 200 185
Nimenrix 179 268 193

B
Trumenba 126 123 118
1,777 1,932 2,604
$ 14,970 $ 13,833 $ 15,194
ATTR-CM
3,321 2,447 2,015
1,703 1,796 2,455
830 1,003 1,185
757 786 683
Ig

584 491 430
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12 31
2023 2022 2021
539 360 389
511 412 413
uc uc
490 532 657
RA

B 424 425 438
406 331 278
339 328 432
Oxbryta 328 73 -
267 268 277
238 269 305
AF/ A 230 239 304
195 155 142
187 225 267
Bicillin 158 146 120
128 27 -
1,092 1,171 1,572
2,244 2,350 2,830
$ 11,627 $ 12,132 $ 12,333
R HER2 4,753 5,120 5,437
1,191 1,198 1,185
RCC 1,036 1,003 1,002
645 575 540
ALK 539 343 266
Zirabev 424 562 444
Ruxience 390 458 491

ALK 1
374 465 493
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12 31
2023 2022 2021
340 394 444
301 248 211
236 219 192
BR AFV600E
BR AFV600E
213 194 187
BRAFVGOOE
d
. RCC 190 271 178
/
RCC  RCC
GIST 180 347 673
BRAFVGOOE
BRAF 0% 174 176 155
HER2 91 203 197
f 52 - _
f _ _
T 46
HER2
RAS HER2
Tukysa 17 - -
Tivdak 4 - -
433 357 238
g $ 1,310 $ 1,342 1,731
h 1,265 1,335 1,731
44 7 -
( ) $ 7,582 $ 8,537 7,652
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(©) PC h
(b) 2023 35 2022 EUA
6.5
©) Ig Panzyga Octagam Cutaquig
(©)) Erbitux
(e) 2023 2023 30
2023
15
Bavencio
(f) 2023 12 14 A
)] 17A
(h) PC 2023 33 2022 188
2021 320 /
2023 12 31 60 34
2024 2028
2023
2023 12 31 2022 12
31
2023 12 31 34 15 19
2022 12 31
2023
2023 10 EUA
2023 12 31 17 11 552
2022 12 31
25 24 77 2023
2023
22 2022 12 31

342/420



EDINETOOOO
0000000 00(E05856)
oooooog

2023 12 31
12
2024 12 2025
2028
2023 12 31 2022 12 31
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Consolidated Staternents of Income
Plasr e, vl Subsiciary Comparses
Yiear Ended December 31,
UL RS, EXCEFT PR AR DATA)Y 2023 Frirr] 2021
Rovenim
Procus mvenues'™ BRI 3 e Tise
Alfance reverses™ T2 8,537 Tas2
Tiotal rewnnues Shie 100,330 1.8
Coals v axpenia
Cont ol sabes™ 0 24954 34340 3083
Seling, stasnvasl aned suirati 5 4,71 13,677 12703
Reanmrrh and dvwnloprrant mipanoes®! 1067 A28 10380
Anguined i HO0ESS esemch and developimen] axpenses 184 BEa 1488
Amnortization of indargihle assels AT B e
Reaticheng T T canrlnan g sate] ool a3 AT acg
DOithist [incema piduductiors —net 1Bag} CAL) 14.878;
Incoma from conbinuing openation belors provitionberelil) 1o e on income 1058 T .M
Priretabnni | Istenslil ) bl 1008 & oS H,'!'_I& 3,328 1882
Income bom contmsng cparations. 2472 3401 FET]
Desconbngsd operaticns—easd of tar 1'& _ﬂ_ jll"‘
Mol i =dnie ad ] iy 2158 3407 #2005
[Liesa; el INCoimia Eastnbis 10 g I 13 35 45
[ pre— Ele 5 Plicer Inc harsbolders e 5 Man- § 215
Iz Bom g G Euitalls I Piied Ine. aormman shaishalder 8l 5 550 % 400
Diseoniinmc ol aliors—iml of tio — — (G086}
Ihal incame e & Pizer Ino sharstuidery s 5 558 % s
incoma om continuing opatafiors atrbutabls o Pl inc. common sharehokien a3 f4r % -1
Diiscontinued aparalisns—omst of L — - {208}
Ml et dnsakde 1 Plisw ne whuarabrdders ﬂ [ 547 § T3
Wisightad - amnagn shams—basic 5E43 5,608 5 &0
‘Weighted-average sharms—ailided BT | B | aTa
= Sea fyuin 10

* Eaciusive of smorowtion of integitle suses
! Ba ygteg B4 end 173

Swo Accornpaanying Noles,

Plizer inc.|

2023 Form 10 &2

344/420

EDINETOOOO
00000000 0(E05856)
ooOooood



Consolidated Statements of Comprehensive Income
Pilzer e and Subshdiary Compases
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Ysa#' Envidisd DhsCavimibatar 31,
ML) FIr] 202 A
[T prr——— ™ T 2968 5 407 5§ 230
Forsign sumency deasimera, ot g (822)
Linmaksed holng aein ) ey ihaa fe | e b, Pl B26 1454 526
Rotleasfication mdjruiments ke (o Vot mchabod i mel ncors'™' 43y LA 134
M2 (H18) 2D
Uniaoed hekding GainsTlossns] on avadablo-or-sale socirites, net Tz 11.308) 1255)
Rmclisaificalion aljritinnmy k(g Y, nchalnd n nol ncoes™ %ﬂ_ 1,808 120
i) sz 384y
Baratil planic o service |costs Poredts and other, nal [25) 4] 118
‘Reclpsafication adissiments related b amortization of pror senics costs and cthar, red (Lik] (1% (L2 H]
Resdasfication adiustments mbised ko curtsilments of priof serios oot and ofher. el 15 (12 175)
EE! 18 113
Dther corrprefsnass incomafless |, bedoms ta e (280 (L1 5
Tax prowtpon'{benefit) on ofher compeehensim noomeioes] L] [187) L]
Crtesr comgeehensive (hoss) balore allocation b g inlerests. M 5 @24 [588)
Comgreheriie ncor b baloin -} oling 488 3 28,885 & FAER-]
Lozs: Compret v incame![loss) Eubuhia In dargg inlor pals ?_ 20 43
Comgeaharain incorailos) atlrilurfable i Plizer Ins 2462 3 IEUES 5 1.3

s inde: Qyer ductony—nel wad Caaf of sales Gew o TI
O Pt S i OV (VR R T —

Piaer inc.|

2003 Form 10K, 3]
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Consolidated Balance Sheets.
Plizer nc. and Submhiary Compases
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By ol D St 31,
PABLLEONS, ERCERT PEN SHANE DATAS 023 223
Saned
‘Cash and cash squinilents 288 5l
St v binis 88T 218
Triwle acowrts ieoihablé, o off o dabiful 0235470 20225440 HATT 10,552
Imemnioriss 10,188 8,381
‘Cument tax assets ET AETT
Cafwt CHTONE AN B 57
Tictasl cuirerd assarts 4331 651,259
Equity-mthed nveilmants 11837 1033
Lnhg-lerm inveximents ATH 203
Propesty, plant @nd equpmant 18,540 15,774
|islia bl WHGIADAS Ghials LTE ] 43370
Cendwill §T,7TE3 81,378
Honaumed delemed x smyste and othar nancurmesd b sese iy 3,708 5853
Cithai nonormn asssts 124 13,163
Trial gupertn 226,501 18T
‘Linbibes aned Ematy
o lmm bormowings, mciuding surnent porfion of longrterm debt 20E3—-51.208; J022-—-52, 540 10,353 245
Timids woosels papills arie LR
Dévidendls payabin 232 2,53
InComa tauis payabio 2349 1,587
Azcrimd comppnanton and relaind lams 27T 3407
Dolormed reverses 2,70 2,520
Othasr corranl halbelies 5_;"_1'__ 22,588
Teotml surrend labsitas AT Tl 42,138
Long-term debt #1538 12,584
Peraun and posbolrerent bonodi oblgetons 28T 2250
N dalninkd hx Rabillieg [37] 1,03
Qthar Laxss pagable BEM anz
Othar noncursenl latsii 16,538 13,180
Tt limtibtinn 137,213 101 288
E= nd a9
Prolertad stock, no pad valus, sl steted value, 7 shaves authinizad, oo shares Hsied o culstarding as of Decomss 31 2023
il Db 31, 2022 - -
Covmemeon sicck, 50005 pa walus; 12, 000 shames sddhonzed; ssued: 20238 S63; 20026519 478 am
Adsenn pasd e cagial a2ENn o i
Trustsiry wiock, shares il oot 2023—3,0018, 20223803 (114,487} (113968
Ruotamod earmngs 118,353 125,658
L obher oo boss l'l'ﬂ m
Total Plizer ino. shansholdens' equty Ba14 05 B
Euity attrilsnasio 13 nenconioling irlemnsts T 258
Tosksal wagisity e 05,818
Totnl Ratibties and squity 228,50 TIF 205
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Hotes to Consolidated Financial Statements
Phzer Ine: 600 SUbiiary Compacs

Hote 1. Basts of Pressntation and Sigaificant Accounting Policies

AL Bala of Prissinlaiin

Tha ticdateat fr i inciuda the acenurts ol aur paren] compuey and all subsidarion and are propated in o wilh LLE. CAAR. Tha duciuian o whalfiar of
muumu-mmlurwmmmmummmum-mwmmm“mmrg,u:-;.
w s Pl il el by it Gt This wolbng Frr mubaic g Girtiide Bhe LS., tha & wal oy dice i inchiched an o andd loi tha yaar anded Kermbed
thwmmww—ﬂhuﬂmhud.ﬂhhﬂﬂmmﬂhﬂlrﬂmﬂwmmwr
wuskmadiscion han been pliminated.

In 2053 we managed our oommonal cperaiions hinogh feo operating segments, aech led by & snghe manager. Biopharma and Busiress innovation. Baoohanma is the only
mportable segment. See Sote 1T

O Cacmmbar 14, 2023, ve completed the scquisition of Seagen. On Detembaer 31, 3021, we compisted the sale of our Merdan subsslisry, e mamdacturer of EpPon and other
AR proucti. 0 BSoen olhie BEquSBenL and PP dasopmen dctvilies compiensd in 2023, 202X and 2021 imgussted inancsl Mes i e parods presamed See

Wi Haive Pl St snelpiaiiealioe adpiil i il o -Pinfioed 1 Poib E4iTTei Pradeeiation Camsin i 1 ledaind Snanhcnl Fil il
‘nsaonimed nobes may rob add dus o ding. AN ies e d sing de=d

ing dard for supplor france progr which roquires moronsad o i the notien o cur finpneisl sistomants. Soo Mods

In Toe amczzned quartenr of 2003w popiid e SoGE NG Rlancards on iy rehe refor Mul provice Berpenary jtonal agadents. and axcaplionn 1o T pudence o
ooniracis, hadging ratonships, nﬂnmﬂmrﬂnm LIBOR o pnoirer selsesnon: min thal ween decontinusd sher Juna 33, 2022, We appiied carinin of the

aptonal sxpesonts related o hodge tatignabips. The mam purposs of the espod in o e hecige ) 10 contrum uninbemaptes and make i assier o

mnmummmmnmmmmaum

& Extmates and dswumolions

In preprg these inancal salomens, we use cerien esiraies and pssumpoons (ha afect roporied amounis and deciowures. These estmaies and ESUMERoNS can ot al
ol ot T Fiw ple. m e cormodidates sl ts of icome, estimsilos aos ysexd whan 0 o chachctions from disterminicg the

el o inventory Tl i soid, mumumwwmmmmmwunwumum-

T mning provisions fol lanes on income, Gn e concindaled Ralaws sheals. sstmalis aie s in 4 the h ﬁmﬂnmm

epoitad afnourds of liskilea, Al of which sl impact the consolidsted salemants of Foome wmuumm =1 ek "h

TEpprTa doduchors, Impaerment ey, roeiructunng-seockaied charges, vestmants snd Snancial rsinaments, veluation slo; mnﬂmmﬁm

Coriingerces, sham-Eaked compseniabon, and ol calculmbon cin Ml Bom & complor s of judgments Sl futuse seents and uncerases ard cam nely hedavily o0

ssfimates and sssmptions

Cuar ssslimates gre offen based on compion udgmsnts and sssumatons [hal we belises 3o be ressonsbls, Bot thal can be mhereniy uncaitain and unprediciabie, If oor eslimales and
Wlﬁnﬂﬂﬁ'ﬂ‘tﬁﬂd cuUAGSMIR, cur Hisuls could B materially meacied. As future eenms and their aflects cannot Ba delsminsd wih Ereciiion, cur

BN BRELETIRINE Ay POOW0 10 DB INCOMEHGE OF MBO0LrDBE. oF LPEa bod tvinls and DIoUMEINGS Fray Oooer TRt might oause 4 10 change Thoso satmates and
wmnmnmnmﬂmrwmmnwm i d SUER a8 changes iy a haaithy v irordTanl, Soimpaition,

2 Aueatrny

d { Erand inchuda tha operations of irwed bumi afier e compl of the i Wa for it b uming e
mﬂmmwm mmnmwmmmmmmmmnmﬁmummmuum-un
‘mcoyiaiton date and that ®a fai valis of acguimd IPRED ba desd oy th hal MT o dam d. fny axcass of the considesation
iransdernd Genl i Alsgned vakes of e nel G568 o s e i G m*mmmm&MMImumhuwm
goodwil is recogrized and acqured IPFRAD & oxp m Al i e B SRR fapie
[ = i mak hinaliten is inciuded au et of the sequisition coad aed in recogrored ol lar volss o of the soquisiion dite. Fair valie s gereraly
aralimiabend by s 8 oDy wskhbed O el iy B ol S ol TED Ay bealebiy duscclivng i conlingenl oraberathon i fermasiod 1 fl vaun o sach
Iw*hﬂhwmﬂmd!ﬁ ﬁmmhuwnmhmhmmmm—m
£ Far Vol
W magsune cofing asinls and kalslries al lar valus, o Lon il redognilion of fof sseguent g o fifg. Wo el ‘mmmnﬂmm

wefriel niiees, My ollver Biings, sl wa deiserm i s pricn Bl would b reesssed o sall o asal of el i iranshor & labdity m an ondsdy marbel. The dsbeminnon of @ e
DS b oo frem the parsp. of market parbicip .
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HNotes to Consolidated Financial Statements
Pz . a0 SUbAESry COmpass

Corralining T highess! and beut wsa of non-fnencisl ssets and, for Batdbties, asturming Tt tha risk of non-parformancs will ba T same balors and aler e Tansder

Weier estinating lar volu, deposding o the nalun sed cemplasity of the sasel or liabdty, we may e ene o all of tho tslrwing Inehnigues
= it ppiakali, wihd i Bdasd of the piaafil vilua of & hilida sifass of ! caak Mrerd
= Marksl appioach, which i based on mars! prices and alher inh Trom: marksd wving idanbical o parabis gusets or Labil
= Cout approach, which nb-udmhmhmiuammm-mm-mhlm-mwm

O el vl mashadnlagies depene on e foileweng types of inguts:

» Cunlid friens bor ibvieal passts of Enbiles in scthom masisis (Lol 1 inpata)

= Dhumied prices ke arellar svtals of It is actee maruits, of guotsd Prces fof derbcal of simia aesets of kabdites 0 manoets Ba¢ ate fol acive, of Fgts ofer Pan quated
izon hal o desetly of ndireclly sSEaanabla, oF npuls hal o defied phrcpally Bom. o oomobsenied by, obsoralbls maket daln by eormlsion oF offesr Sednd (Ll 2
eputs).

* Linotmarvable inputs that mflect astimates ard assumptions (Lewnl 3 inputa)

= Aypiabia-for-sale debt securiios—thind paty mutrie-pricing mmodial $uaf uses sign fieand impuls darved from or cosrchorated by chearaabls marked datn and cradit-acusted yinld
DA

* Eigeily securites with readity deforminatle (e vies—guoied maret pices and obsarabie MAY proes.

- Dativativn assess nnd Ratillies—hns fay ialiin-gecing maodsl il Lses s deshend bam or eomobonated by chaervalln markel daty Whers apohicabio, thise iedeis e
mmmmmmm_mmmmmmmmmh-ﬁmmmhm'I'rnnurnmubm

wal ol

- Muwrrnﬂmhm—uhuﬁlﬂrwiﬂm
We periodically revirw i mesodolgies, inpuin s culpus of thicd gy prcing services for o Ol prontesires ean Beshis, i frampln, tbliorecii s thirg-
mmnﬁdﬂh mwmmm ieistial raben) anvd Sakeciialy gk o I g nl'ﬂll.ul.-ﬂuﬂ-lluhld
inments.
E Fornign Gisrcy Tonsiatin
For rruad of dui d L Iczal ders. hureis v d & ha the hancinnal wa We Lt ariency aukets and labidien o Seir LIS
mmm-tmq.mmm“uhmmmmmmmmnwnmmbmp‘m The LS. doilar alests thal
mmmnﬂm#mmunhmwwmmmmmmm ¥ nasals and Eabites i7a the

¥ arn racorded i Dther s highty infial , wm rnevslate Ml a1 rmios. i affuct a5 of tha balanos
‘it dale, with 2 e i Db | 12 f, e v .II'!II'.. rales
& Rt sl Trowht Acicnmils Recohnabin
R Becogndian—iVe record revenues. rom prighuct sales when there s 2 ansler of confml of $w prodad from we o Be Wie typcall trarwdes of conbol
basad on when the product is shipped or delrenred and bifle passes o the For cesrinin hmmMmhmdmamm

ssbcordracion ' ncatons erder o bil.and hold arargement. Revenas s recognizes on bl and hold smengemens. al the poind m tmes when S cslomes obisne condrol ol the
iodisct nnd o te Iodowing orfens have beesn met: ifie mTangement s siaimmie: i product 5 kdentifed sopantely o Selonging o B cusiemer, Fre product is peady
physical nd-uhmmmmmmnmmmmmamn:mm In bsl-andhold amangemenis which ans part of the LS.

G Lhratngic M il Siach il T the produc sale whan B produd i indally ploced inta the Sicckplie and wa peovido & rekstion sendco i

memmmﬂﬁummnmln W whian the obtans conbol of the (wodud, we consider cerian ndcalons, induding

M-mnmlﬂ!b, ¥ i e bt nndlar sigr: L] i of B huirew trinifared b th ot i wharlte
hais b .

thave besn reclassstiesd fo confiorm o e oumend

Chr SRS CONITICLS—Sakin oh ENed &0 Trpcaly wfdi? Shoel-inm oniricts, Colecaons A Datsd on Mt (o yiran| St COmmen o varows maRnis, Wil SNoTLeT cycas n
tha W 5 Salos are adusted lor sales aliswanoes, chargebacks. rebales and sales retims a7 cash deoounts. Sabkes rolums may coour dus 1o LOE, proded moalls or @ changing
ornplitive avinora.

v fram Ay Our gross prodiect imvenues We sutyec 10 a vansty of whach iy e and in e same pericd Hat the mevenues
o nectgunsd. Such varable oofd et sion fapiasens chargabacis, rebalis, sens sliswvanied and sales wiuns. Thass deduch sbrewiling of tha ielsted ohigatons
-d-m;hmﬂwuummm-mnmﬂmmmmmwuummmh-mm

Provisians for pharmaotaficnl 51k roims—Priisions G basbd on § fleulston b sich mirket thil nooapoe ales tha tollewing, &3 BPEDpIate: kool Mol pobsas and
pracioss; hdoscal rebars. o @ ol maben; @h wing of the reasors 1of past retuma: eslimatod shel Be By product: @h estimsalo of T amourd of lime Bateaen
et and fehum e Lag S mwmmmm

I i Bouith quarer of 202, we began ieprticg Produst fevanied and AlleAcs Tl as sapaiils ng lema 5 o consclslalned slalemanbs of moome, Prask-pericd amaunias.
presoniabon.

ey Py .
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st B mwinie of luluin b, s as DOE, prosucd rocalls o o chatgpry oompob Seimraty, rolurined crocus ate desirugel, ared sl e cutareel
the sakes price i tha form ol & cnedi.
'Wll'\lﬂ;u'lf_km“lmdmﬂﬂh“mulmnmumanlm witcharver i Bilor, W calmate tha oost of our

abos inconiisoe based on owr L o with sl inoor g Ty prodict

They iy outines. our Common Lkes prangements

= Gk O i oo | ek with e o ol Pascovid im 2022 and 2027, nﬂmwdrbmmhnwnhnﬂmhm
hospitals, chnice, | : '- I 2022 wd 2023, wee principally soid Padoved gobadly o i O wseiness i tha LB, ars primarily
mmhmmwm‘hmﬁp et s i m-mmnwmm-rm DT VDD OUSAcD Tha
.5, are prmarity sold o govermment pnd ron-governmet malifulions . Prescription pharmaosutical products That wit 7 usad by ] f ] urdar

PErenITmeal progiima,
drecity 1o Bose progroms. Thoss sales aliowances ond rebates &re generally negolialed, bit govermrmant peogroms may have ogestated amounts by ype of peoduct (0.0,
patentd of Ipateshed)
Gpecricaly:
= In P LS., ww sall our producks prncipally o dietnbidors ang hospitain. mmmmwmmmmmﬂmmmm
this bediral afd alete goeverfimenis ofdar which wi provafe frebalos based oh mefScnes uliited by the Bwbs By cover. Wi feceid g e Ml Mlodicimd and
‘periOmANCH-basssd CoRTaL! PRANMACOULCAl FEDatEs DASEd LOON 0T BRPianie o of re3ales faid Bnd Domsl pInsPINS wIIBn durng pror pericas. Vi apply T
pari ratia i thy reag phih#nhmh#mudrﬂm n Thim o el i el A regudnry 10 anaurs thal #we histonical
tends are as cumesd s practicable. YWe el on b pmplmmumhm-?ﬂnmuhnmww aha knorn aa The
“doughl hols " Bessd o tha b i of boneds ﬂhmmumhmMMMnhmm
mmmmmwnwmmwm;mmmm“umam Eor parformance- based comract rebales, we alio
oonsiler ourranl conbaol tems, soch s changes in loemolany slatus and rebs rates.
= Casnara thie UWWE., the majenty of oo s il snlors ol L ) ! o e o d e D e basod on schual reseood snls wiiin sach

* Provisions lor phammaosuticsl chargebacios {prmanly remburssmants io LS. swholosslers for hononng contracted proes and Iegisialod decounts io thind parties) dosaely
e annets aciud amcunis nournd, a8 v el [hee dedudctions genedaly withe beojo e wesks of Fowtring e Ebiity,

Wa recordod diect product sales andior Alance revences of mon than 51 bifies for sock of nine produces s 2023, tor essh of b pioducts in 2022 and for sach of nies prodts n
2021 I the nggeegass, thess e product sales ardion ARGNDs Mevenues epreseeded B4%, B2% ard T5% of our Tols neenues in 2023, 2022 and 2031, tespacively. Bes Hof
TC, Tha loss o axpinlion of telleciaal propeily fights ean b 5 soriScant soeris 0B5: 00 G VLIS 35 o tonirac wEh cutlomans wil penealy ba ol iswer siing
iiCea e Iovesr vohsTea S b 036 GanaNc compabion. W ganerally provide 1or highsr 6044 IGILME QUTNG T8 parod o whaeh ndnitual marksls Begin b near he Lat o
pirution of inislechial S,

Cuor aocruals for Madicane, Medosd and reladed stale wogam and perfomance based conbmet rebedes, chrpobacks, ssles aliowanoes a0 salss retums ond s dscourts wo
as Inlows:

Az of December 31,

JaLLons) 2023 2022
Foserys agens! Trade acooanls moavabie, fess aifowance for dowboul #cocunis 3 1TTe 3 1200
Quher cunrerl Mabililes:

Acorusd rebatng I.III_ 44T
Oithat ncgiiak BoE )
Qihor nonowTent Yabvites G Lk
Total sccrued retaten mid olhed cales-foelated secruak 5 2,014 % BT
Tamoe collecied bom cusiomans relating o product eaes and 182 g fad audth any pxciuded from Producd eranues,
mmm—nmmmr&mmwm rhukrably visus, The mlowinon or sl aes (eWcts our baet swimads of speciid crmil beses o

on the besis of owrent w, and i of futere . In persg tha esli For mapecied

o‘dlrlnm mmmnmmpwhnlmmmnmmd mmmhmmwmmmm
WEFBL e Tk Bl g VTS Meon-o i, and fooed resern: paceniages ane astabishod for each pool of Wade acoounts recenmables.

In detzrvaning the 1oserve parentages for sech pool of nedse AR W DO il our hisk | rhErad Wl G Al Nl customar by, eguiaiony
mmmmmmuwmmwmmmmmmmmrummnrrmﬂmndm.mrp
ik o dhislitrnine whivBhisd Thaen Puive i Giry chishgan in Thi e | ik il thed bt sl Rl L aloiibd b efisilind. arwl ain
mmammhrﬁdmmmm Audciticrully. wiits-offs and e ol febe arn racked agarn] colisciony
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Plizer Inc. and Subsidiary Comparies

m-mmuMWMMmmmmmmmmmwmumm
ik, apache allirsnncn b e ke Pl d. Trile ftcdnris iethivahile Ghe willen off Sfer all Pk i fmsens 1o colless thi Ll svoini (incang

Rtsgaticn, whers aEproprinte) hine baon exhnusiod
Durng 6] and 2022, addtions 0 Fw aliosmnos for oo losses, wiTle-ofts and recoyenes of cusiomer neceeyablos wane not material 10 o consoldaled Snancial satemants

b Colaborpliv Arpeoeretity

an-ﬂﬁwwmmn 3 in oo lidadmd s o income hased on $w nature of B L") dudng i | S
i At cf i fuiry sl g i gl Llinded cue ) nimhuﬂzﬂuhﬂhumdwmmu
mlﬁﬂnnmnm.ﬂmﬂhﬂmwﬁwﬂmmﬁmmhwﬂwﬂhhm-dﬂmlﬁ-ﬂhndlinummm
limﬂuﬂmwmmh laboraion and the i lhlhpmd-dl.hﬂ-u i 'I'hul:d-d ' Ter nilliegy ol

g Tese p wwh:nwmmmhmm“ e i Sulvag, bd d plivw epenses in
mmmmnM-mhmanmmﬁnhﬁmﬁdnmumﬂmm
lnmmmmu-nmmwnm el PO pasd o artnars 0w thesr shate of rat sales o peobis sarred, and a0

Aty gy It . Copt of paley. Poysty | L L] i i i o ducd i Oifper | . -t
Rnimbursements o or tom our colat for d m-'utmlnhl ‘n." i and develos p Uplont and pre-app
ITdesiong pEyTns DU Fom uE o oo o L stnge dest aa Aoguined in h sl
mwumunwmmmemhﬂm&ammmnwwm
wwwm-u e it um-dmmn- Bl Alices Pt s Ry (s ane recognieed in Ofbar s —nit evns tha
adewaloprran! pericd for wihpr cut mm»wm Lipkonl. pee-approval ams post-appronl
mwmw“thhmmmqﬁmwmuwmmwwmmnulu

_" | doe i CRLaTE, Wil i ok o i i
hmmﬂn—mw pproval in tha ap by jurindict hllh'nn mmmmnmmwuhhmmmm
this mibesinng sv¥ent in Gerkain crosrsances whan mdnmmmmwu-w

LG RS AT i

mnmlhmdmnnﬂmﬂhmhmdmm work i p wg wctual cost. We
L for img | and reserens are established when mhmmdﬂm“puudbhm-ﬂrmﬂm arw clicafed on Dthey

b ol i mnmn“%“m“wmhmmlmmdm

adverisng,
mmmumnqﬂ.ﬁrﬂw ek $2.7 Lallicen bn 023, 528 billon i 20T and 5210 billon in 2021, Produsion cosis ame
mnpensed s noured and the costs of TV, fndn.lndwn'-mmrndl-'d : -I'l whisn e relaled 5g DOCLE.
B Epraph g D9 et SEodaiey
RAD comts. are axponisd as ineired. Thess eapehies nouds P cous of our propiaian RED sfois, as well & RED e per d iF it with i bk g

Betore s d reUBtnny ST ummmmw“mnmmmmmmmnm
Uil rarpriinidi ain i Wi & 4. and BT A i e afestifes Srabibirue Pon biee 0ils &
ﬁP-IHI-'-' Asinks e, wi
i ehorter. Acariid F-paiads iesaaneh and
gy tn inchideg | i najiiy
= Propery. pant and equipment, ks Thesn nsseis am el ik oo, 1 wfior purchane, ke pocumulnied
LSl E ] wm“ﬂwmmm“ﬂmhm“mﬂlm“““ i (gt e of e
ircivichial mesats. Doprecntion begns when the assel is mady ior & ntended wsa. For tax purp e o are wmed @ alowsd byl lews
= TR FANQEIR SERE. S SOCLFTEARIR STEMTIRIAON— TFaidh dihli &0 docorded il lnr vilss ol SEquislon, IRSAGD DI w7 hila beid G0 aMorided of b ¥ eghl-
lEne baris. over Hhali dl il lhves ile acssty with indsfinke bves am not amodined undl a useli e can be delesminesd
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+  Goodwii—Goodwill regresents the aiess of the consdoration rarsiemed for an scquied Cusness over the assgned values of is net assols. Goodwll s not Bmonized

Arverirataon of Anks-Seaid sedgiornd gl a5 neeliithed b A o ¥ nxsnls

We reviiew our longlvesd assels for impairent rslicalons Beoughout the pea. We perfem wmumwmmmimmm
for al othest long-fved assets wheseyer rmpairment mdicators one preserd. When i of long lived sssets fof the smouni by which the e vaiun & oss
than 1 camgng valus of Hhess assals

Specrinaly,

= For firsla-lresd intang bis assts, anﬁmmmhmwmmm-mm - am

prosent, wo calculate the und: | This projoct ‘mmuh“uummmmmmnnmmﬂ ¥ tha carmying
mmount 1§ graalor, mmumwmhnmummmmm I bbb, bn @l cosen of an i el b, Wl
Wil ol rop bbar L angd ity T, &S ApprOpIiaNe

* For isdefinde-lvid ntangpbis svests, such os brorcs and IPRLD sssst, when necessary, we delorming the lar vales of the mss! and record an impasman loss, # sny, lor tha
aandss of book vl ol S viiie, bn addion, in ol caces of on imparment ey other than for IPRAD assets, wa 15-avaluals whathar continiing o chansdidirs tha sussl s
wafafridey lrepd @ ppproprialo.

= Forp whan . the far im0 sach srporting: un and eoned an imgssTent nss, # any, o the seoess of he book valin of e mpoting unit o>

We incur restacheng charges. n cornachon with acquinibons whsr: wi mp -+ plarm 10 and iddegrain the aoquiied opsratons or i connechon with oo ool educhion

aml procductiely riliathies

- hmmmmmwmm d weth g o ransacts L] el [whith ks e for

mnl.l.ﬂzulmlh o wnid ing the mwmmnwmhwmmmm
tinue in the | -.-..:lf'd

-hmmhmwn | proch ity nits w typically incan cogty and charges ko wite closinge and othes Taciily dizaticn acions. workk recuctiong and

e e of shand sonsoss, incudieg Mo develcpmant of gobsl 3y

Inelutest in RPSTUCILING CRMGRS A1 DTN SCQUISO0N-TORS COSIS are BNl IESELCAIING Chanpes. as woll WA DErLsn offed 0035 BSS0CiANd Wilh SSqUITng and inlsgrating an

moouied compeny. [f the resfruchaing scton resits in g changs m Bie sstmaled usehl lils of o0 sssst. thal | impact s it im Lol of anles. Jeling. inkematons!

mmmmupmmmmwmm 05 appropriats. Employon trmenalon cols o gonily recorded shisn o aoons ane protabie and
i baratits, mﬂm%md%mmmmmpﬂuﬂmemmmn

mummwwwMM|Mnmm:h [ A 8
O brarsait: and platiorm lusetons =y bi impaciod by hois acion, mshding sk s makebng s, g el RAD, an wall 18 e endponste on abing Lnsien
2. G Erurokeats aoc Stabesent of Csh fives

Cash squniiants includd ilims alwost i Squad as cash, such oy cartficaing of depakll and lise dopoiits with Falunity petiods of hene menths of ess whan purchased, I tama
macding this cefintion ano part of o ey invesimont pool, wo cassity thom as. Shod-fom eeosfmonts.

Cagk Mo for Fasecsal matuments desgnaled o8 oy vabst or 2ash heow Radgos may Be incketad i opoiating, inastng of lBancng sttiviles, dependng on B cassfeaton of e
iferms. being hadged. Cash fows jor franoal Srmr el hedpes oo g o e narturs of e hedging mstrumaent. Cash fiows for
MMM&MMHWMMN-MMMHMWNMM

Eimusments aoo e ifer Fingecof insramonts

The saaafoation of on bbbt o, this sating of th Kwiilmiond, s il ard aleliy b bold B raosivenl, 5hd tha defgros 10 which Wil iy dkessse iuinie. Du

" fith s Py cOMpased of e Iohowing:

+ Pullic quily BeCUTTES vith readilty detanmanabie Tir vakaes, wiich ane camed a1 far valuo, with changes in fair value roporied in Oy (noooms Hoeociions—nmaf,

* vt forsabs detl sl lies, whioh nie canbed ot Rl valui, Wil Ohanges in Gl sl depored in DT oo IncaomnTiossh uil isakeed.

- Hokttmahily debl secutfas, which am caried al amerleed ot

= Prioata equity mscuriton without faadly determinabis fai vahuss and whied we have b sgniicact if ain d al coad mifum oy impairmen sed pul of mine
ncfpterenls pniiing lom cbaanveble geice changes in ondedy o Hhar ickentical o i sieiar v litoerd of B Sarnn S,

+ For equity r L] o o if-mutnalne slock whinin wa hive sigrifican inflasnos svar the Bnandsl and opstating polices ol the inestes, wa use the
aquty -mefod of acoounting. Under the squity -metaod, we recoed our share of the & inooima and exnp I Ot (incorfi duciors—nal. The axsoss of the cost of
This invstment cves e ihais ol the ordeiying ety in S nel st of P imoutie o of tha sequi e 8 it D vt mikets mnd Ratiklien o Pv Hreoates,
il ANy remalnng
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ouniss amount alocaled o goodwil. Such invesiments ano inSaly reconded o cost, which is the tsr value of conssdemiion paid and typcaly coes not incluce conngent
worsaenation

Ragiied fjors o losses o pales of imviSseits e Sslsimingd by using the agecilic Mentficaion cosl mathad,

W regralarty ovaluate @l of our lrancial assets for impairment. For investments in uuu-unqmy. i ant when & checine in far vak (s dolomined. on impaiment changs is

sl w4 e s bk e nvestment i estsbliahnd P aquity-matks) et i b m d. exfdy i el vebver i acdie i e value
munmuummwy
& e T aom carrhod ) air value in cortain balance shisl caligones (see (Vo0r TA), willh changes in b valuo 1eporied in nel ncors o, ke caain gualilieg

mmnmmmmmm

Tar Ausle ahd LisblOss——Cutrenl fir densls pimarty include (] tax e8ecis for intescompany analers of insendony within out combined group, which am iscognised n the
mw:rm;:ufu:wumu-mm-ﬂmmmMmempw“mmmmm
Dmmdh:-uundmnwhhwmmwﬂmmnmwmmmummmm
m-ﬂ.ndtumm-ﬂlmu.\\'-m-mmﬂmmmhlmmdmm-um e o of Ay aaabig
inmae tal incor goirg. prodend s b Lax-planning strategos. thal would b mpl d, i L e the dulorred lax asssls, Armcimnis reconded e
bk resubin judp *mmwmuwmummmﬂmﬁmmmﬂmmmwm
[rediclon bie prtacisd an o nil amoyni e nasCuiment ksclon ol oul tonesiclsfed Dalarce shest
Ther TC.LA subjescis 3 U5, shareholder fio curment tax on Jicbal inlangibls low:iaxed nooms samed by certon fomgn subsidanes. The FASE S QKA. Topc 740, Mo §,
Arcouing for Ginbad ntsngith Low- TIorad Income., st Tl v ane parmitled b mabs an 1 peciicy wlstlion b pifer resoginiy Sefarred L [of e ary b
mmbm-wmmmmmmmmnmmmﬂmummnmmnmuha.mmmmd
1 dnisgiiEa ik il linin s bef Ny i dl i it il P EARGEE WL femia B Riliiis e
CeFwrr t lax awsats p o TN CUr of the pofertial mx benels in pne tax furedcion fhat cousd result from the peyment of income e iIn another fax
e T s

Dihasr b papadle as of December 31, 2023 arvd 2022 inchade bateliies for uncerisn mm“hmmmﬂhmmmhﬂﬂmm
wmmmmmmmwmwmwmwmwmmnm brraling did e L] it

Income Tar Contigencoi—We account for iIncome las condingencess usng & bened recogrition model. Il we consider that a Bax posiion s more Muely tham not io be sustained
Upt S, Based sokly on ha techn cal mens of e positeen, we recogeine oll o & portion of the beneflL Wi mosure the beeefit by doterminieg the ameunt (hal is groatee San
mmwu—umdqmm presuming fat o tas position is examined by P laxng sufonity with Sl knostedge of all reevent inlormagon.

W regpralintly Mol ol L s e pied] Rl Bl (7] 0 Histis i EPalighin® i Lk Lo, abipipnst Ebdiin ' OF HWibioe i Niirl infivmaition: Hhat
Mmh”ﬁdwﬂhmhwmﬂhmw mcrn Sasly than ncf®; (1) | $w slatele of méaliors axpires:. or (4] # there s a8 complabion of an
it resting in & Lronible srsieme of thal T year with the spprephotn agency Lintsithe. for 1 PRt sro el nwmmh-mwctwnmmh
wirin e reeod 12 monthe. infeest and peraltes, if any, s meoonded Wm-hmmmmm Aol o gur shwat with Hha related
taw lsbifity.

O aisyimarls are bassd on estimates o sesurnons thal hase been d bl fry bt o il of griind s banelts e |

Tanstin sy fof b e assetati ol achinl oiilfeeas mmmmmmﬂmnMurmnHMnnpﬂmumm it s
sAafiten of lmiation. axpaw, aswe ireal thess svarts as decrete ilerm in he pesicsd ol maclution

B Pengion god Posttivenes? Senell Plang

Ther mapoiity of pur ampioyees winkdvwide @o oovered by definod bensl penson plans, defned confribulion plars o both. hmnus “Mumlmmmw
Anen-quakfied) defingd Banalil plives and dofingd contibution pland, as woll ag olhar pestretremanl beral] pans tsking iy of rand for ptrees el thair
wigiin depandanis. Not potodio pension snd postretremanl et ooshs oifer Tan the servion costs one reaognized n Other (i ! ol e Aoty gl
Briuadia gan and lowses gising from Fe wraenl ol our p i @il ot mtmmwmmhmuwuﬁlmﬂnh
Temaasure, the soiuarisl gain or st & recognized immedialely and classifed ns Offier oyt mat. Wi e orveriunaad o Underunced sSsius of sach of
wun dufrnd beradl plans as o sssal of habslity, The arw gareialy o e achaarsl presen| valus of all benefts sthibadstie o spoyes wanaderid, s
prsdcag by th sgplealis: banell Inrmils. Cuf paraon and o poabivtiemanl obiigaions may b= delemminaed dasimplons such a8 dsenun] i, dgecind ual i of
ol on plan sesnty, gepucied ampleyes bemovar and parlapan merialty, For oo ponsion plars, the cbligation may alio inclade aa ko Maturg

lreals.
For cur ol posirelremani basshil pians, MMMme“hhwwummmM-M-hﬂbM
thoss coste ane shared with the smploges or others (such as governmental peograms] Plam sssels are maacsred al far valos
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S gl rad o Gontageicy

We and perian of cur subsidanes ars subocd fe oring mhh .mﬂmm-mmmmmmm

el sl el Slfvid ried of F i, il chinrss o | 3 il Gabrirfees ded indemnSoalions. in

mmmmmmmmmummmmﬁo«mnmmmumwmm W Feoad
b For Thaiis i ik 101 than anchisdil Thavl wil cdrchiichs il & ioss is ho prob atis. |1 arsma devounl wilteh & fangs of las appaans i b A hatler

esnmate B afy oot Dot within TE fafge, we scerue thit seoun. Alernaly, m‘m ffcesrt witfin o Qo of 103 pesenis 1o Ba o befles eatimabe tan sey ofher
MG wi pccrus the gl smour in T rahge. W recand anticipatsg feccreeies unded exisling insrance comiincts wihish ecowiny B assured.

L Sire-faesd Fgvren(s

O SOIMEEATon PIoJEaMms can mcude shame-based paymanis, Goansaly, grms under shafe-Rasd payment Ograms s ecoounied for 5 A vilue Bnd thess S valuas ale
mmmlmmmﬂmMMI approach over e vesting lerms with e refaled costs moonded in Cost of salss. Ssiing, ool
ant adesnistm i i fr dnaf chovinkog ! EEDONSRE, O Sppropial

Mole 2. Acquisitions, Divestitures, Equity-Method Investmenis, Licensing Arrangement, Caollaborative Arrangements and Ressarch and Development
Arrangoment

A Acguisibons
Snagan—On Decamber 48, 2023 (w aoouistion daln), wn pogibied Seagen. & giobal Bolachnokgy omparry thal o Hiruml s I sl Ml Enesr
madcines, for $320 por share in caski The otal faic valus of the considarmtion ranslermd was $44.2 Bllion (543 4 bilon, Mﬂnﬁtlﬂ*ﬁhhmhmmh
Becibon S4TS mallacn in posl-cosing compirsaton o 5 amployos vl il whan. ToConies i Fostreciunng changes and corMain sopusfion-nolaned oosts
e fide 31 Tha coesbunaton of kool FAzer s Seagen anlifies may b pencing o varus pinsdictions and infog 8 bt 1 ol vaericus booal kegal and regulatcry
wpe
Swagen's priipal business was T . i . markating and datritesion of targeled rance: therapeation, prvardy using ant body-drg coc{ugate bcheokogy.
= e i, Tt At b 55 vl i 0 fucsbbny ol groduel canisditan. Clemsl duesloprtnn! pogians are oogens li oach of tise apgstrmd mebeim
hmmwmm.ﬂhmmm hhmwmmdhwﬂmmwwwmmb
cormbire Sangens aniBody-tiug conjugits lethnolagy wih the and scale ol the Plisar i and 1o ah marn ghe 55 palieris with cadont
Thes lodicrmsrg labile sommarizes e pro | wounis grizes for amsaby scqiered and ' udhmiuimm Tmm'ﬂmnmrﬂm
st Batdrt ) il i mirbpeed 38 chiange, which (ould De sgndcant We Wil fnalzn the geied as we ohian the e W e thi mnalysin. e
avpact o finsfirg thess smoonty @8 soon ae possiis Bl ro laSer far ona year from the soquisiSon dats:
of Agquisaon Dote
o - | Prustnioriad|
Workireg capdal. xcludng rvesionec™ 5 76
Irvarioties™ 4,108
dpaiiaiia intangibile sevats, i h e Sevilcpment™ 7.870
Wmﬂ.ﬂm 17
Hel noorns i aocounts'™ {6,125}
Cthar nonoursani laksktios {467}
Total denkfiabie net assets 808
Goodwil 16,136
Ml siiestn sequirsd'iobnl eonadeaisn imnalersed ; 4 334
“mwummmm“nmmlmmm.mmﬂmwm
i oF & 0 pil e A3 1 o
#'M—u_ﬁdsnmdhﬂm [ nghia wilh a8 griisd-svirage it of ty 18 paary
% x of the scoumiion dale, Ickaed primanty n Asnceeren! defemed far faditbes
Thas lnlereirg Rems dn iibeel to changs
mwwwmnmw:«mmmmmmmm:mmnMMmmm
pmciunts peooced. Ve o nol el sy adis for kgl comnfing welll e @ material impaod onoour poreoikdaied fnarcial silsmenis.
- A for amaels, corbractual Pﬂmmmu—mum-u pending f of ahorts.
the comgletion of peram physical Fwerdory counts. and the conls of T ph | pistericon and condtion of certsn PPRLE assals
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= Arounis for moome Ll assels. recekvaties and lobSes. pandng the Sing of Seagen s pre-ocouision s returms and the recesl ol information, nokading Bl nol imiled o Fal
from taxing authoiiies, which may changs cerlan petimates. and assumpsions peed

A ol the scoumition cate, the fair value af k ils: app 4 tha ook vahue scrured. The groes conirschial amousd recehabls was 3507 milkan
In T ordnary courss of isiness, Seagoen may mmmmmmmmm -ﬂnmmm Tt Frabiions mary iroiuda
Crtnsiin, [ - e — guired b e d @l fait vasluw o of e sccpsiion date f the
Wmmmw—dummm-wmum nhmhmuhMummumn
‘Bl o Babdily winld be focognited a1 the adguisiten data il be of the lallawing crilaia am mad 1] | 8 pobals hat an oess exdbsd of that & halily hod been Reured al the
g aiton dite, aid (1] B drmoui of Dio isol oF fitsily can b inasinally sdlimbd,
Eﬂmm—hhdﬂ'ﬂmd' L Eangen may incur liskiites 1o o tal ruadtn r sisch s % wirk, mased figatiorn and

mmmm-umug-pqm-m.mmnwmnmpmmmmm-uumuummm Dol o s boseess.
Tha conlirgences arsng from legal maben s nof signdicass o our consolidated lnancial strlaments
. mwlnmm’mdmmmmhmm BraceTst BN e BEDSpRonS o both e recognition and ‘tar vaiss messuremean
| with the 0 for - Resarsms Inf nonms W onlingencies conbings 10 e meaaueed gnder the bersfi recogrsion rmosdsl
peaviously uses by Seagen {sss Nole 1 Mat kabiiles for inoome taxes s of Be Boguisition dals wese 56.1 bilion, inclding S50 millon kor urertain b posiions. The net ta
Tmbulity nclydes $7.5 bilion for S tax mpect ol fer wake sdpatmens, parialy offest by 1.4 biflon lor delsred iax assats onwhich Ssagen hed recogriced & valuation
alorwara

Groxabedt] e calcilated s e st of the cormalsnlion Famlemed o B nal sseli grisec ahd e im By i i barsilfils anesng Fom otef axisls acquined
ﬂummummmmmmhmmnmﬁnmummnm
-t expecied spetsfe spmeigess oo el benebts Tl we belees sil sl bom comtseng the st of Doy with B cpsialirs of Pheer,

= prry infangitie sty that do nol quaity o sepeinate recogaition, o well o e, syl inidsndifiedg propecie and prodoct and
= the vake of the going-concesn slament of Seagen's sxeing busiressas fthe highe: mis of retum on the sssembled colecion of rel assots wersos if Plizes had scqured ol of the
ned asats separlst)

Duescebui i et amasetited ane in ract dodustisin lof L pureess. Aol the gacdil snlaled {a P acquinition of Saagon b elxted 0w Bisghaima segmens (v fate 101

Actysl and Pro Forma lergaect of AcguisBan—The 4 v tabds L for Seag P St are ncl I Plizer's -] of Income
Dargprenieng froem tha divcer chaar, O ter 14, 2023, through PAizers year-end in 2023
Dt 31,
ILLITAS) 2023
Ruveives i 1320
Mot hoss attributable i Pleor Ino. common shanholders's (Te6)
iy sl selxied conks (38714 milkon pee-iaa) and puschars accouniing chatges meated B G y Bt v iy o dain
mbmn—-uﬂﬂﬂmm«|mmmmhhmhrﬁdmm“mm5—_|m_ﬁmurh-:-h|
pEpura reaisd iz e 7 B e ol foad smaerty noguees from Sasgan (52 mellon pre )
That liflereiry Libks provdes unaudied U B GAAR supplemenlal pro foma e to i i tha i of Saogon kad o on Janusry 1, 2023
Unaudisd Supplemantal Pro Forea Consalisaisd Resubs
Yaugr Endod Decambaes 31,
LK. ERGERT PER dHaRE Dafs Foral HE
Renvenuas 5 m k1 102,127
(M| incoonnd{lows ) attribedsble o Plies Inc. common. shamfoiders n,qm 27828
Dituted inguilos ) por shase atrbulobis to Pirer e harohok w 4 87
The nandied supp d pio horma - masllE &3 nol purpad 1o tellact wial the Ry resuits of o i woud hirew basn fad the soqussiion

oeciinmd o Jamian 1, 2022, e da thay pergoct tus Rilits sl of Ssmtons of th ombined coempany o efeot S anpacte realiaation of vy oost s sssenatsd with the
Bocpilaion. The solisl reaits of epsrtions ol the oombined Compuy mEy difer sgnilasnty from the oo lorma sdustiments reflsoted here dus B mary Taokns.

mwwmmwﬁumm“mmpun naiuding those relaied fo the prebminary purchsiss price silccation of the assels soquned

and P kablifes sssumed fom Seagen, The historcal U5, GAAP § ticen of Pfizer and Seagen wirs slusted. primatiy for T foliowing pre-lis adjustments:

& SabSlonl amariraion expeas (o imately 5503 millon i 2023 and S5 rellicn in 7002 ralated 0 e prelimarany aatimete of e lely weiie ol deniflabis nangicis st
acgurd,
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= Ackiiona sxporse related jo ths prefminany estmals of S far valus adustment o oogesition-date Frveniory estmaled i have boon sold (approximasely ST00 rmilkon n 2023
anad $847 million in 2032}

= Additcnal inleiesd aigaria (aporasimately 2904 milian n 3033 and $2.0 bllior in 1020 mlaled o the estimated debl meumd by Ploer and e commansal paper bommengs i
(pariially Prance e soguesion.

= Elminagon of nlsrees incoma (approomately 31,3 bilkon in 3033 and $28T millon in 2021 rolaled io e dabl b P gy that vwers o 4 prior ks tha oy clafs
nmmwwmmmwnunwummmmmwummnm
- Aakpiimen o e Seagen ropally Fcome moaied lom aolaboal {agg y $200 milficsn iy 2023 and §165 million i 2022) Iram 1okal rewarses la ofher

incoma Pdedactions, MhmﬁhM|mhm
“Thar o pojUAtTE wers T pousted For tha apgGcable b mpact Lsng &n estmaled weghled-averags Lsntory (e il agpies b the appboatde pro loma adjsments.
Thar mestnmiten ol Seagen bad mo Spect on PRoer's weighled-sewaps shatow s o sheel wiis Hauoed

GBT—O Oclobst §, 2022, we acysiod GBT, & Lioph sl disdoatid |0 e o . davtaped il dilivary of ke changog Usalinds i e
patent commurnsties, Mmldhllﬂiuc-lh-u hm.&ﬂpﬂmnmh huﬂumdhmm_ﬁ?mm:m reel of cash

mtegubiod). In sddisn, 5158 milfies in paymenis io GET employecs for B far valus of p oy el b b v awearcds mas pruned aa el -choasing

mmmmnmmmmmmqmm

Thay il allcation of the consideenten tnnsfsrmod 0 the assets acquited and M labditos assumed win completsd in 2023, In ticry with P B beration, wis
nmi-d:i|l-l4bﬂmahﬂhﬁmﬁhmmdﬂubﬂmdm:r-dl--hlmdmhmmnmmhumwuuH-duhm|h|i11
hifion of GoodwiT () $524 malon of inveninie 10 be sodd over Bpoencimainly s years, (i) S578 millon of nel delensd (ax kit and (v) S22 milior of assumed ong-lem
ool Tt was pakd in full i the fowrth quarter of 20232,

Bofimven==0n Oclober 3, 2022, wy soguired Bt S maier of Mutes COTAydum (Feegepant), nmmmummmmwmm

Breion of Bpisnde mgraing in aduls mmwnmum- L and & persiolo of e peo-Ciscel
CORT mespts. Under the b I fh ﬂmwmd&mnﬂhﬂrmwmmlﬂ!ﬂw“mmﬂ for paymesnts. of
muumpﬁuwmmmwﬂmmmw Biskaves's redoarnable prafomed wiock b 1495 milon, Efactve immedimely prior
i Wi clesaingp ol Tl it doetied e gen-of of Bicdusin L8 [(WYSE Em;mmmnmmmmmm
hnﬂmlmrbllww wany Bal mkained Bich 'n o -CEERP davelop nimpm pEebkna g Piioee. @ Bligh hareblde, reiatved a pro tala pecion al
Bizhaven Lid ‘s shaies in B and e B v 1. 3% ol Bah, Lid. as of Dwcember 31, 2023,

“This acgusiton foloes on the Nowmibss 2021 collaboration for the commencalizalion of nmegepan] and zavegopand oolbuda the WS, i connecion with which Picer aoquersd
2% of Biohavers somimon stock {see figin 2E1. Biahaven Lid. nliso has e right 1 reoeiva tiorod ryalties bom FAzor on oy annusl not ssies of fmegapan and Zeagossnt i

the U5 in sxcems of §5.25 bilicn This: conting ik ok il 1o P 1 (i value s of e acgusition date. Pinr alve sosusmd Baohinnn's commitmants: for
wuwwmbmmmmwmmmummmnmnmwmmﬁmmmmmuﬂum
nnd raveqepant a8 wel by cerian el o mileshong pa imted W rirmegensnd and Zavegepant of up i 51,1 bilkon wder pre-existing thisd:

parly nna and oFser sresmanta M“mmmwmhmmm" SEguILEnn dus I3 poymanis mode and reeagoluton of celan of e
apgicable sgieEmEntL

mmumwmmm:-n:ﬂ lmmmmummmmmnmﬂnmmud

apperaimately £300 o, The finsl aiacation of the ettt | i gegals sequined and B labilliss sueomed s complided in 2000 In sieen walh this
busivss oombinalion, we ieoorded (1) $12.1 [skon in identflshie infanpités sssefa, consisting of $11.6 bilon of devsioped technology rights with & wselul We of 11 yeans and 5450
il of IPRAD, (6 9827 rmilbon of Goodill () $811 mllien of Freentorien 1o B sokd over aapreximulily bea yoars. () 3308 sllion of Irade stcousts iscevable. il §1.4 Bl of

mssurmesd kong-lerm deb thal wes pakd in Sl i fhe fouri quorber of 2022w} S544 milion of nol deferred fax Soblifes ond (v} $538 mdlion of Sfrer curmonf Fabiitios.

Amno—0n Kasch 11, 2022, we sogared Areed, 0 ciskoal shage company wilth devslopment-singe erapsubo caraidates in gaatrosntarclogy, Sermahaogy and cadislogy, for §100
[t ke in canh, mwuwummm-unammzum.m of eaid dequiedi. In additisen, $138 milion in paymaeits 1o Arena imployess

Hor this lair wabse of peeviousl d hong-imm BT s recognired ns posi Chosing compenanton axpanse ml recorded in Resfrochudsg changes and carfain
soquinibon-rallod costs {see Sobe T

Thar il allocabon of the consides pion anslered o he assels poogubmd wd fa labdfey aospmisg wes oomp n 2023 In v with s b onmberation, wes
mecordud, (i) 35 5 biton in i Bfabie istangibé asdels, cmsdng of 550 biton of PRAD amd 3460 milion of indefnte-id & LR b e it (] 3.0 bilion of
Cxcanotwt aend (W) S450 millkon of ret defemed lax Eabiltes.

Ravirai—On Juna §, 3032, wo soquired Re'virl, a privatety held, clrecal-stege bioph firad ¥ Focamd on di i L g mvnl antiire
Thismpietes thm -lgllwmnu.u-mmmuwmﬂmmwmdlﬂlmwmtﬂ-mw
ﬁmnll::plnmﬂmjrdmmﬂmmwmnim log y pipaing scesl. [t was subsoquontly
We pocounied for e terescion s 3m psssl acEasBon wncs he ead asest y @il o Eray e vl 0f the gross asssts soquesd. A4 Fe

mm“m-mmmmmmlmmmmm
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us® in Acguined insprooess reseorch amd dovelopman! cxponses, which (s pressrned as @ cash outfios from opesatng ociviss. Ciher assets noguirod ond Habiites Fssomad wene
nol aigrfican

Trilam—On Movembar 17, 2021, wi acguited 51 of e tsusd and outsisnging £ommon siack rot alinady renad by Plizes of Triliuem, & cinsn S8 nrna-oncology corpany
dervihpang Ther e INQENng CONGOT TITLNE 0y Pl and sge20fio ool Wegoing Geprosehs, lor 518,50 per shive i oash. Tor foll consaderton of 52.0 bllon, ret of

invastigatonal fusion olen thal s Sesgnod io Bock the inhisiany actty of COMT, & moeculo That is cvieaspiessad by & wide valiety of Lemor.

W d bor e o au an ansal atpiislion sincs the wad acest. TTEZZ, repeocanted substantialy al of Bw ki value of the gross asssts scqueed, wihich sxtluds
mmuhmmwm.nlmMMNMFMMMMMMMHMWMH
am-wdmm-ﬁuummmm-pmuimmm peerati ¥ C]

5255 million of assets iy o o of cash and irvesiments. Lisbikles dl wre i “H!mlnn

Pau b s iorw T i lir § wiagand funiagd har Suugion| s rul basr piwsenid Do e scgpmel o i ik el el o cormsdidale) el
shafernants.

8. Deeupfitorgy
mummmmww—mmwmmmmmuhmmmmm-ﬂw
i Essebs of G bty Slig (e (iksass Jana Dedagry poiioho, Ths il weilli Couat st traligyy W abenl B vl g laniad govs: Dwsiapy

apiroaches b hainassig fow mmhﬂmmhmlimmﬂmmhﬂ Buch as mAMNA o i viva gana ediing. Under Lhe letme ol the
aginemet, Mazicn wil pay ws lolal considaration of uj o 31 Silen, conesdng ol an epffedd payman ol $100 mdban which wis pasd al claing and hibrs donlingsn! mileskng
paymais, phus tiered roynfies based on anreal ned sales of the mssts. In connoction with e dosng of the Farsacion. Pirer recognitced o §222 million pre-tan gain in Otfwer
finearmm bitaducnons—ned (sen bots )

Doyt Operpiams

Monidlan—On Docember 31, mlummmummmmmﬁuﬂnnnmn grized & kns ol app Jisky SAGT millan, nad
of fax, In DVscontimasd opevsions—nel of . In cormection with the sale, Plirer and the parchaser of Merdian enierod warkous agresmants io provics @ frameswork for our
ralndonekep afer Fub pile, nohading interm TSAS and an MEA %mﬂ-‘h'ﬂhﬁuﬁrﬂdﬂﬂdmﬂ 2021, The MSA is lor @ lerm ol Broo yean post saie
il e e Ealeniion penod. Ameunls seoondsd under e inlaren TSAs and MEA In 2023 and 2022 were rol malonal fo o op M etsn dhend Lindint s
aitangemants i 021

Loy Sapaatiod and Sombdanian wih Liyias Inm%hmFluﬂﬂhmmdhLbﬂmMWMhhm%hﬂm
afiirned inko vakous rhaiing & el ] o models, __lgulq' ais, MSAs, TEAs, & ta malers.
agreemert. and an smployes maters agmement. amang cthers ﬂlill'uulhm P _rrmd‘- 7 s mhﬁmmﬁmdm
Tl voe e peerloasung O @ Danslonal bass on bebell ol Viars, Usded Be MOAs, Hﬂﬁmuﬂw”&nmmu“mwﬂmhhnﬂﬂ
party. The ferms of fhe MSAs range iv intial duration from fowr o seven years posd mmmnﬁmmm g asof O bar 31, 2023 A
irecoedud urdar the sbo agreements in 2023, 1022 and 031 wens nol sabstial o our op et dun 82 Visirie wrcar tha abon agieement wire §33 milion s of
Deosmber 31, 2023 and $34 milllon as of Decembar 18, 2022 The cash Bows sssociated wits tha above agresTeris ane included in Vel cash provided &y oparating scif«¥es fom
Enining opealans. axoenl lor i S377 milion pagren 45 Yislis made i 2021 pursanl i lerem of e e 7 which i srpathed 1 Dther fnancng setyies, et

ey = 5
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Phzer Ine: 600 SUbsiiary Compacs

‘faar Ended Dacembar 11
Baicoh 23 pOes i
Total rovonuos $ - § - % ar
Costn and sxpenses
Cost ol sl - - a4
Sallng, infnrmabenal and ad tr 3 - a FL
] 41 e el - - ]
[ .H eprrint axg = =1 1
mﬂwm - _ 45
Ristructunrg chasgin and oarlain ssumdion-fleed o - - 2
Dt | oo ) dead LT — i {11} (-] le
Pra-tax {homs | fromy | opeeratons £ 12 [E T
Prowinicn{harfil) far lanes. on income N 11 [La]
gt leas] fom Sisooranud comrationm— e of b 118} (] {288}
Prortax gainifoas] on paa of " = o L]
Prowision {bacafil) lor laxes on incomes — 2 lasy
Dain{omi) e wahe ol St opsee el — el df b —_ T {HT}
ng..um‘ur [ gﬂ 5 [ [LETT
“Fmﬂm?wmﬂﬂl_hﬂh 4 In 21, Tef of far primarniy ndude || e cosrsions of Mascian pror i uske on
Degersbhar 31 20T L } o ol o lan, Wl ineiudes m pre- e aspepni 0 resales an MO relstng 1o EpPen agueres T Comoany n the LS. Disingd
wwhmﬂww#ﬁmHfl}lﬂﬂfltkﬂl’llﬂﬂl-mrl-lhhlﬂﬂmm mmmmmwﬁmnnm
e kil Cacorsleused cyssraoni—cet f far 4 3131 sigo sushates Bt cparrbons ol e Mytari-laguan i b 29, 2500 ared peont-phe, afusiret ety
awlimbend b s R Lo el Mutidegn b d b ] T L L n‘- fTkensp b I of g
G Eauty-Rritnoy pwsirels
HalsorCansorar Heafhzam SU—On Joly 18, 2022, GSX completes s domerger of T Conmurar Heal? SV which b Fainon, an indspsndent, poblichy traded company
Beted on he London Stock Evchangs thal holds the joint hsforcal oon ‘heafthcane of GEK and Plizer Sollowing T demerger. Wa contness o oen X7% of Maleon as
ol Dscmmber 31, 3023
Thas marrying s of our Frasssmasnt i Haleon as of Deosembar 11, 2023 and Deoenbar 18, 2022 was §11.5 ilios and §10.8 bdlon, respsctivaly, and & reporsd in Eguify-mothod
wripnisrrmiiidd. Thay Doe vk ol tod wrvemidiviil 3y Hiileoi as of Decsmbe 21, 2023 Hmmﬁdlﬂwmﬂ“ﬂlﬂ alah, mon $12,1 Lalicn, Halagit Coimcimi
Hm-ﬂ“hmmmm&nm-huxm - e finaroial s i U5, dofars and recognize the impact ol

Tormign n the crying vl of ow ievestmend andl In cthey comprehense iIncomae, The inceass in he value of our investment from Decembaer 31,
2023 5 Decetar 1, Nﬁhm&wuw MﬂWlwWﬂwmuﬂuwmm#WWNwmwuﬂm
partialy ofsal by $1583 slion in dyvdends. W record our share of samings fom Haleon/the Sorsumers Healthcare J on o o ty basis on a J lag i Other

fincome ktiariuesions— . Ou totsl share of Haleon's aamiegs geranstod b the louth quisier of 2002 s B Al rine months of 2023, which we reolded in oUr opaleling resuts
0 2020, was 3489 malion. Cur fotel shave of Haleorhe Consumes Healthcare J''s eamengs generaled o the keursh guarer of 2021 and the brst niee monts of 202, which s
iscorded n ow opstaing results n 2022 was 3538 mdkon. Oui lotal shaes of the Vs samings pererated in s lourth quarter of 2020 and the fird rine montha of 2021, wiich we
oo ed i ol DSy resulls & 2021, was S4095 milbon. As part of the ndal ey for aur b el i tha T Haairh AV i 2018, wee detaimrened thal the
adifsrence betwean the nfial e value of cur mvestmen] s our underiying ety n e carming value of the et sessts of the JY resulted & an mdal secess bass Sfesncs ol
BB il mmwmmummwm; Mmmmmmmw

goodwil, Ve recogie s oation of hess b @i i St vl Aericriaraton of bases Shwences on rvenbory snd reluibed delered Bax labilties
mm-muﬂhWHﬂmHWﬂwmmmvmm ancd pelatin dobermid tis baldans ane Beeng amortized ol D s
of T undartying dssain, which rangs Irom B 1o 20 yeam |nﬂzzmmmmmhuﬁhm;mnym—m-nmmmﬂiimm

ey ke alfjustinents. ko eyt Lasis Jilh inlaabind L v g of Hal Husalll oY froim GESE, Thar dilal smcrlicabon anc acdjustmen] of
mmmmu-muhmumquMmummmmmhmmuhmmumm
4 wae nol | i oy ressulie o cparshong n 3030 and 2030, Sew Mot d,
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Burmmatized firanoal information for our sgquiby:moshoo mmmmtuuummﬂ-nfmaﬂ 20EY. tha moal imoent ponod svmlabls, pnd s of
Eaplamber 30, 2022 and for T paitods snding Sepiembaer 30, 2023, 2032, and 2021 & a4 follows o
LIRS Septembar 3. 2023 Seplerbar M. 2022
Cumment asssts 13 S5ATE 5 5212
Honouren assets 36,854 35304
Tolnl astels £ 288 5 4137
Cument kbiries 1 enT 3§ e
hosncurmied bt 18T 1T
o s ; Bt § R
Eauity altibuistie 15 shashoidann 11 20,718 & 18,455
Exeity attritnrtatin 1o noncongnoting irlemats 48 =
Tootssl st ety ] 20,88 3 15842
Fior e Twabm Mortha Ending
L e P i, W33 30, 2@z B 30, 2021
Mol sales 5 1292 5 11,566 & 12B3E
Cost of sales 15580y (R.081) {4,755}
Gross ol 5 [ETTI [T aoan
Income bom contresng cperatiors. 1,606 1,745 1814
‘el inoormes 1,606 1748 1804
Income a®rbulabis o charsholders 1,828 R L] 1847

In eornedtion with GSK s previously arvcimced planeed demerger ol &1 lessl BI% of GSK's B6% squty intenas! in Bw Corsumer Healthaans J, n Masch 2023 the Consurr
Hoalfhoss IV compleled @s oflering of & Soial wmaunmnua dollee -denommalid oo robes of vatous matunies, €£2.35 bdlion 5 e
dlnhminaded senmnr fates of vaious mealurities sed E700 million i U< sl notik of vanous matufitos (oolecvedy, Thi “notes’]. Thi Aol wers guanenbsed
by GEK ganssaly up io and sxcluding Tha daln of Bhe demeigad the “Guiranies Aasumnplion Dale”] Wi ageeed bo indemnily GSK lof J7% jepresending o poo il gty inleresl
e thar Consumes Henkroane V) of oy amount paysble by GEK pussuant 1o s gueamnantee of e noles. D rdamiety wis privided solsly for B banet of G54 Naither s ror sy
ol g sugtriaciaarans wstin a0 e o Juarans of aey of Ter nalin.

Fnh#kuhmmdhmhmmmbl n owr infematonal second quarier of 2022, the Conswmer Healthcars JV loaned o us and GSK e nel

i frorm the nofed of & peo Fale iujiely Owhierahin hasin, bt which we secatesd o laan of £ bilen (537 elhon sa of S snd of cur secend guiried of 2020), &b an rbetesl i
ol 1.358% par annum paryuble sem-aniually i evoes. In conpuncton wilh e demenge, we recstved £3.5 bdlion (5842 tllon | in dvidends from e JW in July 2022, of which
F4.0 Bl rodnbied 53 & one- i phe-tepitalion dividend, which d d tha § Wil of cul irealren| A A included in Mol cas o ByeTused i) imesting
mmmmmuum“wnunmmmnmm i peo raln andd shml sty repaed iis. pro mis
leary o The J%, n cong with thess .#m-wmm-mm-mm

sl @ VWV—in 2000, we and 5K craabed VIV, which i focssed on i i A i raton of o ey vrul, [HIV] msdicrss. W
mmmnhwmmmnzﬁmmmhwmmummubnmmum“ruwmmmnrm
Thiough our board representabon and minanity veio Hights. Ve suspended application of the equity method 19 our investiment in Vil in 2016 when the camying vakse of ow
mmmhmuuhwamwwﬂmHnﬁﬂ-—mhwuﬂdﬁwﬂld%m
lircome (losa] in our resalis of opemations. Smce 2016 we have recograced dividencs Som Vs s bncomas m Oer Y ~rl ke mamaed, g dvwichersds of
S265 mallion in 2023, 5314 milion in 2022 and 5166 madlon in 2021 (wee Nofe 4}

= iged francal inf: for our squity-meThes investes, WY, s ol December 31, 2007 and 2003 and for T peary snding Decsmber 31, 2027% 2032, and J001 i au.
s of Dovensber 11,

LIRS 023 027
‘Cument assats H amt % F1-"51
Honcume~d sssats 3,009 Ao
Total aasain [ Tals 5 75T
Canrent labiites 3 api 3 ATy
Haancurred lisbites Ay e
Tkl 5 10,083 § w77
Totml raf squity!|dufios] sfnt i uk | ] [aadn & {2720

e B ] ey o
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Pizer Inc. and Subsidiary Comparies
_Vou Endod Ducabur 31,
o 23 i 201
Hel pales. 3 TEE 3 LR LR
Cout of salos 1,060} ABTEY |EAZ)
Grose prodi 3 s 5 8134 3 e
Incomi frem ooninuieg oparbiors 190 aca 2040
Hel income 3090 Xic8 -
Inoome atrbulatie lu dasholders EL: L] 3164 AHE
B bigoning Aravgaaint
Agroament with Valeve—In Jona 2022 we sntoted s an Equity Subneriplicn Sgresmsent, under which vwe imrested €90,5 million (395 milion) In Vairsva ko furthed supecn our
1 iy co-horbop and ke Ly i e VLA, which wa orqinully entered inin with Valeeya in 2020 In addiion, we updaied the fnms of
m"llnnq.-.- b lr-"d k sgreamant for WLAIS, Vainaya will now hand 40% of the inirg shaned developmentt costs, snd we will pary Valnaya Bered

oyaties mngng rom 1% o 28%, compared o ropntes startng ol 19% i the il sgresment. bn scditon, the royaies will be complemanied By up o 5100 mellion in misione
payable to Vaineva basad on cumsiatve sates. Other sarly commencisization miestones are unchanged. &s of December 311, 2022, we haid a 6.8% sgquity siabe of Yareva

£ Colaborpiteg Arrprapimiras

mw-—;mmmﬂ-mw'—'— Sci o wall an medicine i develop Hmmum“ww
Colal: L il hine puatios Usal ivvolion @ o opeslig Betivly, tppicaly o I} e e
Mmmnmmﬂlmhmﬁm P Hl’-r g rhh-d h ﬂhmwmm b gt pur coliabonalh

ninar wary, Far E i3 10 eo-p 2 dl by ua of oihor GO, ﬂmmwmuwpﬂmu
mmmwmm nmu.ptm mmm-mp«m«m

Codlnbornion with Binhwwan—in 2021, we enbared Fic o Al RoErE B it and redaiod ssb myreement with Biohaven and certan of is
subwidimtion in enmmerciafite nmegegant ahil Favegeqan f5r S iraabmen] s prevention of migiares coide ol the U S | wbjes in ingulainey ajgronml Undir s tema of the
agrosment, Bohavers would lond RED glotally and we would havn e axch ight b sakiraton globaly, sutside of the LS. Upoen the cloaing of the rermacian an
Jaremry 4, F02T, wa pad Bashowen 500 mdlion, mmmmuummmmmmumm mmmmuhm
jpayTtai mnd primiun pasd on our squity inveslment in ALy ’ h e ok I Octobar 2022, we soguned all outsk shanes of

Biohawen ol aireacy cwrad by s foe $148.50 per share, in cashy o payments of appmsimatsly $11 5 Bllion. Seo jixe 24 Thin scquistion repmssntsd  seteman of the pr-
aunialing platiorrshi, and we dpterreined thal no g of leas wiss roguined b ba fecognized

Colaboraticrs wity Bod facfi—0n December 30, 2021, wo ervieeed inlo a o to dewvelop o poterSal firsd mBNA-cased
whhwﬁ%mwmmuﬂﬂm&y%mwmummMmhmdhw-ul
wwmm-mi.uﬁrr-m Including an wgron cash of §78 milion and an equiy investment of 5150 milior. Bl Teoh is olgibles i recets future reguiion and

pales mdasions payments of up to $300 mikon hr-lurn. agmed io pay us 325 milkos for G propeistany andgen tschnobogy, The et upiont paymes o B Tech was
isctsdod W Acguired i i i o et quaiten of 2021, We and BieMTech shire developmen! coals, We will Buiee somimertlaizalion
wights o The 1 "ﬂm\- | [+] Imwmmmqmmmm“mmﬂmm W and Bl Tach will
P G Prefis o saiizaton of sy product As of Desombser 31, 2023, we bild 0% squity staka of 27% of BaohTech,

i Agrd . 2000, wu wigned o gictal sgresmant with BickiTach o oo develop o mANA kaesd corsnavins vaccie program aimed of provanting COVID. 18 infection, which resullad
it el ol Commbmaly, On Jasany 28, 2021, vwa i Bo®Toch sned &6 amanded viean o e Apill 20010 agreams, Undar thi Jasiaey 2031 spreament, SieNTech
paid un heir 50 pervent shane of prior developmant costs i & lump sum payment duning e fred quarier of 2021 Furdher RED costs am beng shared squally. We haw
worsirarcalealon iights io e vazcng widldwida, eacuding Cermary s Tuikey whaie BolTech madels and dalribules the veocie under the g | vty i, il eocbaiing
China, Hong Kong, Macau and Fewan, which are subvect 0 & segara’e collaboration betwesn BolTech and Shanghsl Fosan Phamacevtical (Group) Go., Lid. e moognum
imanrr s ard cod ol wakis fh @ gress Basd in markets whien e st commescalang B weconn and we il our s of giosa. profits mlaebed o cles of the vancss by
BN Tech i Germaty and Turkey in Aance reanues.

Codaborstion with Beam-—O0 Decaniss 24, 2021, wo eled e U0 @ mall-yus ieseanch oolabormlon wih Beain 10 ullios Bean's i vive buse edlling pogiams. wisch uss mRNA
mmmhmmhmmmdnm meschs and ceriral nervwces wysiem. Linder e lenma of e ogreoment. conducls ol ressmh
nefralss Feough Sidlarhis ik I T urstigelonid Large, which ses ol ncludsd i Boam s seabeg progrars, and we may ofd n o oblsin oyt ibenues
b-mmmmm smnu-mhuptn,:uuwurmnzm tacan tha payment by Bsam of an opbon axercise feg, 15 & global co-deveopment and
i il 6 098 i ik wfler 198 olliBGrRSan Juriuanl 1 whith we and Baain il shirs Pl (ol as will as dévidopiman and

oommarciskzation axsts b & DERIIE ko P b Upon vt thie s L wm decd §300 mrallion In Acguired in-proosss ressanch anal develoomarnt
nhmmdﬂ1hmmﬂmmhlﬂm mﬂmmwmhbmhﬂh\um Beam wil ba sigible for up bo an sdational $1.04
[T —" guiadory and paymanis. fos & poiseSal ool deal scnaldeminn of up i 55 35 bilion. Baam is sl slgibie i ik mpaities on giohal
mil sabesy o mach bceraed progrem.
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Collabaraticn with Andeas—On July 21 m1umm-pﬂmmm-a i el ialics ARV AT, an | ol PROTACY
IPRCEeches TAmgelrg Chimera) astrogen plor profen o - That o -.Mmm#ﬂmmﬂhﬂmhmwﬁh
mummuﬁfwﬂilﬁpmﬂdmmmmﬁmm'mmmhﬁmhhmmﬂﬂmﬂhmiﬁﬁm
T thi dsgiirend puayenent and i preim P o our equty vesimen in Aoquired i N derved i o T guieies of 2021, Arvingd B ao eligibis
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. M!rﬂbdm!_'l:
Lo 2033 o] 2081
Cash paid for amounti mckedad = B i el bngren nfud
Cparaling cash fows. fram opscating beases. Tad 3 8T 3 T
|Gisin rsasns on il ped losback Sameackone, nel (48] 1"
Tha reconcios o undscounied cash fiows for the sl fen weamn and (ol of the remaning years to the op 0 e nthe
shaat as of iRl
JMBLLICRS
P Opseratng Leass Labd Ssx
Ml ono year'™ 5 833
1:2 ywars 474
23 yeas 38T
3.4 years 18
&5 yearn %2
Thersafes 1743
Tiokaal rnfrscysrisin e puanymerds 3824
Lt brepulnd inloest &1
Prizsanl value of Misumiem ieass paymants FETE]
Less: Curmn] portnn sar
Noncurmesd portion [] 1428
1 Rk ls bt e (g i 1] PR Steeguen 1 M Daareis weel diE
Hole 16, Contingencies and Cerfain Commitments
We and cerian of cur subsidanies are subjec] o numerous cortingencies arsing in Fe o cowse of | ] g tax and legal e
indemnications Tho lalkrwing ousinses ous kegal contngoncies. (uitinioes. and indemeifeations. Fotn d al ut Lax a _.mm

A Lo Frocepdinias
O gyl omingmhcies wekidi, bl ane fol lmsed o, ths ellewing!

= Pafent ktigation, wihich hypoalty invobees. challsngers B tha coverags andior walidty of palenSs on sarious products, proossses o dosage fomms. An acdvenss ootooms ooukd resultin
keas of paterd probecton ko b product, @ sigrifican koss of nivenues Fom & product o mpanmenl of e viiue of assocaed assets. We are B plansll i the mapnty of s

Bchors,
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* Produd ksbity and clher produc-rilaied igaSon roated 1o cumert or fome  prodects, which tan inclae pemonal injury, consamaf, offlabsl promobon. seoriles, anstnel ad
bennch of conlract elams, AMong otham, and often irvobes highly compley ssaes mlaing 5o madical causaton, label WEMIRgS &nd NERENON o Mot WRINGS, solenkilic
wiinon and findngs. ootal, provabie injry and offer mallon.

- G mnd oer ried or imaers, which con indude soquesiBion., keeesing, inlollechml properdy., collabomion- o oo-promolion-elales snd poduc-prong
mﬂmmﬁhﬁmﬂmmmmﬂmmmbmr
= Governement amvesiigations, whech oftsn sre related o B g of ph i ompanies by |, niaie s local govsmement agencies = e LS and in
e jutinciclon.

Cortnin of theses cordngeeces ookl sl i roeesed expenses mnd/'on oeses, ncheang deroges. ioyally pepmens, Gnes ardir ol ponaliies, wiich cod be substents), endior
CPTF A g

‘We baleve hal our cinire 3nd delensas n matSen in which we ome o defsndanl am sbetantial, bul Bigation is inferently unprediciobls and arcessie veidicts do soour, 'We do not
Dok thant mevy of Tesd sathons wil ko o molodsl odvanss oRect o our ANEScIE POBBON. Hiwirs, wi Doubl MO [Udgementn, Sntar inko SolBamonte of M0 DU DEpOCEIe
mmganding B oulcoma of ratien, which could hive o materal achvene effec on out eeils of opembons andion oo coah Nows: in e pariod in which Be smourds o accsd o
it

We havye sccrusd T konses that sre Both probahis and iy palisnabie. Sub by ol of oor ponbrgences e subyod b sgnis isam e, el
mummammnmﬂmh-mmmMwmmummwwwmmhmﬂ
amerts ased, Qut assessments, whech resul from @ corrplen seres of prigTanis aboul hutare ewenh and wcerdarbes, ane bassd on eslrales &d pssumgions thal haey
et chsaimind smasonabie by manageTent, bil thal may prose §o be inosmplels of insoounsts, and urantcinatied svents and croumsianoss may D00 That right calse s In
change those ostmaten and Bssumotons.

Arnls rooonded Tor kegal and ernvironmensl contngences Gan Tesdl N a comien sofes ol udpments about fitiie svenls and uncerisnies aed can ey Peavly o0 eshnaes
angd T&II".FH‘, ;._ uncher dal berers bo which § oeairmirisl suthonty i & carfy, we have adopied 8 chcosss Treshold of 51 milion in potential of actasl
L L)

Thet rifeipal g o 1o whes we ais @ paily @o & A b I ttirk 3 whatlian i @ Fraltar i b il malles, wis Sordider 1ot quanblilie e
quuiintve faciors io sssss surch g, vy ot hmﬂw‘ﬂhmﬂMWWLIMmlmdhmﬂhmmd
hlh'-'buﬂiulmilh-umhﬂmm‘hhhm.lmmlﬂﬂmwhhdwmdh"mhdld-lﬂhmhhmh
prmdicton n which the g ..Il it whisr relalod sctionm e b Rasalaned o motekaibel Bgaben ey sxperanos hal we o, b our knosdidge, ol somsanhe
!wwlwdn-'rlh L dinch ol e sty woukd be mporani o e resder of cur inencis’ selwments, ciading whelher disciosss mighil chornge = eebns
;WMMmenw«ﬂﬂmmmﬂammmmnmﬂmﬂhmmmummhnm:ﬂ
nﬂnhﬂrﬂ*hhmﬂﬂhmmmhmmmndﬂﬂnmﬁnﬂwm“ﬂ“mn wigrificance of the prodesct
sdecied by e pabentis] @l ssue. Some of the maSsrs dscussesd bulow includs those which s Ehal the sl of poss Ble lows in esoess of wroenis
BECip i mole

Al Legal Procesdings—Pphivd Liigaion

Wi are invstend i st pedatien] 1o oo patents oF hose of pur eolabsraSonfisansing § s srhich e Fuatm Bemraes (0 Co-guomation fighls), rebating Bul nol Emited t, Do
isomsad bl W lnse daems By e thal polerts ) GUT [ {or thoss of our collaborationliconing partnerce 1o whch we Fave Boonsas of oo
wwwhmumuupmhjpﬁ;mHdﬂq&ﬂﬂlnmmdﬁmmh#ﬂzuumﬂqmM:u.
mum-mmmm Ted sileging Pl our Bassriions of, o sRempls b Snboioe, palen fghls wiah reapel 10 Cartmin producls ooasttile
unlar comp andlar wiok of anltrust laws. I addtion b the chalenges 10 s ULS. patents Tl ars discossed balow, patend ights o civtin of tur products or Bwose of our
oollabomabonSoensng parirecs s berg challenged im viricus ol [urisdectiors. Sorme of oor collabomion o Beansing paers face challenges bo the valsitty of Sheer patent righis
nm#.mhmﬁhmmIJHLI.ILMmm-mm“-mMmmwmmhmmmhhmM
Court ol Apposl dsméisssd BUS's appeal and in Goloter 2023, the Suprema Coun refused BIAS's parmission %o sppeal. AdStonal g in other
hmmmismmmmmmumﬁwmmmmmdeMhmmmmem
irfringos cnflain Gacmas ullity model palefts abd coram exprnd and uwrespiered Eucpann alenis, AdStional challerg dviingg by paberils iy B Mod pganal us ared'cr
Whmmmhmmmmmmnmmammﬂmmmmufm:ﬂ-nﬂnmbpﬂm
:#n:‘hwmwuﬂugﬂhmq facty o, g of cihist parin. s sesking demages froem ue lor slagedly caming dalay
gemaric
Wb i iai Cflih brvshvid I° oEhal prociedingi. Buch @ FE0 arlisl view, Som]-Fant fview, Pi-anaminalon o oPEoRBen fradhelings. Bafens tha LS. Paled] and Trademadt
Cfice, the Ewopean Pabent Office, or other fonsign counberparis, as wed as court procesdings mlafing io our imeleciual property or the inleleciual property rights of ofers,
h#qd-hqnwmn#-hlrﬁnnnu.hindwmhwﬂwﬂm—qm-’w:ﬁu!hhdwhmﬁw-whp-md'-w

o ool b mvPoduced inko the marksl m e grosson of sakes of oo prosiicis. saveral of Tie palenis n oo
mmmmmmﬁhMHdmmmmmmnmmmmmﬂmusmemm-wd-m:mus
mmuWHMHMhmmwmmwhmwmnwummm“lun

anbcpaled. in the event that sy of T palents are found vabd and infinged, a Er # app dl, gt ber p from enbening S marncel or a compsdion might
e I [y U & Ry
We pre alwn subject bn paient gaton purswnd o which ons or moss third parfies seel damagpes. ssdion ing vl B o T pliagyss] infrings of dn palerds by o
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g partnests i which we have osrmes oF co-promeoaion dghia) i b ia infiages wald patent fghss ol @ Bind padly, sech Shed pary may Ba swande| sgrificant damages o
TRty 5, i i Py e preveiried from Ruither aakes of thal product. Such darniges may B enhanced Bs much a8 Bres-tod il we of one of our subsidisrss i tound 1o

hanve witiuly indenged vl paler rghts of & thind panty’
Acticen in Wiich We dre The Plaintsf

Xl (Ralacitinit)

Brgiwany in 2017, s Lrtnsght il foigunes S o agsioel soversd gure ic nanotatres Sl o aldruvisted v deigg apgiations (ANOAL) wih e FOA
mwummmmummmmamuuqmmmwnmmnmmm-mmmm
alals, wa have setiad aclions wih ssvnl manufaciosn oo ismmas anl I ke Tha m tha LS Dhisbiick Couprt For (he Ditric of Db o
dlasatied bakiry,

In Cototeer 2021, wn berught @ seoarsss palen aisngment acton agant Seolherpeutcs o (Snolerepeuics] asserieg the eingoentet and valslity of e patent corrifg
dasfended reass formalaons of iofaoitnd Sl was d by Sirscifs FECE in s AN sesicong appioval 10 mariol @ e varmicn of dssinis 11 mg astendoed mieaes
mhwmﬂmmmwmwmmmumh' T rlrc] v formul irxd mathed of
Dealmesit paters in its ANDA seeking approval 1 makel a geretio | scfandind 22 e exiered reloase tbksls.

In Junie BE2X. v brough! a patent-ind-rgaman sction againet Auwobindo PRarme Limited asd Aaratinds Pharmas USA, Inc, (ool Iy Asrotanda) e tha imfring ana
vmnrmh-mmmmpntmmmmrmmmwww:mnmum|1n-g|mr-umu1m
2023, wei rinichyind i Aufekinds on Infhs fol Makiesl 1o B Company,

Ibrance |palbocichib)

Begpivung in January 2021, savaral girers companms rolifed ul thel Bey had Sed ANDAG with the FOA seakriyg apprival fn sarinl gefsne wormisns of [brancs tablets. We havwe
weied with ono of hese generdc comp: o berrem ol 15 ws, and hava ifrm pabani o aciions againet sl other generic compankes sxoept for e
nctiah agaeal Synihon Pharmacssicaly Ine. and s alialec setitos {oollscivaly, mm-ﬂm—mmnm-ﬂmﬂmm»ﬂm
ipaterr. mapening in 2027 in Owoembar 2523, wo ronched & sotflemant g g gun ferems. nol i tha Somp

Mektoul [Binimetini)
Bregnning in Aages] 2002, seveml genernic companiss nolified ws. Tat they bad fed ANDWAE with S FDA seeking approval o market genernic versions of kekiosi. The companies
mmwrﬁWWMWﬂﬂmmhmlmﬂwmhﬁﬂﬂ 2031 Mmﬁmﬂm!lﬂﬂﬂm anda

et wxgiting in 2033 B wg i Saplamnibe 2032, wo Lioughl patant infrngoment Besons sgaisal T genatie Bers i the LS. Dt Ceurt lsf v Diatrast
dm'mhhuﬂruﬂmdlmm

In August 2022 we recedved notos from Teva Phamaceusicals. Ino. (Teva) St § had Med an ANDA secking approvall o maret a genenc vorson of Mekiowl. Teva assarts T
vty and non-infringameant of byo meBod of wee palients aeginng in 2033 and o product by process palenl expinng = 2033 In June 2033 wir broughl @ paten| ringerest
RCton against Tava in the LS. District Court R the Dainet of Deliwine, asserting Tw valdiy s infingemen of the thies patents,

Biﬂrrmnhmm"dmmmmﬂuﬂm&mmmmmﬂmﬂhmmmhﬂmmmd ml.iulﬁln'mru
mwmw}mm&ﬂﬁhmmnﬂm:mm MIMNWI i)
mmmqmjmmmmmmmmm-N' e and Plzer i tha sxclusive hoensaes. Pl
¥ tewns e orpstalins form patent. B hmm.wdwwﬂmrﬁwmwhmhnhuﬂ Diwtngt Court for S

Mﬂhﬁwthmnﬁuwﬂdﬂmnmﬂ Piier i they sobe plaintitl in actiorss thal assert only B niingeeent and voildty of the orestalise
e et
Achons in Which We are the Delendant

Comimaty
I Weeh 2022, Alvdam, PR s, Ine, (Alnylam) Fod & comglaing in e LS, Distie! Coun Tor the Deitiet of Dolieare ageens) Plier snd Prasrmecs § Upchn Covgany
ILLE, o wehenally: o] miibaichanny. mmmhm:ut paien ssued o melﬂdlmw dameges. bn July 2002 Anylam Sled o
o

tharl Coemimnalty iniringes a LUS. p-uuuunmzu'zz. b Wy 2003, ¥ jintin the U.5. Disarel Court for
tha Distic! of Delream agans Birer and Prarmacss L mmmmmmmmmus mmmmn“hmw
semnng unspoalied monelcy damages.

hmmﬂﬂ-lﬂmﬁwﬁmﬁhﬂdmuﬂ Miwl‘ Piter. BasMTock, BieNTech Marudacturng OmbH and BioNTech S Ine. in e U2, Dabiet

Cowt o the Destrict of 1 US, patests. In s comgiain. Modemi stited Tat i & seeking damages for abaged

oouring ater March T, 2003

hmmmﬁm.m fring petin i G y sagadrret Piicer and corlam sutekdany companies, e well g BioN Tach ardl ceriain wabesdany companies,
ging that & L P mmmmmnnmmnmmmmmm“mnnmm

mm-mhmmmmmmmmmnunnmmmwmmmmmmmuml-.
BinhTech and cartairn pitmidary companiss, on ths sams S« Eympesn patents. In its complainte, ModesmaTX staind Sl { b sssking darages nc aleged ninngesent pocpming
whe March T, 2022 In tha UK Plice and Bashi ok Brosaghl on solion agairs] MoSama TR sseking b § oo Peas T Suopsoen palents, whioh was conscldated wih the
Sepbember 20232 scton fied by Modema TX. b Novembar 2020, one of the Ewropean paterts was by the Eunog: Patent Cffce. in Decomber 2022, the other Europsan
ipalen was dectacssd invalid by o oo in the
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Hatherisrds {the invasdily decision = bmied jo S Metherisnds). ModemaTX has siso Sed addtional patest inringemen! actions against Pioer and BiotiTech n comain other ex-
LS, jurmdicticrm,

in April 3023, mmmmmpmmmwmpm.mmnus Bstrict Court iow the Destrict of Mew Jemey ngainst
Plizer asd BicMToch allngrg thal Coasimaty and B masedacken nfings fve LS, pasents, and ] ¥ i

Pankeid

In Juna 2022 Ensnia Pharmatsulicals, Inc fisd & sompbaest n e ULS. Detrict Court for tha District of Massachisstis ognnsd S alageng that the sciive ingreded in Padoad,
mrmaETehar, fringes 3 U2, patenl meosd in June 2002, ond seeking unspecfad monetany daevages

Abryrvo

In August 2025, GlacaSmatmms Baologia 54 andg Glaaimihsing LLG (oaliecirely. mm:m-wmuu; mmh’“mﬂ'mm
Plzee wleging that the acthv ingredient in Abnysm infinges four LS, patents. The cormg and & " il saled of
by lor use in adelts over 60 yoors of age mmmmmwhmnmhmdm-&nmimm mm Wi hyew
chadenged cerain of GSK's RSV yacoing patents in censn or-U S, jurisdoions, neleding the UK., the Mehaiands and Bsigiom, and GEX hak asemsd e Abrysvo infinges
Thesss palenis.

Matters Involving Przer ans is Coll Lk ing P

Comiimaty

In Jay 2022, Phigor, BolTech and BichToch Manutacturing Gemb filed o decl i mgainat Cun'vac in the LS. Distric Court for the District of Masaachusaets
mewicng A judgment of non-nngamaen for Fres LS. mmmmhlﬁyﬂﬁ the cirer wals ransiomed 10 the LS. District Gourt lor the Easiem District of
Wigina Abin in May 207, Cursii: saered that Comamaty infringes. thi S patonts thal wets fhe subysct of our declanaiony jucdgment eomplant, and in May and July 2023,
‘Cure'sd ssseried thal Comimaty infiines & mumber of additional U .5 patents.

In the UK., Piger arsd BaclNTech have sued Cuta'Viac sonking a judgment of ryalidty of seweral paerds and Cure'Visc. has mads ooflar infringemand coundscclams

A2 laal Procwsdings St [ oabor

W ar cefardnnls. in e, inchuding but net sited 15 Ssn deemand boke, st b o ph sieal ained et prockets. Plantfy o e e ek demagns
AR ofar relbel on vinous (houds 10! alkeged parsinal Uy B SOmmes oas.

Asbestes

Between Y967 and 1582, Yaamer-Lamber cened Amercan Optcal Corporabon {Amencan Optoal), which mandsciured snd scid mepaalony protoctive dovices and asbesios safety
whithing, In conniction with T dake of Ameican Oplical n 1DE2, Wistied-Lamilees agieed i inck ity Bhis prrch e eiimin Rabilties, nchudivg coflan sabssln-oialed Sl

oifver claimes, Waner-Lamber sas soquited by Pl in 2000 and is a wholly cwred subsadary of Pies:, YWames-Lamber b ecively engoged in te delense of, and will oonlieoes o
mahwmmmm Sk TS

K A Optcal, Phrer arsd ceron of B o by cened subsh e p 3 I wanous federal and state courts secking demages for aleged
pmmmwummmmummwmmhm.uﬂuummm
Thare alio are g wral numser of Lowsuite ponding in vericus iedarsl and stale courts g damages for alogod sup I pak i Fociitips. oraned o | e by

Plrad o Bs ubeedisries

Effenor
Biganrung in 2011, acions, inchutng prponed clies acsons, wars Alsd in varous fadea cours aganst Wyt and, in certien of e actons, afffistss of Wysth and cwtan char

ainferidants refating o Efecor X0, which ia tha lwdlld-nh- mﬂ&wﬂ-m“mdhdﬂmuﬁh P o clasy g ol dl
i e LB, el 8 fermionies who directly s . el dor o ki e P purchass of EMaxce AR or genenc Efesn: mmmunm
from June 4, 2008 untd e Bma the defendants’ slegecy erinskd cond mm#ﬂlhﬂdhmﬂﬁmﬂrnhw:ﬂ-—:hmmhui

I‘ldihhihh,iltmﬂrﬁﬂmmuﬂ.ﬂLﬂHIﬂl—mhlhmumﬂmﬂ piolecion el v ofer Lis of corlsh steles, s Bw el of Wil
Trauduently polaning and smpropony lsting certan patens for ESsx R in e Orangs Book, seloiong serlsn. paiests tor Efaws X7 and anlenng i 3 Iigeton solteman
agreamart with a genanic dnug manulscheer with reeped o Eflsear ¥R Each of the planifis cests eble camages (o Beelf in B indhidual sctone or o baha® of te pulairm
ki, P thi eporied clis eolond] 1o aleged pros Ceibaige Iod ENeasd XR of ganailc ENaaor XR i the U.B. and 85 ltiisie snde e 18, 2000 A0 of s solans N
benn conuoidaled in the U5, District Court for the Distic of New dersay.

1 2314, tha District Couwrt demestand hmwmmmwnwmwmwmhmuwmwmn
icdakrd, in J0A5, tha Dhatre Conirl o paartial Fnl jud i i b il lasms, b ) Tty Eekgtiiid By indc] purshatens and plainiifa, whsch
mwmnuawuwummcm hm? e LS, muwuhmuwwummmmmu
wiaima 1o e District Courl.

Bodnnnqh!ﬂl'l pirpavtiad class potors miatng bo Lipor wens filsd in sanous inderal oowrts agared, armong olwes. Ples, coinn Pz affliains, and, iy moass of tha aciors.
uummm{m;ﬂwwmmwhmwﬂmuwmnmuwmm
corsasting of persons or erfibes who dineclly p eirecdy purch ummmmmdmm_mmummmwrmm
ol s alancl wnts Trom Mareh 2010 ol tha iz ef the defendamis’ all v fuil ozt (e Clind Pidicd]. The plontify slegs delay i the L of ganads Lpio, in

MdmdmmmnmmmMmmmmumm pesuling bom {i} B
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Mmmmmmmmmmmnmmmmmvmmmlmhm-mmumn
VAU markols bagiening on varying dsles, and (] n oeelen ol tw sclons, the ] «of coriain palonts for Lipdor. Sach of the aciions seoks, @mong
mwmmmwmnmmmmmmwuwmnmunm genoic Lipior) during e Class Pariod. n addson,
indivichusd action hinve bowon Sled agairml Pline. Ranbary asd cefsin of their afffistes, smong oitecs, thal saser] clsms and ssek iolof o the plantifs that soe submtantisly simdas
o e chaimis sssoviod ard e reteef sooghl o e porponied oass achions descrbed above. Thioss vanous aobons Fayve been consoliafed ko pre-tral eoosedings i o MOL in s
US. District Court for the Dattct ol Maw Jarsiy

In Saphember 2013 and 2014, the Desinct Court dismissed wifh prejudcs S claims: o the dect purchasan. in Oofobar and Novwmber 2014, P Disinod Codrt demizess wiln
i e cairs of all gt MDL plaictiffs. AR plenlifs sppeale the Dibict Cowts mijan demisgiog thar clams with progedios o B U3 Courl ol Apgeats for B Thind Cro,
In addition, the diresl purchaser class plaintfs apoealed T order cenying Ther mobon o amend the jadgment and for e io srend Thesr commglaont o the Courd of Aopeals. in
2017, e Court of Appasis reversnd e Distrid Conrfn decmone and remanded the claime o S Dietrict Coun,

Ao, n 2011 the Sate ol Westd Viegria fied an acton in 'Wesl Vaignia stale oot agaiesi Plizer ard Ranbany, amorsg sthers, ©ai asserts claims and seeks. relaf on bebal! of the
Sitate of Waesl Vidginia aad residents of Hal dabs el are subntanially similas o e cleims fard e i prlid wcghil i e puiponied cless sclions descrbad! o,

EpiPen {Direct Parchaser]

In Fabuary 2000, 0 lewset was fied in T LS. Destriet Cout for tha Distriel of Kanses aganel PREor, ite 2umeet and lormee aflilales King and Merdion, and vanous Mylan anitie,
o bl o @ parpaortiad LS. 7 da class of e p plantifis who parchacsd ERPan deaces directly from the defendants. Plainafe in Sua scion generally alisga that
Pl s Mylasi uhud-dbdﬂiyﬂlﬂ-lrﬂfi-—twwwlh-ﬂiuﬂﬂﬂilwl-ﬂ-ﬂqmddﬁ-h&dnhrﬂlhdlﬂnhyww‘-htw

il e dadil, wredl plaiiilfs apposl 'uhua'muwuhmﬁmmmnﬂm e panites Fasched dn agoaimen b selie the lBgabon on lerme
naol i o P The % Bidpecd o ool approval

= Pevsonal injury Actions
A numibes ol krests harve Baan fled sgarl Hoscim and Plizer in wrious fdotl and staln oty slogng thal plantif wha we boited with D | deremicpan L s

mmmmuhmmmmm moiuding the manuiacturer of the: branded prosuct, Taaoienr, Fﬁﬂllﬂnm-ﬂm
damages, Addtonal levsuts have ben Bod nowhich plansffe alflege they developed blockss ear ducks following their trestman| with Docetaxed.

hﬂ1lﬂ'm1-udwimm ' o - d pretiiad fings 1o M4 i the U 5. Bistrict Court lor the Eastern Diateicd of Lovsisa in 3022 the: aye nfuny canes.
o jheed pre-teial direys 40 @ MOL i tha LS. Dialrie! Coat dor B Enslein Dislried of Loukkiana,
= # .irl'mw [ Achion
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Consent of Independent Registered Public Accounting Firm

We consent to the use of our reports dated February 22, 2024, with respect to the consolidated financial statements
of Pfizer Inc., and the effectiveness of internal control over financial reporting, included herein and to the reference
to our firm in Sections V.3 and VI.1 in the Annual Securities Report filed by Pfizer Inc. with the Director of the Kanto
Local Finance Bureau.

/s| KPMG LLP
New York, New York
June 10, 2024
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and
Shareholders Pfizer Inc.:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Pfizer Inc. and Subsidiary Companies (the
Company) as of December 31, 2023 and 2022, the related consolidated statements of income, comprehensive income,
equity, and cash flows for each of the years in the three-year period ended December 31, 2022, and the related notes
(collectively, the consolidated financial statements). In our opinion, the consolidated financial statements present fairly,
in all material respects, the financial position of the Company as of

December 31, 2023 and 2022, and the results of its operations and its cash flows for each of the years in the three-year
period ended December 31, 2023, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States) (PCAOB), the Company’s internal control over financial reporting as of December 31, 2023, based on criteria
established in Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of
the Treadway Commission, and our report dated February 22, 2024 expressed an unqualified opinion on the
effectiveness of the Company’s internal control over financial reporting.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these consolidated financial statements based on our audits. We are a public accounting firm
registered with the PCAOB and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of
material misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of
material misstatement of the consolidated financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that our audits provide a reasonable basis for our opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated
financial statements that were communicated or required to be communicated to the audit committee and that: (1) relate
to accounts or disclosures that are material to the consolidated financial statements and (2) involved our especially
challenging, subjective, or complex judgments. The communication of critical audit matters does not alter in any way our
opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit
matters below, providing separate opinions on the critical audit matters or on the accounts or disclosures to which they
relate.
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Evaluation of the U.S. Medicare, Medicaid, and performance-based contract rebates accrual
As discussed in Note 1G to the consolidated financial statements, the Company records estimated deductions for
Medicare, Medicaid, and performance-based contract rebates (collectively, U.S. rebates) as a reduction to gross
product revenues. The accrual for U.S. rebates is recorded in the same period that the corresponding revenues are
recognized. The length of time between when a sale is made and when the
U.S. rebate is paid by the Company can be as long as one year , which increases the need for significant management
judgment and knowledge of market conditions and practices in estimating the accrual.

We identified the evaluation of the U.S. rebates accrual as a critical audit matter because the evaluation of the product-
specific experience ratio assumption involved especially challenging auditor judgment. The product-specific experience
ratio assumption relates to estimating which of the Company’s revenue transactions will ultimately be subject to a
related rebate.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design
and tested the operating effectiveness of certain internal controls over the Company’s U.S. rebates accrual process
related to the development of the product-specific experience ratio assumptions. We estimated the U.S. rebates accrual
using internal information and historical data and compared the result to the Company’s estimated U.S. rebates accrual.
We evaluated the Company’s ability to accurately estimate the accrual for U.S. rebates by comparing historically
recorded accruals to the actual amount that was ultimately paid by the Company.

Evaluation of gross unrecognized tax benefits

As discussed in Notes 5D and 1Q, the Company’s tax positions are subject to audit by local taxing authorities in each
respective tax jurisdiction, and the resolution of such audits may span multiple years. Since tax law is complex and often
subject to varied interpretations and judgments, it is uncertain whether some of the Company’s tax positions will be
sustained upon audit. As of December 31, 2023, the Company has recorded gross unrecognized tax benefits, excluding
associated interest, of $4.8 billion.

We identified the evaluation of certain of the Company’s gross unrecognized tax benefits as a critical audit matter
because a high degree of audit effort, including specialized skills and knowledge, and complex auditor judgment was
required in evaluating the Company’s interpretation of tax law and its estimate of the ultimate resolution of its tax
positions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design
and tested the operating effectiveness of an internal control over the Company’s liability for unrecognized tax position
process related to (1) interpretation of tax law, (2) evaluation of which of the Company’s tax positions may not be
sustained upon audit, and (3) estimation and recording of the gross unrecognized tax benefits. We involved tax and
valuation professionals with specialized skills and knowledge who assisted in evaluating the Company’s interpretation of
tax laws, including the assessment of transfer pricing practices in accordance with applicable tax laws and regulations.
We inspected settlements with applicable taxing authorities, including assessing the expiration of statutes of limitations.
We tested the calculation of the liability for uncertain tax positions, including an evaluation of the Company’s
assessment of the technical merits of tax positions and estimates of the amount of tax benefits expected to be
sustained.
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Evaluation of product liability and other product-related litigation

As discussed in Notes 1S and 16 to the consolidated financial statements, the Company is involved in product liability
and other product-related litigation, which can include personal injury, consumer, off-label promotion, securities, antitrust
and breach of contract claims, among others. Certain of these pending product and other product-related legal
proceedings could result in losses that could be substantial. The accrued liability and/or disclosure for the pending
product liability and other product-related legal proceedings requires a complex series of judgments by the Company
about future events, which involves a number of uncertainties.

We identified the evaluation of product liability and other product-related litigation as a critical audit matter. Challenging
auditor judgment was required to evaluate the Company’s judgments about future events and uncertainties.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design
and tested the operating effectiveness of certain internal controls over the Company’s product liability and other product-
related litigation processes, including controls related to (1) the evaluation of information from external and internal legal
counsel, (2) forward-looking expectations, and (3) new legal proceedings, or other legal proceedings not currently
reserved or disclosed. We read letters received directly from the Company’s external and internal legal counsel that
described the Company’s probable or reasonably possible legal contingency to pending product liability and other
product-related legal proceedings. We inspected the Company’s minutes from meetings of the Audit Committee, which
included the status of key litigation matters. We evaluated the Company’s ability to estimate its monetary exposure to
pending product and other product-related legal proceedings by comparing historically recorded liabilities to actual
monetary amounts incurred upon resolution of prior legal matters. We analyzed relevant publicly available information
about the Company, its competitors, and the industry.

Evaluation of the fair value measurement of the developed technology rights and in-process research and development
intangible assets acquired in the Seagen business combination

As discussed in Note 2A to the consolidated financial statements, on December 14, 2023, the Company acquired
Seagen Inc. and its subsidiaries (Seagen). The total fair value of consideration transferred was $44.2 billion. Of that, the
Company provisionally recorded $7.5 billion of developed technology rights with an estimated weighted-average life of
approximately 18 years and $20.8 billion of in-process research and development (IPR&D).

We identified the evaluation of the fair value measurement of the acquired developed technology rights and IPR&D as a
critical audit matter. A high degree of subjective auditor judgment was required to evaluate certain key assumptions
used to estimate the acquisition-date fair value of the acquired developed technology rights and IPR&D. Specifically,
the key assumptions for certain IPR&D assets, including revenue growth rates, probability of technical and regulatory
success (PTRS) rates, and the discount rate, and the key assumptions for certain developed technology rights,
including revenue growth rates and the discount rate, represented subjective determinations of future market and
economic conditions. Changes to those assumptions could have had a significant effect on the determination of the fair
value measurements.
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The following are the primary procedures we performed to address this critical audit matter. We evaluated the design

and tested the operating effectiveness of certain internal controls related to the Company’s acquisition-date valuation
process, including controls related to the development of the key assumptions for certain IPR&D assets and developed
technology rights. We performed sensitivity analyses over the key assumptions for certain IPR&D assets and developed
technology rights to assess the impact of changes in those key assumptions on the Company’s determination of the fair
value of the IPR&D and developed technology rights, respectively. We evaluated the reasonableness of the Company’s
forecasted revenue growth rates by comparing them to historical results for comparable products and peer companies,
analyst expectations, and industry related third-party data. Further, we evaluated the PTRS rates for certain IPR&D
assets by considering the phase of development of the clinical projects and the Company's history of obtaining
regulatory approval and comparing them to PTRS rates derived from analyst reports and other industry related third-
party data. We evaluated the data sources used by management in determining the key assumptions for certain IPR&D
assets and developed technology rights by comparing to industry standards and evidence obtained in other areas of the
audit. In addition, we involved valuation professionals with specialized skills and knowledge, who assisted in:

(1) evaluating the discount rates used by the Company for certain IPR&D and developed technology rights by
comparing them against discount rate ranges that were independently developed using publicly available market data

for comparable entities

(2) testing the source information underlying the determination of the discount rates.

/sl KPMG LLP

We have not been able to determine the specific year that we or our predecessor firms began serving as the Company's
auditor, however, we are aware that we or our predecessor firms have served as the Company's auditor since at least
1942.

New York ,

New York
February 22, 2024
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