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@
2023 12 31 | 2022 12 31 | 2021 12 31 | 2020 12 31 | 2019 12 a1
18,604,191 17,660,768 17,703,234 18,565,985 24,365,766
/C ) (2,924,207) (2,775,920) (2,782,594) (2,918,202) (3,829,811)
D) 6,848,412 6,465,862 5,846,695 8,966,852 15,402,877
/C ) (1,076,433) (1,016,304) (918,984) (1,409,410) (2,421,024)
) 126,545,694 49,633,706 169,168,465 122,717,815 76,795,125
/C ) (19,890, 452) (7,801,426) |  (26,589,899) |  (19,288,786) |  (12,070,658)
1,141,367,399 958,931,922 933,608,989 856,015,397 861,563,287
/C ) (179,400,128) | (150,724,919) | (146,744,661) | (134,548,500) | (135,420,517)
122,923,952 111,434,116 110,031,826 104,897,562 105,843,998
2,003,767,510 | 1,458,883,610 | 1,835,957,389 | 1,546,068,129 | 1,315,544,749
/C ) (314,952,177) | (229,307,326) | (288,575,782) | (243,010,989) | (206,777,324)
2,005,345,523 | 1,460,489,958 | 1,837,364,662 | 1,547,566,427 | 1,317,056,367
/C ) (315,200,209) | (229,559,812) | (288,796,978) | (243,246,491) | (207,014,920)
() 16.30 13.09 16.69 14.74 12.43
/( (2,562) (2,057) (2,623) (2,317) (1,954)
¢ o 0.06 0.06 0.06 0.09 0.15
/) (9.43) (9.43) 9.43) (14.15) (23.58)
(98,177,383) | (68,570,202) | (194,719,730) [ (93,212,040) |  (86.364,343)
/C ) ((15,431,521))|  ((10,777,864)) ((30,606,047))| ((14,651,068)) ((13,574,747))
() (0.83) (0.63) (1.90) (0.93) (0.84)
/( ((130.46)) ((99.02)) ((298.64)) ((146.18)) ((132.03))
@ 99.92 99.89 99.92 99.90 99.89
®) 6.32 3.40 9.21 7.94 5.84
@
@
(©) )
@
@
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80

(The Investment Company Act of 1940-

(BNY Mellon Investment Adviser, Inc.)(
(The Dreyfus Corporation))( )

(BNY Mellon Securities Corporation)(
(MBSC Securities Corporation))( )
BNY
BNY

(BNY Mellon Transfer, Inc.)(

(Dreyfus Transfer, Inc.))( )

BNY

(The Bank of New York Mellon)( )
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(Newton Investment

2023 31
(sub-sub-investment advisory agreement)
(
*
®)
)
« ) « )
2019 12 31 ( ) 105,843,998 861,563,287 135,420,517
2020 12 31 ( ) 104,897,562 856,015,397 134,548,500
2021 12 31 ( ) 110,031,826 933,608,989 146,744,661
2022 12 31 ( ) 111,434,116 958,931,922 150,724,919
2023 12 31 ( ) 122,923,952 1,141,367,399 179,400,128
2024 30 ( ) 123,466,338 1,152,274,199 181,114,459
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©)
(2024 )
94104-4151 13,661,918.663 11.02
101
07310-0000 7,714,006.758 6.22
LLC(National Financial | 499
Services LLC For Exclusive
Benefit of Its Customers)
63103 7,700,213.315 6.21
2801
55402-2405 3,805,394.400 3.07
SVC/FBO 707
10004-1901 3,754,946.795 3.03
LLC(Morgan Stanley Smith | 12
Barney LLC For The Exclusive
Benefit Of Its Customers)
2024 (
LLC ( (

)) )

€Y)

1940
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S&P500

80
80

33 1/3

2024 30 s&P500 ° 2.89

63.7
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)
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4

( (WMF))
2023 12 31

1,637 (257,304  )( )

©
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€))
1998 10 27
@
(€)
@
BNY
0.65 15
0.625 15 20
0.60 20 25
0.55 25
( )
()
0.312
©
2023
25 (3,930 )
(D)
BNY ( )

2023 87 (13,675 )
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(€D)
(2024 30 )
( ) )
2,179,150 98.83
26,257 1.19
(460) (0.02)
2,204,947 100.00
2,204,947 100.00
2,204,947 100.00
2,204,947
( ) (346.574 ) 100-00
)
(2024 30 )
) 2,206,299
) 1,352
() ( )/C )x 100 0.06
) 2,204,947
C ) (C )/ )x100 99.94
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(2024 30 )
(Hfc ) ) ) Y[ C)

1 450,551| 120.87| 54,457 389.33| 175,413| 7.96
(Microsoft Corp.)

2 174,323 71.811 12,519| 864.02| 150,619| 6.83
(NVIDIA Corp.)

C

3 (Alphabet, Inc., CI. 670,374 22.02| 14,763| 164.64| 110,370| 5.01
9)

4 (Apple, Inc.) 636,331 43.72| 27,817| 170.33| 108,386| 4.92

5 608,556 42.00| 25,562 175.00| 106,497 4.83
(Amazon.com, Inc.)

6 186,287 323.96| 60,349| 430.17| 80,135 3.63
(Meta Platforms, Inc.)

7 372,066 103.67| 38,574 191.74| 71,340 3.24
(JPMorgan Chase & Co.)

8 81,017| 145.57| 11,794| 781.10( 63,282 2.87
(Eli Lilly & Co.)

9 573,170 45.06| 25,830 93.32| 53,488| 2.43
(Ingersoll Rand, Inc.)

10 (Trane Technologies 150,742 98.66( 14,873| 317.34| 47,836| 2.17
PLC)

11 660,729 51.36] 33,933 71.87| 47,487 2.15
(Boston Scientific
Corp.)

12 (Abbvie, Inc.) 281,284 94.83| 26,675 162.64| 45,748| 2.07

13 (Intuit Inc.) 71,003 483.56| 34,335| 625.62| 44,421 2.01

14 176,955| 150.60| 26,649 246.62| 43,641 1.98
(Danaher Corp.)

15 (Roper Technologies, 79,908 375.60( 30,014| 511.46| 40,870 1.85
Inc.)
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(HlC ) )Y C ) )| )
16 (PepsiCo Inc.) 228,567| 116.65| 26,663 175.91| 40,207| 1.82
17 (Applied Materials 200,102 62.50| 12,506| 198.65| 39,750| 1.80
Inc.)
18 (AVETEK, 1Inc.) 225,373| 104.64| 23,583| 174.66| 39,364 1.79
19 210,806 86.41| 18,215 185.94| 39,197| 1.78
(Constellation Energy
Corp.)
20 (The Goldman Sachs 90,480| 228.56| 20,680| 426.71| 38,609| 1.75
Group, Inc.)
21 562,276 63.24| 35,556 66.14( 37,189 1.69
(Occidental Petroleum
Corp.)
22 (Hubbell, Inc.) 99,779| 300.20| 29,953| 370.52 36,970 1.68
23 (Micron Technology 311,644 78.23| 24,380 112.96| 35,203| 1.60
Inc.)
24 (UnitedHealth Group 70,855| 512.42| 36,308| 483.70( 34,273| 1.55
Inc.)
A
25 126,203| 227.92| 28,764| 268.61| 33,899 1.54
(Visa, Inc., CI. A)
26 (Intuitive Surgical 90,096| 236.53| 21,310| 370.62| 33,391 1.51
Inc.)
27 (Phillips 66?6 230,762| 147.83| 34,115 143.21| 33,047 1.50
28 685,439 38.76| 26,567 47.48| 32,545 1.48
(Schlumberger Ltd.)
TJIX
29 (The TIX Companies 334,284 55.92 18,693 94.09( 31,453] 1.43
Inc.)
30 147,976 44.97 6,655| 208.25| 30,816 1.40

(The Progressive
Corp.)
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®
( ) ( ) ( ) ( ) ( )
2021 12 1,837,365 288,797 1,835,957 288,576 16.69 2,623
2022 12 1,460,490 229,560 1,458,884 229,307 13.09 2,057
2023 12 2,005,346 315,200 2,003,768 314,952 16.30 2,562
2023 1,621,410 254,853 1,620,353 254,687 14.63 2,300
2023 1,757,399 276,228 1,755,454 275,922 15.60 2,452
2023 1,820,133 286,089 1,818,868 285,890 16.12 2,534
2023 1,819,377 285,970 1,818,305 285,801 16.13 2,535
2023 1,803,288 283,441 1,769,640 278,152 15.42 2,424
2023 10 1,770,035 278,214 1,755,106 275,868 15.15 2,381
2023 11 1,942,116 305,262 1,940,830 305,060 16.45 2,586
2023 12 2,005,346 315,200 2,003,768 314,952 16.30 2,562
2024 2,056,136 323,183 2,054,810 322,975 16.78 2,637
2024 2,209,208 347,243 2,207,858 347,031 18.02 2,832
2024 2,299,780 361,479 2,276,533 357,825 18.59 2,922
2024 2,206,299 346,786 2,204,947 346,574 17.86 2,807
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2021 12 16.69 «C ) 2,623 D)
2022 12 13.09 2,057
2023 12 16.30 2,562
2023 14.63 2,300
2023 15.60 2,452
2023 16.12 2,534
2023 16.13 2,535
2023 15.42 2,424
2023 10 15.15 2,381
2023 11 16.45 2,586
2023 12 16.30 2,562
2024 16.78 2,637
2024 18.02 2,832
2024 18.59 2,922
2024 17.86 2,807
2021 1.90( ) 298.64 () 194,719,730 )| 30,606,047( )
2022 0.63 99.02 68,570,202 10,777,864
2023 0.83 130.46 98,177,383 15,431,521
2021 2021 12 9.21 ( )
2022 2022 12 3.40
2023 2023 12 6.32
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10286 240
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©
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(The Nesbett Fund
Incorporated)
SEC

(The Dreyfus Fund Incorporated)

(BNY Mellon Large Cap Securities Fund, Inc.)
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(
S BNY
(Joseph S. DiMartino)(80 ) ( )
(1995 ) (1995 )
CBIZ (1997
2023 )
J
(Francine J. Bovich)(72 ) (2011 )
(2015 )
(2014 )
J BNY ETF (2020 )
(J. Charles Cardona)(68 ) BNY (2004
(2014 ) ) (2019 2021 )
J (2019 )
(Andrew J. Donohue)(73 ) LLP
(2019 ) (2017 2019 )
SEC( ) (2015 2017
)
(58 ) (2017
2019 )
P LLP (2019
(Isabel P. Dunst)(77 ) 2018 2019 2015
(2014 ) 2018
(2015 )
(2016 2021 12 )
(2001 )
(Nathan Leventhal)(81 ) (2016 )
(2009 )
(2003 2020 )
A
(Robin A. Melvin)(60 ) (2019 2023 )
(2014 )
(2014 2020 2013 2020
)
JDRF
(2021 2022 )
HPS
(2021 )
HPS
(2023 12 )
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M 0
(Roslyn M. Watson)(74 ) (1993 )
(2014 ) FSB (1993
2018 )
0
(Benaree Pratt Wiley)(78 ) (2005 )
(2009 )
CBIZ (2008
)
(2004 2020 12 )
0
(Tamara Belinfanti)(49 ) )
(2021 )
J (2012 0
(Gordon J. Davis)(82 ) )
BNY (53
(2021 ) (1995 2021 )
( )
2021 BNY 0
(David DiPetrillo)(46 )
(2021 ) 2023 BNY
2018 2023 BNY
BNY
51
(96
2005
BNY )
2023 BNY 3.000
(James Windels)(65 )
(2001 11 ) 2020 BNY
BNY
BNY
52
(114 )
1985 BNY
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2021 BNY 0
(Peter Sullivan)(56 ) BNY
(2021 )
(2019 ) 2020 12 2021 BNY
2009 2020 12 BNY
BNY
52
(114 )
2004 BNY
2021 12 BNY 0
(Deirdre Cunnane)(34 ) 2018 2021 12 BNY
(2019 ) BNY
52
(114 )
2013 BNY
S 2020 BNY ETF 0
(Sarah S. Kelleher)(48 ) LLC
(2014 ) 2021 BNY
(2024 )
2017 12 2021 BNY
BNY
52
(114 )
2013 BNY
M 2023 BNY 0
(Lisa M. King)(56 ) 2016 2023 BNY
(2024 )
BNY
52
(114 )
2016 BNY
BNY 0
(Jeff Prusnofsky)(59 ) BNY
(2005 ) 52
(114 )
1990 10 BNY
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2024 BNY 0
(Amanda Quinn)(39 ) 2019 2024 BNY
(2020 ) 2018 2019 BNY
BNY
52
(114 )
2012 BNY
2022 BNY 0
(Joanne Skerrett)(52 ) 2016 2022
(2023 )
BNY
52
(114 )
2022 BNY
2021 2024 BNY ETF 0
(Natalya Zelensky)(39 ) LLC
(2017 ) 2020 2024 BNY ETF
LLC
2021 2024 BNY ETF
2020 2024 BNY ETF
2019 12 2021 BNY
2016 2019 12 BNY
2018 2021 BNY
BNY
51
@101 )
2016 BNY
2018 BNY 0
(Daniel Goldstein)(55 )
(2022 ) 2023 BNY
2010 2023 BNY
BNY
51
(%6 )
1991 BNY
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(Joseph Martella)(47 )
(2022 )

2022 12 BNY

2018 BNY
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BNY
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1999 BNY

BNY

51

c
(Gavin C. Reilly)(55 )
(2005 12 )

BNY

BNY

(114
1991 BNY

52

(Robert Salviolo)(57 )
(2007 )

BNY

BNY

(114
1989 BNY

52

(Robert Svagna)(57 )
(2002 12 )

BNY

BNY

(114
1990 11 BNY

52

W
(Joseph W. Connolly)(67 )

(2004 10

2004 BNY
BNY

2004 2021

BNY
51

BNY

(101
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(The Maryland General Corporation Law)
1940 1933 1934 (The
Securities Exchange Act of 1934 1934 )

@

(b) 1933

(c) 1934
(d) 1940

SEC
(1) SEC
SEC

() (1940 )
SEC
SEC

(b) (1940 )
1940 ( )
SEC
©) (1933 )
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1933 SEC
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SEC SEC
®
(Blue Sky Laws)
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1940
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(The Financial Industry Regulatory Authority

FINRA ) FINRA
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@
BNY (BNY Mellon Investment Adviser, Inc.)(
)
(2024 30 ) 2,178 (342,338 )
BNY
(The Bank of New York Mellon
Corporation)( BNY ) 103
BNY BNY

(BNY Mellon Securities Corporation)

BNY
(BNY Mellon Transfer Inc.)

@
BNY 10286
240 BNY 1947
103 ( 3,410 ) BNY
0.65
BNY
2023 12 31
BNY 35
BNY
BNY
BNY

48.8 2.0
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2020
BNY
2019
BNY
2020
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2019
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2019
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BNY

2020
BNY
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BNY
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BNY
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DTR
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2019
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2019
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10
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ETF LLC
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2021
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(Ping Jiang)

2019 0
(Christopher 0 = Connor) BNY

M 2021 0
(Peter M. Sullivan) BNY
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2019 0
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2014
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2013 10
BNY

2014
BNY

2013
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2014
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BNY
2013 11

BNY
2013
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2013 10
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2013 10
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2013
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2013
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2013
BNY

2013
BNY

2013
BNY

2014

BNYM CSIM
2013

BNY

2013 10
BNY
2013
BNY

2013
BNY
2013
BNY
2013
BNY
2016
BNY
2013
BNY

2013
BNY

2013
BNY

2013
BNY
2013
BNY
2013
BNY NY
2013
BNY NY
2013
BNY
2013
BNY
2013
BNYM  GIS
2013
BNYM GIS

( )
LLC
( JLLC
LLC
LLC
LLC
LLC
LLC
LLC
LLC
LLC
LLC
LLC
LLC
LLC
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2014 11
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2013
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2019
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2019
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2013

2013 12

2014

2018
LLC

2015

2015
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2015

2014

EACM LLC
2014
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2014
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2013 11

iNautix(USA)LLC
2013
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2013

2013 12
JRHC 1998A LLC
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2013 11
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2013
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2013
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2013
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2013 10

2013
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2013 12
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2013
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LLC
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LLC
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2022 0
(Joseph Martella) BNY
2022

BNY ETF

2022 11 0
(Michael Stalzer)

2018 0
(Robert Pomeroy) BNY

2021 0
(Vivian Herrera) BNY

2021
BNY
2021
LLC
2021 2023
LLC
2021 2023
LLC
2021
LLC
2021 2023
LLC
2021
LLC
2021 2023
LLC
2021
BNY
2022 12 2022 12
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BNY
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BNY
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BNY
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us
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BNY
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BNY
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BNY
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BNY s)

2021
BNY

2021 2024
BNY LLC

2023 10

BNY
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2021

BNY

LLC
2021
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2021
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2021
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2021
LLC
2021 12 2022
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2021 2022
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2021 12
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2021
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2021
XBK LLC
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BNY
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2021 2023
LLC
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(Susan Maroni)

2022 2023
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2022 2023
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2022 11
BNY
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BNY LLC
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BNY
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BNY
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BNY
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2019
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LLC

LLC

LLC

LLC

LLC

LLC

LLC

LLC

2022

(Chase Ayers)

2022

2022

2022

2022

2022

2023 0
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2022 11
NY LLC
2022 11
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LLC

LLC
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BNY
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2008 2022 11
NY LLC
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us
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LLC
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BNY
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®)
BNY
10286 240 BNY
1947 103 ( 3,410 )
BNY
0.65
BNY 103
(a) BNY (BNY Mellon Appreciation Fund, Inc.)
1984 18 ( )
2013 ( Y)
2016 31 ( )
(2024 30 )
2,202,008 (346,112
(2024 30 )
40.63 (6,386 )( )
(b) BNY (BNY Mellon Midcap Index Fund, Inc.)
1991 19 ( )
2016 31 ( 1)
(2024 30 )
1,573,206 (247,277
(2024 30 )

28.88 (4,539 )( )
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(c) BNY (BNY Mellon Active MidCap Fund)
1985 29 ( A)
2002 11 27 ( 0)
2002 11 27 ( 1)
2015 ( Y)
(2024 30 )
435,641 (68,474 )
(2024 30 )
57.71 (9,071 )( A )
(d) BNY (BNY Mellon Worldwide Growth Fund, Inc.)
1993 15 ( A)
1995 21 ( 0)
1996 ( )
2013 ( Y)
(2024 30 )
1,129,409 (177,521
(2024 30 )

69.43 (10,913 )( A )
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BNY
(BNY Mellon Securities Corporation)
(2024 30 )
132.7 (20,858 )
BNY
BNY
(b) BNY (
BNY
(BNY Mellon Transfer, Inc.)
(2024 30 )
4.6 (723 )
BNY
© (

(The Bank of New York Mellon)
(2024 30 )
275 (4,322,450 )
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( )(BNY Mellon Securities Corporation)

BNY

)(BNY Mellon Transfer, Inc.)

BNY

)(The Bank of New York Mellon)

10286

240
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(D

(2024 31 )
1,000

100

©) ( )

(Newton Investment Management North America, LLC)

(Newton Investment Management North America, LLC)

(2024 30 )
594 (9,336,492 )
BNY
NIMNA
NIMNA SEC
BNY NIMNA
02108 201 BNY 2024 30
NIMNA 522 NIMNA BNY

@
(a) BNY
BNY
BNY
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(b) BNY

©

(D

©)

(€))
(a) BNY
BNY
(b) BNY
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BNY

(D

©)
BNY
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2022 2022 12 31 2023 2023 12 31
( 22 )
( 38 59 ) 328
( 23 25 ) 193
( 32 12 )
( ( 23 103 )
) LLP
2022 2023 139.19 2023 2024

157.18 ( UFJ )
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(€H)
2023 12 31
(32,528,129
) ©
1,139,885,938 1,982,071,924 311,542,065
21,863,339 21,863,339 3,436,480
958,815 150,707
406,248 63,854
45,197 7,104
2,005, 345,523 315,200,209
BNY
1,135,415 178,465
®
299,345 47,051
6,967 1,095
136,286 21,421
1,578,013 248,032
2,003,767,510 314,952,177
1,141,367,399 179,400,128
D) 862,400,111 135,552,049
2,003,767,510 314,952,177
( 500 ) 122,923,952
16.30 2,562
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@
2023 12 31
16,892,555 2,655,172
1,637,176 257,331
50,029 7,864
©) 24,431 3,840
18,604,191 2,924,207
@) 11,012,995 1,731,023
(b) 543,737 85,465
138,297 21,738
© 86,920 13,662
70,000 11,003
39,293 6,176
38,023 5,976
(b) 24,736 3,888
®) 21,196 3,332
35,900 5,643
12,011,097 1,887,904
) (255,318) (40,131)
« ) 11,755,779 1,847,773
« ) 6,848,412 1,076,433
)
CH)C ) 119,697,282 18,814,019
) () 334,080,112 52,510,712
CH)C ) 453,777,394 71,324,731
« ) 460,625,806 72,401,164
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12 31
2023 2022
6,848,412 6,465,862
119,697,282 43,167,844
334,080,112 (383, 460,216)
460,625,806 (333,826,510)
(98,177,383) (68,570,202)
234,197,707 129,437,779
90,889,729 62,968,535
(142,651,959) (167,083,381)
182,435,477 25,322,933
544,883,900 (377,073,779)

1,458,883,610 1,835,957,389
2,003,767,510 1,458,883,610
15,314,928 8,617,204
5,694,598 4,634,021
(9,519,690) (11,848,935)
11,489,836 1,402,290
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12 31
2023 2022 2021 2020 2019
13.09 16.69 14.74 12.43 10.47
0.06 0.06 0.06 0.09 0.15
3.98 (3.03) 3.79 3.15 2.65
4.04 .97) 3.85 3.24 2.80
(0.06) (0.06) (0.05) (0.09) (0.15)
0.77) (0.57) (1.85) (0.84) (0.69)
(0.83) (0.63) (1.90) (0.93) (0.84)
16.30 13.09 16.69 14.74 12.43
31.06 (17.90) 27.28 26.56 27.06
0.71 0.71 0.70 0.71 0.72
0.69 0.71 0.70 0.71 0.72
0.40 0.41 0.35 0.67 1.23
29.08 18.20 17.70 44.24 27.73
2,003,768 1,458,884 1,835,957 1,546,068 1,315,545
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®)
2023 12 31
( )
98.9
3.2
JPMorgan Chase & Co. 372,066 63,288,427
7.5
AMETEK, Inc. 225,373 37,161,754
Hubbell, Inc. 99,779 32,820,306
Ingersoll Rand, Inc. 573,170 44,328,968
Trane Technologies PLC 150,742 36,765,974
151,077,002
0.7

Veralto Corp. 175,787 14,460,239

6.2
Amazon.com, Inc. 608,556 a 92,463,999
The TJX Companies, Inc. 334,284 31,359,182
123,823,181

1.8
Lululemon Athletica, Inc. 71,431 a 36,521,956

1.3
Walmart, Inc. 167,445 26,397,704

6.4
EQT Corp. 713,427 27,581,088
Occidental Petroleum Corp. 562,276 33,573,500
Schlumberger NV 685,439 35,670,245
Valero Energy Corp. 244,091 31,731,830
128,556,663
3.4
The Goldman Sachs Group, Inc. 90,480 34,904,470
Visa, Inc., CI. A 126,203 b 32,856,951
67,761,421
1.9
PepsiCo, Inc. 228,567 38,819,819
7.7
Boston Scientific Corp. 997,059 a 57,639,981
DexCom, Inc. 229,914 a 28,530,028
Intuitive Surgical, Inc. 90,096 a 30,394,786
UnitedHealth Group, Inc. 70,855 37,303,032
153,867,827
3.7

Assurant, Inc. 140,414 23,658,355
RenaissanceRe Holdings Ltd. 134,322 26,327,112
The Progressive Corp. 147,976 23,569,617
73,555,084

73/138



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

( )
0.8
CF Industries Holdings, Inc. 209,026 16,617,567
8.6
Alphabet, Inc., CI. C 670,374 a 94,475,808
Meta Platforms, Inc., Cl. A 174,954 a 61,926,718
The Walt Disney Company 176,531 15,938,984
172,341,510
9.5
AbbVie, Inc. 305,951 47,413,226
BioMarin Pharmaceutical, Inc. 200,611 a 19,342,913
Danaher Corp. 176,955 40,936,770
Eli Lilly & Co. 88,363 51,508,560
Zoetis, Inc. 161,008 31,778,149
190,979,618
1.0
CoStar Group, Inc. 239,702 a 20,947,558
8.9
Applied Materials, Inc. 228,687 37,063,302
Micron Technology, Inc. 311,644 26,595,699
NVIDIA Corp. 229,364 113,585,640
177,244,641
16.6
Accenture PLC, CI. A 88,092 30,912,364
Akamai Technologies, Inc. 260,926 a 30,880,592
Ansys, Inc. 79,921 a 29,001,732
Intuit, Inc. 71,003 44,379,005
Microsoft Corp. 409,618 154,032,753
Roper Technologies, Inc. 79,908 43,563,444
332,769,890
7.2
Apple, Inc. 745,720 143,573,472
2.5

Constellation Energy Corp. 210,806 24,641,113
NextEra Energy, Inc. 408,746 24,827,232
49,468,345
( 1,139,885,988 ) 1,982,071,924
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) ( )

1.1

1.1
Dreyfus Institutional Preferred Government Plus
Money Market Fund, Institutional Shares 5.43 21,863,339 ¢ 21,863,339
( 21,863,339 )
( 1,161,749,327 ) 100.0 2,003,935,263
(0.0) (167,753)

100.0 2,003,767,510

2023 12 31 32,528,129
33,225,619 ( )

O P P N W OO 0 o o
O 00 O P Ol W b O W O N N O|W

100.
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( )
2022 12 2023 12
31 31
1.1
(Dreyfus Institutional
Preferred Government
Plus Money Market
Fund)
(
1.1 14,533,668 229,257,256 (221,927,585) 21,863,339 1,637,176
+
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( )
1940 ( )( )
( BNY ) BNY
( )
BNY ( )
BNY
( )
2023 31
( NIM ) (sub-sub-investment advisory agreement)
NIM ( )
NIM
NIM NIM( ECAV 4LA
160 ) 1978 NIM  BNY
( FASB ) ( ASC )
FASB
( GAAP ) SEC SEC
GAAP FASB ASC 946 —
GAAP
@
( ) GAAP
( )
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GAAP
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2023 12 31
( )
.l.
1,982,071,924 1,982,071,924
21,863,339 21,863,339
T
(b)
¢ )
C )
C )
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(D
®
Q)
1986 ( )
GAAP

@

2023 12 31

(
) 2023 12 31
2023 12 31
2023 12 31 1,616,845
19,059,880 841,723,386
2023 12 31 2022 12 31
6,906,103 6,440,278

91,271,280 62,129,924
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738
( )
BNY 300 ( BNYM
) ( )
() A 618
() B 120
BNY BNY
2023 27
823.5 A 688.5
B 135
A BNYM
2023 12 31
@ ( )

15 0.65

15 20 0.625
20 25 0.60
25 0.55

2023 12 31 0.65

( )
2023 12 31

0.312
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()
BNY BNY
( )
BNY
( )
2023 12
31 255,318
255,318
2023 12 31 24,736
2023 12 31
21,196
BNY
1,074,324 12,307
5,184 43,600
©) BNY
2023 12 31 ( )
569,848,993 486,474,177
2023 12 31 1,162,211,972
( ) 841,723,291 866,969,396

25,246,105
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( )
2023 12 31 100
2003 (Jobs and Growth Tax
Relief Reconciliation Act of 2003) 2023 12 31
15
6,906,103 2023
2024 2023 12 15
0.7742
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STATEMENT OF ASSETS AND LIABILITIES
December 31, 2023

LCost Value
Aszets (5):
Investments in securities—See Statement of Investments
(including securities on loan, valued at $32,528,12%)—HNaote 1(c):
Unaffiliated issuers 1,139,885,988 1.982,071,924
Affiliated issuers 21,863,339 21,863,339
Dividends and securities lending income receivable 958.815
Receivable for shares of Commaon Stock subscribed 406,248
Prepaid expenses 45,197
2,005,345,523
Liabilities (3):
Due to BNY Mellon Investment Advizer, Inc. and affiliates—Note 3(b) 1,135,415
Payable for shares of Common Stock redeemed 299,345
Directors’ fees and expenscs payable 6,967
Other accrued expenses 136,286
1,578,013
Net Assets [($) Z2,003,767,510
Composition of Net Assets ($):
Faid-in capital 1.141,367,399
Total distributable earnings (loss) 862,400,111
Net Assets (5] 2,003,767,510
Shares Outstanding
(300 million shares of §1 par value Commaon Stock authorized) 122,923,952
Net Asset Value Per Share (5) 16.20

Ve mefer fo (raencrad ifeleameis,
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STATEMENT OF OPERATIONS
Year Ended December 31, 2023

Investment Income (§):
Income:
Cash dividends:

Unaffiliated issuers 16,892,555

Affiliated issuers 1,637,176
Interest 50,029
Income from securities lending—MNote 1(c) 24,431
Total Income 18,604,191
Expenses:
Management fee—Naote 3(a) 11,012,995
Shareholder servicing costs—Note 3(h) 543,737
Professional fees 138,297
Directors’ fees and expenses—Note 3(c] 86,920
Prospectus and shareholders’ reports 70,000
Registration fees 39,293
Loan commitment fees—Note 2 38,023
Custodian fees—MNaote 3(b) 24,736
Chief Compliance Officer fees—MNote 3{h) 21,196
Miscellaneous 35,900
Total Expenses 12,011,097
Less—reduction In fees due to earnings credits—Note 3(b) [255.318)
Net Expenses 11,755,779
Net Invesiment Income 6,848,412
Realized and Unrealized Gain (Loss) on Investments—Note 4 (5):
Met realized gain (loss) on investments 119,697,282
Net change in unrealized apprediation [depreciation] on investments

and foreign currency transactions 334080112
Net Realized and Unrealized Gain (Loss) on Investments 453,777,394
Net Inerease in Net Assets Resulting from Operations 460,625,806

See modes to fnancial statersenis,

"
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STATEMENT OF CHANGES IN NET ASSETS

Year Ended December 31,
2023 2022

Operations ($):
Net investment income 6,848,412 6,465,862
Met realized gain (loss) on investments 119,697,282 43,167,844
Net change in unrealized appreciation

(depreciation) on investments 334,080,112 (383 460.216)
Net Increase (Decrease) in Net Assets

Resulting from Operations 460,625,806 (233,826,510)
Distributions (§):
Distributions to shareholders [98,177,383) (68,570,202)
Capital Stock Transacdons [5):
Net proceeds from shares sold 234,197,707 129437779
Distributions reinvested 90,889,729 62,968,535
Cost of shares redeemed [142,651,959) (167,083 3681)
Increase [Decrease) in Net Assets

from Capital Stock Transactions 182, 435477 25,322,933
Total Increase (Decrease) in Net Assets 544 883,900 (377,073,779)
Net Assets (5):
Beginning of Period 1,458 883,610 1,835957,389
End of Period 2,003,767,510 1.458,883,610
Capital Share Transactions (Shares):
Shares sold 15,314,928 H617.204
Shares issued for distributions reinvested 5,694,598 4,634,021
Shares redeemed [9,519,600) [11,848935)
Net Increase (Decrease) in Shares Outstanding 11,489,836 1,402,290

Vew moder fo fancad sielfements,
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FINANCIAL HIGHLIGHTS

The following table desenbes the performance for the fiscal penods indicated. Net asset
value total return 1s caleulated assuming an minal investment made at the net asset value at
the beginning of the period, reinvestment of all dividends and distabutions at net asset value
during the period, and redemption at net asset value on the last day of the perod. Net asset
value total return includes adjustments in accordance with accountng principles generally
accepted m the United States of Amernca and as such, the net asset value for financial
reporing purposes and the remrns based upon those ner asset values may differ from the
net asset value and returns for sharcholder transacnons. These figures have been derved
from the fund’s fnancial statements.

Year Ended December 31,
2023 2022 2021 2020 2019

Per Share Data (5):
Net asset value,

beginning of period 13.09 16.69 14.74 1243 1047
Investment Operations:
Net investinent income* il 6 D6 J09 A5
Net realized and unrealized

gain (loss] on investments 398 (3.03) 3.79 3.15 2.65
Tatal from Investment Operations 404 (2.97) 3.85 324 Z2.80
Distributions;
Dividends from

net investment income (.06} [06) (.05) (.09 (15)
Dividends from net realized

gain on investments [.77) (-57) (1.85) [.84) [.69)
Total Distributions (-83) (-63) [1.90) [.93) (84)
Met asset value,

end of period 16.30 13.09 16.69 14.74 1243
Total Return (%) 31.06 {17.90) 27.28 26.56 27.06
Ratios/Supplemental Data [%):
Ratio of total expenses

o average nel assels | .71 70 71 T2
Ratio of net expenses

o average net assets 59 o 0 il B
Ratio of net investment income

10 average net assets A0 41 35 BT 1.23
Portfolic Turnover Rate 29.08 1820 17.70 44.24 27.73
MNet Assets,

end of period (5 x 1,000) 2,003,768 1458884 1835957 1546068 1315545

= Bare o arernge dhares autsianding
Nee moder o Wl sfefesmrenis
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STATEMENT OF INVESTMENTS
December 31, 2023

Description Shares Yalue [§)

Common 5tocks - 98.9%

Banks - 3.2%

|PMorgan Chase & Co, 372,066 63,288,427

Capital Goods - 7.5%

AMETEK, Inc. 225,373 37,161,754

Hubbell, Inc. 99,779 32,820,306

Ingersoll Rand, Inc. 573,170 44,328 9668

Trane Technologies PLC 150,742 36,765974
151,077,002

Commercial & Professional Services - .7%

Veralto Corp. 175,787 14,460,239

Consumer Diseretionary Distribution & Retail - 6.2%

Amazon.com, Inc, 608,556* 92,463,999

The T|X Companies, Inc. 334,284 31,359,182
123,823,181

Consumer Durables & Apparel - 1.8%

Lululemon Athletica, Inc. 71431 36,521,956

Consumer Staples Distribution & Retail - 1.3%

‘Walmart, Inc. 167 445 26,397,704

Energy - 6.4%

EQT Corp. 713427 27,581,088

Cecidental Petroleum Corp. 562,276 33,573,500

Schlumberger NV 685,439 35,670,245

Valero Encrgy Corp. 244,001 31,731,830
128,556,663

Financial Services - 3.4%

The Goldman Sachs Group, Inc. 90,480 34904470

Visa, Inc., CL A 126,203" 32,856,951

67,761,421

Food, Beverage & Tobacco - 1.9%

PepsiCo, Inc. 228,567 38,819,819

Health Care Equipment & Services - 7.7%

Boston Scientific Corp. 997,059 57,639 981

DexCom, Inc. 229.914¢ 28,530,028

Intuitivie Surgical, Inc. 90,006 30,394,786

UnitedHealth Group, Inc. 70,855 37,303,032
153,867,827

Insurance - 3.7%

Assurant, Inc. 140,414 23,658,355

RenaissanceRe Holdings Lid. 134,322 26,327,112

The Progressive Corp. 147,976 23,569,617

73,555,084
T
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STATEMENT OF INVESTMENTS (continued)

Description Shares Value (5]
Commaon Stocks - 98.9% (continued)
Materials - 8%
CF Industrios Holdings, Inc. 209,026 16,617,567
Media & Entertainment - 8.6%
Alphabet, Inc, €. C 670,374°5 94,475 808
Meta Platforms, Inc., CL A 174,954+# 61,926,718
The Walt Disney Company 176,531 15,938,984
172,341,510
Pharmaceuticals, Biotechnology & Life Sciences - 9.5%
AbbVie, Inc. 305,951 47,413,226
BioMarin Pharmaceutical, Inc. 200,611* 19342913
Danaher Corp. 176,955 0,936,770
Eli Lilly & Co, 88,363 51,508,560
Zoetis, Inc. 161,008 31,778,149
190,979,618
Real Estate Management & Development - 1.0%%
CoStar Group, Inc. 239,702+ 20,947,558
Semiconductors & Semiconductor Equipment - 8.9%,
Applied Materials, Inc, 224,687 37,063,302
Micron Technology, Ine, 311,644 26,595,699
NVIDIA Corp. 229,364 113,585,640
177,244,641
Software & Services - 16.6%
Accenture PLC, CL A 88,092 30,912,364
Akamal Technologies, Inc. 260.926° 30,880,592
Ansys, Inc. 19921+ 29,001,732
Intuit, Inc. 71,003 44,379,005
Microsoft Corp. 409,618 154,032,753
Roper Technalogies, Inc 79,908 43,563 444
332,769,890
Technology Hardware & Equipment - 7.2%
Apple, Inc. 745,720 143,573 472
Utilities - 2.5
Constellation Encrgy Corp. 210,806 24,641,113
NextEra Energy, Inc. 408,746 24,827 232
49,468,345
Total Common Stocks (cost 51,139,885,988) 1,982,071,924
&

90/138



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

1-Day

Description Yield (%) Shares Value (3]
Investment Companies - 1.1%
Registered Investment Companies - 1.1%
Dreyfus Institutional Preferred

Government Plus Money Market Fund,

Institutional Shares

[cost $21,863.339) 543 21,863,339 21,863,339
Total Investments [cost $1,161,749,327) 10005 2,0032,935263
Liabilities, Less Cash and Receivables (0% [(167,753)
Net Assets 100.0% 2,003,767,510

W eni-tRenase pradiaag Securiy,

o Kecwrty, w_,'!lnr."}m rf-.-rm,r. o Joaw, ¢ Dpvamlier 31, X023 the e if Mo Borels secaiiies an oo v 8§32 528 129 g the
rale of the codlderdd war 833,225,608, congrting of UK, Gowermmeent & ~aewey seawrmiies. T adalition, the radwe of vaflaferad
vy iaalde perraling saler that ure alve on foen.

Tvestemens io afftlisted Bowee, Tie ferestrvent odyective of (a5 ivvestment congpany i fatiidy aoedalle ool anr be foret @ivhen tle
ST fuend compamy s prnsfiedi,

Partfolio Summary (Unaudited) ' Value [94)
Information Technology 326
Health Care 172
Financials 10.2
Communication Services 8.6
Industrials 83
Consumer Discretionary 8.0
Energy 6.4
Consumer Staples 33
Utilities 25
Investment Companies 1.1
Real Estate 1.0
Materials B

100.0

f

Burseed o wer aassery,
See moter to financial steterents,

Affiliated Issuers

Value (3] Yalue (3) Dividends/
Description 12/31 /2022 Purchases ($)! Sales[$)  12/31/2023 Distributions (3}

Registered Investment Companies - 1.1%

Dreyius
Institutional
Preferred
Government
Plus Money
Market Fund,
Institutional
shares -
1.1% 14,533,668 229,257 256 (221,927 585) 21,863,339 1637176

Tnchurles reinzeried dividends! divimtbations,
Ko maver fo fiwanitad shefemeanys,

i
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Policies:

BNY Mellon Large Cap Securities Fund, Ine. (the “Fum!"}, which is
registered  under the Investment Company Act of 1940, as amended (the
“Aet™), is a diversified open-end management investment company. The
fund’s investment objective 15 to seek long-term capital growth consistent
with the preservation of capital, Current income 15 a secondary investment
objective. BNY Mellon Investment Adviser, Inc. (the “Adviser™), a wholly-
owned subsidiary of The Bank of New York Mellon Corporation ("BNY
Mellon™), serves as the fund’s mvestment adviser. BNY Mellon Secunties
Corporanon (the “Disinbutor™), a whoelly-owned subsidiary of the Adviser,
s the distmbutor of the fund's shares, which arc sold wiathour a sales
charge. Newton Investment Management North America, LLC {the “Sub-
Adviser™), an indireet wholly-owned subsidiary of BNY Mellon and an
affiliate of the Adviser, serves as the fund’s sub-adviser.

Effecuve March 31, 2023, the Sub-Adwiser, entered mnto a sub-sub-
investment advisory  agreement wiath s affiliate, Newton  Investment
Management Limited (“NIM™), to cnable NIM to provide certam advisory
services to the Sub-Adviser for the benefit of the fund, including, but not
limited to, portfolio management services. NIM is subject o the
supervision of the Sub-Adviser and the Adviser. NIM is also an affiliate of
the Adviser. NIM, located ar 160 Queen Victora Sweet, London,
ECAV 4LA, England, was formed in 1978, NIM s an indircct subsidiary of
BNY Mecllon,

The Fimancial Accounting Standards Board (“FASB™)  Accounting
Standards Codificanon (“ASC™) 15 the exclusive relerence of authontaove
L5, generally accepted accountng principles (“GAAPY) recognized by the
FASE to be applicd by nongovernmental entities. Rules and interpretive
releases of the SEC under authority of federal laws are also sources of
authoritative GAAP for SEC repistrants. The fund s an investment
company and applies the accountng and reporting puidance of the FASB
ASC Topic 946 Financial Services-Investment Companies. The fund’s
financial swatements are prepared in accordance with GAAP, which may
reguire the use of management estmates and assumpoons. Actual resules
could differ from those estmares.

The fund enters into contracts that contain a variety of indemnifications.
The fund’s maximum exposure under these arrangements s unknown. The
fund docs not anocipate  recopmizing any loss  relared  to these
ArCANEements.

{a) Portfolio valuaton: The fair value of a financial instument 5 the
amount that would be received o sell an asset or paid to transfer a Lability

14
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in an orderly transaction between market participants at the measurement
date (i.e., the exit price). GAAP establishes a fair value hierarchy that
prioritizes the inputs of valuatuon techmiques used o measure [ar value,
This hierarchy gives the highest pronty to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1 measurements) and
the lowest prionty to unobservable inputs (Level 3 measurements),

Additionally, GAAP provides puidance on determiming  whether the
volume and actaity in a market has decreased significantly and whether
such a deerease in activity results in transactions that are not orderly.
GAADP requires enhanced  disclosures  around  valuation inputs and
techniques used during annual and intenim periods.

Various inputs are used in determining the value of the fund’s investments
relating 1o fair value measurements. These inputs are summarized in the
three broad levels hsted belows:

Level 1—unadjusted quoted prices in active markets for identical
investments.

Level 2—other sipnificant observable inputs (including quoted prices
for similar investments, interest tates, prepayment speeds, coedit nisk,
e

Level 3—significant unobservable inputs (including the fund’s own
assumptions in determining the fair value of investmenis).

The mputs or methodology wsed for valuing securities are not necessarly
an indication of the sk associated with investing in those securitics.

Changes in valuation techmques may result i transfers in or out of an
assigmed level within the disclosure hierarchy. Valuation techmiques used o
value the fund’s investments are as follows:

The fund’s Board of Directors (the “Board™) has designated the Adviser as
the fund’s valvaton designee o make all far value determinations with
respect to the fund’s portfolio investments, subject to the Board’s
owversight and pursuant to Rule 2a-3 under the Act.

Investments in equity securities are valued ar the last sales price on the
securitics exchange or national securities market on which such securinies
are primarily traded. Securities hsted on the National Market System for
which market quotations are available are valued at the official closing
price or, if there is no official closing price that day, at the last sales price.
For open short positions, asked prices are used for valuation purposes. Bud
price 15 used when no asked price is available, Registered investment
companics that are not traded on an exchange are valued at their net asset

15
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NOTES TO FINANCIAL STATEMENTS (continued)

value. All of the preceding securities are generally categonzed within Level
1 of the fair value hicrarchy.

Securities not listed on an exchange or the national securitics market, or
securitics for which there were no transactons, are valued at the average of
the most recent bid and asked prices, These sceunibes are generally
categorized within Level 2 of the fair value hierarchy,

Fair valuing of securities may be determined with the assistanee of a
pricing service using caleulations based on indices of domestic sccurities
and other appropriate indicators, such as prices of relevant American
Depositary Receipts and futures, Utilizing these techniques may result in
transfers between Level 1 and Level 2 of the fair value hierarchy.

When market quotations or offical closing prices are not readily available,
or are determined not to accurately refleer Fair value, such as when the
value of a securnity has been significantly affected by events after the close
of the exchange or market on which the sceurity #s principally traded, but
before the fund calculates its net asset value, the fund may value these
investments at fair value as determined in accordance with the procedures
approved by the Board. Certain factors may be considered when fair
valuing investments such as: fundamental analytical data, the nature and
duration of restrictions on disposition, an evaluation of the forees that
influence the market in which the securities are purchased and sold, and
public trading in similar sceuritics of the issucr or comparable issuers.
These secunities are either categorized within Level 2 or 3 of the fair value
hierarchy depending on the relevant mputs used.

For sccunties where observable inputs are limited, assumptions about
market acovity and nsk are used and such securives are generally
categorized within Level 3 of the fair value hierarchy.

Investments denominated i foreign currencies are ranslared o 118,
dollars ar the prevaling rates of exchange.

The following is a summary of the inputs used as of December 31, 2023 in
valwng the fund’s investments:

Level 2- Other Level 3-
Level 1- Significant Significant
Unad justed Observable Unobscervable
Quated Prices Inputs Inputs Total
Assets (§)
Investments in Securities:?
Equity Securities -
Common Stocks  1,982,071,924 - - 1,982,071,924
16
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Level 2- Other Leve] 3-

Level 1- Significant Significant

Unadjusted Ohservable Unobservable
Quoted Prices Inputs Inputs Total

Aszets (3] (continued)
Investments in Securities:' [continued)
Investment
Companics 21,863,339 - . 21,863,339

Ser Suatement of Investwents for aciinom detaded aetporszatons, if ey

(b) Foreign currency transactions: The fund does not isolate that
portion of the results of opemtions resultung from changes in foregn
exchange rates on investments from the fluctuations ardsing from changes
in the market prices of sccurnitics held, Such fluctuations are included with
the net realized and unrealized gan or loss on investments,

Net realized foreign exchange gains or losses anse from sales of foregn
currencies, currency gins or losses realized on secunities transactions
between trade and sertdement date, and the difference between  the
amounts of dividends, interest and foreign withholding tases recorded on
the fund’s books and the LLS, dollar equivalent of the amounts actually
recerved or paid. Net unrealized foreign exchange gains and losses anise
from changes in the value of assets and liabilities other than investments
resulting from changes in exchange rates. Foreign currency gains and losses
on foreygn currency transactions are also included with net realized and
unrealized g or loss on mvestments,

(c) Securities transactions and investment income: Sccurities
transactinns are recorded on a rrade date basis. Realized gains and losses
from securitics transactions arc recorded on the idendfied cost basis.
Dividend income 15 recognized on the ex-dividend date and interest
income, including, where  applicable, aceretion  of  discount  and
amortization of premium on investments, 18 recopnized on the acerual

basis.

Pursuant to a securities lending agreement with BNY Mellon, the fund may
lend secuntes o gualificd msuwoons. It s the fund® policy that, at
orgination, all loans are scoured by collateral of at lease 102% of the value
of US. sccurties loaned and 105% of the value of foreipn securties
loaned. Collateral equivalent w at least 100% of the market value of
securities on loan is maintned at all omes. Collateral 15 either in the form
of cash, which ean be invested in certain money market mutual Funds
managed by the Adviser, or US, Government and Agency securities, Any
non-cash collateral received cannot be sold or re-pledged by the Fund,
except in the event of borrower default. The securities on loan, if any, are
also disclosed in the fund’s Statement of Investments. The fund is entitled
17
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NOTES TO FINANCIAL STATEMENTS (continued)

tor receive all dividends, interest and distributions on secunties loaned, in
addition to income carned as a result of the lending transaction. Should a
borrower fail to return the securites i a umely manoer, BNY Mellon is
vequired to replace the securities for the beneht of the fund or eredit the
fund with the market value of the unreturned securitics and is subrogated
tor the fund’s mghts against the borrower and the collateral. Addinonally,
the contractual maturity of security lending transactions are on an
overnight and continuous basis. During the period ended December 31,
2023, BNY Mellon carmed 53,331 from the lending of the fund’s portfolio
securitics, pursuant to the securites lending agreement.

For financial reporting purposes, the fund clects not to offset assets and
liabilitics subject to a securities lending agreement, if any, in the Statement
of Assets and Liabihties, Therefore, all qualifying transactions are
presented on a gross basis in the Statement of Assets and Liahilities. As of
December 31, 2023, the fund had securitics lending and the impact of
netting of assets and liabilines and the offsetting of collateral pledged or
recetved, if any, based on contractual netting/set-off provisions in the
securities lending agreement are detailed in the followang able:

Assets (%) Liahilities [$]

Securities Lending 32,528,129 -
Total gross amount of assets and

liabilities in the Statement

of Assets and Liabilities 32528129
Collateral [received)/posted not offset

in the Statement of

Assets and Liabilities [32,528,129)"
Net amount - -

¥ W runfue o the redaread oodfatersd recesred fry e (G mormralfy exocedid the radur of tive searnittes foaned by the
fasnal pucessienes fo the securitded fencfing sgreesveny, I qaliicion, the evdve of oodliaterd sy fmodde pealing sodes
s are culso or foam, See Statesvent of Lovertoenrs for detarfied fnformatioe rppariing oolleten reieived for open
Secaiies beteding;

(d) Affiliated issuers: Investments in other investment companics
advised by the Adviser are considered “affiliated” under the Act.

{e) Market Risk: The value of the securities in which the fund invests
may be affected by political, regulatory, cconomic and social developments,
and developments that impact specific cconomic sectors, industrics or
segments of the market. In addition, turbulence in financial markets and
reduced liquidity i equity, eredit and/or fixed-income markets may
negatvely affect many issuers, which could adversely affeet the fund.
Global ¢conomies and  financial markets are becoming  increasingly
interconnected, and conditons and events in one country, region or
financial market may adversely impact 1ssuers in a different country, region
or financial marker. These risks may be magnified if certain events or
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developments adversely interrupt the global supply chain; in these and
other circumstances, such risks might affect companies world-wide.

(f) Dividends and distributions to shareholders: Dividends and
distnbutions are recorded on the ex-dividend date, Diadends from net
investment income are normally declared and paid quartedy. Dividends
from net realized capital gains, if any, are normally declared and paid
annually, but the fund may make distributions on a more frequent basis to
comply with the distnbution requirements of the Internal Revenue Code
of 1986, as amended (the “Code™). To the extent thar net realized capital
wains can be offset by capital loss carrvovers, it is the policy of the fund not
to distobute such gains. Income and capital gain distnibutions are
determined in accordance with income tax repulations, which may differ
from GAADR,

(g) Federal income taxes: It is the policy of the fund to continue to
qualify as a regulated investment company, if such qualification is in the
best interests of s sharcholders, by complying with the applicable
provisions of the Code, and to make distributions of taxable income and
net realized capital gain sufficient to relieve it from substantially all federal
income and excise tases,

As of and duning the perdod ended December 31, 2023, the fund did not
have any liabilities for any uncertain tax positions. The fund recognizes
interest and penalties, if any, related to uncertain tax positions as income
tax expense in the Statement of Operatons. Dunng the period ended
December 31, 2023, the fund did not incur any interest or penalties,

Liach tax vear in the four-year peood ended December 31, 2023 remains
subject to examination by the Internal Revenue Service and state maxing
authoritics.

Ar December 31, 2023, the components of accomulated earmings on a tax
basis were as  follows:  undistributed  ordinary  income 51,616,545,
undistributed  capital pains 519,059,880 and unrealized  appreciation
S841,723,380.

The tax character of distributions paid to sharcholders during the fiscal
years ended December 31, 2023 and December 31, 2022 were as follows:
urdinary income 36,906,103 and 56,440,278, and long-term capital gains
891,271,280 and 562,129 924, respectively.

NOTE 2—Bank Lines of Credit:

The fund partieipates with other long-term open-end funds managed by
the Adviser in a 8738 mullion unsecured credit facility led by Cinbank, WAL
(the “Cinbank Credit Facilin™) and a 5300 milion unsecured credit facility
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NOTES TO FINANCIAL STATEMENTS (continued)

provided by BNY Mellon (the “*BNYM Credit Facility”), cach tw be
utilized primarily for temporary or emergency purposes, including the
financing ol redemptions (each, a “Facliy™). The Ciibank Credit Facility
15 available in two teanches: (i) Tranche A 15 in an amount equal to 8618
million and is available to all long-tesm open-ended funds, including the
fund, and (i) T'ranche B is an amount equal to $120 million and is available
only to BNY Mellon Floating Rate Income Fund, a series of BNY Mellon
Investment Funds IV, Inc. Prior to September 27, 2023, the Citibank
Credit Facility was $823.5 muillion with Tranche A available n an amount
equal to S688.5 million and Tranche B available in an amount equal to
5135 million. In connection therewith, the fund has agreed o pay its pro
rata portion of commitment fees for Tranche A of the Cittbank Credit
Facility and the BNYM Credit Facility, Interest is charged o the fund
based on rates determined pursuant to the terms of the respective Facility
at the ime of borrowing. During the period ended December 31, 2023, the
fund did not borrow under the Facilines.

NOTE 3—Management Fee, Sub-Advisory Fee and Other
Transactions with Affiliates:

{a) Pursuant 10 a management agreement (the “Agreement”) with the
Advizer, the management foee 15 pavable monthly, based on the following
annual percentages of the value of the fund’s average daily net assets: .65%
of the first $1.5 billion; .625% of the next §5300 mallion; .G600% of the next
8500 million; and .535% over 32.5 billion. The effective management fee
rate dunng the period ended December 31, 2023 was (6570

The Agreement also provides for an expense reimbursement from the
Adviser should the fund’s agpregate expenses  (excluding  taxes and
brokerage commissions) exceed 1% of the value of the fund’s average daily
net assets for any full fiscal vear. During the period ended December 31,
2023, there was no reduction in EXPENscs pursuant o the Agreement.

Pursuant to a sub-investment advisory agreement between the Adviser and
the Sub-Adviser, the Adviser pays the Sub-Adviser a monthly fee at an
annual rate of .312% of the value of the fund’s average daily net assets.

(b) The fund has an arrangement with BNY Mellon Transfer, Inc., (the
“Transfer Agent™), a subsidiary of BNY Mcllon and an affiliate of the
Adviser, whereby the fund may receive earnings credits when positive cash
balances are mantained, which are used w offser Transfer Agent fees. For
financial reporting purposes, the fund includes transfer agent net earnings
credits, if any, as an expense offset in the Sratement of Olperanons.

The fund has an arrangement with The Bank of New York Mellon (the
“Custodian™), a subsidiary of BNY Mellon and an affiliate of the Adviser,
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whereby the fund will receive interest income or be charged overdraft fees
when cash balances are maintained. For financial reporting purposes, the
fund includes this interest income and overdralt [ees, if any, as mnterest
income m the Statement of Operations.

The fund compensates the Transfer Agent, under a transfer agency
agreement, for providing transfer agency and cash management services
for the fund. The majority of Transfer Agent fees are comprised of
amounts pad on a per account basis, while cash management fees are
related to fund subscripnons and redemprions. During the perod ended
December 31, 2023, the fund was charged $255,318 for transfer agency
services, These fees are included in Sharcholder servicing costs in the
Statement of Operations, These fees were offset by camings credits of

$255,318.

The fund compensates the Custodian, under a custody agreement, for
providing custodial services for the fund. These fees are determined based
on net assets, peographic region and transaction actvity, Dunng the perod
ended December 31, 2023, the fund was charged $24,736 pursuant to the
custody agreement.

During the period ended December 31, 2023, the fund was charged
S21,196 for services performed by the fund’s Chief Compliance Officer
and his staff. These fees are included in Chief Compliance Officer Fees in
the Statement of Operations.

The components of “Due o BNY Mellon Investment Adwviser, Inc. and
affibates™ in the Statement of Assets and Liabiliies consist of: management
fee of $1,074,324, Custodian fees of $12,307, Chief Compliance Officer
fees of 55,184 and Transfer Agent fees of $43,600,

{c) Fach board member also serves as a board member of other funds in
the BNY Mellon Family of Funds complex. Annual retminer fees and
attendance fees are allocated 1o each fund based on net assers,

NOTE 4—Securities Transactions:

The aggrepate amount of purchases and sales of investment securities,
excluding short-term securities during the period ended December 31,
2023, amounted o 5569 845 993 and 3486474177, respectively.

At December 31, 2023, the cost of investments for federal income tax
purposes was $1,162,211,972; accordingly, accumulated net unrealized
apprecianon on investments was $841,723.291, consisting of $806,969,3946
gross  unrealized apprecanon  and 525246105 pgross  unreahzed
deprecianion.
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IMPORTANT TAX INFORMATION (Unaudited)

In accordance with federal tax law, the fund hereby reports 10004 of the ordinary
dividends pad duning the hseal year ended December 31, 2023 as qualifnng for the
corporate dividends received deduetion. For the fiscal vear ended December 31, 2023,
certain dividends paid by the fund may be subject to a maximum tax rate of 15%, as
provided for by the Jobs and Growth Tax Relief Reconciliation Aer of 2003, OF the
distributions paid during the fiseal vear, $6,906,103 represents the maximum amount
that may be considerad qun]iﬁm] dividend income. Sharcholders will receive notification
in carly 2024 of the pereentage applhicable to the preparation of their 2023 income tax
returns. Also, the fund hereby reports 5.7742 per share as a long-term capital gain
distribution paid on December 15, 2023,
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( 2022 )
€Y
2022 12 31
(17,597,064
) ©
936,814,657 1,444,920,336 201,118,462
14,533,668 14,533,668 2,022,941
812,208 113,051
194,507 27,073
29,239 4,070
1,460,489, 958 203,285,597
BNY o 885,580 123,264
599,772 83,482
11,053 1,538
322 45
109,621 15,258
1,606,348 223,588
1,458,883, 610 203,062,010
958,931,922 133,473,734
« ) 499,951,688 69,588,275
1,458,883,610 203,062,010
) 500 , 111,434,116
13.09 1,822
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@
2022 12 31

17,467,533 2,431,306
173,437 24,141
©) 19,798 2,756
17,660,768 2,458,202
@) 10,257,139 1,427,691
(b) 508,592 70,791
©) 119,872 16,685
115,523 16,080
67,868 9,447
41,935 5,837
27,897 3,883
(V) 26,478 3,685
® 17,082 2,378
4,224 588
32,282 4,493
11,218,892 1,561,558
) (23,986) (3,339)
« ) 11,194,906 1,558,219
« ) 6,465,862 899,983

)
N ¢ X( 43,167,844 6,008,532
) (383,460,216) (53,373,827)
« X (340,292,372) (47,365,295)
) (333,826,510) (46,465,312)
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12 31
2022 2021
6,465,862 5,846,695
43,167,844 163,321,770
(383,460,216) 237,846,933
(333,826,510) 407,015,398
(68,570,202) (194,719,730)
129,437,779 10,145,289
62,968,535 178,596,467
(167,083,381) (111,148,164)
25,322,933 77,593,592
(377,073,779) 289,889,260
1,835,957,389 1,546,068,129
1,458,883,610 1,835,957,389
8,617,204 626,708
4,634,021 11,379,347
(11,848,935) (6,871,791)
1,402,290 5,134,264
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12 31
2022 2021 2020 2019 2018
16.69 14.74 12.43 10.47 11.55
0.06 0.06 0.09 0.15 0.11
(3.03) 3.79 3.15 2.65 0.24)
.97) 3.85 3.24 2.80 (0.13)
(0.06) (0.05) (0.09) (0.15) 0.12)
(0.57) (1.85) (0.84) (0.69) (0.83)
(0.63) (1.90) (0.93) (0.84) (0.95)
13.09 16.69 14.74 12.43 10.47
(17.90) 27.28 26.56 27.06 (1.20)
0.71 0.70 0.71 0.72 0.71
0.71 0.70 0.71 0.72 0.71
0.41 0.35 0.67 1.23 0.98
18.20 17.70 44.24 27.73 32.16
1,458,884 1,835,957 1,546,068 1,315,545 1,132,091
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2022 12 31
( )
.l.
1,444,920,336 1,444,920,336
14,533,668 14,533,668
T
(b)
¢ )
C )
C )

108/138



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

(©)
(
)
BNY
102
105
100
BNY
2022 12 31
BNY
2,699
(d)
©)
CovID-19
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Q)
1986 ( )
GAAP
@
2022 12 31
(
) 2022 12 31
2022 12 31
2022 12 31 790,939
507,496,801 2022 10 31 8,336,052
2022 12 31 2021 12 31
6,440,278 24,872,959

62,129,924 169,846,771
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823.5
( )
BNY 300 ( BNYM
) )
() A 688.5
() B 135
BNY
A BNYM
2022 12 31
181,918 2.32
@ ( )
15 0.65
15 20 0.625
20 25 0.60
25 0.55
2022 12 31 0.65
( )
2022 12 31

0.312
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()
BNY BNY
( )
BNY
( )
2022 12
31 296,159
23,986
2022 12 31 26,478
2022 12 31
17,082
BNY
824,769 14,098
4,082 42,631
©) BNY
2022 12 31 ( )
287,493,095 328,948,794
2022 12 31 951,957,443
( ) 507,496,561 565,838,882

58,342,321
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( )
2022 12 31 95.71
2003 (Jobs and Growth
Tax Relief Reconciliation Act of 2003) 2022 12 31
15
6,209,188 2022
2023 2022 31
0.1331
2022 12 19 0.439
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STATEMENT OF ASSETS AND LIABILITIES
December 31, 2022
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STATEMENT OF OPERATIONS
Year Ended December 31, 2022

See avver to financtal statenvents,
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STATEMENT OF CHANGES IN NET ASSETS
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FINANCIAL HIGHLIGHTS

The following table descnbes the performance for the fiscal periods indicated. Net asset
value total return is caleulated assuming an initial investment made at the net asset value at
the beginning of the period, reinvestment of all dividends and distabutions at net asset value
during the period, and redemption at net asset value on the last day of the period. Net asset
value total return includes adjustments in accordance with accounting prineiples generally
accepted in the United States of America and as such, the net asset value for financial
reporting purposes and the returns based upon those net asset values may differ from the
ner asser value and returns for shareholder transactions. These fipures have been derived
from the fund’s financial statements.

Nee moder fo fonsnriat sbafements,
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Policies:

BNY Mellon Lampe Cap Sccurities lund, Ine. (the “fund”™), which is
registered  under the Investment Company Act of 1940, as amended (the
“Aet”), 15 2 diversified open-end management investment company. The
fund’s investment objective is to seek long-term capital growth consistent
with the preservation of capital, Current income is a sccondary investment
objective. BNY Mellon Investment Adviser, Ine. (the “Adviser™), a wholly-
owned subsidiary of The Bank of New York Mellon Corporation (“BNY
Mellon™), serves as the fund’s investment adviser. BNY Mellon Securities
Corporaton (the “Distributor”), a wholly-owned subsidiary of the Adviser,
15 the distributor of the fund’s shares, which are sold to the public without
a sales charge. Newton Investment Management North Ameriea, LLC (the
“Sub-Adviser™), a wholly-owned subsidiary of BNY Mellon and an affiliate
of the Adviser, serves as the fund’s sub-adwviser,

The Fmnancial Accounting  Standards Board (“FASB)  Accounting
Standards Codification (“ASC™) 15 the exclusive reference of authoritative
LS, generally accepted accounting panciples (“GAAP™) recognized by the
FASB to be applied by nongovernmental entities. Rules and interpretive
releases of the SEC under authority of federal laws are also sources of
authoritative GAAP for SEC registrants. The fund is an investment
company and applies the accounting and reporting guidance of the FASB
ASC Topic 946 Financial Services-Investment Companies, The fund’s
financial statements are prepared in accordance with GAAP, which may
require the use of management cstimates and assumptions, Actual results
could differ from those estimates.

‘The fund enters into contracts that contain a vanety of indemnifications.
The fund’s maximum exposure under these armangements 1s unknown, The
fund does not anvcipate  recogmizmg any loss  related o these
ACANECIMCTIES,

(a) Portfolio valuation: The fair value of a financial instrument s the
amount that would be received to sell an asset or pud to transfer a liability
m an orderdy ransacaon bertween marker participants ar the measurement
date (i.c., the exit price). GAADP cstablishes a fair value hierarchy that
prioritizes the inputs of valuaton technigues used to measure fair value.
This hierarchy gives the highest priodty o unadjusted guoted prices in
active markets for identical assets or liabilities (Level 1 measurements) and
the lowest priority to unobservable inputs (Level 3 measurements).

Additionally, GAAP provides guidance on determining  whether the
volume and activity n g market has deereased sigmficantly and whether
such a decrease in activity results in transactions that are not orderly.
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NOTES TO FINANCIAL STATEMENTS (continued)

GAAP requires enhanced  disclosures  around  valuation  inputs and
techniques used during annual and intenim periods.

Various inputs are used in determining the value of the fund’s investments
relating to Fair value measurements, These inputs are summarized in the
three broad levels hsted belows:

Level 1—unadjusted quoted prices in active markets for identical
mvestments.

Level 2—other significant observable inputs (including quoted prices
for similar investments, interest rates, propavment speeds, credit nisk,
cte.),

Level 3—significant unobservable inputs (including the fund's own
assumptions in determining the fair value of mvestments),

The inputs or methodology used for valuing secunties are not necessarily
an indication of the risk associated with investing in those securities.

Changes in valuation techniques may result in transfers in or out of an
assigned level within the disclosure hicrarchy, Valuation technigues used to
value the fund’s invesements are as follows:

The fund’s Board of Directors (the “Board”) has designated the Adviser as
the fund’s valuation designee, effective September 8, 2022, to make all fur
value determinations with respect to the fund’s portfolio investments,
subject to the Board's oversight and pursuant to Rule 23-5 under the Act.

Investments in equity securities are valued at the last sales price on the
securities exchange or national securitics market on which such securities
are primarily traded. Sceurities listed on the Natonal Market System for
which market quotations are available are valued ar the official closing
price or, if there is no official closing poce that day, at the last sales price.
FFor open short positions, asked prices are used for valuaton purposes. Bid
price is used when no asked price i available. Registered investment
companies that are nor rraded on an exchange are valued at their ner asset
value. All of the preceding securities are generally categorized within Level
1 of the far value hierarchy.

Secunties not listed on an exchange or the natonal securines market, or
securitics for which there were no transactions, are valued at the average of
the most recent bid and asked prices. These sceuritics are generally
categorized within Level 2 of the fur value hierarchy.

Fair valuing of sccuritics may be determined with the assistance of a

pricing service using calculations based on indices of domestic securitics

and other appropriate indicators, such as prices of relevant American
16
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Depository Receipts and futures. Utilizing these techniques may result in
transfers between Level 1 and Level 2 of the fair value hicrarchy.

When market quotations or official closing prices are not readily available,
or are determined not to accurately refleet fair value, such as when the
value of a sceurity has been significantly affected by events alter the close
of the exchange or market on which the secunty 15 principally traded, but
before the fund caleulates its net asset value, the fund may value these
investments at fair value as determined in accordance with the procedures
approved by the Board. Certain factors may be considered when fair
valuing investments such as: fundamental analytical data, the nature and
duration of restrictions on disposition, an evaluation of the forces that
influence the market in which the secunties are purchased and sold, and
public trading in similar securities of the issuer or comparable ssuers,
These securities are either eategonized within Level 2 or 3 of the far value
hierarchy depending on the relevant inputs used.

For securities where observable inputs are limited, assumptions about
market activity and sk are used and such secunites are gencrally
categonzed within Level 3 of the fur value hierarchy,

Investments denominated in foreign currencies are translated to US
dollars at the prevailing rates of exchange,

‘The following 15 a summary of the mnputs used as of December 31, 2022 in
valuing the fund’s investments:

Level 2- Other Level 3-
Level 1- Significant Significant
Unadjusted Observable Unobservable
Quoted Prices Inputs Inputs Total
Assets (§)
Investments in Securities:t
Equity Securities -
Common Stocks  1,444,920,336 - - 1,444,920,336
Investment
Companies 14,533 668 - . 14,533,668

F

Kor Setenwent of Tavesiowenis for aciimmal deidled viiegorizations, i any,

(b) Foreign currency transactions: The fund does not isolate that
porton of the results of operatons resultung from changes in foreign
exchange rates on investments from the fluctuations arising from changes
in the market prices of sceurities held, Such fluctuations are included with
the net realized and unrealized gain or loss on investments,

Met realized foreign exchange gains or losses arse from sales of foreign
currencies, currency gams or losses realved on secunbes transactoons

between trade and scttlement date, and the difference between  the
17
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NOTES TO FINANCIAL STATEMENTS (confinued)

amounts of dividends, interest and foreipgn withholding taxes recorded on
the fund's books and the US. dollar equivalent of the amounts actually
received or paid. Net unrealized foreign exchange gains and losses arise
from changes in the value of assers and liabilities orher than investmenrs
resulting from changes in exchange rates. Poreign currency gains and losses
on foreign currency transactions are also included with net realized and
unrealized gain or loss on investments.

(c) Securities transactions and investment income: Securitics
transactions are recorded on a trade date basis. Realized gains and losses
from secunties transactions are recorded on the dennfied cost basis.
Dividend income is recognized on the ex-dividend date and interest
income, including, where appheable, aceretion  of  discount  and
amortizatnon of premmum on investments, 15 recognized on the accrual
basis.

Pursuant to a securities lending agreement with BNY Mellon, the fund may
lend secunities to gualified msttutions, Iv s the fund's policy that, at
ongination, all loans arc secured by collateral of at least 102% of the value
of US. sccurities loaned and 105% of the value of foreign securitics
lnaned. Collateral equivalent to ar least 1% of the marker value of
securitics on loan is maintained at all imes. Collateral is cither in the form
of cash, which can be invested in certain money market mutual funds
managed by the Adviser, or ULS, Government and Agency securitics, The
fund is entitled to receive all dividends, interest and distributions on
securities loaned, in addinon to income carmed as a result of the lending
transaction. Should a borrower fail to return the securities in a nmely
manner, BNY Mellon is required to replace the securities for the benefit of
the fund or credit the fund with the market value of the unreturned
securitics and s subrogated o the fund’s mghts against the borrower and
the collateral. Additionally, the contractual maturity of secunty lending
transactions are on an overnight and continuous basis. During the period
ended December 31, 2022, BNY Mellon earned 52,699 from the lending of
the fund’s portiolio secuniies, pursvant o the secunoes lending agreement.

(d) Affiliated issuers: Investments in other investment companies
advised by the Adviser are considered “affiliated™ under the Act.

{c) Market Risk: The value of the sccuritics in which the fund invests
may be affected by political, regulatory, economic and social developments,
and developments that impact specific cconomic sectors, industries or
sepments of the market. The value of a security may also decline due o
general market conditions that are not specifically related to a particular
company or industry, such as real or perceived adverse economic
conditions, changes in the general outlook for corporate camings, changes
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in interest or currency rates, changes to inflation, adverse changes to credit
markets or adverse investor sentiment generally, In addition, turbulence in
financial markers and reduced liguidity in equity, credit and/or fixed
income markets may negatively affect MANY 1550ers, which could adversely
affect the fund. Global economies and Anancial markets are becoming
ncreasingly intereonnected, and conditions and events in one country,
region or nancial market may adversely impact issuers in a different
country, region or financial market, These risks may be magnified if certain
events or developments adversely interrupt the global supply chain; in
these and other circumstances, such risks might affect companies world-
wide. Recent examples include pandemie risks eelated to COVID-19 and
ageressive measures  taken world-wide in response by govemments,
including closing borders, restricting international and domestic travel, and
the imposition of prolonged quarantines of latge populations, and by
businesses, including changes to operations and reducing seaff.

(f) Dividends and distributions to sharcholders: Dividends and
distnbutions are recorded on the ex-dividend date. Dividends from net
investment income are nommally declared and paid quartedy. Dividends
from net realized capital gains, if any, are normally declared and paid
annually, but the fund may make distrbutions on a more frequent basis to
comply with the distribution requirements of the Internal Revenue Code
of 1986, as amended (the “Code™). To the extent thar net realized capital
gains can be offset by capital loss carrvovers, it is the policy of the fund not
to distribute such gains. Income and capital gain distributions are
determined in accordance with income tax regulations, which may differ
from GAAP.

{z) Federal income taxes: It 15 the polcy of the fund to continue o
qualify as a regulated vestment company, if such qualification is in the
best interests of its sharcholders, by complying with the applicable
provisions of the Code, and to make distributions of taxable income and
net realized capital gain sufficient to relieve it from substantally all federal
income and excise taxes,

As of and dunng the perod ended December 31, 2022, the fund did not
have any liabilities for any uncertain ax positions. The fund recognizes
interest and penalties, if any, related to uncertain ax positions as income
tax cxpense in the Statement of Operations. During the period ended
December 31, 2022, the fund did not incur any terest or penalties,

Each tax vear in the four-year peciod ended December 31, 2022 remains
subject to examination by the Internal Revenue Service and state raxing
authorities.
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NOTES TO FINANCIAL STATEMENTS (continued)

At December 31, 2022, the components of accumulated carnings on a tax
basis were as follows: undistributed ordinary  income $790,939  and
unrealized appreciation $507,496,801. In addition, the fund had $8,336,052
of capiral Insses realized afrer October 31, 2022, which were deferred for
tax purposes to the first day of the following fiscal vear,

The tax character of distributions paid to sharcholders during the fiscal
years ended December 31, 2022 and December 31, 2021 were as follows:
ordinary income 36,440,278 and $24,872,959, and long-term capital gains
$62,129,924 and $169,846,771, respectively.

NOTE 2—Bank Lines of Credit:

The fund participates with other long-term open-end funds managed by
the Adwiser in a $823.5 mallion unsecured credit facility led by Citibank,
N.A. (the “Citibank Credit Facility”) and a $300 million unsecured eredit
facility provided by BNY Mellon (the “BNYM Credit Facility™), each o be
utihzed prmanly for temporary or emergency purposes, mcluding the
financing of redempuons (each, a “Facility™). The Citibank Credit Facility
15 avalable in two tmnches: (1) Tranche A s inan amount equal 1o $688.5
million and is available to all long-term open-ended funds, incduding the
fund, and (i1) Tranche B is an amount equal to $135 million and is available
only 1o BNY Mellon Floating Rate Income Fund, a series of BNY Mellon
Investment Funds TV, Ine. In connection therewith, the fund has agreed to
pay its pro rata portion of commitment fees for Tranche A of the Citbank
Credir Facility and rthe BNYM Credit Facility, Interest is charged o the
fund based on rates determined pursuant to the terms of the respective
Facility at the time of borrowing,

The average amount of borrowings outstanding under the Facilines dunng
the period ended December 31, 2022 was approsamately S181,918 with a
related weighted average annualized rate of 2.32%,

NOTE 3—Management Fee, Sub-Advisory Fee and Other
Transactions with Affiliates:

{a) Pursuant to a management agreement (the “Agreement™) with the
Adviser, the management fee is payable monthly, based on the following
annual percentages of the value of the fund’s average daily net assets: .63%
of the first 1.5 ilhon; .625% of the next 5500 million: G600 of the next
5500 million; and 35% over $2.5 billion. The effective management fee

rate during the penod ended December 31, 2022 was .65%,

The Agreement also provides for an expense reimbursement from the
Adviser should the funds agpregate expenses (excluding taxes and
brokerage commissions) exceed 1% of the value of the fund’s average daily
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net assets for any full fiscal vear, During the perod ended December 31,
2022, there was no reduction in expenses pursuant to the Agreement.

Pursuant to a sub-investment advisory agreement between the Adviser and
the Sub-Adviser, the Adviser pays the Sub-Adviser 2 monthly fee at an
annual mte of 312% of the value of the fund’s average daily net asscts,

{b) The fund has an arrangement with BNY Mellon Transfer, Ine., (the
“Transfer Agent”™), a subsidiary of BNY Mcllon and an affiliate of the
Adwviser, whereby the fund may receive earnings credits when positive cash
balances are maimntained, which are used to offset Transfer Agent fees. For
financial reporting purposes, the fund includes transfer agent net carmings
credits, if any, as an expense offset in the Statement of Operations.

The fund has an arrangement with The Bank of New York Mellon (the
“Custodian®), a subsidiary of BNY Mellon and an affiliate of the Adviser,
wherchy the fund will receive interest income or be charged overdraft fees
when cash balances are maintained. Por financial reporting purposes, the
fund includes this nterest income and overdmft fees, if any, as interest
income in the Statement of COperations.

The fund compensates the Transfer Agent, under a transfer agency
agreement, for providing transfer agency and cash management services
for the fund, The majority of Trnsfer Agent fees are comprised of
amounts pad on a per account basis, while cash management fees are
related to fund subseriptions and redemptions. During the period ended
December 31, 2022, the fund was charged $296,159 [or transfer agency
services, These fees are included in Sharcholder servicing costs in the
Statement of Operations. These fees were partially offset by earnings
credirs of 523,986,

The fund compensates the Cuostodian, under a custody agreement, for
providing custodial services for the fund. These fees are determmed based
on net assets, geographic region and transaction actiaty, Duning the period
ended December 31, 2022, the fund was charged 326,478 pursuant to the
custody agreement.

Durnng the period ended December 31, 2022, the fund was charged
S17,082 for services performed by the fund’s Chief Compliance Officer
and his staff. These fees are meluded in Chiet Complance Officer fees in
the Statement of Operations.

The components of “Due o BNY Mellon Investment Adviser, Inc. and
affiliares™ in the Statement of Assers and Liabilines eonsist of management
fee of 8824,769, Custodian fees of $14,098, Chief Compliance Officer fees
of 54,082 and Transfer Agent fees of 342,631,
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NOTES TO FINANCIAL STATEMENTS (continued)

{c) Hach board member also serves as a board member of other funds in
the BNY Mellon Family of Funds complex. Annual retainer fees and
attendance fees are allocated to each fund based on net assets.

NOTE 4—Securities Transactions:

The agpregate amount of purchases and sales of investment securities,
excluding short-term securtics during the perdod ended December 31,
2022, amounted to 5287493095 and $328,948,794, respectvely.

At December 31, 2022, the cost of investments for federal income tax
purposes was S951,957.443; accordingly, accumulated net unrealized
appreciation on investments was 5507 496,561, consisting of $565,838 832
gross  unrcalized  appreciation  and  $58.342,321  gross  unrcalized
depreciation.

125/138



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

IMPORTANT TAX INFORMATION (Unaudited)

In accordance with federal tax law, the fund hereby reports 95.71% of the ordinary
dividends paid dunng the fiscal year ended December 31, 2022 as qualifning for the
corporate dividends received deduetion. For the fiscal vear ended December 31, 2022,
certain dividends paid by the fund may be subject to a maximum tax rate of 15%, as
provided for by the Jobs and Growth Tax Relief Reconciliation Act of 2003, Of the
distributions paid during the fiscal vear, 56,209,188 represents the maximum amount
that may be considered qualified dividend income. Shareholders will receive notification
in early 2023 of the percentage applicable to the preparation of their 2022 income tax
returns, Also, the fund hereby reports 51331 per share as a long-term capital gain
distribution paid on March 31, 2022 and the fund also reports 5439 per share as a long-
term capital gain distribution paid on December 19, 2022,
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of BNY Mellon Large Cap Securities Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of BNY Meéellon Large Cap
Securities Fund, Inc. (the “Fund”), including the statement of investments, as of December 31, 2022, and
the related statement of operations for the year then ended, the statements of changes in net assets for each
of the two years in the period then ended, the financial highlights for each of the five years in the period
then ended and the related notes (collectively referred to as the “financial statements’). In our opinion, the
financia statements present fairly, in al material respects, the financia position of the Fund at December
31, 2022, the results of its operations for the year then ended, the changes in its net assets for each of the
two years in the period then ended and its financial highlights for each of the five years in the period then
ended, in conformity with U.S. generally accepted accounting principles.

Basisfor Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to
express an opinion on the Fund's financia statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Fund in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Fund is not required to have, nor were
we engaged to perform, an audit of the Fund's internal control over financia reporting. As part of our
audits, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Fund's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our procedures included confirmation of securities owned as of December 31, 2022,
by correspondence with the custodian, brokers and others; when replies were not received from brokers
and others, we performed other auditing procedures. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our
opinion.
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/s Ernst & Young LLP

We have served as the auditor of one or more investment companiesin the BNY Mellon Family of Funds
since at least 1957, but we are unable to determine the specific year.

New York, New York
February 22, 2023
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of BNY Mellon Large Cap Securities Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of BNY Meéellon Large Cap
Securities Fund, Inc. (the “Fund”), including the statement of investments, as of December 31, 2023, and
the related statement of operations for the year then ended, the statements of changes in net assets for each
of the two years in the period then ended, the financial highlights for each of the five years in the period
then ended and the related notes (collectively referred to as the “financial statements’). In our opinion, the
financia statements present fairly, in al material respects, the financia position of the Fund at December
31, 2023, the results of its operations for the year then ended, the changes in its net assets for each of the
two years in the period then ended and its financial highlights for each of the five years in the period then
ended, in conformity with U.S. generally accepted accounting principles.

Basisfor Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to
express an opinion on the Fund's financia statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Fund in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Fund is not required to have, nor were
we engaged to perform, an audit of the Fund's internal control over financia reporting. As part of our
audits, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Fund's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our procedures included confirmation of securities owned as of December 31, 2023,
by correspondence with the custodian, brokers and others; when replies were not received from brokers
and others, we performed other auditing procedures. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our
opinion.
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/s Ernst & Young LLP

We have served as the auditor of one or more investment companiesin the BNY Mellon Family of Funds
since at least 1957, but we are unable to determine the specific year.

New York, New York
February 22, 2024
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