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2020 2021 2022 2023 2024
()| 13,949,994 | 13,689,269 | 13,413,265 | 14,279,803 | 14,454,119
D) 904,863 879,261 705,373 611,937 800,348
«C ) 509,215 1,032,927 414,791 336,063 517,351
C ) 121,175 1,483,477 18,641 344,830 698,213
D) 7,749,662 9,223,402 7,242,782 7,655,593 | 8,126,939
()| 15,882,963 | 15,406,225 | 14,613,741 | 14,806,964 | 18,361,570
() 1,230.01 1,447.19 1,689.98 1,762.82 1,862.87
() 80.04 162.96 76.54 77.69 118.72
() - - - - -
@) 48.8 59.9 49.6 51.7 44.3
@) 6.57 12.17 5.04 4.51 6.56
) 7.5 4.3 26.1 25.9 14.2
«C ) 720,741 464,883 491,546 710,542 552,547
«C ) 349,985 282,274 889,523 123,752 | 1,039,253
« ) 339,699 372,284 1,770,377 816,902 840,681
«C ) 5,213,583 5,588,402 5,199,265 5,217,520 | 4,466,803
) 390 374 373 373 385
87 60 58 60 74
() 29 2020 31

2/98




EDINETOOOO
O0O00DOO0000O00OooOo(E32026)

Ogoooood
©)
2020 2021 2022 2023 2024
( ) 372,260 368,000 569,553 337,302 626,024
( ) 83,975 59,271 336,790 13,692 143,390
() ( ) 76,470 187,740 52,126 13,738 142,700
( ) 3,800,000 3,800,000 3,800,000 3,800,000 3,800,000
() 6,416,046 6,416,046 4,685,745 4,685,745 4,685,745
( ) 7,196,473 7,362,541 5,349,687 5,431,406 5,347,239
( ) 7,364,967 7,708,103 7,501,512 7,153,815 8,606,480
() 1,142.21 1,155.22 1,248.26 1,250.67 1,225.70
() 10 15 15 65 65
( () ) ) ) ) )
() () 12.02 29.62 9.62 3.18 32.75
() - - - - -
() 97.7 95.5 71.3 75.9 62.1
() 1.06 2.58 0.82 0.25 2.65
() 49.8 23.9 - 633.6 51.4
() 83.2 50.6 - 2,044 .03 198.5
() 11 11 8 7 8
2 3 0 0 0
() 118.8 143.2 398.4 414.1 362.1
( TOPIX () 99.6 141.5 144 .3 131.8 196.2
() 740 725 2,400 2,237 2,317
() 407 491 678 1,481 1,481
() 29 2020 31
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15,648,651  ( 18.4 )
14,454,119  ( 1.2 )
899,519  ( 43.9 )
800,348  ( 30.8 )
517,351  ( 53.9 )
5,156,707  ( 89.6 )
4,479,231 ( 7.5 )
902,046  (
24.3 )
7,962,313 ( 5.6 )
6,890,635
( 4.2 )
695,245  ( 0.8 )
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145 ) 3,084,251 (
9.2 ) 230,003
( 272.0 )
( ) 750,717
4,466,803
( )
552,547  ( 710,542
( )
1,039,253  ( 123,752
( )
840,681  ( 816,902 )
@
C D )
4,408,925 8.9
6,705,603 +5.0
3,200,869 +14.3
14,315,399 +2.0
)
(b
C ) ) « D )
5,156,707 +89.6 6,084,126 +12.5
7,962,313 +5.6 9,299,413 +13.0
2,529,630 14.5 887,990 38.4
15,648,651 +18.4 | 16,271,531 +7.9
)
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( 100 )
)
) — 13 25 28 34 5| 2,003| 2,108 —
¢ —| a,01| 1,486 463 | 25,137 56| 15,278 | 46,611| 24,645
) — 9.0 3.2 1.0 53.9 0.1 32.8|  100.0 —
) 323,154 3,231 54
6)
2024 31
) ) ()
BNYM AS AGT/CLTS NON TREATY | 240 GREENWICH STRE ET, NEW YORK,
JASDEC NEW YORK 10286 U.S.A. 1146 26.3
( (
UFJ ) )
TéﬁéTjéEéN OPPORTUNITY BEAUFORT HOUSE EXETER EX4 4EP
; UNITED KINGDOM 905 20.8
, ( 5 )
221 5.1
( )
190 4.4
119 2.7
WALKERS CORPORATE LIMITED 190 ELGIN
GLOBAL ESG STRATEGY AVENUE GEORGE TOWN GRAND CAYMAN KY1-
( 9008 CAYMAN ISLANDS 100 2.3
) ( 13
14 )
WALKERS CORPORATE LIMITED 190 ELGIN
GLOBAL ESG STRATEGY AVENUE GEORGE TOWN GRAND CAYMAN KY1-
( 9008 CAYMAN ISLANDS 98 2.3
) ( 13
14 )
SEg§26ﬁ$EBOQE?EN¢/iCégSNT BAHNHOFSTRASSE 45, 8001 ZURICH,
% SWITZERLAND 48 1.1
N ( 27 30 )
12 46 1.1
( )
WALKERS CORPORATE LIMITED 190 ELGIN
GLOBAL ESG STRATEGY AVENUE GEORGE TOWN GRAND CAYMAN KY1-
( 9008 CAYMAN ISLANDS 42 1.0
) (
)
— 2,919 66.9
()
2 2024
2024 28
2024 31
( ) (@)

20/98



EDINETOOOO

O0O00DOO0000O00OooOo(E32026)

oOoOooodn

1,009 21.6
3.2024 ( )
2024
2024 31
(D) (@)
53-01/04
238 5.1
(048619)
@)
2024 31
) )
( ) . .
323,100
4,338,000 43,380 -
24,645 — (100 )
4,685,745 — —
— 4,338 —
) ) C ) 500
54
2024 31

) ) ) ()
323,100 — 323,100 6.9
— 323,100 — 323,100 6.9

21/98



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)
oOoOooodn

155 155 13
(€))
@)
(©)
) )
5,728 493,113
53 86,309
()1
5,443 285
2 2024
)
() () () )
§ 25,517 33,449,974 — _
323,154 — 323,207 —
) 2024

22/98



(

)

15

459

65

EDINETOOOO
O0O00DOO0000O00OooOo(E32026)
oOoOooodn

2024

(

)

2024

15

283,568

65.00

23/98



EDINETOOOO

OO0000OO00ooDOoO0ooo(E32026)

oOoOooodn

@

11

12

4H

@@
ﬂ “
.
mu sy |
—
W |m
® ] =
"
r
N S i
I
go Q2 .
B, |5
& :
ﬁ& I o
] i il
" I
M-y | m i
o .
g, 1. K
& Ei
: i L
[ e e e e e o
_ W-F.J-L ﬁ “
s )| VO TE &
S giE o4
I I I 4
L] " m " H. ﬁ
L1 E! : a
S SR
| | | o]
i Leeod ¥
i
e e o o e e e e s o s

EEREH
'y
= [
=7 3
wli .
i
™
|
=
o
%
ﬁ
&
e
iﬂ_ﬁﬂw i.
Eda
“

24/98



(

(

(

)

)

)

459

30

12

426

427

309

423

423
425 1

25/98

165

454

EDINETOOOO
OO0000OO00ooDOoO0ooo(E32026)

423

oOoOooodn



(

)

427
16
16 16
16 16
12 12
16 16
16 16
16 16
16 16
16 16
16 16
16 16
16 15

2023

2023

29

29

26/98

430

EDINETOOOO
O0O00DOO0000O00OooOo(E32026)
oOoOooodn



0

10

9.1

(

)

13

1986
2000
2006
2012
2017
2017
2018
2018

2022

10

31,217

1962 12

1985

2007

2013

2015

2015

2017

2018

2018

2021

2021

2024

11

23,000

1954 1 4

1977
2004
2006

2013

2014

2015

2019

2019

2021

2021

2023
2024

11

17,871

27/98

EDINETOOOO

O0O00DOO0000O00OooOo(E32026)

oOoOooodn



(

)

1972 12 12

1995
2006
2008

2013

2017

2021

Key Holder

1967 29

1995
1999
2008
2010

2015
2016
2016

2018

2022

(D)

1977 12 12

2002

2004
2005

2007

2014

2022
2023

11

12

ATRIER FOLIUM

1961 12

1984
2000

2004

2004

2005

2005

2021

2022

12

Ul )

mitorizu)

28/98

EDINETOOOO

O0O00DOO0000O00OooOo(E32026)

oOoOooodn



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)
oOoOooodn

(D)

1980
1982

1984

2018
1950 10 () —

2018 12
2019

2021
2022 ( X )

1988

2003
2005

2017 12
1965 1 27 () —
2020

2021

2022 ( )

1990
1997
1999
1967 8 24 2004 () —
2019

2021

2022 ( )

72,088

15
2024 2025

2024 2026

29/98



EDINETOOOO
OO0000OO00ooDOoO0ooo(E32026)
oOoOooodn

M&A

30/98



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)

ooooooo
®
12
12 12
12 12
12 12
12 12
( )
1
8
() 2016 ( )
18
11

31/98



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)

oOoOooodn

C ) C D C D C )
44,272 — 47,212 —
800 — 800 —
45,072 — 48,012 —
)
a.
399

32/98



EDINETOOOO
OO0000OO00ooDOoO0ooo(E32026)
oOoOooodn

*

2017 27

2019 25

2017 27

11

2019 25

2023 29

33/98



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)

ooooooo
¢ )
)
¢ 1 )
19,500 — 19,500 — 19,500 3
38,100 38,100 — — — 8
¢ )
)
¢ 1 )
90,420 70,920 19,500 — 19,500 4
38,100 38,100 — — — 8
2023 29
2023 29
2023 5 24

34/98



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)
oOoOooodn

®

2018 12

2024 24
2024 17

3 297,674

35/98



EDINETOOOO

O0O00DOO0000O00OooOo(E32026)

) )
) C )
74,916 74,916
228,194 140,692
10,000 10,000
11,510 6,210
10,000 10,000
57,970 29,820
( « ) « ) )
5 45,102 5 45,102
10 457,973 13 383,491
) C ) )
14 — —
14,558 240,608 —

36/98

oOoOooodn



@

0

193

(2023

2024

37/98

127

31

(1976

(2023

EDINETOOOO
OO0000OO00ooDOoO0ooo(E32026)
oOoOooodn

28 )

59

2024 31



EDINETOOOO
O0O00DOO0000O00OooOo(E32026)

ooooOoog
@
( )
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5,528,762 4,795,955
81,484 102,857
83,837 6 403,470
1,658,385 2,329,917
1,969,435 1,931,068
391,076 419,859
4 446,808 4 412,631
393,465 465,158
724,657 909,630
406,670 458,422
17,321 21,322
11,667,263 12,207,650
1 279,541 1,3 708,404
365,539 483,213
5 597,384 3,5 1,889,766
34,840 62,277
44,934 32,953
2 1,322,239 2 3,176,614
94,212 819,200
16,236 12,231
105,666 135,985
216,115 967,416
681,642 899,315
27,152 44,832
15,093 15,093
11,579 7,921
553,779 592,192
388,152 527,707
76,054 77,174
1,601,345 2,009,889
3,139,701 6,153,920
14,806,964 18,361,570
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2,118,848 6 2,022,193
1,059,911 6 1,092,324
400,000 1,000,000
197,533 s 508,303
42,061 54,144
165,222 455,672
806,978 404,916
133,288 129,529
135,000 87,000
4 263,000 4+ 346,000
26,560 26,560
289,561 514,707
5,637,964 6,641,353
125,000 s 2,010,761
169,362 160,089
s 17,877 s 17,877
953,742 970,701
68,960 268,960
139,364 112,457
17,200 30,641
21,900 21,789
1,513,406 3,593,278
7,151,371 10,234,631
3,800,000 3,800,000
76,037 109,487
3,826,051 4,061,120
301,786 279,822
7,400,302 7,690,786
215,982 396,844
s 39,308 s 39,308
255,290 436,153
7,655,593 8,126,939
14,806,964 18,361,570
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1 14,279,803 1 14,454,119
3, 4, 5 11,389,003 3, 4, 5 11,332,535
2,890,800 3,121,584
2, 5 2,265,578 2, 5 2,222,064
625,221 899,519
584 499
22,578 25,175
29,108 19,053
8,370 37,915
10,763 17,679
20,649 13,701
92,053 114,026
5,404 4,259
2,027 9,153
4,645 1,842
3,105 -
9 78,000 9 192,285
2,419 1,075
9,736 4,580
105,337 213,197
611,937 800,348
6 788 =
8 29,601 8 223,397
30,390 223,397
7 1,190 7 11
3,868 -
1,868 -
6,927 11
635,400 1,023,734
359,022 530,973
59,685 24,590
299,336 506,383
336,063 517,351
336,063 517,351
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1 8,767 1 180,862
344,830 698,213
344,830 698,213
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3,800,000 - |3,554,273 358,014 6,996,259 207,214 39,308 246,523 7,242,782
64,285 64,285 64,285
336,063 336,063 336,063
706 706 706
76,037 56,934 132,972 132,972
8,767 8,767 8,767
- 76,037 271,777 56,227 404,043 8,767 - 8,767 412,810
3,800,000 76,037 | 3,826,051 301,786 7,400,302 215,982 39,308 255,290 7,655,593
( 2023 2024 31 )
( )
3,800,000 76,037 | 3,826,051 301,786 7,400,302 215,982 39,308 255,290 7,655,593
282,282 282,282 282,282
517,351 517,351 517,351
493 493 493
33,449 22,457 55,907 55,907
180,862 180,862 180,862
- 33,449 235,068 21,964 290,483 180,862 - 180,862 471,346
3,800,000 109,487 | 4,061,120 279,822 7,690,786 396,844 39,308 436,153 8,126,939
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635,400 1,023,734
138,561 162,629
53,835 64,372
3,684 5,049
48,000 48,000
20,255 10,732
53,913 83,000
26,906 26,906
32,958 11,959
24,462 17,210
29,601 223,397
3,868 -
23,162 25,675
5,404 4,259
10,763 17,679
874 423
401 11
1,868 -
305,550 888,814
232,704 38,366
213,586 70,699
46,982 71,692
263,020 5,378
66,227 402,453
43,717 117,797
167,168 145,453
1,047,749 152,428
23,164 25,679
5,323 4,964
355,047 420,834
710,542 552,547
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53,712 48,609
264,056 42,000
196,315 185,217
365,695 485,639
- 2 1,185,842
249,618 142,957
4,660 -
54,058 63,112
3,620 -
18,198 3,658
9,279 510
22,008 56,214
15,738 514
123,752 1,039,253
4,000,000 4,400,000
4,500,000 3,830,878
10,000 -
- 800,000
199,992 200,005
706 493
63,433 279,630
42,770 48,311
816,902 840,681
862 402
18,254 750,717
5,199,265 5,217,520

1 5,217,520

1 4,466,803
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5,421 5,421
(2023 31 ) (2024 31 )
1,793,974 2,440,108
(2023 31 ) (2024 31 )
— 385,513
— 1,191,743
— 1,577,256
(2023 31 ) (2024 31 )
— 85,649
— 1,178,924
— 1,264,574
(2023 31 ) (2024 31 )
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