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PIMCO PIMCO
2019 12 2020 12 2021 12 2022 12 2023 12
11,938,919.66 28,928,989.81 -289,435,739.49 -571,433,299.63 26,146,250.22
11,685,297.88 27,486,055.00 -303,621,201.58 -591,831,556.36 7,587,670.07
10,940,471.91 23,809,702.17 -336,306,033.19 -635,368,865.01 -24,616,759.11
226,379,970.03 890,928,022.56 3,411,922,875.14 2,981,391,503.46 2,434,728,384.94
1,468,030.167 2,440,046.724 11,324,802.586 7,981,144.116 7,288,372.681
623,503.998 8,174,754.944 7,540,334.325 6,289,543.564
226,379,970.03 890,928,022.56 3,411,922,875.14 2,981,391,503.46 2,434,728,384.94
229,031,878.36 902,587,759.08 3,518,316,501.20 3,088,209,735.31 2,566,473,208.06
10.46 10.40 8.84 7.10 6.56
10.79 9.59 8.17 8.14
0.30 25.13 -0.99 -1.99 -0.07
4.77 -0.94 -1.79 -0.14
794,145.04 4,205,938.12 34,319,443.73 42,838,003.98 31,183,015.07
0.41 0.48 0.39 0.32 0.35
98.84 98.71 96.98 96.54 94.87
8.70 4.02 -11.25 -16.06 -2.68
7.90 -11.12 -14.81 -0.37
PIMCO
PIMCO
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PIMCO
PIMCO Funds: Global
Investors Series plc
1998 28 2006 14
PIMCO Global Advisors
(Ireland) Limited
2017 30
State Street Custodial UcITS
Services (lreland) Limited
UCITS
2017 30
2023 28
State Street Fund Services
(Ireland) Limited
2005 12 22
2023 22
Pacific Investment
Management Company LLC
UCITS
2001 19
PIMCO Europe Ltd.
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2024
o PINCO

1,468,030.167

2019 12 226,379,970.03| 35,519
2,440,046.724

2020 12 890,928,022.56| 139,787
623,503.998
11,324,802.586

2021 12 3,411,922,875.14| 535,331
8,174,754.944
7,981,144.116

2022 12 2,981,391,503.46 | 467,780
7,540,334.325
7,288,372.681

2023 12 2,434,728,384.94| 382,009
6,289,543.564
6,971,639.732

2024 2,406,631,295.96 | 377,600
5,896,785.296

TG PINCO

2019 14 PIMCO
PIMCO 2019 14
2020

15/513



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

PINCO - PINCO
2024
45,279,290.14 16.38
28,129,613.48 10.18
14,250,000.00 5.15
12,859,850.53 4.65
12,823,451.22 4.64
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PPIU

PPIU
PPIU
PPIU
PPIU 60

891 2013 ( )

2014

739
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2010 FATCA
FATCA
IRS
FFI  1GA
FFI
FFI
FATCA
FFI FATCA
FACTA
2012 12 21
1GA
2014 292
1GA
FATCA FFI
FFI
FFI IRS FFI
FFI
IRS
1GA FFI
FATCA
2014 14 OECD
EU 2014/107/EU
2011/16/EU (DAC2)
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FFI
30 FFI
FFI
FFI
IRS
FATCA
1GA
1GA 2013
2014
1GA
FF1  FATCA
30 IRS
GIIN
30
FFI
FATCA
EU 2014 12
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CRS EV
CRS FATCA
FATCA IRS
CRS
CRS EU
CRS
CRS CRS
CRS
CRS
CRS 2016
CSR
DAC2
891 891
( )
(
)
( )

http://ww.revenue.ie/en/business/aeoi/index.html
http://ww.oecd.org/tax/automatic-exchange/

DAC2

2018 25 2011 16 EU EU 2018 822 DAC6
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DAC6

DAC6

DAC6
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PIMCO PIMCO

2024

378,474,796.54 14.74
215,121,095.00 8.38
205,583,863.84 8.01
174,258,963.39 6.79
169,405,422.14 6.60
136,195,126.39 5.31
97,295,365.53 3.79
96,529,429.51 3.76
78,456,967.18 3.06
57,527,349.51 2.24
39,995,636.94 1.56
34,903,578.65 1.36
26,211,132.85 1.02
20,441,878.40 0.80
19,593,534.37 0.76
17,034,562.37 0.66
11,512,930.74 0.45
7,851,047.79 0.31
7,322,194.95 0.29
6,609,608.81 0.26
6,368,189.20 0.25
6,274,216.00 0.24
5,885,267.88 0.23
5,261,866.50 0.20
695,396.75 0.03
125,058,357.12 4.87
115,504,878.70 4.50
44,957,486.80 1.75
2,026,799.19 0.08
310,239.41 0.01
154,864,225.03 6.03
29,931,508.74 1.17
9,303,710.07 0.36
6,601,226.81 0.26
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4,218,077.78 0.16
1,578,750.00 0.06
44,913,847.84 1.75
9,124,813.61 0.36
22,950.00 0.00
5,701,811.70 0.22
2,378,928,104.03 92.68
187,912,239.20 7.32
2,566,840,343.23 100.00
160,209,047.27 6.24
2,406,631,295.96 93.76
377,600
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PIMCO PIMCO
2024
7 7))
Standard Chartered PLC 7.750 | 2027/ /15 52,800.00 52,793.31 52,592.35 2.05
Periama Holdings LLC 5.950 | 2026/ /19 46,900.00 45,083.06 46,284.25 1.80
Pakistan Governnent 6.875 | 2027/12/ 52,257.00 36,446.28 45,001.12 1.75
International Bond
Greenko Wind Projects 5.500 | 2025/ / 45,241.00 44,982.04 44,617.76 1.74
Mauritius Ltd.
U.S. Treasury
Inflation Protected 0.125 | 2032/ /15 51,038.26 49,653.93 43,415.88 1.69
Securities
Paki
akistan Governnent 6.000 | 2026/ 7 47,171.00 42,064.90 42,580.75 1.66
International Bond
Sri Lanka Government
? 6.850 | 2024/ /14 66,171.00 39,000.36 37,786.08 1.47
International Bond
T:m Resorts Finance 5.750 | 2028/ /21 39,977.00 36,127.01 37,108.03 1.45
NID Finance BVI Ltd. 6.150 | 2025/ /16 42,800.00 42,200.95 35,943.44 1.40
Vi R
10 | Vedanta Resources 13.875 | 2028712/ 37,457.28 35,576.85 34,007.48 1.33
Finance PLC
11 | Kasikornbank PCL 5.275 | 2025/10/14 30,357.00 29,408.18 29,482.48 1.15
12 m China Holdings 4.750 | 20277 /7 31,155.00 28,491.66 29,429.89 1.15
GMR Hyderabad
13 | International Airport 4.750 | 20267 7 25,175.00 24,963.35 24,305.72 0.95
Ltd.
14 | Wynn Macau Ltd. 5.500 | 2027/10/ 24,513.00 21,087.65 23,203.34 0.90
15 | Sri Lanka Governnent 6.850 | 2025711/ 39,900.00 25,589.12 22,871.03 0.89
International Bond
16 | Adaro Indonesia PT 4.250 | 2024710731 23,174.00 22,870.12 22,853.90 0.89
17 | ReNew Wind Energy AP2 4.500 | 2028/ /14 25,588.00 22,139.27 22,822.32 0.89
18 | Bangkok Bank PCL 5.000 | 2025/ /23 23,300.00 22,169.88 22,662.50 0.88
Health & Happiness
19 | International Holdings 13.500 | 2026/ /26 21,235.00 21,489.79 22,429.44 0.87
Ltd.
20 | Vong buong Finance 5.125 | 2020/ 7/ 23,388.36 20,911.18 22,327.02 0.87
Holdings BV
IRB Inf
21 nfrastructure 7.110 | 2032/ /11 22,000.00 21,981.98 21,763.50 0.85
Developers Ltd.
2p | China Wodern Dairy 2.125 | 2026/ 714 23,100.00 22,657.94 20,975.92 0.82
Holdings Ltd.
23 Em Resorts Finance 4.875 | 2005/ 7 20,260.00 19,653.63 19,747.66 0.77
24 | GLP Pte. Ltd. 3.875 | 2025/ / 22,575.00 17,154.50 19,731.90 0.77
25 | Mongolia Covernnent 5.125 | 2026/ 7/ 19,795.00 19,678.66 19,141.32 0.75
International Bond
26 | Fortune Star BVI Ltd. 5.000 | 2026/ /18 20,900.00 16,412.00 18,645.83 0.73
27 | wynn Macau Ltd. 5.500 | 2026/ /15 19,044.00 18,693.93 18,497.80 0.72
28 Ezzr""g Finance Co. 4.750 | 20277 127 19,500.00 17,525.99 18,256.88 0.71
29 | cA Magnum Holdings 5.375 | 2026/10/31 19,260.00 18,529.04 18,179.52 0.71
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2024

PIMCO Select Funds plc -
PIMCO US Dollar Short-Term 14,037.47 996.4220 139,872.44 996.3690 139,864.94 5.45
Floating NAV Fund

2024

2024
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PIMCO PIMCO
2019 12
229,032 35,935| 226,380 35,519 10.46 1,641
2020 12
902,588 141,616 890,928| 139,787 10.40 1,632 10.79] 1,693
2021 12
3,518,317 552,024|3,411,923| 535,331 8.84 1,387 9.59] 1,505
2022 12
3,088,210 484,540|2,981,392| 467,780 7.10 1,114 8.17] 1,282
2023 12
2,566,473 402,680)2,434,728| 382,009 6.56 1,029 8.14] 1,277
2023 2,795,905 438,677|2,744,143| 430,556 6.62 1,039 7.84( 1,230
2,863,203 449,237|2,796,171| 438,719 6.76 1,061 8.07 1,266
2,811,512 441,126|2,766,807| 434,112 6.63 1,040 7.97( 1,250
2,597,283 407,514|2,587,046| 405,908 6.32 992 7.65( 1,200
2,593,365 406,899(2,556,724| 401,150 6.32 992 7.70( 1,208
10 2,533,508 397,507|2,397,156| 376,114 6.23 977 7.64( 1,199
11 2,571,693 403,499|2,419,874| 379,678 6.49 1,018 8.00f 1,255
12 2,566,473 402,680(2,434,728| 382,009 6.56 1,029 8.14 1,277
2024 2,557,430 401,261|2,411,986| 378,441 6.66 1,045 8.31| 1,304
2,599,707 407,894|2,453,070| 384,887 6.74 1,058 8.45( 1,326
2,668,460 418,681|2,491,650| 390,940 6.83 1,072 8.61f 1,351
2,566,840 402,737|2,406,631| 377,600 6.73 1,056 8.54 1,340
PIMCO PIMCO

2019 14 PIMCO
PIMCO 2019 14
2020
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2019 12 0.41 64

2020 12 0.48 75

2021 12 0.39 61

2022 12 0.32 50

2023 12 0.35 55

2023 0.02 3

0.03 5

0.02 3

0.04 6

0.04 6

10 0.04 6

11 0.04 6

12 0.04 6

2024 0.04 6

0.03 5

0.04 6

0.04 6

PINCO PINCO
2019 12 8.70
2020 12 4.02 7.90
2021 12 11.25 11.12
2022 12 16.06 14.81
2023 12 2.68 0.37
x 100
( )

10.00
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UBS SuMi TRUST

2024 29 2025 30

1.65% 1.50%

1,000
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PIMCO
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0.01

0.1

0.2
0.3

+ NOCP
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12 31

2014
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2014
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131

23 103

2024 30
156.90
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PIMCO
PINCO

2023 12 31 2022 12 31
2,167,937 340,149 2,652,171 416,126
212,144 33,285 239,979 37,653
3,856 605 20,572 3,228
0 0 0 0
22,105 3,468 54,267 8,514
1,043 164 0 0
29,911 4,693 34,314 5,384
37,487 5,882 48,231 7,567
59,339 9,310 18,600 2,918
TBA 0 0 0 0
505 79 5,111 802
31,996 5,020 14,965 2,348
150 24 0 0
2,566,473 402,680 3,088,210 484,540
(13,307) (2,088) (27,401) (4,299)
0 0 0 0
(60,920) (9,558) (3,578) (561)
TBA 0 0 0 0
(1,920) (301) (11,061) (1,735)
(1,379) (216) (1,671) (262)
(12,951) (2,032) 0 0
0 0 0 0
(€D (15) (41) Q)
0 0 (13,527) 2.,122)
(141) ©2) (161) (25)
(37,183) (5,834) (25,632) (4,022)
(3,850) (604) (23,746) (3.,726)
0 0 0 0
(131,745) (20,671) (106,818) (16,760)
2,434,728 382,009 2,981,392 467,780

2024 25
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PIMCO

PINCO
2023 12 31 2022 12 31
240,534 37,740 215,235 33,770
0 0 0 0
(398,489) (62,523) (437,831) (68,696)
23,335 3,661 (75,534) (11,851)
1,147 180 333 52
179,674 28,191 (288,652) (45,289)
(20,137) (3,159) 15,038 2,359
82 13 (22) ®
26,146 4,102 (571,433) (89,658)
(18,191) (2,854) (19,675) (3,087)
(255) (40) (570) (89)
(126) (20) (167) (26)
O] ()] ® )
(18,576) (2,915) (20,415) (3,203)
17 3 17 3
(18,559) (2,912) (20,398) (3,200)
7,587 1,190 (591,831) (92,858)
(224) (35) (165) (26)
(182) (29) 0 0
(31,183) (4,893) (42,838) (6,721)
(586) 92) (557) 87
(32,175) (5,048) (43,560) (6,835)
(24,588) (3,858) (635,391) (99,693)
29 ©) 23 4
0 0 0 0
(24,617) (3,862) (635,368) (99,689)
(24,617) (3,862) (635,368) (99,689)
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2023 12 31

FRS 102
2014 ucIT

FRS 102
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1AS 39
FRS 102

IAS 39 2023 12 31
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FRS 102

2023 12 31 2022 12 31 Income Fund Il
19
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15
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D02 HD32

18
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1,000

1933

1933
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1997 12 10
1998 23
1999 14
1999 20
2002 11
2005

2006 26
2007 25
2007 12 19
2008 27
2009 28
2009 12
2010 25
2011 26
2012

2013

2014 22
2015 30
2016 31
2022 14
2023 13

2024

PIMCO EMEA
PIMCO APAC

PIMCO
PIMCO

V. M la Ananth PINCO
. Mangala Ananthanarayanan PINCO
PIMCO
PIMCO

PIMCO
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PIMCO EMEA
PIMCO

PIMCO
PIMCO

PIMCO
Ryan P. Blute

PIMCO

PIMCO

PIMCO EMEA

PIMCO

PIMCO

Craig A. Dawson PIMCO
PIMCO

PIMCO

AGF

PIMCO

M
David M. Kennedy PIMCO
PIMCO

PIMCO

PIMCO

PIMCO

Frances Ruane PIMCO
PIMCO

PricewaterhouseCoopers Ireland
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2014
UCITS 2009/65/EC UCITS
2011 2011 352
UCITS

2013 48

2015 UCITS

2014
2014 2014

UCITS

UCITS UCITS UCITS UCITS

UCITS
UCITS
UCITS UCITS
UCITS
UCITS
UCITS UCITS UCITS UCITS
UCITS
UCITS
UCITS
UCITS
UCITS UCITS
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UCITS

UCITS
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PIMCO

PIMCO

1,000 1,000

10,000

00
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28
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0.001

2014

1933

1933
SEC

1940

1940
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PIMCO

00
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14

10
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12
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PIMCO
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0.1

0.2
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12 31

PIMCO
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2014
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2014

UCITS
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90

PIMCO 90

PIMCO
PIMCO

2017
90

2017
90
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UCITS
UCITS
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2023 12
17,109,671.28 27
1997 11 14
2024
650
1.9
1933
1940

1940
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13,295,255.94

1,302,766,575.81

92660
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PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO PIMCO

GDP

PIMCO

PIMCO

PIMCO
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10
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
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2024
7,875,641 100
92660
PIMCO Global Advisors LLC
650
2024
974,297.62 88.2
92660
Allianz Asset Management 650
of America LLC
2024

V. Mangala Ananthanarayanan

Ryan P. Blute

Craig A. Dawson

David M. Kennedy

Frances Ruane
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2024

CEO
Emmanuel Roman

Daniel J. lvascyn

Kimberley Stafford

Christian Stracke

Candice Stack

Gregory Hall

Mangala Ananthanarayanan
EMEA

APAC

Jason R. Steiner

Greg E. Sharenow

Alec Kersman

Alfred T. Murata
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Jin Yang
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UCITS
2011 61 EU
2024
192,015,760,543
92660
650
1933 1934
1940 1940
SEC 1940
SEC
State Street
Custodial Services Ireland Limited
2024 200,000 3,940
2024 30
197.02
1991 23
5,000,000
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200,000

State Street Fund

Services Ireland Limited

2024 351,000 6,915
1992 23
5,000,000 351,000
STT
2024 4,350 86
2000

UBS SuMi TRUST

2024 5,165
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UCITS

UBS SuMi TRUST
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131

PIMCO

PIMCO
PIMCO

23 103

2024 30
156.90
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PIMCO
PINCO

2023 12 31 2022 12 31
2,167,937 340,149 2,652,171 416,126
212,144 33,285 239,979 37,653
3,856 605 20,572 3,228
0 0 0 0
22,105 3,468 54,267 8,514
1,043 164 0 0
29,911 4,693 34,314 5,384
37,487 5,882 48,231 7,567
59,339 9,310 18,600 2,918
TBA 0 0 0 0
505 79 5,111 802
31,996 5,020 14,965 2,348
150 24 0 0
2,566,473 402,680 3,088,210 484,540
(13,307) (2,088) (27,401) (4,299)
0 0 0 0
(60,920) (9,558) (3,578) (561)
TBA 0 0 0 0
(1,920) (301) (11,061) (1,735)
(1,379) (216) (1,671) (262)
(12,951) (2,032) 0 0
0 0 0 0
04 (15) (41) ®)
0 0 (13,527) (2,122)
(141) ©2) (161) (25)
(37,183) (5,834) (25,632) (4,022)
(3,850) (604) (23,746) (3,726)
0 0 0 0
(131,745) (20,671) (106,818) (16,760)
2,434,728 382,009 2,981,392 467,780

2024 25
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PIMCO

PINCO
2023 12 31 2022 12 31
240,534 37,740 215,235 33,770
0 0 0 0
(398,489) (62,523) (437,831) (68,696)
23,335 3,661 (75,534) (11,851)
1,147 180 333 52
179,674 28,191 (288,652) (45,289)
(20,137) (3,159) 15,038 2,359
82 13 ©22) ®)
26,146 4,102 (571,433) (89,658)
(18,191) (2,854) (19,675) (3,087)
(255) (40) (570) (89)
(126) (20) (167) (26)
@ @ (©) ©
(18,576) (2,915) (20,415) (3,203)
17 3 17 3
(18,559) (2,912) (20,398) (3,200)
7,587 1,190 (591,831) (92,858)
(224) (35) (165) (26)
(182) (29) 0 0
(31,183) (4,893) (42,838) (6,721)
(586) (92) (557) 87)
(32,175) (5,048) (43,560) (6,835)
(24,588) (3.858) (635,391) (99,693)
(29) ) 23 4
0 0 0 0
(24,617) (3.862) (635,368) (99,689)
(24,617) (3.862) (635,368) (99,689)

156/513



PIMCO

EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)

OOoooooooooooOooao

PINMCO
2023 12 31 2022 12 31
2,981,392 467,780 3,411,923 535,331
628,884 98,672 2,053,140 322,138
3,210 504 10,176 1,597
(1,154,141) (181,085)  (1,858,479)  (291,595)
0 0 0 0
(24,617) (3,862) (635,368) (99,689)
2,434,728 382,009 2,981,392 467,780
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2023 12 31
PIMCO
2014 276928
2011 2011
S.1. 352 UCITS
1997 12 10
GmbH
D02 HD32

78
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FRS 102
2014 ucIT

FRS 102

1AS 39
FRS 102

IAS 39 2023 12 31
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FRS 102

2023 12 31 2022 12 31 Income Fund 11
19

PIMCO
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ETF

NYSE

ETF
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NYSE

NYSE

LIBOR

PIMCO

165/513



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

60

PINCO
PIMCO US Dollar Short-Term Floating NAV Fund PIMCO
US Dollar Short-Term Floating NAV Fund
PIMCO US Dollar Short-Term Floating NAV Fund
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ETF ETF

ETF

2023 12 31 2022 12 31
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CDO CBO
CLO CBO CLO
CBO CLO
CDO
CDO CBO CLO
CDO
CBO
CLO CDO
Cmo
CMO
CMO
SMBS
SMBS

SMBS
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10 PO 10
10
PO
PIK PIK
GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
FNMA
FNMA
FHLMC PC
FHLMC
PC
2019 FNMA FHLMC TBA
TBA
FNMA FHLMC
TBA
TBA
TBA

REIT REIT
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REIT
REIT
REIT REIT
REIT

2023 12 31
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0TC
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oTC

oTC
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2023 12 31
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2023 12 31
429,491,320 4,038,069 2022 12 31 155,496,772 296,154
2023 12 31
979,244 149,866,376 2022 12 31 9,791,008 45,026,160
2023 12 31
1,074 7,634,491 2022 12 31 950 6,496,889
1997
739

1997
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OECD
BEPS
2024
BEPS
BEPS
QDMTT
M Retail Class PIMCO Asia Strategic Interest Bond
Fund Euro Income Bond Fund Euro Short-Term Fund Income Fund Low Duration Income Fund
Mortgage Opportunities Fund US Short-Term Fund
G
Institutional G Retail E Class Income Q E Class Income Il Q Investor Income A Class
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2023 12 31 2022 12 31
10
MiFID
11
12
2023 13 ETF

ETF
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13
BN Retail BM Retail
BE Retail 2.50
PIMCO 1.55
2022 12 31
H Institutional BE Retail BM Retail BN Retail, G Retail M Retail N Retail
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2023 12 31 180,000 2022 12 31 180,000
2023 12 31 2022 12 31
2023 12 31 2022 12 31
661,598 636,152
0 0
0 0
0 0
Investor
Administrative
BN Retail BM Retail BE Retail
1998 28
0.0049
36

0.0049
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14
13
2023 12 31 2022 12 31
2023 12 31

Diversified Income Fund PIMCO
Dynamic Bond Fund PIMCO
Global High Yield Bond Fund PIMCO
Global Investment Grade Credit Fund PIMCO
Low Duration Opportunities Fund PIMCO
US High Yield Bond Fund PIMCO
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2022 12 31
Diversified Income Fund PIMCO
Diversified Income Duration Hedged Fund PIMCO
Dynamic Bond Fund PIMCO
Global High Yield Bond Fund PIMCO
Global Investment Grade Credit Fund PIMCO
Low Duration Opportunities Fund PIMCO
US High Yield Bond Fund PIMCO
PIMCO Specialty Funds Ireland p.l.c. PIMCO China Bond Fund
PIMCO Select Funds plc. PIMCO US Dollar Short-Term Floating NAV Fund
0.00
PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF PIMCO Euro
Short Maturity UCITS ETF PIMCO Sterling Short Maturity UCITS ETF PIMCO US Dollar Short
Maturity UCITS ETF PIMCO ETFs plc
2023 12 31 2022 12 31
2023 12 31
PIMCO 822,170 893,204
2022 12 31
PIMCO 908,623 895,972
2023 12 31 2022 12 31 20
2023 12 31 2022 12 31

PIMCO 21.53
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20 16
2023 12 31 PIMCO
8,187.77 2022 12 31 8,187.77 PIMCO
Capital Securities Fund 5,319.15 2022 12 31 5,319.15 Dynamic Multi-Asset
Fund 2022 12 31 8,757.87 Global Bond Fund 3,619.69 2022
12 31 3,619.69 Income Fund 27,543.65 2022 12 31 27,543.65
2023 12 31 PIMCO
2022 12 31 5,387.93 Low Average
Duration Fund 28,827.68 2022 12 31 24,131.27 Low Duration Income Fund
50,751.14 2022 12 31 82,494.63
2023 12 31 2022 12 31
2023 12 31 2022 12 31
2023 12 31 2022 12 31
15
2023 12 31
0.90526 2022 12 31 0.93699 0.78444
2022 12 31 0.83132
2023 12 31
0.92495 2022 12 31 0.95111 0.80449
2022 12 31 0.81159
2023 12 31 ARS

21 2022 12 31 83
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2023 12 31
UAE 3.67275
1,077.45365 975.38000
1.61889 1.86825 1.46552
5.36595 4.85760
1.45659 1.68095 1.31860
0.92973 1.07294 0.84165
964.67439 873.28500
7.86577 9.07734 7.12060
7.83440 7.09220
4,279.41462 3,874.00000
2468849 22.34960
7.45457 8.60279 6.74835
58.06000
30.92500
€ 1.00000 1.15403 0.90526
£ 0.86653 1.00000 0.78444
11.91500
8.62572 7.80855
382.21508 441.08775 346.00555
17,008.29813 15,397.00000
3.97773 3.60090
91.92208 83.21375
155.73358 179.72125 140.98000
157.00000
1,422.67891 1,287.90000
455.89000
18.70670 21.58809 16.93450
4.59500
897.50000
11.21850 12.94648 10.15570
1.74469 2.01342 1.57941
4.09008 3.70260
55.37500
4.34376 3.93225
3.64100
4.50360
106.13000
98.75572 89.40000

11.13250 12.84724 10.07785
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1.45714 1.68159 1.31910
34.13250
32.62474 37.64993 29.53400
33.90226 30.69050
3,780.00000
1.10465 1.27480 1.00000
39.04000
24,262.00000
20.20129 23.31290 18.28750
25.71030

2022 12 31
UAE 3.67265
346.74937 32490000
1.57377 1.77380 1.47460
5.63481 5.27975
1.44607 1.62987 1.35495
0.98742 0.92520
909.24323 851.95000
7.38414 8.32269 6.91885
7.41920 8.36220 6.95170
5,174.97022 4,848.88500
24.15399 22.63200
7.43643 8.38163 6.96785
56.22000
24.75500
1.00000 1.12710 0.93699
0.88723 1.00000 0.83132
10.20000
8.32983 7.80495
400.44985 375.21670
16,614.40701 15,567.50000
3.76579 3.52850
88.29355 82.73000
140.81824 158.71670 131.94500
123.40000
1,349.53703 1,264 .50000
462.72000
20.79776 23.44122 19.48725
4.40500

460.

75000
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10.51348 11.84977 9.85100
1.68748 1.90197 1.58115
4.06996 3.81350
55.72750
4.68122 4.38625
4.63605
109.92500
77.90922 73.00000
11.12021 12.53362 10.41950
1.43140 1.61333 1.34120
34.63500
19.97838 22.51769 18.71950
32.80245 30.73550
3,720.00000
$ 1.06725 1.20290 1.00000
39.76500
23,575.00000
18.15925 17.01500
18.07500
VaR VaR
VaR VaR VaR
VaR
VaR VaR VaR
20 20

VaR
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VaR
VaR
99
VaR PIMCO
VaR VaR 99
VaR
VaR
VaR VaR
2023 12 31 2022 12 31 VaR
2023 12 31
PIMCO JP Morgan JACI 88.07 105.72 96.15 90.32
Non-Investment
Grade Index
2022 12 31
PIMCO JP Morgan JACI 86.03 109.37 96.86 88.69

Non-Investment
Grade Index
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2023 12 31 2022 12 31
2023 12 31 2022 12 31
PIMCO 44 46
PIMCO
2023 12 31 2022 12 31
$ (59,706) $(13,937) $(73,643) $0 $(14,417) $(14,417)

16 VaR
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10
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20

14

2023 12 31 2022 12 31

BBB/Baa2

0TC
0TC

PIMCO
PIMCO
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250,000

TBA

1SDA
oTC
1SDA
1SDA

1SDA
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oTC
PINCO
2023 12 31 2022 12 31
39 34
61 66
0 0
100 100
2023 12 31 2022 12 31
UCITS
2023 12 31
A 2022 12 31 AA
17
SFC
SFC SFC
2023 12 31 2022 12 31
2023 12 31 2022 12 31
PINCO $9,568,971 28.83  $22,258,882 32.25
2023 12 31 2022 12 31
2023 12 31 2022 12 31 SFC
14 2023 12 31 2022 12 31

13
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2023 12 31 2022 12 31
SFC 20 14
13
2023 12 31 2022 12 31 SFC
13
SFC
SFC
18
1.27 30,000
500,000,000,000 38,092
30,000

2023 12 31 2022 12 31
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2023 12 31 2022 12 31
PIMCO
454 2,822
0 0
(1,704) (3,457)
(1,250) (635)
1,462 1,198
81 74
(2,236) (4,616)
(693) (3,344)
19
FRS 102
2023 2022 2021
12 31 12 31 12 31
PIMCO
$ 2,434,728 $ 2,981,392 $ 3,411,923
$ 51,171 $ 61,585 $ 78,405
6,290 7,540 8,175
3 8.14 $ 8.17 $ 9.59
3 47,824 $ 56,633 $ 100,159
7,288 7,981 11,325
3 6.56 $ 7.10 $ 8.84
20
2023 12 31
21
PIMCO Global High Yield Bond Fund US High Yield

Bond Fund
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PIMCO ( )
MUFG MUFG
2023 18
240,000,000
Global High Yield Bond Fund 95,000,000 US High Yield Bond Fund
60,000,000 PIMCO 85,000,000

268,000,000

332,000,000 (
600,000,000 )
SOFR
1.125
SOFR SOFR 0.10
SOFR
SOFR 1.125%
60 2024 16

2023 12 31 2022 12 31
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22
SFTR SFT
SFT  SFTR 11
[ ]
[ ]
[ ]
[ ]
SFT
2023 12 31 SFT
[ ]
[ ]
[ ]
2023 12 31 SFT
SFT 10 10
2023 12 31
PINCO
SsB $ 3,856 0.16
BPS $ (12,951) (0.53)
2022 12 31 SFT
[ ]
[ ]
[ ]
2022 12 31 SFT
SFT 10 10
2022 12 31
PINCO
SSB $ 20,572 0.69
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2023 12 31 2022 12 31
2023 12 31 SFT 10
10
2023 12 31
PIMCO $ 3,933
2022 12 31 SFT 10
10
2022 12 31
PIMCO $ 20,983
2023 12 31 SFT
$ 3,933 AMA
PIMCO
630
2022 12 31 SFT
PIMCO
$ 20,983 AAA
2023
12 31 2022 12 31 SFT
1SDA

SFTR
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2023 12 31 2022 12 31
2023 12 31 2022 12 31
2023 12 31 2022 12 31
2023 12 31 2022 12 31 SFT
2023 12 31
PIMCO
$ 1,159  $ 03 0% (223) % 03 0$ 03 0
2022 12 31
PIMCO
$ 1,057 $ 0$ 818 §$ 0$ 0% 08 0% 0
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SFT

2022

2023

2023

2024

2024

26

18

21
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2023 10

Global High Yield Bond Fund

2024 25
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2024
PIMCO
US High Yield Bond Fund PIMCO
( MUFG
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PIMCO
PIMCO
2023 12 31

Emeco Pty. Ltd.

6.250 due 10/07/2026 AUD 11,810 $ 7,608 0.31

Mineral Resources Ltd.

8.000 due 01/11/2027 $ 6,040 6,201 0.26

Northern Star Resources Ltd.

6.125 due 11/04/2033 5,894 5,927 0.24
19,736 0.81

CSN Resources S.A.

4.625 due 10/06/2031 5,000 4,093 0.17

8.875 due 05/12/2030 3,100 3,233 0.13
7,326 0.30

Cathay Pacific Finance Ltd.

2.750 due 05/02/2026 HKD 38,000 5,114 0.21

Hansoh Pharmaceutical Group Co. Ltd.

0.000 due 22/01/2026 (b) $ 12,100 12,037 0.50

Meituan

0.000 due 27/04/2028 (b) 14,200 12,276 0.50

Sunac China Holdings Ltd.

1.000 due 30/09/2032 6,339 491 0.02

Wynn Macau Ltd.

4.500 due 07/03/2029 12,300 12,600 0.52

Xiaomi Best Time International Ltd.

0.000 due 17/12/2027 (b) 8,100 7,225 0.30
49,743 2.05

AAC Technologies Holdings, Inc.

3.000 due 27/11/2024 14,730 14,175 0.58

Agile Group Holdings Ltd.

5.500 due 21/04/2025 14,195 2,135 0.09

5.500 due 17/05/2026 34,510 4,633 0.19

5.750 due 02/01/2025 4,000 627 0.03

6.050 due 13/10/2025 13,170 1,646 0.07

7.875 due 31/07/2024 (d) 6,077 234 0.01

China Hongqiao Group Ltd.

6.250 due 08/06/2024 9,600 9,541 0.39

China Modern Dairy Holdings Ltd.

2.125 due 14/07/2026 23,100 20,517 0.84

CIF1 Holdings Group Co. Ltd.

5.250 due 13/05/2026 " 1,752 104 0.00

5.950 due 20/10/2025 ~ 5,867 410 0.02

6.450 due 07/11/2024 » 16,695 1,190 0.05

6.550 due 28/03/2024 " 3,098 204 0.01

Country Garden Holdings Co. Ltd.

3.875 due 22/10/2030 * 24,644 1,938 0.08

4.200 due 06/02/2026 " 15,300 1,316 0.05
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6.150 due 17/09/2025 ~ $ 30 $ 25 0.00
7.250 due 08/04/2026 ~ 31,420 2,652 0.11
eHi Car Services Ltd.
7.000 due 21/09/2026 5,050 3,396 0.14
7.750 due 14/11/2024 2,400 2,082 0.09
FWD Group Holdings Ltd.
5.000 due 24/09/2024 200 199 0.01
5.750 due 09/07/2024 200 198 0.01
6.375 due 13/09/2024 (d) 15,270 13,514 0.56
8.045 due 15/06/2024 (d) 5,500 5,028 0.21
Health & Happiness International Holdings Ltd.
13.500 due 26/06/2026 14,835 14,351 0.59
Kaisa Group Holdings Ltd.
8.500 due 30/06/2022 ~ 17,900 671 0.03
9.375 due 30/06/2024 " 15,750 569 0.02
9.750 due 28/09/2023 » 13,200 482 0.02
10.500 due 15/01/2025 " 20,200 736 0.03
10.875 due 23/07/2023 ™ 9,800 318 0.01
11.250 due 09/04/2022 ~ 6,700 245 0.01
11.700  due 11/11/2025 "~ 1,450 52 0.00
11.950 due 22/10/2022 ™ 800 29 0.00
11.950 due 12/11/2023 12,100 439 0.02
KWG Group Holdings Ltd.
5.950 due 10/08/2025 " 16,723 1,146 0.05
Longfor Group Holdings Ltd.
3.950 due 16/09/2029 15,100 6,961 0.29
4.500 due 16/01/2028 3,900 2,024 0.08
Melco Resorts Finance Ltd.
4.875 due 06/06/2025 28,160 27,338 1.12
5.250 due 26/04/2026 8,324 8,031 0.33
5.625 due 17/07/2027 8,250 7,739 0.32
5.750 due 21/07/2028 46,577 43,178 1.77
MGM China Holdings Ltd.
4.750 due 01/02/2027 37,355 35,566 1.47
5.250 due 18/06/2025 8,500 8,355 0.34
5.875 due 15/05/2026 3,100 3,037 0.13
New Metro Global Ltd.
4.500 due 02/05/2026 5,200 1,313 0.05
PCPD Capital Ltd.
5.125 due 18/06/2026 7,500 5,937 0.24
Sands China Ltd.
4.300 due 08/01/2026 15,060 14,472 0.59
4.625 due 18/06/2030 11,300 10,297 0.42
5.375 due 08/08/2025 1,100 1,085 0.05
Seazen Group Ltd.
4.450 due 13/07/2025 9,100 2,684 0.11
6.000 due 12/08/2024 10,600 5,936 0.24
Shui On Development Holding Ltd.
5.500 due 29/06/2026 14,000 6,693 0.28
6.150 due 24/08/2024 1,400 1,085 0.04
Sunac China Holdings Ltd.
6.000 due 30/09/2026 3,681 387 0.02
6.250 due 30/09/2027 3,681 292 0.01
6.500 due 30/09/2027 7,362 583 0.02
6.750 due 30/09/2028 11,043 502 0.02
7.000 due 30/09/2029 11,043 600 0.02
7.250 due 30/09/2030 5,187 203 0.01
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Times China Holdings Ltd.

5.550 due 04/06/2024 ~ $ 16,400 $ 424 0.02

6.200 due 22/03/2026 " 8,000 220 0.01

6.600 due 02/03/2023 ~ 7,236 174 0.01

6.750 due 16/07/2023 ~ 2,980 82 0.00

VLL International, Inc.

5.750 due 28/11/2024 3,285 3,221 0.13

Wynn Macau Ltd.

4.875 due 01/10/2024 10,471 10,346 0.43

5.125 due 15/12/2029 2,851 2,536 0.10

5.500 due 15/01/2026 32,544 31,792 1.31

5.500 due 01/10/2027 24,513 23,177 0.95

5.625 due 26/08/2028 23,930 22,185 0.91
393,257 16.16
443,000 18.21

Sunac Services Holdings Ltd. 29,698,923 7,124 0.29

Flourish Century
6.600 due 04/02/2022 ~(g) $ 10,900 998 0.04
Greenland Global Investment Ltd.

(6.875 Cash or 1.000 PIK)
6.875 due 03/07/2030 (a) 7,150 1,017 0.04
Greenland Global Investment Ltd.

(8-250 Cash or 1.000 PIK)

8.250 due 22/01/2031 (a) 17,949 2,610 0.11

New Metro Global Ltd.

4.625 due 15/10/2025 4,500 1,294 0.05

4.800 due 15/12/2024 14,300 5,684 0.24

Yango Group Co. Ltd.

6.900 due 31/10/2022 " CNY 40,000 796 0.03

Yango Justice International Ltd

7.500 due 15/04/2024 ~ $ 17,800 98 0.01

7.500 due 17/02/2025 ~ 3,000 30 0.00

7.875  due 04/09/2024 ~ 5,800 32 0.00

8.250 due 25/11/2023 » 4,400 34 0.00

9.250 due 15/04/2023 " 10,900 60 0.00

Yunda Holding Investment Ltd.

2.250 due 19/08/2025 15,600 14,274 0.59

ZhongAn Online P&C Insurance Co. Ltd.

3.125 due 16/07/2025 14,380 13,312 0.55
40,239 1.66
47,363 1.95

Ecopetrol S.A.

4.625 due 02/11/2031 4,200 3,567 0.15
6.875 due 29/04/2030 3,000 2,977 0.12
6,544 0.27
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BNP Paribas S.A.

7.750  due 16/08/2029 (d)(F) $ 4,500 $ 4,605 0.19

9.250 due 17/11/2027 (d)(f) 4,100 4,394 0.18

Credit Agricole S_A.

7.250 due 23/09/2028 (d)(f) € 7,900 9,264 0.38
18,263 0.75

Universe Trek Ltd.

0.000 due 15/06/2026 (b) $ 1,500 1,523 0.06

Bank of East Asia Ltd.

4.000 due 29/05/2030 (f) 7,300 6,886 0.28

4.875 due 22/04/2032 (f) 8,400 7,606 0.31

5.825 due 21/10/2025 (d)(f) 3,100 2,713 0.11

5.875 due 19/09/2024 (d)(f) 3,800 3,568 0.15

Dah Sing Bank Ltd.

7.375 due 15/11/2033 (f) 17,500 18,256 0.75

Fortune Star BVI Ltd.

3.950 due 02/10/2026 € 14,824 10,467 0.43

5.000 due 18/05/2026 $ 27,200 19,953 0.82

5.050 due 27/01/2027 8,400 5,567 0.23

5.950 due 19/10/2025 14,100 11,755 0.48

Franshion Brilliant Ltd.

4.250 due 23/07/2029 800 521 0.02

GLP China Holdings Ltd.

2.950 due 29/03/2026 13,450 7,868 0.32

4.974  due 26/02/2024 2,200 2,075 0.09

Huarong Finance Co. Ltd.

3.250 due 13/11/2024 13,900 13,483 0.56

3.750 due 29/05/2024 9,700 9,568 0.39

3.875 due 13/11/2029 7,800 6,629 0.27

4.250 due 07/11/2027 6,569 6,006 0.25

4.500 due 29/05/2029 15,400 13,658 0.56

4.625 due 03/06/2026 7,077 6,732 0.28

4.750 due 27/04/2027 19,500 18,306 0.75

4.875 due 22/11/2026 7,180 6,822 0.28

5.000 due 19/11/2025 2,900 2,801 0.12

6.914  due 24/02/2025 5,200 5,192 0.21

Nanyang Commercial Bank Ltd.

3.800 due 20/11/2029 () 1,000 977 0.04

Pingan Real Estate Capital Ltd.

3.450 due 29/07/2026 3,600 2,514 0.10

Vanke Real Estate Hong Kong Co. Ltd.

3.975 due 09/11/2027 3,500 2,357 0.10

Yanlord Land HK Co. Ltd.

5.125 due 20/05/2026 13,599 7,920 0.33
200,200 8.23
201,723 8.29
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Adani Green Energy Ltd.

4.375 due 08/09/2024 $ 4,800 $ 4,638 0.19

Adani Green Energy UP Ltd.

6.250 due 10/12/2024 12,041 11,913 0.49

GMR Hyderabad International Airport Ltd.

4.250 due 27/10/2027 4,878 4,476 0.18

4.750 due 02/02/2026 25,175 24,258 1.00

HDFC Bank Ltd.

3.700 due 25/08/2026 (d)(F) 11,068 10,100 0.42

JSW Hydro Energy Ltd.

4.125 due 18/05/2031 17,428 15,204 0.62

JSW Steel Ltd.

5.050 due 05/04/2032 4,600 3,967 0.16

Network i2i Ltd.

3.975 due 03/03/2026 (d) 8,300 7,740 0.32

5.650 due 15/01/2025 (d) 7,700 7,626 0.31

Periama Holdings LLC

5.950 due 19/04/2026 51,000 50,326 2.07

ReNew Wind Energy AP2

4.500 due 14/07/2028 30,988 27,567 1.13

Shriram Finance Ltd.

4.400 due 13/03/2024 31,358 31,167 1.28
198,982 8.17

Adaro Indonesia PT

4.250 due 31/10/2024 23,174 22,603 0.93

Bank Negara Indonesia Persero Tbhk PT

3.750 due 30/03/2026 () 12,354 11,810 0.48

4.300 due 24/03/2027 (d)(F) 15,300 13,595 0.56

Bukit Makmur Mandiri Utama PT

7.750 due 10/02/2026 14,656 13,972 0.57

Cikarang Listrindo Tbk PT

4.950 due 14/09/2026 443 426 0.02

LLPL Capital Pte. Ltd.

6.875 due 04/02/2039 7,483 7,222 0.30

Minejesa Capital BV

4.625 due 10/08/2030 4,700 4,471 0.18

Pakuwon Jati Tbk PT

4.875 due 29/04/2028 8,300 7,736 0.32

Pelabuhan Indonesia Persero PT

4.875 due 01/10/2024 7,200 7,151 0.29

Saka Energi Indonesia PT

4.450 due 05/05/2024 2,621 2,601 0.11
91,587 3.76

Nexi SpA

2.125  due 30/04/2029 € 6,900 6,748 0.28
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West China Cement Ltd.
4.950 due 08/07/2026 $ 20,875 % 15,252 0.63
Seaspan Corp.
5.500 due 01/08/2029 8,500 7,118 0.29
CA Magnum Holdings
5.375 due 31/10/2026 31,160 29,057 1.19
Greenko Dutch BV
3.850 due 29/03/2026 9,117 8,510 0.35
Greenko Solar Mauritius Ltd.
5.550 due 29/01/2025 9,339 9,160 0.38
5.950 due 29/07/2026 3,900 3,781 0.15
Greenko Wind Projects Mauritius Ltd.
5.500 due 06/04/2025 51,041 50,046 2.06
India Airport Infra
6.250 due 25/10/2025 2,152 2,121 0.09
India Cleantech Energy
4.700 due 10/08/2026 15,116 13,788 0.57
India Green Energy Holdings
5.375 due 29/04/2024 22,873 22,646 0.93
India Green Power Holdings
4.000 due 22/02/2027 4,602 4,227 0.17
India Toll Roads
5.500 due 19/08/2024 21,843 21,485 0.88
164,821 6.77
Banco Mercantil del Norte S.A.
5.875 due 24/01/2027 (d)(f) 6,150 5,666 0.23
6.750 due 27/09/2024 (d)(F) 1,700 1,682 0.07
7,348 0.30
Mongolia Government International Bond
4.450 due 07/07/2031 13,000 10,925 0.45
5.125 due 07/04/2026 18,095 17,595 0.72
7.875 due 05/06/2029 200 205 0.01
8.650 due 19/01/2028 16,002 16,791 0.69
45,516 1.87
Mong Duong Finance Holdings BV
5.125 due 07/05/2029 26,063 24,271 1.00
Prosus NV
4.193  due 19/01/2032 8,500 7,339 0.30
4.987  due 19/01/2052 6,000 4,516 0.18
36,126 1.48
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Oman Government International Bond

7.000 due 25/01/2051 $ 4,600 $ 4,977 0.20

Pakistan Government International Bond

6.000 due 08/04/2026 56,171 39,822 1.64

6.875 due 05/12/2027 56,757 38,961 1.60

7.375 due 08/04/2031 16,200 9,930 0.41

8.250 due 15/04/2024 2,400 2,282 0.09

8.250 due 30/09/2025 9,235 7,871 0.32
98,866 4.06

ACEN Finance Ltd.

4.000 due 08/03/2025 (d) 7,200 4,633 0.19

Globe Telecom, Inc.

3.000 due 23/07/2035 8,150 6,125 0.25

4.200 due 02/08/2026 (d) 17,700 16,758 0.69

Petron Corp.

5.950 due 19/04/2026 (d) 6,260 5,861 0.24

Royal Capital BV

4.875 due 05/05/2024 (d) 10,571 10,501 0.43

5.000 due 05/02/2026 (d) 900 882 0.04

San Miguel Corp.

5.500 due 29/07/2025 (d) 11,850 11,021 0.45

SMC Global Power Holdings Corp.

5.450 due 09/12/2026 (d) 7,875 6,306 0.26

5.700 due 21/01/2026 (d) 3,754 3,089 0.13

5.950 due 05/05/2025 (d) 9,000 7,942 0.32

7.000 due 21/10/2025 (d) 16,884 15,055 0.62
88,173 3.62

Clean Renewable Power Mauritius Pte. Ltd.

4.250 due 25/03/2027 6,705 6,133 0.25

GLP Pte. Ltd.

3.875 due 04/06/2025 11,475 7,631 0.31

4.500 due 17/05/2026 (d) 7,400 2,372 0.10

4.600 due 29/06/2027 (d) 7,000 2,205 0.09

Indika Energy Capital Pte. Ltd.

8.250 due 22/10/2025 6,000 6,029 0.25

Medco Bell Pte. Ltd.

6.375 due 30/01/2027 16,567 15,785 0.65

Medco Maple Tree Pte Ltd.

8.960 due 27/04/2029 10,600 10,781 0.44

Medco Oak Tree Pte. Ltd.

7.375 due 14/05/2026 13,671 13,591 0.56

TML Holdings Pte. Ltd.

4.350 due 09/06/2026 4,000 3,800 0.16

5.500 due 03/06/2024 13,524 13,439 0.55
81,766 3.36
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Sasol Financing USA LLC

6.500 due 27/09/2028 $ 6,700 $ 6,390 0.26

SK Hynix, Inc.

2.375 due 19/01/2031 2,300 1,867 0.08

6.375 due 17/01/2028 4,900 5,060 0.21

Tongyang Life Insurance Co. Ltd.

5.250 due 22/09/2025 (d) 7,300 6,716 0.27
13,643 0.56

Korea Land & Housing Corp.

5.750 due 06/10/2025 8,300 8,399 0.35
22,042 0.91

Sri Lanka Government International Bond

5.750 due 18/04/2023 » 19,512 10,036 0.41

6.200 due 11/05/2027 ~ 23,800 12,086 0.50

6.350 due 28/06/2024 "~ 10,500 5,348 0.22

6.750 due 18/04/2028 ~ 9,000 4,550 0.19

6.825 due 18/07/2026 " 4,500 2,315 0.09

6.850 due 14/03/2024 63,471 32,321 1.33

6.850 due 03/11/2025 » 39,900 20,648 0.85

7.550 due 28/03/2030 " 4,450 2,247 0.09

7.850 due 14/03/2029 ~ 20,600 10,404 0.43
99,955 4.11

Bangkok Bank PCL

5.000 due 23/09/2025 (d)(F) 23,300 22,329 0.92

Kasikornbank PCL

3.343  due 02/10/2031 (f) 3,200 2,945 0.12

5.275 due 14/10/2025 (d)(F) 30,357 29,101 1.19

Muang Thai Life Assurance PCL

3.552  due 27/01/2037 (f) 5,826 5,365 0.22
59,740 2.45

Mersin Uluslararasi Liman Isletmeciligi A/S

8.250 due 15/11/2028 6,100 6,377 0.26

Diamond Ltd.

7.950 due 28/07/2026 2,400 2,402 0.10

Standard Chartered PLC

4.750 due 14/01/2031 (d)(f) 8,300 6,774 0.28

6.000 due 26/07/2025 (d)(f)(h) 30,000 29,507 1.21

7.750  due 15/08/2027 (d)(F)(h) 58,600 59,988 2.46
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Vedanta Resources Finance PLC

8.950 due 11/03/2025 $ 39,192 $ 29,180 1.20
127,851 5.25

Cantor Fitzgerald LP

7.200 due 12/12/2028 12,200 12,516 0.51

Hyundai Capital America

5.950 due 21/09/2026 13,100 13,329 0.55
25,845 1.06

U.S. Treasury Bonds

1.875 due 15/11/2051 2,700 1,708 0.07

U.S. Treasury Inflation Protected Securities (c)

0.125 due 15/01/2032 50,613 44,480 1.83
46,188 1.90
72,033 2.96

Vietnam Debt & Asset Trading Corp.

1.000 due 10/10/2025 1,300 1,144 0.05

Vietnam Government International Bond

5.500 due 12/03/2028 912 879 0.03

Total Vietnam 2,023 0.08

Celestial Miles Ltd.

5.750 due 31/01/2024 (d) 24,504 24,455 1.00

Champion Path Holdings Ltd.

4.500 due 27/01/2026 17,700 16,525 0.68

4.850 due 27/01/2028 7,100 6,104 0.25

Easy Tactic Ltd. (7.500 Cash or 7.500 PIK)

7.500 due 11/07/2025 (a) 1,660 91 0.00

7.500 due 11/07/2027 (a) 53,941 2,647 0.11

7.500 due 11/07/2028 (a) 44,139 1,931 0.08

LS Finance Ltd.

4.800 due 18/06/2026 800 608 0.03

NWD Finance BVI Ltd.

4.125 due 10/03/2028 (d) 23,655 12,892 0.53

4.800 due 29/01/2024 (d) 6,100 2,662 0.11

5.250 due 22/03/2026 (d) 25,500 16,912 0.69

6.150 due 16/03/2025 (d) 42,800 34,899 1.43

NWD MTN Ltd.

4.125 due 18/07/2029 891 679 0.03

Peak RE BVI Holding Ltd.

5.350 due 28/10/2025 (d) 8,670 7,287 0.30

RKPF Overseas Ltd.

5.125 due 26/07/2026 16,550 3,907 0.16

5.200 due 12/01/2026 25,100 6,549 0.27

Studio City Co. Ltd.

7.000 due 15/02/2027 9,630 9,483 0.39
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Studio City Finance Ltd.
5.000 due 15/01/2029 $ 11,600 $ 9,761 0.40
6.000 due 15/07/2025 18,351 17,982 0.74
6.500 due 15/01/2028 5,267 4,892 0.20
180,266 7.40
Yango Justice International Ltd.
10.250 due 15/09/2022 ~ 4,500 25 0.00
25 0.00
$ 2,167,937 89.05
PIMCO Select Funds plc -
PIMCO US Dollar Short- Term Floating NAV Fund (e) 19,787,095 197,171 8.10
PIMCO Specialty Funds Ireland p.l.c. -
PIMCO China Bond Fund (€) 744,048 10,117 0.41
207,288 8.51
PIMCO ETFs plc -
PIMCO US Dollar Short Maturity UCITS ETF (e) 48,700 4,856 0.20
$ 212,144 8.71
()
SSB 2.600 20/12/2023  02/01/2024 $ 3,856 U.S. Treasury Notes 0.250
due 31/07/2025 $  (3,933) $ 3,856 S 3,857 0.16
$  (3,933) $ 3,856 $ 3,857 0.16
@
*
*
U.S. Treasury 5-Year Note March Futures Long 03/2024 3,002 $ 6,690 0.27
U.S. Treasury 10-Year Note March Futures Long 0372024 313 200 0.01
U.S. Treasury 10-Year Ultra March Futures Long 03/2024 132 738 0.03
U.S. Treasury 30-Year Bond March Futures Long 03/2024 578 5,086 0.21
U.S. Treasury Ultra Long-Term Bond March Futures Long 0372024 23 281 0.01
$ 12,995 0.53

$ 12,995 0.53
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( ) ®
Jaguar Land Rover Automotive PLC 5.000 20/06/2026 € 2,800 61 0.00
Jaguar Land Rover Automotive PLC 5.000 20/06/2028 5,000 200 0.01
261 0.01
_ @
C ) ©

iTraxx Asia Ex-Japan 40 5-Year Index (1.000) 20/12/2028 $ 16,100 (155) (0.01)

/

( )

1-Day USD-SOFR Compounded-01S 0.750 16/06/2031 $ 19,400 $ (550) (0.02)
1-Day USD-SOFR Compounded-01S 1.250 15/12/2026 37,550 (366) (0.0D)
1-Day USD-SOFR Compounded-01S 1.250 15/06/2032 25,700 (CD) 0.00
1-Day USD-SOFR Compounded-01S 1.500 15/12/2031 2,400 (15) 0.00
1-Day USD-SOFR Compounded-01S 1.750 15/12/2051 39,300 (2,054) (0.08)
1-Day USD-SOFR Compounded-01S 2.450 20/12/2024 118,200 84 0.00
1-Day USD-SOFR Compounded-01S 3.603 18/06/2029 90,100 (1,313) (0.05)
1-Day USD-SOFR Compounded-01S 4.250 20/12/2025 31,200 311 0.01
@ 6-Month AUD-BBR-BBSW 4.500 20/03/2029 AUD 105,500 (1,918) (0.08)
S 6-Month AUD-BBR-BBSW 4.500 20/03/2034 105,500 3,509 0.14
® 6-Month EUR-EURIBOR 3.250  20/03/2029 € 15,500 (502)  (0.02)
$ (2,871)  (0.11)
$ (2,765) (0.11)
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*
(€))
@
(¢ )
BPS Longfor Group 1.000 20/06/2026 $ 9,500 $ (155) $ (2,670) $ (2,825) (0.12)
Holdings Ltd.
BRC BOC Aviation Ltd. 1.000 20/06/2026 24,300 (70) 318 248 0.01
CBK Vietnam Government 1.000 20/12/2027 9,100 (263) 257 (6) 0.00
International Bond
$ (488) % (2,095) $ (2,583) (0.11)
@
@
( )

JPM Floating rate equal Floating rate 20/03/2029 $ 59,110 PHP 3,285,920 $ 11 s G99 $ (608) (0.02)

to 1-Day USD-SOFR  equal

Compounded-01S Plus to 3-Month

0.053  based on PHP-LIBOR based on

the the notional

notional amount of amount of currency

currency received delivered

C )

GST 3-Month MYR-KLIBOR 3.500 20/03/2029 MYR 241,500  $ 209 $ @ $ 205 0.01
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PIMCO
PIMCO
2023 12 31
AZD 01/2024 AUD 5,079 $ 3,363 $ 0 s (103) $ (103) (0.01)
BOA 01/2024 770 510 0 16) (16) 0.00
01/2024 NZD 320 195 0 ®) ) 0.00
01/2024 $ 5,016 ¥ 740,234 238 0 238 0.01
02/2024 CNY 21,609 $ 3,058 2 0 2 0.00
03/2024 CNH 31,638 4,370 0 (98) (98) (0.01)
03/2024 MYR 114,015 24,139 0 (860) (860) (0.04)
03/2024 $ 81 PHP 4,534 1 0 1 0.00
BPS 01/2024 1,137  AUD 1,729 43 0 43 0.00
01/2024 7,400 € 6,821 137 0 137 0.01
02/2024 CNY 38,537 $ 5,429 0 (20) 20) 0.00
02/2024 ) 50,024 1,574 0 (79) 79 0.00
03/2024 151,709 4,815 0 11) (211) (0.01)
03/2024 $ 1,065 IDR 16,418,819 0 @ @ 0.00
DUB 03/2024 CNH 18,357 $ 2,548 0 (45) “5) 0.00
03/2024 SGD 17,848 13,483 0 (95) (95) 0.00
GLM 01/2024 $ 3,323 ¥ 488,578 145 0 145 0.01
02/2024 12,293 TRY 376,655 0 (123) 123) (0.01)
03/2024 CNH 8,603 $ 1,192 0 (23) 23) 0.00
03/2024 $ 7,179 IDR 110,546,701 0 1) @an 0.00
IND 03/2024 13,043 CNH 93,636 183 0 183 0.01
JPM 02/2024 12,993 INR 1,085,458 21 0 21 0.00
03/2024 SGD 118 $ 89 0 @ ) 0.00
03/2024 W 102,530 3,298 0 (100) (100) 0.00
03/2024 $ 8,791 IDR 135,730,054 10 0 10 0.00
MBC 01/2024 AUD 2,382 $ 1,580 0 46) 46) 0.00
01/2024 $ 12,077 ¥ 1,747,600 327 0 327 0.01
03/2024 HKD 1,121 $ 144 0 0 0 0.00
03/2024 PHP 776,602 13,878 0 (141) (141) (0.01)
03/2024 $ 10,724 IDR 165,321,472 0 @ ) 0.00
Myl 01/2024 € 30,708 $ 33,753 0 QA7) Q77) (0.01)
01/2024 £ 1 2 0 0 0 0.00
01/2024 SGD 436 330 0 0 0 0.00
01/2024 $ 28 € 26 0 0 0 0.00
01/2024 158 £ 124 0 0 0 0.00
01/2024 2,923 ¥ 430,773 135 0 135 0.01
02/2024 CNY 22,564 $ 3,187 0 ®) ®) 0.00
03/2024 CNH 18,849 2,614 0 (49) (49) 0.00
03/2024 1DR 300,139,176 19,500 37 0 37 0.00
03/2024 $ 4,757 IDR 73,163,236 0 12) 12) 0.00
SCX 01/2024 11,228 MYR 52,446 217 0 217 0.01
02/2024 1,158  CNY 8,287 13 0 13 0.00
03/2024 CNH 18,505 $ 2,556 0 (58) (58) 0.00
03/2024 HKD 23,876 3,063 0 0 0 0.00
03/2024 WD 82,359 2,609 0 (120) (120) (0.01)
03/2024 $ 938 IDR 14,368,533 0 ) (6) 0.00
03/2024 61 THB 2,110 1 0 1 0.00
UAG 01/2024 AUD 1,926 $ 1,278 0 @7 @GN 0.00
$ 1,510 $ .447) % (937) (0.04)
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PIMCO
PIMCO
2023 12 31
oTC $ (1.432) (0.06)
$ 2,392,735 98.28
$ 41,993 1.72
$ 2,434,728 100.00
( *)
*
N
@
(V]
©
@
®
Q)
() 2022 12 31 0.04%):
( ) ( )
Flourish Century 6.600 04/02/2022 25/08/2021 - 27/08/2021 $ 10,747 % 998 0.04
(h) 2023 12 31
13,246 2022 12 31 0
2023 12 31 630 2022
12 31 0
2023 12 31 24,631 2022 12 31 21,668
1SDA 2023 12 31 5,280 2022 12 31
12,646
()
2023 12 31
(@)
$ 0 $ 2,166,143 $ 1,794  $ 2,167,937
207,288 4,856 0 212,144
0 3,856 0 3,856
® 0 8,798 0 8,798
$ 207,288 $ 2,183,653 $ 1,794  $ 2,392,735
2022 12 31
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PIMCO
PIMCO
2023 12 31
(@)
$ 0 $ 2,650,199 $ 1,972 $ 2,652,171
235,155 4,824 0 239,979
0 20,572 0 20,572
® 413 27,752 (1,299) 26,866
$ 235,568 $ 2,703,347 $ 673 $ 2,939,588
(€Y
@
(©)]
2023 12 31
( )
BPS 4.700 28/09/2023 8D $  (3.947) % (3,996) (0.16)
4.750 28/09/2023 DY (8.,844) (8,955) (0.37)
$  (12,910) (0.53)
(€Y)
0oTC
2023 12 31 2022 12 31 oTC
2023 12 31 202 12 31
oTC oTC
(€] ()
AZD $ 65) 0 3 ©5) % 1,734 (1,360) $ 374
BOA (661) 350 (311) (199) 350 151
BPS (2,780) 2,630 (150) (8,680) 9,734 1,054
BRC 975 (1,700) (725) ©72) 1,172 300
CBK ® 0 ®) 4,080 (4,046) 34
DUB 322) 440 118 1,048 (1,010) 38
oLM 87 0 87 9% 0 9%
GST 205 0 205 (732) 660 2
IND 183 0 183 N/A N/A N/A
M (678) 850 172 (538) 730 192
MBC 78) 260 182 4,627 (4,030) 597
W1 785 (1,300) (515) 479 (240) 239
SCX 47 10 57 4,720 (4,520) 200
ssB 132 (220) (88) N/A N/A N/A
UAG 746 740 1,486 7,636 (8,540) (904)
(€D
16
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PIMCO
PIMCO
2023 12 31
2023 12 31 2022 12 31
2023 12 31 () 2022 12 31 ()
75.37 70.88
* 13.68 18.07
8.71 8.05
0.16 0.69
0.53 (0.01)
(0.11) 0.47
oTC (0.06) 0.45
(0.53) N/A
* UCITS
2023 12 31 2022 12 31

2023 12 31 () 2022 12 31 ()

0.81 1.12
0.30 0.13
18.21 26.52
1.95 1.91
0.27 N/A
0.75 0.59

N/A 0.38
8.29 6.10
8.17 6.45
3.76 3.84

N/A 0.09
0.28 N/A

N/A 0.24
0.63 0.84

N/A 0.13
0.29 N/A
6.77 7.22
0.30 0.37
1.87 1.30
1.48 1.80
0.20 0.16
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PIMCO
PIMCO

2023 12 31

2023 12 31 () 2022 12 31 ( )

4.06 2.18
3.62 3.53
3.36 3.90
0.26 N/A
0.91 0.20
4.11 1.91
2.45 2.75
0.26 N/A
5.25 3.67
2.96 1.57
0.08 0.21
7.40 9.83
0.00 0.01
8.71 8.05
0.16 0.69
0.53 (0.01)
0.01 (0.01)
- 0.01 N/A
- N/A 0.03
(0.11) 0.45
oTC
N/A (0.09)
0.11) (0.07)
0.02) N/A
0.01 N/A
(0.04) 0.06
0.10 0.55
1.72 1.40
100.00 100.00
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AED UAE HKD QAR
ARS HUF RON
AUD IDR RSD
BRL ILS RUB
CAD INR SEK
CHF JPYQ\) SGD
cLp KES THB
CNH KRW TRY
CNY KzT TWD
coP MXN UGX
CZK MYR UsD($)
DKK NGN uyu
DOP NOK VND
EGP NZD ZAR
EUR(E) PEN MW
GBP(E) PHP

GHS PLN
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Statement of Assets and Liabilities

FICO Asia High Asia Strategic
Yield Bond Fund Interest Bond Fund
{Ameurs in Thousandt Asal ] sl Asat
3D X 31-Dec M2 FH-Doe- 2003 3D X002

Current Assets:
Firancial Assats at fir value theaugh paafit or loss:

Transferable secuiities : ST 1L L7 = . Y ) 160430 § 27655

Investment funds 12,144 239,979 11,571 29746

Repurchase agreements 3556 20,572 52 520

Drepodts wath credit instingtions ] o 0 0

Financial deivative inctruments 22,10% 4,367 13599 2,700
Cash 1,043 0 432 S
Depoats with counterpaty Bm ELEACE 1,742 2017
Income recenabls 37,487 48,231 2417 1836
Ficitvables for irvestments sold 59,339 iaﬂq 4,588 0
Reevables for TBA investments soid 1] 0 0 1
Recetvables for Fund shares sold 505 51 251 14
Riihvables for Brandiad derivatves margin 31,996 14965 477 1.945
(ithes assets 150 0 0 1
Total Current Assets 1,566,473 3.088.210 184,114 319,689
Current Liabilities:
Financid Lisbilites at fair value through profit os loss:

Financidl deaivative instuments (13,307} 127,401} 1756 {1,06%)

Fair value of secunities sold shart 0 0 0 1
Payable for investments purdhassd (60,9209 (3,572 (4,588) 1]
Payable o TRA imvistm ents purchised ) 0 0 0
Payable for Fund shaves redeemed (1,920 {11,081) (173) {76)
Payable for managament fee {1,375 18T} {100) {164)
Payable for reverse epuechase agreemsn s (12.951) 0 {505) 0
Payable fos sale-buyback finanang transacions o 0 o o
Expenses payatle () {41} o a
Banik overdiaft 0 (12,527) 0 0
Dradend payable {141} {161} m 0
Payable for finanaal dervatives margin (37.133) {25.637) {783) {1.842)
Depasts from counterparty {38500 {23,746) 0 {2555)
Oher habilives [ 0 0 0
Total Current Liabilities excluding Met Assets Attributable to

Redeemabds Par ticipating Sharsholders (131,745) (106.218) {5,906 {5,702)
Met Assets Attributable to Redesmable Participating Shareholders § 2434728 ¢ 2981397 4% 177,208 % 313,987

& zaro balancs may reflect achual amounts reunding 1 léss than ong thousand,
o1 Tre AMCO Balanced Income and Growth Fund changed rams fice the AMCO Global Core Assat ABocation Fund on 29 Novembaer 1023

72 FMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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PIMCO Balanced Incoma FMCO Capital PMCO Cimate Commuodity Real
and Grovth Fund Securl es Fund Bond Fund RAeturn Fund
s st s al s Az s at As s at
1 Dec X713 31D - 2007 1-Dec- 203 31 Do A032 1 Do 2073 3 -Dasc- 2022 3-Dec- M23 I-Dare- 2077

3 TeLED  § A743% § 5268307 § G123600 § 240833 §  MEUE  § 12840 § 108

] 251,489 o 140 0 0 12 120
12604 18,536 7577 10,172 5800 36,500 8208 59,113
0 0 0 0 0 ] 0 0
13,769 2,87 64207 107,561 4559 8,236 1,73 45313
552 12,189 0 2624 K074 1,484 517 449
6088 40,574 .00 19,882 2,198 8.l 15924 39,035
1875 1307 55,730 66,965 3454 2,192 3578 4250
1752 4838 2681 33701 0 0 6T 50,448
2'9_0: 704 20,163 0 0 0 o 106,332 206413
CEY 70 £,536 3,060 169 3 1,490 5,062
14527 35,050 46739 54,526 3.546 1167 11,129 17822
0 0 0 0 [ 0 ] [
1,119,690 357,038 5,506,978 5,519,235 270,722 306,564 1,544,513 2,183,005
{16.776) {43,855) {62651} {86, 485) {4,527) {5,599 {40,086} {50,044)
{2.038) 0 0 0 0 0 ] 0
{2588 E {540) i 0 0 (40,524 0
(408,618) {117,381) 0 0 0 0 (120,314) (388.321)
212) (10,685) 5,504) (7.922) (1 {193) (3,763) (3,850
{B00) 7%) {4248) a7 {128) {145) (168} (1261}

0 0 (232,205) {578,475) B03) 0 (396,058} (425.302)

0 0 0 0 0 0 0 (17,959

(45) i3 (206} B7 o 24) 1] 15}

0 (1] {608) 0 [ 0 0 0

(2] {40) {070 {906 @76 {157) {33 (336
{11.712) {18.837) {32.276) {77.568) 2,060) 330 5,728) 18,239
6.784) {13,488) {25,183 i41,321) (540) {4,470) (%,260) 18,181}
0 0 0 0 0 0 0 0
{449,574) {206.562) (369,060) {797.644) (B.406) {13,909 (685,611} (B13.128)

§ GI0ING % JS000E § 5137885  §  STN561 cf 6316 f M9AESS 253900 § 1369877
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226/513



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

Statement of Assets and Liabilities jcomy

PIMCO Credit Divarsified
Opportunithes Bond Fund Incorme Fund
{Ameurs in Thousandt s ] s sl
31 Doe- 2023 3 -Dee- 072 1-Doc 2023 -Dee- X012

Current Assats:
Firanzial Assats at fair vahue theaugh paafit o koss:

Transferable secwnities § 120305 % B0ISS % 618045 3 GAHNE1T

Investment funds 3.607 9,649 739526 876630

Repurchase agreements 137 6310 1.221471 L146.313

Drepodts wath credit instingtions 0 0 0 0

Finanaal deivative instruments 1541 1563 157414 13261
Cash 156 177 4 0
Deposts with counterpasty 1630 1533 211,549 1259
Income recenabls 1,062 1,002 11167 243844
Ficitvables for imvestments sold 1 206 a584 51,445
Resenvables for TBA investments sold 39677 12% 1,262,381 248,272
Recetvables for Fund shares sold & 138 11388 5085
Riiehvables for Bevandial desivatves margin 1.082 1.075 46,900 113,754
Cithes assets 0 0 0 0
Total Current Assets 170,305 104,744 10,018,873 10,161,750
Current Liabilities:
Firancial Liabilites at fais value theough profit o loss:

Financial darivative instruments {1,785 (2137} {B1E51) {1 50,753)

Fair value of secuni ties sold shart 0 0 o 1
Payable for nvestments purdrased {3,608} (304) 1BE,08) {556,220)
Pavable fon TBA invistiments purchased {53,579 (3,587} (2,153,220 {343,539
Payable for Fund shaves redeemed i) {50} {1377 {7,240)
Payable for m anagement fee (1) {85 16.585) 3012
Payable for reverse tepurchase agreemsnts 2.947) 0 (43,576} {6.646)
Paablefo sae buybark firanang tiansactons 0 0 0 0
Expenses payable 0 0 {155} {148)
Banik overdiaft 0 0 1531} REL)]
Dovdind payabibe 0 0 (3455 {2841)
Payable for finanaal dervatives margin (733} (833} 11238200 {62.709)
Depasts from counterparty {1.024) (531) {£2.297) (31,908)
Qhes habilives 0 0 4] 0
Total Current Lisbilities excluding Net Assets Attributable to

Redeemabds Par ticipating Sharsholders {70,242} (7.591) [2.579.075) {1,409,954)
Met Assets Attributable to Redesmable Participating Sharehold srs b 100,062 § 97153 % 747 % 8751, 796

& zero balancs may reflect achual amounts reunding i les than ong housand,

T4 FMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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Diversified Incoms Diversified Income Drymeamic Dynamic
Duwation Hedged Fund ESG Fund Bond Fund Tulti-Ass et Fund
s Aol Asal As Azt hsal As ol s ot
3 -Dec-2023 3 -Dec- 022 3 Dec- 053 3 -Dec- 2022 Do 3-Dec- 207 3-Desr- 2023 I-Dec-2H 2

§ 3RS 3 a01SB4 §F SIM06 §F A8 f 4176000 § AN € 3L € 413059

40,652 55,806 5470 0 337,503 MBI 312665 504,414
63,552 102832 2,000 0 734,416 1,145,692 ER ] 124604
0 0 ] 0 0 0 o 0
21,706 19178 517 &0 0,864 14933 130271 BAAE
B35 513 FE) 168 4665 1730 15,609 38251
10514 0353 ELT) ni 50,893 Jo5H 19473, 395,426
4,588 5122 £43 12 19,762 16,752 18511 5,003
2756 1,808 ] 0 18 1837 3473 8,331
88,965 15,854 8,714 603 1,853,086 454635 965,122 i
58 o8 [ 0 5110 2,088 1,770 3301
21368 15,021 b= 1 $3836 BI67T 47,148 163,342
0 0 [ 0 o 0 o o
(34901 646339 10,570 11,001 7.381,264 4,937,232 5,568,538 5,610,092
{5,107) (5.030) {402) 73 {112,104 {160.78%) {53,086) (236,548
0 0 (=70) o {52,577) [B2,152) 0 0
(32,505 {540 {161) s (162,121} (357.164) @614 (21,731}
{143.351) {35,355 TIRIE] {1,000) (3,458,083 (607.223) {2.003,102) 0
(345) (2623 {189) o (1,357) {600} (7.846) (13,813)
{330 (438) {24 {6} 2,650} 2173 (3,282) 5,575}
{529 0 [ o (1,354} {2.164) 0 (17528
o 0 o o 0 0 o o

{1 in 0 0 {ga1) (£8) 27 33

0 0 6 o 0 Ll 0 o
{1,027 (B70) 0 o {1,043} {50} 155) o
(35, 620) {25,190) {133) {58 33,384 (28,530) {141,264 {115,772
{3,143) (3,197 0 o f80,228) 11,400} #1,607) 53,223
0 0 0 0 o 0 0 o
{222,082 {81,635 (12,007} {1,147) {2.935.691) (1452631 {2.305,493) {494.522)

§ N2R3m 0§ Se4534  §  STSR3 % 9854 f  :a4557F 0§ 3483600 € 3262045 £ 515470
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Statement of Assets and Liabilities (conty
Emerging Local Emarging Local
Bond Fund Bond ESG Fund
[ATRUTAS in Thousandiy s o it s ]
3 -Dose- B3 31-Doc- 2002 FDec0ZE Do M2

Current Assets:
Firancial Assats at Bar value through profin of ks

Transferable secunities b S . T C R P SR . R 83869 3 A2N0

Investment funds 233751 131,643 0 o

Repuichase agreements 0 0 15,600 0

Drepodts wath credit institgtions 45,155 7,054 i4 4

Finanoal deivatve instiuments I35,§ }..‘!- 3'!532@ I.S.IZ!S JES
Cash 16,830 35550 | 127
Deposits vath counterpasty 63,149 21,09 1,338 LS
Income recenable 49,909 850 1,604 12
Fcivables for imestments sold nin 26,063 10117 0
Regeivables for TBA investments soid o 0 344 0
Recaivables for Fund shares sold 1413 4088 0 0
Rieivables for Brancal derivatves margin 70,465 102175 1372 1
Other assets 1] 17 0 ]
Total Current Assets 3,683,348 2431503 116,894 6,542
Current Liabilities:
Financ Liabilites at fais value through profit os loss:

Finanaal daivative instuments {134.807) 313.285) {1,041} 215)

Fair value of secunities sold share 0 0 0 0
Payable For nvestments purdrased {296,249 {28,070) {10,705} 1]
Payable for TRA invisments purchased 0 0 (343 0
Payable forFund shres redesmed {610) (553) 0 0
Payable for management e 2,257 {1.456) 50 (4
Payable for reverse tepurchase agreements (281 345 135313} (123} a
Paablefo sae buybak firanang biansactions 0 0 0 0
Expenses payatle (835} {205 (22} (2
Bani: overdraft 0 0 0 0
Drwedend payable [ 0 0 0
Payable for financial derivatives margin 161,675 83.123) {1.523) (13
Dreposits from counteparty (31,163) {50,077) (7o) ]
Cithet habilines {62} 0 0 0
Total Current Liabilities excluding Met Assets Attributable to

Redesmable Partidpating Sharsholders {B09,007) (562, 135) {14,486} 233)
Met Assets Attributable to Redeemable Participating Shareholders H 2REGO4 % 1919668 4 102,408 % 6,608

& zero balancs may reflect achual amounts reunding i les than ong housand,

76 FIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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Emarging Markets Emerging Mark&ts Emaerging Market FMFCO Emerging Markets
Bond Fund Bond ESG Fund Corporate B ond Fund Cpportunities Fund
A b Azl Anal As ol s ol As ol Asal As
31-Doc-2003 B dDee- 2022 F-Doe- 033 D W22 -Des- W23 I-Desc- 2022 3 -Dos- M2 31-Det- 2022

§ 3533872 0§ RMETAR1 §F 0 2833512 0§ p4RNE § 14BITS § 0 143387 § M4sd3 § 1RLENO

192,345 52,797 0 0 E.853 16518 Bi6 14797
2599 5,160 13,694 44,661 993 5,38 £.274 ]
60,500 a7 45,181 1659 1753 ] 5,043 17
71306 £5.071 55,089 56,509 1240 4,439 30,376 34,841
11,960 4,543 7.900 2,605 805 262 1367 1947
32680 43025 23,358 542 1,732 1533 13141 10,495
65,470 52,461 46,301 2% 2052 1915 314 1549
1% 400 12,207 1 53 ] 20374 207
l$2.903 26,106 128,924 4514 3331 1,285 31330 4]
PR T4 7388 10,705 B 55 37 ]
19,143 25,590 11,359 10516 707 584 6,457 5,129

0 0 14 0 0 0 0 o
4589.210 3,560,156 3,185,074 2,616,754 172118 179,071 375,601 250,908
{43,533) 49,305) (30,895 (23713 {1,329) {618) 28047} (31,528
0 ] 0 0 0 0 0 0
(16.20) {10,331) {6,098} (2,745) {1.748) [2,163) 21,838) ]
217.275) {43, 405) (1285200 .7 (B.67 5 (2,563) 22311} o
{1,778} 013.37) {2,002} {451) 80} {19} 24 (588
(2778) (2.521) {2,046} (1,929 {159 (172) 199 i64)
(#2717 75,356 (214833} (38,540} (66} 0 (5.271) 0
0 0 (56,6650 0 o 0 0 o

(83 (12 153 i [E] 0 {2 8

0 0 0 0 0 o 1] 1]

&1 (278 {1055 2167} 0 0 i} ]
{33.004) {15,372) (19.603) 9,012) {9r4) {1.872) 113237} 110,037}
25211} (3%, 228) (28,399 (36,701) {L.271) (2.687) (960} 3.554)
0 0 0 0 0 0 0 o
{T42.925) {254.177) (491,153} (124273 {14,403) {10,085) 82811} 145,777)

§ 3846285 % 3305979 % 1E939N 0§ rASRARS  f 0 157713 0§ 16Bsa6  § mIFAD 5 AN
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Statement of Assets and Liabilities comy

Ermerging Markets Short-Term FMCDESG
Local Currency Fund Irvcarme Fund
{Ameurs in Thousandt ] ol sl Asat
T Dec 01 Do 022 Do 2003 3D X012

Current Assets:
Firancial Assats at fair value theough profin of loss:

Transferable secuiities i L S 15264 3 Watk § Bale

Investment funds 1837 2,008 0 0

Repurchase agreements 158 2,766 8,200 44,400

Drepodts wath credit institgtions 363 ] 0 0

Finanazl deivative instruments 123 4,060 1,131 5,555
Cash 153 185 14065 1533
Depomts with counterpaty 305 82 2915 737
Income recenvshle 112 ar 1580 1312
Fisciivablas for irvestments sold 233 I Fi] B
Regeivables for TBA imvestments siid 516 0 28,121 73,252
Recaivables for Fund shares seld i 1 459 N
Reseivables for Bnancial derivatues margin 33 154 5731 4514
Cither assets 0 0 0 0
Total Current Assets 3363 25,046 330,142 353,072
Current Liabillities:
Financial Liabilites at fais value through profit os loss:

Financial derivative instuments {803} 3.057) {5.385) @2

Fair value of secunities sold short 0 L] {d43) {2.630)
Payable For investments purdrased 01,008} 108) RAE: {1
Paayable for TBA imvesmments purchasid 0 o (45,457 (141,114
Payable forFund shares redesmed ) [5) [ (12)
Pagable for management i {24 {25) {148 {118)
Payable for reverse repuechase agreements 0 0 0 0
Payable ko sale-buyback finanang ansacions 0 0 0 o
Expenses payable a {1 2k (13
Banil: overdraft o 0 0 o
Dradend payable 0 0 i in
Payable for financial dervatives magin 3200 B3t (2.431) AL
Dreposits from counteparty @2y (271} {4215 {3,050
Orhes habilives 0 0 0 0
Total Current Liabilities excluding Net Assets Attributable to

Redesmable Partidpating Sharsholders (2417} 14,108) {58.934) L155,111)
Met Assets Attributable to Redeemable Participating Shareholders L 19545 3§ 20937 3 mMaoe % 237961

& zero balance may reflect achual amounts reunding i less than ong housand,
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Eurc Euro Ewo Income Ewre Long Average
Bond Fund Cradit Fund Bond Fund Duwration Fund
Bk [ Azt Al s ot As ol Al Asal
31-Doc-2003 Do 2022 Do 2003 T -Doc- 2027 3 -Dec 013 31-Dec- 2007 3D 2003 1D 2002

€ 1A € L0 € 336515 € 40147 € 185814 € L1004d41 € 50605 € 10355

164,208 181654 8,501 50,689 138514 134815 38003 4,540
57,581 1,515 14437 601 137,575 120,458 52,334 1,500
0 0 0 0 0 0 [ 0
52,302 #9805 558 9,083 25,840 26:003 18,577 3,789
3.541 3052 3470 12,008 17714 7.361 1,236 ELH
31,643 9,583 8071 26366 4,751 47460 10,472 438
10,531 8.903 6,584 4,187 10,060 BREY 12,456 1028
00 13,467 0 247 s 53,521 554 ]
32112 168,280 46,380 1,073 615,833 17.074 91,778 6331
1,035 532 72 2 5934 1107 3,473 ]
12883 105,486 10,537 el 3L 19305 4174 16625
0 0 0 0 0 0 0 0
L6727 2350473 £42.201 75,903 275081 1636434 1,133,727 143,014
G168 22815 {5315 3081 123,982} (2T AST) 18,345 {12,830
0 0 0 0 0 0 0 o

0 58 b (7.404) B [22.578) (3.877) 0
{438,304) 1264 538) [7.001) {13.468) (1.248,173) {208,728) {159.831) {11,721
{1,343) {405} {443} ) 1213 £1.033) ) o
{703) {807} {228) {252) {1,266) 01,244) (224) {46}
{1.041) 0 {5,176} 0 4.268) 0 {10.485) 0

0 0 R o 0 0 o o

] {5} 0 0 1) {17 0 0

o g o o o 0 o o

0 0 0 0 0 0 0 o
{34,354) {41,188) 110,718 (23615 (56330 (18.035) 123,155 (2.365)
{16,586 #6.541) £1,130) {1,968 (28,2400 (4361} {3,653) 0
0 0 0 0 0 0 0 0
{575,014) 1437, 198) (105,015 {B5,895) {1, 262,684) (283.454) (208,758) (32.966)

€ IALH3 £ 1913275 £ 537186 €  GIOO0R € 13E7IT £ 1352580 € 23965 € 110048
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Statement of Assets and Liabilities comy

Eure PIMCO Ewopsan
Short-Term Fund High ¥ield Bond Fund
[Amaunds in thousandh Asal As at Asat Asat
3-Doc- X013 Do X1 e 08 3D 2022

Current Assets:
Firancial Assats at fair value theough profin of loss:

Transferabile secunities £ 174163 £ 3088 £ 308181 £ 150

Imvestment funds 0 0 18,291 8,700

Repurchase agreements 12,400 14,100 30300 3700

Drepodts wath credit institgtions 0 o 0 0

Finanaal deivative instruments e 5,408 4515 007
Cash 445 896 2010 3440
Depesits with counterpaety 1628 639 9,203 29%
Income recenvshle 1.173 1,735 4039 1897
Ficiivabdes for irvestments sold 1911 3 I 32
Regeivabdes for TBA investments soid 0 0 0 0
Recaivables for Fund shares sold 1058 550 41 n
Reseivables for Bnancal derivatives margin 02 5,754 1730 1485
Cither assets {1 0 0 0
Total Current Assets 194,751 365,601 37849 131,540
Current Liabillities:
Financa! Lisbilites at fie value through profit os loss:

Finanaal daivative instruments {1.081) {2313 924 {1,105

Fair value of seauities sold share 0 0 0 0
Payable G investments purdhassd 0 0 {1,470 {4,181}
Payable for TRA invisments purchased 0 0 0 0
Payable S Fund shares redesmed {143) {1.514) (158 i
Pargable B managen et e 163} (105} {25 (13)
Pagable for reverse tepurchase agreemen ts 0 0 {1.358) a
Paable fr sl uyback franang wansactons 0 0 0 0
Expenses payable 0 ] 0 0
Banil: overdraft 0 0 0 0
Dradend payabile 0 0 0 0
Payable for Anancial dervatives magin i 15,453 {55550 {2.078)
Deposts hom counteparty ] {211 (2600 o
Othet habilines 0 0 0 0
Total Current Liabilities excluding Net Assets Attributable to

Redeemable Participating Sharsholders {1,230 {12,506) {10,724) {7.378)
Het Assets Attributable to Redeemable Participating Shareholders £ 193,514 € 353,095 £ 3E1I6 € 174,162

& zero balance may reflect achual amounts reunding i less than ong housand,
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PIMCO European Short-Term Global Glabal Global Bond
Opportunities Fund Adwantge Fund Bond Fund ESG Fund
As al Asat s at Aol ] As al Aol L]
I -Dec- 2023 -Doe- 2002 31D 2013 1D 2002 H-Doc- 033 I-Dec- 2022 31-Doe-H0F3 - Do 2022

€ 132036 € 193346 3 158153 0§ 443830 0§ 148355M  § 1L36L087 § 3805835 § 19380

7680 18,200 18,210 18,247 1,311,189 1,120,979 0 5,649
1,000 4,400 534 1,408 37317 1,346970 165,958 1,157,847
0 0 0 0 0 0 0 0
2387 7774 2,981 %97 701,863 §18,391 194,051 94,009
383 640 388 3.907 51511 32,207 13,208 8,552
1906 e,/ 15,19 15,524 437,330 AT 110870 V5,11
955 1077 3,18 21m 59,192 51,007 18,670 10,084
G0 1622 8112 9,551 9% 713,210 26215 26,307
16,715 12,29 271238 3,161 6,650,551 4755367 1,499,812 450,850
635 9% 1 3 24912 77,660 4081 3518
2956 4361 18679 2907 406,567 B55.178 102,970 164,902
0 0 0 0 0 0 0 0
167,351 209378 927,655 635,964 25,289,056 20679615 6130775 4,961 336
(5,140) 8.310) (22.347) {21318 696,202 (859,558) {119,746) {151,500)
0 0 (42,127} 28813 1930,028) (721,318 [@77,758) {118,122)

s (530} _B.490) #.457) . BH,638) . 1530,760) (116,433 622, 586)
30,158) (2339) (391,325) (140.475) {9,559,374) (6.231,107) {1,839,724) {792,022)
8) (1) {43) (35) (57,022) (12,836) {a,171) (10,843)
45} {6) {256} {250) 16410} {5.736) {1,426} (1.214)

0 0 0 {1.504) 617} (1.682) 0 0

0 0 0 0 0 o 0 0

0 0 an (17} (173) {137) in &)

0 0 0 0 0 0 0 (]

0 0 0 0 542} 736 {4B8) (399)
(653) (5,044) {20,035) {22800 1451.767) (407.767) {131,420) {125.388)
G (1,192} (10,715} 14.832) {162,861) (86.868) (79,419) {31,968)
0 0 0 0 0 0 0 0
{36.741) (22.706) (495 365) (229.505) (12.211,794) (9.259,503) {2.570.595) {1.855.146)

€ 130610 € N §  axngen 4 410458 f 12007260 % 1L420112  § 3560180  § 3905130
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(REmRras in Thousands

Current Assets:

Firancial Assats at Bair value theough profit of loss:
Transfersble secunities

Global Bond Global High Yield
Ex-U5 Fund Bond Fund
sl A at As st
31 Do 10F2 3 -Dee- M0E2 -Dec- 2023 31D 2002

b} 561952 % B2 § 0 2EAd 4TS § 2RSOTES

Imvestment funds 10,172 47322 76320 101583

Repurchase agreements 1,005 1.62% 0 11,412

Drepodts wath credit institgtions 1] 0 0 0

Finanaal deivative instruments A4S 35,000 17 367 36,885
Cash 8,245 5,507 ] %
Depesits with counterparty 41,108 39,796 24,091 28611
Income recenabls 4,201 3,559 .93 40,375
Fizciivablees for irvestments sold RUALTE 15,805 2,737 B
Reeivables for TBA investments soid 09310 135,052 0 0
Recaivables for Fund shares sold 3752 450 7.590 1615
Riiehvables for Branoal desivatives margin 32367 $6.123 11.285 T
COther amats 0 1] 5 113
Total Current Assets 1637743 1,197,766 3,086,828 3178337
Current Liabillities:
Financial Lisbilites at fais value through profit os loss:

Financial daivative instruments (48860 (63,477} (78300 (208 24)

Far value of securi ties sold shore 57.87) {715, 2008 0 0
Payable for investments purdhassd (15.857) (15,641} (17,0700 1]
Paayable for TBA imvesments purchasid 527,293 (282.153) 0 0
Payable for Fund shaves redeemed 1,908) 75 {3,108) (12817)
Payable for management e {E2 (L] (343 £1.825) {1,560
Payable for reverse tepuechase agreemsnts 1] 1] (20.553) {10.357)
Paablefo sa buybark firanang biansactons 0 0 0 0
Expenses payable ] 7 {23} {123
Bani: overdraft 1] 0 0 0
Dradend payable 1] 0 @011} 4118
Fayable for financial dervatives margin (42,185 (41,421} 13,588} {3.436)
Depasts from counterparty B,364) (2,728 {13,070} (20776)
Othes hiabihbes 0 0 0 0
Total Current Liabilities excluding Net Assets Attributable to

Redesmable Partidpating Sharsholders {B37.617) (451,744} (76 5TE) (75,4530

Met Assets Attributable to Redeemable Participating Shareholders

i 2016 % ME0E2 § 2980050 §  R102BER

& zero balancs may reflect acual amounts reunding 1 les than ong housand,
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Global Inwastment Glabal Irvestment Grade Global Lows Duration Global Real
Grade Credit Fund Cradit ESG Fund Raal Retwrn Fund Retum Fund
Az at Asm As Azl Azl Asat A at Asal
3 Do 013 31 Do H027 3-Dec-H073 3D X072 -Dec- 2023 3 Dee- 072 31-Dee- 003 I -Dare- 2077

1005138 § SMa54d § 240643 3 1M § 1923658 3 1661833 § 3700089 §  33913%

1,045,118 1,038,326 0 0 06 12,424 B39 7,043
170113 75423 1,300 15,240 2889 1053 2878 2245

0 0 0 0 0 0 0 0
179,175 212,298 4929 $.293 BAN 50,766 53,168 106,832
18,362 0,756 1558 2019 4961 9,404 3836 8,086
183,917 275,293 25,954 20,302 24,578 16687 53,688 45,251
100,050 30,245 24605 11,400 4830 2931 10,209 1.667
it 34,506 1,105 52,816 1088 94772 437,235 68,378
1,178,395 1,919,603 251,937 135,728 160,441 72,965 319813 19,920
21,580 0,854 433 1545 m 574 ] 4737
£8.902 180,542 14763 13422 21747 12,290 014 27,734

0 0 0 0 0 0 0 0
13,070,804 13,656,991 781,230 1,785,996 1173897 1537,560 4642008 1862,789
{120,283) (293,701 {22.233) {17.965) {39.941) {19.723) {76.485) 93,426
0 (126,255) 0 5,887) 0 0 0 0
sy B B B _(2856) 30524 _ {5.656) —
(2,021,670) (2,481,720} (394,267) {202,456) (287,563} (132,585} (576,267 (325,573)
B.A5T) 32381 (3526} (122) {178) 12807) 5.207) (3,628)
770} {5.738) o) (805 #606) (T25) {1,258 {1,447)
{7.828) a,154) (108,032} {75.528) (512.014) (261,713) {1,556.968) (796.152)

0 0 36361} {75.92) (245686) {19,599 ] 19,519

(262) (329 {188) (124) {1 2 (36) 51
0 0 o 0 0 0 0 0
{7,188} (6,988) (2,767} (892) 527) (428 {1,108) (2.363)
{85.679) {B2,017) {10.054) {13,852 {5.704) {12,182) {16.758) 35,345
199.753) {75,269) 1547) {14.363) (12,188) (17,059) {20,110) 22923

0 0 0 0 0 0 0 0
(2,357.082) B,118651) 161,023} {41£.106) (996.845) {573,188) (2.260.935) (1,200,427)

§ 03722 f 10838341 f 2170207 % 1385890 0§ LATI0S) % 136435 § 2adi0er § 2570880
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Statement of Assets and Liabilities comy

Inec oo Fund Income Fund 1
[Amaunds in thousandsh Asal Bt Aol As ok
e 03 3-Dec 2022 e 03 3 -Doc- 2027

Current Assets:
Firancial Assats at Bair valee through profin of lass:

Transferable secwnities b] B0 3 61246471 § 1383938 % SROM0

Investment funds 1805212 2,081,428 FE] 1,740

Repurchase agreements 174468 3,421,658 0 0

Deposts wih et nsttutons 0 0 0 0

Finanaal deivative instruments 4,452 365 5,163,114 B57 713
Cash 65963 - 627 fi44
Deposis wth counterpary 1594328 1852978 1453 1022
Income receivable 463 626 354,804 900 384
Reecrivables for imvestments sold 6T 60,282 5 R
Regeivables for TBA investments scid 24572052 21,347,671 18,950 8075
Recaivables for Fund shares seld X7sn 2.2 14,088 4,020
Rieivables for Branoal deivatives margin 1888968 1,735,828 1852 637
Cithes assets 4 36 0 0
Total Current Assets 132,364,043 102,942,832 176525 14,215
Current Liabilities:
Financa! Liabilites at fais value through profit os loss:

Finanaal deivative ingtuments {3,184 985) (3.649.260) 60 {a06)

Fair value of seunities sold shart {337,631} {734,103) 582} L]
Payable ko investments purdrased _ (118a6q) {205,883 I3 {182)
Fayable for TBA investments purchased (53,120,749 (37,310,308 {43,381) (15,917)
Payable for Fund shases redeemed (91,455} {145,081) a1 0
Payable for management e (55,002} {45,253) 1) (48)
Pagable for reverse tepurchase agreemen ts 1435} {15.857) 0 0
Payale forsae-buyback firanang tarsachens 0 0 @572 0
Expenses payable (4543} 14,975 [ ]
Bark overdaf 0 0 0 0
Divedend payable (3824 273N 0 0
Payable for fnancial dervatives mangin {2.987,747) (2,473,835 {1.783) {1.036)
Depasias fom counterpanty {1,205, 538) (374.655) 290) o
Cighes hiabilives 0 0 0 (3
Total Current Liabilities excluding Net Assets Atributable to

Redeemable Participating Sharsholders 61,820,935} (44,962, 505) (5 1,665) 117.582)
Met Assets Attributable to Redesmable Participating Shareholders i 705482117 % 57,880,327 % 125160 % 56,613

& zero balancs may reflect acual amounts reunding 10 less than ong housand,
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Inflation Low Average Low Duration Global lmvestment Lowy Dumation
Ml ti-Asset Fund Dhura tion Fund Grade Cradit Fund Incoma Fund
As al Asat As.al Asal s ot Az at As al Hs at
3 -Dec- 2023 -Doe- 2002 3-Dec- 2023 Do W22 3-Dec MK 3 -Doc- 2022 H-Dec- 2023 I-Dae- 2002

§ 3304 30§ 10997M § IBGE0E  § 1024085 f @942 5 Amam 3 LM3sm

BBE 95 82503 851 16,247 63 199,001 106,140
364 0,720 100,744 %6 678 1,604 345,484 98,531

0 0 0 0 0 0 0 0
9,713 14716 3,586 7284 856 13,518 7358 79,359
1,667 0 2.008 2,692 892 3% 7667 6,374
6470 8179 9047 24403 11190 10,136 47017 34272
42 [ 7,935 6394 10372 5,082 1,731 7,264
1.2 3 257,005 i 0 o 4% 238
67,319 10,546 13985 380,207 102,013 5,957 988,905 #1632
59 100 647 976 834 2,763 14,906 2,000
1218 7.201 5,535 1914 3456 11,170 31,081 21,540
0 0 0 0 0 0 0 0
412068 47,259 1,811,819 1,753,286 1,178,330 806,927 4,415,637 1539305
(14826) (10,635 {1795} (14,403) (5,543) (1,395 (48,681 (54,082)
0 0 (50,185) (76,34) 0 (14,029) (5,624) {5,209
o (2.206) (41,000) (2.924) 0 {1,062) (59,442) ]
(17.222) (4,111) (323,5%5) (427,587) (174,185) (97,5400 (2,128,585) (724143)
{383 {1,765) {27) (1%87) {1.818) {422) @117) {185}
(267) (445) (380) (95) [17) {79 (976} {565}
{15,063) 0 (525,5%5) {144.857) 6.973) (12,778 0 0
{1,229 0 (44,279) {4,017 4817) {1,408) 0 0
£} 15} {187} {10 0 o 24} 24

0 (380) 0 0 0 o 0 [

0 0 (i) 03 {44) 20 1600} (247)
{4,85%) 1560} 14,015} {3315 H_._SB.‘»J' (4,04} 154,023} (22430
4,243) 2326) {4300 (2911) 0.157) {9.222) (45,261 (22821}

0 0 0 0 0 0 0 0
{E58.820) (53,181} (1,001,974} (580 528) (205 487} (152,178} (2,385,332} [B54.925)

§  FamE §  amow § BOa8ds  § 1072758 § 12843 0§ ESAT4S  § 2030305 § 1084380
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Statement of Assets and Liabilities comy

Lowr Duration Lowr Duration
Opportunities Fund Opportunities ESG Fund
[AmeRunas in thousand As ot As Asat As b
3-Dec 2013 31 Dec- 022 HDe- 0B 3-Dec H0I2

Current Assets:
Firancial Assats at Bar value theough profit of lass:

Transferable secunities § 100330 0§ LMETE 5 5199 § S070

Imvestment funds 0,798 133,086 0 0

Repurchase agreements 2806 118500 0 0

Dreposits wath credit instingtions o 0 0 0

Finanaal deivative instrumants 21,453 55,664 7 12
Cash 3584 3357 163 12
Deposits with counterpaey msn 57,805 o 3
Ingem e receivable 5531 708 3t I
Ficiivabdes for irvestments sold /4 0L 0 0
Recelvables for TBA investments sold 434,171 21501 466 74
Retssivales for Fisnd shares sold ® 541 0 0
Rieivables for Bnanoal desivatives margin 30067 45871 &l 51
Other aszets a L] 0 ]
Total Current Assets 1,706,051 1,934,866 6,022 5,585
Current Liabilities:
Financa! Lizbilines at fais value through profit os loss:

Finanaal daivative instruments {33.847) {105,833) (5T} (67

Fair value of sequities sold short {41,577} &, 108) 1oy ]
Payable G investments purdhased B {12,575) 0 o
Payable for TRA invistments purchased (796,267} {347,541) (674) {545)
Paable b Fund shres redeemed nss) (39 0 0
Parpable ot managem et e @11} {543 frd] (2
Pagable ko revesse tepurchase agreements (15.085) L] ] 0
Paable ko sale-buyback financing vansachons 0 0 0 o
Bepenses payable {165} 12 0 0
Banil: overdraft o 0 0 0
Dradend payable @13 {1,377 b 0
Pagable kor financial derivatives margin {15,582 {15,443) (18} {&d)
Deposias fom countarparty {15,085 (3,515 0 o
Ches habilines 0 0 0 0
Tatal Current Liabilities excluding Met Assets Attributable to

Redesmable Particpating Sharsholders (318,437} {589,085) {RO1) {558
Met Assets Attributable to Redeemable Participating Shareholders ] J8reM % 1345781 § 5021 % 4918

& zero balancs may reflect acual amounts reunding 10 less than ong housand,
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PIMCO MLP & Ensrgy §togksPLUS™ PERACO StodksPLUS™
Infrastructure Fund Mortga ge Opportunit es Fund Fund AR Fund
As ol Azl Asat As ot As oot Aol AS
31 Dec- 2023 31 Dt W22 3 -Dest- 023 3 -Dasc- 22 3 Doy X3 - Dt 2027 -Dec- M3 30 -Doe- M 72

$ 33045 0§ 10655 0§ 190209 0§ 1TMSH  § 1318561 0§ e 3 8254 3§ 1750

9,668 11233 4 B 173,118 92,742 1,042 )
631 &1 ﬁﬁﬁ!:- 17318 544,588 156,445 1,095 1374
0 0 0 0 0 0 0 0
%4 1,847 16217 41,003 25,961 12,661 %5 28
% 552 300 167 4397 2178 n 1
970 2870 13878 11,602 S7,02 8595 39 861
36 104 5,108 4660 6,425 2650 b 2N
351 13 0 1901 61217 55 &3 0
0 0 2175726 1,781,393 162,621 0 3516 1,240

6 59 865 an 2402 1.226 0 0

0 0 12085 17,755 10,848 33,144 559 s

0 0 0 0 0 0 0 0
100,099 124648 4,135,971 3,604,233 2,373,200 1,098,950 16,928 12534
(208) [ri}) {13,734) (17,225} (17.262) 30,319 {323) (253)
0 0 (432,300) (518.212) 0 0 0 (583)
(963) (2,379 139,100) (194,452) - 52179) (37,060) 0 (563)
0 0 (2,702,052) (1,654,287) (243,902) 0 (4,456) (1,310)
L] (834 {655) (596} 2,282 {1,097) 0 0
50) {109) (585 (547} {1,153) {6560 ) t6)
0 0 {35,255 G16.453) 0 0 0 0

0 0 23} 0 0 0 0 0

0 0 ® ) 13 {5 0 0

0 0 o L 0 o 0 L

0 0 {48) 21) 0 0 0 0

(/] [i] 15,756} 1182100 (31,885) 115.583) 1637} {231}
138) (952) {19,745} (35,034) (61,536) (5,491) (290) 0
0 0 0 0 0 0 0 0
{1,608} 14,511} (3,270,715} (2,755 085) (410,212) (90,211} (5,753} {3,008)

i 93493 § 120037 % 92525 § a3 48 0§ 1952988 § 1008739 0§ 175§ %578
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Statement of Assets and Liabilities comy

Strategic Total Return
Incomi Fund Bond Fund
[Amounas in thousand s al s an [ s al
3-Dec-2023 3D X212 N -Doc W23 31-Dec- 2012

Current Assets:
Firancial Assats at Bar value theough profit of lass:

Transferable secunities § 654744 §  E0560 0§ 590855 § 4T70ER

Imestment funds 179 29,651 151,361 29240

Repurchase agreements % 731 131 170,295

Drepodts wath credit instingtions 4 0 0 0

Finanoial deivative instruments 38,858 53,705 80,519 (RPN ]
Cash 2419 4613 12,041 15,733
Depesits with counterparty 8906 1,922 6,287 12029
Income receivable 3,085 17 33,067 25541
Fisciivablees for irvestments sold ] 4738 80 31,883
Regeivables for TBA imvestments siid 154,850 24967 238,513 2,180,028
Recaivables for Fund shares sold 315 85 6405 12045
Rexeivables for nanoal derivatives margin 17.307 14,864 54,607 EEALL
Other aszets 1] 1] 0 ]
Total Current Assets 281,333 SE, 493 5,633,610 TA27 603
Current Liabilities:
Financial Lisbilites at fais value through profit os loss:

Finanaal daivative instiuments (33,040 (36, 766) {812 10G544)

Fair value of seutities sold shart (13,8900 {13,082 V34,2600 {62,457
Payable For investments purdrased @ (741} i {81} _B3aq)
Pavable fon TBA invistments purchasid 319.25% (367,853 (3,960,404 13.304,650)
Payable for Fund shares redeemed (79 (525 393 {3.734)
Payable for management e (o) 1585 (2720} {2652)
Payable for reverse sepurchase agreemen ts (32.115) 1] (3,246} {1.745)
Payable for sabe-buyback firanang vansacions {1,037} 0 0 (T6810)
Expenses payable {131} 17 (20&) 210
Bani: overdraft 1] 0 0 0
Dradend payable 0 0 {143} {128)
Payable for financial dervatives mangin {21,991) {21,808 125578 {12167
Diepsits fom countepaty {7.823) {10,334) (103,403) (33,267)
Orhes habilines 1] 1] 0 0
Total Current Liabilities excluding Net Assets Attributable to

Redesmable Partidpating Sharshalders 1431,384) (451,936} (4,218.56%) {3 E76 B2E)
Met Assets Attributable to Redeemable Participating Shareholders § 449949 §  S0E557 % 4420061 ¢ 41507

& zero balancs may reflect acual amounts reunding 10 less than ong housand,
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PIMCO TRENDS Managed UK Corparate UK Long Term Corporata US High Yield

Futures Stmtaﬁl Fund Bond Fund Bond Fund Bond Fund
As ol A ol As ol s at Asat As al s at s ol
31 -Dec-2023 3 -Deg- 037 3-Dasc- 2023 3-D- M0 N Dec i3 Do X 72 3-Ded- 203 31 Do

§  HMa30a 3 335879 F 3G f AMANMS F 0 33008 O F MOS0 0§ LMOST § 1.8854R%

23640 41,693 18,137 5,370 o 0 74138 39,162
18,466 17,452 5455 177 6,500 69 N2 5269
0 00 ] 0 0 0 0 0
63,061 42,556 2.215 4,161 6,563 8017 10,450 12,684
4,102 3,994 1,280 1,084 1177 ] 1,581 550
16538 25,858 338 7,13 369 14086 18827 10443
1,240 1,60 5,404 4,405 5519 4,594 297036 31,884
e 134 57 152 0 0 1 3,204
12,700 2522 19,621 0 1877 ] 0 0
47 11,015 137 4] o o 1577 1,390
19,620 17,270 6,733 7.000 1.0 15,291 3.3:8 70
[+ ] 1] ] 0 ] [4) 186
373076 536,273 427 811 405,724 3B/0753 351,467 1,911,582 2,004,513
166,665 {44,108} {2,583 01,718} {B41) (3,687} 14,455 (1,517
L] 0 0 0 0 0 4] 0
{203)  1523) {1,403 0 __beh 0 3824 (4,262
(42,419 (30,301) (33,437 0 {43,043) ] 0 0
B1) (3,553 {524) {70} {a) 0 {3,060 (2,743)
{242) (453) {106) 121 {123 (121) {1,080 (1.173)
1] ] (20,552 L] (3.946) 0 {8, 200 [

0 0 L] 0 0 o ] 0

{n 0 1] 0 i 0 17 {148

0 0 0 0 0 (2154 0 0
{528 £ {1,835 11,855} {353 (3T} 142 (20
116,727) {16,0654) [5.857) {80440} {6722 {19,583} {4,851} (1,779
15,854) (5.050) (10 (331} B4 (5110} {2,120 (7,549
0 1] 1] 0 0 0 4] ]
1132,730) {100,345 56, 750 {14,551} {55.985) {16,447} [35,695) {19,591

§ 0346 0§ 435904 E 3ELOBY £ 39V O 3JAMeE E 500§ 1E7IRET % 098480
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Statement of Assets and Liabilities (cont)
US Inwestment Grade
: Corporate Bond Fund
(it in ousandi A5l s ot
31-Dec-1023 I1-Dec-2022
Current Assets:
Financial Assets a1 fair value thrawegh prodit o foss:
Transferable securities 3 O4E7346 3 346399
Irwestment funds 18,239 38657
Fepurchase agreements 5% 15,383
Deposits with credit institutions 1] 0
Financial desivative instruments 1317 8,390
Cash ] 196
Deposits with counterpany 8358 12,615
Ingome feceivable 5209 3,400
Receivables for investments sold ] 31549
Recervables for TEA imvestments sold 62,154 11,983
Receivaloles for Fund shares sold 758 2,561
Fieceivables for finencial denvatives masgin &8 5,621
Oither assats i} 0
Total Current Assets 592,557 483,354
Current Liabilities:
Finarcial Liabilities at fair value through profis or boss:
Financial derivative instruments (1,161) (7,300}
Fair value of securities sold shon 0 (2,035)
Payabée for investments purchased (8 0
Payatde for TEA investments purchased {100,772) {35,825)
Paryable for Fund shares redeemed 128 {5E)
Payable for management fee (235) (182)
Payatle for reverse repurchase ageesments 1] o
Payable for sale-buyback fenancing raractions 1] 138,655)
Expenses payable 0 ]
Barik overdeaft o ]
Dvidend payabie 1354) [156)
Payable for financial derivatives margin i7.154) [4,541)
Deposits from countsnpacty 11,844 (1,878)
Oher habilities 0 [
Total Current Liabilities exchuding Net Assets Attributable to
Redeemable Participating Shareholders 4111,596) 194.832)
Met Assets Attributable to Redeemable Participating Shareholders $ 480,861 338,523

A zero balance may reflect actuad amounts rounding 1o bess than one thousand,

" The Company Total as.of 31 December 2013 and 31 December 2022 hart been adiused o elisinate cross investments and balances in the name of the Company. Plesse reher
b Mete 14 i the hobes 1o the Financal $tatements for details of cross investments.

On behalf of the Board of Diretees:

Gl

Diredton: Craig A. Dawson

[rrecior: David M, Kennedy

Date: 25 Apeld 2024

90 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

243/513



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

W5 Short-Term Fund Company Total®
Y] As As As
31 Dec- 013 30 Do M) F2 N Do N3 31 Desc-2022

0 nERa0e 3§ 1ML § 0 H0ANIe 3 158067452

184,482 126,013 £,375,691 7,205,963
4,561 154,472 5072632 10,455,165

0 0 162529 11,752

716 10.534 7073805 8.087.%08
1,292 1,593 36389 368,094
12,558 18,130 3.986.039 4,136,366
13,685 12,06 1328589 1,097,303
314 4,313 1,479,653 1,085,370

0 0 48,619,873 36,037,151

£,550 B.106 416,269 405,829
1819 5380 3338437 3,520,113

0 o 351 £62
1,915,152 2,330,732 ME650.243 231.032.136
(8,433) 524 (3397,205) {7.088,054)
0 0 (2,950,061 02,688,152}

a &0 (1.786,064) 3.353,85)

0 0 {91,155,852) {57.317.614)
(5,085 {2,669 1{246,185) (417,932}
(583 o) 5314 L L]

0 ] (4637.552) 28743810
143,894 0 (217,263) (303,953)
¥i] i) (3.387) {76304

0 0 {11400 (20.363)

0 0 1,351} (30,796}
{2187 (8,603 |&,700,559) 14,103,580}
(760) $5.365 {2,339615) CLIEL0

0 0 (] LEY
{50,946 (20,617} (113,587 688) (75,507,517}

f 0 1854206 0§ 2IONs § 6510255 § 151524519
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Statement of Operations

PIMCO Asia High Asia Strateqic
Yield Bond Fund Interest Bond Fund
(Ramiurdts in thousands Yoar bndad Yoo Ended T Endhind Yoo Ended
3 -Doe- 2003 HNDecndl  Mechd 3N-Decil?
Income
Inerist and dhadend income § 240534 § NLMS F 17TE O3 15190
Othet income ) B ) 0 [i] 65 0
Met realizsed gand(loss) on transferable secunities, investment funds, repurchase agresments and
__ deposits with credit inshiutions (392 429) (437,831) 3%.020) {25217)
Met realized gainoss) on financial dervative smstruments. 13,335 75,534 1.90% {12,255
Net realised gain/fioss) on fweign cunency 1.147 333 56 152
Met change in ureedlised appredatonfdepreciation) on transfer sble seowities, imvestment Rends,
repurchase agreements and deposits with cedit insitubons 175,674 (288,650 a1%0 (2&718)
Met changein ursealised appredatonfdepreciation) on fnancal dermative instruments (20,137) 15,038 (2175) 208
Net dhange in uneealised appreaatonideprecation) on foreign currensy & {2 € 0
Total Inwestment Incomeffloss) 26,145 {571,433} 6,750 (46,526)
O perating Expenses
Management fee (18,191) (19675 {1,738) {1.965)
Service fee (255} {5700 0 0
Traal fes {126) {167) 0 G
Oitheer epenses {4) E] o 0
Total Expenises {18,576} Q20415 1.738) {1.566)
Riimbussement by Imvestment Advisors 17 17 < <
Net Operating Expenses {18,558} {20,358) {1,734) {1,962)
Het Investment Income/{Loss) 1,587 {551,831) 5,056 (48588
Finance Costs
[ Fvber s e 224) (1E5) (42) {17
Credit fanlity epense {182} o 0 0
Drstbustons o RedeemableParbapanng Shareholders BB wms G (sw)
Met Equabsation Credits and {Tharges) (586) [557) {1,082 (43
Totad Finance Coats {32,175) (43,5600 {3.533) {2.045)
ProfitiLoss) fer the Year before Tax (24.588) {635.391) {4.477) {56.934)
Withhelding taxces on divedends and ather investment incoms {29) ] [#3] 3
Capitd Gans Ta 0 0 0 o
Profitiless) for the Year after Tax {24617 (B35 368 4473 {56:531)

Increase/{Decrease) in Net Assets Attributable to
Redeemable Particpating Shareholders from Operations § (Mg17 3 (saniel § (447§ (36331)

A zoro balance may reflact acial smeants rourding 10 less thar one thousand. A0 amourits arise selehy from oontinuing operations,
A The FICO Balanced Incomea and Growth Fund changed rame from the FIMCO Global Core Assat Allocation Fund on 29 November 2023,
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PIMCO Balanced Income FIMCO Capital PIMCO Climate Commadity Feal
and Groveth Fund Securlties Fund Bond Fund Return Fund
Yesur Endad Youar Ended Yosar Endosd Yoar Ended Year Ended Yosar Emdnd foar Ended Yoar Endod
31-Doc 2023 31-Dec-2022 -Dec 03 31-Dec- 07 31-Doc 2023 31-Dec- 022 31-Dec-2023 3 -Dec M7
§ Ban § 15508 3 3% P e § aan 68N L] § 118558
729 ] 15 0 0 ] 68 ]
(28.078) {53.006) (652,001} (339,637} (16.329) (21,254} {60310} (70,811}
57,818 (108,236) (4,525 81327 319 (.655) (135912} 302,706
(1234 {B4g) {72,530 {92,745) 7 &) ) [2,545)
3487 (30.206) B75,024 {1,270.283) 3550 149,332} 100823 {183 228}
10,772 (34286) (23,005 5,513 (2.505) (1.324) (B141} (53,310
{554 67 466 473 # X (653} 0
B1.561 (10,511) 510,604 11,135,675} 7 566 (69,962} (59,105} AR
(9.476) {10.327) (52,903 (63,252} (1638} (1.682) {1156} (18,878}
B7 31 {1065 £1.606} 0 ] (i3 i252)
0 0 (1,78 11,243} 0 [ 0 0
. v {573) {656} {11} {5y A 2
(3.514) {10360) (55,657} {66,757} (1.64%) {1707} {11,270} (15,133
7] 352 0 30 0 0 0 0
3,187 {10,008) 155,657} 166.455) 1.649) (1,707} {11,270} (19,132
78,374 (F20.515) 454,507 11,256.134) 6,017 (71 665 {B0375) 20,05
{479 (235) (18.323) (10,2673 %) 5) {18577} {6130
0 0 0 0 0 ] 1] 1]
{2,508 (2897) (75,063) (84,957} 2,580} (2,206} {72 (336)
(4} {516} [EFELH] 12.329) {33} 40 124 4
B350 {3.648) (58116 {38,053 (3.621) 2172 18,713} 16,475
74,981 (224.167) 36791 (1.354.187) 22,396 (73,341} (100,058} 73,564
LN a1} {12 (608 {5} E 1 ]
{41) 0 0 0 0 ] 0 @
73,959 (224829) 36718 i1,354,756) 2391 (73538 (100,087} 13564
§ 13960 § (F2888) § HEms §0.354.756) § 139 § (73EaE § (106,087} § 73564
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246/513

Annual Report [ 31 December 2023 93



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

Statement of Operations (cent)

PIMCO Cradit Diversified
Opportunities Bond Fund N ez Fund
(Ramiurdts in thousands Year Emded Yoar Emedosd Tear Ended Yo Ended

H-Dec2003 N-DecI? 3 -Dec X3 D 2002

Income
Inierest and dvidend income § OSBI1 3 4RSS § 410m f 42aME
Qb incomi ) 65 o 1815 0
Met realized gan'Joss) on transferable seounties, investment funds, repurchase agresments and
deporats with creditinsitutions ) (1626 15,514) (479,821} {732.208)
Met realised gan'floss) on finanoal dervative instruments 1,175 £2.140 10,283 {1,031 422)
Mex realised gainilass) on foreign currency [LE 1530 (48,678 {127 348)
Met change in ursedized appredatonf{depreciation) on transfer able secunities, imvestment funds,
repurchase agreements and deposts with ceditnsntubions 5126 12,050 521317 41,568,253
Met changein ursealized appredationf{deprecation) on Ananaal dernative instruments (248} 350 125,129 {137 458)
Mt changen urnealized appreaaneai{depracation) on fareign currency L] % (236} (2364
Total Investment Incom e/l ass) 10,361 {11,531} 342,246 13,176,587)
Operating Expenses
Management fee (1,058} (.21} {85,385} {117,086)
Senace bes 0 o (L2t 575
Tral fee 0 o 712 345)
Oithet epenses 2 N 753) {483
Total Expensss (1,058 (.274) (874520 {119,054)
Fiaimbussement by [rmvestment Advisors 1 1 a3t 1,107
Mt Cperating Expenses {1,057} 1.273) {86,515} {117,387}
Het Investment Incomed(Loss) 5,304 (12.804) 755731 13155574
Finance Costs
Inferest evpense (56} {155) (4,384} 5300
Credit faality expense 0 1] 0 0
Dugmibutions to Redeemable Particpating Shareholders 0 ¢ 121,740 1139,762)
Met Equaksation Credits and {Charges) 1] 1} 3.765) {5,667}
Total Finance Costs (56 (1550 X929 1145843
Profit(Lass) for the Year before Tax 9.248 295 625838 12439073
Withholding races on diadends and other investment income Ay 3 9 175
Capital Gams Tax 0 1] 0 0
ProfitifLoss) for the Year after Tax 9,244 (12,954) 625,847 12,439,745

Increasei(Decrease] in Net Assets Attributable to
Redeemable Particpating Shareholders from Operations. § S.Ma4 0§ (12954 3 625847 § (3439748)

& zary balance may reflect ackual amcants rounding o less than one thousand. AR amounts arise solely fom continuing operations.
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Diwersi fed Incoma Duration Diversifiad Cryramikc Dynamic
Hedged Fund Income E5G Fund Bond Fund Ibultl-Asset Fund
ear Endad Yoo Ended Toar Ended Period lrom “foar Ended Year Endad Toar Ended Tear Ended
3 -Doc 023 31 Dec-2072 -Dee- X3 FEul- 200 1o Do K73 31 Do 2027 -Doc- X0 F3 31-Desg- 2022
I Dvc- V2D

§ X508 i 318e § 203 § X6 § 17430 § 9088 £ 112566 € 54,199
197 L] 1] 0 2.04% 0 0 1]
(36,980 L] (151) 12 23.302) {45030 (318,591) 10.m7
15,853 (20,354) {604) (135} 95,665 (160,148} {172,340} {164,295}
567 {3,426) (252) 1% 20878 {14.875) 3,440 H.614
54,192 92.958) §,283 {176} 126,102 (262.668) 263,114 B0%, 5320
3,446 {15,985) 215 (13) 42,245 {63,001) £8,637 5,000
57 (184 3 2 813 L 33,663 (7583
52378 {174,526) F 1:32]] I96T53 (452 %02 3.505) 207 020
(4.625) {T.Hl':i:l (253) (20¢ Bl?}-ﬂ {29.354) {52,94%) (18,859
{18} an 0 0 {166 {197} (35 138
0 0 0 0 (18 {1728} 0 0
{25} {11 {2} 0 1165} {147} (336) {295)
(4.658) (7.361) {20 (20 B2.708) (29,876 {53.316) (79,102)

) 4 '] 0 451 462 216 1,243
14,666 {7,267 130} (0 G156 (25.414) {52,400} {77 353
53212 {186,753) 3081 0% 364,457 1482 316) {55,905) {584 279
{221} 1] 1] 0 iI,BS-I.ﬂ' 482 {I.E;S:I {354)

0 'EI 1] 0 1} 0 0 1]
9,001) (9.289 0 0 (9,304) 7.206) {5.4%) (5,283
103 (£45) o 0 L] {384) § 555
92,115 (10018 0 0 (11,066 B0 {1.312) (5,732
2,003 {19650 3081 09y 353,431 (490.588) {63.117) {500 E61)
0 12 (5] {1 ] 12 [FANEH] (10,357}

0 0 0 0 {617) ) 0 0
3,053 156,747 3076 1] 352,752 (450,617 {66,228) 41,008 853)
§ 3053 § (196757) § 3076 5 (10d § 38x752 § 07 £ (66,328 € {1.001.85%)
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Statement of Operations (cent)

Emerging Local Ermarging Local
Bond Fund Bond ESG Fund
[Amerunds in thausand) Toar Emded “Toar Ended Toar Endid Period fram
H-Dec B N -Dec-X02 NDec B3 Ik 20iT e
H-Dec 212
Incame
Interest and dhedend income § 182537 § nNoM3 § 81 3 b3
Ot incomi B 14 0 0 0
Met realized gan'Joss) on transferable seounties, investment funds, repurchase agresments and
deposits with greditinsatutons ) (E6.925) (293,703} 124 4
Met realised gan'floss) on finanoal dervative instruments 13,006 fid B89 235 FE]
Mex realised gainilass) on foreign currency 1,475 (12,501} k] {13}
Met change in ursedized appredatonf{depreciation) on transfer able secunities, imvestment funds,
repurchase agreements and deposts with cedit nsimugons N1AN 18,064 2,752 151
Met changein ursealized appredationf{deprecation) on Ananaal dernative instruments 10774 (19.913) a1 2
Mt changen urnealized appreaaneai{depracation) on fareign currency (15,024} . 3 1
Total Investment Incom el oss) 404,931 (134,863) 441 475
Operating Expenses
Management fee (24,014} (12,104) {11} {29)
Service fee {5} 5 0 ]
Tradl fes 0 [} o 0
Othet wgpenses {2 (] i} ]
Total Expenses (24,065} (18,207} (1) (20
Fiaimbussement by [rmvestment Advisors 0 0 o ]
Met Cperating Expenzes {24,068) {18,207) ) 120)
Het Investment Income/{Loss) 380,862 {153,070 4,560 A0
Finance Costs
Interest espenze (12,909 62170 20 9
Credit faality expense 0 1] 1] 0
Duswibutions to Redeemable Parnapating Shareholders (16.2%6) {11,528 ) i
Net Equaksation Credits and {Charges) 264 9% i1} i}
Toital Finance Codts (28.501) (18,245} 135} i
Profit(Loss) for the Year before Tax 351,961 (171,318} 4335 a0
Withholding races on diadends and other investment income (1,835) 18 (33) i}
Capitd Gams Ta {314} {201} 121} )
ProfitiLoss) for the Year after Tax 345212 (173,200 41 am
Inoreass!{Decrease) in Net Assets Attributable to
Redeemable Particpating Shareholders from Operations. § 49312 § (Tpx0 8§ 42N § am

& zary balance may reflect ackual amcants rounding o less than one thousand. AR amounts arise solely fom continuing operations.
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Emaiging Markets Emserging Markets Emerging Markets PIFCO Emserging Markets
Bond Fund Bond ESG Fund Corporate Bond Fund Opportuniti es Fund
Toar Ended Toar Endod Yoof Ended il Enshiei] Toar Ended Tear Ended Toar Endisd Yoo Ended
31-Doc-2003 3 Dt X322 B-Dec- 2023 3 -Dest- B0 22 31-Doc- M3 H-Dec- 2012 31-Dec- 203 N -Dee- 201

§ Bosn § 150399 § 153857 i 1H4m I BEn § 1e2 3 1200 § soms

1306 0 0 0 274 0 0 0
(117,785) @ {135,300) (132,.949) {10,558) {10,629) (14,456) (34,162)
4964 197333 %112 {169.322) 5,550 (12,531} 14250 (445)
1,954 5,189) {285) (2,768} 76) (101) {2 410
317,481 (485,975 274,518 496,113) 12023 (25,227) 16877 {11,367)
4,407 6524 (7.160) FET) (2.724) 168 {627) (811)
(268) () 3118 (544) n 5 8 M
443,038 (504,368 208,177 {558,240} 13.997 (38,243) 27,551 ©7,779)
(30.246) (31,502) (22.825) (1.416) {1.941) (2,073 {@34) (1,565)
(26 (30 (o) @) 0 0 [ 0
{19 (145) (5) 6) 0 0 0 0

) (5) 1) &) 0 0 0 0
(30,400) (31,684) (22.861) (21.433) (1.541) (2.073) 934) (1,565)
0 0 0 0 0 0 2 2
(30,400) (31,684) {12,881 (21,433) (1.941) (2.073) {@37) (1,563)
412638 1536,052) 785,316 {679,673) 12,086 (40,316) 26618 9342)
(7.664) {2.019) (3.648) (713) (52) (1) {201) (s)
0 0 0 0 0 0 0 0
142.330) (45,471) 2,649 (8379) 0 0 (53) 20
650 (590) (798) 482 0 0 0 ()
(49,304) (48,1800 (32,085) (218,516) {52 L8} {254) B0
33334 {584 232) 252,20 1% 289) 12,004 (40.334) 26265 B9372)
70 (17 {255) T (7 @) amn 78
(76 0 52) 0 ) 0 6 (2
32888 {584, 203) 251,914 [708,265) 11,584 (40,337) 26,154 B9,452)

§ 352888 §  {584,403) § 251904 3 [ME265) 5 11584 § (40337) § 26194 § (35452
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Statement of Operations (cent)

Emsrging Markets Short-Term PIMCO ESG
Local Currency Fund I e Fund
[AmeRunas in thousand Yoar Endid Yoo Ended Yool Ended Tou Ended
31-Doc- 2003 3 -Doc- 2012 Hbec 03 3-Deckl?
Income
It and dhedend income 3 114 § 630 § 128 % 40N
Othet income ) B ) 1dd 1] 0 0
Met realizsed gand(loss) on transferable secunities, investment funds, repurchase agresments and
__ deposits with credit inshiutions (215) {1.875) (3.271) {1.520)
Met realized gain'foss) on financal derivatie instruments. 665 256 43 {1583
Met realised gain/oss on foeign cumency 75 32 E16 (62)
Met change in ureedlised appredatonfdepreciation) on transfer sble seowities, imvestment Rends,
repurchase agreements and deposits with cedit insitubons 820 832) 10,748 (20:930)
Met changein ursealised appredatonfdepreciation) on fnancal dermative instruments {464) L n 91
Nt change in unealised apprecatentideprecaton) on foreign cuerency (a) 118 - (45
Total Inwestment Incomeffloss) 2164 {1.375) 20,600 (13,129)
O perating Expenses
Whan ayement fis {256 361 {1.632) {1.00%)
Service fes 0 0 0 0
Trad few 1] 0 (3% (4
Other expenses 0 ] 13 ]
Total Expenises {256) 361) {1.683) {1.017)
Riimbussement by Irmvistment Advisors 13 [} 0 0
Net Operatng Expenses {2500 (354) {1,683} {1,017}
Het Investment Income/{Loss) 1874 {1.139) 18,918 (20.145)
Finance Costs
[Fbras imgiarese {15 (5 261) 0
Credit fanlity epense 0 0 0 0
Cvsmbutions to Redesmable Parnapating Shareholdes 0 1 {3,339) {1,462)
Met Equaksation Credits and {Charges) 0 1} 152 4
Total Finance Costs {15) (5 {3.407) {1.242)
Profiti{Loss) for the Year before Tax 1859 {1,734) 15511 {21.388)
Withholding taces on dividends and other investmant incoma 5] ) (94 ]
Capitd Gans Ta 1 0 2 o
Profitiless) for the Year after Tax 1856 {1,730 15417 {21.35M)
Increase/{Decrease) in Net Assets Attributable to
Redeemable Particpating Shareholders from Operations § 18 § 07§ 15417 (01,357

A zoro balance may reflact acial smeants rourding 10 less thar one thousand. A0 amourits arise selehy from oontinuing operations,
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Eure Euro Eure Income Eura Long Average
Bond Fund Credit Fund Bond Fund Dura thon Fund

Year Enduesd ‘e Endod Year Ended Yol Ened Toaw Ended Foar Endod Yoar Ended Yiear Ersdied
3-Dec- 2073 3 -Der- 222 31-Dec-2003 D M0 ED Do 013 3 -Dec- K22 31-Dec 1003 N -Dec- X021
€ 49073 € 14 € 17331 € 12380 € 4173 € 4020 € 12,247 € 1BES
) 1] 17 o 12 0 & 4]
(127.635) {53,204 131, 148) 31,541} (76,420 (53,4330 {236,211} (7 406
{2,508 (75583) 3,700 (74,566) 10,7719 (26,585) {16,677} (10,447)
5,432 472 18 1974 16,071) 2997 {161} L]
135,817 (208,345) i (64,593 99,838 (165,279) S1EM 132,163}
£3.9502 (386,654) 4455 (2,141} 23,333 (14,8500 15,7183 (10,551)
743 1140 {at} ik} 17,883 3,773 1373 150
151,472 (385,640) 52,95 (162,776 117,127 {243,781 £.19 (8,578)
(2,458 {11.085) (2915} (3957} (14,616 (18349} £1.7200) (597)

63) (66) 0 0 69 73) 0 0

L] L] 0 0 0 0 ] 1]

. {19 E.:I {1} L {195) ) El.‘_aﬁ} ] ]
15,5400 {11,164) (25200 (3.958) (14,380 (15,578) {1, 7000 (3497

2 625 157 179 £l 33 56 17
(8.935) {10,539} {2.763) (3,779 114,425 {18,265) 11644 (=80

142 543 {#00,179) 0193 (166,555} 102,638 (267,045} 45648 (59,158)
[C1)] (204) @19 (179 {685 (102} {179) (14}

0 0 0 0 0 0 0 0

{1,143) (563 3749) 1,172 14,330 {14,923 0 1]
{57) 7 {38} (34} [P {1,288} 0 1]
{1.613) {1,166) 1636} 11,4500 {15,537 {16,313} {175} {14)
140,931 (401,245) 43,557 {168,005} 87,101 (83.358) 46470 (33,172)
B1) (2) 0 4 1 4 n 0

0 1] 0 0 0 1] b 4]

140,340 {400,347) 45,557 (168,001} 87,102 {183.355) 45443 {55.172)

€ 140,840 £ {401,347) € 4,557 € (168000 € 81102 £ (M83.355) € 46443 £ (55,172
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Statement of Operations (cent)

Eura PFIMCO Europaan High
Shaort-Terrn Fund Yiald 8 ond Fund
(Ramiurdts in thousands Yeor Ended Yoo Endhid Toar Endid Toar Ended
Hdeo 03 3MDec0R? 3-Decl3 3-De-0E2
Income
It and dhedend income € 130 € LRI € 13EEs € G0E2
Othet income ) B ) 11 o a0 0
Met realized gand(loss) on transferable sequnties, investment funds, repurchase agresments and
_ deposits with credit insntutions {4,406) (11.563) {5.765) {a.004)
Met realized gain'foss) on finanaal derivatne instruments. 3059 148 2,707 {2,508
Net realised gain/fioss) on fweign cunency 215 1,505 159 152
Met change in ureeslised appredatonfdepreciation) on transfer sble seowities, imvestment Rends,
repurchase agreements and deposits with cedit insitutions 15%) 112,598 23,354 (162400
Met changein ursealised appredatonfdepreciation) on fnancal demative instruments (3.9200 2715 2633 1,083
Net change in unseslised apprecatonideprecsanon) on foreign currenay 162 (257) (47) EL
Total Investment Incom efiloss) 10,054 {6.341) 35726 {160M)
O perating Expenses
Management fee Qe T3] {1.714) B58) 154
Senvice fee 0 0 0 0
Traal fes 0 o 0 i
Oitheer epenses 0 i 8 o
Totall Fuperines {757} {1,715 {104) (54)
Riimbussement by Irmvistment Advisors 0 0 4 i
Net Operatng Expenses {157} {1.715) {R58) {26
Het Investment Income/{Loss) 9257 {8.066) 35,063 {16,057}
Finance Costs
IFiter 651 g (25 f84) (24) (33
Credit fanlity eqense 0 0 1] a
Drstbutons t Redeemable Parbapanng Shaehoders 0 o 0 0
et Equabsation Credits and (Chatges) i) 0 0 0
Totad Finance Coats {25) B (24) (33)
ProfitiLoss) fer the Year before Tax 9232 (3,140 35,044 {16.130)
Withhelding taxces on diedends and ather inwstment incoms ] 2] 0 1]
Capttal Gans Tax 0 0 0 1
Profitiless) for the Year after Tax $.230 {8,146 35,044 LA K]
Increase/{Decrease) in Net Assets Attributable to
Aedeemable Participating Shareholders from Operations € 3130 € (8148 £ B0 € (16130

A zoro balance may reflact acial smeants rourding 10 less thar one thousand. A0 amourits arise selehy from oontinuing operations,
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PRACO Europaan Short-Term Global Glabal Global Bond
Opportunities Fund m.urlnglFmd Bond Fund E%G Fund

Toow Endad Year Endod Toar Ended Yoar Endad Toar Emdod oo Endod Toar Ended Year Ended

Do 023 H-Dee- 0T 31D 2073 3 Do K27 Do 01 31 -Dec-M72 31-Dec I3 31:Doc- M2

€ 5406 € L4 § 15700 § 1938 366585 ¥ 2007 1 107374 § 45

: 0 167 1] 2,704 0 0 ]
(9,385) 22,144 0136300 (15,302 (437,741} (472 968) {12539 (191,964}
1.733 20,653 6247 {16,246} 82536 64,670 35662 40,708}
163 383 (38} {143} (69,520 {37.089) 132 {6.537)
12182 {16574} m’3Mm (65,4300 615,152 11,518,236} 102532 {179.201})
(2.611) 1641 2302 am 319829 {345,556) 128,516 (T4875)
u7 123 (304) 146} &8 3278 {1.908) 1827
6,727 (5532) 4 {75,098 1e82an (2,005,575} 300,182 (406501}
(657) (1.114) 2.934) (3.204) (75.151) (72.778) {16.187) (11828}
0 0 0 1] (1623 (13500 (38) 138}

0 o 0 1] (4FFi] 1AL (5 L

(2] 0 {1 n {158 _(14g) L 3
{663) (1,114} (2.545) 301 {17,060 {75,395) {16,234) (11272}
47 90 0 0 2817 3016 0 0
{618) (1,024 (2.545) {3,211} (74.243) {72.375) {16.234) 127
6111 {10,356} 36479 78,30} 1,008,058 {2,101, 554 233958 (418,773}
ag (52} (5900 [£1R1] 7.085) (1.977) (L164) (%63

0 ] 0 1] 0 ] 0 1]

0 o ,221) {3.851) {32.992) (B R13) {13.441) {7,467}

0 0 0 19 618 2479 {cL:td] 624

Q29 132} WED [CALE] {39.469) (28.311) {15.967) 17.506)
6,082 {10.903) 31,668 {£2.452) 968,599 (2,130,765} 257.991 (426.279)
L] i [1F]] (28} (1,008) (368) (20 {45

0 o {#) 4 9 ] 0 o
£002 {10,90%) 3682 52,476} S67.600 2,130,640 .10 (426.324)

€ 6072 € (10909} 1 nes? i (EL4TE § 67600 § (21306400 § ML § (426.324)
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Statement of Operations (cent)
Global Bond Global High Yield
Ex-UIS Fund Band Fund
[Amerunds in thausand) oo Endes Yo Enidesd Yoo Ended Year Ended
Hbec B HOecH?  3Dec-X0B 31-Dec- 022
Income
Inerist and dhadend income § 218N f 13377 0§ 1634 f 1833614
Othet income ) B ) 84 (/] 534 0
Met realizsed gand(loss) on transferable secunities, investment funds, repurchase agresments and
__ deposits with credit inshiutions (20,413) (26,450 (159,518 {163,761
et realsed gainflloss) on finandal dervatie instruments. 15,144 G891 mEe WKLY
Mt realised gain/oss) on foreign cumency {1,282 (1783} {1,027 {11,131}
Met change in ureedlised appredatonfdepreciation) on transfer sble seowities, imvestment Rends,
repurchase agreements and deposits with edit institutions 33442 (98,263} 404,787 {601,507}
Met changein ursealised appredatonfdepreciation) on fnancal dermative instruments 26,187 [19:836) 15,554 (8,034)
Net change in ureealised appreaatent{deprecation) on foreign currency 158 &0 (760 az
Total Investment Incom el oss) 74155 191,284) 416,727 {TTL558)
O perating Expenses
Mkan agemant fis: 14,053 {4.332) {22,087 (27.46%)
Senvice fee {23) ric 8 {300 {59
Tead fee 151} {57 {233} 335
Other expenses {11 {4y &1 B2y
Total Expenises {4,184} 4,47 (22,380 {27.51)
Riimbussement by Imvestment Advisors 1 i 0 0
Net Operating Expenses (4,183) {4,4200 {22.380) {2791}
Het Investment Income/{Loss) 70016 15, 0} 394 347 200 4790
Finance Costs
AT 1458) {268 (508} {a38)
Credit faclity expense 0 ] (573} o)
Dystibutions o Redeemable Patiapanng Shareholders Q8 (L7108 (0569 (6023%)
et Equabsation Cradits and (Charges) 16 {123} 5 (BES)
Total Finance Costs (2,586 {2,109 152.005) 62.242)
ProfitiLoss) for the Year befese Tax 67,130 a7.813) 242317 (B62.71)
Withhelding taxces on divedends and ather investment incoms 1550 {10 0 0
Capitd Gans Ta 0 ) 0 o
Profitiless) for the Year after Tax 67,085 B7.823) 4230 #5210}

Increase/{Decrease) in Net Assets Attributable to
Aedeemable Participating Shareholders from Operations i 6rL06 § (97823) § 342370 § (BRATH)

A zoro balance may reflact acial smeants rourding 10 less thar one thousand. A0 amourits arise selehy from oontinuing operations,
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Global Irvestmant Glabal Invéestment Grade Global Loy Curation Real Global Real

Grade Credit Fund Cradit ES4G Fund Return Fund Retum Fund
Toar Ended oo Emndesd T Enaid Tont Endded Tear Ended Toar Ended o Enedendd “Toar Endod
31-Dec I3 3 -Dec- 022 3 Dt K323 3 Dec- 022 31-Dec- M123 3D 2077 3D 013 N -Doe- WTF

§ 432793 § B0 $ 48 ¥ 38535 I 56203 oo LR E §  TEbE4L

3.979 0 ] 0 0 1] 1,734 ]
{634,780} (661.573) (59,556 {54.471) (32,936} {45,666} (10,9959 {335,581)
65,395 (43,008) 25,153 {58,018 £0,245 14327 S,000 206,242
(5,426) 147,103 5453 (6,533) {542} {5.085) 15.426) 130,133}
1,080,196 {1,965 280) 154912 {242,999) 52,088 (130314 3.7 {810,716)
153,446 155,555) (2608 7.204 (32,795) 14,534 {32,176) B2
{4.852) 3045 &7 327 i176) IE] {1,531 1,87)
1,100,681 12.350,106) 197,694 {355,565) 12,54 163,255 207 853 (628,865)
#69,518) (75,980} (9,272 [6.912) (8,133 7.358) {15,305) (19357}
(2.139) {2.500) i) i {22 (24) {280) (@
{1,114 {1.462) {1,757 {1.331) (] (] E) (3
1156 {154) [ o o i B 4
(12,527} 1BO105) (11,032} (8,245) .157) (7.343) 116.384) (20,078
95 200 o 0 0 L} 0 0
.09 {79205} (11,022 {8,245 [8.157) {7.382) {16,384 (20,073
1,004 652 13,065,311} 156 662 {364,210) 104,367 (70,638) 131,309 {10E 246}
{2.097) {2.270) (7379 [1.223) {23.559) BIB (45.144) {12708}

0 0 ] 0 0 ] 0 (]
{100,347) (98678) (17614 {1,513) (5,067) 7,400} (20.393) (33,436)
5 {5.052) {132 07 {63} 12 1,196 145)
102,434 {106,000} (25,125) {12,029 (73,595) () 165.441] 148,183}
926218 {3.175311) 161.537 (376,239 75,672 (B1,749) 125,868 {757,135}
(456) {425 an {38) {29) 0 {31 7

18 ) ] ] 0 ] 2 {21
525,750 (3,175,754} 161,450 {376.277) 75648 {81,745 125,839 (757,130

§ 35750 § (3.175.754) 3 161480 I EEL b Y I EE § 135838 § (757030
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Statement of Operations (cent)

Incomi Fund Incorme Fund 11
[Amerunds in thausand) Tl Emided Toar Ended Year Endad Yoo Ended
H-Dec B NDec Xz 3-DecdR3 3Decn?
Income
Inerist and dhadend income 152681 § 22M0ae 436§ 1453
Othet income ) B ) 1} 0 0 0
Met realizsed gand(loss) on transferable secunities, investment funds, repurchase agresments and
__ deposits with credit insntutions {1,632.305) (2773433 428 (.262)
Met realized gainoss) on financial dervative smstruments. 1805571 1,063,480 1258) 591
Net realised gain/fioss) on fweign cunency {175,035) (148,142} a1 Pi]
Met change in ureedlised appredatonfdepreciation) on transfer sble seowities, imvestment Rends,
repurchase agreements and deposits with cedit insitubons 3151147 (7.258.396) 3,842 {3.257)
Met changein ursealised appredatonfdepreciation) on fnancal dermative instruments (308,003) 49,740 152 07
Net change in urvealised apprecatentideprenation) on forsign currency 29,18 (35,840 18 (1%
Total Investment Incom aflLoss) 6,023,241 (6.941.545) 8,551 (L187)
O perating Expenses
Meanagement fis (357,526 (5 58,064) {1,158) Qe
Service fee (13,817 {14853} ] 0
Tead fee {33017 (25.3759) 0 0
Dthes axpenses 3514y By {4 [r]
Total Expenzes (648,07 4) (506,067 ) 1,200 {364)
Riimbussement by Irmvistment Advisors 1,008 1000 0 0
Net Operatng Expenses {E47,066) {605,067} 1,202 ey
Met Investment Incomef{loss) 5376174 (7,585,600} 7,345 {2,550}
Finance Costs
IVt as e (20,4550 (5,028} 74 @
Credit fanlity epense 1] 0 0 0
Cvsmibutions to Redesmable Parnapating Shareholdes {2,035,524) (1,572 465) 3.873) 28}
et Equabsation Credits and (Chatges) (21,207} (7.360) 114 =
Tota Finance Coats {2,075, 636) (1,534,855} 13.930) {918}
ProfitLoss) fer the Year before Tax 3,797 439 (5,081,457} 417 13.469)
Withhelding taxces on diedends and ather inwstment incoms (12,577} (5,121} [ELV [}
Captal Gans Tax 1,130 {1,120) 0 0
Profitifloss) for the Yeor after Tax 3,786,042 (5,087,708} 3,387 134750

Increase/{Decrease) in Net Assets Attributable to
Aedeemable Participating Shareholders from Operations § 3286042 § (9057708 3 3ERY 3 347N

A zoro balance may reflact acial smeants rourding 10 less thar one thousand. A0 amourits arise selehy from oontinuing operations,
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Inflation Lows Average Low Duration Global Investment Lowy Duration
TMulti-Asset Fund Duration Fund Grade Credit Fund Incoma Fund

Yeaw Ended Toar Ended Yool Ervd Yiar Endusd Yoar Envded Yo Endied Yioar Endod Yoar Ended
3 Doc 023 Do X022 e 2023 31-Due- MH22 3-Dec 2003 31 Do 2022 3 Dot W23 3o 2022
T 9390 § 1803 $ 47123 25484 § 34583 T 14427 73744 § 3951
1 1] 447 1] 1} 0 1] 4]
{3.954) {11,601} 22719 (42813} (11,239 (20.574) 20 (565,562
1149 {14,589) {5,675 10878 6,089 {52.390) 2,01 (38,354)
(£54) {1,048) (133) {1316 (137 {1.354) 2,050 (3ad)
18,657 {51_3,1 5!_3}_ 35,445 {37,179} 14578 _B_E,ﬂ'lﬂl 31,076 151,374)
15175 3742 1,240 {0,564} 1,050 (1,725 11,644 4,463
{5 46 {213 53 {152) 1% R (5013
21716 {42,603) 80,175 (BER5T} 14178 1969360 157,087 {143,323)
{4,033 (4,852} {5.214) (7440} 4,35 (3.531) 19,191} {7.435)
0 0 (57) {4 0 0 0 )

o6 a1) (4 (58 0 0 0 0
0 o o\ REH i) (n o i2)
{4,069 4,504} {5,38) (7,586} {4,400 (2.530) 19,200 {7.433)

0 0 168 169 0 0 0 0
{4,069 (4,904 {5,153} 717} (4.400) (3,530 {3,203) (7.439)
17,6547 {53,507} 58,032 {74274} 69178 {100 458 147 855 {150,762)
{244 43 {9.866) {1538} {1,541) (313) {741} (200

0 1] 0 1} 1] 0 Q 1]
(571} [EEFI] 11,606 (985} (338) (355 {8880 (4,685)
17 0 {1160 51 0 3 2,009 (564)
(854 (rady {11.582) (2472 {2.079) 715 {7417 {5,450
16,749 G4 231} 43,440 (76,746} 61,65 {101,187) 140,434 (156,212)
(3000 (36 17 {23} [41] 0 & (]

0 4] {175 4] [} 0 g 4]
16,449 {54,600 43,244 76,775 67,683 {100,187) 140,426 {156.217)

§ 16443 1 (54,5000 § o daiad 3 (7ET75) § G1EEY § 000,187 3 140426 §{136.217)
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Statement of Operations (cent)
Loy Duration Loy Duration Opportuni ties
Opportunities Fund ESG Fund
[Amerunds in thausand) ‘foar Ended osur Envderil Yo Emded Pariod from
Do K23 N-Dec X0 3-Dec-F23 N-lel- NI
31-Doc- 2032
Incame
Interest and dhedend income § 43533 § 5539 § X8 § 68
Ot incomi B 1] 0 0 0
Met realized gan'Joss) on transferable seounties, investment funds, repurchase agresments and
deposits with greditinsatutons ) 39,242 1522001 (30) 2
Met realised gan'floss) on finanoal dervative instruments (10,431} 377.025) (0 {37}
Mex realised gainilass) on foreign currency 10,187 5,253} 5
Met change in ursedized appredatonf{depreciation) on transfer able secunities, imvestment funds,
repurchase agreements and deposts with cedit nsimugons T1.442 {142,747} I3z [P
Met changein ursealized appredationf{deprecation) on Ananaal dernative instruments 39809 (76,554) 15 {45}
Mt changen urnealized appreaaneai{depracation) on fareign currency 167 s 0 1
Total Investment Incom el oss) 113341 {741,3%6) an {300
Operating Expenses
Managemeant fe (5, 106} (13,185} (35) {11}
Ternge fes (%) (20} 0 0
Tradl fes 1] o 0 0
Oithet epenses (26} 7 0 0
Tatal Bxpensss {5.147) {13.213) (26 {11
Fiaimbussement by [rmvestment Advisors o] 14 0 0
Met Operating Expenses (4938) 112,995} (26 {11}
Het Investment Income/{Loss) 110,403 {754,255} i) {41}
Finance Costs
Inferest epense {752} 378} 0 0
Credit faality expense 1} /] ] 0
Dugmbutions to Redeemable Particpating Shareholders (3,757 7886 i 0
Net Equaksation Credits and {Charges) 1541} 104 0 0
Total Fnance Costs (7050 12161} m 0
Profit(Loss) for the Year before Tax 103,352 {762,516} 204 {41}
Withholding taees on dnadends and ofher investment income ¥ (&7} 3] 0
Capitd Gams Ta (5% i} 0 0
ProfitiLoss) for the Year after Tax 103,287 (r62,510) iy {4t}
Increass!{Decrease) in Net Assets Attributable to
Redeemable Particpating Shareholders from Operations. § 103387 § (e2s100 § 197 3 i)

& zary balance may reflect ackual amcants rounding o less than one thousand. AR amounts arise solely fom continuing operations.
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PIMCO MLP & Energy StocksPLUS™ PIRICO S tocksPLLIS™
Infrastructure Fund Mortgage Opper tunithes Fund Fund AR Fund

Yoow Ended Yoor Ended Yoo Ended Yoar Ended oar Ended Yoar Ended Yoar Ended Yoar Ended
3 Doc 073 Do 2022 31-De- 2023 -Dec 2072 3 -Doc X7 3 -Dec- 072 -Doe- 2073 1 -Doc 2072
§ anEs ¥ 457 § 487688 § 64042 § TE3M f nra § 4 § 00
0 0 0 0 34 0 0 ']
3,004 12575 {53.254) {104,200) QT4 (81,085) {152) 8}
10,650 3,251 30,901 (29, 3500 154208 {485,873} 2220 (22500

17 {73} .5400 {5,448 (2,796) (4.542) 26 2
{1.568) {1,853} 745,879 (167.326) 48513 73013 PEE] (374}
{1.244) 815 (27.098) (16815 26357 (87.027) 9 231}
3 3 1,428 {1,441) 54 (1) 0 0
15,580 5,535 78,081 (260,983 376605 {702,503} 2,712 2 675}
{1,104) (1,351} {5,672 {9,762) {11,635} (12.270) (76} {73}

0 0 [1=1] {116 33) (60} 0 0

0 o 9 i 0 0 0 o

0 [/} (5 {17 @27 121 0 0
{1,104) {1,251} 5777 19,256) {11.747) (12,936 (76} L]

0 0 0 0 0 ] 1 [
{1,104) 1,351} .71 {5,556 {11.747) {12.836) {75 {72}
14,485 24,184 72,304 {270,878 64858 {715,439) 2,637 {2,747}
(3% 1) (13.330) {7.147) 1953} (193 ] 0

0 a 0 0 1] o 0 1]

{1,287 1,973} B.108) {93300 {1,045) 1218) 0 o
(a8} {158} {1.042) {15%) 9 133 0 1]
{1.374) [2.152) 7.4 (16.621) {1,365 (733) 0 0
13,112 22032 54,827 (IRT. S0 62880 F16.1078) 1637 {2,747}
{520 (1,066} 0 0 am 1 (n 0
0 [ ] 0 0 0 0 0
12,531 966 54,527 {287, 509) 362869 {716,168) 1636 {2,747}
§ 12532 § 9% § &N i (287,508 i 362860 § {16,168 3 1636 § (2747}
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Statement of Operations cent)

Strategic Tatal Return
Incoms Fund Band Fund
[Amerurds in thausand) oo Endasd Yo Enidesd Yoo Ended Year Ended
Hbec B HOecX? 3 -Dec-085 31-Dec- 022
Income
Irerest and dadend income § 2082 0§ 2433 0§ 1TREES § 114210
Othet income B ) /] /] L] 0
Met realised gand(loss) on transferable secunities, investment Funds, repurchase agresments and
_ deposits with credit inshiutions - LEAL:! (10,751} {122,939 {(308.627)
Met realized gan'foss) on finanoal derivatie instruments. 13,261 (40271} 16,006 18,05
Met realised gain/fioss) on fureign cunency 1452) {504) (2,380 (10.559)
Met dhange in ursedised appredationfdepreciation) on transfer sble secwities, investment Rends,
repurchase agreements and deposits with cedit insitubons 23,411 56,591} 276,545 (EIZE4)
Met changein ursealised appregatonfdepreciation) on knancal dermative instruments {11, 204) 16,280 (26.5913) 2683
Net changs in ureealised appredatonidepreciation) on frsign currendy 145 {284) 530 Tas
Total Investment Incom &l oss) 83157 (77.830) 298,672 (B12.671)
Operating Expenses
Mkan agemant fis: (5178 17.425) 131,545 (32,3000
Service fes [1] [1] {1.648) {1,509
Trad fee 0 0 (500} L]
Othedt axpenses Ao {105) (40} (44
Total Expenises {6,278 {7.5300 134,533 {34,575
Fimbussement by Irmvstment Advisors 0 L 0 2
Net Operating Expenses {6.278) {7.5300 124.533) {34,062)
Het Investment Income/{Loss) 46,879 (35,360} 264,138 1247, 734)
Finance Costs
ISt e LLEEH {225) 11.591) {B5T)
Credit fanlity expense 0 0 0 0
Cusmnbutions to Redesmable Parnapating Shaeholdes 15,258 15,529 120415 {1471
Net Equabsation Credits and (Charges) {501} m {L:%] 133
Total Finance Costs {6,392} {5.583) {72063 {15,450)
ProfitiLoss) fer the Year before Tax 4487 (90,543} 242,047 (863.724)
Withhelding taxces on divdends and ather investment incoms {1.288) (L1777 (161} (283)
Capitd Gans Ta {121} ] 0 0
ProfitifLoss) for the Year after Tax 28,078 2129 241 886 1863512)

Inarease/{Decrease) in Net Assets Attributable to
Aedeemable Participating Shareholders from Operations § 39078 § G129 § 241886 § (383512)

A zoro balance may reflact scial smeants rourding 10 less than one thousand. A0 amourits arise selehy from oontinuing operations,
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PIMCO TRENDS Managed UK Corporate UK Long Témm Cofporate U% High Yield
Fukuras 5 ira begy Fund Bond Fund Bond Fund Bond Fund
Wear Ended Yoot Ended Yoo Ended Yoar Ended Year Endesd Yoar Ended Year Endusd Yot Endod
3 -Doc- 023 Do 2022 H-Doc 013 3-Des- 2022 H-Dec- 2003 Do 2032 31-Duc- 2003 3-Dog- M422
§ 16252 § 3645 E 15303 E 11,760 £ 14744 E 151 § 20057 § 156507
0 ] EL] 4] 82 1] 363 4]
15 14374 (27.538) (30472 (17,0713 (27835 (155,165) {135,436)
(24,632) 1,422 6,605 (18,338) 1,241 (26,173) 19317 (77,001)
2,823 (593 {822 £25) 43t} 13 03 (1,908)
{2,673 4,540 41,220 165,733 20236 {80017} .40 {841,341
{613) {7,427 {28513 3502 1,542 1,687 15,208 3,018
16 i E:H % L] ] @5 ]
tld:ﬁ:'!ﬂl {2.853) 32,134 {til]_.itﬂ] 3I,'G_d? {1 Ifl_.sl.'f?} 251082 {-!-QG.EIBJ
(4339 (2.3400 {1.30% (1.843) {1421} {1,596} (13,288 (18.237)
{13) 0 0 1] 1] 0 {324) {1,231
0 0 L] 1] 0 0 L] 1]
2 a 3 i1 3% Cg':l 5% 1]
(4.342) {2,340 (L3123 {1.544) (1.425) {1,598} 14.251) (15,478)
Gl 25 16 12 0 0 0 o
(4,261} {1315 {1,296) (1.832) §1.425) {1,598} i14.251) (19,478)
(13,35%) {5, 178) 30,838 {102,032) 29518 {123 575} 236831 {516,001}
{274) &5 1985 (164) (243} (76) 413) 38
0 0 0 1] 0 1] {470 (553)
{2.43%) (315 {72600 (7.385) {1.587) {1,401} (20,157 (28.068)
B5) 159 n 147 (40} 1] 198 (1,177)
(2.858) (245) {2413 (7.402) (LETO) (L.477) (20,882) (23,785)
(21.797) {5.427) 22426 {102,434) 27,748 124,053 15,943 5d5.577)
0 0 0 ] 0 1] 0 {22
0 0 L] 4] 0 [ 9 4]
(21,797) (5,427) 246 {109,428) e {124,052) 25,845 (545,899

i (h.an I £ 12426 £ {109.45) £ 20748 £ (124062 § Nisds 3 (545 80
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Statement of Operations cent)

U% Investment Grade
Corporate Bond Fund
[Rsmeurds in thouzands) Yoor Ended  Year Ended
31-Dec-20F3  31-Dec- N2
Income
Iriterist and didend income § 19806 3 18743
Othetincome . . . . 9 s
Met realized gaind(loss) on transferable seourities, investment funds, repunchase agresments and deposits with credit insh tutions 7.531) (22,238)
Mt realised ganiass) on financial desvative instruments {533) {42.587)
Net realizad gan’ﬂn-s.s:l on 'hleugﬁ CUNEnDy . 58 e
i1 I I I ]
Numﬂ:m:nﬂ'gﬂﬂ:pmnamﬁdm wckabon) on ransbe able secunities, irvestment Rinds, repurchase agreemants and deposits 25 385 a3
Net changen urveaised apprecationiideprecanon) on fnancal dernative nsTumeets 546 (3063)
Net dhange in ureedlised appredatoni{depreciation) on foreign currenty {153) o
Total Investment Incom ooz 42,2718 {170555)
Operating Expenies
Management fes {2501} {27497
Servce fee 0 (]
Tral fee 0 0
(her epenses (1} i
Total Bxpenges (2513 {2,7%)
Fieim bursement by |I’NE:1.I1:IH'|I.|‘d'IISJJI'S 0 o
Mot Cperating Expenses (2,512) (2798
Net Investment Incoma/(Loss) 166 {173,353)
Finance Costs
Intrest apense 53 (42)
Ceditoclity epense 0 0
Distibushons to Redesmable Parvapanng Shaseholdess ey 60w
Net Equaksation Credits and {Charges) 100 {1.021)
Total Finamce Costs 4,126) (7.06%)
Profiti{Loss) for the Year before Tax Jnpal (180415)
Withhalding taees on divdends and other investment incoms {64 (e
Capitd Gars Ta [} 0
ProfitiLoss) for the Year after Tax 35,576 {130.478)
Inereasel/(Decrease) in Net Assets Attributable to
Redeemable Particpating Shareholders from Operations § 35T6 § (180478)

# zaro balance may reflect aciual ameants rounding B less than one thousand. A8 amounts arse solely from oontinuang operations.

e Compary Total for the Srandial year ended 31 December 2023 and finandial year erded 31 Decermbar 2072 has been adjusted to 4lminate qoss evestments, Pease
refer to Mote 14 in the Moks to the Finandal Statements for details of aoss imvestmants,
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U5 Short-Term Fund Company Total®
Yoar bnded  Year Ended Yoo Ended Your Endod
3-Dec 203 H-Dec)i?  3Dechid H-Dove: DI
§ WRad § W66 §F 0 TATOETO § &178IN
) o ems 0
(14520 (1858 (GARTED8)  (8.968.907)
848 8715 17112848 (2.110,326)
(1.056) (2.258) (336,990 {570,612}
4,461 §75.575) 10,751,115 (21,700,661}
{12,478} 16141 557,160 (473258}
15 & 52339 (34.364)
127,796 (19.336) 14,778,541 21673371}
3363 (0218 (1,330,072) (1,395,118}
(35} 513 {22.547) (25,346)
0 0 (39.781) (36.459)
@) B3} 603 (6290
BAG) (071 (1399509 (1463345
ig 74 _100e7 12208
PEET)  B39E) (138936  (1.451536)
120,109 (78,734 13,390,505 (29,130,907}
(443} 11330 (212,100} 169903}
o o (1325 {1251}
GAASH_ (15307) QIS4 Q21950)
@) w6 Sy (2300)
G497 (15743 BOOLBT) (1373650
85,138 144,477) 10,388, 165 (31,504,597}
& | {24,885 121,558}
o o {1,021} {1417}
85,136 144.476) 10,362,562 (31,527 873}
§ BMI36 % (4aare) § 10362562 § (1537 873)
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Statement of Changes in Net Assets

PIKCO Asia High Asia Strategic FMCO Balanced
Yield Bond Fund Imterest Bond Fund Income and Growth Fund™!
[Aumeurds in thousands Tear Ended Tear Endad Yo Ensthed Toaf Ended  Year Ended ear Endad
M-Dec-223 H-Dec X037 3MDechHl MDecXI O M-DecX23 0 3 -Dec X227
Met Assets at the Beginning of the Year § 298397 § 3411803 § 31387 0§ IR10N § TS00ME  § L0350
Proceeds bom shares ssusd GIBA34 2,053,140 %613 N 110,446 175,286
Proceeds biom reimestment of distnibutions 3210 10,176 1,079 162 10 7
Payments on shares redeemed (L1511} (13584790 QM2 (Be514) (2643750 (235.350)
Motional exchange rate adjustment 0 0 0 0 1] 0
Inaease{lemeasel in Met Assets Atmbutable to Redeemable
Partidpating Shareholders from Operations (24617} {635,368) {4,473 {56,931} 73959 (124,888)
Met Assets at the End of the Year 3 2434728 5 2981392 § 1T M8 § 313587 § 610116 § 750,076
Diversified Diversified Income Divarsified
I Fubd Duration Hedged Fund Ineorme E5G Fund

Yeaor Ended Yot Emded Yoof Ended  Yoar bnded  Yeor Emded  Pegiod from
H-Dec-X23  H-Dec2?  3N-Dec?3 3N-DecX? H-Dec-2?3  X-Jul-2022 1o

T1-Dec 2002
Met Assets at the Beginning of the Year § B751.796 $i6447,733 5 SeAGE4 § 1305365 § 984 § 0
Proceids from shanes issied 1.312,783 1,596,447 8,282 68,633 30,850 9,954
Procaids from renwestment of distributions 14853 16,545 3 ) 0 0
Paymaents on shares redeaned (3265481  (5.169.181) 3971 (612,551} B2 0
Mational exchange rate adjustment 0 0 0 0 1] 1]
Inyease{lemeasal in Net Aszets Atnbutable to Redeemable

Panapating Shareholders fom Operabons 6580 GAME 0% %79 306 {100
Met Assets at the End of the Year § 743373 § BISITOE § 412939 § o4l §f B7%63 § 9854

Markets SondFnd___ Markets Bond E4G und___ Corporate Bond Fud

Yoar Ended Yesar Envdesd Yoof Ended  Yoar Ended  Year Ended Yt Erederd
HDec223  H-DecXi?  3-DeckB  MDecM  3-Dec-X23  31-DecX22

Net Assets at the Beginning of the Year 3 3305970 § ATIAT44 3 2400475 § 1635760 § IGEOB6 § 212804
Proceeds from shares issusd 13152N 1,575,229 Bl 1511574 6,131 26,554
Proceeds from reinvestment of distributions 233 3015 1,110 2170 ) 0
Paments on shares redeemed (1,180,746}  (2,402,706) 5923 (383,773} (29,388 B0.165)
Nationa ochange rate adjustment 0 ] 1] 0 0 0
InareaseDemeasel in Net Assets Attsbutable to Redeemable

Parnapating Shareholders from Oparatons 362 858 {554, 403) 351,914 (70,265} 11,984 (a0.z37)
Net Assets at the End of the Year 3 3845080 § 3305070 9§ 2E0B001 § 2400475 § 189713 § 169986

A pero bakance may reflectacnal ameunts reunding 10 less than one thousand,
01 Tre FMCO Balanced Income and Growth Fund changed rams froen the PIMCO Global Core Assat Allocation Fund on 29 November 2023
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PMCO Capital PHCO Climate Commadity Real PIRMCO Credit
Seaxities Fund Bond Fund Raturn Fund Opportunities Bond Fund
Yoar Ended oo Emdasd Toar Endod oar Ended foswr Enderi] Yoar Ended Yoo Ended Yoo Ended
3 Doc- X013 3 D 2022 i B Do 0077 31-Dec- 023 Do 2077 3 Dec X 31D J0E2
§ 573,50 § 9110409 § 292,655 § 3081 § 1369817 3 1844182 § S5 § 139,704
1,523,897 1,684,526 115,085 140,136 351.526 1,475,400 .87 9058
9.386 10,326 ] 136 0 1] 0 1]
(2.473,767) 13, 728.874) (167,821} (101, 880) (TE3.A14) (1.623. 269 (13.621) (38555)
0 1] 1] 1 1] [1} 0 1]
356,179 {1,254, 796} Pk ) {13.838) {100,087 13,564 9244 (12,954)
§ 5,137.886 § 5721591 § 262316 § 292655 3 B58.902 § 1369877 3 100,063 §  sn1s3
Dymamic Dymamic Emarging Lol Emerging Local
Boand Fund Tl -As s et Fumd Bamd Fund Bamd ESG Fund
Yasar Endid Yoo Emded Yoad Ended Yoar Ended foant Enedeid Toar Ended Tt Endesd Pegiod from
3 -Doc- 073 H-Doc 027 N -Doc- BT F-Doc- 01 F 3-Doc- M3 3 -Deoc- M0 T 3-Dec-hA3 27-Id- 201 1w
3 Do 2022
§ 3483600 § 307997 £ 5115170 £ 7.635.950 § 1915668 $ 2150,029 b &,608 b 1]
501,746 1,763,140 381,515 862,412 1,657,250 £03,400 91,504 6,206
1,248 1413 55 9 1,346 1,98 4 1
(893.774) 11.068.332) 1686670 (2.381.432) (1.047.135) [BE4.E655) 0 (]
0 0 0 1 0 1] 0 1]
ERTREY (450.617) 166,325 40,001,852 343,212 (172,200 4,271 402
§ 3445573 ¥ 483801 € 3262045 € 115170 § 2880541 ¥ 1519663 100408 b 6,608
FIMCO Emarging Markats Ermarging Markats Short-Tarm MMCO Eurg
Opbpro buni Hes Fund Local Cusrency Find ESG Incomme Fund Bond Fund
Tear Ended Yoo Emdesd foar Ended ear Ended o Enderd Year Ended Yoo Ended Yoo Ended
HDoc- 0013 D 20 22 N -Dhst- B3 F-Doc- 02 F 3D M3 3 Du- KT 3-Dec-h0 53 - Dosc-h0E D
§ 05131 § 20475 § 20,937 i 29,760 3 23TEEI b TZE‘EET € 15913275 € 2.574,123
81173 167,062 3.059 B 145 213550 172,334 381,446 335,598
31 10 1] 0 430 455 1 1]
(75,7580 {212.574d) 6716 {15.231) (1967500 {38,589 {763,545 {555,105
1] 0 0 0 0 1] 0 0
6054 35.452) 1,856 {1,737} 15,417 (21,297} 140,840 400,247)
§ BiLTH § 205,131 H 18,946 i 20837 3 2AME B9 € 1671713 € 1913175
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Statement of Changes in Net Assets jcent)

Euro Eure Incomse Euro Long Average
Credit Fund Bond Fund Duration Fund
[Aumeurds in thousands Toar Ended Yosar Enafind Yoar Ended Yool Endod Yoo Ended  Yoor Ended
NDec- X3 3 -Dec B2 3-Dec M F Hibec 0] MlechB Hiee R
Met Assets at the Beginning of the Year € 610008 € 1,017,163 € 1352980 € 2482304 € 110043 € 1605601
Proceeds friom shares issued 131,415 434,310 323,596 446,643 13102 40.010
Proceeds bom reimestment of distributions 1} 320 3 121 1] L]
Payments on shares redeemed (253,754) (673,784 (376474) (1293838  (5161) (31391
Motional exrhange rate adjustment 0 0 0 1] 0 0
Inaease{lemeass) in Net Assets Atmbuiable to Redeemable
Participating Shareholders from Operations 49557 {1E= 001} ar0z (283,355) 4644 55,172
Met Assets at the End of the Year € 537086 € GIO0CE € 387237 € 1351980 € 923969 € 110048
Global Global Bond Global Bond
Bond Fund ESG Fund Ex-U5 Fund

Yoar Ended Yoawd B b ear bnded Vol Eneddesd Yool Ended Yool Ended
#-Doe- M3 Do W32 T -Doc- 2025 D 2022 HDecN3  H-Dec-012

Net Assets at the Beginning of the Year F10.420.112 $14038346 § 3106190 3 2303965 § 16010 § 911707
Proceeds from shares issued 5082050 3949985 1,603,900 1882825 MedIE3 0Te
Proceeds bom reimvestment of distributions 3136 3,168 .31 41N 940 G678
Payments on seares redeemed (4,337,278 (4.441,247) (L4230 (657,548  Qag06d)  (406302)
Motiona! exchange rate adjustment 4 0 0 ] 1] 0
g i e e P o
Het Assets at the End of the Year $13077.262 10,420,112 § 336L1B0 % 3106190 § 800136 § 716012
Global Real Raturn Fund Incoms Fund Ineema Fund I
Yoor Ended Yoor Erded Year Ended Yoor Ended Yoo Ended  Year Ended
NDecXi3 N -Dec X2 3 -Dec- M3 NPecBll NDechNi3 H-Dec X2
Het Assets at the Beginning of the Year § 2570862 § 303379 § L0031 § 7ALTAMME § N6 § 10T
Proceeds from shares issued 476,053 BBITT9 25296698  18,117.060 135551 35679
Proceeds frem remestment of distributions: 2,364 4,676 [EERL 124031 ] &2
Payments on shares redésmed (794975 (1, 260,842)  (16179.791) (24752782 (70,437) (3,413)
Metonad exchange rate adjustment 0 0 0 0 1] 0
InemseiDemeasal in Net Assets Ammbutable to Redesmahle
Partiapating Sharehalders rom Cperations 125839 (757,300  3m608 (9,087,708 3387 (3,475)
Het Assets at the End of the Year § 2380083 § 2STLEE] % TOAM31MT % 57580307 § 15080 § 5651

A pero balance may reflectachal amounts rounding  liss than ong thousand.
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Ewro Short-Tarm FMCO European PIKCO European Short-Term Global
Fund High Yield Bond Fund Opportunities Fund Mnnln&_a Fund
Yosar Endad Toor Ended foar Endod o Eniad Yoar Endiod Yoar Ended e Ended Toor Endod
3-Dec- X013 3 -Dac- X072 3 Do 0073 31D M0 2F 31D NF3 3 -Doc-MEF 3 -Dive- B0 13 30 Do XY ET
€ 353095 £ 629859 € 174161 € 170,485 € M,172 € 39549 § 410,459 § 521067
.53 249,387 BLNG 37.975 37,094 69639 4813 5733
L] 0 1] L] 1] 1] 0 1]
(257,754 {518,005} (R0,655) {18,172) {1:23.728) (243.045) (15.644) (53,865}
[ 0 1] 0 0 1] 0 1]
9,230 (8, 146} 25,044 16,1300 E,!I_I?? {10.504) 31,652 (52476
€ 133514 € 353095 € 367,767 € 174,162 € 130610 € A172 § 43250 410459
Global High Yied Global Investment Global Investment Grade Glokal Low Duration Real
Band Fumd Grade Credit Fund Cradit ESG Fund Ratum Fund
Year Ended Yoo Ended Yoo Enided Yoo Endied Yoar Ended Yoar Emided Yo Ended Yoo Endied
3 -Doc- 071F H-Dac-X012 N -Doe- 2003 31 -Doc- 202F 31 Doe- HOFE 3 D= M TF H-Doc- 013 3D 2T
§ 3,102,868 ¥ 5165160 § 10,538,341 § 17,154,935 § 1.369,890 ¥ 1,189,563 § 1364375 $ 1,193,076
5RBTS 1424841 4,964,550 3,907,111 1,183,344 1,085,602 320911 1,093,239
2851 3,721 3.512 4,308 5 366 7 Fi
(1,427.666) 2,631,133} (5,718,776 (7352358 {5dd,517) (530,364) {583.554) (846,243}
0 0 0 0 0 1] 0 1]
242332 {ﬂE?,]'?I} 523,750 13075, 754) 16!,-!_511 (376277} 75,543 (31,745)
§ 2,580,250 i 3,1[!1,&53 §10.13,722 § 10,538,341 § 2,130,307 § 13638% § 1,177,082 § 1364375
Inflation Lows Average Lows Duration Global Imvastment Lewy Duration
Multi-Assat Fund Duration Fund Grade Cradit Fund Incoma Fund
Weaar Endid Yoor Ended Toar Ended Woar Endesd Yoar Ended Foor Ended Teowr Ended Yar Ended
3 -Dec 013 MDec X2 H Do 13 31D 22 31 Do H0F3 3 Dec- M2 N Dec X013 3 D WEF
§ 403078 § 164345 § 1072758 § 1L,179138 § 6h4 740 }  EDGRGH § 1,004,380 $ 1357475
18418 474,503 144,183 1,413,002 285,826 152,834 1,115,457 5875084
141 220 w Ee 367 ind 120 &7
{184,843 {181,400} 550,922 01,4429 {135,788} (234071} {310,078) (724,535)
0 0 0 0 1] (] 0 1]
16,445 54,600 43,244 76,779 L (101,187} 140,476 (FRE21T)
§ 255248 § 403078 §  BOS.BAS § 1072758 § S7nma3 § 4746 § 2.030.305 ¥ 1084380
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Statement of Changes in Net Assets jcent)

Lo Duration Low Duration PIMCO MILP & Energy
Oppeortuni tes Fund Opportunities ESG Fund I miffras truc tur e Fund
[Amouras in Thousands) Yoor Ended “Yowar Endesd Yoo Ended  Poriod from Yoo Ended  Yeow Ended
HDeo X013 HNo-Dec-223  HDeo X3 HW0-D22t0 NDec D3 M Dec 01
-Doc- 2022
Het Assets at the Beginning of the Year § 13Ta1 4 30060 § 4918 0§ 130137 5 100538
Procesds frem shares issued 324,163 830,598 ] 499 12,242 18857
Progeeds from reirvestment of distribusions 1.183 BED i 0 ] £
Pagments on shases redeemed {5B7 Bat) (1,390.326) 0 4] {46,473) B0.230)
Matianal exhange rate adjustment i) i] ] 1] i) 0
Inemse{lhemeass) in Net Aszets Attrbutable to Redeemable
Partigpating Shareholders from Operations 103,287 (762,610 1% i1 12,532 0988
Met Assets at the End of the Year b TRTAIA 8 1345781 % 514§ 4923 § 4% 1 120137
Total Return PMCO TRENDS Maraged UK Corporate
Bond Fund Futures Strategy Fund Bond Fund
Yoo Endod Your Eoded You Endod  ToarEmded Yoo Endod Yoo Ended
Do X013 N-Dec2i2  HDecX0I3 N-Decd22  HDecXI3 Do X012
Met Assets at the Beginning of the Year § 4150117 §  4044B08 §4300504  § 100TRS E 3BT E LR
Proceids from shares issised 1,083, 709 1455004 127572 46,424 16,354 89,056
Proceids fram remwestment of d@smibutiens 10,647 8,124 g ) 1] I
Pagments on shaes redeanid {1 076,505 (1.394.507) G768 (06364  (126852) (182600
Mational exchange rate adjustment 1] 0 0 0 0 0
Inzesa{leaeasa) in Mot Assets Atmbutable to Redeemable
Partiapating Shareholdes hom Opesatons M6 BESI) QU (san R4 (1094m)
Met Assets ot the End of the Year 4420050 § 41507 $240345 0§ 435924 € 3F6I061 £ 3RSATI
Cormpany Total®
Yoo Ended Yoor Ended
H Do 2073 A Do X223

Met Assets at the Beginning of the Year

§ 151,524519 § 209347798

Proceeds from shares issued 58350142 55,195,402
Proceeds from remestment of distributons 25656 22993
Pagments on shares redeemed (55,777,199 (B4,448.259)
Motionad exhange rate adjustment 376,875 11,267 504)
Increaset{(acreasa) in Net Assets Aunbutable to Redesmn able

Partiapating Shareholders hom Operations 10,362 562 (31,527 873)

Met Assets at the End of the Year

§ 165,100,555 § 151524519

A pero balands may reflect achual amounts reunding 1 less than ong housand,

¥ The Compary Tatal for the fnanoal year ended 31 December 2023 and fnanoal year ended 31 Decembier 2022 hars been adjusted to elmmnate oo incestment, Please
pilar 1o Mot 14 in tha Motes 16 e Finanaal Statements fa datul of oots imimants,
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Huortgage StockaPLUIS™ FMCO StocksPLUS™ Stratagic
Opportunities Fund Fumnd AR Fund Income Fund
oo Endad Yoo Ended foar Emded Yaar Ended Toar Ended Year Endod Yoo Ended ‘foar Ended
Do 023 Do 072 N Dec- 203 1D MY 22 F1- Do - 023 -Doc- 2027 FDec 08 30 Do M 72
3845148 § 2538404 § 1005735 § 3761156 b Y § 11610 3 06557 3 61998
461,414 4,728 1445815 anneny 1544 1,511 35,988 179,657
487 4,620 1.024 215 0 0 7 15
(440.615) 12,051,105} (356 465} (2,958, 441) 2,523) (246 {131,696 (200,954}
0 0 [ 4] L] L] 0 1]
827 {287,503 362,965 (T16,183) 1536 {2,747) 35,078 (52,025
925,256 § 845148 § 1962958 § 1.008.739 § 11075 § a8 § 445549 § 506557
UK Long Term Comporate US High Yield US Imeastrmant Grade
Bend Fund Fund Corporate Bond Fund US Shert-Term Fund
Toow Endod Yot Ended oar Emdod Tour Endod Yoar Ended Tour Ended e Endid Yoar Endod
Do 023 Do X022 I Dec BB 31D M0 22 31 Do 023 1 -Dec- 2027 Do 0B 30 Do X022
£ 325,020 £ 425,748 § 18984902 § 3303780 § 38851 § E78100 3 2310.100% § 650,058
7,000 108,291 442,008 744251 260,302 FrER 357,19% 1LITE0
2 2 2440 2395 66 32491 18132 13355
(25.700) 84,960} (772 430} (2.142618) {202 505) 1536,262) {1.127.372) {1 587,172
0 0 1] 1] 1] 1] a0 1]
2,748 (1240521 215,949 (545,899) 3,576 (180.478) 85,136 (42,476}
£324,768 £ 325020 § 187288 § 1984507 § 480851 P T § 1854206 § 2310015

Ses Accompanying Motes
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1. GENERAL INFORMATION

Each of the funds hersinafter referred 10 indvidually 2 2 “Fund™ and
collectively a5 the * Funds™) discussed in this repoet 55 3 sub-fund of FIMCO
Funds; Global Irvestors Sesies pic (the " Company™), an umbeedla type open-
ended invesiment company with varkable capetal and wath seqregated
[rabulity between Funds incorparated wath limited liability in keland under the
Companies Act 2014 with registation number 276928 and authorised by
the Central Bank of keland (the “Central Bank™) pursuant 1o the European
Communities (Undestakings for Collective Investmant i Transferable
Seounties) Regulations 2001 (51, Mo 352 of 2011}, as amended {the “UCTS
Requlations"}. The Company s an umbiella type company conastng of
different Funds each compdising one o more daises of shares ("Clazses™).
More than one dass of shares {"Class™) may, a1 the dsoetion of the Board
of Directons (the “Board ™ of " Mrecions™), be issued in ralaton toa Fund. A
separate portfolio of assts 5 maintained for each Fund and is invested in
accordance with the mwestment objedives and polides applicabie to such
Fund. Additiona Funds may be aeated from fime to tme by the Board with
the prioe wintten apgroval of the Cenral Bank. The Company was
incorparated cn 10 December 1997,

PIMCO Global Adwsors (reland) Limstad (the “Manager™) is the manager (o
the Cornpany,

A5 provided for in the Prospectus of the Comgpany, Paofic investment
Management Company LLC, PIMCO Europe Ltd and FIMCO Europe GmbH
{each an “lnwestment Adwisor™) have been appointed a5 nvestment adwisor
toy various Funds of the Compary. PFIMCO Asia Limited and PIMCO Agia Pre
L. (each an investment advisor} are deared by the Central Bank 10 act a8
an irvestment advisor to rish funds.

In @ccordance wath the Prospectus of the Company, each nvestment
Advisor may delegate the disoeionary investment management of the
Funds 1o one of moee sub-investment advisors, subyject 1o all applicabie
legal @nd requiatory requirements. Where an Investment Adwsor is
appointed toa speafec Fund, the kvestiment Adnson has appanted each of
thiz othes investment Adwsors, PIMCO Asiz Limited and PIMCO Asiz Pte
Ltd., a5 sub-inwvestment advisor in respect of the partoular Fund o Funds.
The feas of each sub-investment advisor so appointed shall be paid by the
Manager, of by the Invesiment Adwsors on behalf of the Manager, from the
Management feg,

The registered office of the Company 5 78 Sir fohn Rogerson's Quay,
Dublin 2, D02 HO3ZY, Ireland,

2. SIGNIFICANT ACCOUNTING POLICIES

The following is 3 summary of the sgnificant accountng paices and
ectirnation techniques adoptad by the Cornpany and applied in the
preparation of these finandal Satements;

{a) Basis of Preparation

The Enancial statements are prepared in accoudance with Rinancial Reporting
Standard 102 ("FRS 102"}, “The Ananoal Reporting Standard applicable in
the United Kingdom and Repetiic of Iieland”™ issued by the Finanoal
Reporting Coundl, the Companies Act 2014 and the BCTS Requiations. The
financa statements are prepared on 2 going concern basis for all Funds.

The infoermanon required to be induded in the Statement of Total
Recognised Gains and Losses and a Recondliztion of Movements in
Sharehclders Funds, i4, in the cpinion of the Direclors, contained in the
statement of Operanons and the Statement of Changes in Net Assals,

Tha Company has availed of the semption availabie to opan-ended
investment funds that hoid 3 substantal propoetion of highly lquid and far
valued investments under Section 7 of FRS 102 and is not presenting a cash
Hlow staternent.

The finanoal statemsnts e prapared under the histoeical cost comwmntion as
radifved by the revaluaton of finanoal assets and liakines hald an fai
value through profitor foss,

The Company maintains separate accounts for cach Fund. Shates ate issued
by the Comparry and allocated o whidhever Fund i5 sefected by the
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shargholder, The proceeds of issue and the ncome arising therecn ane
credited 1o each Class of each Fund in proportion to the total valuation of
each Class. Upon redempbion, shareholders are only entitied to thes portion
of the net assets held in the Fund in respeect of whech shares have been
isaued to them.

The Corngany has adopted U5, Dollar as the presentanon aurendy, The
financial statements of each Fund are prepaned in the funcional qusrency

of the respective Fund. The Company totals of the Funds, required undes
sh Company Baw, are presented in U5, Dollar, whech is the primary
economic environment of the Company. All amounts arein U5, Doilar unless
ofhervase indicated, The fnanad statements of the indvidual Funds are
wangdated into U5, Dellar and accumulated for preparation of the
Company’s finandal statements

Tha Company’s Statement of Asgets and Lisbdities is ransfated using
exdhange 1ates at the finandal year end and the Company’s Statement of
Operations and Statement of Changes in Net Assats are ranslated atan
average rate (3s an approomate of actual rates) over the finandal year fo
inclusion in the Company's finandal statements,

The cusrency gain of 1055 on the comversson of the Company’s opening net
assets, and the average rate difference ansing on the tandation of the
Cornpany’s Statement of Opatations and Statement of Changes in Net
Azsets, isinvduded in the Company's Staternent of Changes in Net Assets,
This ranslation adjustment does not impact the net assets allocated to the
indrvidual Funds,

All armounts have besn rcunded o the nearest thousand, unless othewiss
indicated, A zero balance may refiect actual anounts raunding to less than
one thousand. The Sthedule of Irvestments of ceitain Funds may hold
fransferable sequnities dsplayng both 3 nil par value and nil far walue
when the actual pa value and fair value amounts are rounded 1o the
nearest housand,

(b) Determination of Net Asset Value

The Met Asset Vahse (the "MAY")} of each Fund andfor each Class will b=
caloulated as of the dose of regular rading on each Dealing Day as
disdosed in the Company's most recent Prospectus of the

refevant supplement.

The Company has chosen (0 apply the recogmBon and meamesmant
pronasions of Intenational Accounting Standard ("1AS”) 39 Anandal
nstiuments: Recogainon and Measurement, and the disdossre and
presentation requirements of FRS 102 to aocount for its fnancal
instiuments. In acooddance with 1A% 39, Fund secunites and other assets are
valued at the mid or last maded price on the 31 Decerrber 2023 to
detesmine fe Met Assets Atributable to Redesmable Partigpatng
Shareholdess (" Met Agsaee”),

{e) Securities Trardactions and Investment Incame

Securities ransacons are recorded a5 of the rade date i finaraal
reporing putposes. Securities purchased or sold on 3 when-issued o
delayed-delivery basis may be setded beyond 3 standard setdement pesiod
fior the sequnty after the tade date. Realised qains and losses from secunibes
sold are recordéd on the identified cost basis, Dividend income is 1eaorded
on the ex-daadend date, encept oo tan divdends from foreign sequnties
where the ex-dividend date may have passed, which e recorded 22 so0n 28
the Fund i mfermed of he ex-divdend date. Interest income, adjusted foe
e accration of discounts and amortisation of premiums, is reoxded on the
acqual basis Fom setitement date and caloulated usng an effective interest
mathodalogy, with the exception of secwities with a forward starting
effective date, where interest income & recorded on the sooual baas from
effective date. For comvertible securities, premiums atiributable to the
comversion featuse are not amaortised. Faydown gains (losses) on mortgage-
related and othes asset-backed sequntes, if any, are recorded as
components of interast income on the Statement of Operanons.

Debt obiigations may be placed on non-acgua status and related interest
incoeme fray be reduced by ceaging cuerent accruals and weiting off interast
receivable when the coffection of all or a portion of interest has becoma
doubiful based on the corsistently apphed procedures. A debt obliganion is
rerioved from non-acdual status when the isaser retumes interest payments
of when coflectability of interest is probabie,
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3 Dacormber 2003

Incomee ks aooounted for gress of any non-redaimablafinecoeable
withihoding taxes and net of any tos credits, The wathholding tax i shown
separately i the Statement of Cporations. The Funds may be subject to
taas imposed by dertain counties on capital gang on the sale of
investments, Capital gains taes are aocounted for on an acouals basis and
are shown sepasately in the Statemont of Gperatons.

{d) Multi-Class Allocations and Hedge Share Classes

Each Class of 3 Fund offered by the Company has equal rights, unless
otherwise speafied, 10 amets and volting privleges (axcept that sharsholders
of 3 CRass have excdlugive vating rights régasding any matter rélating solely to
that Class). Within eads Class of eadh Fund, the Company may isaue either
of all incorms Shares [shares whech destribute ingoms), Acumulation Shanes
{shares whidh acourmuiate incomsa) and Income |1 Shares (shares which seek
to dismibute an enhanoad yield). The mulople Class steucture permits an
inwestar to choase the method of purdaang shares that i most benefical wo
thie shareholder, gven the amount of the purchase, the length of time the
shareholder axpects o hold thie shares, and othed aroumstances, Whese
there are shares of a different Class o typse in issue, the NAY pea share
arnongst Classes may diffes to reflect the fact thatincome has boen
acoumulated or distibuted, or may have differing fees and expenses,
Realrsed and unrealised capetal gains and losses of each Fund are allocated
daity to each Class of shares based an the rekative net assets of each Clazs of
the respective Fund.

With respect 1o the hedged shae dasses (the " Hedged Classes™), the
Company intends 1o hedge against movemen s of he ourmency
denceminanons of the Hedged Classes weisus other currenaes subject to the
requiations and intepretations promulgated by the Central Bank fom time
tis i, The Hedged Classes shall not be leveraged & a result of those
transacions. While the Company will atternpt 1o hedge cunendy ngk, there
can be noguarantes that it will be suoesshd in doing 0. Medging
transactons will be dearly atributable o a speahc Class, All costs and
ganaflosses) of such hedging Farsactions shall substantially limit
shareholders in the relevant Hedged Class from benefiting if the

Class amrendy falls agaenst the functional aurrency andfiod the qirendy in
whech some of 2l of the ases of the relevant Fund e denomirated in and
hedged by other Curenges,

{&) Foreign Currency Transactions

The fnancial statements of eath Fund are presented usng the curency af
the primary economic ereonment in which it oporates {the " furdtional
cumendy "), The Funds n the Company have the same funcional and
presentaiion qamengy,

The Company totals of the Funds, required under lish Company law, are
presented in U5 Dolla, which is the peirmaty econsmic esronment of

the: Company,

The fair values of foreign securities, cusréncy holdings and other assets and
liatulities are translated into the funcdional curency of eadh Fund based on
the current exchange 1ates for each business day. Auctuations in the valus of
curtency holdings and ather assats and liabiibes sesuling fom changes in
exchange rates are recorded 35 unrealised gaens o bosses on

faralgn cutrendes.

The untealised gains o losses ansing fom the banslation of seaurities
denominated n a foreign curency are induded in Net change m unrealised
appeediabionldepretabon) on Fandfeiable seunties, mestroeit funds,
repurchase agreamenis and depasits wath gedit inshitubions and unrealised
fqaing of losses atiang from the tandation of Ananaal derivatve mstuments
dencrminated 0 3 foreign cumency are induded in Net change n wrealised
appredation/{depredaton) on finandal derivative instiuments in te
Staternent of Operations.

Currency gains and losses anisng from sale of sequrities denominated in 3
fowelgn curtency ate induded in Net realised gainfiloss) on b ansferatie
securites, investment funds, repurchase agreements and deposits with credit
insttutions and curency gans of losses arisng from the sale of finanoz
deivative mstuments denomnated i a foreign curency are induded in Nat
realised gamdiless) on fnandal derivatne instruments in the Statement

of Operations,

Realrsed gans and losses atiang betwesan te wansaction and settlement
dates on purchases and sales of foreign cumency denominated securities and
financial derivativa instruments are induded in Net realised gainffloss) on
foreian currency in the Statement of Opatations.

Certan Funds hawving a Hedged Class entat into forwand fofesgn cuerency
contracts designed o offset the effed of hedqing at the Fund level in order
10 beave the funcional currency waith an expasura 10 arrencies ather han
the funcional amrendy.

{f) Transaction Costs

Transaction Costs ate Gosts incuned 1o acquire finanod assets and hablites
at fair value through profit of koss, They include fes and cormmissions paid
10 agents, adwsors, biokers and dealers, Transaction costs are ncluded on
e Statement of Operations within Net reafised gainfloss) and Net change
in unreatised apprecatonideprecaton) on transfer able secunies,
investment funds, sepurchase agreements and deposits wath gadit
institutions and Met realised gainfloss) and Mat changs in un ealisad
appredaton/{depretation) on finandal derivative instiuments, For foed
Incorme Secunties and certain derivatives, Transaclion Coses are nol sepanalely
identifiable §om the purchase price of the sequity and therelore cannot be
disdoged sepaanely.

{g) Equalisation

The Cormpany follows the accounting practics kncwn 35 indame
equalization. The income equalizanon adjustment ensues ingoms distributed
1o the shareholders investng in the Ingome and incoms 1| share dasses is i
proportion to the ime of ownership i the distibebon period. A um equal
10 thiat part of the issied pice per share which reflects net income (f any)
acqued but undistibuted up to the date of issue of the shares will b
deamed 10 be an equalization payment and treated as repaid 1o the relevant
shareholder on () the redempion of auch shares prioe 1o the payment of the
first dwidend thesecn or (i) the payment of the first dwidend to which the
shareholder was entited in the same accounting petiad as that in which the
shares e issued. The payment of any diedends subsequent to the payrment
of the first dividend therecn of the redemplion of such shares aubsequent to
the payment of tha fist dvidend will be desmead 10 include net income f
any) acoued but unpaid up to the date of the relevant redemption or
declaration of dvidend.

{h) Critical Accounting Estimates and Judgments

The preparabon of the inanaal statements in conformity wath FRS 102
requires the Disectors to make judgments, esumates and assumptions that
effiect the application of accounting polides and the reported amounts of
amets, kabilities, income and epenges. Actual results may differ hom these
estimates, Estimates and underling assumptions are reviewsed on an
anpoing Bass. Revisions 10 2000unting eshimates are recognised in the
period in whid the estimates are revised and in any future penods affected.

(i} Swing Pricing

wang priong can be employed as an effectve mechansm o protedct
sharehobders against the effects of dilution whidy may oooer 35 a result of
higher transaction related costs assoaated with agrificant ret inflowes or
outflows. In accordance with the Artecdes of Azzaciation, the undebying
seaities of a Fund that are histed or dealtin on a requlated market are
typecally valued and priced 31 themid or last raded price at te dose, but
ihese seomities are raded using bid and offer prices. The wider the spreads
between these bed and offer prices, the higher the impact on the valeation of
a Fund.

Swang pricng is emplernented by roving the MAY per shate up of down by a
Swing Factor depending on the direction of net cash fowes for a parncula
Fund. Swing Factior s the amount, as determined by the Drectors, by which
e MAV per share may be adjusted wpwaeds or downwands in oedser to take
account of dealing, tansachon selated costs (such as fscal and other costs
and charges) which would be payable on the effective acquisition or disposs|
of @ssets in the relevant Fund. Under normal maket conditions, the Swing
Factor will not exceed 2% of the oeiginal MAV per share in any Fund. In
excepliona martket armmsiances, howeser, thes maxemum foeel may be
increased up o 5% 10 protect ta interests of the shareholders. This
adusted MAV will then be apphed to any subsaipbons of fedemplions whadh
are received on the relevant Dealing Day. Significant net inflows wall Guse
an upward swing e the MAY pel share, agqrificant net cutfows 3 downwand
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swing. Swing piicng is implemented by the Company when net cash flows
exceed a pre-detesrnined threshold set by the Directors, beyond which the
Diresctons bealieve the amount of dlubon causad by transaction refated costs
coirld be rmaterial 1o a Furd.

Swini pricing when enplemented will b at a Fund level rather than
Clam level as transaction related costs are incurred af Fund evel,

A5 at 31 Decermber 2023 and 31 December 2022, swing pridng was appled
1o the Income Fund (L

Thia NAY per share i disciosed in Mate 19 and may mdude 3 swing pricing
adustment. Swing price adjustments ate recognised in the Statement of
Agsats and Liabilines, the Statemeant of Operations of the Statament of
Changas in Met Assats.

3. INVESTMERNTS AT FAIR VALUE AND FAIR
VALUE HIERARCHY

This cateqery has twa sub-categones: finanaal assels and liatakbes
designated by management at fa value theough proftof loss at incepbon,
ard thase held for rading. Rnanaal aesets and liabiities designated at fair
value through profitor Boss 3t inception are finandal insruments that ane
not dacsified 3 held for rading but are managed, and their perfomance is
evaluated on 3 fair value basis in acoordance with the Fund's doaumented
investment strateqy, Finandal assets or lizhilities hetd for trading are
aciuired of incuned prinagally for the puepose of selling of repurchasing in
the short térm. Dervatives are categoried as held for rading,

{2} Investment Valuation Policies

The Funds” polecy requines the Investment Advizors (or "FIMCO™) and the
Directons to evafuate the infomaton abgut thess financoal assats and
liatulities on a far value basis together with other refated

finanaal inforration,

Gairg and los4es arigng from chianges in the far valus of finandal et
and Hahilities 31 fair valwe through profit o loss are induded on the
staternent of Operanons in the Ananoal year inowhich they angs,

Fund securities and other assets for winch markel quotes are readily
avallable are valued at falr value. Fair value is generally determined on the
brasiis of official closing prices or the kast repor ted sales prices, o0 if no sales
are reported, based on quotes obtained from estzblished market makess or
prices (imduding evalueated prices) auppbed by the Fund's apgeoved pricing
SEVICES, quotation reporting systerms and othes ird-party sources (together,
“Prang Semaces”).

Inestments initially valued in urrencies other than the funcional cusrency
of the Fund ate corverted using exchange rates obtaned from Fricng
Sarvices. As 3 realr, the MAY of the Fund's shares ray be affeced by
chianges in the value of currencies n relation to the Fund's ncional
cultendy. The value of sequrities taded in foreign markets of denomnated in
cunendies othet than the Fund's lunctional curency may be 2 feded
sigrificantly on a day that the relevant stock exchange i5 dosed and the NAY
meay change on days when an investor is not able to pordhase, redeem of
exchange shares,

If the value of & sequrity that is solely raded on a faeagn exchange has
meaterially changed sfter the dose of the seauty's primary exchange or
principal market but before the doss of the dealing day, the seounty will be
valued at fair value based on procedures established and appeoved by the
Board. Securities that do nol made when a Fund is open are leo valised at
far value, A Fund may determine the fair valee of irvestments based on
infoemation provided by Pricng Seraces and other third party wendors, which
may recommend fir value peices o adjustments with referende 1o otfier
secunites, indices of assets. In conmdening whether fan value pricng is
required and in determining far values, a Fund may, among osher things,
conader agrafcant events twhich may be conadered (o ndude changes in
th walue of securities or secunities indroes) that ocour after the dose of the
redevant market and before the dose of the dealing day. A Fund may ubibse
madelling tocls provided by third party vendors 1 determine fair values of
secunies impacted by significant events, Foreign exdhanges may permit
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rading in foreign saoutites on days when the Company is not open for
bugnes, which may resultin a Fund's portfolio of investrments beaing
affected when the Fund is unabda to buy of sell shares. The Funds have
retained Priong Services fo assst in deterrining the fair value of fareign
sequmifies, This service uiilises statstics and programmes based on historcal
petformance of mafkets and other eonomic data o a5sistin madandg fai
vale estimates, Fair valie estimates used by a Furd for foestgn securites
rrcay differ foom the value reabsed fom the sale of those secunties and the
difference could be matena to the finanda statements. Fair value pricng
iy requite subjechve determmatons aoout the value of a sequnty o other
asset, and far values uzed bo determine 3 Fund's MAY may differ from
quated of pulblished preces, of friom prices that ae used by athers, for the
same mvestments, In addition, the use of fair value pricing may not akeays
result in adustments to the prices of secutives or other azsets held by

3 Fund,

{b) Fair Value Hierarchy

Thi Cormpany is requited to disdiose the fxir value hisrachy in whith fair
vl measusements are categonsed fior assets and habilities. The disdosures
are bacad cn a threadeval fair value hierarchy for the inpats used in
valuation techniques 1o measwre fair value.

Fair walise is defined a5 the amaunt for which an asset could be auahanged,
a liabibity settded, o an equity instrument granted could be exchanged,
brebwesn kncwledgeatte, willing parties in an an's length ransaction.
Disdosune of 3 fair value hisrarchy is requared separately bor each majoe
category of assets and habiites that seqregates fair value measuremsnts
into levels (Levels 1, 2, and 3). The mputs & methedology used for valuing
seQuEibes e not necessanly an indicaton of the nsk asseaated wath
imasting in those seourities. Leveds 1, 2, and 3 of the Girvalue hierardhy are
defined as follows:

* Lewed 1 — Quoted prices in active markets o exchanges for identical
assets and liabaknes.

*  Lewed 2 — Segmificant other cbsenvable inputs, which may indude, but
ane notimited 10, quoted prices foo Smilar assets or lsabilities in markets
that are active, quoted prices for identical or Smilar assets ce liabdknes in
markets that are not aCtive, nputs other than quoted prices that ane
observable fof the assets of [abdites (tudy as enterest rates, weld ouives,
volatilities, prepayment speeds, loss severities, aedit risks and default
rates) of other matket comoborated mputs.

+  Lewed 3 — Significant unobservable inputs based on the best infarmaton
Fvailable in the moaumstancas, to the axtent obssrvable inputs are
not avalzble, which may indude asumptions made by the Board or
persons atng at thew deechon that are used in determining the fair
vEye of Investmients.

{c) Valuation Techniques and the Fair Value Hierarchy

The valuation methods (o "tedniques”) and significant inputs used in
deterrnining the fair values of financia instruments dassified as Level | and
Lol 2 of tha Fair value Merarchy are as follows:

Fored inconms Sacunes induding Corpatate, convertible and municipal bonds
ard notes, U5, governenent agencies, U5, reasury obligations, sovedesgn
isses, bank loans, converthle preferred securities, non-U.5. bonds, and
shioet-term dabt enseurments (such 35 commesaal pager, time depoals, and
certificates of deposit) are normally valued on the bags of quotes obtaned
froemn beokers and dealers o by Prong %ervices that use brokes-deales
quitanons, teported rades o valuanon estimates fom thes internal pricing
rgdels. The Pricing Services internal models use inputs that are observable
such as issuer details, interest rabes, yield Cuves, prepayment speeds, dedil
risksfspreads, default rates and quoted prices for smilar assets. Sequnes
that use smifar valuation techniques and inputs a3 descnbed above are
categorised 35 Level I of the fair value hisrarchy.

Fied income sequrites purdhased on a delayed-delivery bass or as a
repurchase commitment in 3 sale-buybadk ansachion or in a reverss
repurchage ransactions are markad to market daily until settiement a1
the forwand setfement date and are cateqonised as Level 2 of the fair
valua heer 2 chy.

Mortgage-related and asset-backed sequnties are usually msued 25 wpaate
tranches, o dasses, of securities within eady deal. Thess sequnties are ko
nommally valued by Pridng Services that use broker-deales quatations of
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valuation estimates from their internal pridng models. The pricng models for
these securities usually conader tranche-| atbbutes, qurrent markel
data, estimated cash flows and matket-based yield spreads for each vande,
and incorporate deal collateral performance, as available, Mortgage-related
and asset-badked sequites that use similar vakiation tediniques and inputs
a5 deoribed abowe are categorised as Level 2 of the Baif valse hiatarchy.

Coemmon stocks, ETFS, exchanga-traded notes and finanaal deivative
insturments, sedh as futures conacts, nohis and warrants, of oplions on
futures that are waded on a natonal seourites exhange, are stated at the
last reported sale or setiement price on the day of valuation. To the exlent
these sequrites aia achvely Taded and valuanon adjustiments ae not
applied, they are categorised 25 Level 1 of the fair value histarchy.

Valuation adustments may be applied to certain secunties that ae solaly
traded on a foremn exchange to acoount for the market movement babween
thi dege of the foreign market and the Mew York Stock Exchange
("MYSE™) Chose, These secilifbes are valued using Pricng Selvices that
congider the corretanon of the rading patierns of the foreign security o the
intraday trading en U.5. markets for imwesiments. Sequntios uang these
valuztion adjustments are categerised as Level 2 of he fair vatue hierardhy.
Preferred secunbes and other equites raded on inactve markets of valued
by teference o Smilar instruments are also categorized a5 Level 2 of the fir
value hierardhy.

Valuation adustments may be applied 1o certain exchange raded futures
and cptions o account for markat movernent betwean the exchange
sefdernent and the NYSE diose. These secunies are valued usng quotes
obitained from & quetation reporting system, established markat makers or
Pricing Semices. Rnanaal derivatves wsing teess valuation sdjustments are
cateqorised a5 Leved 2 of the far value hierarchy,

Imoesiments in registered open-end invesiment comganies (other than ETFs)
will be vaiued based upon the NAYS of such investments and are Categonsad
a5 Level 1 of the fair value hissachy. Investments m unregistered open-end
inestment comparees will be calodated based upon the MAYS of such
investments and are considerad Level 1 provded that the NAVS are
obsenvable, clailated daily and are the value at whedn both pudhases and
salos will be conducted.

Ower-the-counter Branaal dematve s uments, such as forward fceesgn
Cumengy coniracts, opbions contracts, o swap agresments, dedive their value
from underkying asset prices, indicas, refarence rates, and other inputs o a
combination of these factoes, Thise contracts are normally valued on the
basis of broker-dealer quotanons or Fiong Senices. Depending on the
product and the terms of the transacion, the value of the denvative
contracts can be edtirrated by Pidng Services usng & senied of mputs that
are observed from adively quoted mankets swdh a5 1s0er details, ndices,
spreads, interest 1ates, aurves, dimdends and exchange rates. Dativatives
that use srmikar valuation techniques and inputs 35 desaibed abows are
categorised as Leved J of the fair value hierarchy.

Equity exchange-traded options and ower the cunter financial denvativa
instrurments, sidh as forwand foreign aerendy contracts and options
conracts derae their value from undertyng aset prices, indeces, reference
rates, and ofer inputs & 3 combination of these factors, These contracts e
niovmally valued on the bass of quobes obiained from a quotation reporting
system, established market makers of Fricing Senaces normalfy determined
a5 of tha NYSE Cloga). Depending on the product and the teams of the
transaction, finanaal dernvative instuments can be valued by Fridng Semices
using a seies of redhnigues, indudimg simEaton peang models. The prcng
rodels use inputs that are obeerved rom actively quated markets sudh &
quated prces, issue details, indices, tedfask spreads, interest rates, implied
wolanhties, weld curves, dividends and exchange ranes. Ananoal desivative
Insturments that use similar valuation technigues and inputs as desmbed
abowe e categorized as Lavel 7 of the far valus hisrardhy,

Cantrally deared swipe and ovar-the-Counter awaps derivie thair vaue fnom
underking asset prices, indices, reference rates, and other inputs o a
combination of these Bctos, They are valued usng a trokes-deales bid
quotation oo on miarket-based prioes prowded by Friong Services (noernally
deterrnined as of the NYSE Close), Centrally deared swaps and over-the-
coiarer swaps can be valued by Prong Senaces uang a series of tedhnigques,

indudng amulation piang models. The pridng modals may use aputs that
are obsenved from actively quated rmarkets such s the cvernight index Swap
rate, LIBOR forwand rate, interest rates, yiol curves and oedit spraads,
These sequiles are ctegonised as Level 2 of the il value heerarchy.

Level 3 trading assets and trading labilities, at fair value When a
fair valuation method is applied by PIMCO that uses significant unobeenvable
inputs, irvestments wall e priced by a method that the Board of pesons
actng at their direction believe reflects far value and are categoused as
Lewel 3 af he fair vakee histarchy. The valuaoon technigues and significant
inputs used in detemining the fn values of Fund amets and finandal
instruments dasafied &5 Lewel 3 of the fair value heerarchy are a5 follows:

Prooy preing procedures set the base price of 3 fied meome security and
subsequenty adjust the price proportionally to fair value changes of a pre-
detesmined sequnty desmad 0o be comparable in duration, generally a LS.
Toeasuy of Sovereagn note based on country of issuance. The bage pice may
be 3 beoker-deaker quote, transaction prece, of an internal value s derived
by analys of rmarket data. The base peice of the seoutity may be resat on a
periodic basis based on the avalability of masket data and procedures
appsovied by the Valtuabon Oversight Cosrnites. Sigmficant dhanges in the
unobservable inputs of the proxy piang process (e base poce) wiould
resultin direct and proportional changes in the fair value of the saourity.
These seamities are @tegoised as Level 3 of the fain value hierardhy,

If third-party evaluated vendor prigng is net available or not deemed to be
indecative of fair value, the vestment Adwiser may elect toobiain Broket
Quates directly from the broker-dealer or passed theough from a third-party
wandor. In the event that fair value is based upon a single sourced Broker
Cuote, these secwities are @tegorizsed 25 Lavel 3 of te fain value hisrarchy,
Brokar Qwotes ase typlcally recenied fiom established market partiopants,
Although independently received, the Investiment Adwiser does not have the
ransparency o wvew e underying inguts which suppoet the market
quotason. Sigificant changes in the Broker Quate would have dinect and
proportional changes in the fair value of the sequrity.

Expected recovery valuahon estmates that the fa value of an easting asset

can be recovared, met of any liabilay. Significant changes in the unobsarvabie
inputs would result m direct and propoetional dhanges in the fair vales of the
sequrity. Thase sequnties ae cateqoised as Level 3 of the Far value hierasdry,

feference instument valuation estimates far value by utliang the
comelation of the sagurity to one of mare bioad-based sequnies, market
indices, andior other Ainanaal instruments, whade priang information is
readdy availabe. Unchservable inputs may induds those used in 2lgorithm
forrriikas based on percentage change in the tefeondce instiurments andlo
weights of each reference instrument, Significant changes in the
unobservaila inputs would result in disect and propoartional changes in the
fair value of the seaxity. These seourities are categorised as Level 3 of the
fair value heerarchy,

Shoet-term debtinstruments such as commer dal papss, time deposits, and
certificates of depasit hawing a remaning matuity of 60 days o less may be
valued at amortised qost, solong 35 the amotised cost value of such short-
termm debt instrumants i appaoamately the same as the far value of the
instiument as detsrmined without the use of amorised cost valuabon. These
seauities e categorised 25 Level 7 or Leved 3 of the fair value hierarchy
depanding on the source of the base price.

4. SECURITIES AND OTHER INVESTMENTS

{a) Cash

Cash s valsed at Face walue with miterest acoued, whet o applecable. All cash
atbank balances are held either by St1ate Street Bank and Tiust Co, or
directly with a sub-depsitary.

{b) Investments in Central Funds

Certain Funds may alsoimestin the PIMOO US Dollar Short-Term Alaating
AV Fund, 3 sub-fund of PIMCO Select Funds pic, in connsction wath their
cath management achaties. The main investmants of the FIMCO US Dollar
Short-Teim Fleating WAY Fund ae money market mstraments and short
riatur ity fixed income instuments. The PIMCO US Dollar Shart-Term Floating
BAV Fund may incul expénges ielated toits investment ackvities, but the
Funds only invest in the I Class and thus no Managemnent Fees are inturred,
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{c) Investments in Securities
The Funds may utibse the investments and strategies descibed below 1o the
extent permitted by the Funds’ immstment poliges.

Delayed-Delivery Transactions Certain Funds may purchase o sell
SECUnRes on & delayed-delivery bagis, Thess Fansactons fwlve 3
commitment by @ Fund to purchase or sl secuities for @ predatermingd
price or yield, with payment and delivery taking place beyond the customary
setderment peniod. When deayed-delivery ransactions are cutstanding, 3
Fund will designate of receive a5 collateral liquid assets in an amount
sufficent to meet the purchase price o respective obligations, When
purchasng a sequety on a defayed -delivery [ass, 3 Fund assumes the nghts
ard risks of dwnership of the secuity, inclisding the rigk of price and yield
fluctuations, and takes such fluchuations into aacount when determining its
NAYs A Fund may dispose of o renegoiiate 3 delayed-delivery fransaction
after it 1S entered into, which may result in a realised qain or loss When a
Fund has sold @ security on 2 delayed-delivery bass, te Fund dogs not

pa oipate in futute gains and losses with respect o the security.

Exchange-Traded Funds Certan Funds may imvest in exchange-raded
funds (" ETFs "), which typicaily are ndex-based investment comparies that
hiold substanally all of their asse1s in seourites representing their speafic
indes, but may also be actively-managed mvesiment companies. Shares of
ETFs trade theoughout the day on an exchange and repesent an investment
in a portfolio of secuines and asets. A 3 shareholder of anothar
investment comparny, 3 Fund would bear its pro-1ata porton of the other
invEstmEnt company’s expenses, nduding adwsory fees, in addition o the
expenses 3 fund bears directly in connecion with 115 own opesations.

Inflation-Indexed Bonds Cortain Funds may imvest in infaton -indewd
bonds whach are fived income secuntes whose prinopal value 15 pencdically
adusted to the rate of mfanon. The interest eate on these bonds is goenerally
fixed a1 ssuance at a rate lower than typcal bonds. Over the life of an
inflation-indened bond, howeewes, interest will be paed based on a pinopal
value, which is adusted for infation. Ay ingease o dedease in the
primapal amount of an infanon-indexed bond will be induded a5 interest
income on the Statement of Oparations, even though mwestors do not
reqene their princpal unbl matenty, Repayment of tha onginal bond
prinopal upon matity (as adjusted for inflaton) is guarantesd in the Case
of certan inflabon-indeoed bonds. For bonds that do not provde a simdar
quarantes, the adjusted prandpal value of the bond tepaid a1 maturity rmay
b less than the ceigingl peindpal.

Loan Farticipations and Assignments Certain Funds may invest in direct
debit instuments which are mieeests in amounts owed w lenders o lending
syndicates by corpoeate, governmental, of other borrowers. A Fund's
investments in [oans may bein the fsrm of paiidpations in 6ans of
assignments of all or @ portien of loans from third parties. A loan |5 often
adkrenistered by 2 bank or other Snanoal msttuson (the "“lender™) that acts
as agent for all helders, The lender administess the terms of the foan, as
specified in the laan agreement. A Fund may invest in miultiple ssoes o
tranches of aloan, which may have varang terms and caery different
associated risks. When a Fund purchases asagnments from lendes it
acquires direct rights agamnst tha bomower of the loans, Thass loans may
indude particpations i bisdge leans, which are loans (aken out by
bomawers for a short period {typically less than one year) pending
arangement of more perranent fnanong feough, for example, the
issuandge of bonds, frequanty high yiekd bonds issued for the purpose

of acquisibons.

The types of loans and retated investments in which a Fund may imest
include, among others, senior loars, bordinated loans (induding second
lien lozns, B-Motes and mezzanine baans), whole loans, commeroa real
ectate and other commercial loans and structured bans. In the case of
subordinated loans, thete may be ggrificant indebtedness ranking ahead of
th borroweer s cbfigation to the holdes of such 3 loan, induding in the event
of the Do ower's msohency, Mezzanine loans e typically seoued by a
pledge of an equity interest in the martgage borrower that owns the et
estate rathar than an interest in a mortgage.

Imeestrments in loans indude unfunded loan commitmants, which are

contractual obligations for funding, Unfunded loan commitments may
indude revelving aedit fadlities, whidh may obligate the Funds to supply
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additienal cash o the botrower on demand. Unfunded loan commitments
represent a future obligation in full, even though a percentage of the
committed armount may not be utksed by the bosrowar, When investing in a
loan particpation, a Fund has the right to receive payments of prinagpal,
inferest and any fees towhich it s entithed only from the lender selling the
vy agresment and offy upon secept of paviments by the lender froem the
btrowar, A Fund may recaive 3 commitment fee basad on the wdrasm
portion of the underhang line of credit portion of 3 flaating rate lean. In
certain arumstances, 3 Fund may receive 3 penalty fee upon the
prepayrment of a floating rate loan by 3 bornower. Fees eamed of paid are
recorded 35 3 component of mterest mcome of interest expense, respectively,
on the Statement of Opesations.

Unfunded loan commitments 35 of 21 Degembser 2022 and 21 December
2073 ane fecognised as a [abality, within Payable for investments puechased,
on the Staterment of Assets and Ligbilities,

Martgage-Related and Other Asset-Backed Securities Certain Funds
mey Irvest in mantgage related and other asset-backed seduntes that
directly of indirectly represent a parapaton in, of are semuesd by and
payable form, loans on real property. Morngage refated secunities e created
froen pooks of resdental o commenoal moniga ge loans, induding mortgane
[oans made by savings and loan institutions, mortgage bankess, commercial
banks and others, These sequrities provide a monthly payment which
congsts of Doth inter est and prinapad. Interest may be determingd by fined
of adustable rates, The rate of prepaymen s on underying mortgages will
affet the pace and volatdity of amontgage related secunty, and may have
the effect of shortening of extending the effective duration of the secusity
relative w0 what was antiapated at the oime of purchass. The timely payment
of prindpal and interest of cer tain mortg2ge related sequities is quaranteed
with the full faith and gadit of the U5, Government. Pools created and
guarantesd by non-gowemmental 1ssuers, induding government-sponsoned
conpearations, rmay be supported by various forms of insurance of quarantess,
but there can be no asurance that private insumers of guarantoss can meet
their chligations under the insurance policies o qualantes anangements.
Many of the risks of imvesting in mortgage refated securities seoured by
commer o mortgage koans reflect the effects of locdl and other economac
conditions on red estate markets, the ability of tenants to make lagse
payrnents, and the ablity of a property 10 atract and retan tenants. These
secuibes may be less [pquid and may exiibil greater price volatiity than
other types of mortgage related of ather assel-backed securites. Other
asset-badied seowities are aeated from many types of assets, induding auto
lans, accounts receivable, such as aedit card receivables and hospital
account receivabdes, home aquity bans, student loans, Doat loans, mobile
home loang, receanonal vehide loans, ranufaciured housing Ioans, araaft
leases, computber leases and syndicated bank loans.

Collateralised Debt Obligations {"C00s™) indude Collateralised Bond
Obligatons ("CBOs"), Collateralised Loan Obligatons (“CLOs") and athet
sirmtlarly sruchured secumntes. CBOS and CLOS e types of assat-backed
secunities, A CBOS 3 rustwhich is badeed by @ diversified podl of high risk,
bedow investment grade fixed income secuities. A CLO 15 3 ust typically
collatealised by a pod of laans, which may include, among others, domestic
and foreign sendor secured loans, semar unseoured fogns, and subordinate
corpeorate loans, induding foans that ray be rated below investment gada
of eguivalent unsated loans. The nsks of an invesiment in & COO dapund
langely on the type of the collateral securities and the dass of the CDOin
whadh the Fund mwvests. CBOs, CLOs and other CDOs carry additional risks
including, but nat lireted o, () the posibaity that distibutions from
collateral securities will not be adequate 10 make interest or athes paymeants,
{il) the quality of the collateral ray dedine in value or default, (s} a Fund
ey imvest in CBOs, CLOs, of other C00OS that are suboedinate to ofher
classes, and (v} the complex: structre of the ety may not be fully

unide stood a1 the bme of investment and may produce dispistes waith the
isue of wnexpectad nveciment raswlts.

Collateralised Mortgage Obligations {"ChOs™) are debt obligatons of
a legal entity that are coflateralisad by whole moetgage lcans o private
martgage bonds and dmded into dasses, CMOs e struchred into multiple
dasses, often referred to 35 “ranches”, with each dass beating a different
stated manmity and entitled to 3 different schedule for payments of prindpal
and interest, incuding prepaymen s, CMOs may be less ligquid and may
echibit greater price vokatiity than other types of moitgage related or amer-
backed secunties.
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Stripped Mortgage-Backed Securities ("SMES”) ae dermvative multi-
class mortgage securities. SMES are usally syuchured with two dasses that
receive difflerent proportions of the interest and prinopal drstributions on a
poo of mortgage assets. An SMBS will have one dass thal wil receive all of
the intesest (the interest-only or “K” dass), while the other dass wall recene
thie entire princpal {the prindpal-only or "PO" dass). Payments fecaived fior
105 are included n interest income ca the Statement of Opseations, Becauss
no princpal will be received at the maturity of an 10, adjusiments ae made
tio the cost of the secunty on a monthly bass untl matunity. These
adustments are svduded in intsest ncoms an the Statement of Operabons.
Payrments received for POs are beated a5 reduchons to the cost and par
value of the sequrines.

Payment In-Kind Securities Certain Funds may investin payment in-kind
secuntes (TFIKsT). FIKs may give the issuer tha oplion at each interast
pargrment date of maling interest payments in esther cash andior addtional
dedbit secunies, Those additional debt secunites usualy have the same terms,
induding matuity dates and intesest rates, and assooated 1isks as the
ariginal bonds. The daily market quotations of the caigingl bonds may
indude the acoued interast {refered to a5 a "dity prce™) which is reflectesd
s 3 component of Ananod Assets at far value through profit o loss on
Transherabla Secuwitmes on the Statement of Assets and Liabilines.

Securities issued by LS. Govermnment Agencies or Government-
Sponsored Enterprises Certain Funds may invest in sedurities of 1S,
Goveinment agendes of govetnment-sponsosed entenpises. U5
Govemment secunties e obgations of and, in certan cases, quaranteed
by, the .5, Government, iis agandes of instumentalities. Some LS.
Giveinment secunbes, such as Treasury bills, notes and bonds, and
seCuntes gual antesd by the Government Matonz Mortgage Assodaton
{"GMMA" or "Gannie Mag"}, are supposted by the full faith and aedit of the
.5, Government; athers, awdh as those of the Fedeeal Home Loan Banks, e
supported by the dght of the isauer 1o borrow from the U.S. Deparment of
the Treasury (the L3, Treasuty™); and ofhers, such as those of the Federal
Hanonal Mortgage Asodation [FNMA™ or "Fanfie Mae™), are suppoited
by the descenonary authority of the U5, Gosernment to purchase the
agencys obligations. LS. Gavernment securities may includa Tero coupon
sEuntes, Deo coupon seaities do not distrbute interest on a qurrent basis
and tend b0 be subject 10 3 greater nsk than interest-faying seaunties

Govemment-related quarantoes (e, not backed by the full fath and aedit
of the U.5. Government) indude FNMA and the Federal Homs Loan
Mortgage Corpatation (FHLMC o “Freddie Mac”), FNMA i 2
gowernment-sponsored @eporation. FAMA purchases omentonal (e, not
insusied of quaranteed by any government agency) readential mortgages
from alistof approved saller/serwcers which indude state and federally
char tered Snangs and 1oan ssodatons, mulual saings barks, commerdal
banks and aedit umons and mortgage bankers, Fass-thiough secuntes
issued by FEMA are quaranteed a3 1o imely payment of prncpal and
interest by FMMA, but are not backed by the full faith and credit of the L5,
Govelnment. FHLMC issues Partidpation Ceraficates {"PCs™), which are
pass-through securities, each representing an undivided interestin 3 podl of
regdential mortgages. FHLMC quarantees the imely payment of interest and
ultimate coflechion of principal, but PCS ane not backed by the full Fath and
credit of the 1.5, Government,

Im June 2015, FHMA and FHLMC stz ted issuing Uniform Mortgage-Backed
Secunities in place of thein cument offenings of TEA-elighle secunties (the
“Singhe Sedunly nitiative”™). The Single Seqdnity Nitiatve Sk 10 Sppon
thi ouerall iguidity of the TEA market and aigns the charactenstics of
FMMA and FHLMC cerpficatos, The effects that the Single Secuity Irbatve
rmay have on the market for TEA and other mortgage-badced securities

are uncertain.

Holl-tiering strategies can be used where the Fund sesks 1 extend the
sacpiration of matutity of @ position such a5 2 To Be Anncunced ("TBA™)
seCunity on an underlying assel, by doang out the positon before expration
and opening 2 new postion with respect to the same underlying asset with a
later expiration date. TEA secunities puichased o sold are reflected cn the
staternent of Assers and Lizkbdives a5 an assel o labdity, respectively.

Real Estate Investment Trusts (“REMs") Certain Funds may invest in
REITs, whach are pooled mvestment wehicles that own, and typacally operata,

imooese-produang real estate. IFa RET mests certain requirements, inchudng
distributing to shareholders substantially 2l of its taxable ingome (other than
net capital gains), then it is not toed on the incomse distibuted
shareholders. Distributions recervad o REMs may be characieised as
income, capital gain or 2 return of capital, A return of @pital is recorded by
the Fund 35 3 redution 10 the cost basis of it mwvestment i te RET. REM:
are subpect 1o management fees and other expenses, and 5 1o the extent
the Funds that invest in RETS, the Funds wil bear their proporticnate share
of the costs of the RETs" operations.

Restricted Securities Certain Funds may imvest i Ssounibes that are
subject 10 legal o contractual restrichions on 1esale and may generally ba
sl privately, but are reguired to be registered or eempted from such
reqgistranion before being sold to the public. Frivate placement securities ae
geneally consdered to be restiected, Disposal of restricted sacurities may
IFrvolve tere-consiEming negobations and expenses, and prosnpt sale at an
aceptable price may be dffiadt w adweve. Resticted sequrities held by the
Funds a1 31 December 2023 ae discdosed in the Mates to Schedule

of Ivestments,

When-lssued Transactions Certain Funds may purchase of sell securities
on a when-ssued bags, These transachons are made condinonally because
3 seaxity, lthowgh authorised, has not et been issued in the market,
Trarsactions o purchase of sell sequiies on a when-isaued basis nvolve 3
commitment by @ Fund to purchase or sell hese seaeites o 3
predetesrined price of weld, with peyiment and delivery taking place beyond
the custormary setthement penod. A Fund miay sell when-isaued secunties
before they are defivered, which may result in 2 realised gan o loss.

Perpetual Bonds. Certan Funds may ivvest in perpetual bonds which are
fixed incorme securiies with no mannty date but pay 3 Coupon in perpetuity
{with e spesified ending of rmaturity date), Unike typical foced income
seqxibes, there is no obligation for pespenual bonds to repay prindpal. The
COUupan payrents, howsever, ate mandatory, While pespetual bonds have no
maturity date, they may have 2 <allable date in which the perpefusty is
eliminated and the mswe may ratuen the princapsl reoeved on the spedfied
call date, Additionally, a perpetual bond may have additional featwes, such
35 inled g5t rate indraases at periodic dates o a0 indreass as of a
predetermined point in the future,

Warrants are securities that are wsually iued togather with a debt security
or preferred secuity and that give the holder the ight o buy 2 prepoitionate
amcunt of common stode at 3 speafied peice. Wamants normaly have 3 life
thiat is measured in years and entrle the holder i buy common stod of a
comparry at a price that iz usually higher than the macket price at the ims
the waEant is issued . Wariants may ental greates tisks than certain othes
types of imestments. Generally, wairants do not camy the right fo recese
dividends o1 exercise voting rights with respect to the undalying securities,
and they do not tepresent any ights in the assets of the issuer. In addition,
theeir value does nok necessanly chiange wath the valee of the enderlying
sequifies, and they cease to have value if they are not exerased on or bebore
their expeanion date. If the market prce of the underlnng stodk does not
excend the avercite price duning the life of the warrant, the warrant will
expire worthless, Warnants may indease the potennal profit or oss 10 be
realised from the investment a5 comparad with investing the same amount In
the undetling seutities. Sienifarly, the parcentage inTeass of dedesss in
thi value of an equity secunty wairant may be greater than the percentage
incresse of decreasa in thie value of the Endeshing coemenon stod, Wanants
rraay relate to the purchase of equity or debt secutines, Debt cbligations with
watrants attached to purchase equity seqwities have many chalacteristics of
comvertible seamities and their prices may, 1o some degree, reflect the
pesfiormance of the underiying stod. Debt cbligatons also may be saped
vath warnants attached o purchase additonal debt 2ecurities at the same
Coupon rate. A dedme in interest fates would peamit the Poatfolio to sell
such wairants at a prof I interedt pates s, thess warrants would
genatally expire wath no value.

5. BORROWINGS AND OTHER FINANCING TRANSACTIONS

The Funds may ented into the borowings and other finanang transsctions
desepibed below to the extent permitted by the Funds” investiment polides.

The following disdosures contain informiation on the Funds’ abality to lend o
bomow cash of seamities to the under the rdevant Centra Bank regulations
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and Prospectus, extent permitted by the investment objectives and palicies of
the Funds and subject to the limits se1 down by the Central Bank from time
o time and to e provsions of the Prospectss, which may be viewed as
borowang o finanong transactions by the Fends. The location of these
inswurments in the Funds’ finanoal statements is desaibed below:

{a) Repurchase Agreements

Certain Funds may engage in repurchase agraements. Under the terms of 3
typical repun dhase agreement, a Fund takes possession of an underfying debt
abligaticn (" collateral’” ) subject 1o an obligation of the saller 10 repurdhase,
and -2 Fund to resel, the cbligation at an agresd-upon price 3nd time. In an
open matunty repurdhase agreement, there isno pre-determined repurchase
date and the agresment can be Terminated by the Fund or countsaparty at
any me, The underlying secusities for all repu chase aglesments are held by
3 Fund's qustodian o designated suboustodians (in the case of ti-paty
repurdhase agreementsh and in certan instances will reman i custody with
the counterparty, The fair value of the collatesal must ba equal 1o or excesd
the total amount of te repurchase obfigations, induding interast.
Repurchase agresments, induding acausd interest, are induded on the
Staterment of Assets and Lizbilives, interest eamed is recorded a5 @
component of interest imcome on the Statement of Operations. In periods of
increased demand for coftateral, a Fund may pay a fea for receipt of
collateral, which may resultin interest expense o the Fund,

{b) Reverse Repurchase Agreements

Certain Funds may enter into reverss iepurchase agreements, In 3 reverse
repurchase agreament, 2 Fund delivers 3 seunty in exchange for cash to 2
fimanaal instiution, the counterparty, waih 3 sirultansous agresment o
repurdhase the same o substantialy the same secuity at 3n agreed upon
price and date, ki an open matrity reverse reple chase agreement, these is
no pre-deternined repurchase date and the 2greament can be terminated by
the Fund of Counterparty at any bene. & Fund 15 entitled to receive princpal
and intesest payments, if any, made on the secunty delivered o the
coprerpaity dunmg te term of the agreement. Cadh received in echange
for sacunities delivered plus acdued imteredt payrmants 1o be made by a Fund
1o counterpantios are refleded as a ligbilty on the Statement of Assats and
Liabilimes. Interest payments made by 2 Fund 1o oountespaees are recorded
25 3 component of interest expense on the Statement of Qparations. In
petiods of increasad demand for the ssaanty, a Fund may receive a ke for
use of the ssurify by the counterparty, whidh may resull in interest incoene
103 Fund. A Fund will seqregate assets determined 1o be iquid by the
Irserstrment Advisors of wall otherwise cover its obligations under reverse
repurdhase ageaments,

{c) Short Sales

Certain Funds may enter into sholf, sales ransactions. A shoet salers a
transaction in which 2 Fund sells Secuntas it may not owh in anticgation of
@ dedine in the fzr value of the sequities, Secunbes sold in shoot sale
fransactons and the mtesed payable on sudh sequnties, if any, are reflected
a5 @ hability on the Statement of Assats and Liabilities, A Fund iz obligated
1o delved sequitees at tha vade price at the time the short pasition is
covered. Possible losses from shont sales may be unbmited, whereas losses
from purchiases cannot enceed the total amount invested.

{d) Sale-Buybacks

Certan Funds may ented into Bnandng ransections refered 10 & "sale-
buybacks", A sale-buybadk Bansaciion conssts of 2 sale of 2 seqnrity by a
Fund to a finandal instilution, the countetpaty, with 2 simultaneous
angeerment 1 repurchase the same of substantily the Lme secuity 31 an
agresd-upon price and date, & Fund is not entitled to redave prinapal and
Interest payrents, of any, made on the secuity sold 1o the countepanty
during the term of the agreement. The agreed-upon progesds for securities
1o bz repiarchased by 3 Fund a1e reflected as @ liakity on the Statement of
Assets and Liabilines, & Fund wall recoqnise net income represented by the
price differental batween the paice recesced for the tansferred sequnty and
thi agreed upon repurchase price. This is commaonly refered to 23 the "price
drop”, A piece drop conasts of (1) the fotegone interest and inflationary
income adjustments, if any, 3 Fund would have othensse received had the
secunity not been scid and () the negotiated finanang terms between a
Fund and counteparty. Foregone intarest and inflationary income
adustments, if any. are recorded a5 components of interest income on the
Staternent of Qperations, Inferest payments based upon negoSated finanding
terms made by a Fund to counterparties are recorded as @ component of
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interest expense on the Statement of Oporations, In panods of indreated
dermand for the security, 3 Fund may recenve a fee for use of the security by
the counterparty, whidch may resuit in interest inoome 1o 3 Fund. & Fund will
seqregate assets determined o be liguid by the investment Adwsars o wall
othiredse coved its obligatons under sale-buyback tranzactions,

6. FINANCIAL DERIVATIVE INSTRUMENTS

The followang disdosures contain informanon an how and why the Funds
use firandal derivative instruments and how inandal detivative instruments
aifect the Funds” inanaal poations, results of operations and cash flows.,
The financal demative instruments cutstanding as of finanda year end as
dischosed n the Schiadule of Investmaents and the amounts of realised and
changes in unrealsad gains and Iosses on finanaal derivaive instuments
dunng the tranaal year, a5 disdosed in the Statement of Opérations, srve
a3 indicaters of the volume of inancial dervative activity for the Funds,

{a} Forward Foreign Currency Contracts

Certzin Funds may entes into forward foregn currency confracts in
connection wath sefting planned purchases or sales of secuibies, to hedge
the cunency exposure assodated with some o all of 3 Fund's secuntes or as
a part of an imvestment strateqy. A forwand foteign ourrendy contract i< an
ageement Detwisan two partes 1o buy and sell 3 qurrency at a set pncecn 3
future date. The fair value of a forward foresgn cunendy contract Auchiates
with changes in foreign qurency exchange tates. Forward foresgn cusrency
coniracts are marked to market daiy, and the change in valee is recorded by
& Fund 38 an ur-eahsed‘gs;n of |ogs, Realised qans of bosses are aqual 1o
the difference Batween the vale of the contract at tha ime 11 was opened
and the value at the time it was dosed and are recceded upon delivesy or
receipt of the cuerency. These conracts may invobee market sk in exgess of
the unrealised gain or loas reflected on the Staterment of Assets and
Leabiifies. In addition, a Fund could be exposed to sk if the counterparbes
are unable o meet the temes of the conbacts o if the value of the currency
chianges unfavoursbly to the functionad anrency. To mitigate sudh nisk, cash
or sacunibes may be exchanged a3 collatenal purasant 1o the terms of the
umie king confracts.

Certain Funds hawng a hedged dass enter into forand foregn cumency
contacts designed i offset the effea of hedaing at the Fund kvl in onder
1o leave the hedged dass with an exposure o qurmences other than the
functional canrendy. There G be no guarantes hat hese dass speafic
foreeard foreign amrency conmacts will be successful.

Foe Class level hedges the realised and enealised gams or bosses are
allocated solely 1o the relevant share dasses. The unrealised qams or losses
arereflected & 3 componant of inanaal derivative instrumients on the
Staternent of Assets and Liakilites. in connecton with these conmacts,
sequites may be identified as coflateral in accordance with the teims of he
respective contacts.

{b) Fultiifes Contracts

Certzin Funds may enter into futures contracts, A Fund may use futures
COMERCTS b manage its exposure 10 e secunbes markets of 10 Movemants
in intesest rates and unency values. The primaty nisks assodated wath the
use of futures contracts are the imperfect coreiation between the change in
fair value of the secmities held by 3 Fund and the pices of Bitures contracts
and the posabebty of an dliquid market. Fubures conbiacts are valued based
upon their quated daly settlement prices. Upon entering into 3 futues
contract, @ Furd is required (o deposit wath its futures brokes an amount of
cash, 1.5, Government and Agency Obligations, of select soveregn debt, in
acoordance with the inital rargn requirements of the brokes o eedvange.
Futwes contracts are marked to market daily and based on such movements
i the peice of fe contiacts, an appropieans payable of recevable for the
chznge in valug may be posted o collected by the Fund ("Finangal
Detivatives Margin”). Gamns of losses are recognised but not considered
realised untl the contracts expire o dege, FUINeS contracts involve, 1o
vaning deqrees, rige of logs in evcess of the Fnandal Desvatives kargin
inchuded on the Statement of Assets and Lizbilities.

{c) Options Contracts

Cortain Funds may write oo purchase oplions 10 enhanoe retums of o hedige
an exsting podinon of fiture investment. & Fund my wiite call and put
opRions of securdies and financal devative iIrsruments hey own of n
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which they may mvest, Wiiting put options tends to ingease 3 Fund's
exposyre 10 the underlying nstument, Wibng call options tends 10 decrease
3 Fund's exposure bo the undedfying instument. When 3 Fend writes a call or
put, an amount equal to the premium tecaived i recorded as a liabiliay and
subsequently matked 1o market to reflect the qament value of the option
written. These liabadites ate induded on the Statement of Assats and
Liablities. Premurms recened fom wiiing ophons which expine e treated
as regdised gaing, Prefraums received fom weiting cptions which are
exerosed of dosed are added o the procesds o offset against amounts pasd
on the underlying futenes, Swap, Sourity of Criency Tansaction o
dieterrning the realised gain o los. Certain options may be wnthén with
premmumms (o be detanmened on a futune date. The premmoums fod Chese
options are based upan implied volatlity parameters at specified teams. A
Fund, a5 @ weiter of an option, has no control over whether e undalying
instiument may be sold (" call™) or purchased ("put”™) and & 3 result bears
the market risk of an unfavourable change in the prace of the instrument
undsrhing the waitten option, There & the nsk a Fund may nof be able 1o
efited inbo @ dosing vansachon bocaise of an illiquid market.

A Fund may also purchase put and call options, Puchasing call options
tends fo inoease 3 Fund's exposure to the undersng mstument. Purchasing
put optons tends (o dedease a Fund's exposure o the undetlying
insturment. A Fund pays 8 premiumn which 13 incuded 25 an asset on the
Statement of Assets and Ligbilines and subsequently marked to matket o
reflect the cutrent value of the aption. Premiums paed for purchasing oplions
which expire are treated as realised losses. Certain options may ba
purchased with premiums o be determined on 2 future date, The premiums
fiol thiess opions are based upon mnplied volaolity parameters at speafied
terrres. The risk assodated with purchasing put and Gl options is limited 10
the promim paid. Premiurs pald for purchasing options whidh are exercised
of diosed e added to the amounts paid or offser against the proceeds on
the endetlying investment transachon to detamine the realised gain o loss
whan the underlying Uansacion s executad.

Credit Default Swaptions Certain Funds may write or purdhase cedit
default swaptions o hedge expasure to the gedit rigk of an svestment
without malking a commitment to the undertyng instument. A credit default
SWapon is an opion to sedl or Dyy aedit protection (o 3 Peahc 1efeends
by entermng into a pre-defined swap agreament by some speafied date in
ihe future,

Foreign Currency Oplions Certain Funds may write of purdhase foiegn
culiendy opuons. Wiiting o purchagng forsgn querency opions gives a
Fund the night, but not the obigation to buy or sl the spedfied amounts of
cunendy 31 a rane of exchange Mat may be exerased by a cortain date.
Thesa oplons may be used as a short o long hedge aganst posabée
vanations in forsign exchangs rales of to gain expasine to

foreign cwrenoes.

Inflation-Capped Options Cértam Funds rmay wiite or purchiase inflaton-
capped options (o enhanca retwns of for hedgmg oppor tunties, When a
Fund writes an inflaton-capped option, 20 amount squal to the premum
recened 15 regorded as a liability and subsequently marked tomarkel to
refiect the cutrent value of te option written, When a Fund purchases an
inflation-capped option, the Fund pays a premium which is recorded & an
aset and subsequenly marked to market 1o reflect the current value of the
opion. The puspose of purchasing inflaton-capped opbons is to protect 3
Fund frorm rflaton enosion above 2 certain rata on 2 given notional
exposire. A floor can beused to ane downide protechon b iNvestments in
inflation-linked produds,

Interest Rate-Capped Options Certain Funds may wiite or purchase
interest rate-capped oplions 1 enhanae reburns of fior hedging oppor tunites.
When a Fund waites an interest rate-capped option, an amount equal to the
prenmur recenved 15 recorded as a batility and subsequently marked 1o
market to raflect the qurent vaue of the optica witten, When 2 Fund
purchases an interest rate-capped opton, te Furd pays a premiem whid is
recorded 25 an asetand subsequently marked to market 1o reflect the
cunent value of the option. The purpose of panchasng mterest rate-capped
opEONS i5 10 protec a Fund from floating rate nsk abowe a certain rate on 2
given notional expesure. A Roor can be used to give downside protechon to
investments in intel est rate linked products.

Options an Exchange-Traded Futures Contracts Cedtain Funds may
waite o purchase options on exchange-taded futures contraces {“Futures
Option™) to hedge an existing pasition of fulure mvestment, & speculative
pUIposes of 1o Mmanage expasure to market mavernsnis, A Futures Option 15
an option contract in whech the underlpng instrument 15 a anghe

ftres Conlract.

Options on Commadity Futures Contracts Cerlan Funds may wite o
purchase options on commaodity futees contradts | Commodity Option ™).
The undesiyng instrument for the Commedity Option 1S not the cormmadity
itself, but sather 3 futures contract for that commadity. The exerdse for 3
Commiodity Opton will not indude physecal defivery of the undelying
commaodity but will rathes setde the amaunt of the difference between the
cutrent fair value of the underlying futures consract and the stike price
directly into 3 Fund’s depositary acoount. For an option that is in-the-money,
a Fund will normally offest it posiion rather than exerase the oplion to
retain any remaning tme value,

Barrier Options Certain Funds may wiits o plrchase a varlety of options
with ron-standard payowt Sructures of ofher features ("B airied Oplons™),
Bamer Options are generally raded OTC, A Fund may imeest in various bypes
of Bater Options including down-and=in and up-and=in optons, [own-and-
in and up-and-in ophions are similar 1o standard ophons, exdept that the
option expees worthless to the purdhaser of the option if the price of the
unde hing insument does, o doet not raach 3 spedfic barse price levl
priof to e option”s expe ation date.

Interest Rate Swaptions Carfain Funds may witz o purdnase interest
rate swaptions which are cptions to enter into 3 pre-deined swap
ageament by somie spodBoed date in the Autuie, The writes of the swaption
becomes the counterpan ty 1o the swapif the buyer exergses. The interest
rate swaphon agresment will speafy whather the buyer of the swaption wil
b a fiad rate receivir or 3 fined Tate payer upon exerGse,

Options on Securities Certain Funds may wite of purchase plions on
se0EIBes 1o enhance returns of to hedge an @asting poation of future
ifvestment. AR aplion on 3 segulity uses 3 spenhied seauity as the
unid ling mstyment for the option contract.

Straddle Options Cestain Funds may enter ino diffening forms of seaddle
options (“Suaddle™). A Svaddle is an investment srateqy thal uses
combinations of options that allow 3 Fund to profit based on the future prace
mawernents of the underlpng seauity, regardiess of the direction of those
mayerments. A written Straddie nvolves simultaneously wiiting 2 Gl option
and a put option on the same security with the same smike price and
expiranon date. The witten Staddle inaeases in value when the undeelying
secunity peice has limke volatlity before the eqiraton date. A purdhased
Straddle imvcives simutanecudy purchasing 3 call ophion and a put option
on the cama waunty with the same drike phce and @qpuation date. The
purdhased Straddle ingeases m valus when the underiving security peice has
high wolatility, reqardless of duechon, bafore the expiration date.

{d) Swap Agreements

Certain Funds may mvest in swap agresments. Swap agremsats e
bilaterally negotiated aqreaments betweaen a Fund and a counterparty o
exchange oo swap imvestment cash flows, assets, foreign clrendes o

meat ket-linked refuins at spedfied, future ntervals. Swap agreements @
privately megotiated in e oves -the-counter market {"OTC swaps™ ) or may
b deared Saough a thied pacty, known 35 3 ceniral Counterparty of
desivatives deanng geganisation (" Centrally Cleared Swaps™). A Fund may
efiter into asset, dedit dafsult, aoss-currency, enterest rate. total neturn,
vanance and othes forms of swap agreements 1o manage IS exposune o
credit, qurrency, enterest rate, commodity, equity and inflaban sisk. in
connection with fhese agreements, seauites o cash may be identified as
collatetal o margin in accordance with the terms of the respedtive swap
agresments to provide asets of value and remursein the svent of default
of bankrupeosinsolvendcy,

Cenially Cleared Swaps are marked to market daly based upon valuaions
as daterrined froem the underying contract of in accordance with the
requirernents of the cential countenparty of defvatives deaing orgamsation.

Changss in fair walue, if any, are reflectsd a5 a component of net changs in
unreahsed apprecation/idepracation) on the Statement of Opetations. Daly
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changes in valuation of centrally deared (" Swap Viariation Margin®), if
anry, aerecorded as @ recenabile or payable for the change in value &
appropriate on the Statemant of Asssts and Lizilities. Centrally Cleared and
OTC awap payments received o paid 3t the beginning of the measurement
period ane induded on the Statement of Assets and Liabilites and represent
prenmms foid of pecened LGN entening NG the SaD agresmenl 1o
compensate bor ditferences between the stated terms of the swap agreement
and prevaling market conditions (Credit spreads. cumendy axchange rales,
interest rates, and ather rebevant Backors). Upfront premiums received {paid)
are ininally recorded as liabilmes (assers) and subsequantly masked to market
toreflect tha cunent vdue of the swap. These upfront premiums are recorded
asrealised gainsof losses on the Statement of Oper 3ons upon leminaton
or maturity of the swap. A lquidation payment recehved co made 3t the
termination of te svap s recorded a5 realised gain of [0ss on the Statement
of Operztions. Met penodic payments received of paid by 3 Fend ae induded
as part of realised gains o losses on the Statement of Operabons.

For purpcses of applying cartain of the Fund's ivestment polides and

TesH ictions, swap agieements like other derivative instiuments, may be
valued by the Fund at fair value, nobonal value of full exposure value. In the
case of a credit default swap, in applying certain of the Fund’s investment
polices and restticuons, the Fumd will value the cedit default swap atis
notional value o its full expomure value (ie., the sum of the nobional amount
for the contiact pls the fair value), but may value the credit default swap a1
far value for purposes of apphang certam of the Fund's other mvesiment
polices and resrictions. For example, a Fund may valee aedit default swaps
at full exposure value for purposes of the Fund’s credit quality quidelines (f
any) because such value raflects the Fund's actual economec axposue during
the term of the credit default swap agresment, I this context, both the
notonal amount and te fair value may be positive of negative depending
on whather the Fund is selling or buying protection through the aedis
default swap. The manmer mn which ceflan seunties of other instiurments
are walued by the Fund for purposes of applying investment poliges and
restrictions may &ffer Fom the manner inwhedh thosa investments are
walued by athes types of investors.

Entening mto these agresments involves, tovaryng degrees, slements of
interest, aedit, market and dommentaton risk in exoess of te amounts
recognised on the Statement of Assets and Uabilites, Such meks involve the
possibality that there will be no Bguid rarket for these agresments, that the
counterparty to the agresments may default on its obligation to pesform or
disaqres a5 to the meaning of contractua terms in the agresments and tat
there may be unfavourable dhanges in interest rates,

& Fund's macamiem nigk of loss from counterpaety aedit nsk is the discounted
niet value of the cash flows 1o be receved from the countenparty over the
contact’s remaming life, o the extent that amownt is pogite. The risk 15
ritigated by hawng a master nating arangement between a Fund and the
counterparty and by the pocting of collateral 10 4 Fund 10 oover 3 Fund's
EXPOSUNS 10 The CounTe iy,

Comrelation Swap Agresments Certain Funds may enter into cordation
Swap agleements (0 gain of mitigate expoaure to he undseking refeence
amets. Cofrefabon Swap agreements involhe two parties aglesing to
exchange cash fowes based on the measured comredation of speahied

Limdet hing assats. One Eaily satees to ediange 3 “fusd rate” of siike rate
payrment for the “floatng rate” or realised price correlation on the

umide g assat with fespect to the potonal amount. AL incepbon, the seike
rate i qenerally chosen such that the fan value of the swap = 20 Al the
rraaturity date, a net cash $ow is eochangad, where the payofl amountis
equivalent to the difference batwesn the realised price correlation of the
undarhing asset and the stnke rate multpied by the notional amount. As a
recener of the fived Strike rate price corelation, the Fund would redens the
payodf amount when the realised price corelation of the underlang aset s
lezs than the strike rate and veould owe the payalf amount when the
comelanon is greater than the sirke. Asa payer of the fixed smike rate price
comedation, the Fund would owe the payolf amount when the realised price
comelanon of the underlying asset is less than thie sinke rate and would
receive the payoff amount when the correlation is greater than the shike.
Thiis type of agresment is essentially 3 forward contract on the future
realised price conelation of the undelyng aset

Credit Default Swap Agreements Certain Funds may use dedit default
Swaps on corporate, loan, sovereign, LS, meniapal o LS. Tregsury issues
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0 prowide 3 measure of profedion against defaults of the issuers (Le., 1o
reduce risk where a Fund cwng o has exposure to the referended cbligaion)
of o take an acthve long of shoet positon with respect to the loelihood of 3
particular issuer’s default Credit default swap agreements involve one pary
making a stream of payments (referred to 35 the “buyer of protecion”) o
another party (the "salber of protection) in exchandge for the fght 1o receve
a speafied retuin in the event that the referenced entity, cbdigation o iIndex,
as spedhied o the swap agreement, undengoes 2 certain aedit event, A 3
seffer of protection on oedit default swap agreements, the Fund will
qenetaily receive from the buyer of protection a fed rate of incoms
thioughout the term of the swap prowded that there iz no gedit event. As
the saller, @ Fund would effectively add beverage 1o 13 portialio because, in
addinon 101t total nat assats, the Fund would be subject to investment
exposure on the nonenal amount of the swap,

If the Fund is a seller of protection and a credit event coows, as defined
unide th terms of that parboular swap agreement, the Fund wall sither

{1) pray b the biyer of protection an amount equal 1o the national arount of
the swap and take delivery of the referenced obligation, ather deliverabla
abkgations o underhang securities compnsing the referenced index ot

{ii) pay & net setdement amount in he form of cash or securities #squa 1o the
notona amount of the swap less the recovery value of the 1efaenced
obkgation of undetlying securities comprising the referenced index. If the
Fund 15 3 buyer of peotaction and a gedit event ocous, a5 defined wnder the
terrms of that partoular swap agresment, the Fund will sither {i) receive from
the saller of protechon an amount equal to the notonal amaunt of the swap
and deliver the referenced obligation, other deliverable cbligabons or

unidet king sequtes compasng He referenced index oo (i) recelve a net
settlernent amaunt in the form of cash o sequrities equal 1o the national
armcunt of the swap less the recovedy value of the referencsd obligation o
unides hing secuimties compaiang the referenced index, Recovery values are
estimated by market makes consideding i ther industry standard recovery
rates o enfity spedfic factors and considerations until 3 oedit event oooss,
If @ cedit event has ocousred, the recoery value 1s determined by a
faalitated auction whereby & miremum numbes of allowable breker bids,
together with 3 spedfied valuation method, are used to Ealate the
settlernent value. The abilty to deliver cther obiigations may resultin a
cheapest-io-deliver option (the buysr of protection”s nght to choose the
deliverable obligation with the bowest walue following 3 qedit event).

Credit default swap agreements On cosporale Of SOVeresgn Bsues imwlve one
paty making a strearn of payments to another partyin eechange for the
right to receive a specified retuin in the event of a dafault or other cedit
ewvent, IE 3 aedit event oours and cash settfement is not elected, 3 variesy of
other delivesable obligatons may be defvered in lbeu of the speafic
referenced obligateon. The ability to deliver other obligations may resut in 3
chieapest-to-deliver option (the buyes of protection”s nght 1o chaose the
delverable obhigaton with the lowest value following a aedit event).

Credht defaull swap agreements on aedit indaks nvolve one party making a
stream of payments (o anather party in exchamge for the nght to recswe 3
spadfied return in the event of 3 waite-down, prindpal shoeifall, infesest
shiortfall or default of 2l or part of the refarenced entities comprsing the
aredit mdee. & aedit indexis 3 basket of oedit instruments of exposes
designed to be reprosentatve of some pan of the dedit market & a whole
These indices are made up of réfrence aedits that ane judged by 3 poll of
dealers to be the most higuid enfities in the aedit default swap market based
on the sector of the index, Components of the indices may indude, but are
furt lirnited t, imvestment giade seauines, high weld securines, asset:
badked secuntes, emerging markets, andior vanious aredit ratings within
each sector. Crodil indices are taded usng aedit default swaps with
standardised terms induding a fived spread and standard maturty dates, An
index qedit default awap references 2l the names in the inde, and if there
15 a default, the creditevent is settled bassd on that name's weight in the
index. The compoaton of the indices changes periodcally, ussally every Sx
maniths, and for mestindices, sxch name has an equal weight in the index.
The Fund may use cedit defaull swaps on aeditindices 1o hedge a portfolio
of credit default swaps or bonds, whidh is less expensve tham it wiuld be to
buy many aedit default swaps to achieve 3 smilar effect, Credit default
Swaps on indices are maturnants for profecting investons owning bonds
against default, and trade s s them 1 specdfate on thanges in

credit quality.
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Implied cradit p;laads,:??sanlnd in abeclute terme, utilized in determining
the fair value of cedin default swap agresments on conparate, loan,
siovereign, U5, mueniopat of LS, Treasury issuas as of year end if any, ae
disdosed in the Schedule of Invesimenis. They seve as an indecator of the
cument status of the payment/pesformance nsk and epresent the kelihood
of 1k of default foe the referenced entity. The smpled oedit spread of a
patigular teberenced enbiy reflects the cost of buying/seling protection and
may indude upkont payments raquired 1o be made to anter inta the
agesment. Wids aedit speads represent 3 deterioration of the refesenced
entity's credit soundnass and a greater likakhood o nsk of default o other
aredit evant ocurmng a5 defined under the eams of the agreement. For
credit default swap agreements on asset-bacdked securities and aeditindioes,
the quoted market prices and resulling values senve as the indicator of the
cument satus of the payment/pesformance nsk. Ingeasing fan valees, in
absolute teerns when compared to the notional amaunt of the swap,
represent a detenioration of the referenced entity's aedit soundness and a
griater Bkelinood o risk of default or cther credit event ooouning 33 defned
umided the tamms of the agreamment.

The maxmum potential amount of future payments {endiscounted) that a
Fund 23 3 sellerfouyer of protection could be required 1o make under 3 cedit
default svap agreement equals the notional amount of the agreement.
Wotonal amounts of each indiidual cedt default swap agreemsnt
outstanding as of 31 Decemiber 2023 foe which the Fund is the sellerbuyer
of protection are disdosad in the Schedule of Investments. Thege patental
amounts would be partally offset by any recowry values of the respeciive
raferenced obligabons, uplont payments received upon entenng into the
Ay eerment, of el amounts received from the seitfement of buy protedion
credit default swap agreements entered into by the Fund for the same
referanced entity of enlibes,

Cress-Currency Swap Agreements Certan Funds may enter into ooss-
CUltenty Swap aqreemsants 10 qain of mitkate axposure o curendy rsk,
CIoas-Qurency Swap agreaments sivolve fivd pa Des exchangng two
different currencies with an agreement to reverse the enchange at 3 later
date at speafied eochange rates. The exchange of auerendes at the Incepion
date of the contract takes place at the arrentspol tate. The re-axchange at
matrety may fake place at the same exchange rate, a speafied rate, o the
then current spot rate, inteest payments, if applicabla, are made batween
ihe partes based on interest rates awailable in the two qurrenoses at the
inception of the contract. The terms of Gos-crency Swap Contracts may
extend for many poniods. Cross-cunrency swaps are wsualy negotizted wath
commeroa and mvestment banks. Some GoSs-CUMendy SMaps may nol
provide for exchanging prindpal sh Aows, but only for exchanging interest
cash flows. The exchange of cunenaes a1 the inception date wall ba
separately reflected on 3 gross basis wath the nobonal princpal ourrency
anmount a3 a receivable and payable, a5 pooopriate fof the fred or floating
leg, on the Statement of Assets and Lizbilines,

For Class leve hadges the realsed and untealised gaing or losses ae
allocated solely to the relevant share dasses. The wreakised gans of losmes
arereflected in financal dervative instruments on the Statement of Assets
and Liabilities, n connection wath these conracts, securities may be
identified a5 collateral in aocoedance with the terms of the

pespective CoNBactS,

Imterest Rate Swap Agreements Cerfain Funds are subyect to interest
rate tisk exposune in the normal courss of pursuing thair mvestment
objectives. Becaisa 3 Fund halds fixed cate Bonds, the value of thets bonds
may deTease if interest rates nise, To help hedge aganst this ngk and o
rreaintain 1S abakty bo qenerate inooms at peevalling market rates, a Fund
iy et M0 MiErest rate Swap agresments, Inherest rate swvap agesments
il the exchiange by the Fund with another paety for their respactive
commitment to pay o teceve intarest on the notional amaunt of prinapal.
Certain forms of interest fate fwap agreements may imdude: (i) interest jate
caps, under which, i retuen for 3 premiem, one parly agress to make
payments 10 the other (o the edent that interest 1ates exceed a spedified
rate, o “cap”, (i} interest rata Mloces, under which, in ratum for 3 pramium,
one palty agrees tomake payments to the other to the extent that interest
rates fall below aspeafied rate, or “flooc”, (e interest rate collars, under
which a party sefls 3 cap and purchases a foor o vie versain an atbempt to
protect itself against inferest rate moverments exteeding given minimum oo
rreaamim levels, {iv) @ilable interest rate swaps, under whech the buyer pays

an upfront fes i consideration for the tight toearly termenate the swap
ansaction in whole, 31 2e10 cost and 2t a predetermined date and time
prici to the matwrity date, V) speadiocks, which sllow theinterest iate
swap users to lock in the forward diffesential {or spread) between the
inferest rate awaprate and a spedfied benchmark, or (w) basis swaps, under
whech tivo parties can exchange varable mtefest tates based on diffaiant
seqrments of money markets.

Total Return Swap Agreements Certan Funds may enter into total
relun swap agreements. Total reluin Swap agreements on commodites
involve commitments whers cash flows ae exchanged based on the price of
a commodity in resusn for either a fixed o Roatng price of 13te. One party
would receive payments based on the fir value of the commaodity invilvad
and pay a fed amount. Total retusn swap agreements on indices nuolve
commitments o pay interast in exchange for 3 market-hinked return, One
counier patly pays oul the toial retsn of a specibc reference assel, whidh
ray ke an equity, index, or bond, and in retum recenes a requla seam of
panTrants. To the axtent the total teten of the seourity of inde underlying
the mansaction exceads or falls short of the offserting interest rate
abkgation, the Fund will recenve 3 payment from o maide 3 payment 10

the counterparty.

Certain Funds may investin total return equity swaps [Tequity swaps™),
Euity swaps cam be used to secure aprofitor @oid a boss by reference o
fluctuations in the wvalue o price of equities o finandal insturments & in an
inde of such equities o finandal Instrurments. An equily Swap 15 a derivalive
instiument designad to rephcate Be economic performance and the cash
flowws of a comentional share invesiment.

The risks inhar et (n equity Swaps afe dependant on e position that a Fund
raty fakoe in the Bansaction: by ulilisng equity Swaps, 3 Fund may put itself
in a bong postion on Hee underlying value, in whed Gase the Fund will profit
from amy ncresse in the value of the undalbying steck, and suffer fom any
decrease. The risks mherent in @ long posibon ate sdentical 1 the risks
inherent in the purchase of the undeshang shodk. Conversely, 3 Fund may put
itself in 3 shoat position on the value of the undediyng stod, in which case
the Fund wall prodt froem any decreass in the undadying stode, and suffes
froen any mcrease, The nsks inhesent in a short position are greater than
those of 3 long pastion: while there is a cailing 1o a maoemum ko35 in a fong
position if the wndeslying stock ks valued at zeo, the mapamum loss of a
short paation is that of the ingease in the underiying stodk, an incee
that, in theory, 15 unlimited

It showld be noted that 3 long or short equity swap pogtion is based on the
vestment Advisors’ opinion of the futwe direction of the undeslying
seqEity, The position could have a negatie impact on the

Fund's perfosmance,

Valatility Swap Agresments are do0 kncwn 25 forwand walatility
ageaments and vala bty swaps, and ae agresments in which the
CoEMerpaEries agrae tmake payments mn connection with changes in the
violatlity (| 2., te magnitude of change oves 3 speafied period of ime} of an
unifer hing referenced ingtument, sudt s acurrency, [@Ae, index, sacurity o
ofher Snancal instrument, Volatility swaps pomat the parties to attempt fo
hediae volanlity rig and/or 1ake posibons on the projected future valatdity of
an undeslying referenced nstiument, For example, the Fund may enter into 2
violatdiy swap in order 1o take the poaion that e referenced instument's
volatlity will incregse over a particula peeod of time. IF e referenced
instiument's volathiny does indraass e the specified time, e Fund wil
receive payment friom its countepanty bazed upon the amount by which the
referanced mstrement’s realised volanlity level excesds avolatility lavel
agread wpon by the partes, If the referenced ingtrument’s volatlity does not
increase ovarl the spedfied B, the Fund will make a payment 10 the
counterpatty based upon the amount by whidh the referenced instument's
realised volatiity leved fakis bedow the volatility kevel agreed upon by the
parties, AL the matwity date, anet cash flow is exchanged, wherg the payoff
amount i equivalent 1o the difference betwesen the realised prce volanlity of
the referenced instrment and the steike multiplied by the notional amownt.
A5 3 recefver of the realised pnce volatkty, the Fund would receive the
papodf amount when the realised price volatheg of te referenced instrument
15 greater than He strike and would owe the povolf smount when e
volatdity 15 less than the stnke, As 3 payer of the realised pace volablity, the
Fund would owe the payol§l amount when the reahised peice volatifity of te
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Notes to Financial Statements (cont}

referénced ingtrument is greate than the strike and would receive the payolf
amount whin the wolatlity is less than the strike, Payments on 3 volatlity
swap will be greates if they are based upon the mathematcal square of
wilamhty (1.2, the measured volatlity mulbiphied by itsell, which is referred 1o
as “variance”). This type of vola il ty swap is fequently refered toas a
Vallance Seap.

7. EFFICIENT PORTFOLIO MANAGEMENT

Tey the extent pesmittad by the imvestment objectives and policies of the
Funds and subject bo the limits set down by the Central Bank from time o
trne 20d 1o the provisions of the Progpectus, utlisanon of fnanaal
desivative mstuments and mvestment bednigues may be employed foe
efficient partfoho management puiposes by all the Funds. The Funds may
use these inandial devative inshuments and investment techniques to
hedge against changes in interest rates, non-unctional currency exchange
fabes o secueibies paces of 35 part of their overall investment stratagy.

Thi tetal interest incomed{sxpence) ansing fom Repurchase Agresments
during the fnardal year ended 31 December 2023 was

$429,4531 3200($4,038.065) (31 Decerrber 2022;
$155,496, 77201 296, 154)).

The total interest ncomeafaxpencs) arng fiom Reverse Repurchase
Agreements duing the finantd year ended 31 December 2013 was
§979,2440(5 149,866,376} (3§ December 2022: §3, 791008545026, 160)).

The total interest incomeffaxpente) arising fom Sale-Buybadk Transactons
dunng the Bnandal year ended 31 December 2023 was
$1,074(57.634,491) (31 Decernber 2032: 95056, 496,839)),

B. TAXATION

Under cement law and peactoe the Company qualifies as an nvestment
urdertaking 5 defined in Section 7398 of the Taws Consalidation ACL
1997, a5 amended, 5o ofhg &5 1015 resdantin rieland. On Sat bagis, i14s ot
chargeable o kish tax on itS noome or gaing. Howaver, nsh tax may anse
on the happening of 3 “chargeable event”. A dhargeable evant indudes any
distibution payments to shaseholders or any encashment, redemption,
cancaligtion, transier of deemed disposal {3 desmed disposal will ooour at
the expiration of a Relevant Period) of shares o the apgropriation o
canceliation of shares of @ shareholder by the Company for the puiposes of
meating the amount of tae paysble on 2 gain arigng on 3 Bansher,

Mo Insh Lo will anse on the Fund in respect of chargeabie sventsin
respect of:

1) A shareholdes who is neither an bish resident nos crdinarily regdent in
Irelznd for tax purposes, at the time of the dhargeable event, provided
appropiiate valid dedaratons in aooordance wath the provesions of the Taxes
Consolidation Act, 1997, as amended, ate held by the Fund and provided
the Fund is not in possession of any informaton whedh would reasonably
suggest that the information contained theren & no longer matetially
comect, o the Fund has been authonsed by e lish Revenuse 10 make gross
payments in the dbsence of appropeiate dedarations;

(b} Ceetain exempted Iigh (2% sesdent shareholders who have proveded the
Fund with the necessary sgned stalutory dediarations;

fch Ay trancactions in relation to shiares held in 3 recognised deaning system
as dessqnated by order of the Revenue Commizsiones;

(d) An exchange of shares representing one sub-fand for another sub-fund of
the Fund;

(e} An exchange of shares angng on a qualiting amalgamation of o
reconsructon of the Fund with another fund; and

{fy Cortan exchange of shares batween qpouset and formes spouses.

In the absence of the appropriate dedaranon, the Fund wall be liabie 10 kish
tint on the eccurrende of a chargeable svent,

762 FMCO FUNDS: GLOBAL INVESTORS SERIES PLC

The invostment erdestaking regme provides tat the Revenua
Commugsioness may grant approval for investment funds marketed cutside of
Foland to make payments to non-resdent shareholders wathout deduction of
Fish tax whese no relevant dedaration is in place, subject 1 meeting the
“equivalent measures” requirement. A Fund wishing 1o receive approval
st apply in wilng 10 the Revenus Commisgioners, confiiming compliance
with the relevant conditions,

Dividends, interest and cpital gans (if any) which the Company receves
with respect 1o it investments (othes than secwibes of Insh s s) may be
subject fo taxes, induding wathholdng taxes, in the countries in which the
isaueds of investments are located. Itis antkipated that the Company may
riot be able 1o benafit from reduced rates of withhelding bt in double
taation agreements between kefand and swch counties. If this posiion
changes im the futwe and the application of 3 lower rate resdts n a
repayrment 10 the Company the Met Asset Valua wall mot be re-stated and the
benefit will be aliocated to the sdstng shareholders rateabily 2t the time of
the lepayment.

in accordance wth the repoe ing fund regime introduced by the United
kmngdom HM Revenus and Customs, each share dass vall be viewed a5 a
sepatate “offshone fund™ for UK e purpoges. The teporting reqime peemits
an offshore fund 10 seek advance approval from HM Révenue and Customs
1o b meated 3s @ “reporting fund ™. Once an offshore fund has besn granted
reporting fund status it wall maintzen that status for 50 long 38 it continues o
satisfy the condions to be 3 repoating fund without a requirement 1o apply
fior further certification by MM Rewenue and Customs, Each Share Class in
the Company is weated as a reporting fund, Thes has been approved by HM
Revense and Customs,

The Minamurn Ta Directive provides for 2 European Unicn wide
impdermentation of the Organisation for Economic Coopetation and
Development | "0ECD") Indusive Framewaork on Base Eroson Profit Shifting
{"BEFS") Pilar Two tules. The Pillar Two legislation was enacted in kefand
and ks effective for the fnancal year beginning 01 fanuary 2024, The
Company meets the definition of an investment entity under BEPS Pillar Two
fules, and the dawes wathin it that seeks 1o protect the ta neutrality of
investment funds, This exdudes the Company from quantitative disdosures
unided BEFS Pillar Two requarement along with Cuakfed Donctc Minimum
Topeup Tax ("ODMTT "} requirement.

9. DIVIDEND DISTRIBUTION POLICY

A5 set out in the relevant Fund Supplement, dividend distributions may be
declared out of;

{1} Met invesiment incoms which consists of interest and diadends.

(n) Realised peofits on the dusposal of investments ks reabsed and
unrealised losses (induding %ees and expenzes). In the event that e
realised profits on the disposal of investmeants less realised and
unreatised losses ae negative the Funds may stll pay dividends out
of net irvestment mcome andion capital,

i) Cother funds (ncduding capitat) s may be lewhully destributed from
the relevant Fend o Share Class of the relevant Fund.

Manzgement fees and ather fees, or 3 portion theseol, may b charged to
capital and as a result capital may be ercded and income may be achieved
by toreqong the patenial for fture capital growth. This oycle may continus
until 2 capital is depleted, The rabonale for charging to capital is to
rncirise The amount distibutatie to sharehoders.

In the case of the income || Classes, the Diretiors may, at thee disceton,
pay Feos out of capital & welk as take into account the vield differental
between the relevant hedged Share Class and the base Share Class jwhich
constitutes 3 distribution from capatal). The vield differential can be positive
of negatie and is calostated taking mio account the coniribution of the
Share Class hedging arigng from the hedged Classas,

In the case of the M Retal Classes, the FIMCO Asia High Yield Bond Fund,
Aga Suateqic intesest Bond Fund, Bwo Income Bomd Fund, Eura Shoet-Tarm
Fund, Intome Fund, Low Duration income Fund, Mortgage Oppor unibies
Furd @nd U5 Short-Term Fund, except fior the G Instiueonal, G Retad,

E Chass Incorne . £ Class Inaormse 110 and Investor Intoms A Classes (where
appdicable) of the aforementioned Funds, dvidend daetbutions wll be
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dedaed monthly and, depending on the shareholder’s slection, paid in cash
of resnvedted in additional shares monthly,

In the cage of the Adminissatve Classes of the Diversified Income Fund, BE
Retal, B Retail, BN Retad, M Retal 3nd N Retall Share dasss, divdend
distribaitions will be dedared monthly and depanding upon the shaeholdess
elechon, pad in cash or reinvested in addiional shates on @ monthly bass,

In the case of the G Institutional, G Retall and Irvestor Income A Classes,
dividend disributions wall be declared annually and depending upon the
shiareholder's election, paid i cash o reinvested in addiions shares on an
amnua basis.

In the case of all other Funds wath Inooms Class Shares, dividends
distiebutions will be dedared quarterly and, depending upan the
shiareholder's election, patd mn cash o reimvested in additional shares
alfter dedlaration

In the case of the BM Retail Decumidation 2nd M Fetail Desumulation
Classes, the Disectors may, at thew disgetion, pay distributons and fees out
of capital. Management hees and any other fees, or 3 poetion thereof, may
be chatped 1o capital of the BM Retail Decumulation and M Retal
Deumuiaton Classes and that as 3 result Capital may be eroded 2nd incame
miay be acreeved by foregoing the potential for future capital growth.

Diwvdend distibutons 1o halders of radeamable shares are dassified as
finance costs on the Statement of Operations, The inceme or gains allocated
1o Acourrlation Shares wall neithes be dedared o distributed but te MAY
per share of Accumulation Shares will be naeased 1o take acoount of such
income of gans, Divdend distributions not renvested in shates will B paid
1o the shareholder by way of bark transter. Any divdend disrbubion
undaimed after 3 period of six years from the: date of dedaration of such
divdend distribution shafl be forfaited and shall revert to the scoount of the
redevant Fund. Shareholders can elect 1o reinvest dividend distibutons in
additional shares or have the dvidend distributons paid in cash by tidang
the appropnate box on the Application Fom, & portion of dividend
distibutons per tha Statament of Operations was pad cut of capital for the
bt Funds {amounts in thousands);

foar onded Year endod

_fondd MNDee B M-DecXi?
FINKCO Batanced Intome and Growth Fund § 150 § 1887
PAKGCO Capital Sacurities Fund an H
PANRCO Clima %e Bond Fund R 1
Divarahad Incomes Fund 2113 L E0d
Diveershed Income Duration Hedged Fund 1,240 524
Dyriarmit Bond Furd _an . am
Dryrvarmiic MR -Asset Fund € 43 £ 4,339
PANGCC Ermsdi g M arkats: Dpepor huretied Fund - 2 | a
(Glokall Bored Fund i il
Glokal Bord E5G Furd 209 _8
Glokal Fagh Yetld Bored Fund s ¥
Glokal lmgstment Grade CradFund 1802 o
Glokal Irvestment Gradg Cradi£5G Fund 461 i
CGlokal Low Duranon Raal Renum Fund 1172 13
(Glokal Real Retun Fund EALER 08
Incomefund 9,861 3,564
Low Buetage Duration fund 15 1
Liow Dumaton Global Imvestment Geade

Cradt Fund k; 0
Lo Dura fion: Cipporunities Fund 1,716 [77]
Suategic Incoeme Fund 1 o
Total Retum Bond Fund 0 104
L. Conporate Bond Fund £ 363 £ M7
LK Long Term Corporate Bond Fund 9 4
US High Yield Bend Fund 1 0

10, SOFT COMMISSIONS

The Company of its Investmend Adwvsor may etfect ransacions on behalf of
the Funds with o throwgh the agency of execution biokers, whidh may, in
addition @ routine order execution, from ume to bme, provide (oo peocune

fior the iy o its delegates’ goods, senices of ofhier benefits such as
research and adwsory serades. The Company o 1ts investment Advisor may
pay Bvese brokers Rull-senice brokes 3ge rates part of which may be applied
in the provision of permitted goods o sendces, Those nvestment Adwisors
whach are Markets in Finandal Irstruments [irectwe (" MIRD ™) imaestment
firmis of subject to equivalent fequlatony peovsons shall pay fo any thind
party research which it purchases relating to the management of the assats
of each Fund dractly out of its own resources,

11. SEGREGATED LIABILITY

The Corngeany 15 an umbialla type open-ended irvestment Cormpany with
vanable captal and segregated lizbibity between sub-funds. Acoordingly, any
liatulicy o behalf of or atributable to any Fund of the Company shall be
discharged 2olély out of the astets of that Fund, 3nd nedther the Company
nior any Directon, recenver, examiner, liquidator, promsional kquidator or
other porson shad apply, noe be obliged to apply, the assets of any such
Fund in satisfacoon of any habiliry inourred on behalf of or atrbutable to
any cther Fund of the Company, imespective of when such liablity

was incuired.

12. CHANGES TO THE PROSPECTUS, TO THE SUPPLEMENT
AND TO THE MEMORANDUM AND ARTICLES OF
ASSOCIATION

0n 03 lanuary 2023, the Supplements for the incoms Fund Band the Low
Duration incomse Fund ware updated to amend the Management Fee
wanvers, 0n the same date, the Supplernents for FIMCO Ealanced income
and Growth Fund, PIMCO Capitd Securities Fund, Dynamic Mult Asset
Fund, B Bond Fund, Euto Credit Fund, Eure income Bond Fund, Eurd Long
Average Dwration Fund, UK Corporate Bond Fund, UK Long Term Corporate
Bend Fund were updated 10 change the Dealing Days.

On 18 lanuary 2023, the Supplements for the Euro Short-Tarrm Fund and the
PEMCE European Short-Term Opportunities Fund were updated to amend
the Management Fea wanels,

On 19 April 2023, the Supplerents for the PIMCO TRENDS Managed
Futures Strategy Fund, the infiation Multi-Asset Fund and te PIMCOD
Balanced Income and Growth Fund were updated to armend the invesimeant
pokicy to provide that the Funds may nvest up to 20% of it net assets in
stucited mobes as fulther desanbed in the Supplements. The struchred
niotes will not matenally altes the investrment pelicy and shall be used to gain
exposure G0 sectors sready contemplated wathen the imvestront poficy,

0n 16 May 2023, the Supplement for the StodesPLUS™ Fund was updated
10 remiove the imvestment guideling that states the Fund is to hold a
rinimun of 50% i foed income securites with same day setlement. On
the same date, the Supplement for the PIMCO TRENDS Managed Futures
Straneqy Fund was updated to darify that not all enengy sectors form past of
the Fund's commodity exposute universe.

On 02 June 2023, the Supplement for the PIMCO Climate Bond Fund was
updated to amend the Management Fea waivers

On 30 June 2023, the Supplement for the Euro Credit Fund was updated o
amend the Management Fes waivers.

On 01 September 2023, the Supplernent for the Eura Short-Term Fund was
updated to amend the Benchmark being used by the Fund.

o 11 September 2023, the Supplements for Doversified Income ESG Fund,
Emerging Local Bond E5G Fund, Emefgw Markets Bond ESG Fund, PIMCO
ESG Incomea Fund, Global Bond E5G Fund, Global Investrent Geade Credit
E5G Fund ard Low Dwiation Opportunities ESG Fund were updated 1o
change the imestiment pobicy. The investment policy has been updated to
proweds that the Funds may invest in index dercatives, such as aedit default
swaps, which may prowde indirect espcsure to exduded issuers, updated to
madify the Funds' exdusion stategy in lne wath PIMCO Global Adwsoes
{Irel and} Lamd ted (FGAIL) Sustainabelity Exdusons Paicy which has boon
meade available on PGAIL"s webate and updated 1o hurther cdanify easting
disdomure relabing o issuer engagement,
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0 the F9 Septembser 2023, the Supplements for Eusa Bond Fund, Ewre
Credit Fund, Euro Income Bond Fund, PIMCO Capital Secuntes Fund,
Dynamic Muti-Asset Fund, Euro Short-Teem Fund, Global Real Return Fund,
Global Low Durabon Real Retum Fund wee updated 10 provde for the
promoticn of soaal characteistics by epanding the Fund's exdusion st to
add the ralitany weapons secton and the tobacco industry; and further dasdfy
existing disdosune relating bo kssuer engagement,

O the same date, the Supplement fior PIMCS European High Yield Bond
Fund was updated 10 expledtly relerenca that te Fund wall promote
envitonmental and so03l charactenstic by implernenting binding ESG
aiteria to the selecton of underiying assets which st alongade the Funds’
cunent investment rategies. The Fund’s Supplemient was updated o
indude 3 pre-contractua Annex as required under Sustainatle Finange
Disdomume Requiaton.

Cn the 23 Novermiber 2023, te Supplement for the PIMCO Global Core
Assat Mlocanon Fund was updated to sename the Fund to the "PIMCO
Balanced Income and Growth Fund” following requiatory 2pproval. In
addition to the name diange and as notfied to sharsholders, the
Supplement was updated toreflect certan non-matenal amendments to the
innesIment pokoy.

Omn the same date, the Supplements for the Diversified Income Fund,
Ernesging Markers Bond Fund and Global Investrment Grade Credit Fund
wede updated 1o oeate a new share dass type, namealy the " Dequmulation”
share dass, The “Deumulabion” share dasses indude the M Retail
Deoumulaion Class and the BM Retal Decurnulation Class. In addition, the
BM Retail Class was also added to the Global investment Grade Credit
Fund Supplemont.

The Memarandum and A2 Gdes of Assadation of the Company were
amended on the 13 Seplermber 2023 10 prowda the Reablity undes the
Articdes toestablish ) ETF Patapating Shate Classes; beng a Farbapating
Share that 15 baded throughout the day on 2t least ene requiated market o
multilateral pading faality and (i) Non-ETF Partiopating Shate Classes;
being 3 Particpating Shate that is not raded throughout the day.

13. FEES AND EXPENSES

{a) Fees Payable to the Manager

Save for the BN Retal Shaves, BM Retail Shares and BE Retail Shares as
disdosed in the relevant Fund Supplement, the Unified Fee shall not eoceed
2.50% per annum of the MAY of eadh Fund.

{b) Management Fee

The Manager, in respect of each Fund and a5 describied in the Prospectus,
provedes of peoqanes investment advisory, administraton, depositary and
ather services in teturn for which each Fund pays a sngle Managerment Fea
1o the Manager. The Management Fee (as dedned in the Prospectus) for
each Fund i5 accued on each Dealing Day [as defined in he relevant Fund’s
Suppderent) and & pavable manthly in atress. The Manager may pay the
Management Fea in full or in part 1 the Investment Adwisors in order 1o pay
fior the investment advisaty and other sarvices prosided by the investment
Adwisors and in oeder for the Imvesiment Adwsors 1o pay for administration,
depostaty and other services prooured for the Funds by the Manager

The Management Fee fir eadh dass of eadh Fund (expressed as @ per annum
percentage of its PLAV) S as foll ows:

Bt Fetail
B Festabl
BN Reqail
E (laris,
il G 1 Retadl,
Iesi'L I, 11 Retad,
Alerin H M Rotal, E w
Clarige Bieil] T Chass Chss s
PINACO Asia High Yeald
Bend Fund 085 082 155 NA A
Asia STanegc Interest
Bord Fund 065 A 1.50 BA A
FINCO Balanced Incoms
and Growth Fund ¥ 0.9% 1.2 115 LS WA
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FINKCD Capital
stuuaities Fund

FIMCD Chmate
Bond Fund®

Commadity Real
Retin Fund

Dinversafved Ircome Fund
Driversfed Income

Duration Hedged Fund
Dirarsified Income

£506 Fursd
Drymiamic Bomd Fund
Dyt Mult-Asset Fund
Emesgng Local Bond Fund
Emen Local Bond

) ES%-'gﬁmd o
Emes Mazkats

Bend fund
Emtcprng Mazkats

Bond ESG Fund

Emetgng Makets
{oﬁm Baond Fund

PINCO Emerging Markets
Opporunibe s Fund™

Emengng Markets Short:
Term Local

_ Carency Fund

FINKQ ESG Incoms Fund

Eura Bond Fund

Euro Cred tFund®

Euro Income Bond Fund

Eura Long Average
Duration Fund

Eura Shert-Team Fund™

PINACO Europsan High
fiald Bond Fund

FINCO Europaan Shoot-
Teérm

__ OpportunitesFundd

Glokal Advaritags Fursd

Global Bord Fund

Global Bond ESG Fund

Global Bord Ex-U3 Fund

Global High Yeald
Bond Fund

Glokal lnvestment Grade
Ciadht Fund

Glokal lavastmant Grade
Cradkt E5G Fund

Glokal Low Duratsan Real
e min Fund

Global Real RetnFund

Incoene Fund

Incoeme Fund I

lnfl stian Muls-Asset Fund

Lo fuverage
Duration Fund

Lot Durabon Global
Iwestment Grade
Coacdit Fund

Low Duration Incom ¢ Fund

Lo Duration
Oppornnitets Fund
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WA
A
HiA
WA
A
WA

05
A
MiA

WA

WA

WA

L

NA

A

082

WA
WA
WA

N
A

hA

WA

NA

076
A
WA

o0

076

NA

L3
076

050
MA
WA

075
NiA
NA

hA

WA
A
L
e
0.55
wa

73
A

N

NiA
A
N
N
(7]
(7]
HiA
L

W
L L

LY

LS

WA

NE

)
A

03

4
HA

haE:
0.3

Hia

[

[
L)

A
A

itk

A
N,

L]

BE Kedail

BM Redail

BN Rotail

E Clacss,

bl G 1 Rotail

st 1, I, M Eatail,

Audein H 1 Retail E w
Clavsons (%) betT (%) T Chas (%) Closs (%) Chasa (%)
0fs MM 189
sz WA 142
0.74 0.91 164
0.90 NA 180
063 056 159
D63 MR 158
072 MR 16
oS0 107 180
0BS 102 18
083 1.0k 189
082 A 157
073 05 169
0.89 MiA 1.4
0.9% B 1.8%
0.80 Bl 1.70
088 M 17%
059 A 143
048 bR 1.36
046 038 1.3
04 MR 13
D4E MG 138
02 MM 1M
055 MR 148
_ 03 o040 082

070 WA 170
D43 066 139
052 NA 142
045 056 139
B T S .
04% 086 1.3%
052 1Y 142
043 WA 139
049 056 139
055 072 148
059 WA 143
0.7% .96 1659
046 063 1.36
043 MM 1.39
035 072 14%
04% MR L
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31 Dacormbear 2003

BE Retaid
EM Fastail
BN Redail
E e,
Il G & Retadl,
It L, I, M Ratail,
Addmin H M Retsl, K w
Clancass (6] birs] (%0 T Ches (%) Ol (%) Choss (%)
L Dration
OppeetaninesESG fund 052 i) A MNA WA
PINCO MILP & Errgy
Infrastnacture Fund 044 BA 189 WA WA
Mottgags Opportunities
_fund DBy 026 156 @ MA WA
3hcksPLUGM Fund 05% 071 143 WA NA
PIRACD StocksPULIS™ AR
fund 063 L L] Lo MAHA
Stratanic Incoeme Fund 0.7% iR 169 M WA
Total Retum Bond Fund 0,50 0E? 140 o7 A
PNACO TREMDS Managed
FunsesSeateggFund 140 157 250 MA WA

UK CoporateBondfund 046 MR NA MR NA

Ln:k::g Tesm Cotposate

Brornd Fured BT oA WA WA

WS High Yiedd Bond Fund 0.5% 0.2 14% 080 WA

LIS Inves tmnit Gradie

__Corporte Band Fund 043 086 135  MNA A

U5 Short-Tem Fund'® R 7 S . L L

A1 The figure abewe for the M Fetail Class rate does not fake oot 3 fee waer
by the Manager at a rate of 0.55%, reduang the M Reil (lass managament fee
b 1.60% writil the 28 November 208, The figure abowe for the BM Retail Olass
rate does not ke sccounta hee wanaer by the Manages 313 rate of 0.55%,
teduang the BM Retail Class management fee to 2E0% unal the 28 November
2028, The fe2 waiwess will expare from 20 Movember 2078,

@ This figurs takes actount 3 fee wamer by the Manzger 3t a rate of 005% in
respect of the Investor Chass fom 31 May 2021 to 31 May 2023, The fee wakwer
wepingd on 01 Jure 1073,

W For all Classes the figues takes account of 3 f2e waiver by the Manager at the
fate of 0.15% poa (The fee wakver was 0.30% p.a priof fo 01 June 2023). The fee
ware will expare from 01 Jure 7024 and may extend untl st tme as he
Mhainadger, of il of winlian fotce B shareholders i th Fund, deode; 1o
dpcontinigs of dsapply thes b of 1o reduce it for sy funre pariod,

# The H institusonal Class rate ke it acoounta fee warver by te Managsr 2t
e rata of 0.25% p.a. fom 30 Jane J023. Tha fok waver will apire on
OF Juy 2024,

& Trw insamunonal Chiss and e E Class raes take 100 account 3 bes wansr by te
Manager at asate of 0.11% p.a, from 31 May 2021, The fee wamer will expre
from 19 henary 2025,

T Ensnastonal and H insanutonal Chiss rates Take info acoount a fee waser by the
Manage of 0.14% p.a, The £ Clazs rate takes aocount of a fas waker by e
Manage 3t the rateof 0,59% p.a. The fee wanver walexpire from 18 Jlanuary 2025

M The £ Class, G Rewd and M Retd rates takes inte so0ount 3 fee waver by the
Manager at the rate of 0.30% p.a. The fee wanntrs will extend undl such time as
the Managsr, on prior wiittan nobice 1o sharehel dess in the Fund, deads to
disconting2 or disapply this fee or 1o reduce it for amy future pericd,

The Managernent Fees for all Funds wene unchanged from 31 Deceribar
2077 wath the exception of fee waiver amendments noted abov.

The Management Fee attributable to the W nstutonal, BE Ratail, BM
Retail, BN Retal, E Class, G Retail, M Retail, M Retad and T Class share
classes is genesally highier than the Management Fes atinbutable to the
other share dasses. Fram this hegher fee the Manager may pay for the
expense of destnibation, intermediary and other senvices rendened 1o
shareholders in these share dasses of the Funds directly or indiractly by
distribators or broker-dealer, banks, finandal intermedianes, or other
interrmediaties. Given the fioed natune of the Management Fee, the Managed,
and not shareholders, takes the nisk of any price ingreases In thi cost of the
sepvices covered by the Management Fee and takes the ik of expense levels
relating 10 such services intregsing sbove the Managernent Fee 5 3 result of
a detreass in net assats, Convensely, the Manager, and not sharchelders,
wioukd bersafit friom any pice dedease in the cost of services covered by the
Management Fea, induding deceased expente levels, as a percantage of
niet gssets, resultng from an indease in et assets,

Dus to the nature of the 7 Class offering there is no Managemsnt Fee
disclosed on the Statement of Operations (the £ Class is offered primarily for
offwer Funds of the Company o for diect investment by nsbtutonal
investons whio have entened inlo an investment management of othes
agreement with thi Investment Advisors or 3 FIMCO affiliate) and in an
effart o @void the duplication of fees, the Management Fes fof the

£ Class wall be get at 0.00% per annym.

{c} Investment Advisory Services

On hehalf of the Company, the Manager provides andor procures
imvestment advisory seraces, Swch services indede the mmvestment and
reirestment of the assets of each Fund. The feet of the Investment Adwsors
(togethes wath VAT, if any thereon) ae paid by the Manager from the
Management Fee.

{d) Administration, Depositary Services and Other Services

O behalf of te Company, e Manager promdes andfor procures

adrring b ation, depasitary and other senaces. Such services indude
admenstration, transfer agency, fund accounting, depositary and sub-
degomatany in respect of each Fund, The fees and experses of the
Admenisirator and Deposstary (together with VAT, if any thereon) are paid by
the Manager from the Management Foe, o by the Investment Advsors.

O behalf af the Company, the Manager provides andion procures certan
other services, These may indude hstng broker sendces, pawng agent and
other local representative senvices, sccounting, audit, kgal and ather
professional adweor senvices, company seetaial senices, printing,
publiching and ranslaton serices, and the prowgon and co-cidinanon of
certain superviscdial, admimiskative and sharehobdes services necessary for
operation of the Funds. Fees and any ordinary expenses m relanon [0 these
services (togethes wath VAT, if any thereon) ate paid by the Manager, or by
the Irvestment Adwsors on behalf of the Manager, friom the

Management Fee.

The Funds wall bear othes expemses related (o ter operadon Hat e not
eivered by the Manadenent Fee which may vary and affect the toral el of
expenses wathin the Funds incduding, butnot imited to, taxes and
governmental fees, bickerage fees, coemmecsions and athes Bansaction
expenses fnduding, but not limited to, fees and sxpenses related to dug
dilngence on mvestmenis and patenbal nvestments and/for related to
negotiations of such tansactons), costs of borrawing money induding
interest expenses, establishment costs, exiraordinary expenses (uch a5
[iigation and indemnification expenses) and fees and expenses of the
Company’s independent Directons and their counsel,

Tha Company paid e Independent Directoss fees of € 180,000 during the
financial year endad 31 Decernber 2023 (31 December 2032: €130,000). In
addition, eady Independent Directod & reimbuisad for any reasonabde aut-of-
pocket expenses. Non-dependent Directors are not entitled to separate
remunesation for thelr directorship of the Company. Darectors’ fees aea
compenent of “Othar expenses™ on the Statement of Operasons.

The follcwang table sets out the fees the Campany was chiarged by
thi statutory auditors dung the finanaal years ended 31 December 2023
and 31 Decamber 2002 The feesin the tabde below are exclusive of VAT,

Al ofs” Bommeral o
Auditof antity financial stasements

M Dec 03 3Dec 222
EBELS9E € §34152

Qs a52M2n08 80085 o 3
Tan adwisory senices ] o
Other non-3ud T sendces i ]

Service Fee The Sanvce Fes which apphies to the investor Classes only s
paid to the Manages and may be used 10 remburse broker-dealer, inangal
intermedianes, of other intermediarios thal provide SEICEs i ConReCHon
with the distribution and markesing of shates andfor the prowsion of certan
shareholder services of the administration of plans of programimes that uge
Fund shares a3 their funding rmedium, and to imburse other related
expensas {35 defined in the refevant Fund's Supplement). The senaces ane
provded diectly by the Manager oo indirectly threagh broker-desier,
finandal intermediasies, or othes intermedianies to all shareholders of the
Investon Classes, The samse servces apply to all shareholders of the mvestor
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Classes for the fees levied. These services may includs responding to
shareholder inguines sbout the Funds and their performance; asasting
shiareholders veith purchases, redemptions and exchanges of shares;
rocintaming indmdualsed acoount infsrmation and prowiding account
statements fon shareholders; 2nd maintaining other 1ecords relevant o 2
shiareholder's imvestment in the Funds.

Flams o programmes that use Fund shares as their fundng medium may
inchude umitinked insuramoe products and pension, reteement o savngs
plans maintaned by employers. AH sharehaldersin the Investor Casses wall
recEve senaces pursuant to agreements entered into wath fmancs
intermedianes wath whom those shareholders have a seonong redanmship.
The Senvice Fes is calcukated on the bags of 0.35% per annum of the HaV of
eadh Fund armibutable to the Investor Classes. The Senvice Fees 1ate was
undanged during the Enandal wears ended 21 December 20023 and

31 December 2022, The Senice Fee is paid out of the MAY atmibutable wo the
Inwestor Classes of the NaY of those Funds. The Sendae Fes for eadh Fund is
accrued on aacth Deakng Day and 15 payable ronthly in atears. The Manage
ray retain for its own benefit in whole or in part any Senace Fee not payatile
tis brosar-dealer, fnandal intermedianes oo other intermediaies.

Trail Fee The Trail Fee which apphes to Adnurastratie Classes is pasd 1o the
Distributoe for personal services rendered 10 shareholders of the Funds and
the maintenance of shareholder accounts, induding compensaton o, and
expenses (induding telaphone and owe head expenses) of, fnancid
consyltants of other employees of partidpating of introduang brokers,

cef tain bianks and other finandal intermediziies who asgst in the piocessng
of purchase of redemplion tequests of the processing of dvidend payments,
whi provide infarmation periodically 1o shareholder s showing thes positions
ina Fiend's shares, who foewand commurications fram the Comgany 1o
shareholders, who render ongoing advce cencerning the suitability of

pa thoular imvesimant opportunities offered by the Funds in bght of the
shareholders’ neads, who respond to inquenes fiom shateholders retating o
such serwces, of who faen personnel in the provision of such senaces.

The serviges ane provided directy by the Disibutor of mdirectly thicugh
braker-deales, banks, fnancal intermadianies, o other intarmeadiaries o al
shiareholders of Administrative Classes, The Trail Fea is caldulated on the
basis of 0.50% per annum of tee WAY of eadh Fund, with the excepton of
the StocksPLIS™ Fund whene caloulated on the basis of (.75% per annum,
atributable to the Administrative Classes The Tral Fee for each Fund is
acaouid on ezt Dealing Day and & payable monthly in arrears. The
Distrebutor may retain fior ies own benehis in whole o in part any Trad Fes not
payabie to broker-dealer, banks, finandal intermadiaries of

other interrmeadiaias,

The Tiail Fees rate was unchanged during the finandaal years ended
31 Degember 2023 and 3 1 December 2022,

{e) Destribution Fee

The Distiibuton Feawhich applies to T Class Shafes, BN Retail Shates, BM
Retail Shares and BE Retail Shares i paid to the Distributor for serages
rendered to shareholders of the Funds.

The services are provided directly by the Dssmibutor o ndirectly thiough
brokee-deales, banks, financal intermadiaries, o other intemadiaries to al
shiareholders of T Class shares. The Distibubon Fee is calaulated on the bass
of 0.40% per annum of the NAV of sach Fund atrbutable to the T Class
shiare, wath the exception to e PIMCO Aaa High Yield Bond Fund, PIMCO
Credit Opportumities Bond Fund, Dymames Bond Fund, Ewa Bond Fund,
Globa Bond Fund, Global Bend ESG Fund, Slobal Bond Ex-US Fund, Global
Low Dwation Read Return Fund, Global Real Retwn Fund, Low Duration
Opporuretes Fund, PIMCO MLP 5 Energy iInfrastricture Fund and Total
Retwn Bond Fund which attract 2 Distribution Fee of 0.30% per annum of
the NAY of the Fund atiibutable to the T Class share.

in respect of the BE Retad, BM Retail and BN Retal share dasses only,
whire declozed m e relevant Supplement, the Distibution Fes may beup
10 1% of the NAY and therefore the Umified Fes may exeed 2.50% of

the NAY.

The Distributor Fee for each Fund is acoued on each Dealing Day and i
payable monthly in arrears. The Distrbutor may retain for 15 own benefit m
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whle of i part any Distibution Fes mot payable 1o beoker-dealer, banks,
financial intermedianes or ather intermedianies

{f) Expense Limitation (including Management Fee Waiver

and Recoupment)

Tha Manager has agreed with the Company, pursiant to the Management
Agreement betwean the Company and the Manager dated as of 25 lanuary
1998, 35 amendad, to manage total annual fund aperating expenses for any
Chass of Fund, by waiving, reducing of rembursing 2l o any porticn of its
Management Fee, to the extent that (and for swdh pancd of tme that) st
operatng expenses would exceed, due 1o the payment of establishment
costs and peo rata Directors” Fees, the sum of such Class of sudh Fund's
Management Fee (pior to the application of any applicable Management
Fee waiver), any Service or Trail Fees, & applicable, and ofher expenses
bt by such Fund's shate Class not coveded by the Management Fes a5
desapibed above {other than establishment costs and prorata Direcios”
feech, pus 0.0043% per annun (caladated on 3 daily baus based on the
WAV of the Fund).

i any month & which the Managoement Agreement i5 in effect, the Managet
rray recoup from a Fund any portion of the Management Fee waived,
reduced or resmiursed pursuant to the Management Agreement (the
*Reimbursement Amount” ) during the presous 36 months, prosided tat
sudh amount paid 1o te Manage: will not 1) exceed 0.0045% par annum of
the Clazs of the applicable Fund's average net aets (calowlsted on 3 daily
biasis); 2) excend the total Reimbursement Amount; 3} indude any amounts
previoudy reimbursed 10 the Manags; or 4) cause any Class of a Fund to
mantain 3 net negative yield,

The Management Fee as disdosed in the Statement of Operations is
recognised qross of the relevant management fee waiver whese applicable,
Management fae waivers are recognised within Rambursement by
Investment Advisars in e Statement of Operations. The Management Fee i
pand o the Manager net of he wawver,

14. RELATED PARTY TRANSACTIONS

The Manager, Imvestment Advisors, Distributers and Directons are related
parties of the Company, Fees payable to these parties are disdosed n
Mot 13, whote appdicabla.

A2 Decemibar 2003, the Manager held 1,192,662 (31 Decamber 2022
1,788,251} shares of the US Short-Term Fund.

Each of the Funds may imest in the offied Funds of the Company andfor
other collective investment schemes managed By the Manager or entities
affiliated wath the Managee ("AfMliated Fund ™).

Thi foflowing Funds held ooss umbrella investments for the inanoal year
ended 31 December 2023 and 31 December 2023, These vestments have
been elimmnated for the presentation purposes of the Company total of

the Funds.
3 Do 2023

L] Crors Umbiodly limvestmeat
PIMCO Balanced Incoms and

Growth Fund PIMCO Capital Seounities Fund
Diversified income Fund PIMCO Asia High YiedBond Fund
Dratra o Irscoenas Fund A Suategic Interast Bond Fund
Diversified Income Fund U5 Shioat-Tarm Fund
Drearsafhed Irscoem Dur atisn

Hedged Fund WS Sheat-Term Fund
Drnearsalied Ingome E5G Fund Erwgng WHEMESG Flund
Divershedincoma E5G Fund ?l:.t;l Insestment Grads CredtESG
Dryramic Bond Fund FIMCO Asia High Yield Bond Fund
Dyrimic Bond Furd A Steategic Intetest Bond Fund
Dynamic Bond Fund L5 Shedt: Term Fund
Dryriarmiic Kl 5521 Fund PIMCO Capital Securities Fund
Eryramic Maln-Asse Fund Ingome Fund
Eryrrarmsic Muld-AssetFund PIMCD TRENDS Managed Fulures

Swrategy Fund
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3 Decerrbar 2073
3 Poc W 31 Dec 2022
Frned e Urnbgolly lmwsitment Fund s, Umnbeclls |maermest
_Emrgrg Local Band Fund Asa Srategic Ineest Bond Fund Glokal lnvastment Grade CradiFund FIMCO European High Yeeld Bond Fund
Emengng Local Bond Fund Emeerging Local Bond £5G Fund Low Average Duration Fund 155 Shoat-Term Fund
Emergrig Local Band Fund FIMCO: Emenging Macksts Low Dusa bion Opporarities Fund PIMCO Asta Hoch Yiehd Bond Fund
Opporturni'bes Fund Lo Duration Opporfunities Fund Asia Stzategic Irterest Bond Fund
Emergeg Maskats Band Fund FIRCO Err‘n:sgng Mackers Total Return Bord Fund U5 Shom-Tarm Fund.
Opporturi 145 High Yiekd Bond Fund A i Fund
Eura Income Bond Fund PIMCO Ewopean High Yield Bond Furd Vi Gond Fy MG it Migh ek Gand
Clckal Bend Fund FIMCO E'_’:_??ﬂm;“m’ Certain Funds irvest in the 2 Class of the PIMCO China Bond Fund, a Fund
Oppotnives of PIMCO Specialty Funds reland plc. and FIMCO U5 Dallar Short-Term
(Glnkal B ond Fund PIMCO Ewrogean High Yield Bond Furd . r5oning Maw Furd, @ Fund of PIMCO Select Funds ple, which are consdered
Glakal Bond Fund Global Bend BxAls Fund a5 Affihated Funds. Due to the nature of the 7 Class offenng and in an effort
Globall Bond Fund Uk, Corparate Band Fund 1o avoid the duplication of fees, the Management Fae for the 2 Class of both
Glekal Bored Fund L5 Shat-Term Fund funds 15 se1an 0.00% per annum.
Glokal High field Bond fund FIMCO Asia High Yield Blond Fund
ol i
okl | tuade CredtFund  FIMCO & field Eiond Fund by - H bl -
s ment frace s e Sterbng Short Maturity UCITS EVF and PIMCO US Bollar Short Maturity
mhallrmummade (-mﬁm iy S‘Imgc Inmsﬂ!mdFmd B
el Mvectriant Seide Frebt P FIMCO Eue nH@il‘ﬁHdimdmﬂ UCITS ETF, &l Funds of PIMCO ETFS ple, which are considered as Affiliated
e ﬂmr*mn : Funds. Since these Funds do not affer a Zero fee shate dass, Management
4ra0E Thration s L] Fees e pad by both the Fund investing and the underying Affiated Fund
Low Durason Qpportunities Fund FIMCO Aia High Yield Bond fund Tharafiore, an mvestment Advisony Fee Waiver is offsst prior 1o payment by
Low Dura o ippartunities Fund Asia Syategic Interest Bond Fund the nvesting Fund to the Manager, which is accounted for on the Staternent
Total Return Bond Fund FIMICO Emesgng Markets of Oparatons within Reimbursement by Investment Adwsars.,
- Cpgortusites Fund
Tatal Retum Bond Fund L5 Shcat-Term Fund Dung the finandal years ended 31 Decernber 2023 and 31 Degember 2023,
LIS High Yield Bond Fund FIMCO Asia High Yield Bond Fund the Funds below engaged i purdhases and sabes of sequrifes amang
U5 High Yiedd Bond Fund HM‘:'D Eurcgstan High Yield | m Fund Affiliated Funds, purchases and sales refating to cross-nvestments and
purchases and sales of investments into Affiliated Funds [amounts
31-Dec 2 in thausands):
Faned Crms Umnbsolly | tmon
Ditvarhad Incoma Fund FIMCO Asia Hegh Yield Bord Fund St
Dvergfied income Fund Asia Swategic Interast Bond Fund Fuse) T chnis 3k
Divarshed Income Fund PIMCO Evrogea High Yild Bond Fund SO T MR e O Pt e AT S L
Divarafied income Fund 15 Sheat-Term Fund ek 3nalglc i #st B fnd, Ll 160,48
Dvarshed Income Duraton PINCO Batanced Incoms and Grawth Fund 018 543,791
Hadgad Fund PIMCO Agia High Yield Bond Fund FIMICO Capinal Secunties Fund 125,306 1,97
Diear i Income Duration PIMCO Chimate Bond Fund b=l 6812
__Hedged Fund A Srategic Intesest Sond Fund Commedity Heal Retum Fund 33 L
Diversfiad Incoma Duration FINCO Credt Opgorhunities Bond Fund 0,083 36,205
Hedgad Fund FIMCO Eugge.an High Yield Bomd Fund Diversthied ingome Fund SBLEAT 807,621
Divearahad Incoma Duration Diversabied Income Duration Hedged Fund 4352 74,870
Hedged Furd L5 Shoat-Tarm Fund Diersibied Incomea E5G Fund 6,350 1,485
Dyriarmic o Furd PIMCO Aga Figh Yitld Bend Fund Brynamic fond Fund 178,710 187,588
Lryniami. Bond Fund Asia Frategic Interest Bond Fund Dynamic Mult-Aaset Fund B8 a4
Eryramis Bond Fund UG Short.Tam Fund Efmetgrg Local Band Fund 2,108,019 2,011,347
D!ﬂi'ﬂ!( MudR-Asse1 Fund PMCD Capital Securities Fund Emesgng Masksts Bond Fund 2061013 1,848,161
DR income Fund Emearyg Maskats B ond ESG Fund 25852 14,875
Dryruamii; Wl -Asset Fund FIMCO TRENDS Managed Futires Emergnig Makats Corporate Bond Fund §1,173 59,780
- il b PIMCE Emerging Markets Opportunities Fund 309,974 338,553
Emergng Local Eond Fund Asia Seategic Inferest Bond Fund Emsgng Makets ShortTarm Local o
Emengrg Local Band Furd Ermraing Local Bord E54G Fund Cunency Fund 0 43
Emerging Local Bond Fund FIMCO Emerging Markets Euro Bond Fund 180,164 FRER
_ [ Opportin s Fund Euro CradtFund 4420 EIHF]
Emergng Markats Bond Fund FIMCO EWIHE Eura Ircome Bond Furd |m1 3L ENT
Euto icome Bond Fund FINCO Etcpeantih YldBondfund ¢ 1 098 T AR LnS 12088 o
Giwitt B Fiodd mﬂaﬁﬂ“m FIMCO European High Yield Bond Fund 106 £.260
(Gokal Bond Fund lobal Bond Exds Fund i ety 0 i
Glikel Brons Fund PIMCO Euopean High Yield Bond Fund. o) pvantage Fund 193,037 193,315
Gm::x :““’ 2 c"'-"’"-"f“ mrmd Glokal Bund Fund 1,052,935 954,631
Ghokal Bond Fund 5. Sioxt-Term Fure) Global Bond 56 Fund 16,857 7082
Glekal Bond E56 P E‘;?‘,l::‘“mmﬁ e Glokal Bord Ex5 Fund 472308 509,072
ey T Glokal Figh Yoeld Bond Fund 932188 105,100
Gkl tigh field Bond furd FIMCO st Hgh Tidnd Furd Gluballn;{lsmmlﬁfade CredtFund 53,589 "ggiﬁ
Glekal Figh field Bond fund FIMCO European High Yield Bond Fund Erora
Glnkal Investment Grade CreditFund  FIMCO Agia High Yield Bond Fund Global Invastmant Giade CradtESG Fund 183,318 1121
Glokal Invement Gradk CredtFund_Asia Svategi nerestBond Fund Clotat oo Deation Real Rettn Fund e e
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Notes to Financial Statements (cene)
Do 203 31-Dec 2022
Fundd P chases Saks Fend Purchancs Sales
Inccens Fund T GOG0EE B 16581 Low Duration Opporturities Fund 418 5 M9
Ingeeme Fund || B3,181 90,800 Low Duration Opporturies ESG Fund 100 100
Iinflatian Mults Asset Fund 101,542 139,281 PINKCO MLP & Enaidgy Inkastructure Furd 3 P S | 111, |
Lo Average Duration Fund 289,251 30,18 Mangage Opporturabes Fund LI0SEI0 1,242,358
Low Duration Gisbal Investment Gradk Stk sPLUS™ Fund 150,m2 4483
Cracht Fund 473,83 421,957 PIMCO StaksPLLIS™ AR Fund an. 600
Lo Durabon Ir:u'ntru'd 113,766 130,527 Shatagc Ineoms Furd 339,650 319,065
Low Durabion Cipporunities Fund 287,020 342,744 Total Return Bond Fund 437 487 B42,290
PIMCO MLP & Erragy liifrastrue ure Furd 174 4,900 PIKICO TRENDS Managed Futures
Mortgage Ogportunibes Fund 1 £35 Strabegy Fund 116,648 19,650
ShocksPLIIS™ Fund 144 724 52,500 WK CNP:IEIEMM 12,034 18963
PINKCO StocksPLUS™ AR Fund 535 400 Ut Long Term Corporate Bond Fund I3 pE6 11,074
Satedic ncos Pk 07,630 235,500 115 High Yield Bond Fund 909,401 1,318,576
Total Retum BordFund T iamsper  isassas USImestmntGrade Coporat BndFund o M R
H,,,;:c, Tﬂ.i:ms Managed Funses U5 Shoet:Team Fund 438,555 563,179
m::;z’;::;mw ﬁ";g Igﬁi The following table reflects the value of the cutstanding shares owned by
U Lo Team Cospocate Bond Fund 14,350 S5 the Allianz Group, Furds of the Company, Affilated Funds and employees of
US High Vidd Bend Fund 905920 e ;1"1& m;;t;:ﬂt .ﬂ.dd‘ums, ﬁrelmd patties of thﬁ g?m';ﬂ“!'. ot 20;% of at
LIS Irnses et Grada Cosporate Bond Fund 150,534 148,627 e HEEHRES avcdalil, e
U5 Short-Team Fund 100,320 128,304 Hiec B 3bec R
Sond % Owwod % D
PIKICO Asta Figh Tiekd Bond Fund A 253
e e Asia Stratege interest Bond Fund 59,45 49.24
Jund Parchases Saks PIMCO Batanced Incoma and Growth Fund 6607 65.44
PMACO A High Yield Bond Fund § 90BN 5 BSGTI FIMCO Capital Seunies Fund 061 7304
Aua Sratege Inwrest Bord Fund 129,084 124,231 PIMCO Chmats Bond Fund A I8
PINCO Batanced Inoma and Growth Fund 680,984 811,602 PIMCO Credt Opportu bes Bond Fund 67 568
PINKCO Capital Secusites Fund 190,635 541608 Dnersihied Incoma E5G Fund 100,00 100,00
PNACO Clienate Boad Fund A4 AT Dryruamic Mt &sse1Fund 36,16 a0
Commodity Real Retum Furd 85,291 5,900 Emegng Local Eond ESG Fund WA 100.00
PRACO Credit Qpportisities Band Furd 5083 & Emesgrg Markats Bond Fund 2697 1187
Drvarafied incoms Fund 638,900 1,645,597 PIMCO Emetgirig Markes Oppal uras Fund ] 157
Diverafied Income Duration Hedged Fund 75139 141,980 Emergng Markets Short-Term Local
Ditvarsfied Incoma ESG Fund 00 0 Cumency Furd 28.10 6.22
Dyriarmik Bond Fund 441,881 264,103 Eura Credi1Fund .54 316
Dryriamic Muin-Asset Fund 104,045 5,348 Eurn Income Bond Fund .70 nn
Emergng Local Band Fund 1837395 1890004 Euro Shart-Tesm Furd 36.04 NiA
Emergrg Markats Eond Furd 1461641 1,981,418 FIMCO Europsan Hagh Tield Bord Fund T0.58 9878
Erféngag Magkats Band ESGFund 210,705 B39 FIKACO Europaan Shott-Term
Emergng Maskets Corperate Bond Fund 52941 §8,297 Opportunities Fund 7.59 i
PIMCE) Erestriing Markets Oppo rsties Fund 119,731 118,353 GlobalBond Ex-USFund 2150 A
Emergng Markets Short-Tem Local Global Low Duraton Real Rieturn fund 2 WA
Curtengy Fund 1,000 1458 Inceene Fundll o 4057
Furo Bond Fund 265,381 133907 finfl atson Mt Asset Fund .11 2948
Euro CredTFund Bi,5E0 17,241 Low Duration Opporturities Fund 3572 MR
Eura Income Bend Furd 254,310 33645 Low Daration Dpporiuities ESG Fund 10000 100.00
Euriy Loy dwer age Dur ation Fund 19,522 16,672 FINCO MLP & Enetary Infastiuscine Fund 55,87 5055
Eurg Fhort-Team Fured 1,681 76,353 FINCO StacksPLUS™ AR Fund [EL 842
PIMICO ELropean High Yisld Bond Fund 12406 B8T3 SratagclncomeFud 2659 CTRE]
PIKACO El.npun Hut-nrm PIMCO TREMDS Managed Futiras
Oppoetunibes Fund 3,680 A7, 565 Strategy Fund 15,56 NA
Glokal Advantage Fund 153 145,735 US Short-Term Fund 3803 335
iclobal Bord Fund 1,056,550 11 E0E5
Glokal B ond ESG Fund 5,741 15801 Funde where charshedders, exduding the Aliane Group, Funds of the
Global B ond Ex-U5 Fund 1,210 G04,043 Company, Funds affiliated wath the Company and employess of the
Ghokal Migh Yeald Bond Fund 717448 1,125,258 vestmen tAdvisors, own more than 20% of te Net Assats of the Fund, are
Glokal Imstment Grads CredtFund 37508 4fmiss  sepaately disdosed in Note 16,
R e Dumgthe fnancal year ended 21 December 2023, the come Fund sid
TR I i i secueibes of US§ 119,273 (31 December 2022: US$136,931) to Repack Bond
3 e Coffateral Lid. {the “Entity”), an exempled company inconpoeated with
income Fund 1603,046  29BEH  imitad liabdity undsr the laws of the Cayman iands, which is a related
Incoems Fund Il _ 15,740 16,708 party of the Investment Advisors, Thiere are o fees paid to the investment
inflation Mult-Assat Fund 87483 A0 Advisors by the Eniily. At 31 December 202%, the Income Fund held 9,694
Lo Mg Duration Fund 55143 550,289 WMotes (31 Decernber 2022: 9,894 Notes) of BNP Paibas lssuance BY., which
Low Duraton Global Imvestment Grade. 15 se0ued by notes ssued by the Enity. During the finanaal year, the Endty
Cradt Fund 358.8M 40,371 paid the income Fund total distnbutions of USE72,836 (31 Decenmber
Low Duraten Income Fund 181,275 178,854 2028 USE43.624),
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I Dacormbar 2073
Duing the fnandal yea ended 21 December 2023, the PIMCO Trends 3 Doc D1
Managed Futires Stateqy Fund invested in two structured notes, Aries Fareign Sresntetivn ety
Cagital DAC and Greenleaves Capital Pegignated Activity Co., the proceods of  Sumendy EUR GEP usb
which were used to issue redeemable participating shares of FIMCO AUD 161889 18685 148552
Commoditees Diversified 5P, 2 seqregated portfolio of PIMCO Divershied BRL BIENAE i 485780
Strateqies SPC. PIMCO Dwersified Strateqies SPC, an exampled company CAD 145658 162095 1.31880
incorperated wath imited Sabibity under the s of the Cayman islands, i3 2 CHF 092973 107 084165
refated party Itl.ﬂ'ﬂl' Irvetirment -"‘-.ﬂ'al.ﬂ:li Theng ara no fees paid 10 the P 64 6T438 W 87328500
nvestment Advisors by FIMCO versified Strategies SPC. As at 3 | Demember CNH 786577 507734 712060
2023, the value of the stucured notes hedd by the PIKICO Trends Managed MY 785440 WA 109220
Futuees Shateqy Fund was US§31,276, CoP. 4,17941462 WA 3,574.00000
Directors’ and Secretary’s Interests in Shares and Contracts i 2465843 HeA 2134960
ALZ1 December 2023, V. Mangala Ananthanzayanan held 8, 187.77 DK 145457 &.60279 674835
{31 Decernber 2022: 8, 187.77) shares of the FIMCO Aga High ield Bond Doe WA L] £,06000
Fund, 5,319.15 (31 Decernber 20272: 5,3 19.15) shares of the PIMCO Capital EGF HiA MIA 2092500
Sequnities Fund, Mil {21 Decembes 2022 8.757.57) shates of the [ynamec EUR (or €) 1,00000 1,15203 0,505
Mult-Aget Fund, 3,619.69 (31 December 2032: 3,619.65) shares of the GEP {or £} 086653 100000 0T84
Global Bond Fund and 27 543.65 (31 December 2022: 27,54%.65) shares of GH Wi Py 1151500
the Income Furd, 3l Funds of the Company, BID BEIT A 7 BOELE
At 31 December 2023, Ryan P, Elute held Ml (31 December 2023 5,387.93)  FUF BLINSE 44108775 346.00555
shares of the FIMCO Aga High Yield Bond Fund, 28827 62 (31 Dember 10 17,002, 258103 WA 15,397.00000
2007 214,131.27) shares of the Low Average Duration Fund and 50,751,14 i3 4TI L] 3B0050
(31 Decemnber 2022: 57,4%4.563) shares of the Low Durason Income Fund, IR, 9192208 h 2321375
all Funds of the Comgsany. IPY o ¥) ISE73358  1T9.TMIS 14058000
KES WA s 157.00000
AL31 December 2023, Craig A Dawson held 13,118.23 (31 December EW Ty anems NE 122750000
2072 18, 118.23) shaves of the PIMCO Capital Seamities Fund, 9727098 PRl A N ’455 29000
131 December 2022: 97,3 70.98) shares of the Low Duranon Incoms Fund P 13,7087 1 52804 16:513'«15::1
and 92,850.51 (31 December 2072: 52 ,850.51) shares of the Low Duration e :
Opporturates Fund, 2l Funds of the Company. ﬁ ﬁ: :‘2 ﬁ-;-'!-if»l;ﬂ
A1Z1 December 2023, David M. Kennedy held 16,786,79 (31 Decermbsr HCK, 11,71850 1294643 15570
2003 16,756.79) shares of the FIMCO Ealanced income and Gaowth Fund i) 1. 74469 101347 1.57041
ard 4,136.59 (31 Decernber 2022 4,449.56) thares of the Emerging FEN 4,09008 O Nm 370360
Maikets Bond Fund, bath Funds of the Company. FHF A A <5 37500
Nevcther Directors held interest in the shases of the Cempany duiing the FLN 43437 i 3.95225
finandal years ended 31 Decomber 2023 o 31 December 2022, 2;3 ﬁ: ﬂ .i-gg
The Seqetary held no miterest in the shares of the Company dunng the R3D A N 10613000
fimanoal years ended 31 Decomnber 2023 or 31 December 2032, RiJE 9875572 LG £09.40000
1.1 1 10,
The Company had no employess durng the fenanaal years ended ?:D 1.42::2 $$:$ ?_::::z
31 Degember 2023 or 31 Decernber 2022. THe Twa e 31319
TRY I1EMM TR 2953400
15. EXCHANGE RATES TWh 335020 A 30,6905
Fo thie puposes of combining the fnangal statements of the Funds, to amwe UGy WA MA 372000000
at Comnpany figures (required under kish Company law), the amounts on the USD (or £ 1.10455 1.17480 1.00000
Staternent of Assets and Liabdiies have been ranslated at the exchange rate L WA 1A 3904000
riling at 31 Decernbar 2023 from Euro to U5, Dodar (USOVEUR 0.00528) WHD WA NG 24,260.00000
(31 Drecember 2022 WSIVEUR 0.9265%) and from Entsh Pound Steding 1o 4R NI I 18,2870
U5, Dollar (USDAGER 0.78444) (31 Decernber 2023 USDYGER 0.583132). The a0 E NA E N 25'?1m
amounts on the Statement of Opssations and the Statement of Changes in e = e
Met Assets have been fandated at an average exchange rate for the finanoal 4 Bei W33
year ended 31 Decamber 2023 from Eura o 1.5, Dollar (USDYEUR 0 92455) - Priseatatbm Cumendy
(31 Precomber 2022 WSIVELR 0.95118) and from Enitish Pound Steding to Cumoney R GOp [T
U5, Dolla (USDAGEF 020449 (31 December 2022 USDIGER 0,81 158). AED 1A A 3BTRS
AR 3674937 N 32490000
The fllowing table reflects the exchange rates used to mnvert 1o British - ; -
Pound Sterkng, Eure and 1.5, Dollar, the functional currendies of Funds of AuD 150317 117380 147460
the Company, the imsstments and other assets and liabiities dencminated BRL S.B3E N 5.2797%
in currences ofer than each Fund’s funcional curmency, E:E. i}m lﬁﬁ ;-E;;
The exchange rates for Asgentine Peso ("ARS™) at 31 December 2023 are CLF 909.2313. NiA 55195000
inclusive of a 21% discount (31 December 2002: £3%), due 102 gap ChH 732414 832268 691885
between Argenting’s offiaal and unoffioal sxchange rates, Y 74191 BI6220 695170
cop 517490022 i 4,843 82500
I hec- 2005 : b - a5 E
Fadokia Prosoatathon Custancy LIk 4,15359 WA 263N
Clrreny Euk GEP U DR, TAMA3  B3BGI 696785
AED M MiA 3EITS Doe N MiA 1622000
Clid] 1,077 45365 A 87538000 EGP N L] 24.75500
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31 Do 2022
Fatotn Presemation Ouprency
Curreswy EUR GEP L0
EUR for €} 1.00000 1LEETI0 0.93659
GEP for £} 088713 1,00000 083132
GH5 A A 1401 20400
HED 832983 A TEMGE
HUF | 40044985 NA 3521670
O _ 1661440701 NA 15,56.50000
L5 376578 NA 35285
MR BEREE, O NA BTN
I {ot %) HOBIEM 13871670 131.54500
KES WA WA 12340000
KRN 1,349.53708 hA 1,264.50004
) A heia 45172000
MR H.79778 Bann 1948725
MR A A 440500
NG _MA NA 46075000
MK 1051348 1184977 955100
N 168748 190197 158115
FEN 408996 LG 381350
PHP MNA A LE. 72750
PLN 468117 A 438625
RON A A 463605
Rl NA WA 10952500
RE 1190921 i 7300000
SEn AR F. | 1253362 1041950
G0 143140 161333 134130
THB LLY hA _ 353500
TRY 19.97838 1151765 18. 71550
TWD 32E024% MNA 0.735%0
uGx NA NA 372000000
UISD for ) 106715 1.40390 106K
e : L] Nia 3976500
WD A WA 2557500000
ok 1815915 L} 17.01500
o [LE L 18.07 500

16. FINANCIAL RISKS

Thi main risks arigng fom the Company’s Bnancial nstruments are markeat
price, fodengn aurendcy, interestrate, Bgudity, aedit and countepanty risks.

{a) Market Price Risk

Market risk anises mainly fom uncertainty about futune prices of financal
insturnents held. It represents te potential loss of eadh Fund might siffer
thwough hetding rmanket pogtions in the face of adverss pice movements.
The ivestment Advsors onsdar the asset allocation of the partfalioin
order 1o minimise the nge assoaated with paricular countrles of indusiry
sectons whilst continuing to follow the Funds’ investment objectives.

The Investrment Advisons use @ number of quanutatve tedhneques 1o assess
the impact of market risks induding cedit events, changes in interest rates,
aedit sueads and recovery values on the Funds’ investment postiolio,

The Imvestment Advsors use Value at Risk ("VaR™) analysis, 3 tednique
widely used by finangal instinetons to quanfy, assess, and report market
tisk. VaR is a statstical framewoek that supports the quantifcation of market
risk within 2 portfolio at a speafied onfidence interval over a defined
hioldenyg percd. Certain Funds may use the Relatve Vak model of Absolute
Vak model, Whete the Relative VaR model is used, the Vak of a Fund's
portfolio will not exceed twice the Vak on a cemparable bendhmaik portiolo
of reference portiolio e, 3 gmilar portlolio wath no derivatives) which will

riflect 3 Fund's intended Investmient stybe, Where the Absolute Vak model iz
used, the VaR of a Fund’s portfolio may not exceed 20% of the Net Assat
Value of a Fund and the holding pariod shall e 20 days and the length of
the data history shafl not be less than one vear, Vak seaks 1o quanify the
expected minimem, madmum and awerage dollar losses that may result fom
the wtes actve behaviour of all rratesial market prices, spreads, volatilities,
rates and ather risks induding keeign exchange, interest rate, emarging
ket and convety tigk based on the historically obeerved telationships
between these markeis,

Although thi use of denivatives may give rise 1o an additional leveraged
exposure, any auch addinonal exposune will be covered and waill be nsk
managed uang the VaR methodology in accordance with the Central Bank”s
requirernants, The investment Adwsors monitor por thalio risk wing masket
factor exposures on 3 daly basis. Potential market risk is caloulated using
the pararmeiric delta-nomrmal or Factor model appeoadh. Vak 15 caloulated and
reported automatcally eadh day usng the dosng prces and manket
inforeraton of Hie most petent business day, Depending on e aophcation
of the g statshes, vanous confidence bevels (such a5 39%) and b
honzons fwesks or months) might be selectsd.

Stress teds akso ame conducted refating to the Vak moded for each Fund on a
monthly bazs. The PIMCO Risk Group owersees the compoation of shess
tests and makes appropiiate adjustments when market conditions o fund
compasitions make that appropeiate, The stress tests estimate potential
gans of [osses from shods to ingndal vanakies indudeng nominal
sovergign rates, nominal swap rates, real rates, qedit spreads, equity
valuaions, comnodity values, asiency exchange rates, and implied
vilathities, In addition £o the manthly stress testing, three additional types of
shess tests o aleo conducted, some of which ae used daly and some of
whith are weed for analysis intésactively. The fiest are scénario duration tests
that messure what happens to the value of the porticio if utnepected
rmaverments in yields oo in the market. These durations are Gloulated
every busness day, The second test involves @ database of hstonical aisis
sceranics thal can be cxequted 10 test reacions to thess disas. The histarical
iS5 SCENS0G Contain many unexpectsd dhanges in market conditions and
comelation matces. The thid testinvolves correlaton matrices whidh can

b maniputated manually to refect conditons thatmay happen in the future
bt have mot happened so far,

Cakculations generally are done by using automated smulation
methodologies, However, thete ate also methodologies to manually dhed
what changes in the codrefation matnces would have a beg negative imgact
10 the portfalios, These conelatons changes can then be analysed and
passibie real world events that could bring about such changes an

e assigned.

Of coutse, it carmot be rled out that actud economic results will differ
significanty friom manual and automated Soenarios,

The daily VaR measures are an estmate of the port folio loss over te next
one month period that would not be ecesded 55% of the tme, relative 1o
the assurmptions of e Vak model.

Hiat all risks to whedh the portfolio may be exposed ane intended 1o be
captured by VaR and, in particula, the framework does not Seek to capture
lbquadity risk, countetpas by aedit nisk, or exireme cedit events such asan
isques default, In practice, the actual wading results will differ from the VaR
and fray not prendde & meanng ful indecaton of profts and losses in stressed
meat ket condetions, To deserming the reliabdity of the Vak models, actual
outcomes are monitored 1o test the validiey of the asumptions and
parameters used in the Vak calculation. Market ik positions are also
subyect ko reqular stress tests to ensure thateadh Fund would wathstand an
etreme rarket event.

Tha foflowing tables set out the minimum, masmum, verdge and year and VaR of each Fund as at 31 December 2023 and 31 December 2023

e XD

Fund e ] Bendwmark hlin Max  Mweage  Year End
PICL) fsia Hick Yiskd Doewd Fynd Rekibe Phhogon M) Ner-iwestient Grade bodes LS00 1STES 060 VoIS,
Asia Hratao Entarest Eond Fund Relatwg IFMorgan As CreditIndir PASE%  I09.74%  I0Z04%  98.53%
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Do 013
Fumd Kottt Betichemark Min i dwermge  fear End
FIRCO Balancedincoma and Growth Fund Foelanwe £0% WG AN Country Wierd d Indeia (i
Ednomberyg L5, Aggregate Bond index S137%  111.74% 101.12%  100.27%
FINCO Capital Sec.sities Fund Absoleis MiA e T - T T
FIMECO Climate Bond Fund Absolute PA ) _ 199%  4S81% 3% 353%
Commod y Red Rgtun Fund Rialidue  Edvambsing Commodity Indes Total Retum I0E% 11287% 110.08%  110.54%
FIMCO CradtOppoetunites Bond Fund Absolute i ) 303 B49% 3% 35FE
Diwversy faed Incomee Furd Rtlagwe 193 each-Blocenberg Global Aggregate Credt
ek Matkets (LI5S0 Hedgad), ICE Befa
Mumﬁﬁ B Raned Dewaloped Markits
High 'field Corstraned Indax {USD Medged)
ared JPon gan EME| Global (V50 Hadged) M 0EES%  10105%  T0063%
Disversibed incom:e Duration Hedged Fund Absolute MNA 3A¥E  ES0%  40TH 4.9%
Dravessi bed Incomet E3G Furd Rtlanw 143 gach-Blocemlug M%&gﬂu Credt
ax-Emerging Markets, ICE B BB Rated
Dreveloped Markets High Tield Consrained E5G
TiltIndix and IPNorgan E5G Emarging Markets
R Bond Indax Global Diversfiad _ F15E% 11231% 103.74%  1024T%:
Drymanmic Bond Fund Absolute MiA 154%  B0%  3EE% 4.07%
Drymamic Muin-Asset Fund _ Abaolute MiA R ) 3E3% T M% L% £ B4
Ermerging Loal Bond Furd Realatwe JPMongan Govemnment Bond Indas-Emerging
) - o Marksts Ghobal Dikversified Indax {Ushedged) 0151% 11357%  107.5%  H96YE
Eemr e Locad Bond ESG Fund Foalagie IPMorgan E5G Govemment Eond Index-
Emerging Marke s Globial Diversified Index SB6E% 112.85% ID4.54%  110.12%
Ermeraneg Markets Bond fund Foalamee JPMor?am Emerging Markeis Bond Index
EMEH) Global 0204% 11128% 10580%  H08.H0%
Ermier irg Markets Bond 56 Fund Rislatwe IFMengan E5G Emerging Markets B ond indax
(E0E) Glcbal Diversifiad 10035% 11208% 10606%  10741%
Ermering Markats Corporate Bond Fund Flatng IPMongan Comporate Emerging Markets Bond
Index Breerafied (CEMB() S97.55% 11278% 10364% 10800
FibaCO Emirgng Markes Opportunites Furd Fttamw 0% Phon Im%ﬂw
Marke s Ghobal Diversafed Indax
(USD Unhedged) 4333% 14B6%  EDAS% BRI
Ermar e Markets Shoat-Term Local Currency Fund  Relamwe IPWborgan Emargng Local Markets Index
Flus (Urihedged) 100.20% 12045% 11051%  115.54%
PEMCD E5G Indoms Fured Alisuiuty B 20T 500% 36E% 30
Euro Bond Fund Fielative FTSE Eurg Broad Investment-Grads Index 91.91% 10733%  59.13%  100.05%
Euro CreditFund alates Eloombarg Euro-Agaregate Creditindex S0.50% 114.20% 10370%  10464%
Eure Income Bond Furd Abrsolute. NiA 464% 1% SETR SEER
Euty Lorig Average Duraton Fund Foalamie Bloombarg Euto v (Gamany, France,
Methertands) ower 15 years bnder 103%  101.75%  96.59%  I00.04%
Eure Shot . Tamn Fund o Abseduty N . o 0.73% 179 1.0%% 0.75%
FiMCO European High Yield Bond Fund Felatwe ICE Bofa Merrill Lynch BE-B Europsan Curmency
e High field Corstrarned indes $.00% 11847% 103.31%  101.06%
PibeCO European Shost-Term Opportunities Fund — Absolute P4 003 33% 14%% 207%
Global Admantage Fund Relagwe FIMCO Gobal Advanitge Bond Index (GLAL)
fLondon Cluss) 100215 T15.89% (0B IO3E4%
Gobal Bond Fund Folanwe Eloomberg Global Aggragan (USD
Hadged) Indax 9330% 117.7M% 10635 105.7E%
Glibal Bond E5G Fund Ftlamwe Bloombarg Global Aogregate (U0
o Haded) Index ) S3.T9% 119.00% 10E.S5TH  F04.94%
Global Band Ex-U5 Fund Foelanwe Bloombarg Global Agaregane ax-L5D (USD
Hadged) index S247% 1ITOT% IEEXE  [DE44%
Glebal High Yiekd Band Fund Folata ICE Bofh Marill Limich BE-B Rated Dawtboped
Markats High Yiekd Corstrained indax Hedged
S B B 5355% 110.74% 10289%  105.10%
Global Invesmment Grade Credit Fund Foalatwe Eloombarg Global Aggregane Credit index
(050 Hedgad) BRIZN NTO9%  10204%  10051%
Global Investment Grade Credit ESG Fund Falatwe Eloomberg Globsl Agwregate Credit Index
(5D Hedged) SB08% 1ME6%  1042%  10100%
Gl Low Duration Faal Retun Fund Ralafwe Edoombarg World Govarnment inflagon Linked
Bond 1-5 Year index (UBD Hedoed) W T2 JEEET%R  10950%  107.01%
Glabal Real Ratin Fund Rt Eloombarg World Gowermmant infazon Linked
Bond USD Hedgad Indet S7.00% 1MEM 10163%  101.30%
Incoms Fund Absolut L 477%  TE% S06%  S0MR
Income Fund il Kbsolute i 3EE%  63M%  4SF% 408
Il aon MulB-Assat Fund Absolute M Le0%  BIB%  T.4% LId%
Loww Avirags Dutavon Fund Abcleite MIA L50%  ADi% 2% 2ETH
Loww Dirabon Global Irvestment Grade Credit Fund  Relatwe Eloombery Global Agaragate Credit 1-5 Yaars
Index (S0 Hedgad) BTG 123230 IDGEMG  113.39%
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Notes to Financial Statements (cent)
3-Dec- 20 23
Fund Kt o ey EBenchemark Min Max  Jwemge  fear End
Low Duration Income fund Abgulute LS 341%  579% AW 350%
Lew Duration Oppaituritias Fund Absolute A L% BTO% M 158%
Low Duration Opportunities EG Fund Abslute A 126% 267% 183%. 158%
FIMCO MLF & Energy Infrastructuse Fund Ralatve Alarian MLP Index SE02%  10557% 1048TH  SB.O0%
Mortgage Oppormurites Fund Absofute A A% Jaah 6 6.36%
SeocksPLLIS™ Fynd Fealatwe S&P 500 Indx (Mat of Dinidand
itk tat) FIGER 159K 100.15%  101.59%
FIRECO StacksPLLI™ AR Fund Relatwe SE8 500 Inedew (Mt of dvidend withholding
far) 105.20% 111.02% 10691%  I06EE%
Serategic Income Fund Falate TL% Blocmberg LIS, A b Bond e
A = _25% MSC) ACWA High ﬁ end Yiedd Index 10546% 121.84% 11747% 10546%
Toital Retun Eand Fund Falatwe Eloomberg L15. Aggregate Index STH% 11639% 10312% 9%
PIMCO TRENDS Managed Futres SwategyFund  Absolute HiA 121% 11.63% 606%  885%
L. Cotporate Bond Fund Relatwe ICE BofA, Mariill Lynch Sterling Mon-Gilts Index 100.07%  107.50% 104.53%  10151%
UK. Long Term Comorate Bond Fund Relatie ICE Bofh Mariill Lynch Stesfing Mon-Gilts
10+ Index 9% 10456% 10190%  10262%
U5 Heigh Wield Bond Fund Ralatwe ICE BotA Marill Lynch US High Yield
Comsirained Indsx HI0% 109.71% 1MATR 103.73%
s brwdtmant Grade Corporate Bond Fund Ralatie Bloamberg 115, Cradit ndax SLTIE 11047%  S840% GEI0%
145 Short-Term Fund Absolute M 058  1L11%  080% 052%
e 2022
Fund Ko ey Eonchmark K hax  dwerge  Year End
FIMICO Asia High Yiekd Bond Fund Relatwe IPkergan 1&CH Non-Investment Grade index BEOXE I0031%  GEDE% RGO
Asia Srategc intrest Band Fund _Relatve _IPMorgan Rsia CreditIndex Aarh T640% B9T1% I
FIMCO Balanced Income and Growth Fund Ralatve B0% MSCI All Couny Word Indexdisg
i : _ Bloombarg U.5. Agyregam Bond US0 Hedged S0.16% 1743% 10381% 53.05%
FineCO Capital Senusines Fund Absolute A 438%  1146%  B%  B49%
FIMCO Cimate Bond Fund Absolute ML . A% 4% oB1% 40
Commed y Pieal Ratum Fund Felatue Edoomberg Commodity Indax Total Retum 100.50% 11280% 105.31% 108.53%
FabiCO ﬁedmppumiﬁBmd :-'md Absolute M 08%  SLOW 39% 451%
Diaversified Incomee Fund Relatwe 113 each-Bloomberg Global e Credit
ax Ermerging Markats {USD I, ICE Bofa,
Muiril E8-E Rated Markity
High Yied Comtraned indes (LD Hedged)
and IPdorgan EMEI Global {50 Hedged) HHE% 13163% 10.N%  SBEN%
Daversifed Income Duration Hedged Fund Absolute MiA ) ) ST 93%% T.0% LTe%
Daversified incomee E36G Fund Relatwe 143 each-Blocmberg Global Aggegate Credi

ax-Ermeerging Markets, ICE B BE-B Rated
[ Maikets High Vield Consvaimd ESG
TiltIndex and IPNgan £5G Emerpng Markets

EBoned Indsx Global Drveessified 101.85% 100.31% 14585 10263%
Drgnamic Bord Fuind Absaluti hi TEME 575 A8 4.17%
[rymamic Mufti-Asset Fund Absnlute PA 385% 1% S.08% 5.B4%
Emwrgang Local Bond Fund Roaliaien IPMorgan Goveinment Bond Indas. Emir
: . Marke s Globial Dheraified Index (Unhe S406%  10E50% 10072%  10LG1%
Emergng Leal Band £5G Fund Fottamwe IFiorgan ESG Govemmaent Bond Inde
) o Emerging Markats Global Diversified Indax G1E% 10254%  9TETE 0.3
Emerging Markets Bond Fund Falatwe M?m Emergng Marke s Bimﬂlndet
ke ) i 97.07T% 11086% 104.0T%  102.74%
Emerging Markets Bond E5G Fund Relate E5G Emengpng Markets Bond Indax
(EME Globial Diversified SE.2%  112.08% 10547%  100.47%
Eemwir ey Markats Coeporate Bond Fund Foalaie 1 Emarging Markets Bond
" s ) et s (CEVE) MIN% 12573% 1098 98T
FRMICO Emergng Markes Opgsos tunites Furd Falanw 0% FhMorgan EMEH Global bndeaS0%
1 Bond Indas-Emerging
Marke's Ghobal Dierabed Indax
05D Urbwdged) 35BTH  BISEW  S69T%  5555%
Ernering Markets Shott:Tarm Local Corency Fund  Relate H‘Morgn Emerging Local Markes Indax
0 - dw.} BAETE 11334% 10407 100.05%
FiMACO ESG Income Furd Absolute N.I.'ﬁ 1.77% 463% 324% 3 B:'I‘!
Eure Bond Fund Flelafwe FTSE Ewro Broad Irwestment-Grads Index 146 107.79% 101.40% Foz, EQ!
Eunr Creht Fund Relafwe Edoomberg Eueo-Agoregate Credit Index 102.32% 12265% 100.14% E[H.DT‘!
Eur Income Bond Fund Absnlute A ) 1.88% 1.58% L4 PRLAS
Ewnre Lorg Average Duration Fund Relatwe Edvomberg Eueo Government {Gemary, France,
] B ) ) Metharkinds] cver 15 years bndex MI0%  WLN%  F4X% 10035%
Eure Shieet-Taren Fund Abstdute NiA URER 213%  156%  143%
FEMCO Europisan High Yiedd Bond Fund Foatlam ICE Bofa Marll Lynch BE-E Ewropean Currendy
. = A . High Yield Constramed Indax BOEN% 106.11% 59.81%  10148%
FIMCO Eurgpean Shoet: Tam Oppornities Furnd  Absolute LS 243%  4N% 308% 3%
Global Advantage Fund Eelatue FICO Gobal Advantage Bond Inde: (ELALG
London Closs) SB40% 11S.01% 106.88%  1023%%
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Do 022
Fund Kt o ey Eastwdinark Min Max  Jwemge  fear End
Global Bond Furd Ftlate Eloomirg Glotal Agqgregate (LS
Hadged) Index BEOTHR 112.02% 101.52%  102.04%
Gobal Bond E3G Fund Fialatve Edoombsrg Global Aggregats (USD
Hedged) Index Be2et 110.08% 10139%  101.33%
Glibal Bond Ex-15 Fund Roalatiat Blooimbarg Global Aggragate ax 450 (USD
Hadged) Index BLE% 1M431% 10272%  I03.34%
Glebal High Yield Bond Furd Foalaue ICE Bod, Marnll Lynch BE-E frated Developed
Marka s High Yield Corstrained indsx Hedged
inte IS0 SEETE 12297%  105.59%  10040%
Glebal Irwesirent Grade Cra i Fund Rodlaiat Bloombarg Global Ageregate Credit Inde
(5D Hedgad) _STE9% VIET4%  10LE4% 100
Olidral Investment Grade CredtESG Fund Ralatwe Eoomberg Global Aggregate Credit Index
(450 Hedgad) S7.83% 11348% I05.36% 1017
Glebal Lew Duration Real Retun Fund Pty Eloomberg Workd Gowermment InfaganLinked
) Bonsd 1-5 Year Index [USD Hedged) BTV T19E6% 1MA44% 110.21%
Glebal Real Ratun Fund Frtlamwg Bloombsrg Workd Governmant infagonLinked
B . Bond S Hedged Index SLIE% 107.24% 100A4%  103.58%
Incoma: Fund Absodute M 1PN BANR 6S51% 7.34%
Irwoene: Fund 11 Abeanlute R 190 59T 4.0%% EEME
Iflatsn Muti-AssatFund Absolute P EDE%  OT5% 4% BT1%
Low Auerage Duatonfund  Abselun L S 5T 3% 1EEE 300%
Loww Dirabion th#lmesmmtﬁi&(ledl Fmd Relagwe Edoomberg Globsl Agaregate Credit 1-5 Years
- ) Irvdeze 15D Hedgad) BIEFS 11224%  101.24%  10259%
Low Duration income fund bl PitA 198%  699%  LI9% 5.50%
Low Diration Qppoiturities Fund Absolute hi 1BX 54T 370% 3.53%
Lewr Durabion Oppoturibes E5G Furd Abanlute L) ﬂ_m LIR%  1.0T% 1.76%
PEMICO MLP & Enet gy Infastiuches Furd Relatiet Alarian MLP I 52.05% 105.76% 10235%  108.2I%
Mustgage Opporturizes Fund Absolute M 17V B4 E19%  E0I%
StodsPLUS™ Fund Flates SEF 500 Inadax (Met of Dindendd
wittholding tax} STAZ%  10640% 101.55%  101.54%
PEMCO StocksPLUS™ AR Fund Rlatwe 53 500 Inckex (Net of dhidend
withholding ta) 10L2E%  11290%  107.00%  107.82%
S Incoma Fund Falatwe 759 Blocemberg L5,

o 25% MECI AT Hu;ﬁ. 'ndd Index 106.00% 144995 119.98%  125.00%
Total Foetn Bond Furd Retlae Eloombirg U5, Agaregane index 95.33% 11377% 103.98%  10051%
FIMCO TRENDS Managed Futires StategyFund  Absalute M _ 181 1051 EA0% 25T
UL CorporateBondFund Relatet ICE Boft Maarill Lynch Steling Mon-Gilts index $7.22% 11046% I0462%  105.09%
UK. Long Term Corporate Bond Fund Relatwe ICE Bofh Merrill Lynch Sterling NonGilts

10+ Index SLETH  110.22% 100.58%  102.14%
L5 High ield Bond Fund Relagwe ICE Bofa Merill Lynch US High Yield

Comiramed Index $dB% 12238% 1473% 100 1%
U5 Erwces tant Grada Corporate Bond Fund Rralatie Edoomberg 15, Cradit indax S456% 112.79% 10Z51% G5B
US short-Term Fund bsolute A OBT%  158%  113%  108%
The Central Eank requires that all funds disdose.a measure of leverage Fend NbecHrs  MlecXd?
caloulated on a grods Rotional exposuie bags. The giods notional axpasre Doivarsafied Incomm e D ation Hedged Fund 14% 1 Eﬂ
figure is caboulated vsng the sum of the absolute value of notionals of the Divgrsahed Income E5G Furd T4% ?WN
desivatives (which is deemead toindude certam forwand ettkng fades), ais Dyriamic Bond Fund 4% 1%
required by the Central Bank and a5 swch does not fake into a0count any Dryriarmic Wil e Fund 179% 12934
netting and hedging arangements that he Fund has in plaoe at any tme, Em;ﬂ'[md Bond Furd 1%, LML
The use of derivatives (whether for hedging or imeestment puiposes) may Emeigng Local Bond ESG Fund 1635 17350
qive rige 1 a highe gioss notional expocure, The Funds’ gross notional Em Markste Bond Fud st AL
exposure i expected 1o inaease 10 the higher evels, for example, 3t times N o e : :
when the Investment Adwisors deern It mast appropriate 1o use derivative Emesgng Markats Bond ESG Fund _ 8% 61%
insturments to ater the Funds’ interest rate, curency o dedit exposure, Emerging Marksts Conpeorate Bond Fund k] 6%

PINKCI Emargng Marksts Opporturéties Fund LEE% 4615
The following table sets out the average level of gross notional exposure for Emergng Maskats Shart-Term Local
theie Funds for the financial years ended 31 Dacambed 2023 and Curmency Fund % 465%
31 Decembear 2022, FIMCO ESG Incoms Fund 4% 130
Eura Bond Fund 124% 11T%

o e 23 31 Dec 232 Euro CreditFund 95% 118%
PIMKCO A High Yaald Bond Fund 445 AE% Euro Income Bend urd 78% 177%
ﬁs&ahabeg:irrﬂesled Fund 41“ -ﬂﬂ_ Euro mnwm Curaon Fund 15% ﬁ-ﬂ
MO Bratanced Income and Growth Fund 137% 7% Euro ot Tem Furd 1% e
PIMCO Capial Secusts fund 102% 1045% PINKCE European High Yield Bond furd 75% 58%
MO Climate Bond Fund 115% B PAMICO European Shart Term
Commidity Real Ratum Fund % 155% Oppoxnsities Fund 6% %
PIMCO Credit Opportunies Bond Fund 524, 1455 Global Advantags Fund 4450 298%
Dvarsfiedingem Furd 7% 1E% Gloka! Bord Fund A% K%
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Frned NelecXi3  3dec X2 franed Nlec i3 e X022

Glokal Eond ESG Fund 333% 3n% PIMKO TREMDS Managed Futwes

Glokall Bond Exdls Furd 455% A54% Stratedy Fund 1101% a15%

Global High Yeeld Bond Fund % vl UK, Conpoeate Bond Fund £2% 0%

Global Irvastment Grade Cradt Fund BE% 127% UK Long Tesm Corporate Bond Fund 4% 9013%

Gliokal Imvestment Grade Cradt E5G Fund 45% 5% 145 High Yieid Bond Furd 13% £

Ghokal Low Duraton Raal Retum Fund 182% 198% W5 Irnakstrrsnt G ade Corporate Bond Fund T1% 111%

Global Real Retun Fund Hd% Fx s ) U5 Short-Tesm Fund Lo, BT

Inccene Fund 43 43% I The Funds launched durng $he finandal year endad 31 Decamber 2022,

Incoeme Fund || 1 061G Bk ; 3

Inflation Multi-Asset Fund 174% 18%% {b) Foreign Currency Risk

Liow Bverage Duration Fund 165% 7% if the Funds invest directly in foreign currencies of in securities that rade in,
and recenve tevenues in, foragn cunendes, of in financd dervatives that

L':"E,E';’:Lfmmw MR e 8% 10%% prostde eposure i forengn currendes, it wil be subject to the risk that

i st e Ford pree nanik thoge uirendes will dedine in value refatre 1o the functonal qirrency of
the Funds, of, in the cse of hedging positions. that the Funds functional

Low Duraton Opporanities Fund 5% 5% cumendy will dedine in value relaive 10 the qurrency being hedged . Cumrency

Low Dura 8o Opporturities ESG Fund ge arant rates in forein countries may Auctuate sgnificently cver shoet periods of

PINCO MALP & Errary Defrastrus ture Fured L3 45% tire o 3 number of reasons, including dhanges in inledest rates,

Mortgage Opportunities Fund 562% LEh intervenbon {of the failure to intervens) by 1.5, of foregn governments,

Stk ePLUS™ Fund 175 209% central banks of supranational entities awch as the Inteinational Maonstary

FAMICO StocksFLUS™ &kt Fund 301% %% Fund, o by the impostion of qurency cntreds o other politica

Sratag Ingeens Fund 35 2645 dewedopments in the United States of abrcad, As 3 resull, the Fnds'

Total Riabum Bond Fund 177% 1915 investments i fxeign currency denominated sequdifies may reduce the

returrs of the Funds.

The MMCO Capital Seaxities Fend, PIMCO Climate Bond Fund, Commodity Real Refun Fund, FIMCO Credit Opportunities Bond Fund, Diverafied income
Fund, Dversified ineome ESG Fund, Emerging Markets Bond Fund, Emerging Markets Bond ESG Fund, Emerging Markets Corporate Bond Fund, PIMCO E5G
Incoms: Fund, Euro Short-Tesm Fund, FIMCO European High Yeeld Bond Fund, Global High Yistd Bond Fund, Global Investment Grade Credit Fund, Global
Inestment Giade Crodt E5G Fund, Global Low Dutaton Real Retum Fund, Global Real Retugn Fund, Low Aversge Duratson Fund, Lo Dui ation Global
Imvesiment Grade Credit Fund, Low Duration Opportunities ESG Fund, PIMCO MLP & Eneagy Infragtructure Fund, Mortgage Opportunities Fand, StodsPLUS™
Fund, Total Retwn Bond Fund, US Hegh Yield Bond Fund, LS Investmeont Grade Corporate Bond Fund and US Short-Term Fund had no mateedal forsign qurrency
exposure at 31 Decernber 2023 or 31 December 2027, The following tables set cut the total expasune o foreign qurrency risk n currences whena foreign
cumendy sxposure 15 desmed matenal (e, wivere, all ofher vanables being equal, the impadt of a reasonably posaible movement in the feregn exchange rate
wionld result in 3 ggnificant movernent in the nat assets) {amounts in thousandsz):

PEIMCO Asa High Yield Bond Fund

B at 31 Do 2003 Mol M -Deot- 2022
Total Hedgeg bt Total Herdgng Mt
Fhilippirs Feso § (59.706) ¥ (13937) 5 (73,643) ¥ 0 5 {4817 (14417
Asla ‘_E-:rnl:-.‘:-g: Intarest Bomnd Fund
A ai 31-Dec X003 Az ot M-Dec X027
Total g Fart Total Hockging Bt
Philippine Peso T (4517 % (1035  § (5ESh % o % (1,599 T (155
PIMCO Balanced Incoms and Growth Fund
s 9t 31 Boc 073 Ao 0t 31-Dec 022
ot et Bl kg fo
Austalian Dollar § 1007 P LTI $ LT ¥ 108 § 15683 § 107
British Pound Steriing 13,565 (155} 13,406 4933 {565} (3,651)
Chingse Benminbi [Mairkand) 1673 TED 1433 11,768 1"r 21885
Chiress Renmiri (Offchoee} ] (335} (286 0 {2,761} {22,761}
Eurn 57,118 (13,525} 43843 0,531 45355 [k
Hieng Kong Dollar 14,350 | BAE 15,272 453 1,635 ]
lapanise Yen e 6,203 37.58% 161,033 {124, 205} HER
Swviss Frane 15,133 1 KB 16.17% $16 1317 L133
Tarwan Dodlar 14,134 {1,293} 13,441 a (2773 (3.173)
£ 145441 b {607 § 184,745 § 066 § (101,251} 108400
Diwersified Income Duration Hedged Fund
e a3 -Dec 0T o ot 3 D 2032
ot ek ot sl Heckgeny et
Eura | T6 05 £ (76930} ] [E34) § 126156 I (132485} §(6230)
E}!,'r'.nni-: Bond Fumd
A at 31-Doc- 073 Ha ot 30 -Deat- 027
Tetal Hediony et Botal e
Canadian Dailar Ll b - ] L el  EH) L
Japanaia Yen 154 BE908 9,061 FEiNrTy [186,5859) 35,13
Fo24am } 488 L § 204437 ¥ 187.213) I ]
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31 Dacorbar 2073

Erapihan Real
Britizh Pound Sterling
Canadian Dolan
Chilean Paso
Colombaan Peso
Huganan Fornt
Indian B upsa

Israeli Shakel
hoFwegian keonw
Pamian buewo 5ol
Tanevan Dodlar
United States Dallar

Brazhian Redl
Chilean Paso
Chimese Renminbi (airdand)
Colombagn Paso
Czach Kosina
Euro

Higgaiar Farat
Indonessan Rupiah
Il lsian Rangen
IEXICIN P
Penuiam Muevo Sol
Philippirs Peto
Polish Jaty
Famarian Leu
Seh A% ican Rand
Thai Baht

Turkish Lira

Eranban Red
Chilean Peso
Colombean Peso
Caech Keeuna
Euror

Huganan Farnt
Indonesazn Rupiah
M aysian Ringgt
Mexican Peso
Panaan Mo 5ol
Philippirss Péso
Frdish Sty
Rarnarian Leu
South Afican Ramd
Theai Baht

Turkish Lira

Dymarmic Ful ti-Asset Fund

& at 3 -Doc- 2003 s at 31-Dec X322
Tokal Hectyng Het Total Heiginng et
€ o € 7058} € 10583 € a € 114,243 € 114,43
5400 38,257} {102,857) 11502 (195,150} {122, 248)
19,13 (90,193 {71,073) 68,142 47315 10457
) 78116 78,216 0 115441 115441
a 73,312 73312 ] 65018 BL018
0 65,958 65,958 o 144,948 144,948
o 9821 58,211 1] 123814 123814
4 (0609, 558} (109.588) 15085 (170811} {1457 26)
12,193 39,552 51,745 5358 1078 136085
1 73,633 73633 ] 13,740 13,140
T (121,253) (14,2499 172,004 (365,954} {154,550}
2059425 (537 769 1,162,136 1,313,859 11521877} {208,018)
€ 2478148 € {1L187.211) £ 1,140537 € 1LETT 3B € (1 460544} Ll [
Emerging Local Bond Fund
Ao al 3o 20703 s at 30-Dec K}
Total Hackyng st Tiotl Haizng St
¥ 47416 ¥ M0B93E 3352 5 TIE0S P 11ESES0 § 189,255
108,258 61, 784) A4 14 43,276 5,534} 43142
151,215 110, 204 Hl4M 111,344 54 264 168, 208
160,432 19,284 120,216 91165 {2500} B3, 565
1ME18 43 798 168416 L6636 47,780 104,416
19247 (20,285} {100,439 £5.53% 36,90%) o]
4 408 &7,181 131,589 E101E (724} B0, 192
IT5.641 (35.24d) 3747 166,739 39,786 206,525
M4416 S0.5TE T 176,651 1534 188,185
145486 66863 23N 144,517 i%144 17761
5801 15, Tt 4.0 45505 3,191} 43,508
(175483) {2.913) (178, 536) 5% 7 1,302
14,575 191,428 106,003 Ba240 LR E] 115,854
715514 30,448 105,962 16,713 {15,089} G684
o {114,554) 155,217 257451 (4, 444) 173,007
240,767 28,346 4113 80943 110,257 191,200
BT 126,238 134,725 i 133 1,38
§ 206011 t  EE1EW § 275618 £ 1 ABEEET f 3M2m § 184048
Ermerging Local Band ESG Fund
Ao ot 30D X023 As b 3-Doc X2 2
Tl I ] et Towd Hedzing gt
] 41 51 11540 § 51 3 361 43 612
4,290 {2.054) 2,156 140 Lo 14
4,731 1] 4,543 133 {20 3
6E41 1,176 1817 453 138 581
[123) HETT) (4,740 7 113 103
4,201 1264 5,565 60 {13} M7
1998 1,862 9,260 &M 4 675
G112 G041 12,153 tag 159 47
8566 1,982 10,588 Eo 9 41
1977 L35 2,512 148 3 144
(10, 143) {19 {10,162) o 3 3
BA60 1152 0E1Z an 1638 539
3714 1,280 4,54 il {15} s
13163 {3,386 8177 83 (230} 593
BATE 143 4343 Fix] M6 (7]
1 4,208 4.1 o {20} {207
619 P IIERS #9588 P San £ 1,090 : SN
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Notes to Financial Statements jcant)

PIBMCO Emerging Markets Opportuni ties Fund

Az at 31-Doc- 0 Aa ot M -Deoc- 2077
Total Vg fint ol Hetyng et
Bragihan Real 3 5349 § W07e § 16065 ¥ 5007 § 5180 § 10,197
Bribish Pound Sherkng 1,681 (12,906} {11,22%) 1581 {1,342) L]
Chilean Peso 10,539 (7.974) 1515 Fyiid L4 SEFR
Chinase Renminti (Mairand) 1% 4,544 4583 37 BATS B.552
Colombaan Peso 6,200 067 15,967 438 1,203 1641
Eura 18577 47,783 {19, 206) 11,504 {15,001} {3,197)
Hurganan Formt BA50 17,306 15476 11,388 (10975) L]
indian Fupee 18345 1,102 25, 548 0 1] 1]
Indonesaan Rupiah i} 15,048 15,048 0 15,191 15,1591
Wzl zysian Ringait 2 5180 5182 (L] 1337 7,300
Ihexican Peso 18575 1,103 0,681 2,101 113 1804
Feasrmva ruan L ETA | L052 5663 0 {53} {53}
Singapie Dol 3 [7.658) {7.655) 105 16% FI
South Afican Rand 18,248 [9,838) B0 10,393 4,989} 5 A0
Thai Baht 19 2508 1,585 Tk 4,183 44T
Turkish Lira i} 19,056 14,096 Fi {5829} (5.827)
3 N3 §mam $ 132 | 4463 P BT ¥ 53407
e ot 31-Doc- 2078 Aa at 3 -Deec- 2077
Rokal Hatdgig Il_ﬂ Tkl Hadyng et
Eradhan Read b 154 F 10w P 1430 ¥ 517 ] 558 FOLI3S
Chinesa Renmindi (Mairkind) b 1,606 1700 M 1847 141
Cil ombaan Peso 20 {300 B 58 add ) a4
Crach oning 101 BaT T4B 193 T it
Euro Tio {14390 (T34 582 (306} e
Hungatian Forint 2031 (1,215) 216 =] [ri] (33
Indan Fupas (1 1564 1,863 L] 1EST 1657
Indondain Rupiah [t} 47 Ja7 | 845 e
M apsian Ringgt 58S (22} 53 TG e 1002
Mexican Peso B17 1438 1055 1 1614 2035
Palish Daby 439 Bn 1,250 &2 1,074 1,156
Romaran Leu 1% 81 B0 L] LFad 415
Sngapase Dollar 4 1534 1,538 1 1,580 1,581
Sough Akican Rand 1,531 (145} T8% E19 {440 £y k]
SoLhKonean Won i 2043 2047 5 1240 7,05
Tatean Dodlar 1] 1487 1,487 L1} 135 1,338
Thai Baht 2 430 931 i 1,084 1083
Turkish Lira 0 1,674 1,674 L TEE 166
3 745 § 125656 ¥ 20190 f 41% P16 b 18767
B ai 31 Do X093 Azt M-l 2027
Total Hadgeg lat Tomd Hing it
United States Dallar £ IT0E4E € (158 1E) € 182430 € 171,500 € [176.495) £ 9540
A ot 3 -Doc 10T B ot W -Dec- X073
Roal [Le ] tit ol g art
Uinited States Dallar € 53506 E (33 754) £ 13812 £ B93T £ [BI1174) £ EM3
Eura Income Bond Fund
fis a1 31 -Doc- X003 s at Mo X022
Teral ey Fad Feagh blegﬁg M
Uniteed States Dillar € 1008106 € @0L089) € 626017 € 193081 % (115298 £ 1558
Euro Long Average Duration Fund
e ol 31 -Doc- 07 Ha ol M -Deoe- 2077
Total ek bt Fotdl Heddang et
United States Dallar £ 107873 € [33156) € T5677 £ 94530 € (6060} £ igm
MMCO Eurapaan Short-Term Opportunities Fund
e 3t 31 Do 05 A ot 31 -Dec- 2027
Tutal Veckpeg Yt Toml bty Me!
Lnited States Dollar € 342 € (12915 € 14427 £ 630 £ {15271} € 11050
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Global Advantage Fund

He al 31-Doc- A0S As at 30-Doc- X 0T
Tatal Haioing Bt Total Hixiignng et
Augiabian Dodar 16478 § 1433 § 17916 LI 3 L04g $ 19388
Brazilian Real 23 10,468 10,549 1687 5312 7,555
British Pouand Starkng 15,058 (11.051) 14,007 J140% {19,088} 13317
Canadian Dollas LHE [3.70s4) 1,642 2065 250 B315%
Chiress Renmirbi (Mairdand) 5 31,792 33,043 443 35,354 35,797
Chingse Renmirbi [Ofizhore} 1] 1664 2 EEY 2 5188 4,190
Eud 106,734 {27,740} 78,504 100,213 {17,708} 2151
Indan Rupse 100 16414 19,353 14953 11,479 14,432
lapanasa en 38,301 (2871} 2430 13430 17,593 3423
Mexican Peso 135 9,254 9,384 143 4,037 4,180

§ 198,300 £ heET § 6T § 171882 f s8N §  iieSER

Global Bond Fund

M an 31-Dac- N5 #s at 3-Dec- M1 7F
Toial Hariging et Teal Hariging Het
Augstralian Dodar §S306TE (00364 F 330314 ¥ 493730 £ (13174} §IB055E
Chinese Renmini (Offshore) 0 [323.465) (28 466) 1 {7.983) {7,588)

§ 530478 f (Srgan) § 1 248 3493731 03,163} §3n e

Global Bond ESG Fund

s Al 31 -Pec X3 Az at 2-Doc X177
Totnd Forkgny P Total oy et
Chinase Renmirbi [Otfshore) ¥ 1] § 6753 5 [B&T53) b 0 ¥ L180 ¥ 1180
Global Bond Ex-US Fund
Hs ab 31D XT3 A at 3-Dec X017
Toatal Herigny Part Total Heriging et
Aurbalian Dolar ] LA ET)] £ 19,161 £ aEn ' {13053) b L
Chinesa Renminbi [Wairgand) 31483 i 32483 15,260 1] 15,260
Chiness Renmirbi [Offchore) a {57267 [57,267) 0 (21,272} (21,278

§ 66177 F  (2A00) 5 (5E23)  F toORY §  fW3N)  § 1875

L LEA RS A A at 30-Doc- 2077
Total Hodiging Bt Total Halging Bt
Eragihan Real 3 LaH § 10633 § 2606581 P (7405 $ anan § 970517
Canadian Doflas T.982 [267318T) {2,355, 205) ERrs {39,351} H117)
Chinese Renminbi (Offshose) 1] 11.951,254) {1,951, 25%1) L {3.531) 13.531)
Vapantie Yen 1,832,381 P71,095) 1,561,582 1979968 {1551 3ke) 1,328 B0
Taraan Dodlar 1] {1497 865) (1,497 B65) L1 (312915 (313,573

b LESLON £ 487.011) § (1,636,060 $ 3007797 £ {1,030, 194} b 1,977,503

Mg a3 D X5 As bl 31D X) 23
Tetal Haigng Ml Tutal Hripr Het
Aurshalian Dollar § i £ (2857 § 12,841) b5 0 1 (Rik}] b 1,631
Brazilsan el 1] 3306 3316 176 583 759
b3 11 5 =) § 475 b3 176 ] LEN b3 1,740
Inflation Mult-Assat Fund
Ao at 31 -Doc 053 As at 31 Dec- 2022
Teatad Hading Mt Total Hacligng Nt
Imndian Fipe b1 a § 5.240 5 5,340 b3 0 1] 5063 b 5063
Mexican Peso a 5582 5581 1] 5993 593
b3 1] i 10,922 ¥ 10,622 3 0 § 11,056 § 11,086
Lowi Duration Incoma Fund
J al 31 Diec- M3 A &t 3-Doc-X 1Y
Total Hesipeg et Total Hirlging et
Canadian Crollay b 373003 F (237.305) 135588 b3 1 b iy b3 o
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Notes to Financial Statements cent}

Low Duration Opportunities Fund

s at 30 Doc 201 Az ot 3 -Deo 2027
Total Higng tet Tolal Hetyng et
Eura % 1E7.178 § (201.645) § (1446T) 157,537 § (226587} § {29000
PIMCOD StocksPLUS™ AR Fund
s a1 31 -Doc 2075 s 8t 3-Doe 2032
Tokal FL*ITI:I ler Terkad Histyna it
Canadian Doilas ¥ 151 £ a0 3 [279) £ 2 H i 5 2
Chinese Renminbi [Cfshore) L] [231) [Z31) [ 1] 1]
£ 151 £ (B61) f {5100 3 2 3 1] £ 1
Stratemic Income Fund
Jis at 30 -Dac 2005 As an 31-Deie 032
oty Hacdnyig bt loml Hedgag Y
Austalian Dollar Fo2444 ¥ (2500 Fo1584 b 5576 I ¥ 12078
Brazlian Redl 3,928 12325 16,313 1987 B 4008
Eura 45,635 130,235} 15,350 15,965 {5435 5,533
Japanaid ¥en 6,558 § 6504 13,102 6,770 7884 14,654
§ SH.BES £ 02156) § d54% £ 31,358 § 1bE7E £ arin
PIMCO TRENDS Managed Futures Strategy Fund
s at 30 Dac 2053 Az an 3 -Dec 027
Feral Hedgog lwr Taml Hecdyng Mt
EBranham Redl ¥ 1B7 ¥ 11050 ¥ 13878 ¥ 64 ¥ 130 ¥ 1386
British Powand Starkng {52y 15,640 15,588 123 5,503 5718
Canadian Doflar 338 11,831 12,168 16,561 (23.897) (7.131)
Chilean Pess (2719 . 767) (7485) ] 14,132 13,365
Chinest Renmindi [Offchore) 0 5842 5842 0 {1,258) (2,253)
Colombaan Peso (2,626) 10442 TRIE 15 5. 782} (57570
Eure 1,747 3,266 5013 o 15 413
Humganan Forint 6,581 12.501) 3780 64 10,036 HOLGOD
Indkan Rup2e (10) (555} {BES) 11,228) (31,304} (32,532)
Indanesaan Rupiah 0 {1,857} (7857 0 (20.215) (20,219
Israeli Shoakal [36) 21361 1,625 8144 (35,304} (7, 160)
Malsysian Birgen (508) {5480 15,950) B 3776 4,114
Mixican Puso (1263 8156 1.970 (52 TN 1318
Mew Zealand Dolar 0 11,777 LS [ 10948 10,943
Panusian Musi 5ol [ BE8T EBET 1] 15,506 15,808
Philippans Peso 0 1,253 T.253 0 5033 5033
Romanian Leu 0 129) (29) 0 17,909 17,905
Singapaote Dollar 4 {3050 13,007) [tk bATR 24596
Seedish kiona 185 5038 5133 a8 B52 450
Swvigs Frang 0 12005 12,005 45 G471 5,518
Tarwan Dodlar 3 {14 078) (14.075) {707 ] (Far)
Thai Baht 33 {7,195} |E.564) 116 {18,208} [18,043)
P53 ¥ 75833 §809% P I34E0 ¥ 113319) o061
UK Corporate Bond Fund
s a0 30 Do 0B Az at 3 -Deoo 2077
Total g Yt Toml Hingng Ml
United States Dollar £ 18144 E {6033} £ 12111 £ 14318 £ (14.738) £
UK Long Term Carporate Bond Fund
s at 30 -Doc- 2013 Az ot 3 -Doo 2027
fotal i et Toal fhcting e
Linited States Dollar £ 0,341 E (1,551} £ 18350 £ I1b61 E (21,868) E 193

{c) Interest Rate Risk

inberest pate rigk is the risk that foeed income secuties will dedne in vaue
because of changes i interest rates. As nominal interest rates rise, the walug of
certan Boed monme seanties held by the Funds e Boely to dedesss. A nominal
iriber st rate can be desmibed a6 e um of 3 real ineestrate and an epected
infation rate. Foed mnooma seqinties wath longer duratons tend o be mote
senzdinve 1 changes in inerest rates, usually mang them more wilatie than
secuittios with shorter duratons, Duraton is usedd primaily & & measune of e
sedativity of & foled indorme"s manket pce 1o miterest rate § e, viskd ) imoiedments.

All Funds imvasted pamarily i fecad incoms insruments and thes efive ae
exposed 10 the nsks associated with the effects of flucuations in the

778 FMCO FUNDS: GLOBAL INVESTORS SERIES PLC

prevailing levels of market berast rates on ther fnandal posibon and
cadh flows. These investmeanis ae disdosed i the Sctheduke of Investments,
Ary excess cash and cash equivalents ae invested at shor t-term markar
imterest rates,

The senativity of the Company's eposure 10 iMeest rate nsk 15 ndudad in
the owerall VaR cabolations disdosed in Mot 16 (a).

{d) Liquidity Risk

& Fund's ecposure to ligudity risk 5 primanily affected by the redemption of
shares. Parnopating chareholders may tedeerm come of all of thair
outstanding shares in accordance with the Prospectus. Redesmable shares
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31 Dacormbear 2003

are redesmeid at the shaseholders demand and ae induded on the
Staternent of Assets and Liabilites, The Fund’s assers are primanly comprised
of readily reafisable sequntios, whidh can be readily sold to satsy
shareholder redemptions in 2ocondamce wath the Prospectus. Liguidity rigk
exizts whien partiodar investments are difficut to purchase or zell. Alsg,
ilbiguid senmities may becoms hadet tovalue espacally i dhanding
markets. A Fund's mvestments in iibquid sscunties may teduce retums of 3
Fund because it may be enable to s the iliguid securities at an
advantageous time o price. Funds with prinopal investment sirategies that
involve fareign sequites, defivatives, o Sscurnties with substantial market
andfor aedit risk tend to have the greatest exposure to liquidity risk.

Additanally, the market for catain investrments may beatme diquid under
adwerse mark el of econamic conditons independent of any speafic adverse
changesin the conditions of 3 particular issue. In gxch Gses, 3 Fund, dus to
limitations an mwvestrments in dhquid seqinbes and the difficalty in purchasng
and sefling such Secunties oo instruments, may be unable o adeve its desired
lewed off wsepacsning 10 2 Cortam sector, To G exdent that a Fund's prinapal
imvestment strategies imeolve Securiges of companies with smaller merket
catabsations, foreign secunties, illiguid sectors of Bxad income seautities, o
secunites wath substantial maeket andfor gedit risk, the Fund wall tend to have
the greatest exposurs to bquidity fik. Further, feeed income seunties with
longer durations unbl mataty ke heightened levels ofliquidtyris: as
compared 10 fooed ncome sequntes with shoder durations unbl manuy.

Finally, liqusdity risk also refers to the risk of unusually high redemption
requests or other wnyal market conditions that may make it diffiadt fo a
fund to fully honoue redemption requests within the allowabile ome peiod.
Meeting such redemphion requests could require 2 Fund to sell sequrities a1
reduced prices o under enfavowrable conditions, which would reduce the
value of the Fund. It rmay also be the case that other makel parbapants may
bz attempting &0 liquidate fxed income holdings at the same tims as 3 Fund,
causing increased supply in the madket and contribating to liquidity risk and
downward pricng pessue,

For all Funds, the Company is entitied to bmit the number of shares of any
Fund redeemed on any Dealing Day 1o 109 of the total number of shares of
that Furnd in ks, In thes event, the Company shall reduce pro rata any
requests for redempton on that Dealing Day and shal treat the redemgption
requests & If they wese recened on eadh subsequent Dealing Dayunil all
the shares towehich the original request related have been redeemed.

The Company’s Artides of Asodatan contan specal prowisons whete 3
redemption requast received friom 3 sharehdder would result in moee than
58 of the Net Asset Value of Shares of any Fund benq redeemed by the
Company cn any Deating Day. In auch a case the Company, at its sole
disgation (unles athenwesa outinad in the relevant Fund Supplermant), may
satsly the redempiion request by the transfer in spege {in kind) to the
shiareholder of atsats of the relevant Fund hawving a value equal 1o the

Fared B

redemption prece for the shares redesmad as if the redemption proceeds
were paid in cagh less any redernption charga and other expenses of the
transher provided that such a distibution would not ba prejudiaal to the
interests of the remaining sharehalders of that Fund, Where the shareholder
requesting such redempticn receives natice of the Company’s intention o
elect 1o satshy the redempuon request by such a distribution of assaes, that
shareholder rng require the Company, instead of ransfering thoss assets,
10 airanga for their sale and the payment of the paoceeds of sale o tat
shareholder, the cost of which shall be borne by the relevant shareholder

Tomibgate the effects of dilution, the Directors may, at their disgetion,
Make 3 FAng prce adustment 10 e NAY per share,

The cusrent known babadines for the Funds are listed on the Statement of
Azsets and Liakilities and the majonity of thosz liabdies are payable within
thres months with the eoception of fnancal derbvanve mstEument labilities
and sequrities soid short, The earliest contrachual maturity dates for finandal
desivative instumeant liatulities are disdosed on the Schedile of Inaestments.

Financial detvative instrurnen s consist of the fain value of forward foreign
cumendy conbacts, futures contracts, oplion contracts and swap agreemenls
as at the finangal year end. Finandal denvalive instruments ae financal
assets and liabilities that e held for trading, and ane acquured prinapally for
the purpos: of sslfing in the short term. A5 e insTuments are not expected
10 ke held 1o maturity o termination, the curent kair valys represents the
estimated cash fow that may be required 1o dispose of the positions. Future
cash flows of the Funds and reafised liabilities may ditfer from aaeent
|Fabdlities based on changes in market conditions.

The kwestmient Advsors manage hguidty sk by monitoning the portfolos
and congdenng investments deerrad to b illiquid or not readily and eaaly
sold, to ensuee there are sufficent liquid assets to cover the outstanding
[iabilities of the Funds,

Certain Funds may have a conenbated shareholder bate where large
institutonat eype sharehoiders hold 3 agrificant poetion of the net assats of a
Fund, This expozes ather sharsholdars in the Fund 1o certain nsks, These ngks
indude B risk that 3large portion of fe amets of @ Fund may be redesmed
on &y day which could impact the ovesall viability of te Fund o could
imngadt the abdity of other shascholde s, who have not submitied 1edempbion
requests on that day, to redesn fom the Fund e.g, whese it may be necessay
10 Impose & redemption gate, Thi bolow Funds aie epoesd to Sqnificant
concentranon risk as they have shareholders who oan mone than 20% of the
Net Assets of the Fund. Such concentranon of shareholders interests could
have a material effect on the Fund in the event this shareholder requests the
withdrawal of substanbial amounts of capital. Shareholdeng percantage
amcunts owned by the Allianz Group, Funds of the Corrpany, Afiiated Funds
wath the Company and employess of the Investment Advisos ane not
disclosed balow as theos are woatatdy discdotead in Note 14,

PMCO Balinced ncome and Geowih Fund.
Commeodity Real Refrn Furd

Diversified Incoms Duraticn Hedged Fund
CyramicBondfurd

Emergreg Local Bond £5G Fund

Emargng Markats Corpatat: Bend Fund
FIMCO Emerging Markets Cpporturities Fured
Eura Bond Fund

Eura Credit Fund

Eurg Long Awisiage Duration Fund

Euro Long Awerage Duration Fund

Eur Shoet-Term Fund

Euro Shioet-Tearm Fund

FibCD European Shott-Taem Opporiuni es Fund
Clokad Adranitage Fursd

(Giokal Berd E5G Fund

I:]:t_:al_timsm'l_ Cﬂd@ l.'.udlES_'S Fm_d
Chobal hmvastment Grade Cradit E3G Fund
Global Low Duration Real Retum Furd

Inceame Fund |l

31 Dec 0B 31-Dec 222
Shawehides Mame Sk % Sharohobdor Mame  Sharehsbing %
Shareholder T 1A Sharehalder T 091
Sharsholder A NA Sharsholdar A 21.10
SharehdlderB  24.00 Sharehokdes B 1
Shareholdel ¥ 40.05 Shaieholder F 498
harehol d ¥ 9184 ShanthokderV WA
Shusehwidar O €178 Sharehdder 0. 54,14
Shareholder R 2269 Shareholdes R 3108
Shareholder | WA Sharehlder | nw
Shareholder K %3 Sharehalder K 035
Shareholder | 8392 __Shareholder ) HA
Shareholder M WA  Shareholdes M. E
ShareholderL L3 Shareholder L 019
Shareholder W i Shazeholdes W 24.59
Tharshalder D $9.10 Sharsholdet [ 73t
Shaseholder N 1985 Shareholdar N B9
Shateholdet P 243 Shareholder P HA
Stasehoider O 20.53 Sharehal der Q. il
Sharcholder 5. HA Shareholder 5 085
Sharehalder E a9 Shareholder E .
Shareholdec ) 52.36 Shaseholdar U 46.97
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Notes to Financial Statements (cont)
Do 2023 3 Dec 2037
Fund Hams Shapchobdod Hame  Shanch 5 Shaichobdor Haime  Sharehakdi
Inarmg Fund | Shaaholder X M08 Sharahclder X A
Lo Duration Global Investment Grade Credit Fund Sharehalder ¥ 3.3 Sharshelder ¥ 36
Low DuraionicomeFund _ Sharehabder ¥ 3149 __Shamholde ¥ MM
PN MLP & Enargy bnfrasucture Fund Shareholder AA A “hareholder A4 .76
UK Corpieate Bond Fund Shareholder C B3 Shareholds C Hik
UK, Corpeeate fiond Fund hareholder FL ] “harehlder G L]
LK, Lo Terrm Codperate Bond Fund Sharahel der W 4828 Shaehislder H 2400

{e} Credit and Counterparty Risks

The Funds will be exposed 1o creditrige 10 partes with whon tey rade and
will dlzc bear the rigk of settiemnent defzult, The Funds bade with
counterpares which at the present ime have minimum abng of BERBaal.
The Funds minimise concentrations of credit tisk by undertaking ransachions
with 3 larpe number of customers and countesparties on recognised and
reputzbie exchanges, where applicable. OTC dervative bansdions 2e
sishjed to the fige that 3 counterpaity to the Eansadon will not fullil is
contrachual obligations fo the other party, a5 many of the protedions fforded
tocentally deared desivative transachions might not be available for OTC
derivative transactions. For hnancial denvatives ingumenis traded on
enchanges of deainghowses, the primary gedit risk is the Tedibvartreness of
the Fund's deanng brokes o the exchange or dearinghouse itsalf. The Funds
coild Bose money if the issuer o quarantos of @ foced income seqinty, o e
counterparty to 2 inancal dermvatives instruments contract, repurchase
agreament o @ kpan of portfoko secunnes, 15 unable o unwalling to make
tirmedy princpa andior interest payments, o 10 otherwise honour its
obkgations. Securities and fnanoal derivative instruments e subject to
vanying degrees of Tedit nsk, whidy are often reflected in gedit ratings,

Samila o gredit risk, the Funds may be exposed to counterparty risk, or the
tisk Ehat @ party w0 a transacbon with a Fund wall fal to perform or meet an
abligation owed to the Fund, PIMCO, as the Investment Adwisors, minimise
coenterparty risks 1o the Fund through a numiber of ways. Frecd (o entering
in1o fransactons with 3 new countecparty, the PEMCO Counterparty Fisk
Comerittes conducts an extensive qedit review of sudh counterparty and
st approve the use of such Counteaparty. Furthemore, puraaant t the
et of the underhing contract, 1o the edent that unpad amounts owed 1o
a Fund excead a predetermined threshold, such counterparty dhall advance
collateral to tha Fund in the fem of cash or secuities equal in value to tha
unpaid amount ovwed 10 a Fund. The Funds may irvest such collatesal in
secunites of other instrements and will typically pay interest (o the
counterparty on the collateral received. If the unpaid amount owed to sach
Fund subsequently degeases, tha Fund would bo required to return ta the
countesparty all oc a porton of the collateral previously advanced.

Al ransactions in listed seonibes are setiledipaid for upon delivery usng
approved dountespaties. The rise of default is considered minimal, s delvery
of securities Soid 15 only made once the Funds have reasived payrrent.
Payrment i made on 3 purdhase onge the seamities have been delvered by
the counterparty. The tade will fad if either party Fails 1o meet i1 obigaton.

Master Netting Arrangements Cestain Funds may be subwedt o vaios
netting arrangements [ Maste Agreements” pwith sdected countepaties.
Master Agreements givern the terms of cettain ransacions, and reduce the
courtesparty eigk assodiated with rekavant tansections by speafing qedit
profection medvarssms and prosiding standardiation that wmproves legal
certainty, Each type of Master Agresment governs certain tpes of transactions,
Different types of ransadions may be baded out of dferent legal entiies o
affiliates of a partcular organssation, resulting in $e need for rutuple
agresrnents with 3 single counterparty. As e Master Agrearnants are queahc
10 umigue opesations of diffrent assat types, ey allow the Funds to dose out
and net 15 botal exposuee (0 3 counkapanty in the event of 3 default vath resped
10 &l the mansactions govened under 3 single Master Agresment with 2
counfesparty. for inanaal reporing puiposes, the Statement of Assets and
Lisbihtes ganerally presents dervalive assets and liabines on 2 gross bass,
which seflects the fall ks and exposwes price o neting,

Master Agreemnents can also help limit counterparty risk by speafying

collatesal posting arrangerments at pee-arranged exposure levels, Under most
Master Agreements, collateral is routinely bansterred of the total net
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exposire §o ceftain ransacbons (net of exising collateral already in place)
qoverned under the relevant Master Agreement with a countespaity in
qiven acoount eookeds 3 specfied threshod, which typically ranges from
zerd 10 $2 50,000 (o other applicable aurendy), depending on the
counterpatty and the fype of Master Agreement. AL the present time, 1.5,
Treasury Balls and U5, dollar cash are generally the preferied forms of
collateral, athowgh other forms of Righly rated and readiy makeiabie
secunities ale also permitied, depending on the Master Agreament of its
collateral annec Securities and <ash pledged as collateral arereflected as
assats on the Statemont of Assets and Lisbilities a5 eithe: 3 companent of
Finanaial Assets at far value through profit o loss (Transferable seqnities)
of Deposits with counterparty | . Cash collaner &l recered 15 nat typicaly
held in 3 seqregated account and 35 sudh is refected 25 3 ligbiity on the
staterment of Assets and Liabdives as Deposits from counterparty. The far
vale of any seturities received a5 collatera isnot reflected 32 3 component
of MAY, The Funds' overall exposurne 1o Countespaaty risk can change
substantally within a short penod, as it is affected by each ransaction
subject o the refevant Master Agresment

Miaste Repurchase Agieemients and Global Mastel Repurdiass Agieamiants
(indnadually and collectively "Master Repo Agreements™) govem répurdhase,
reverse repuddhase, and salo-buytad ransadions bobwean te Funds and saled
counterpartes. Master Repo Agresmients raintan provaons for, among oher
thimgs, initiaton, inoome paymen s, events of default, and mantenance of
coltateral. Thee fir value of ransactions under the Master Repo Agrecment,
collateral pledged or recened, and the net expossne by oounterpaity &5 of
fnancial year end are dischosad in the Motes t Schedule of ivessments,

Miaster Secunties Fooward Transaction Agreements {~Master Forward
Ageemenis” ) govern cestain forward settling rans=actions, uch as TEA
sequities, delayed-delvery o sale-buybacdk transactions by and between the
Funds and select counterpatios. The Master Forward Agieaments maintan
provissons for, among ather things, initaton and confrmabon, payment and
transher, events of defaut, teimenation, and maintenance of collateral. The
fair value of forward stthng mansactions, collateral pledged of received, and
e met expasure by counterparty as of finanaal year end is disdoged in the
Hiotes 1o Schedule of Investrnents.

mternational Swaps and Dervatives Assocation, Inc. Master Agresments
and Credit Support Annexes (1504 Master Agreements”™) govern bilaterad
OTC demvative i ansacuons entered into by the Funde with sslact
counterpatties, 1504 Master Agreements maintain prowsions for gensral
obbgations, regresentations, agreements, callatedal and events of defaultor
teremanation. Events of teerminaton induds conditions that may entithe
counterparties 1o elect b tarrinate eadly and causa setdernant of all
outstanding bansactions unde the applicable 1504 Master Agresmant, Ay
elecnon to terminate early could be material to the finanaal statements. In
lierited circumstances, the (S04 Master Agreemsent may contain addisional
provisions that add counterpa by protecion beyond coverage of eastng daily
exposure |f the countenparty has 2 dedine in Tedit quality below a
predefined level. Thess amouns, of any, may (o if reguired by law, vall) be
seqregated with a third party depositary, The fair value of OTC finangal
desivative instruments, collateral received of pladged, and net exposure by
counterpanty as of fmandal year end are dudosed in the Motes 1o Schedule
of Imastments. The nvestment Adwsors conduct extensive researdh and
anabysis b dently and quantify credit risk withen the Funds. Ciadit exposuis
wathin the Funds s reviewed frequenty by the investment Adwsars (o
generate teturns sither through investments made o awoided, Secunties are
subject to varying deqrees of aedit risk, which are often reflected in oedit
ratings. The tables below summanise the credit rabng compoution for eadh
of the Fund's Mat Assats.
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31 Dacerrbar 2073
PIRICD Ais High Yk At Siratec: Ienst
Boad Fard Head Fud PR Babsrond lacome med oot h Foud
¥ Oee- 2003 31 Dec-2033 31 ee-2003 31 -Dec MG 31 H2S FAR e
Imsies ek Gaade 3% H% 3% T0% BS% 3%
Maon-lmvestmend Grade £1% EE% 7% % 5% %
Mot Ratad 0% % % 0% 0% 0%
1009 100% 100% 1 001% 10801 10601 %s
PN Caital Seuitiors Func] PR Clivsyg B Fund Commodty Real Baties Fend
I dDme 20l 30D 2003 3l cfe-2003 30 Dpe 3023 31-Bc- 200 31w - 2003
Invesament Grade %% 6% 95% 91% % %
Mon-lmiestment Grade 1% % % 9% 1% 1%
Mol Ranad 0% % 0% 0% 0% 0%
1005 100% 100 % 1 0% 1000% 1%
FMCG Okt Opporasis
e Facl G Inoey fuad (i bsooens Diontion Heedoel P
3D 2003 39 Dec- 200 31 -Dec-2003 3 Dec 2002 51-Lusc - 2025 31D -200T
Investment Grads 0% EI% T5% Ta% T3% Ti%
Tdor-lswastment Gradi 0% 3% 5% 1% 1% 2%
Idot Rated 3% 1% 1% 1% 1% 1%
100% 100% 100% 1% 10001 100%:
Diveprssfind income E5G Fand Bond Fead Dy it & s Fared
F-Dee- M08 3200 F1-Lec-2003 3 -Oee-2000 31D 00 31-ee-2000
Invesiment Gads ET% E% BE% ET% % SE%
o Imwestment Grade 33% 3% 14% 13% 1% 4%
Il Ratad % 1% 1% 0% (1% 1%
100% 100% 100 % 1 CoY % 1000% 100%
Emorong ol Bondd Pl Errgng Local Bond 56 Fand Fanppny Molakond s e Pl
3Dec.2623 3 -Dec 2007 I -wc-2003  3.Dec2002 31D S0 31-ec 07T
Imvesiment Grade 8% 759 a5% 7% L BT
hor-awastmens Grade 1% 5% 15% 13% % %
ot Ratad 09 1% 0% 0% 0% 0%
T00% 100% T00% 100 0% 100%
Emeprryng Markgts Boed Ernrpecy Marlets Comeoni P ey Madots
L -l Ll 1L
Hec. 2403 M lec.2i02 FDec-2003 31 D202 IDec 0 31D 07D
Invesiment Grade EE% E6% TA% T i A%
orylmastment Grads % H% 6% 5% 5% 16%
ot Ratad % 9% 0% 0% 0% 0%
100% 100% 100% | 0% 100% 10:0%
Ermrprg Madats ot T
Local Cummcy Burd PR E555 Incomme Fund Eunoy B Fuund
B ec- 03 Do 2007 Bl-fec-2O03 ¥ Dee.2002 31D 20 FARL gy
Iinvesment Gaade BA% B3% BN frey 7% 9%
Mon-imwestment Grade 16% 17% 12% 12% 3% 3%
ot Rt 0% 0% 0% 0% 0% 0%
100% T00% 100% 1 0 1 0a1 100%
Ewin Loag &
Bt Creclt Foncd rass bcome Botd fusd D:n'-r?ﬂ :a?
3 Doc 23 3uee- 2002 3 oDec 2023 3 uc 2002 31:Dec- IDec I
Invesmment Grade 90%. 7% 9% 1% 10601, 100%
Mortdrwestment Grade 1% % % 15% 0% %
Mot Rated % 0% 0% 1% 1% 0%
T00% 100% T00% 100% 0% [
PR Eacapemen Hgh kel PG Ewropean Shor-Temm
e et T fyndl oo Encd Dpgodyn it Fusd
NDec 23 31002 3 foc223 3 D202 31.Dec- IDec I
Imneesamant Grady 100% % 47% 445 57% 95%
Ion-lmvestment Grade 0% % 3% % % %
Mot Ratad % 0% 0% 1] 0% 0%
100% 100% 100% 1005 101K 100%
(ikobiad Adanntioge Fond Global Bobd Fand Globad Bond £565 Foad
Wihec 2033 3 doc-2032 3 Ooc-2005 31 Doc-2032 31D 2023 31-Dec- 2022
IS et G e % 0% 9% W% 0% 1%
o inyestment Grade B 10% R 2 3
ot Fahid 0% % 0% % % 0%
1005 00% 5] 1 Colr s 06 [
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okl It ok Geicke

Global Boad B4 Fied {oicbud Mo Feld Bond Find Lot Fard
e XB 3-Dec- 07 30 L2075 31-Dec- 2072 3D EB e
Imestment Geadz 6% 3% 17% 11% i G
Mor-iastment Grade 4% % e ] TE% 6% 10
ot Reated [ % 1% 1% [0 ] e
100% 100% 100% 100% 10 100%
Gkl Inarimyen Gecle Ghoknl Lew Draton, Rl
it ES1 Fand Retacs Furd (Globud Beal Pt Fascd
PlneWE 3 Pee-200T 31 e 303 31D 2003 U1Pec i 1Dl
Invesament Grade 7% % 100% 100% 45% 4%
hior-liwrestment Grade ] 6% 0% % 1% 1%
Mol Rated % 1% % 0% [ %
100% 100% 10 100% 100 1009
Incoms Fisd i Fancld Foblaticn Belt et Faned
Wl WM 3D 03Y 3 Dec H2Y 31 e 23T 3iDec B33 3-Dec HF
Imvesament Gradk B5% 7% 1% T0% 9% 9T%
Mon-fmvestment Grada 4% 3% 8% 0% 4% T
Mot Rated (% 0% 0% % 0% %
1007% 100% 1% 100% 100% 100%
Lo D mation Glodad
I pavwet Goacle
X Crgle Fyeed o (hyon lacomg Peel
WOe-H5  3-0ec-2002 31 De 2023 31 -Dec 0T BDec i DeeNI
Imvestment Grade GT% 5% 5% 3% k) it
Moy WS ment Grade % 1% 4% 1% 11% pi
Mot Rated % % 0% % 5% 7%
100% 100% Fr% 100% 1007 100%
PRMCD BLP & By
1 faed Low Derstion Opgortasities E4G Fend i iiencivee Pl
e 0E 3dee. 2001 31 3073 31 e 2027 31Dac B2 41D
Imvesament Grade B 1% 7% 7% 100 100°%
Mon-Imestment Grade 16%: 13% % I% % (%
Mot Rated % 0% 0% % % %
100% 100% 100% 100% 1005 100%
_ Moricac Oppodsy e Fusd SekPLLE™ Fand FIRECD) ShecksFULIT™ AR Furdl
3l X 3 Der 03T 3t Dec- 1Y 31 L 2022 IDec2d  3.Dec N
Imvesament Grade 87% 1% 95% 85% 9%% %
Mon-frvestment Grada 13% 9% 5o 15% b4 ] E%
Mot Rated (% 0% 0% % 0% %
1008 100% 1% 100% s 100%
PRI TEENES Manaced

Srtugy: Incoma Fand

Total Resurn Bond Fond

Futant by Fymel

3DecH 31-Dec-D0EE 5t Dec- 1025 31 -Dec- 122 3-Dec-B 31-Dec- i
Imvesiment Grade BI% TE% G5 SR G4t GL8
Ion-lmvestment Grade %% A% 4% 4% B% %
Mot Ratad 0% 5% 0% 0% ] [

1% N00% % 1% 100% 1%
LK, Loag Term: Cospomte
I Fandl Fand 05 #aoh Tiekd Bond Fand
Wl M2 30002002 3D 01 3D 2022 Do IDe 2B
lsamant Grads 5% 9B% % 9% 14% Fii

Mo tmvestment Grade % % % 3% k] 0%
It Rbed % % 0% 0% 0% ]

100r% 100% 0% BO0% 10 100r%

LIS Tt il
G Loepeorate Bote Fased L5 oot -Tavm Fuend
300002038 30 - 200T 34 Do 2023 31 Lo 037

Imvesmment Grade G 5% 100% 9%
on-lmwestment Grads 4% 5% 1% 1%
Mot Ratad % % 0% %

1003 100% 1008 100%
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31 Dacormbear 2003

Substantizlly all of the Cormpany's transferable securities 25 of 31 Decernber
2073 and 31 Decernber 2007 are held on a fdudiary bags by State Steet
Custodial Services {iredand) Limitad (the ™ Depostany™).Thesa assets are held
in seqreqated accounts of each Fund fn accordance with Central Bank
UEITS Requiations), reduang the aedit nsk of hotding the assets in
safekoeping. The Company will however be exposed tothe aedit nd of 3
credit insBruton hedding i1 depodts.

Tha long term aedit rating of State Sveet Corpoeation, the Depostary's
ultireate parent, a5 of 31 Decemiber 2023 was Ad- (31 December 2022 AA-)
35 Issued by Ritch rabing agency.

17. TRANSACTIONS WITH CONNECTED PERSONS FOR THE
FUNDS DISTRIBUTED IN HONG KONG

Connected Parsons of the Manager, the vestment Adwsoes andfor Sub-
Fwvestment Advisors, the Depoditary and the Diectars of the Company are
those & dehined in the Code on Unit Trusts and Mutuad Funds issued by the
Sequeities and Futwes Commisson of Hong Kong (the "SFC Code”™). All
fransacions entered into dusing the finanaal year benween the Funds
authonsed by the SFC ("SFC-authonsed Funds™), a5 outlined in the genesal
charactesistics section of the annual repart, and the Manages, the
Ivestment Advisors andior Sub-vestment Advisars, the Depogstary and the
Directons of the Company and their respective Connactad Parsons wers
canied out in the ordinary course of busingss and on noimal

commer o Lerms.

Transachions executed through a broker who 15 a Connected Person of the Manager, the invesiment Adwsors andlion Sub-mestment Adwisors, the Depoatary
and the Deiactors of the Company waie a5 follows foe the Banaal years ended 31 December 2023 and 31 Dacembed 2022

3 Doc 205 3-lec 27

Total %l Total Wl
P chipis. Tetal Purchiss Tatal

andSabe  Purchmes  andSaks  Purchoes

et AT} anv Saks {000} and Sales.
PIMICO Asa High Yueld Bond Fund PoSSEBSTI  IBES S IiSEgEl LIS
Asia $ategi Interest Bond Fund CAEBS4E 164D 130951 1506
PINICO Batanced Ircome and Growth Fund 1950170 68 NA A
Commodity Real Retum Fund B23, 756 102 300,615 433

Divarafed Income Fund 17415173 247 11399378 AN
Emengng Local Band Fund 1,041,590 219 1,659,744 12
Eimiéfgirng Mickits Bond Fund 1710558 479 3,189,131 150
Emergng Markats Short-Tem Local Currency Fund 80540 347 74,306 454
GobalBond Fund 10,278,565 154 9,557,901 181
(Sokal High Yield Bond Fund LEEIE0 356 4,533,756 631
(Gokal Imatstment Grade Cradt Fund 183647 218 3,450,967 1M
Global Real Retun Fund ESSI 1087 130,718 1.03

Income Fund W55 B Mo874783 1102
Ingame Fund | 1n08s 007 644 007
Low Average Duration Fund BI80073 1873 1,519,168 380
Total Retum Bond Fund 1507856 135 9037904 540
U5 High Yield Bond Fund 1581184 1446 LI 1437

There was no commission charged on the ransacions in the above table fio
thie Enancial years ended 31 Decernber 2023 and 31 Decernbsr 2022,

Detasls of shares held in SFC-authorised Funds by Directons of the Company
for the financial yexs ended 31 Dacember 2023 and 31 Decamber 2022 ale
disdosed in bote 14, Details of fees paid 10 Pirectors of the Company for the
finanaal years evded 31 Decomber 2023 and 3 1 Decernber 2022 are
disdesed in Mote 13,

Detals of the vaue of the autstanding shares cwned by Connedted Persons
of the Manager, the Investment Advsons andfor Sub-Investment Advsors
ot 20 of Met Assets of SFC-authorized Funds as at 21 December 20123
and 31 Decernber 2022 ate disdosed in Note 14, Detals of fees paid 1o the
Manager, the Investment Advisors and'on Sub-Investment Adwsors are
disdosed in Motz 13 and in e Statement of Operations.

Directons and Officess of the Depomtary did not hold shares in any of the
SFC-authorsed Funds for the financial years ended 31 December 2023 and
31 December 2022, As disdosed in Note 13, the fees and expenses of the
Depomrary are paid by the Manager from the Management Fee, of by the

Investment Adwvisors. As disclosad in Mote 4, all cash at bank balances of the
SFC-authoiesed Funds ae held either by State Street Bank and Trust Co., as

agent for the Depositary, or deectly with a sub-depositary. Interest may be
eamed of charged to the SFC-authorised Funds by the Depositary on these
cash balances.

18. SHARE CAPITAL

{a) Authorised Sharas

The authorized share capital of the Company 15 €32,097 divided into 30,000
subscnber shares at €1.27 each and 5000000, 000,000 parbiopating shaes
atmo par walue initially designated as undassified shares.

{b) Subscriber Shares

All but seven of the cngingl 20,000 subsaber shates have been redeemed,
The subeiber shares donot form part of the MAY of the Company and e
thirs discosed in the irandal statements by way of this note only. in the
opinicn of the Board, tis disdosure reflecs the nature of the Company’s
busgness &2 an investment fund.

Annual Repart | 31 December 2023 783
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Notes to Financial Statements cent}

A 30 Dec 2013
PIMCC Asla

s at 31 Do W32
Yleld Bond

{c) Redeemable Participating Shares

The issued particpating share capital is atal times equal to the NAV of the

Funds. Redaemable partiapating shares ae redesmable at the shareholders”

opton and ae dassfied & finanaal iabilities. The movement in the number s utional FbaE: {Hadged):
of paitigpating shares foe the finanaal years ending 31 December 2023 and Income

31 Decemiber 2027 are & follows (amaunts are in thousands): Fsslaed L L g
Issized froem reirwesiment
s 3 Do 2005 At 31 Doe- 2022 of dismibutions [ (1]
PIMCO Asia High Yisld Bond Fund Rédtamed dising the yhar ) i
Instifutional: NiA i
Acoumilation Ins# wbonal 560 {Hedgad):
tssued L1.Ted 147 408 Incoms
Issised froem reimwestment Fasued 930 EE
of distributons L] (1] Issued from reirwesment
Factemad during the yaar 161,558) [50,909) of drstbusons 1 1
{.834) £ 500 Redeemad duning the year 125) )}
Tncoma 06 =
tssued & 9497 2322 Im\eﬁ:
oumubanon
|551;.:::}¢££::5qu 9 % :mﬂ1 . 133 a7
55 I FRirwesimen
Fadeamad durirg the yea igﬁ?i t::.;:;: of distibuions 0 0
E 00 edoedh | Fleceamad diring the year [43%) {1,508)
W ]
it — (301 (1,037}
Issused ] 16,623 e
Issued froen reimvestment :_::i'j T 3 1782
Fhe;f:t:d -:Iunnjlhe yaal U‘E.:-;] 1I?ﬁ:l b 2 :
teedeemad dunr el : Raceamad dising e year {3,140 (23,044)
(28,352) 230 (2.830) (21,260)
Vet X adged) Tmvestor AUD (Hedged):
fssused 3 5 il
Issued 18 4
tosued fom relrwestment Fasued from reimvesiment
of destribusons i 0
Fedeemad dunr the (155) (3.326) gldthunon; 3 2
mied durireg th yead : Raceamed dusing the year ] (39}
1162 3370 kil {22y
I
tosised u 4 lrmastor EUR {Hediged):
Issusted froen reimwesament Issued 24 36
of distribubons L g Issed froen reirvestment
Radeamad dunni the yaai {43) {374) of dismbutions & 4
{19) 3100 Bedeamed duing tha year 0 [20)
Instiutional EUR (Hadged 4 il
Booemulation Irmastor RME {Hadgad):
lssued 8,032 42800 g st
Issused from reirwestment Fasued ] 0
of distributions 0 0 Iz frem reimiesmment
fradeemad during the yea {35, 936) [49, 261} of distmibutions 1 1
27 504) (E481) Redeemed duing the year [158) ()
rpms [156] {93}
Iesused 35 10,511 Imsastor 560 (Hedgad):
tssised Incem reirmestment Incoms
of distribuons 1 0 Fssued L2 Ea
Redeemad duning the yaa {1,092 {15500] ssuied froem eirwesiment
17%5) 14,639) of distributions ] i
. Radeamed during th yat (180} {255)
VAol SO T e (124) {162}
Issued 166 w2 Bdministrate:
I Incoms
i 0 0 s 0 1,522
Fssuied Trom 1 eimvesiment
Radesmed during the ya Em: “4':333 of distibuions 0 0
e Receamad during e year [549) {2,314)
tesised 10% 1,996 — [549) 1652
Issused froem reirmestment s
of g sibutions 0 . g 454 1812
Redeamad dunna the yia durirg the yuat 11|g'.r4:| 3 0} bssuied froem reinvestment I
(249) (5.353) of dstrbusons 0 0
Radeamad during the year {1,704) AT
{1,2500 {B35)
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31 Dacerrbar 2073
A @t M Dec 10T At 3 Do 2027 Ai i M-Dec-20 13 As ot 31D 127
PIMCO Asla High Yield Bond PIMCO Asla High Yield Bond
Fund {conti mied) i ]
Ingoms M Ratail HED (Unhedgad)
Issiaed 1461 1,158 fngoma 1
Issued froen reirwestment Fesuied 400 £k ]
of distributons #1 74 Issued Trom reirwesmment
Fadeemad during the yaar 12,238} [4.616) of distmibutions 3 2
[CEER [3.344) Recesmad during the year (385} [t
E Class CHF (Hedgedy: 18 1501}
Actumrdation M Retail SG0 {Hedgad):
Issued 16 143 rcome ||
Issued froen reirwestment Issued 43 43
of distributicets 0 0 Fssued Trom reimvesiment
Fradeamad duning the yea {54) 148} of distnibutons 0 16
138 (3 Rueceamad during the et (206 (89}
Incoma 143} (30
Issused i 4 7 Ch e -
Issised fnoen reirwestment siumibiion
of distributions Q 1} |55{)¢d o Lﬁ ?2
Readdaaried duning tha yeal {5} 1] PR SE——r——
{z) 4 o distribuions ] [
E Class EUR (Medged) Redezmed duning the yea {4,955 14,918)
el ~ 14,955) [3,296)
Issued 437 1,933 . -
Issl;l:dmm:smmt i i Asia Strategic interest Bond Fund
Feedeamad during the yea {1,190 [2, 255) Ins%utional:
(760) (2) Acamuation
— Fssued & i
Issued from reimvesiment
)
A - - i of ehiinby s ] Tl
tsgused froen reirwestment
of destributions 15 17 Flaceamad during the yeai ] A
Frecdaemad dunng the yea [383) 1333) 6 A
35 B3 Irgnms
E Class HED [Unhadgedl: Iesued £.274 6037
Income » s froen reirwasament
Issuied n 408 of drs b o 115 50
Issuated froen reimwestment Redeemed during e yeat {9.473) (. 309}
of destributces 4 E {2.470) (182)
Fadeamad during the year (102} (30 instutional EUR (Hedged):
53] 381 Actumalalen
E Class 540 [Hedgadk Fesued 1 A
npma Fesuied Trom reirwasiment
Issused piz) pix of dhrsinbu e ] Il
tssued froem resrwestment Radeamad during the yaat '] i
of distribusions ' P i ity
Fadtamad dunng the year [567) [1,065) I
riComs
L249) {7%6) Fssued 2,569 4,068
H Irstiubonal bssused fiom reirwastment
Accumaulation : onlfeg
ey 5 g3 of disritu o ] a
Redeemad d e 13619 [2 641
Issuad fromn raimwestment Pl LT L3819 !
of distributions fl fl {11,050} 1417
Ftdesmed dunrg the yea ] 0 Insgitional GEP (Hedged):
0 151 It
e Fssued 1% &
fssised i 0 Fssued from reirvesiment
o des tril Boers 1 1
Issused froen reirvestment
of distribufions £ £ Radeamed during s year 3y 1]
Redeemad during the year {34) {5} 18 !
[ i) s ol S0 (Hedgad):
Ircoms
M Ratail
income i Fised 1481 2
tssued 1,030 403 Fasued from reirvesment
Issised froen rairwestment of disinbu Gons ] it
of detribigons 1 N Redeemed during the year {14} {11}
Fedeamad during the yeat (B30 Wit 1 467 (3}
361 (47}

304/513

Annual Report | 31 December 2023 TBS



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao
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A 30 Dec 2013 s at 31 Do W32
Interest Bond

s a3 -Dec 2003 Az at 31 -Doc 2037
Asla Strateglc Interest Bond

Fund {conti rued) ot et}
Irmeeshion: M Reeeail HED (Unhedged):
Aoourmidation Treoms
Issued 15 ] Fesued 38 (23
Issused frcem reirmestment besiaed froem 1@irwesiment
of dstributions 1] LY of dismbuons 1] 1}
Feadeamed dunng the yeat i A Feceamad dusing the year (B0 [Exi]
i A [344) [EL 3]
Iroma I Class:
Issued 1 A Boourrutaion
Issused froen reirmestment Fssised ] i]
of destribustions 1] MR Fasud Troen reirwesiment
Fradeamad dunng the yea i P of drsmbusions 0 i}
1 [ FRedzamed during the year 13, 548) 1603)
Iz bor ELIR; (Hedged) (3,548) )
Agoumalaton
Issusad 1 A PIBACD Balanced Income and
Issued from relrwestment Growth Fund
of drribunons 0 Tt s tkanal:
Redzamad duning the year 1] WA Accumulation
1 NI Fsied 13 439
Fssued from reimvesiment
|5£ il 1 WA of desmbutons 0 ]
Isswed froen rairvestment ERedeamad during e year [125) (4}
of duiribusons 0 A {113 [45)
Feedeamad during the year ] ) Insttutional EUR (Hedged):
1 I Agrumulahon
E Chae Fasued &4 3042
: Issued fioen rairvestment
Beoumidanon
Issised I a7 of dismbuons ] 1]
Issused from rairmestment Radeemad during e yeat 4.550) (7884
of dstributions ] ] 13.576) [4.842)
Radeamad duning the year (133 i) Inssuivonal GEF (Hedged):
183 43 ingome
v Fesued 35 i
Issiaed froem reirwesiment
::::: o et 446 AL of drsibunons 0 0
of dstrbuons : 3 Redzemed dusing the year (321) (24)
Fradeamad during the year 11,385 EETH [785] (14}
[933) e Insgutional RME {Hadgad):
E Class EU, (Hedged) W 7 .
Bgoemdahon i
sl Bt 17 SsLel Troem reirwesiment
T — ment of dis mbwrons. ] [
!ﬂ!drsrrmur::r:! 1] 0 Fadeemad during e yeat 0 huA
Redeemed during the year (57} 53} 23 N
3 145 o
E Class EUR (Urhedged): e ! .
RT r) Issused Troem reirwesament
fesued 45 148 of drstributions 0 M
s om feirwESEIERL Redsemad during the yeat o &
of distributions 1] 1] ! M
Fadeemad dunng the yea (370 {345) Insttutional RME {Unhedged]:
1285 {203) - L:jﬂmmm ; e
: Cl::ul-,lriﬂ Uehedpcy Fssued froen rairvesiment
tssied 0 0 ol tabers 0 L
Issused froen reirmestment Redeemed duing fhe year 0 [
of ditribugons 10 g 1 [
Redeamad duning the yaar 1] 0 Irycoms
10 : g5 1 hA
Fssued Trom reimwesiment
v
: l::,;{f edged) of dit bt 0 Mt
Issused 397 i Redeemad duning te year o A
Issued froen rairmestment 1 NI
of distributions 5 1
Feadaamed duning the yea i) 1]
382 1
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31 Dacerrbar 2073
A @t M Dec 0T A at 3 Do 2027 Ai i M- Dec-20 13 As ot 31D 127
PIB4CO Bolanced Incomse and
Grovwth Fund {continuad)
Irmeeshion: M Reetail HED (Unhedged):
Aooumidabon Agiumilabon
Issued 0 135 Fesed B MR
Issused frcem reirmestment besiaed froem 1@irwesiment
of dstributions 1] 1] of dismbutons 1] MR
Feadeamed dunng the yeat {3} [fi] Feceamad dusing e yeat ] PR
{3 133 B TR
E Class: Irinmme
Aotumaiabon Fasued B MR
Issised 143 154 ssistd froem sairwestment
Issued froen reirwestment o s bt 0 MR
of datribuncn: ] _n Badeamad during i year 1] pis
Redeamad dunng the year [3549h {278} g [
[256) (24 Trcome ||
Inooma Fssued B MR
Issud 130 S0 Fssued from reirvesiment
Issued from relrwestment of dismbuhons o MR
of drribunons 1 1 Fackeamad dising e phid 1] PiA
Fadeamad dunng the yaar [26T) {245} g BS
(46) 176 M Rl SGD {Hedged):
E Class EUR (Hadged]: BAooumulzion
Aotumulation Fised - 137 MR
Issued 4,389 L1628 fssued from teirwestment
Issisad froen nairwestment of dis nbutods ] A
of distributions ] ] Redeamead duing the year V] L]
Feadzamad during the year 14,614} G.215) 137 MR
[235) 1,953 o
Irvomi Isued i PR
Issised 1.008 1.530 fssued from reinvesmment
Issued from rairmestment of distibusions 1] M
of destributions i 1 Fadeemuad duting e yeat 1] s
Fadeamad dunng the yaar {1471 {1.000) i A
[46:3) 5 Trrcome ||
H Irstitutonal: Issued I MR
Azoumalation Issed from rainvesmment
Issused 1] 1 of drimbutcas ] LG}
Issued fioen raipwestment Rledzamad during e year 0 [T
of dettributions 1] 1] 1 A
Fedeamed duning the year 1] 1] 7
] ! Actumutzion
nome Issued 46 0
Issied ] 1 Issused from reirvestment
tssused froen reirwestment of dismbusions. 0 LI}
of distribigiens ] ] Ratcdeamad dusireg thet yeat A )
Feadzemad duning the year 0 0 (3.975) {713
1] 1
M Ratal MMCO Capital Securitios Fund
Agcumaation fins% utional:
tssiaed 1 N Aroamuinen
Issuad fromn raimwestment Iesued ME1T .1
of distributons 0 i Issused froem reirmesment
Fotdeemad dunng the yei 0 L) of deinbigions ] 1]
1 NA Redeamad duing te year (34,467) [E14A31)
friceme 15,5000 (34,703)
Issused 1 M o
Issused froen reirvestment Issued 51 7801
of distribubioers 1] A Fsiaed Troen el rwesament
Fadedrmnad dunng the year 1] L] of dis ibugions 16 18
i L) Fadeamead during e year (25,254} (30, 356)
frcoma |l I:I_Iiigﬂ‘l- [22577)
Issued i A Insttonsl ALID (Hedged:
tssued from reimwestment I
of detribuions Q R Fssued MA 1]
Redeemad dunng the yea ] L] Fssued from reirwesiment
1 [ of dismbutions s Li]
Redeamed duning e yeas A {1}
A {1
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Notes to Financial Statements cent}

s a3 Do 2003 Az at 31 -Doc 2037
PIMCO Copitsl Securites

A al M- Dec- 2013 s ot 31D 2327
PIMLO Capitol Securit s

Fund {conti red) Fund {conti mied)

Instibsional ERL (Hedgedi Incoms
Acurmulabon s 118 1,382
Issued 353 626 tssued from reimvesiment
Issused frcem reirmestment of destnbunens 1] 1]
of destributions 0 0 Fecdeamed during the year (3,190 (15,075)
Feadeamed dunng the yeat {2,131} {5441} (2460) (13,753)
11.]‘E$:| IE.E15-:| H'I'I.'Eﬂlbl' -‘“«ID [Hﬁdﬁd"
Instittianal CHF (Hadged): It
BAotumauiabon tssused 143 1,565
Issied M #52 P from reirwesament
Issued froen reirmestment of distnbutions 0 1]
of dimribuncny 0 0 Foackeemad dusing the year 63 {2,624)
Redeamad dunng the year 11,444} (4, 192 131 [1.0%4)
{1,152) (3.430) Imvaston CAD (Hadged
Institumonal EUR (Hedged): Ingpme
Aecurmulanen Issued B 0
Iszued 30,167 40,278 tssued Trom reimvesiment
Issused froen rirwestment of dismbigons 2 1
of distributons 0 (] Redzemad during the yea 0 0
Radeemad dunng the yeam 148, 188) 71,053) 10 1
{12,021} 30,775 imvestor ELR (Hedged):
frciuma Becurmubation
Issued 11,112 ki tssued 1495 387
Issusad froen rairwesiment Isued rcen rairwesiment
of distributions 35 Fil} of disinbutions ] Lij
Fadeamad duning the year {11,801} {2,761} Raceamad duning the year 3100 (2.080)
(554} {1.445) {115} {1.623)
fricom I £10¢ GEP (Hadoad )
Igsised 21 134 Ingime
Issused from rairmestment Issued i &1
of distributions i 0 tssuied Troen reimvesiment
Radesmad dunng the year {3687 1483 of distbusions o g
(R [355) Feacdeamed during the year i50) (54}
Institutonal GBP (Hedged): d {25)
Bocumidation Iz stor RME {Hedgad):
Issued 2079 43 Irome
fsised froen reipwestment Issued 0 0
of dettributions 0 [/ Fguied froem ieirwasiment
Fredeemad during the year (1478) {531 of drstbusions 0 L
01 {1781 Pachamad during th year [313) {17}
Inooma [313) {17}
Issused 144 1859 kv stoe SG0 (Hedgad):
Issued froen rairwestment Intome
of distribigions 1 5 155 15 3N
Radeamad during the yea {1.875) 3858 tssited from reirvesment
{450 12003) of dimtunons 0 L]
- Fadzemad during the year [367] (174)
Institutional RAME {Hadged) ot el Ll
o [213) 146
Issued L 0 Admintstrative;
Issued frcen rairwestment Actumulaton
of distributions A (1] Issued 1131 1906
Facdeamid dunng the yeat ML 1 Issued Tromn felrwesiment
e o b of dismibusons b 0
Institutional SG0 Hedgad): Pracdamad dusing the yean {1,771) {2,384)
I [E40] 542
Isjued =3 17 Inooms
lssued foen reimvestment Issued 485 511
of detributons 5 o Hsued Troen reirwesiment
Redzemad during the yaar {14) 0 of distnibutions i 13
7 17 Radzemed during the year 12421} 12118)
PR {1.536) [1.576)
Aocumaton Incoma ||
Issued 145 1,648 hssued ] 1
Issued froen rairmestment Hsued froem 1eirwesiment
of distributions il L o dlis dbuations ] Li]
Facdeamad dunng the yeu {5,986) [2.354) Racleamad during the year ] 1]
{3,027 [, 706) ] 1
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31 Dacorbar 2073

s a3 Do 2003 Az at 31 -Doc 2037 A 30 Dec 2013 A at 31-Dec W32

PIMLO Capitol Securit s

PIMCO Copitnd Seourites

Fund {conti red)

Fund {conti mied)

308/513

Audministrative EUR (Hedged) Rlass:
Aooumudaton Irimst
Issued 178 E2 Issuied 108 ]
Issused frcem reirmestment tssiaed frcem 1eirwesmient
of dstributions 1] L of dismbutons 1] 1}
Feadeamed dunng the yeat [4ET) (343 Fracleamad during the year {120 (85
[183) {181) 13 [35)
Administrative 500 Hedgadk F Class EUR (Hedged):
Incoma i Incoms
Igsised i 1 Hsised 13 Fij
Issued froen reirwestment tssud Troen reirwesiment
of de Iributcns 0 0 of drsinbuons 0 1]
Redeamad dunng the year 1] 0 Redeamad during the year [196] {811}
[ | [183) (7821
E Class: R Class GEP (Hedgedk
Bocumulaton Irnms
Issued 3,758 4440 Issued 20 )
Issued foem reirwestment P froen rairwesament
of distributions 1] L] of dismbutions ] ?
Radeemad dunng the yeam {B.BEE) (7,650} Redeamaed duning the yeat 156 {3800
{5, 1080 {3, 230) {36] {244)
frcoma T Clags:
Issued 1,004 1,173 Incoms
Issused o rasrwestment Iesuied 47 159
of distributions 1 15 Issued from reimvesiment
Feackamad during the yea {1,671} &I of distibutions 8 7
[BZE) {1.023) Redeemed duing the year non 333
E Class CHE (Hedged) {52 {127}
Ao abon T Class EUR {Hadged):
Issued 58 100 Accumulation
Issused from rairwestment hisused 736 Ll
of deiributons i 1] tssued froen teirwesament
Riadzemad dunng the year (324} {247) of distribusons 0 [
{265} {i47) Fadeamad during the yeat 11,236) (1,335}
E Class EUR (Hedged): 1500) 1534}
Benumadanon 7 Class:
Issued R E] 4611 ngoms
Issustd froen raimmasimment Fsied 123 95
of distributons 0 L] tssued from reirvesiment
Rtcdeamad during the year 15.010) (5.757) of dismbutions 452 463
(907} (2,085) Fredzemad during the year {3,333 3061}
Iricoma (48] [2.503)
Issued 1,322 1,37 ICl:‘.': ALD (Hedged):
} (Tl
Ism:mﬁ:“mw 1 2 hssued 154 1178
Redemad durin the yeat {1.352) 11,068) tssued from reirwestment
— 7] %3 of distribusions 485 578
W Ratat: Redzamad during the year H,634) (2578}
Tncome § 12.625) {221}
Issiused 3457 EA58
Issued brod reirmestment PIMCO Chirrate Eond Fund
of dirtributios k- 43 s hutional:
Fedeamad duning the yem {54430 [V0,626) Acourutytion
11,953) {4,145 il 1358 1367
Fssued from reirvesiment
el lsondid st o of distrbusins 0 f
leeed a o Fedeamed duing the year {1.715] {354)
Issued froen rimvestment [357) 1.008
of drstributices 0 o Ins¥tutional ALID (Hedged):
Fadeamad during the year 145y [1.913) Iricims
(5} (1.913) I‘”ﬁ{ #3 A
. 33 o fdirw et mEnt
MBS e of distibusons 1 A
Issuied 605 1150 Baceamad during the yeat iz0) i
fssused from reirwestment G &
of detribubons i) i3
Feedzamed dunng the yeat {28430 (4.641)
[201) [2.378)
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Notes to Financial Statements cent}

A 30 Dec X013
FIMCO Cli

A it 30 D OIS Az at 3 Do X227
FMCO Clinate Bond

s ot 31D 2327

Fund {conti rued)

Instibsional CHF (Hedged): Adminisirative SEK, (Hadged):
Aooumudaton Acumislabon
Issued 1 T Fesued 1] 0
Issused frcen reirmesiment besiaed froem 1@irwesiment
of destributions 1] 1] of dismbutions 1] L1}
Feadeamed duning the yea 125 3 Feceamad dusing the year ] i
118} 1 1] il
Institutional EUR Ha dged) E Class EUR (Madged):
Agtumaiabon Boourrutation
Issiied 1,064 4,564 Issued 300 i
Issued froen rairwestment Fssued fromn reirwestment
of detribuon 0 0 of drsmbusions o L
Redeemad dunng the year {3,975) (5,279 Fedeamad during the year (23} {a38)
{2.911) {715} (32} 191
nooma I Class:
Issuad 5035 154 Aeourmutaben
Issued froen reirwestment Issued ] Ll
of drribuncns 0 0 Fssused fioen rairwesament
Redeemad duning the yaar 1{5,105) {1,564) of detnbisons o 0
) [1.410) Radeamad duing the yaar 0 0
Institumanal GBF (Hedged): 8 L
Aciumudation
Issued 1,502 1673 Commodity Real Return Fund
Issisad froen neirwestment Ins¥utianal:
of distributions 0 ] Boommutation
Facdeamad dunng the year {L21E) {153} Fesuied 17,518 40,486
[THE) 421 Fesued Trom reirwasiment
pre— of drstbusons ] i
Issised 1981 4,457 Fradeamad during the year (13,728} {6&, 74T)
Issuead froen reirwestment {6.2101 (26, 261)
of de Iributions i 1 Insatutional EUR (Hadgedr
Fadeamad dunrg the yaal {1,0015) {1.602) Acoumutabon
471 1006 Fasued 11,718 a1
[ {reem 1 &imvesmment
nsttora SE iedd) g7 gy 0 0
issued 388 496 Racsamad during s yeat (12376} (30.553)
Issused froen reipmestment [10,658) 7318
of dritributions 1] ] s tutional EUR (Unhedged):
Fedeamed dunng the year 554 Borurmutation
S :l;:m@':i: :é?] Fssuied 1128 350
. Fasued from reirvesiment
REEANG 20 Hage of dstrbutcers 0 0
Jssed 130 03 Bedeemad during e year {2015} {1,319)
Issusadd froen rairwesEment {1,288} 1150
of distributons 0 1] Insyutional GEP (Hedged):
Radzemad dunrg the yei [172) {109} Aooumulation
{33 [ Issued 204 2137
Fisiatd froen reimwasament
e of drstabunons 0 0
Igsused A 5 Redeamad during the yead {2310} {2,186)
Issused froen reirvestment (A2} 49)
of ditributios i 0 5% utional GEF [Unhedged):
Fradeamad dunng the yeat A (3] Iricoms
[T {321} Fssued 21 1,888
Fssued from reirvesiment
e 1 NiA of dtubisions 0 0
Isswed from reimvestment Hedemed duing the yea: 13 {7
of deiribwons 0 M 455 1,881
Fedeamad duning the yaar 0 M b st
3 S f u:;ﬁ-lﬂ.ﬂ-ﬂloﬁ 124 L2
55 {
merﬂ;ﬂﬁﬂ;:ﬂﬂgaﬂ Fssuig frcen reirwsmment
tssued i o of des iibations. 1] L]
Issued from raiwastment Redeemed during e year 3.273) (7,606)
of distributions A ] 13,149) 1 2,524)
Racdeamad dunre the yea A {1}
A [1}
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3 Decombar 2073
A @t M Do 10T A at 3 Do 2027 Ao M-Dec- 2013 As ot 31D 227
Diversified Income Fund
Ins% utional:
E Class: Acoumilation
Accurmadation Fsaed 2,164 884
Issued 2,515 15,181 Fssued Trom reirvestiment
Issused frcen reirmesiment of destnbunens ] 1]
of distributions 1] il Redeamed during e year (12981} [13.073)
Readsamed during the yeat (13,033 {12.579) {10,817} 3, 154)
110.718) (2818) e
E Class EUR (Hadged): Iysed 1,030 1,885
Rgiumeiation Fasised froem reirwesment
Issised 3,150 zA% of desinbuticers £74 574
Issu;.d“frm reimwestment b . Radeamad during e year 16.940) (12,654)
ofdstribunony {5,286) [16,235)
Redeemad dunng the year (19.021) 40,333 Ins#ubonal CAD (Hedged —
{15871 11,873} Acrsdalion
E Class 560 (Hedgedk Fssued 1367 1,504
Becumalabon Fssued fioen reirmesiment
Issued FE] 1,644 of distibutions o 0
'“';,'ﬂ :ﬂ Lﬁ::smt 5 5 Rackemad dising e yeal (2.651) (5, 120)
{1,284 (3,608)
Radeemad duning the yaa :Ii:h lIh::::l Tnsatutonal CHF (Hedged:
{e4) Acoumtahon
H Irgtitutional: boosed N 150 12
Boumadation Fssiped froen 1eirwesmment
Issised — 521 a8 of disrbutions o 0
Issued reirwestment Fedeamad dusing fhe yeat (R} {384)
2 T
of drsiribusons L1} (1] (234 [TFT
facdeamad dunng the yaum {162} {1} v
359 421 Fssuied 3 193
- " Fssued from reimvesiment
Cracit Dppartinities of drstributions 0 0
| Bend Furd Redeemed during o year [he) f434)
Insunstng {387 (301)
Accumedat
Issiaed o 0 151 Insyumional EUR Hadged)
tisused om reirwesiment e 10,183 15,813
ol ey ’ 9 Fesud froen reirwesament : :
Fredsamad during the yea {338) {218) of drstribuens i 0
e er i31) i Radeemed duing the year {21,012 #1,537)
Izt Hedged): (10.889) (¥5.724)
Agcurmudabon : L
lssued 0 L | ;u:; " 247 15,908
Issued froen rairmestment I:w1mmmemw .
of detribubons LI} (1]
of distibutons 110 341
Fﬁﬂﬂn‘l
B oy e ig:: ::g: Ruadtamed duinn the yeat {17.729) {59,909)
Institupanal EUR (Hadged) AT At
Agcumidation Ins% iutional GEP [Hedgsd):
lssued 10 LiL, W 1,534 1,458
Issued froen reirwastment * i - :
of detributsons 0 0 Fisused froe reirwesament
Rerdzemed duting the year {205) (2,089) o g ¢
) i1.524) Redeemad duwring he year {B.203) (37,733
o {7,248} (3E.275)
T ngoms
o 75 ) besued 9,937 16,091
I r i ! Fisustd froen reirwesament
B N TR 0 0 of distribunons 407 512
Radtamad dunne the yaar (185) {z59) Redeamed duing ot year 132,986) [0848)
(63 [28) (23647} (14, 245)
E Class EUR (Madged) Ins% wnanal MXM (Hedgedk
Aocumalation Agcurulaion
tosued 104 s Fssued ENEL) 3,007
esced om reifweskent rimr:Hmulmesa‘nmt
of detribusons 0 0 _of destibutions y L
Redeemad during the year {25) {243) fiedeemed diring e year {2406] 12.975)
19 {183) 233 32
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Notes to Financial Statements cent}

s @ 3 Doc 2003 Az at 3 Doc- 2077 A 30 Dec 2013 s at 31 Do W32
Diversifiad Incomse Fund (continued) Divaersified income Fund {contnued)
Institutional SEK {Hadgad): Administrative PY (Hadged):
Agoumadation Booumuiaton
Issiaed 16 1 Fssued i 31
Issued from reirwestment Fssued Trom reimvesiment
of dstributons 1] 1] of destnbunens ] i
Redeamad during the year [113] 1] Redeamed during e e 124} L1}
[ 1 3 331
Instinsponal S0 {(Hedged): Adminisuatwe SEK {Hadged):
Irinma Accumikation
Issued 413 1322 Fssued 1] 1]
Issued froen reirwesiment Issused froen reimwestment
of desributions ] 0 of distnbuions (1] 1]
fradeamad dunng the year {4, 807) [3.834] Badeemad during e year 1] [1]
14,3540 [2.507) 0 i
Irnvisbor: Administratiee 560 Hedgad)
Agnemilanon Ingome
Issuad 154 1,949 Fsued 149 40
Issued from relrmestment Issued from relmvesiment
of drribuncns 0 0 of distnbutons o i3
Fadeamad dunng the yaar 41, 774h (3,263} Redeamed during the yeas {1,796} (3 780
{1E630) (1,304} 71 3,117
Incoma B R il
losued ) 1879 5,350 Decumulaton
Issised froem reirmestment fssued 1 1)
of duiribuons 13 1] Fesued froen rarwasament
fredeamad during the yea {1,334) 5.393) of distributions U] PfA
508 3973 Redeemad during e year 1] i
Inwestor LR (Hedged) ! hUA
Aaumidaton Eragm 11
Issued PiiE 177 I5sued 4067 1
Issued froen reirmestment Fssued froen reirwesiment
of distributions 1] 1] of dismbuons. 0 Li]
Readaamad dunng the yeat [509) LA Radeemad during e yeat (4401 0
[305) 153) JENT 1
frwcime BN Ratasl:
Issued 1 gL Income |1
Issutd from niwestment Fsssed o 1
of dstribunons 0 i Issused Troen reirwesament
Fadeamad during the yaar [150) {207} of dettributos ] L]
{154y 115 Bedeemed during fee year {1} [1]
Administrative: {1 1
Ingoms E Class:
Issused 4 1604 Agoumulaion
Issused from rairwestment Fsued 1393 4,059
of diributsons Fe) Fi3 Issused Troen rairwesament
Radeemad duning the yeat 11,585 (4.583) of distribusions o g
[FREE]] [2.054) Fedeamed dusing e yea (B, 495} (17.311)
Afmini stratioe AUD (Hedged): {6.096) {13.212)
Incoma Irinma
Issued B 14 Fssued 2160 % 384
Issued froen reimwestment I Trcen tairwestment
of distributions 1] 1] of distibustions. 107 a3
Fotdeemad dunng the yeat (347 {43) Receemed during fu ytar {3.742) [17425)
[341) (9} (7475 {1 2,003)
Administrative EUR (Hedged): E Class CHF [Hadgedy:
Aeoumadabion Aonumilaton
Issued Fil] 46 Fesued 4 343
Issued from reimvestment Fssued Trom reimvesiment
of deiribwons a 0 of distmitugons o L
Feadesmad during the yaar [10d) 1315) Fedeemad during the yaar (273 =]
] 1263} (255} (21
Administrative GBP (Hedgedk: E Class EUR: (Hedged):
Iroma Botymutation
Issued 12 50 e 1349 15,932
Issued o rairmestment Issued froen reirvestment
of distributions 1] 1] o dlis ndbustions 1] Li]
Facdeamad dunrg the yea (114} {146} Flacleamad during the yeai (37,557} {33,141}
102y {155} (28 B0} {17, 210)
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3 Dacerrbar 2073

A gt M Do 003 A at 3 Doc 2037 A al M- Dec- 2013 A ot 31D 2327

Diversifiad Incomse Fund (continued) Divaersified income Fund {contnued)

[ncoma T OJass:
Issused 3,043 4,572 Booumuiation
Il frcen rdirmastrment s i 175
of distribusions 3 Fl risa.u_a:limmmestnmt
Reeemad during the year {23,603) [37,757) of dembunons 0 L
{19,657 [33.173) Redeamed during e e [357) {93}
E Class 56D (Hedgert 279 768}
Incoma Irvome
Issued 161 i1 Fesued 51 44
Issued froem reimvestment Fssued Trom reimvesiment
of drtribubeds i 1 of desmibusens 7 ]
Fedesmad duning the yaar (%3] (1,540 FRadeamad during e year [1500 {1540
{&149) {1917} 52 {105
H Irstitubonal: T Qass EUR (Hedgedy:
Acoumadabion Acorulation
laswed 30370 17461 Fssyied 4434 37
Issised froen reirmestment Fssued from reirwestiment
of distributons L1 L] of dismbuhons 0 1}
Radeamad duirg tha yaa (8,561} {66,418} Flachamad dising e phad [545) [1,070)
1,80 [E.55T) [201) {733}
Incoima Incoma
Issued B 13 Fasued it 15
Issusedd froen rairwestment Fosued froen seirwesament
of detributons 1] o of drsmbutons ] 1]
Radeamad durirg the yeat 0 i Redeamead during the yaar (401) a5y
g 12 [113] 351}
M Ratal: W Tass:
Dequimulation Bgrumlagon
Iesued 1 iR Fsued W 1,342
tsgued froen reirwestment Fssued from reirwesiment
of destribusgions 0 Y of distbusions 0 [
fradeemad dunng the year 1] A Bedeemad during e year 357 (5,541}
1 IR 14, 263) [4.153)
Ingome Irinme
Issuied 1,300 1,664 Issued 9§ 353
Issused froen reirwestment Issued Trom reimvesiment
of detributons 46 B of drmtunons 0 a
Foadeamad duning the year {8,061} 16, 708} Rademad during e year 4.418) [BEIT)
{2715 15,004) 143200 (5,134}
Ingome I W Class CAD (Hedoed):
Issued 5,300 9,583 Actumutation
lesued from reirmesament Iesused i 1]
of distribuions 7 2 Fssued fromn relrwesiment
Radeamad duning the yea 2 314) [17.758) of dismbusions. MR i}
Zma (2.213) Riadeamed duing e year L) A}
M Rt AL (Hedged): hid {1y
Irtnma W Class CHF (Hedged):
Issued 517 342 Aqourrutaten
Issued froen reirmestment Fesued 3 43
of destributons ) 1 Fasued Troem reirmesmment
Radsamad during the year {1,360 (2811) ol dmibusons 0 a
(7a1 {1.868) Redeemad duwring he year {1,175 T8
M Ratail 5GD {Hadged): 11,143) (12
Inom |1 ncoms
Issuied ha L] Fssued ] g2
Issued froem reirwestiment Issustd Troem reirwesament
of dittributions A [/ of destrbutions ] 1]
Fadeamad dunng the yea M {1} Badeamad during e year {44} {153)
WA (1) {35) 71}
N Rtal W Class ELUR (Hadoed)
froma |l Acturmulation
Issued 1] L1} fssued Frd OT
tssused from reirwestment Issued from reimvesiment
of ditributsons 0 0 _ of bt 0 ]
Redeemad dunng the year 0 1] Redesmed duning e yeas (330 {75
0 1] (28] (8}
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Notes to Financial Statements cent}

A @t M Do 10T A at 3 Do 2027 Ao M-Dec- 2013 As ot 31D A 27
Diversifiad Incomse Fund (continued) Diversifiad e Duration
Ircme Hid’g ad Fund {conti nued)
Issused L1} 146 I s
Issused froem rirwestment Acumubaion
of distribusions 0 0 :!mu;idi 0 4
4 1 ssud from reirwestment
oo v i) Gy pr o : 0
Fedeamed during the year (39) 54
W Clargs GBP (Hedgad): —_— = {30 1450
Aenumadation
Isgused 0 B2 £ Cl;f;mmm
Issued froem reimvestment Fesued 147 fa2
Of ety I:I e Issused Trom reimvesiment
Fedeemad during the yaar [233) (58) of distribusions o 0
L213) 14 Riedeemed duing the year [726) (2.383)
Incoma {579) 11,751
tasued &1 109 [
Issisad froen rairwestment fssued 103 436
of detribuons o L [ssued from reirwesiment
Fedeamad during the yaar (387) (100 of distibusions 5 4
(326} 9 Radeemad during the year [426) {EE9)
W Class S0 {Hadged): [318) {239)
Inoma E Class EUR iHadged:
tssued 0 165 Meammutyton
Issued froen reimmestment Fssued i 1,162
of distributions ] 0 Issued frcen reirwesament
Radsamad during the yeat [153) (I5T) of distribunons ] L]
L153) 52 Redeemed duing the year i1.783) {11.254)
{1413 (10,092
Divarsl fied Incoms DuraBon Iricioms
Hadged Fund Feiused 375 5
Instibutional: Fssued from reirwesiment
Aooumalabon o dis bt ] 0
Issuied i1l ] Fladeamad during the year [523) [1.054)
Issued froen rairmestment [148) {955)
of distributions 1] 0
Feedaamad dunng the yaa [655) {2 500
(430 (26T1) st usional;
i BAooumatation
Issued 17 0 Fasied o w7
Issused froem rairwastment Issused from reirwesiment
of destributions [T i of drstnbusons ] L
Redsamad duning the year NiA 326} Fuachiamad during tha yeat 0 0
N (326) o 7
Ins#utional EUR {Hedged):
hstwl Eﬂnﬂ'{emgadk sormadaon
Fisud 4510 13
s 760 1538 Fssued Trom reimvesiment I
e : . W= . :
Redeemed dunng the year {6619) (7.903) Bicoutions Qrng I G17)
158540 {5, 365) A3 B
Insputional GEP [Hedged):
Income || Booumulaion
Isgused [ i1 Iesued ] 14
'5"-"':'1 fioen reirwessment Is5used from reirvestment
of distribisicns 0 0 of disirbuons ] f
Feedzemad during the year (182 G652) Eecksmad during e year ] L]
[ 10} (3,640 b 14
Insutbonal GBP (Hedgad): E Class:
Agcumilation Agumulaion
Issued 181 i Fasused o 1
Issued froen rairmestment Fssused Trcen reimvesiment
of distributions 1] 0 of distbuhons 1] L]
Foadearmad dunng the yea {3.021) [3.534) Fcdeamed during e yat 0 0
{2.960) (8 FE2) b 1
ncoma E Clags EUR (Hadged)
Issued 1 92 Aeourmlaton
Issused froe reirwestment Fesused o 1
of distributions 1] 1] Imﬁ1mmmemmt i
Redtamad dunny the year 12.758) {12.053) 48 dstibuons L
— — ':?M:' T 9,6” thﬁmﬁﬂdﬂ-lmﬁﬂml ] L]
. [ 1
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s 2t 3 Doc 200 A at 3 -Doc X372 A 3l M-Dec DB Asat 31-Deg 2322
Crynamic Bond Fund Dynamic Bond Fund {continued)
Instibutional: Imastorn:
Agumadation Booumuiation
Issiaed 7.9 3696 Fssued 257 453
Issued from reirvestment of Fssued Trom reinvesiment of
distribubons 1] (1] distnbunons 1] a
Fedeamad during the year [ 13,596) [11.458) Reckamed during the year [E18) 051}
(11,305} (7.802) {421} HEE)
Incoms Irigoms:
Issued 153 1 Fesued i 11
Issued froem reimvestment of Fssued Trom reimvesiment of
dismibutions 4 3 distrbutiong H &
Redeamad during the year {151} {10570 Racdeamed during fhe yeat [183) [}
3 {25 (175 qn
Institutional CAD (H i3 lrmwastor ELIR {Ha -
Acommadabon e kmumm
Issued 0 L1 Fssued 5 a
Issised fhoen reirwestment of Issued fioen reirvestment of
distributions L1 [1] distnbubions 0 1}
Feaddaared duning tiha yeal (L] 3y Facpamaed dising the y i 1 3
{187) {213 5] 1 Fd]
insuiluional CHF {Hedged): Administrathee:
Aooumulabon Aotumutzion
I ) 10 1,004 Issd B i g1
Issused frcem reirwestment of Fesed froem teirwesment of
disenbutions 0 0 distbunions 0 0
feedzamad during the yeat {6,304} {1,834} Fedeamed during the year (26 {530}
{6.73) (500} (538 KES)
Institutional EUR (Hedged: Administratie EUR (Hedged)
Booumidanon Agoumianon
Issised 2049 11,147 Issuied 4k T
Issued froen reirmestment of Fssused froen reirwestment of
distibistions L 0 distibutions ] 1]
Fadeamad dunrg the yaal (10,648) {21,791} Radeamad during the year (68 {157}
18,399) [10,6:44) ] {150}
Iricome Administratne SEK {Hadgad):
Issued 57 570 Acourmidztion
Issustd from reimvestment of Fsssed L 18
distrbunons 1 L1 Issused froen reirwesament of
Rradzamad during the yaar (553) (559) distributions L) a
[B35) 1 Fedeemed during the year (49 {139}
Institutional GBP (Hedged): ] {121}
Beoumidation E Class:
Issused 18,047 100,515 Aecumulaton
Issused froem rairwestment of Fsued 1040 1408
distributions 0 {1 Igsided freen reirwesmment of
Fademad during the yea {40 4a4) [15.420) distribumions i 4
{2.347) 85,395 [Fadearad dising the year i1,587) [2.134)
Trcoma [547) {1,335}
Igsuzed 416 1,086 Iricoms
Issused froen reirmestment of Fssied 105 FAL
diseributians 41 2 Fesused frcen tairwestment ol
Foedeamad during the yaar (550) (16.302) dstributions 12 8
{52 {15,120) Rededmad diging the year (81] [ERES]
instional NOK. {Hedgedk o) 447)
Aroumadation E Class CHF [Hadged):
Issised 0 & Acoumulaton
Issused froen reirvestment ol bssued i) ¥
distributions 1] [1] Fssued Trom reimvesiment of
Feadeamad during the yea (4] (9,634) distnbunons ] ]
(54 18,528) Fedeamed during the year [178) {117
Institutianal EF {Hedgad): {150) 1]
Beoumadation E Class EUR (Hadged):
tssued R 1 Botymutation
Issisdd froen rairwestment of Fisused 456 412
distributions A 0 Issued froen reirvesmment ol
Foedeamad during the year h, [338) distnbutions 0 0
hin (237) Radeanad duing the year 11,298) i5,225)
[242) [4.814)
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Notes to Financial Statements cent}

s @ 30 Doc 2003 Az at 3 Doc- 2077 A 30 Dec 2013 s at 31 Do W32
Dyramic Bond Fund {(contnued)
E Class GEP (Hedged):
Aatumid aticn Instutional GEF [Hedged):
tssued 1 k| Acoumulaton
Issused froen reirwestment of Fesued 9976 12,618
disenbutions L1 0 tssued Treem teirwesiment of
Fedeamad dunng the yea [1%6) (31} distributions 1] 1]
{144) {10} Faceamed dusing e yeat 11,764} {3,604}
G Ratail EUR (Hedged) (11, TB8) 4,012
ingoma Inome
Issued — [ 14 12 Igsued [ 147
Issued reirmastment o st Troem reimvesiment of
distibttions 0 a distibutions (] i
fedzemad during the yea (174) {108) Redesmad duing e yeat (2136} {653)
1180} [36) {20700 1658
H Irstitubonal: fns uthoneal 1L (Hedgad:
Aocmulation : Acnumilation
lasued BT 130 li!iu'ld 1438 473
tosused fom reirwestment of Fssued from relmvesiment of
F:e;:tlbﬁr: the 1 ]‘-1-: 1 Hg Shkiusions 2 0
Eadesnis tuing iy { . l L I; Redesmed duing the year (192) 0
LI L 1248 FFE
i Inststional S0 fHedgad
Issused L] 0
Bcumnkation
Issued from reirwestment of Bidised £y & 708
distibutions 0 1] :
Fssused Ircen rairwasament of
Redeamad during the year {1} L] e wibiutions 0 0
= il g Fledeamad during e year {3.2351 0
s
Aecumidation (3.183) 9,784
Issied g 8 s twtanal USD [Hedoged):

Issued froen nairwestment of lm‘:j“" laon 9% 174
distributions L1 L] i
Reckeamed during the year t178) {ina) [1s;u;:lurlwmlmesmmtnl . ;
—— {163) (65) Reddsemed dusing the year (3.963) [5,023)

ajwam — {3.274) 15,543
I5sie 1,575 o i
Issused froen reipwestment of tssued o L
distiibutions 1] 0 Fssused Troen reirvesiment of
Reedzamad during the yeat [724) {376 distributions ] o
851 1176} Bedeemed during fee year 1] {1
7 Class AUD [Hedged) 3 LE]
[ncoma limvastor:
Issused 11 145 Aecumulaton
Issued froen rerwestment of Fssued 3 31
distributions a7 {113} Issuitd Treen reimvesmment of
Fradzamad duning the year {1,379 {Bi1) distribumons ] 1]
{1171} {575} _Redeemed during the yedt {145} (4]
{126} 127
Drynamic Multi-Assat Fund Irwastor USD (Hedged)
Instibnonal Aerumliion
Aecumulation Isued ] 1]
Iasued 16,113 16,162 Fssued from reirmastment of
Issued froen rasrmestment of distnbutions o 1]
distnbutiaons L1 L] Redeamad during he yeat ] [1]
Feadesmad dunng the yaat (61,0890 [T, (v} 0
{50.976) {E1,278) EM Retail AUD (Hedgad):
Income i Iricomsa ||
Issusad 174 571 Issued 3% 1
Issrd E_n rdirwEstment of Issused frcen reirwesment of
SRbiutng L1 0 distn 0 1
Redzamad dunng the yest 13.964) (4, TE4) Redezemed during the yeat 123} 1]
13, 150) (3,793) 17 1
Institutinal CHF (Hadged): EM Retail USD [Hedged);
Aooumadation ngoms |l
Issuad 0 4 Iesued 162 1
h:s:;led ﬁb‘-:i:mmm:stmm: af : . Fssued froen reimwestment of
sHibutions distabutions 0 1]
Fiadaemiad during the yaat {52 {H45) Badzemad during the year 195} 1
(] {1a1) £ 1
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3 Dacerrbar 2073

A 30 Dec X013

A at 3 Doc 2037 s ot 31D 2027

E Class: T Class USD (e dged)
Agogmadaon Agumiilanon
Iesued 7,184 17,931 Issued i 349
i freem reirmestment of Fssued Trom reimvesiment of
me% o i [l s iribations o 0
Redeemad dunng the yaar (78.045) {71,978) LRadeamed during the yea i) [13)
(70,762) (54,047 e} 336
2 Clags:
e Aooumuiaion
Issued 1 E7 b 40 1
Issued froen reirwestment of -
: Issued from reimvesiment of
distributions 0 0
distnbutions 1] i
Radeemad dunre the yeal E:::::: Eﬁ::: Redeamed during the et 14,4501 (1.434)
44100 {1417}
E Class USD (Hadiged):
Berumiaton Emerging Lol Sond Fund
Issisad £46 it ) R
Issused from relrmestment of mmm
distibitions . g s 38846 44 501
Fadeamad dunng the yaar {6.514) (5 818) Fesused froen reirwesament of
{6 8E8) (4,00 distnbunions . ] L
Incoma Receamad during e year 119,233 e
Issued ) 0 3 19616 {24113
tssued frcem reirvestment of rnms
disenbutions 0 0 Fssued 2085 152
Feedzamad during the yea (4} 1] Fssued from reirwesiment of
4] 3 distnbutions ] 0
rrcoma |l Redeamed during e yeat (185} 5
Jesisad 0 0 1,899 (304)
tssued froemn reirvestment of Ins utonal CHF {Unhedoed)
distributions 0 0 Acoumation
fradeemad dunng the year {1} [} Fssued hiA g
i 0 Iw‘.jl:.v:Hmamesanmtn[ i -
sibutions A
H "ﬁ;é'zﬂhﬂr“;;ufﬂp {Hedged), Raactemed dising e year M 4]
Issued 0 1,976 e WA [44)
Issued froem reirwestment of Aoamdibon i
distibutions 0 e fasued 73045 T.0m0
Redzamad during the year (173 [2,345) Fssused froem rairwestment of
{173) {570) distribastions ] L]
M Retad ALD {Hedgad): Fedzemed dusing the year {3118} (12977
Iswa:mne 1 o - 14,228 15,5070
g Incomse
}ssLl:.ld froem retrwestment of : | Fesaed 5347 6113
suibustions Fssused froen reirwessment of
Fadiamad during the yea {i3) (KX ofisti ] 0
? (18 Bedesmad duning the yeat {2,538} {3.859)
W Raeail 5G0 {Fedged) 2504 1174
: SL::m I = o Insttutional GEP [Linhedgad)
i e Acoumulaton
Issued froen raimwestment of Fsued M 141
distribitions 4 [ Fsined freen tairwesament of
Redesmed dunrg the yea 1431} (734) distributons o ¢
1320) {135 Redeamad during ha yeat {144} 78
M Reetail LIS Hedgad): £l E]
Ingome |1 limmston:
Issuied ER 1,506 Boumalation
Issued from reimvestment of Fsstaed =2 23
dismibutions 3 g Im;;:lnjm;;mesmmmr : ;
Fadzamad during the 215 L 705
= :I EM::: :3 H‘-‘I: Redtamed deing O y4) ol e
= . : {1,254 {1,778)
 Adcomlition T ste ELR, (Urkiedgbd):
tssued 04 616 P bl : 2
Hsrilmr;masmt ol = 5 Issuied from reirvesmment of )
drstnbubians ] i
Fadetmad dumq it y gl ”.5\353 [I.m:l Eecdeamed dl.tll'q the el 13 ”Fﬂ
{1481 (1,630 {11} {355)
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Notes to Financial Statements cent}

s @l 30 D 2003 Az at 31 -Doc- 2037 A 30 Dec X013 s at 31-Dec 22

Emerging Local Bond Ermerging Bond ESG
Wi raad]
E Class: I3 wonal GEF [Linhadged):
Aoiumdabon I
Issused 3968 1431 Fesued 1 WA
Issued froen rafrwestment of besed from teirwesiment of
distributions i 1] distribubons 1] A
Feadeamed duning the yea {2,981} (2,501} Faceamed dusing e yeat ] A
31 (T 1 A
noma Irod 5o
Issued 405 131 Aoourrutation
Isswad roen rairvestment of Essised o 1
distibutions ) 1 Fssused froen reirwestment of
Readeamad during the yea e [HLEN distribasmions 0 1]
14 {126} FRedzamed during the year 0 ]
E Class EUR (Wnhedged): ] 1
Aocumidation ngoms
Issued ) 2,185 615 I n 1
Issued froen reirwestment of Issued from reimwestiment of
distibutions 0 1} distnbotons i} i}
Redzamad during the yeat {2,001} [1.405) Fedeemad during the year ] 1]
i1 {780} 1] 1
Ingima lewestor EUR {Linhedoged):
Issued 9 7 Becurrutation
Issused froen reirwestment of Issuzd 1 1
distnbutions 0 1] st Troen rairwasament of
Foadeamad duning tihe yeat {10 126 distributions i ]
{1} {21} Fledeamed during e year i} ol
H Irtinanonal: ] 1
Actumulabon i
Iasised 67,144 5708 I5sised i 1
Issued from reinvestment of Issued froen reirwestment of
disenbunons 0 1] distnbutions i i}
Fradzamad during the yea {54 102 {293) Receemad during the yeat 0 0
13,047 5415 ] 1
2 Class; E Class:
Incema Booumulaiion
Issused 0 a Isssed 1 1
Issued froen rairmestment of Issusedd froen reirwesament of
distibutions %2 m dstributions o L
Fradzamad duning the year {2,093 a Eedeemad dusing the year il ]
(1.841) Pl i 1
Iricims
Issued ] 1
Invstitutinal Issued from reirwesiment of
Ageumulation distribunons 0 o
Issued a 489 Fledeemad diring th year 1] ]
I!-nau.d h&mmemmt af : 0 ]
il g 0
Redesmad during the yea 0 0 ECREIR M)
0 483 Issiied i 1
Incoma Issied freen sairwasament of
Issuzd 0 1 distributions i ]
Issued froem refrwestment of Becleamed diring e yeat 1] 0
dusmibutions 0 0 0 1
Fedeamad dunng the year 1] 1] Waome
L] ] Fssused 1] 1
Institutional EUR (Unhedged): Issued fromm reirvesment ol
Aecumaiation distnbutions i 1]
lssued 1.663 1 Redesmed duing the year 0 2
Issued o reirwestment of a 1
diseributions 0 0
I Class:
Redeamad durning the year L1 1] P i
163 ] bssued 0 123
Ingome Fssied Troen reirwesmment of
Issuad 0 1 distributions 1] (]
ssutdd froen raimwesiment of Fadeamed during the year 1] ]
distributions L1 1] 0 173
Fadeamad dunng the yea 1] 1]
1] 1
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3 Dacerrbar 2073

A 3 Dec X013

A at 31- Do X272

s @ 3 Doc 2003 Az at 3 Doc- 2077
Emarging Markets Bond Fund
Instibutional:
Agumadation
Issiaed 8300 10,925
Issued from reirvestment of
distributons ] 0
Fedeamad during the yaar {7.515) {15.619)
E56 [4,654)
Incoma
Issued 1,713 GER
Issued froem reimvestment of
dismibutions L3 25
Rerdeamad during the year (750} {1874
1,049 {1,101
Institusbonal CHF {Hadged):
ndoma
tssued in 131
Issised fhoen reirwestment of
distributions (] L]
Readaamed during tha yea {314 (57)
31 175
insulutonal EUR; (Hedged)
Aooumulation
losued ) 4,709 12,568
Issused frcem reirwestment of
distbutons 0 0
feedzamad during the yeat {6, 10%) ki)
{14003 3,745
Incoma
Iesised 11,40% 31,500
tssued froem reirmestment of
distributions 20 50
Fredaemad dunng the yea {7.78%) {E248%)
3640 (36.853)
Instituinal EUR, [Unhdoged)
Aciumlabon
Issued 6372 5,550
Issused froen rirwestment of
distrbunons o 0
Reedzamad during the year 13,603 BAET)
1.6 {877
Institutional GEF [Hedged):
Beoumaidation
Issised a1 135
tssused froem reirwestment of
dismibutiong 0 o0
Feadzemad during the yea (2351 {1E0)
{197} 75
oo
I5sued 3.3B0 2143
Issused freen retrwestment of
diseributians 168 133
Redeamad during the year {4,378) (3,367)
(k]| {1,091}
institbonal PLM fHedged):
Incoma
Issed e L]
Issued from reimvestment ol
distributions hal 1
Fadeamad during the yea A [.9m8)
A (3,937
Institutianal 550 (Hedgadl
Aocmadation
Issued B58 1,303
Issised freen reirwestment of
distnbutions o 0
Fedeamad during the year {1.619) B8]
[361) 475

frvaston;
Aciurmidabon
Fesuied 15 1
besed from teirwesiment of
distribubons 1] L1}
Racsamad dusing e yeat AL 54
i 47}
Irea stor ELIR (Hadged):
Boourrulation
Fssued ] 1]
Fssused froen reirwestment of
distnbunions 0 0
Fedeamad during e year o i)
0 ]
Adminisiratiee;
Roiumitaon
Fssued 165 o
Fssused Troen reirwesmment of
distbutions ] L]
Redeamed duning e year 166) {215
B2 {133)
B R tail:
Dequmulaton
Fsued 1 A
Fesued from reinvasiment of
distributions ] R
Redeemed duning he year ] iR
] A
Ingom |
Issued 138 1
Fssued Troen reimvesiment of
distribunons ] L]
Radeamed during e vear A7) 0
g1 1
E Class:
Aot on
Fssued 1,290 w7
Isued froen reirwestment ol
dis tnbutions o 0
Ruacdeamad during ot yeat .09 (1,406)
148 [554)
fricoms
Iisued 5535 1,933
Issuitd Treen reimvesmment of
distrbutions 13 12
Redeamed during he year 15.348) (10, 7043)
| [2.759)
E Class EUR (Hadged):
Bgrumilation
Isued 817 541
Fssued from reimvesiment of
distribabons o 0
Redeamed diring e yeat {2E7) (1,372
{30 {B31)
E Class 560 Hediged):
Accumutation
Fesuied 87 T4
Issused frcen reirwesment of
disti o Ll
Fedsemed during the yeat L] {70y
{22 9
H Institutbional:
Bongralzion
b 6142 7,545
Fasued from reimvesiment of
distabutions ] L
Feceamad duing e year H.5100 (6.018)
1,632 1,547
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Notes to Financial Statements cent}

A @t M Do 10T A at 3 Do 2027 Ao M-Dec-X As ot 31D 127
& Bond ESG
i )
Incoma Income
Issiaed & L] Isued 15413 30,500
Issuaed froem rairwestment of tssued Trom reirwestiment of
distnbutions L] L] distnbutons 7 114
Redeemad during the year 1] 1] Fedeamed duting e year {13847 (32,730
5 i 1 543 (1.818)
M Retal: kst ubonal GBF (Hedged):
Deoumulation KoM
Issued 1 s tssiied 4,92 16458
Iseized froen reirwestment of Fsued Troen eirwesament of
disenbutions 0 i distnbubons 2 2
Feadeamad dunng the yam 0 A fracdeamad during the year {13,015} {2451}
1 A {3,093} 13,959
L Ins¥hutional GEP [Linhedged)
I5suad 113 12 frgoms
issuad froen reinvestment of Isused 410 i)
distributions [ 5 tssued from reimvesament of
Racdeamed during the yea [158) (146 distibutions 0 0
{79} {129) _Redesmad duing the year (217} {138)
frecoma | 193 101
Isssed 2,189 16,954 I stor WK [Hedoed);
Issused froen reirmestment of Bocuratation
distibutions 1] [} tssuad (] 0
Radeamad dunng the yea 19,036) (16,9449 tsused froen rarwesament of
133 45 dis ributians 1] L]
WA Rkl ALY (Hedged): Receamad dusing the yeat {1 0
It {10} i
Issued E62 12 ek tie SEE, (Hudged):
Issused froen ralrwestment of Aonurmutation
distributions 0 1 Fsised 158 0B
Radeamad dunirag the yaa {169} {5870 tssused froen reimvesiment of
493 575) distnbunoens ] L]
7 Clyee: Redeamed during the year {180} {105
Irecome {H) i3
Issued 1,264 a Administrative:
Issued froen reirwestment of Aocomdsiioe
distibutions T 3 Issued ] 0
feadeemad dunng the year 1] [1] Fguad frcem deirwasiment of
1335 31 distnibutions 1] 0
Fackeamad during e pear o 112)
Emerging Markets Bond ESG Fund 0 [2])
Instiluticnal: Irvapmg
Bocumildabon lssued 0 0
Issued 9083 19,358 Issied froen reirwesament of
Issused froem reimvestment of disenbumons /] (1]
disenbutions 0 0 Redeamad diring the year ] 3]
Racamed duning the yeat {26421 {11,050} 1] 1)
421 &g Administratioe SEK {Hedged):
Ireioms Agrumikation
Issued 6514 13,168 Fisued 3 4
Iasud froen reirwesiment of Issued from reirwesiment of
dismibutions Th 178 distnbutions o 0
Redesmad dunrag the yaa {12.359) {3 B33) fadeamad during the yeat [t} 1)
{5715) 9,513 z L1
Institutional CHF {Hadged): E Class:
Bgoumadation Beoumutibon
Issued 31,008 1,769 tesuied 35 I
Issued froen reirwestment of Fsised from reirwesmment of
distibutions 0 1] distn 1] 0
Fadeemad during the year 16,689) {11} Radeemed during the year 167} [E5)
M.317 1,758 87 [38)
Institutional EUR [Hadged Ircoms
Bgoumadahon tssued B 32
lesud 16,206 56,304 Fsuedd froen reirwesament of
Issised froen reirwestment of distributions ] 1]
distributions 0 L Poaclearmad dusing the year 35) {3
Fedzamad dunng the yeat {32,070)  EXR] [FE F]
(16.564) 13456
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3 Dacerrbar 2073

s a3 D 2003 Az at 31 -Doc- 2032

Emarging Markets Bond ESG

A 30 Dec X013

s ot 31D 2327

MMCD Emerging Markets

Opportunities Fund {continuad)

E Class EUR (Hedged): Ins3utional GEF (Partially Hedged):
Acoumulation It
L 1,801 4801 55 ] 7
Issised froen reirwestment of tssised froem teimvesiment of
distibutions ] a distribubons 4 ki
Feaclaarmd dunng tihe yeat {2163} (9.874) Rracleamad during the year 0 [1]
[363) {5,073 4 21
I Class: E Class:
Aoumulation forukztion
tsspsed 46T A Fsiaed 1 (Y
Issued froen reirwestment of Fosusad f —
distibubans 0 ™ b m .
Fadaamed during the yea (114} ik Redemed duing the year o hiA
353 L] 1 A
Emarging Markets Corporate m,_:;m | A
S Fuad tssued Trom relmvesiment of
""Wﬂ“““"a[m distnbutions 0 hiA
fetised 67 792 Redeamad duning the year ] ]
tssued from relrwestment of ! A
distnibyutions 1] i] E Class EUR Parkally Hedged):
Bcumnbation
Fedzemad d the (2] ]
mead during the year ::g@:l {7 ; Fsied 74 1
I | ¥ I
institvenal EUR (Hedged: U et . o
Agcumudabon
tosued i 814 Redsemed duing the year 0 g
Issued froen naiwastment ol M ]
distbutions f 0 I Class:
Radzamad during the yea {1,350 {F25) Arumudation
{1.207) 455 Issised 1,385% 13,612
EChor tssuied Troem reimvesiment of
Agtumulaton distnbunoens ] i
Issued . 152 fedeamed duing the year (531 (2530
Issued froen reirwestment of 1,533 18,102
distributions 1] 0
Fadeamad during the year [438) {518)
(a1 (325)
E Class CHF [Hadged): s utional:
Aocumlabon Borurataion
Issuad 1] 2 Fsued iR, 0
Issued from reirwestment of Fagued from reirvesiment of
distibutions 1] 0 disibutions A 1]
fadeamad dunng the yea (163} {189) Fledemed during the year it [i:f]
[153) (18T} MR 18]
E Class EUR (Hadged]: Inss wonal EUR [Urhedged):
Acoumlaton Acoumilation
Issued g7 59 Issued 170 451
tssused from reirwestment of Fssutd Treen reirwasmmint of
distributions 0 0 distributions 0 a
fradeamad during the yea [33%) {350 Redsamed during the year (159 {157}
[2a8) (193] {26) {306)
E Class:
MMCO Emerging Markets Boourmtation
Dpportunities Fund tesuied 3 k'
Instiutonal: Fssued froen rairwesiment of
Beoamulation distributons 1} 1]
Issued 4,184 111 Redeemed duing the yeal (26) i52)
Issused from reinvestment of {561 4]
distributions a 0 E Closs EUR, inhedand:
Rideemed dunng the s (1045} f4,163) i ot
3130 (1.934) Fsswed L1 63
Institsbonal EUR (Partally He dged) s Troen rairwesament ol
, mﬁjtmam 544 o distributions 0 0
55 J
= i 17 1
s e e —1
distibutions ] 0
Radeamad dunng the yeai [BE2) [1345%6)
[145) [12412)
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Notes to Financial Statements cent}

s @ 3 Doc 2003 Az at 3 Doc- 2077 A 30 Dec 2013 s at 31 Do W32
PIMCO ESG Incoms: Fund PIMCO ESG Incorme Fund {continued)
Instibutional: Administrative SEK (Hadgad):
Agumadation Boumuiation
Issued 55 4,331 Issued 43 Bib
Issued from reirvestment of Issuied Treen reimvesmment of
distribubons 1] 1] distnbutions o L]
Foedesmad during the year {3611 1286} Raceemed during fw year (] (10}
1,930 1,945 (293} B1E
Incoma E Class:
lsued 0 8 Bgrumitation
Issuad froen rairwestment of Isued 148 176
disibutions 3 10 Fssued from reimvesiment of
Fedesmad duning the yaar (395) f distnbutions 0 0
[351) 18 Riedeamed during i yeat 154 (49)
Institusional A0 {Hedgadk Ea 117
ndoma Incoms
lssued 1632 178 Fasued 3 44
Issised fhoen reirwestment of Fsued froen reirwesment of
distributions 149 £ distributions 1] 0
Feaddaared duning tiha yeal [1E5) 1] Pacteemad dising e yeat {18 {3
1,518 337 5 41
Instibtinal CHF {Hadged): E Class CHF (Madged):
Aooumulabon Irigims
losued ) 183 735 Iesined 3 0
tssised froem reirvestment of Isswed from reirwesmment of
disenbutions 0 il distnbunions o L
Rzdeamad during the year [B44) {1} Redeemad dusing the yeai 3} [
[EES) 134 1] 1]
Institumonal EUR (He dged): E Class EUR (Hadged)
Bocumidaton Actumutation
Issuied B3E) T.100 Isimd 257 512
Issuad froen reirwestment of Issued froen reimvesmment of
distibitions 0 i distribamions 1] i
Fadeamad duning the year (13,304) (5386 Redsemed duing the year o1} 5]
16.347) 4,334 156 473
Inome Iryims
Issued 4518 37 Ig5ued 206 ™
Issusedd froen reiwesiment of Issied freen rairwesmment of
distibutions 1] 0 ditnbubions 1] 0
Readeamed during the yaar {27) {43 Radsamad duing ta yeas 117 151
4,591 135 i) fie]
Institutional GEF [Hedged): R Chass AUD [Hedgedy
Inooma nooms
Iesued § 3 Fisistd : i o 556
Issused froen rairwestment of s froem rairwesment of
dismibutiong 1 0 disrbution ] 1
Feadzemad during the yea 18 {7} Pedeemed during the yeas (575} L]
(2 (4} (575} 557
Instiutional MOE, {Hedgedk
Acasmulation | EwoBondfund |
Issused 202 ] Ins¥ubonal;
Issued froen raimwestment of Acoumutation
distiibutions [ M Fesued 14,605 11,908
Facdeamad dunrg e yeat [144) M Issued Troem reimwesmment of
2768 M distribumons o 0
m Fedeamad during e year {30 B38) {21,387
Institutional SEK {(Hadged): -
Booumadabon 2 {16033} 9479}
I5suad L33 563 fricoms
Issued froen reirwestment of Fesuied 408 51
diseibutions 0 g Issused frcen reirwesment of
Radeamad during the yaat [1] [i] diskibutions i} L]
£33 563 Fedsemed during the year {3,278} {1,188
Institustional $G0 {Hedged): 12,7811 (518)
frioma Instutonal CHF {Hadgad):
Issused ] 3 Boogralzion
Issused froen rairmestment of Fssued it 401
distributions 1 1 Fssusted Troem reirwesament of
Fracamad dunng the yeu {2y [ dfis tributians i} 0
5 P Redeamed dusing e peat [0 (39
{114} B4
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3 Decorrbar 2073
s @ 30 Doc 2003 Az at 3 Do 2077 A 30 Dec 2013 s at 31 Do W32
Ewro Bond Fund {continused) Eura incarmse Bond Fund
Irnveshor: Ins¥ wtional:
Agoumadation Booumuiation
Issiaed 147 85 Fssued 1405 2116
Issued from reirvestment of Fssued Trom reinvesiment of
distribubons 1] 1] ditnbutons ] 1]
Fedeamad during the yaar (1) {300) Reckamed during the year 15964} 40,8531
B6 {115 12,555) {32,747}
Ingoms Irvome
Issued A a Fesued 1,293 15489
Issued froem reimvestment of Fssued Trom reimvesiment of
dismibutions HeA L] distrbutiong ] 118
Fedesmad duning the yaar WA [15) Fadeamad during the yeat (3,1218) (F2.907)
Ly s {1LE28) (3,300
Administrative: Iimpastor:
Acoumulation Aciurmatation
tssued it 0 Fssued 519 3
Issised fhoen reirwestment of Issued froem reirvesiment of
distributions i L] distnbubions 1] L1}
Readdaared dunng tha yaa M {10} Facheamad dusing the i {179} 1783)
hd {110} &0 {253
E Class: Iricoms
BAoosmdabon Fasued 61 L1}
L ! 1643 486 bssisted froem seirwesment of
Issused frcem reirwestment of dismbutions i 2
distributions L a Redeamed during the yeai (51} 30
feedzamad during the yeat {1,0%50) {1,701} 83 (38
43 11,215 E Class:
ngpma Agrumulagon
Iesised 415 120 P 10,067 LI
tssued froem reirmestment of Fssued from reirvesiment of
distibutions 0 {1 distributions 1] L1
fradeemad dunng the year 410} {3249} Bedeemad during the year {10,898} {19,331)
5 {309 531} (16,554
Iroma
Eure Credit Fund Fasud BEST 1,837
Instinonal Isswed froem reirwesmment of
Actumlanon dis bributiong o 0
Issused 4028 14,117 Redeamed during the year {5952} (13.945)
tssised from relrwestment of (295} (12,008)
distribistions 0 a Income O
Radsamad during the yaa {6, 155) {33,114) Fesued A 14
(1137 (18.997) Fosusedd Troen reirwesment of
Ircoma || distnbubions MR 0
Igsised 520 2,070 Redeamad diring the year WA {425)
Issued froen ralrwestment of M {406
distbutions 0 ) T O,
Feedzemad during the yea {1,680) (14,528 Aecurulation
{1,160} {5.4.24) Fesued 0% 158
E Class; Fssued from reimvesiment of
Berurmaiiancn distribastions o 0
lgsused 4,761 47 Redsemed during the year (L33} {638}
Isswed from reiwestment of 3Ti (370)
distnbunons 0 0 o
Redeamad duning the year {2416) 359) Issied 612 122
L35 LE] bssused from reirwestment of
H Irstitutional: distributions 1] L]
Arurmulation Redeamed during the year (226} {370}
Issused 143 12,941 386 {248)
Issued froen reirmestment of
distibations L 0 Eura Long Average Duration Fund
Feacamed duning the yea 13470} {2, 658) i : . =
nsd ubonal:
{12,031) 0333 Acoumalabon
Truoma |l Fesused 41,030 1,625
tissed ¢ ! Fssiaed froen reirwasament ol
Issued froen reirwestment of distribubions 0 0
disibumons 0 a Fuadeemad duing the yeat {2711} i1,765)
Fredesmad during the yea 14} {167} 38319 D
(4} {165)
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s a3 D 2003
Euro Long Average Duraton

Fund {conti mied)

Az at 31 -Doc- 2032

A 3 Dec X013

s ot 31D 2027

PIMCO European Short-Term

Opportunities Fund {continuad)

E Class: Fedeemed during the year (365) Ed1)
Agiumudabon 5 EIb]
Istued ! Lt H Instinmonal:
tssused froem reirmestment of Aoruretition
distribubons i ] Riied ] 403
Fredeamad dunng the yeat L hitA Issused froen reirwestment of
1 oS distribstions ] L1
Rachtemed durire the yean .123) 05503
[FREE] (5.839)
Instninal
it [ Gl Adamagound
Issued L 508 10,374 s uthonsal:
Issued from rairvestment of Eeorskine
drmibutions 0 L Fssued 4 k'
Rreddeamad during the year {20,793 {43, 243) Tssued ficen reirwesmment ol
(15,2850 [12.8%9) distributions 1] 0
E Class: Redeemed during the year [1i5]] (1,084)
Beocurmlancn HH {1,048)
Issuzed 24 20 st utional CHF {Partially Hadged):
Issused froen neirwestment of Irwoms
distibettians 0 a bssued o 0
Retdatmad duning the yea (819) {B09) Fssused from seirmestment of
1,358 111 distributions 1] 1]
Fedeemed during the year ) 1336)
FMCO European High Yield ) {336)
Bond Furd st tubaral EUR [Pt ally Hedged!
Instibtional: Aoumutaion
Aecumaticn Issused 627 1783
Issued w07 3,858 Fssued from reirwesment of
Issused froen rimwestment of distnbutions ] 0
distibutions L a Bedeamad during the yaal {1187} (2551)
Fiadeemad during the yeat (2.749) [.528) {550} {B28)
16,468 L3I0 st utional GEP (Pamally Hedgad):
E Clisg Accumidaion
Agrumidaton Fesised K 1]
tesixd 383 ' Fsustd froen teirwgsament of
tssued froen rairwestment of distnbutions Ll L}
distibutions 0 0 Badsamed dusing the year i {14}
Radzamad during the yeum {30) o M, (14)
ELL ' Instssonal NOR (Fartally Hedged)
Incoma Booratzion
Insused 1 (LS Fosuind 7 [
Issuad froen reimvestment of Fssued from reinvesment of
distibutions 0 A distributions ] 0
Fedeamad dunng the year i BiA Fadeamed during the year 1] 1
| MR 7 &
7 Clasg: E Class EUR (Parbally Hedged):
Adoumudanon Acarmulaion
Issued g0 1] Fasied 3 47
Issued foen rirvestment of Fsused froen rairwesament of
distibutions 0 a distribastions o L
Reedenmad during the yeat {4,176) P Redeemed duing the year {95} L]
{1,574) {30 1] {531
PFIKCO European Short-Tem
Opportunities Fund e uGonl:
Institsanal: ocumuiition
Aorumudation Issiaed 52,900 0,005
Issued 1,310 A Issued froem reirvestment of
Issuseed froen raiewasament of distribusions o L
distributions a a Redeemead dising the year 125,563) {34.318)
Facdesmad dunrg the yeat (7,240} [15.856) 1738 4,311
|5, 7300 Ilﬂf?g:l Trrcome
E Class: Issued 38N 1,853
Accurmallation Fesuad from reirwestiment of
Issised 715 EX] distributions 59 51
Issued froen reimvestment of Rledzamad duing the year {2358} [2.143)
disbibutions L L 1502 {738
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3 Dacerrbar 2003
s @ 3 Doc 2003 Az at 3 Doc- 2077 A 3 Dec 2013 s at 31 Do W32
Glebal Bond Fund (continued) | Bond Fund (cont nuad)
Institutional (umency Exposura): Iricoma
Agoumadation Issued 1512 1653
I 6,845 3612 Issud froen reirwasament of
Issued from reirvestment of distnbutions 35 A4
distaibutions 0 0 Redeamad during i yeat ,163) (5377}
Fedeamad during the yaar 18, 165) [1.573) {1 16 (2670}
{1.321) 1749 st hutional 1L5 (Hedgedk
Incoms Aoouraation
Issued 11 s Issued A 1
Issued froem reimvestment of Fssued Trom reimvesiment of
dismibutions 0 0 distribunons A ]
Fedesmad duning the yaar {20} {137 Fadeamad during e year A (12}
{69 ] i (1)
Institutional CAD (Hedged): Ins#utional MO (Hedged):
Acommadabon Accumitation
tssued i3 0 Fssued Ef 1,514
Issised fhoen reirwestment of Issued fioen reirvestment of
distributions L1 L] distnbubions 0 1}
Feaddaared duning tiha yeal (741 #14) Facpamaed dising o yhai 15,580} [4.95T)
[6534) {314) 11.734] EA73)
insuiluional CHF {Hedged): Instutianal NID (Hadged):
Aooumulabon noms
losued ) 730 1,018 Issd - 413 173
Issused frcem reirwestment of Fesed froem teirwesment of
disenbutions 0 0 distbunions 3% 41
Feedeamad during the year {3,652) {2, 2dd) Fedeemed during the year 11,137 (2 703}
{2828 {1,232) [_ET?] [ZAE1)
Incoma Instutional SEK, (Hedged):
Iesued ¥ 150 Aqcurtaten
Issued frcen reirmestment of kssued 454 1483
distribitions 1 1 Fsused froen reirwestment of
fradeemad dunng the year {2.086) {741} disnbutions [} i
{1,991) {5500 Fadsemad dusing s yeat {3,584) {1,203}
Instistonal EUR, (Cumandy Exposure); 13,3000 126
Agtumulanon I tional 560 (Hedgad):
Issuied TA3 10455 Booumulaiion
Issustd from reimvestment of Fsssed 4510 4,901
distrbunons 0 1] Issused froen reirwesament of
Rradzamad during the yaar {7.538) (5,337) distributions L] a
1359) L118 Bedeemed during fee year 4 583 [1,265)
Institutional EUR; [Ha dgedi; {73} 3535
Beoumadation Irvosms:
Issised 20,566 19,157 Issued 13 A
tssused froem reirwestment of Issued from reirwesiment of
diseribubons 0 0 distribunons o MiA
Fadesmad during the year [ 24,650) {35413 Recesmed during the year {1 [
13,124) [, 166) 1 A
Fraimay [naRstoe.
I5sued 11,765 1458 Actumutalion
Issused freen retrwestment of Issued 453 (7]
diseributians 3 il Fesused frcen tairwestment ol
Fredeamad during the yaar {7,707} (2934) dstributions L] a
4,081 {1,426 Receemed during fu ytar {1,361) {1,508)
instinsbonal GEF (Cuerency Expersure) 3173 1BaE)
Aooumidation Incoma
Issued 41 16 Issued 3070 1,669
Issued froen reirwestment of Fasuiad from reirwesiment ol
distributions 1] L] distnbutions I 1
Fadeamad during the yea [152) [22) Redeamed during e yeat {1,590 {154)
{110} 1] 1,581 1435
Instibutional GEP [Hedgadh: Irmastor (Cuniancy Exposural
Aocumalation Bonmutaion
Issued 3,510 2464 Issued A 1]
Issuad from reirwestment of Fssued freen rairwesmment ol
distnbutions 0 0 i Enbauions L) 1]
Fedeamad during the yeat [2,004) (314} Redeamed during e year Hia [T}
(23] {5540) HiA 71y
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Notes to Financial Statements cent}

A gt M Do 003 A at 3 Doc 2037 A al M- Dec- 2013 s ot 31D 2027

Glebal Bond Fund (continued) Global Bond Fund (cont nuad)

Irnvestor CHF (Hedgad): E Class CHF [Madgadr:
Agoumadation Booumutaion
Issiaed 409 195 Fssued i | %
Issued from reirvestment of Fssued Trom reinvesiment of
distribubons 1] 1] ditnbutons ] 1
Fedeamad during the yaar 1A% (1649} Feceamed during fu yeal {124} [37)
{20470 {1,454} 47 {111
Irrwesior EUR (Hedged E Class EUR (Hedged):
Aciumdation Aciumukihon
Issued B52 410 Fesued 7347 L 158
Issued froen reirwestment of Fssustd froen rairwestment of
distributions 1] 1] distibubons 0 0
fradeamad dunng the year [E48h BN Badeemad during e year [ ] {11,634)
4 {193} (520} [5.476)
Irmeeshor GEP [Hedged): Ingoms
Agoumidation Fssied 1,706 1
Issuad 7 5 bssused from reirwastment of
Issused from relrmestment of distnbubions 1] L1}
distnbunans 0 0 Redtemad during ey i788) 11.225)
Radeamad during the yaar L] [ a1 a3
45 16 E Class NOK {Hadged)
Imeeshor WO, (Hedigad): Aotumutztion
Aeeumaation bsed B M 0
Issued w7 n Fesed froem teirwesment of
Issisad froen neirwestment of distbunions A 0
distibittions o o Fredsemad during the year iy i
Frackamad dunng the yea 123 30} hin {1
184 B GHRemil EUR Hedgedy
BT T the: i
Booumidaton Issuied 1467 191
Issud 193 255 Fssued freen reirvestment of
Issused froen reimvestment of disnbutions o Li]
dismibutions 0 0 Fiacdeamad duing e yeat {1,443 {d,503)
Reecdesmad during the year 1] {3 % 4412
LLH {158) H institubonal:
Administratve SEK {Hadged): Aoourmalafion
Ao ation s 19,106 34,334
Issued §89 1474 Issiged Trom reirwesament of
Iesusad froen rairwestment of distributions ] 0
distribitions 0 i Fiedzemad during the year (71,135} [33.907)
Fadeamad duning the year (B32) {189) 12,029} 477
51 1,300 o
E Class: Issued 14 i
Agoumudation Issused froen reirwesiment of
fisiad 4444 L4 distbimong ] ]
Isswed froen reinwestment of Bedeamad dusing e year {5} (300
disenbutons 0 1] B 1)
Fedzemad dunng the yea 3, 754) [5612) T o PP
Gﬂﬂ [?.?'63:' M,u‘ﬂj_a,um m m '
Irgoma Fsued 40,013 11,651
Issued 9.364 1A% besused froen teirwasmment of
Issused froen reirwestment of distributions 1] L]
distiibutions 8 £ Redeemad duing e yar f60,516) (33.644)
Fradeamad dunng the yeat B 684) [7.519] (20,604} 37 807
1688 (57) M Retal:
E lass (Currency Expersune): Ircims Ii
Aecurmdation Fisued 1.34% 33
Issued 1,297 386 Fssued Trom reimvesiment of
Issuad froen rirwestment of disnbunon 1 L
distriburiong 0 0 Fedeamad during e yeat {141} [48)
Fadeamad during the yeat {1,161} {1,781) [ [15)
136 [1.3%5) M Rkl HKD (Unhedged)
Iroma Incoma ||
Issused b 1% e 1451 L1
Issued froen rairwestment o Issued froen reirvesmment ol
distributions 1] 1] distibubions 1] Li]
Radeamad during the yea (283 {308} Radeamad dusing e yeat {13 ]
61 {503 1438 {317}
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3 Decombar 2073
A @t M Do 10T A at 3 Do 2027 Ao M-Dec- 2013 As ot 31D 227
Glebal Bond Fund (continued) | Bond Fund (cont nuad)
ot Rt SER. (Hedgedy It
Agoumadation Issued BA 1]
fssised i 0 Igsued from reirwastment of
Issued from reirvestment of distnbutions LIS 1}
distributions i 0 Redeamad during the peat N Al
Fedeamad during the yaar it {1} hith, {1}
[ i W Class. CHF (Hadiged)
M Retal 550 {Hedged) Agourmubation
Ireioma Il Issued 1,336 502
Issued 1,470 I Fasised from reimvesment of
Issued frcen reiwesament of distribunons b 1]
dismibutions ] A Radeamed during e year 529} {970
Fradzamad dunng the yea {10) i B07 HER)
1,370 iG] nconse
R Class EUR [Hedgadk Fssued 476 E 3
Bgrumudation Issusad Troen rairwesmment af
Igsusd 106 161 distributions 0 1
Issused fromm reimvestment of Biedeemed dusing e year (361 (35}
distnbutions o 0 450 10
Radeamad duning me'.re_aJ (B%) 1'5;9:' W Class ELIR [Hﬁd#:d:l
17 i Acamulition
T Class; Fasued 1,766 BOS
Aocurmlation Fssutd Troen reirwesmment ol
Issued kil ] 187 distnbutions ] a
Issistd froen neiwesiment of Redsamed dusing e yeat [337) {1,154)
distibtions 0 0 1434 )
Redeemad duning the year (2651 L] e
] {676) Issued 34 159
recm Fsued froen reirwestment ol
Issised 136 14 distributions ] 0
Issued froen reirmestment of Eacleamad dusieeg e yeat [124) {107
distribistions 1 1 1o 52
Fadeamad dunrg the yaal {34} [74) - ;
W Class GBF {Hedged):
03 f39) Bagumainon
T Clats EUR {Madged): [331F 0 ] 1,526 FiL
Bocumidation Fssued Treem reimwesmment of
Issued 1,431 PicK] distribuons (] a
Issued froen reirwestment of Redeamad during e year {51 (B
distibutions ] a 1478 142
Fredeamad duning the year (432 att] FEREE :
2] 4137 Fssued L6 249
W Jass Fssusedd Troen sairwisament of
Becurmaation distributions ] 0
:55'-'?‘; . - r 10,53 1,762 Fedeamad diring e yeat (381 )]
SR O PR Rmn T O
distributions ] ] ; 262 229
Radesmad durig the yea (1,518) (2,003) W Sme Bok Heanl)
4476 {241} Tesied 77 2
Incoma Fssued from reimvesiment of
Issused 5155 Lk distribastions 0 a
Issued froen raimwestment of Redsemad during the year {1 ]
distributions (] 1] % ]
Foedesmad dunng the year (297 k] W Class SEK (Hedged:
455 187 fcamlaton
ncoma i Fssued BA 1]
lsssed H Pl Issusted Troem reirwestment ol
Issued from reimvestment ol dis tribuions BiA 1}
distiibitions ] L] Beceamad during e yeat [ {1
Fadeamad during the yeat ] A MR {1
i B W Class SG0 iHedged)
W Jass (Cumrendy Expoaunel: Irycamee II
Bocumalation fssued 1,135 i
Issued hA a Fsswed froen raimvesiment of
Issad freen rairwestment of _ dtibubons L &
distibutions M ] Redeemed duing the year =] A
Fedzamad during the year [ {1} 1,049 I
He i1
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Notes to Financial Statements cent}

A gt 3 Do 003 A at 3 Doc 2037 A al M Dec- 2013 s ot 31D 2027

Global Bond ESG Fund Glabal Bond ESG Fund (oot nued)

Instibutional: Ins¥tional NCE (Hedgad):
Agumadation Acoumulaion
Issiaed 14,597 19,75 Issued 101,027 106,405
Issued from reirvestment of Fssued Trom reinvesiment of
distribubons 1] o ditnbutons 1] L]
Fedeamad during the year {17,050) (10, 249) Reckamed during s year {36, 508} [25.926)
{2442) 2,507 64,515 BATS
Income Ins ubonal BRI {He dged):
Issued EL1 6,056 Iricimst
Issued froem rairwestment of Fssued 107 152
dismibutions i 1 Fssustd froen rairwestment of
Redeamad during the year {2515) (1,178 distnbabons 122 ™
{1,257} 4,785 Radeemad duing the yeat o L#08)
Institusianal CHF {Hedged: 123 &
Agamraiation ins® utional SEK (Hedged]:
tssued 13218 51,831 Agoumulaion
Issused froen rairwestment of I3t 4,166 1,615
distributions L1 L] Fssued from relmvesiment of
Fadeamad dunng th yaai {9,357 14,396) distnibunons ] i
13,866 47 435 Fedeamad duning e yeat 16,064} (1.456)
—-- - T
Institutional EUR, (Cusmancy Exposute) 11.898) 120
Aoomlation limstor:
I ) 13 1418 Accumatation
Issused frcem reinvestment of fssued L) EE4
disenbutions 0 0 Fssused Ircen rairwasament of
feedeamad duning the year [4ET) {1,060 distributions 1] il
{444} I Fleceamed during e yeai {198} {13
Institutional EUR (He dged’: 3 L1344}
Booumidanon Bidminisiratreg
Issued 44,250 11834 Agomulation
Issued o reirwestment ol Issued A 5
distribistions 0 [} Issused froen reiewesiment of
Fadeamad dunrg the yaal (52,147 {17,224 distnbunons M i
{7.897) 44,550 Radeamed during e vear i (113
Income r L8
Issued 1,24 356 Income
Issused froen rirwestment of Issued WA i
distributons 1] 1] Issiged from rairvesmment of
Fadeamad during the yaar {6,583 (3,843) distributions A L/
{5.389) {317} Fedeemad during 2 yeat hd i
Institutionsal GBP [Currency Esposure): HA {h
L Administraties SEF, (Hadged):
Issused 72 | Agcumulation
Iasued from raimvestment of Fssued 300 A
distributions 0 0 Igsided freen reirwesmment of
Fadeemad during e yea [ [ distribuons 0 hlia
71 [ HRedeamed diring the peat 125} M
Institutional GEF (Hedgad): &M BiA
Accumulabon E Class:
Issused 13,566 ] Ingims
Issuated froen raiewasament of Issued I 5
distributions 1] L1} Fssued from reimvesiment of
Fedeamad during the yeat {3.331) (2.038) distributions o 0
10,235 (1.368) Redeamed during te year {35 [Ex]]
Incoma 59 2112
Issused wan 4,565 E Class CHF (Hedgad)
Issued froen reinvestment of Accumubiton
distibutions 7 3 Fssuied 168 8
Feardearmad during the yeat (29,333) 1443 |55I;I¢dfm'ﬂwm=mm:¢-f
o o Fied-m  during the " E
Instituonal GBP (Unhadgedl ST QUi e e 8)
Ingoma = #
Issued To1 412 E Class EUR (Hadged):
Issised freen reirwestment of Agoarylzion
distributions 0 [ s 1,093 T44
Fredzamad during the yeat {2,013) {630) Issued from reinvesment of
”.31” u-m:' _¢5U'Ibu'l'l€|ﬂ'i. 1] ﬂ
Receamad during i yeat (265} {1.144)
21 0
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3 Dacerrbar 2003
s a1 3 Doc 00 A at 3 -Doc 237 A 3l M-Dec DB Asat 31-Deg 2322
Global Bond ESG Fund {contimeed) Global High Yield Bond Fund
I Class AUD [Hedged) Ins¥ wtional:

Incoma Booumuiation
Issued 14,196 12,505 Issued 537% 6,545
Issued froen reirmestment of Besused fromn reirvesiment of

dismibutions 104t 557 distributions 0 0
Radzemed dunng the year {2.047) [, 3t ) Recdeamed during the vear 16,118} [13417)
12,290 14,718 (744} R
Global Bond Ex-US Fund |“|.:;m 1357 966
Instinanal Fssused from reinvestment of
o 3,030 2,085 Sl 22 2
fssued fom reirwestment of LRedeamed during the veas {2,853) (14,027)
distributions ] ] {1437} {13,000
Redsamed during the yaa {2,974} (£.454) Inshutional CHF {Hedged:
7 {74%3) Accumitation

o> - Fssued i 3
Issud s 408 3 I‘Siti.;du:lm reirvesiment of . .
Issused freen raimvestment of butions

- wibasions i % Fuactemed during th yeat {4 {581}

Foadzamad during the year {329} {75) {1} {550)
132 1911} Incoma

Instbutianal EUR Hadged): Fssued 14 133

Acammudation Fssued freen reirwesament ol
Issued 116 1,935 distrbutions o L
Issused froen reirmestment of Redeamed during the yaar (106} (15600

dismibutions i 1] 18 {1427}
Fedeamad I.JH.H'IFI:I H"E‘JEE u’.?ﬁgﬁ “3‘) I tutional EUR l:HEdgﬁ:':E
{1,487} 1,501 Acoumibation
Irmerstoe: Fsued 6,295 T3

Aol ation Fssued from reirvesment of
Issiatd 0 n distibuions ] 0
Isn;d froen reirwestment of Bedeemed during the yeat {10,488} [34,025)

istibtons ] il {4,193) (16,031)
Fadsemad duting the yea 20 in

21 16) sl
= IssLed 3845 9,50

mn::hwmhﬁm Issued from reimvesmment of : -
Issused 14 14 dis bributiong 45 g
Issused froen reirmestment of Redeamad diring e year {5543} [ XEA]
distritations ] 0 {Z.548) 5,610

Fracdeamad during the yaat (75} 35 Ins3 tutional GEF (Hedoed):

[ ] (1) Acoumutzion
E Class: Issued 1,736 1473

riema Fssued Trom relrvesiment o
Issised 4,164 (A% disbutions 1] (1]
fesused freen ralrwasiment of Redeamad duing the yeas {117 {13,780

distributions 18 8 B3 {12,307}
Fedeemad dunng the year {3,066) 8.332) Iriceme
LT1E (1,654 Isgued 14,547 12841
E Class (Currency Expersure) Fssued froe reimvesmment of

Ingome distibutions 53 46
tssued _ 187 Ll Redsemed dusing the yeai {33,310 [9,227)
Issused froen reirwestment of (18322) {37__; 3301

dismibutions i ] e : :
mvaston;
Radearnad during the yaa {1,583} {1,725) o Vo
{1,395} {284) fssued ) 0
H Iretinutional:

Becumdation Iﬁsmd;m:émusmmwr 0 0
Isssed 10,646 513 P rlie e F 763
Issused from reirvestment of i) LLL A 31) {753}

distiibutions ] ] ! 53
Redeemad durning the year {1,106) [T6TE) riims
3540 [T Fesued 1 MiA
T Class: Issued froen reirwesament of

Hoqumalation distribiubons ] [
Issued ] 0 Faceamed dusing the yeat ] iR
Issued froen reimvestment of 1 iR

dist ] 1]
Redeamad during the year ] 2052}
] [2052
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Notes to Financial Statements cent}

A gt M Do 003 A at 3 Doc 2037
Global High Yield Bond

A il 30 Dec- X013 g at 31D M 22
Global High Yield Bord

Fund {conti med) Fund i )

Imvestor EUR (Hedged): E Clags GBF (Hedged):
Aoourmulaton e
Issued £2 Be9 Fesued T [
tssused frcem reirwestment of besed from teirwesiment of
distribubons i L distribubons 1] L1}
Feadeamed duning the yea {413 {5540y Faceamed dusing e yeat {264} [249)
[351) v (254} [13)
Admini it E Class 500 (Hedged):
Agtumaiabon Incoms
Issizd 19 105 Fssued 42 193
Issued froen rairwestment of Fssused froen reirwestment of
distributions ) 0 [ distributions 1% 4
Redeemad dunng the year (477} [rA L] Fedeamad during e year [253) {B0T)
[4%8) {505 154 405)
nooma H Instiubonal:
Issuad 20 49 Aecurmutaben
Issused from reimwestment of Fssued B, 200 11,210
distnbutions 1] 0 Fesised from rairvesmment of
Redzamad duning the year (624} 720 distbutions o L
{604) 751 Radeamad duing e year (10,385} [5.351)
Administrative EUR (Hedged: 14,185} LB19
o Iricime
Issued ha 1] Fssued 1,32% 133
Issisad froen neirwestment of Fssused Ircen rairwasament of
distributions WA 1 distributians 1 LI}
Fadzamad duning the year 1 {157} Redeamad dusing et year (acB0 {TET)
A {196) 37 {502
Admini s atiie GEF (Hedgad) M Ratal
ncoma Incoms
lssued WA | Fosund L] 326
Issused froen reimvestment of Fssued Troen reimvesiment of
diseributions A LI distnbunons i )
Redesmad dunng the year el {1073 Radeamed during e vear 02}y [759)
A {105 {195} 441)
EM Regil: Income |1
Trgoms |1 Issued 16,140 i r
Issued 407 I Issused froem reiwesment of
Iesusad froen rairwestment of distributions ] 0
distribitions 0 0 Fiedzemad during the year {16,524) [30,871)
Fotdaarmeed during the yeal {24} 0 [EBd) {7,305}
EFE ! B Class:
E Class: Aecumulaton
Agcumaation Fssued T B34
Issiaed T 1,”‘1 |55U¢d [|w‘¢m=5mm!¢[
Issused froen reirwestment of distribubons ] L]
distibian L L Radeamed dizing e yea {25} (5,248)
Fradesmad dunng the yaam {1 6B} {2 802 [EF] (4414}
[837) {1,631) T lazs:
Ingoma Agrumidation
Issised 9437 14,617 Issused 57 15
Issused froen reirwestment of Fssued from reimvesiment of
distributions X E} distibutions ] 0
Fradeamad dunng the yeat (11,547) [1E,703) Redeamad during he yeat 13 {131}
{2.08T) [2.064) 115) (106)
E Class EUR (edged): Ircoms
Aotumudation Fasued 1 15
Issued 1,838 3m Fssued Trom reimvesiment of
Issuad froen rirwestment of disnbunon o L
distibitions 0 0 Redeamad during e peat 124 42
Feedaamad during the yeat {2761} .82} 17 (1)
(923 (1.650) T Class EUR (Hedged)
Iroma Booymutation
Issused a1 ol Fasuied M 0
Issued froen reirwestment of Issued froen reirvesmment ol
distributions 1 L distibubions el Li]
Feacasmad dunng the y e {581} {B10) Radeamad dutinng thee il s 1130
[163) {530 hils {130)
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3 Decorrbar 2073
s @ 3 Doc 2003 Az at 3 Doc 2077 A 30 Dec 2013 st 31 Do W32
Glabal Imsestment Grade Global Imcestment Grade
Cradit Fund Cridit Fund (continued)
Instibutional: Instutional EUR (Hadged:
Aogmlaton Aciumisdabon
Issued 63,058 44,338 Fesued 11662 18528
tssused frcem reirwestment of besed from teirwesiment of
distribubons i 1} distribubons 1] 0
Feadeamed duning the yea 155,616 [TEAZT) Faceamed dusing e yeat 146.597) (58,533
741 (3 2.0549) (24, 035) (30,005}
Iroma Ingnme
Issued 11,079 1,013 Fssued 6,107 704
Issued froen reirwestment of Fssustd froen rairwestment of
dismibutions 132 125 distnbubions (1] 13
fradeamad dunng the year 113,586) {16, 764} Badeemad during e year (16,6600 {27 1900
7615 {5.606) {8,953} (20,733
Institutional (Cunency Expodurne); Ins¥iutional GEP [Hedged):
Bgrumidation Booumulaion
Igsusd FliE] 3,744 Fesued 5,236 1,218
Issused from relrmestment of Fssued from relmvesiment of
diseibutions 1] 1] distribemions o o
Fadeamad dunng the yaar (230 {15480 Redeamed during the yeas {5 (85} 16, T8I}
473 1195 150 {5,567}
Incoma Ingoms
losued ) 4% 121 Fsed - 16,803 12,135
Issused frcem reirwestment of Fesed froem teirwesment of
disenbutions 0 1] distnbutiong 46 3
Feedeamad during the year 11,031) [735) Fedeemed during the year (41,147}
(572) [514) {14,218} (54,134}
Instional AUD Hedged): Ins wtnal HUF (Hedged:
oo Ericims
Issuied 170 95 I5sued WA L0%
Issued froen reirmestment of Fssused froen reirwestment of
distibitions L] 1 distnbutions L 370
Fadeamad dunrg the yaal [326) (T.762) Radeamaed during e yeat ha {1.029.511)
[1%6) (TEET) hn {1,025, 701}
Institutanal CAD (Hedged) Insstional IL5 Hedgady
Inoma Boomulaiion
Issued R 35 Issued i ]
Issused froen reirmestment of Fssused Troen reirvesiment of
distnbutons il 1 distributions WA o
Fedeamed dunng the year i {37} Bedeemed during fee year hali (531}
) {1 WA {531}
Institutional CHF (Hadged): Inghutional MOK, (Hedged):
Aecurmadation Agumulaion
Issued 4,712 AT Issued kL 146
Issuad froem reimvestment of Issused Treen raimwesmment ol
distibutions (1] 1} distributions ] o
Radzemad dunrg the yeai {14, 878) (7451} Radeamed duing the yeat [0} (B35
(10,116} (907} 18 752}
Incoma Ins¥tubanal PLM (Hedged):
Issued i 521 Iroms
Iesused froen raiwastment of Fssued L) o
distributions 1 1 Fssued from reimvesiment of
Foecdeemad dunng the yeat {1,219 {1,364} distributions Y o
1330 (843} Redeamad during e yeat W (11435)
Institutional CI¥, (Hadgad]: A {11,435)
L ims3umonal SEX, iHedged):
Issuad 0 o Aotumutition
issued foen reivestment of Issued 13,501 I 20%
diseibutions 0 1,556 Issused frcen reirwesment of
Redeemad during the yaar {19,074} {i76854) di 3 2
{19,074 {175,738) Fladeemed during the year {5, 706} (37,335
Institutional EUR (Cumency Exposwe el LT B5:531)
Accumadabon Ins¥tutonal 560 {Hedged):
Issued 830 1,445 Income
Issused froem raiwastment of Fssued 10,377 EE
distributions il 1} Fasued from reimvesiment of
Radeemad dunng the yea {630 (741} distabutions ! o
6 704 Redesmed during the year (&84} (396
0,404 L4l
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Notes to Financial Statements cent}

A @t M Do 10T A at 3 Do 2027
Glabal Imsestment Grade

A 30 Dec 2013 st 31 Do W32
sbal Invvestmsent Grade

Credit Fund (continusaed) Cridit Fund (continued)

Imaeshor: e stor SG0 (Hedged):
Aooumidation freoms
Issued 10,514 M55 Fesued 176 128
tssused frcem reirwestment of besed from teirwesiment of
distribubons i L distribubons 1} L1}
Feadeamed duning the yea {16970} 143.855) Faceamed dusing e yeat 1235} {151
{6A4%) (19,327 {500 137
Iroms Addrministiatie
Issued 4519 .70 Booumutation
Issued froen reirwestment of Fssued 1,260 i
distributions i 18 Fssused froen reirwestment of
feadeemad dunng the year {4,716) {2.854) distrbutions 0 0
473 4§65 Fedeamad during e year (998) (6, 285)
rvestor ALD (Hedgad): 262 (£013)
Inooma Ingoms
Igsused 49 B Fesued 2001 B51
Issused from relrmestment of Fssued from relmvesiment of
distbunons 0 0 distnibunons 9 3
Fadeamad dunng the yaar (34 1133 Redeamed during the yead (1,235} (3, 753)
LI95) B3l 1,775 [3,053)
Iwestor CAD Hadged) Administrative CHF {Hadged):
ninma Becumnkation
Issued i L1} fssued 3 L1}
Issisad froen neirwestment of Fssused Ircen rairwasament of
distributions WA L] distributians 1} LI}
Fadeamad dunng the year HA {175) Receamad during e year {27 [13)
A {175) 1214} {13)
Irwstes CHF (Hadgad) Administratiie EUR (Madged)
Booumidlabon Aorumulation
Issued 4 1 Issued 450 Fil
Issused froen reimvestment of Fssued Troen reimvesiment of
diseributions L 0 distnbunons 0 L]
Redesmad dunng the year {63) [34) Radeamed during e vear {361} {235)
59) (53 139 {20}
Incoma Incoms
Issued 3 16 Issued Fio) 1
Issused froen reirmestment of Fssused Troen reirvesiment of
distnbutons 0 0 distributions ] 0
Fedeamed dunng the year (156) {15} Bedeemed during fee year {177} {180}
{117} {17 52 44
Investor ELIR (Hedged' Administratis GEP (Hedgad):
Beoumalation Lpi
Issued 456 672 Issued 199 71
Issused freen reirwestment of Issuitd Treen reimvesmment of
distibutions {1 L] distribubons 1 1
Radzemad dunrg the yeai [759) {1.603) Redeamed during the yean {10} {176)
147 1931) 190 {104)
Incoma Administraties HED {(Unhadged);
Issued k] 18 ncoms
Issuated froen raiewasament of Issued 1785 4477
distributions 3 2 Fssued from reimvesiment of
Foecdeemad dunng the yeat [ {218 distrbunons 0 0
{135) {158) Fledzamad during the yeat ] 4,437)
Irmvestior GBP (Hedged): 2789 L]
incoms Administraties SEX, (Hedged):
Issuad i 17 Botumutytion
Issued froen reirwestment of Issuied 4371 72615
diseibutions 0 o Issused frcen reirwesment of
Redesmad during the yaar [TH! 1) L 3 -
{10 (44} Riadzemad during the yeat (147,507} (59,977
Imvestor RME {Hadgad): 183.138) 11648
Iroma Admintstrative SG0 Hedgedk
Issused W L1} ngoms
Issused froem raiwastment of Fssued 1.998 9
distributions i, L Fasued from reimvesiment of
Fsdeemad dunirg the yeal A {0 disbunons 0 0
WA 3] Radeamad during i year [Fi3) {157}
— 1812 {158)
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3 Dacerrbar 2073

s @ 30 D 2003

Glabal Imsestment Grade

Credit Fund (continusaed)

Az at 31 -Doc- 2037

A 3 Dec X013

As at 31- Do X272

sbal Invvestmsent Grade

Cridit Fund (continued)

BM Regil: Incoms
Decumulation Issued Tin 1,141
Issued ! iR Fsgused from reirvestment of
tssused frcem reirwestment of ditnbutons k(4 3
distiibubons [1] i Recdeamed during the vear [T6E} [1.125)
Fracamed duning the yeat L MR {10} r]
1 L] H Instinional {{umency Exposure):
E Class: Boumukiion
Agtumaiabon Fesued 38276 12,933
Issised 13621 3,34 st froem rairwesament of
Issued froen rairwestment of distnbutions ] 1]
distibutions ) 0 L) Becleamad dusing e yeat {51, 845) (24}
Feedzemad duning the year {9,686 {13, 142) {13178 12,849
ER {3831} M Ratsil:
nooma Decumulaton
Igsused 10815 £ 108 oo 1 ]
Issused from relrmestment of Fssued from relmvesiment of
diserbutions ] 13 distrbutions 0 )
Redzamed during the yaar {9,159} {10,629 _Fledeamed duing the year o htA
1,735 (5 448) 1 A
E Class CHF {Hadged): ngoms
Actumulation bswed N T 36
Issued 187 5 Fssued from teirwesment of
Issisad froen neirwestment of distbunions 3 F
distribitians 0 0 Bedeamed dusing e year 75} [2065)
Rackeamad duning the yea {743 {1,359 51 {1,737
[556) (1.134) income i
E Class EUR, (Cunency Expomure ) Fsued 10,205 5116
Ingomse Fssued from reirvesment of
ISSu'h; - r 0 L distributions 2 1
Issused froen reimvestment o Blecdeamad during 2 year {10,336 (7,045)
distiibutions 0 " (125) (1.318)
Redeemed during the yeat ] {140 WA Raeal D (Uinhedged
L {140 [rycome )
E Chssm&hdged]: Fasued 116 {[iE]
A ELG]
o 14348 12147 Isn&dﬂ:m;mmmm ; F
Iesusad froen rairwestment of Redeamed during the yeat 87 0
distribitions 0 a ey 103
Foacdamied durire the yea (2700 {16£18) B s
{8,375 (4471) Accurmidation
Fo ssutd bl 143
Issued 245 i Issused froen reirwesiment of
Issisael froen rairwestment of distbutiens o 0
distibetions I f Fedeemad during e year (534) {750)
Fadeamad dunng the year 123710 (3458 (505} {E4T)
{1425 {2.511) o
E Class GBP (Hedgad): Fssued 92 ]
ngoma Fssued Treen reirmesmment of
Issued 33 134 distibunans i 1]
Issused froen reirwestment of
Sininkons = 3 Redeemad during the year [11-;:_1 !_Ié:,;
Fradeamad duning the yea [415) {535) !
186) {358) R CI:::#!R gl
E Class 560 [Hediped): Fssued 0 3
Inoma Fesued from reirwesiment ol
lssued 1,589 BE2 distnbutions 1] a
Issuad froen rirwestment of Redeamed during the yeai 86} {275)
distibutions 14 & {35} i'! ”.:I
Feedaamad during the yeat {723} {BT5) R Clas GEP (Hedgedk
1,850 1] nine
HIrstitutional: Fasued 170 Fii L]
Agcumadaton Fsgisedd freen raiewesament of
lesuad 37906 21,140 distnbutions ] 0
tssued from reirwestment of Raceamad during s year (500 [akd]
dl!ﬂ_lb'.lw L1 1] {280} {143}
Fadzamed dunng the yeat {39,500 {13.895)
BADE 7,245
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Notes to Financial Statements cent}

A @t M Do 10T A at 3 Do 2027 Ao M-Dec- 2013 As ot 31D 127
Glabal Imsestment Grade Global Investment Grade Cradit
Credit Fund (continusaed) ESG Furd
T Class: Ins¥utional:
Aooumidabon Adcumisdabon
Issued 396 333 Fesued 1,995 3548
Issused frcen reirmesiment besiaed froem 1@irwesiment
of destributions 1] L of dis b Boms 1] L1}
Feadeamed duning the yea (BT 1585 Faceamed dusing e yeat {2,224} (B35)
411 {652 (229} 1713
T Chas EUR (Madged): I
Agtumaiabon Fesued 13,051 582
Issised 34 b Fsused Troen teirwestment
Issued froen rairwestment of dlest'bu thoss 2 L]
ofdimibutons 0 L Becleamad dusing e yeat (1,188} {1, 240)
Feedzemad duning the year {150} {111} 11,865 {B58)
L] (53] Ins¥hutional CHF {Hedged):
W Jass Agoumulaion
Becumulancn Fsued 133 5476
Issued ERL &2 Issued from reirvesament
Iesused froen reirwestment of drsmibu mons 0 L1
of distributuns 0 0 Fedeemed during the year {3,109} {1,559
Fadeamad dunng the yam | 2.903) [3,534) (TRE) 2817
738 (2,738 T
fricoma Fosuwed - 1300 3
Issued 1,508 B0 Tssued froen tairwestment
Issisad froen neirwestment of s b oo ] 0
of distributions i} 0 Bedeamed dusing e year (3 [
Fadesmad during the year [5id) [.379) 121 [51)
984 (73] Ins3utional EUR (Hedged)
W Class CHF (Hadged) Acaamubiton
Aeoumidation I5sised 37792 15414
T 3m 55 Fasisad froen reirwesament
Issused froen reirwestment of dis it bions. 0 Li]
of drtribubons a L Facdamad during e yeat {7,755} (12,338)
Feedzemad dunng the year 379} 1B43) 30,037 3076
(T&) {B38) ircome
W Class ELR (Hedged): Fssued 7132 45 158
Beoumalaton Fssusted Troem reirwesament
tssued 1,164 3284 of distribu s ] a0
Iesused o rairwasiment Redesmed during the year (7617} {10,802
of distributons 0 0 (10,485} 95306
Redeamed duirn the yeat (L.172) (16478) Insthutional GEP (Hedged):
{2} {13,144 Aonumailation
Irciima Fogued 4418 L84
lssued 454 32 Fssued froen reirwesiment
Issuad o raimvestment of dre b e o L1
of distributions 1 0 Fecdeamad during fu year {8,761} (1656
Radzemad dunrg the yei 473 {HE) 14,34%) 158
407 (24) I
W Class GBP (Hedgad): Fesued 0,237 47
Agnemidaton Fasued Troen reirmesmment
Issued 153 378 of dis it thens ] 0
Issu:d froen reirmestment Redeamad during e year (564} (5,083
h;ud“ﬁm‘ — IE‘; L 19,612 [4,637)
Ml Qg The Yeor (183 (4) bnsiutonal S (Hedoed]:
L 334 Agoumulaiion
Inomse Fssued 242 106
Issued 8 - Fesued from reirwesiment
Issued from reimvestment of distnbubons o
af ditribusons a L Receamed during the yeat 195} L1
Fradzamad during the year [133) 21 193 106
riH {787} [——
W Class 530 {Hadged): Aooumulation
Ircoma Issued 1] 11
| 1,282 561 Issued freen raiewestment
Issued o rairmestment of distnibe boers ] 0
of distributsons a L Biadeemed duing e year {11} 0
Foedeamed duning the yea (=3 1) {11} 11
1,217 430
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3 Dacerrbar 2073

s a3 D 2003 Az at 31 -Doc- 2037 A 30 Dec X013 s at 31-Dec 22

Global Imves tment Grade Cradit

Global Investment Grade Cradit

E5G Fund (continued)

Irvestor EUR (Hedged): IrsComs
Acourmudabon Fesued heit 0
Issused 1 iR Issused Treen reivesiment
Issised froen reinuestment of distibubons A, (1]
of destributions i ] Fedeemed during the year ] (1)
Readeamad dunre the yaa L1 PR i (1)
1 iR I Clags: &
Aol on
Iroms
tssued 1 Nk :‘5331 — 143 o
5 106 r2IrWesimen
Issm:mﬂfnmm: ; ik - ;:dr:u;b::ms - ”03 z
fradeamad dunng the year L1 BiA LA L {L700)
{15521 L]
1 i
Administratiee SEK (Hadged) Global Low Duration Faal
Agoumuiaton Return Fund
lesused 26,759 30,800 " il
Issued from relrmestment “:"‘mhm
of detribusions 0 g bssued i) 1733
Redsamead during the yea L0 000) {7,723 Issued fioen rairwesiment
15,739 13,077 of distbutions ] [
E Class: _Redeamad duing the year (1,582} (18,259)
Aeeurmuation 16,775} (1,026
Issued 913 -.. Tnstutional CHF {Hedged):
Issisad froen neirwestment Avturpulation
of distributions (1 0 Fysiid 3137 ¥
Fadeamad dunng the year {7} {16) Fesged froen reirwesament
(172 of dismbuhons 0 1]
ot = Fedeemed during the year {1 8493} {1, 1E4)
Issised 14 0 144 {BE7)
Isstaed Froen reirmestment Ins3tutional EUR (Hadged):
of dsibutiors g ¢ i 1,792 W8N
M i F .
BASoe g b e 35:' Eg: Fssused froen reirwestment
of dirs ritucns ] L
E Chass CHF (Medged): Redeamad dusing the pat 125.073) (3,154
Accumidation (23,280} (317
Issued § 47 T =
Issised froen reirmestment
of g i . ¢ :-:ﬁ frcen idirmesiment - g
Fedeamad duning the year (L] i3] of dsimbisions o 0
12 4 Rreceamad during the yea [LANH] {B41)
: I;mme ; - {1,108} (774)
5oL
Inshtubonal GEP [Hedoed:
tssused froen reirwestment Aorumulaton "
of diributsons 0 0 Fssued 40 3308
Fadetmad during the yeat [ g Issused froem rairvestment
L] 0 of distnbutions ] 0
E Class EUR (Radged): Redkamad durirg the year 13,058} [2.949)
Agoumuilation {2.118) 1643}
Issued 313 &0 Toome
Issuted froen raiomastment I 395 3,506
of distributions 1] 0 Fssued from reirvestment
Redeemad duning the yeat {1.733) {353) of dismbutions 1 0
1,500 303 Fladeamad during the yeai 3437} {2465
e 473 1041
Issied k- 13 T utional 560 Hedgad):
tssued from et Acamrelilion
" ol dsybutions 0 [ Issued B8 .30
Racdesmad during the yuat 133) (29 "Ssl‘-ﬂm’n}ﬂ:m et ; .
—_— : {16) Redeamed dusing the year 0 0
a5s adigad): 23484 34,943
Agoumulation T i -
Issued % o T stor:
Issuad froem rairwestment e Rl
! Fsued '] 44
of destribuons ] .. Fssuseed freen pairwasment
Fedeamad during the yeat [1] 1] of disinbigions i 1]
i L Redeamed dising the yeat (227 {196)
[FF5d] 148
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Notes to Financial Statements cent}

A @t M Do 10T At 3 Do 2027 Ao M-Dec- 2013 As ot 31D A 27
Global Lows Durat on Real Global Real Return Fund
Return Fund (continued) Iritme
E Class: Issued 1447 5537
Actumaaton Fesuiad (rom reirwesament
Issised EE, L7126 of distbutions 3 L]
e 0 5 Reeamed dusing te yeat B.730 (5.352)
{2139 (]
Feaclaarmd duning tihe yeut {1,415 1,966
i “";,51: ! mj st tunonal SCD (Hedged]:
- Agourmubation
E Class EUR (Hadged]: Issued &1 152
Esmﬁwaum e 10181 Fssued from reinvestment
2 1 of desmibusens ] ]
el e relvasient - . Redesmed during the year (140) [1418)
Feadeamed during the yea {2064 {7.015) —_— FEd {1.265)
My H
{6,507 3,176 b
ETEEET Fssued 13 300
Global Real Ratwrn Fund Jecitl Trog TaTeekant
mﬂ:ﬂﬂﬂa'- of distribusons ] ]
W 2933 s Redemed dusing the yar {1,568) (1,580)
Issused froen reirvestment 1,593) 580}
of destriburons 0 0 Inoms
Ftdeamad during the yaa (2,154) (5987 bssued 4 2
2 [2,156) Fssud from reirvesment
o of drsmbutons 25 43
fsudd i 151 129 Radsamed during the yeat (300 (1,171}
Issusad froen rirmestmEnt 129 {1,136}
of distributions 1 5 Irastor CHF (Hedgad]:
Fedeamad duning the yaar {576) Hia) Ingome
A =2 t5$1 fment ’ ’
= 5 IO A rWesamen
e prpr s : i
esad 53 [\ Bedeemad during the year 00 {13%)
Issued froen reirmsastment L] [
of distributsces L[ L Invastor EUR, (Hadged)
Fadeamad during the year {102} {715) Aotumutation
{9} {715} Fssued b1 oy
Institutisnal CHF (H : Fysutd froen reirwasament
) .ﬂv:u;'-.daumi pi of drtmibunons 0 o
Issged 833 TE1 Redeemed during the year [270F) 9
Issused froen reirmestment {187) 405)
of distributions L] o Administrative:
Fedeemad dunng the year {1137 o Aoourrlaiion
{34} 380 Issued 47 382
Frioma Issued from reirwesiment
Issuied 119 634 of diimbutens ] (i
Issued froen rainwestment Redeemad duing the yea (450 {1,152
of distributions 0 0 [418) B
Redeamad dunng the yaat [763) {174) E Class:
[650) 4E0 BAocurtation
Instinsuonal EUR (Hedgedk Issued 1,272 3430
Becurmulanon I Trcen tairwestment
Issued 2,162 15,780 of distributons L] ]
Issued from reirwestment Feceamad during the year 305 5520
of dettributicns 0 0 0 (3.009)
Redeamad dunng the year (17.902) (22 869) Fome
19,740) (3,109) s 166 1,082
nopma Fesuiad from reirwesiment
Issusad 196 400 of distributions 14 57
Issued from reimvestment Receamed during the year [388) {1,375}
of distributions 45 18T MEJ {129}
Feedeamad dunrg the yaur Hg: H{,;‘é:: E Clors EUR: (hadaed:
2 Bonumutation
Insututional GEP [Hedgad): Fesued 355 32
Accumlation
st o o T : :
himgg“ reinvestment : . Bedeamed duting the year {5,733 [5495)
fradeamad during the year {1,113) 11,217 L) (1£83)
[509) 121
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3 Decombar 2073
A @t M Do 0I5 A at 3 Do 2027 Ao M-Dec-20 13 As ot 31D 127
Global Real Returmn Fun Incorme Fund (continued)
E Class GBP (Hedgad): Instional CAD Hadged)
Incoma Acoumilation
Issiaed il 53 Fssued 1,075 351
Isy..:d e rairwesamint Fssued from reirvesiment
of destribuons [ 1 of destnbunens 1] [1]
Fedeamad during the yeat it [33) Reckamed during the year (E8E) 537
1A (282} 87 [585)
H Irstibaonal: Irgm
Aooemulation Issued 739 95
Issised 3,138 1451 Fssused from reirvesment
Issu:d froen reirwestment of destnbigions 9 1
of distributons 0 g Redeamad duing the yeas 1€} M|
Foadeamad during the yea 1806 i, 207} = 331 (0]
1332 L) nsétutional CHF {Hedged):
R Class: Accurtation
Acourmulaton Fesused g% 4,658
Isud ) 1 13 Issused fiom reirvesment
}ssu:ddﬁﬁ'-:m reirmestment of distibutions 1] ]
of drstyibutoes o 0 Facpamaed dising the y i {5,506 14,533)
Feedeamad dunng the yau {70 {355} 1612 45)
{59) 382 o —
Fe Chags GEP (Hedgad): Issued £.370 1,143
Isuﬂ;ﬂmaum - 8 rssl..:ddr{;mmmgsmmt . o
il (el eyt
mﬁdd:ﬂﬁf“m 0 a Recsamed during the yeat (2083) 4.171)
; 3,267 {2.028)
Radsamad during the 2361 (375
SEAAL LI :Iﬁ-ﬂ] [IW': fns% wtional EUR (Hedged):
BAgrumidation
— Feiused 137892 305,996
o oo
Institutional: of distribuaioss o 0
Imﬁj:uﬂ.ﬂ:um e g Badeemad during the year (273.868) 73,003
I ; 14054 (67,927
Issured from rairwestment prsee L ]
of distributons [1] 0 booised no7 85
Fadeamad dunryg the yaal [183,585) (266,612
—_——— T 7t 1067 Fssized froem reirwesmment
. £1L.097) of drmtunons 3 64
Issm"d“'?ﬂ"! LB 154383 Fedeamad during the year {27 24 (49, 457)
Issued froem reirvestment P 15370 TR
i
of distributons 1778 2459 bistsed 1623 768
Fadeamad dunng the yaar (113, 756) {14351
AR 060 TE.660) rssu?iﬁ:'nmm:smmt 5 a
- of disintimcr
lnmﬂ.:nrral -::Enmmgmk Bledeamad during the yaat 1558) 1,351
Issued 1483 200 1,063 (83)
Issistd B reirwestment Inssutional GEP (Hedged:
of dritribugions 1] [ . m-“g‘““-”“‘"
Redeemad dunng the year (230) (512) = 1t L%
e e e [ Fssued from reinvesiment
- of dis dbutcns 1] L]
Im:;m o o Redeemed during the year [2218) {5 345)
R sepretY 5006 {2419)
of disiribunons M 0 m:j'fm , :
Radzemed during the year R {124 ks masT 405
e WA m Fesued from reirwesiment
of disinbutions 1) 3B
hm:‘dﬂm - - Rredsemad during the year {12546} {5, 318)
15,348 3,625
Iesusad froen rirwestment —
of destribusion 0 [ 'm::{:: HED Nlichedod
i I:’ m bssued 19,180 1,384
Issied froem teirwesment
Institutional BRL Hedged) of distibutions i 17
it uf;w-""m - 1312 Ruaceamad during the year {35,150} (53,7650
il froem reirmesiment L L
of deiributons 1] /]
Fadzamad dunng the year {4,695) [24.558)
B4l [Z3.61E)
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Notes to Financial Statements cent}

A gt 3 Do 03 A at 3 Doc 2037 A al M- Dec- 2013 s ot 31D 2327

Income Fund Incorma Fune
Institutianal PY (Hedged): frwestior EUIR (Hadged):
Agumadation Booumulation
Issiaed ] 123 Fssued N33 57,34
Issued from reirwestment Fssued Trom reimvesiment
of dstributons Ty 1] of destnbunens ] i
Fadeamad during the year e (352) Reckamed during the year (21.228) (79.974)
A 28 93 {12.650)
Aenumadation Irvome
Issued 307 A Fesued 3417 1,522
Issued froem reimvestment Fssued Trom reimvesiment
of drtribubeds 0 A of desmibusens ] L
Fedesmad duning the yaar (310} IR FRadeamad during the yeat {1585} [3.3%)
2,057 A 1432 {1,858)
Instibusbonal MO, Hedgad): Income &
Acomralabon Fasued 150 161
Issued 2.7E8 4,029 Igsued freen raimvesment
Issised fhoen reirwesament of distributons ] L]
of distributions 0 q Beceamed dising e year e (54
Rracdiamad dunng th yial (2,024} {2.602) (504} {379
Tod VAIL . imeestoe GEP (Hedped)
Insulutonal RME [Hedged) Incoms
BAoourmlation Fasued s 1,302
L ! heiA 0 bssisted froem sirwsment
Issused fngem reirmestment of drsmbutons ] 1]
of deribinons hA L] Rledsamed during the year [Fi] 773)
Feedeamad during the year i {1} 157 1,030
L) ] e stor HED {Urbedged):
Incoma Ingome
Iesued 1 iR Fsued g MR
tsgued froen reirwestment Fssued from reirwesiment
of destribusgions 0 Y of distibusions 1] P
fradeemad dunng the year 1] A Bedeemad during the year 1] PR
1 IR & )
Instituional SG0 (Hedgad]: I stor T (Hedged):
Aciumdabon Acouradation
Issuied 5020 3501 Fasued 1 iR
Issused froen reirwestment Fssusted Troen reirwasament
of dstribunons 0 0 of drtmibunons o MR
Radeamad during the year 11,5800 (2,100 Redeemed during the year i} A
3520 1,392 1 [
Inooma I stor RMEB {Hedged):
lasised B8 1.373 Agourrlaiion
Issued froem rairwestment Isaued 418 Ll
of distributions 1% &5 Issued from reirwesiment
Feacdtemad duning the yeat {3,147} {2:523) o drs bt 0 0
18,62 [1,085) Radeemad during the yeat ED] @15
Instor: = 22 )
Aenumailanon Eatstor SG0 [Hedgad):
I5sued 3343 1,157 Actumutalion
Issused froen retrwestment Issued 1,031 508
of de tributicns 0 0 I Trcen tairwestment
Fredeamad during the yaar (40,3019) {14, 160) of distibubons o L
{5,B75) 153.003) Recheamad during the year 0 E8)
Inomea 1,031 440
Issuied 41,5977 36086 Incoma
Issutd from riwestment Fsssed 3988 2,208
of distribustions 169 161 Fesuiad from reirwesiment
Redeamad dunng the yaa 141,974) {44 B4} of distbutons 4 ]
172 7,75 Radeamad during the year {1,521} (3473)
Irreestor ALD (Hedgad): T4l {1,265}
ncoma Adminitative:
Issued 2881 1,063 Bgrumudation
Issused from reimwestment Isued 5,178 #6520
of distribigions 0 0 Fssued Troen reirwesmment
Redesmad during the year (542 11,007 of destmbusions 0 0
2330 [T Redeemed duing e year {17 485} (16,5449)
= 8,793 5,329
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3 Decombar 2073
A @t M Do 0T s at 3 Do 2027 Ao M-Dec-20 13 As ot 31D 127
Incormse Fund (oo Incorma Fumd (o
ncnma Irtnma
Issued 105, 546 G646 Issued T 142
Issued froen rairmestment Fesuad from reirvesament
of distributions 550 410 of dis indbuaticans () 13
Racdaemed during the yeat 147 552) [56.953) Receamad during the yeat (L] [345)
L8 544 [0 45T} i [703)
Fufrranisr it AUD (Hedgedk E Class ALD (Hedged):
Incoma Irgms
Issused 15,548 5520 Iysed 3,56 9,508
Issised froem reirwestment Fasised froem reirwesment
of drtribubeds 118 4 of desmibusens 518 n:
Fedesmad duning the yaar [2454) [, 392) FRadeamad during the yeat [B.BSD) (10,371}
13612 1,556 15374 [346)
Administrative ELVR Hedged): E Class CHF [Hedgedy:
Aotumalaton Aotumulation
Issued 5959 16,413 Fssiged 1,042 ]
Issused froen rairwessment Issued fioen reirvestment
of distribufons ] a of destnbutons a 0
Radeamad duirg tha yaa {7.365) [23.680) Flachamad dising the yai (2.353) {1,563)
{1,406) {7,267} {1.311) (1)
Irecoms Iricoms
Issued 10,041 9,626 Fasued 24,880 143
lesused from ralrmestment Foste froen seimwesament
of detributons ] 1] of drsmbutons 4 [1]
Radeamad durirg the yaat [4,650) 19,123} Radsamed during the yeat (1.889) {4, 58T)
5391 S03 11895 (1553
Administrative GBP (Hedgedk E Class EUR (Hadged)
Incoma Agrumiidation
Iesused .55 2,145 Feiused 108,775 59,569
tssued froen reinvestment Essued from reirvesiment
of destribusgions 78 i of distibusions 1] [
Fradeamad dunng the yea {1,086 13252 Rackamad during the yeat 881,381} 54,1200
3,508 {10490 17344 [14,251)
Audministrathe HOD (Unhadged]: IFime
Ircnms [331F 0 ] 47,760 58, 506
Issued 193 17 102,825 issued froem teirmesment
Issuredd froen rirwesiment of drmtunons 1 &7
of detribisions 153 % Riedeemed during the year 89,925 [30,570)
Radeamad during the year {48 337) {201, 758} 7968 {32,297
144113 158,297} FEREE ~
Administrative JFY Hedgedic Fasued GANE 3.5M
Agoumuiabon Fosued froen reirwesament
Issued hiA M3 of distibuions 1 [}
Issused foem reimwestment Fedeamed diring the yaat [2361) 2,020
of detributions A Lt 4046 1,397
Fadesmad during the yea M {714} pev—r - -
L) 1 bssued 811 11
Fulmini Srathed 360 (Hedgedk Fssued from 1eirwesiment
Koyt of distibuons o 0
Issued 48 313 19,551 Riedeamad during the pear (1,445) {1,774}
Issuad frcen rairwestment £23) [853)
of distribubions 17 311 I T :
Foeceemed duning the yeat {11,233) (16,816) € Clasé GEP (Hedged):
&7.667 3087 pasuied 2061 5514
E Clasz: bssused froem reirwestment
Arumedation of distributions b 46
tssuaed 13581 1163 Redeemed duing the year [5.187) 14.832)
Issued froen reinwestment 1938 18
of drtribugons 0 0 R = S
Redsemad dunng the year {E22321) {124,100} THIRD e
31,061 {51,466} begused 163,378 68,787
Ingoma Issied froem teirwesment
Issued 326,240 123,454 of distibutons 356 %7
Issuiad froen raimwesiment Frachamad dising the year {100,430) {142,422)
of detributions 1585 1,095 59,204 REFET]
Foedeamad during the year {140.923) {112,567} - -
188,302 (20,982}
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Notes to Financial Statements cent}

A @t M Do 0T s at 3 Do 2027 Ao M-Dec-20 13 As ot 31D 127
Income Fund {co Incorme Fund (continued)
E Class JPY (Hadgedl: Irtnma
Agoumudation Issued 1A% 431
Iied 10,306 5554 IssLsed froen rairwesiment
Issued froen reirmestment o g tribiatns 18 B
of detributons o 0 Redeamed during the year {1467} {1911}
Fedeamad during the yaar (AP {138) 115) 11,387
7,185 3356 B Class EUR (Hedged):
Incoma Irtoms
Issued 51,336 { Fgsued el ns
Issued froem reimvestment Fssused Troen reimiesiment
of distributions il (1] of distibuions 3 1
Rizdeamad during the year {2275} [ Redeamed during the yeal [00) (317
55347 | {56} {111}
E Class RME [Hadged): R Clats GBP (Hadgad)
Indoma Irigims:
Issused 5 L0 Bd? s 1,067 925
Issised froen reirmestment Fssused froen reirvesment
of distributions L] % o oles bt 1 1
Racdeemad during tha yiai 3N} {1.768) Rceamad dising thi year (583} 1.878)
4741 {a00) 485 1803)
E Class 560 (Hedged T Clas:
Ircoma : Bonumilation
tetsed 6460 71,550 Issuwed 5002 3483
Issued fom reirvestment Fsited froen reirwesament
of chsIribigcns 1506 1,22 of destribugons 0 L
Rozdesmad during the year {50,033 52, 744) Redeamed duing the year (5,951} (7.146)
15895 14,067 (2431 LE6H
Ifcoms
Ghﬁﬁg Phedgent s 2962 745
Issised 8744 T Fssipad froem reirwesiment
Issused from rairwestment of drtnbutions 144 Lk}
of dstributions 1] (1] Fechtamaed during th yea {15628} [2.137)
Fadeamad dunrg the yaal {508} {1,161} 1484 {1,363)
B35 {BT0) T Chis EUR (Hadged)
Boourmidation
Gmrt:,;zn s Issued 4,598 LIET
Issused NA g Fssued Trom reimvesiment
tsised froen reirmestment of dis tridations i P
of detribuions MiA 1 Fecamed duning th yar (34635 14,018}
Fedeamed dunng the year hili [56) 1435 {1,251}
WA (51} Iricomse
H Irstiunonal: :‘5::31 o 5,296 1,004
Aocumadation § Toam fairwasimen
Issused 33408 1,930 ol disirbustons o 0
Insisael froen rairwestment Fedeemed during the year 3815) (4,633
of distributons i} [ 1481 (2,539)
Radeamad during the yea {17.389) 125.641) I Class:
16,019 (3.732) Agumuitabion
Thtoma Fssued ] 4,055
fssused 1749 5444 Isssed froen 1eirestment
Issued froen reimwestment 55t 4 9l destibusions 3 L
of destributions T8 L Radeamed during the ytar (2562 0
Foecdeemad dunng the yea {5, 594) f3.681) {2662) 4,085
17,188 {602} I Class mxr"tmm;
- Incoma
H "";":”J”““;hi”‘_‘“ (Hedged): fssused 13344 17,238
fesuad oy 144 Fssised Troem reimvesiment
I smd o Fe - of dis tridwations B.L10 £.580
g et i 6 Redeamed during the year (23,45) (16,520)
Redesmed during the yaar NiA 16} {1.691) .25
h [tk —
R {lass: et "
Accumadaton utanal.
Issued 1,381 1904 hm:d'““‘"-‘“m 5 3
Hsﬁiﬁmm:mw o 0 Fsued from teirwesment
of distnbutons 1] L]
i 1
Racdeamad dunre the yea {1,245} {1, 250 o d chrin e yeat 9 0
636 1,634 o 0
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3 Dacerrbar 2073

s a3 D 2003 Az at 31 -Doc- 2032 A 3 Dec X013 s at 31-Dec 22

Inflation Mult-Asset

Imcornse Fund il (continued)

Fund i )

ndoma
Issised WA 0 instutional EUR (Partally Hedged):
tssused froen reirwestment Aeturmulabon
of distributions WA ] Issuied 48 11,134
Fadesmad durning the year A {1} Fssied Troem teirwesiment
A (1) of distrbutons ] (1]
oo Racsamad dusing the yeas 15,564) (2.953)
Igtued 1 (L] 15.816) 2241
Issued froem reirwestment Inshtutonal GEP [Pamaly Hedged)
of dhstrbutions L1 LS Aoourrutation
Redeemad during the yea [0 A Fssised 155 2,046
1 [ Fasued Troen reirwesiment
E Clase: of drs o 0 0
[ Fedeamad during the year {1497) [3662)
Igsued £.709 2,007 [H] (1615}
Issued from relrmestment Bdminsiratee:
of disiributions 0 1 Trvcsem 1
Foedeamad dunng the yea {55480 {113} Fssued ] 134
3061 1,855 Fssused Troen rairwesament
E Class AUD Hedged) of dismbutons 7 4
Income Redesmad duning the yea (122) i1}
Issusad 2610 Fil1 {1151 338
Issued from reirmestment
of ditribustons 2 2 i e
Fadeemad during the year {1,350) ] Fssuied k] 3086
1,342 ik Issued fiom reinvestment
E Class EUR (Hadged): of dismbutions 12 ol
o Fedesmed dusing the year [E63) [1.917}
Issued 55 362 [51H 1,157
tssued from relrwestment E Class:
of de tributices 1 1 Soamudsien
Radeemed during the year (383) 128) Fssused 112 10,246
HIE] 3 Fssued froen reirwesament
E Class GEP (Hedged): of destnbutons ] [1]
o Bledzamed dising the yea 17 2
kg 1 660 oo ing the g 14,917) [2.978)
14,405] 1268
Issused froem relrwestment
of distributions 1 1 mm";“‘“ L i ;
foedeamad during the year [545d) [24)
T 309 Isused froen reirwestment
: of dis Irituicns o a
i o Fuacliemed dusinny the year 0 0
Isgused 33,686 BAD g ]
Issued froem rairwestment E Class AUD (Partially Fedged)
of distributions 1 1 Agcumetation
Redeemad during the yea {14174} [1.455) st g £
e 14.513 £479 Issued Trom reimvesiment
E Class IPY {Hadgad) r = ol iy ; g o
Pl g Redzemad during the year 1] [1]
Igsued = M 0 %
Issued from reirvestment E Class EUR (Parkaly Hedged):
of distributions 0 A Actumulihon
Redeamad dunng the yai i M Fssued 150 12001
i3 A Issued froem reirvesiment
E Class 56D [Hedged) of csbudor 0 g
i i Rtidearmiad dusineg the year {5,353) zar)
Iesued WA 3 (5,163) 8,530
Issued from reirmestment Iricims
of disributions 1R 1 Fesised 29 1435
Fredesmed during the yea ity [38) Fssiied Troen el rwesament
WA [34] of distbutions o 0
Fedsemad during the year (868 {731}
[479) 704
Instittional E Class GEP (Partially Hadged):
Booemiabon Boogralzion
Issised 3] 203 s o 1
Issiad fioen reimwestment Fssused froen reimwestment
of de lributions 0 0 of dis b gicns 0 1]
Fiadaemiad during the yaat {T16) (1,334} Badeamad during the year ] 1
{57} 1,705 0 1
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Notes to Financial Statements cent}

A @t M Do 0T At 3 Do 2027 Ao M-Dec- 2013 As ot 31D 127
inflation Mult-Asset 0
Fund {conti mied)
E Class 50 (Parnally Hadged) Income
Acoumalabon Fasued 0 i3
Issued 0 1 bsgiseed Troem rairwestment
Issued froen reirwestment of dismbutions 1 1
of distriburons i a Fedeemad during the yeal ] 550)
Feackeamad during the yest 0 a 50} {556)
g ) Administative:
H Irstituional: Boumutation
Acoumlation Issued 43 Fiik]
Issued 0 1 Essisedd froem reirwesament
Issused froen reirvestment of distidutions i} L]
of distribons 0 0 Fadeamad duing the yar (211} {181)
Radesmed duning the yea 0 a (168} il
9 ! E Class:
M Ratal: Borumulaion
Irecomea § Issued L62 9,136
tssused 1 1 Fssuied Trom 1 eimvesiment
Issued froen reirwestment of dis tritwations 1] L]
of desiribugons 0 L] Feceamad dising th year {1,521} f3,321)
Radeamad duning the yea [1] {1 1353} (135
17 1 [—
Fssued 48 [21]
Fssused Troen rairwesament
Instinstonal of dismbutons s il
Beouralancn Redeamed dunng the yai {185} (154)
Issused 3685 17,557 {135} fa3)
Issused froen reirwestment
E Class EUR (Hadged)
of distributcans L L Aeouraitstion
Redzamad during the yeat (02,544) (22,086 Issued LG 1475
{9,754) [4,520) Issised froem raimvesment
Irioma of dismbutions 0 L]
Issaed 52 3388 Rackearmad during the yeat {1 5481 446)
Issuied froen rairmestment (1,173 1,029
of distributsons 48 M H Insbibonal:
Fredearnad during the year (2,127} 11,181} Becurutaion
{2007) 2H8 Fosued 1,785 77154
Instinutianal EUR (Hadged): Issued from raivesiment
Acoumad ation of dis mbutions 1] 0
Issued 112 3 Radeamad during thet yeat (15433 [FEA11)
Issused froen reirmestment [ 123
of distributions L] 1] pr—
Fedeemad dunng the year {1,638) {2, 759) Fesiied 1 97
{1.526) 452 Issused frcen reirwestment
Irenma of distibusions 3 i
Instaed 65 418 Flacdeamad durirg the year 133 {526)
Issued from reimvestment {18) [
of ditributions I ! A Class:
Radeamad dunng the yeai {1.,066) HHa Acomradation
{796) (32 Fesid 9 pati]
Institunonal GEF [Hedged): Fssued Trom reimvesmment
Agaurmlation of distibubons. o L
Iesised 1158 534 Flaceamaed during the year (208} {38)
Issued from reirwestment [217) il
of de tributicns 0 0
Reedeamad during the year {2,176) {133) Lows Duration Global Investment
{18) 401 Grade Credit Fund
ncma st tonal;
Issusad 7 11 Aecurmutaten
Issued froem reimmestment Fssued 14773 B4ER
ol dis tribwatons 4 Fl Fssued Troem reirwesiment
Fedzamad dunng the year {114) (&%) of distnbutons ] 0
1103 o Redeamad duing the year 4,008]) {5711
re— 10675 2787
Actumdanon IryCipme
Iesised 3 1 Fssued % 1,830
Issued froem relrwestment Fssued from relmvesiment
of de tributices 0 0 of distribasons 3% i
fradeamad during the year [4%4) {234) Redeemed duting the year {109 {1
[4.28) (28] 5 1,858

822 MMCO FUNDS: GLOBAL INVESTORS SERIES PLC

341/513



EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

3 Dacerrbar 2073

A @t M Do 10T A at 3 Do 2027
Lows Duration Global Inmvestment

Grade Cradit Fund (continued)

A 30 Dec X013

s ot 31D 2027

Instibsbional EUR (He dged): Booumuiation
Aoumulation T 5317 Pl
Issiaed 14,067 amz2 Fssused from reirvestment
Issised frcen reirvestment of disnibutons ) 001
of distributons: (] L] Beceamed during the year o [
Reacdiamad during the yaat {3,709 (5,445 5317 I
10,358 (5433 Insttutional EUR (Hadged):
Incoma Botumulaon
Issued 0 z bssued 8,107 1473
Issuad from rairwestment Issused froen reimwestment
of distributons b a of drstribuons ] a
Racdeemad durirg the yaa 15} (52 Beckemed during the year (3,503) (r.asn
18) (20} 4,304 [
Institutional GEF [Hedgad): [
Agaumulation 4 o
Fssige (1] &
tsued 18D FLx]
e Fssued Trom reirvesiment
Issise reirwestment of disributions o o
of cistbuors 4 ¢ Redetmed duing the yar 0 (5.040)
Racsmad during the year i535) (18) - Ll L
1255) 57 J Elis
o Inst utienal GBP (Hedags d):
Hma
lssued 15 153 Aculaton
: .d 2 Issd B 19,164 i
5':';': dumﬂfsmm[ o 0 Issur:lhomwmasmmt
of s e '] 1]
Redeamad dunng the yea 183) L1570) Eedeemad during the year {165) 1164)
(28} LF0] B 18,599 {159)
Instituonal MO8 {Hedged): -
Agoumidlation I
Issied a9 1,145 I 13467 51
I from ' Fssued from reirwesiment
“ﬁddrsmﬂf e ] ] of distibusions L] 0
Redeamad during the yea {1.404) (3.883) EBleceamad during the year 15, 105) [r8ad)
“_:mgl Hlmj ?.155 H.B‘33:'
institutianal SEK, {Hedged): Ingyuitional SGO {Hedgedh:
Aerurmulation Acouralation
Iesued 1016 ik Fasued FA LI i
Issused froem rairwestment Fesud froen reirwesament
of distribusens ) A of distnbunons o q
Frecdaamad dunng the yea ] P Redesmed duning the year {1,285 [1.153)
3016 A 3 {317}
E Class EUR Hadged]: lewestor EUR {Hadged):
Atumulation Agrurmilation
Issued IL3% 1,84 Issued A, [\
tssused froem reirwestment Issued from reirwesiment
of diributsons 0 0 of dre e hoa 1]
Radeamad dunng the year {2518) i Redesmad during the year i (&1}
15 1,049 WA [E1)
Frigim
Lows Duration [ncoma Furd Fgsnad WA 1]
Instibsbonal Fssused Troen reirwesament
Becurmulanon of desmibumens A 1]
Issud 8,343 1.5 Fledzemead during the year i [42)
Issued froen reirwestment n
of de tributicns o 0 E Clom: - -
Redeamad dunng the year {5, 403 (38,500 hmhm
1203 (.270) Fssued 40753 8,027
ncma Fesuiad from reirwesiment
Issusad 30,240 4m of distbubons ] 1]
Issued from reirwestment Raceamed during the yeai {1,594) [7.855)
ol dis tribwatons 1 Fl 5 450 117
Fedeamad duning the yaar iz15) 479 : -
T %) Irycma
951 Fssuied ME 45
insub.tional g:gﬂ“’“"&*d]' Fssused froen reimvesiment
Issuedm u e 1 _ ol dritribugons ¥ 4
Redeemed duning the yea (3400 {519}
Issued froem relrwestment e - 53 [
of de tributions Haa 0
fradeamad during the year [ {154)
Heh (178)
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Notes to Financial Statements cent}

s a3 D 2003

A a3 Dec- X005 As at 31- Do 222
Low Duration Cpspor tunitas

Az at 31 -Doc- 2037

Fund i red)

E Class EUR (Hedged): g3 tutional GEP [Hedied):
Aeoumalanon Agrumidation
tsued T.7%9 £ 0G5 Fssped Q51 3,578
tesued froen reirmestment Fssued Trom reimvesiment
of destributions i [l of dis tritwicans 1] L]
Foacdeamed during th yeat {2485 {3,364) Redeamad during the year (48, TOg) {125 SEE)
5 774 15672 (47 847} (35,987
M [Fsmad
fsqisd 973 1 Issued 11378 7657
= ' Issued from rairvesiment
e el 5 5 of distmbusions 197 T
e TE {3475} [12,767)
Imvestor EUR {Hadged):
E Class 54D Hedged) Aeorubition
Intoma briuid 7 15
Issused M 4
. Fesued Treem reirwesament
Issu:d from reirwestment of dis b o o
of distybutions L ! Beceemed during the year {115) [336)
Rredaamad during the yaat A [78) 1163) Gel)
.. (I3) E Class EUR (Radged)
H It onal : Botumutation
Beoumlation Fesied 51 &7
Issued a4 14,535 Fssised from reirwestment
Issued frcen reirwestiment of dismituaicas ] 0
of distribisons 0 g Redtemad duing the ki 94 [150)
Fedeamad dunng the yaat {5 4630 (2, 743) W3} ta3)
4.543) 5,792 7 Class:
ncoma Boogmutaion
Issuad I3 164 Issued ] 0
Issued foen rairwestment Fssued froen seirwesament
of distributons ? 0 of destbutions ] [
Redeemad during the yea {45 {114 Fledamed during the year (165) [135)
Fik] 45 {165} (135
- :
i .l;isﬂi.ﬂml:r;gEdi. Low Duration Dpportunities
Issuied 1] ] E 546 Fund
Isstaed froen nairwastment Instbitional:
of dritributons 0 0 | L:;'l“"-"-“'?" 5 PR
Fadeamad dunng the year {1} L] 1§
mr = ; P Fostd froen seirmesament
0 of driimbutions [ 0
Redeamed during e yeat 0 [1]
Lowy Duration Opportunities Fund e 1 T
al
LN |
Actmuiation Issmrd“me 1] 1
I 3001 13519 Fssued from reirvesiment
Ismid frien rirwesaTHENT of distrite tons ] 0
of distributons 0 0 Redkamad durirg w2 yeat 0 L]
Redzemad during the year {73630 (22,277} 0 ]
243 [£458) ey —
Incoma Agourratiion
Igsised 1 a Issued ] 3
tsspsed ngem reirwestment Iesaed frcem seirwesmmient
of de Iribuncas 0 /] of distributions ] [}
fredzemad duning the yeat [938) (305 Faceamed dusing the yeat ] o
[93E) 456) 1] 3
Instibutonal ELER (He I I
Aroumulation i Issused ] 1
Isssed L] 1,540 Issused rom reirwesment
Issused from reirwestment of destritutons o o
of de tribuicns 1 1] Fledeamad during e year il 1]
Foedeemad dunng the year [a50) (3402 0 1
(247 (1462} Innmmnalt-EP[Hadge-il:
rooms Aooumulation
s o 20
lgund " 1202 Fesud freen raimvesament
IS:qud frcen reirwestmnt of dispibuthons o 0
of distribustions 3 10 Reckemed 8 e yeat o 9
Redeemad dunng e yea {1,240 11,565) SCRRTREC O\ Tk yed - =
11, 2049) [53)

834 MMCO FUNDS: GLOBAL
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3 Dacerrbar 2003
s @ 3 Doc 2003 Az at 3 Doc- 2077 A 30 Dec 2013 s at 31 Do W32
Lowy Duraticn Dipportund 8 & Mortgage Opportunites Fund
E5G Furnd {continued) IneEhysianal:
Iricoma Booumuiation
Issued ] 1 Fssued 16,01% 5,921
Issused froen rairmestment Fsgued froen reirwesiment
of disributions 1] 0 of distibutons 1] 1
Fadeamad dunng the yea 0 1] Fledeamed during s year (17,893) (35, 358)
[1] 1 11618} (5477
Irgoms
PIMCOD ML_F' & E_I'Ih'ﬂ oy Tesied 1398 1777
Infrastruckure Fund Fasused from reimvestment
Instibutional: of desinbitons 15 447
et i T Riadeemed duing the year 18116} [26,536)
Issued from reirmestment B {6,703} (24472)
of distributons ] 1] Ins&utional CAD Hedged]
Redesmad duning the yaa (947) (2,448) Aospmaion
(920) {544) Fssued 1614 1]
e Fssued from reirwestiment
of dismbuhons 1] L1}
Issued 5 i
Issued froen reirvestment Redeamed duing e yeas o L
of distributions ] ] 1LEM g
Radeamed duning the yeal [400) 4,100 |-I'I$'I:.I£b\:ll'h&|ﬂ;F':l'hedgeﬂ:l'
[ [4.019) aumahon
Fesiied &Y 53
Instituonal EUR (Hedged Fesiaed froem 1@irwesiment
“Ajtma"m o3 b of dis mbutods ] 0
Is 31
Issued foen reiwestment Fedeemed during the year {1 3-1?": 1!‘6\3:
of dstributions 1] 1] 5 {110
Fedeemad dunng the year {1461} {495) Ins wtnal EUR (Hedged:
(934} 2130 Acourubition
homa I5sued 16,534 12444
It 17 381 Fasuad Troen reirwesiment
Isgued froen reirmwestment ol distributsoas o a
of detributions i i Fadtamad during the yeat {11,638} {22,004}
Radsammad dunng the yaai (327} 1181} 4,806 (9, 560)
(310} 170 fricome
institutianal GEF (Hedgad): Fasuied g 134
Beoumulation Fssusted Troen reirwasament
Issued 1 1] o dlrs bushons i 43
Issiaed foen reirwasiment Fedeemed during the year (BT} {1,207}
of ditribugions Q 1} &1} (1,030
Fedeamad duing the yea L0 21) Insthutanal GEF (Hedged)
friciima Issued 147 35,135
Issued A g Issused froen reirweshment
Isswed froem rainvestment of dre e ] 0
of ety utions o : Redsemad during e year s} (35.241)
Fedzemead dunng the year A {53 1278} 11,006)
WA {5) o
It hoe - Fesued 922 E15
Isuﬁma A ] l*ssu:dhwmmesmm:
of s Iribugmans ('] 0
"’mM’m‘ e § Redesmed duing the year (313) {a24)
Recemed dunng the yea A {nn 49 LEL
A 17 i stor;
T Chie U] Booumutaion
ﬁ_’:m ssied 455 155
Iosised 1106 £ 24 Fesued from reirvesiment
Issued fiom reirwestment o dstpbutions 9 0
of distribusions 1 1 Redeamed during the yeai {614} (1,077
Fredzamad dunng the yeat {2ME) [3.306) 1155} jxr]
a3 1,935 Irycma
7 Class: Fesed 169 M
Agoumalation Issued from reimvesiment
Issued i i o g tribitns 2 3
Issued froen rairwestment Redesmed duning e yeas HE) {1,403
of de Iributons 0 0 133 {1,371}
Feedzemad duning the year [433) i =
[433) 1]

Annual Report | 31 December 2023 825



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

Notes to Financial Statements fcont)

A @t M Do 00 A at 3 Doc 2337 A ol M- Dec X013 s ol 31D 2327

portun tes Mortgoge Opportuni e
Fund {conti ried)
Audmini strative: 2 Class GBP (Hedied):
Iroma Boogrutation
Issued 613 0 Issued s 0
Issused froem reirwestment Fosued froen eirwesiment
of distribuions i (1] of dembugons hen 0
Feacdeamad dunr the yaa [623) [44) Fledeamed during e yeat i [34.658)
{5 [} A [34,658)
E Class:
Botumaiabon StocksPLUS™ Fund
lssised ] 1,335 s tional:
Issued from reirwestment Agumulation
of dittribunce i 0 Fisued 16,148 7,063
Radeamad during the ye 1,827 2163 bssused froen reirwesament
e "L!‘m"' L ;ml: of distribusions 0 0
- Fedesmad during the yeal (5,961 (34,505
noome
lesid 53 51 10,186 (16,742}
Iricims
Issued from relrmestment
of chivbulicrs : . :«::Lu:;hu:mulmesa‘ﬁmt = :
Fadeamad dunng the yaar ;33:1 15751 o distribussons ' 7 £
Is 521} Rerdsamed dusing the year 72 {126)
E Class CHF {Hedged): 7 (179
o
Issued 10 [} st ﬂJWﬂJ' [‘UR [HEIngd:l
i . Boourutaion
Issisad froen rirwestment Fegused 3747 L 360
of distributions a L]
Fasud Tromn reirwesiment
Facdeamad duing the yea 132 [14) of dembunons ] L
] [ Redeemad duing the year fa,545) (1€ 544)
E Class EUR (Hadged]): [203) [11,284)
Booumidation Tome
:ng f tment = = pived o !
ssused froe reimves Fssused froen relrwasmment
of detribigions 0 o of drstnbunons Nit, 0
Rerdeamad duning the year (741} 45) Fladeamad during the year Ly [E8)
(333 {175 it (58]
e Insatutional GEP (Hedged):
Issued i 4 Agrumatinon
Iesued froen reirwestment Fssued 5 461
of e tributscds A L] Issuedd froen reirmesiment
Fredeamed during the yeat ik (k] of dimbugons o 0
[ {7 Rradeamad during the year 1481 (23
E Class 560 (Hedgad) [456) 438
Tieoma Instutional SG0 {Hedgad):
tssued A ] Acoumetaton
Issusted froen Mirwastment Fssued P 41
of distribugons [T i Fssuind froen reirwesament
Redhamad during the yeat N {169) o ks o 2 g
Ty (18) Redeemed duing the vear ] )
H Iretitutional: e £8 2
Brumalabon i
Issueed 98 o Aooumulaion
; Issued 1498 el
Issused froen reirwestment ;
of destibuticers 0 0 Fssued from reirvesiment
Radsamad dunng the yeat m @ Sl b 2 -
g ey Redesmed duing the year {162} {131}
191 {3
ing 36 &4
0m .
Issued % WA BENERY. i
Issued from reimvestment Pssed 1475 1
of ditributens 1 L Issisad froem reirwestment
Fredenmad during the yeat a '} of distbufions 1] i
1 i Redeemed duing the year [288) ﬂ
T Class: 87 1
Agcumulation E Class:
trsised 1.4% 1 Booumidaton
Issued froem rairmestment Fssued 1,50 1,702
of destributions i L] Fssused froen reirwesament
Foackamad duning the yeat 0 {13,628) of diimbunens 0 0
1,4% [19.637) Redeamad during the year {1, 261) 570)
138 131

B26 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

345/513



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

31 Dacarrbar 2073
s @t 3 Doc 2005 A at 3 -Doc 2077 A 3 Dec 203 s al 31 Do W32
StockPLUS™ Fund {continued) Swa ek Incoma Fund {(continued)
E Class EUR (Madqed): Ins¥tional GEP [Hedosd):
Agumadation Incoms
Issused 4,683 4,753 Fesued 1] i1
Issued from reirwestment Fssued Trom reimvesiment
of disiributons ] 0 of destnbutons 1 0
Fdzeamad during the year {1.338) (3,358) Redeamed duing =2 yeat 0 0
3,545 1,855 1 11
H Irstinghonal E Class:
Accumdabon Boourulanon
Issued .40 16,173 Issued 280 1,152
Issued froen reirwesament Issued froen reimvesmment
of destributions 0 [/ of distrbutions ] L]
Feadeamad dunng the year (216210 [4E.574) Radeemed during e year {7531 {BT5)
1188 30,751) (4731 Fil
T Class: Iracoms 1|
Booumaation Fssued a4 TED
Issuad L) L Issuedd from reirwesiment
Issued from relrmestment of dismbuons 1 1
of distribuions ra g Racdiamad dising s yia (396) {E00)
Fadeamad dunng the yaar hlA {124) {151} 161
N {124) E Class EUR (Madged)
Aooumutztion
PIMCO StocksPLUS™ AR Fund Fised __ LAz 4 AT3
Instibutonal: Fsised froem teimvesiment
Becumudation of dis butodns ] 0
Issued 75 i) Fedeamed dusing the year {3,000} £3 843
Issued fioen rimwestment {24881 530
of distribuson L1 L1} icoms |1
Fadeamad dunng the yaat (113} (24 Pysud 23] 1437
{38 2] Fssued from reirvesiment
Institubenal EUR (Hadged of distrbuatoss 1] 1]
Aenmidation Bedeemed during e year {2,000} {2,014)
Esm: - heit 2 {1,332) {577}
I reirvestment
T Class EUR (Hadged)
of distribubons L [} Avcigraation
Fizdeemad during the yaar hat, L7 basued 59 o
hein (4) st from reivesament
Institutional GBP [Hedgad): of drmibunons o L1
Actumutation Redzamed during the yeat 315 {264)
= ‘ |
3 TR ESITEAT
of dtribunons 0 0 R - m
Feadeamad during the yaar (78] L Issued froe reirwestiment
{19 ! of dismbusons 0 ]
E Class: Ftcdeamad durirg the yeas {241} {126)
Aol ation (113} 9]
I5sused A 0
I“;'?jdﬁT refm:immr Wl o pa Toml Raturn Bond Fund
Fizdzamad duning the year WA 1] caamukition
i) {2 Jetind 14 832 14,515
Fssued Trom reimvesmment
5trategic Incomea Fund of disiibimions ] 0
k151|l:.:nnﬂli Redeamed during the year {10,613} {12 236)
turation
lesuad 16 T4 oo il =
Issusad froen neirwestment
o . 0 g :::ul-:: froen reirwesament e =
Redeemed during the yaar i) {829} of destribusicns 121 144
| = (I83) {B15) Biedeamed during the year {1,71%) (3,380
Institutional EUR (Ha
e i : [k [2,155)
fesiad 1.02 £ 55 Instunonal CAD (Hadged)
tssued from retrwestment ”m:fm w7 P
ol disty : e 2 IiiLl..dﬂl:ﬂH!II'I.IE!B'nEﬂE
Fedzamad dunng the yaar {3683 3 of dismbutions g 7
{2.654) (L.772) Rerdsemed duing the year 4%4) {960)
{135%) {353}
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Notes to Financial Statements et}

s @t 3 Doc 2005 Asat 3 -Doc- 2077 A 3 Dec 3 sl 31 Do W32
Totd Return Bond Fund {continued) Totl Return Bond Fund {continued)
Institutianal CHF (Hadged): Irastior CHF (Hadogad):
Agoumadation Aooumulation
Issused Mz 110 Fesued &l el
Issued from reirwestment Fssued Trom reimvesiment
of detributons 0 0 of drinbutons 0 0
Fadeemad during the year =] {01} Fedeamed during e year {1231 {138)
i {751} f61) 11100
Instinponal EUR (He dged): e stor EUR (Hedged)
Adoumulation Adcumidation
Issued E6T 11,822 Issued 86 a1
Issued froen reirwesament Issued froen reimvesmment
of des tributioes 1] 0 of drstributons 0 ]
fradeamad dunng the yaar {3,151} [7.110) Badeemad during e year [215) [rii]
473y 4,712 [129) 164
Incoma Administratee;
tssued a7 Fill Beoumulaion
Issuaed froen reirmestment [ 41 1.3
of distributons 55T a8 Issued Trom reimvesiment
Feadaarnad dunng tha yeal [632) [7RE)] of distmibugons 0 I
182 129 Redeamad during e yeat [=25) [1.487)
Instistional EUR MUnhiedgedk L45) {168}
Aoosmulation ngoms
Issued ) K] 1,047 Fised __ 4,505 1212
Issused fngem reirmestment Fssiaed froem 1@irwesiment
of du tribusoes 0 0 of dismbunodns 0 0
Fedeamad duning the year 431} k)] Fedeemed during the year {124) [1,730)
[46T) 43 4,781 482
Institurional GEF [Hedgad): Administratiz EUR (Hadged)
Booumidabon Aooumikanon
Issued 51 2 Fssised 4 154
Issued froen reirmestment Fssued froen reirwesiment
of detributions 0 0 of disinbutsns 0 1]
Feadeamad dunng the yeat [ {1 Fackamad during s yeat (36 [}
3 [23) {27) 125
frrcime Adminisatned 560 Hedgadk
Issued 150 1,008 Incoma
Issued from neirwastment Fssed 1 hia
of detribubons | il Fssused froen reirwesmment
Fradzamad during the yaar {1.96T) {1,840) of ditributsons L M4
{1.158) B2 Feceemad during e year ] )
institutioral IS {Hedged) ! NA
Aoosmdation E Class:
Issised A 1] Acnamulaten
Issused from rairwestment Fsued 3,580 phEE
of detribuons ML ] Issided froen réirwesament
Fradeemad during the yea i, {13y of disimbutions 0 [
[Ty {13y Redeemed diring te year 3.373) [3.718)
Institutinal 350 (Hedgad): 7 {B35)
Accumulabon Irinma
tssued T4 435 Fssued 1,023 1,000
Issuad fromn raimmestment I Troen rairwastment
of dstributions 1] 1] of distitustions. - 33
Redeemied dutire the year {113) (1,297) Rtceamad dising s year 11493) [2.318)
1 34) {B72) {1.415) [1.275)
Imeeshon: E Class CHF {Hadgedi:
Booumadabon Agiurmuilation
I5suad 3154 5850 Fsued %08 144
Issued from reimvestment Fssued Trom reimvesiment
of deritwmons a a of distmitugons 0 a
Feadzamad during the year {60430 31700 Fedzamad during e year [424] 1131}
{28830 3,650 H (1K}
Incoma E Class EUR (Hedged):
Issued 411 A 075 Botumutation
Issuad froen rairvestment Issued 1737 1661
of des tribuons 7 4 Fssued froen reirvesment
Fedzamad during the year {1,658 [1,533) of odis ridbaticens 0 1]
{1,240 2,598 Redesmad during te yeas .728) (£.050)
(2 .541) (2429)
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3 Decombar 2073
A at 3 Dec 0D Az at 3 -Doc- X027 A al M-Dec-X 13 As all 31- Do X227
Totad Return Bond Fund (continued) PIMCO TRENDS Monaged Futuras
Incoma
Issued (k1] 431 Ins¥wbonal;
Issused froem reirwestment Acumubation
of ceniitonie o - fsssed 3,086 12457
4 tssued Trom reimvestiment
Foecdaamed dunng the yial Ei::; m: o st : o o
- Prackiamad dusing the pear {5,5946) (4,248}
E EI:;;ELR I:Jn?ﬂam 15.260) 5.0
lssued k3| 1% lrm:;mrnl EUR Hadged)
tumultation
ot bl iy 5 5 lssued 303 10,855
tssued Trom reimvesiment
Redesmad dunng the yaar {73y [35-3 of distmbuscns o a
51) (€) Redemed duing the year (10,503} [1,198)
E Class HED (Unhadged):
o i 10,2100 2657
T 1 82 Insutionsal GEF [Hedged):
Issised fhoen reirwessment mﬁ - 3 1
L1 2 ) 9 lssued from reimvesiment
Rcdesmid dunng the yiai LIES) {126) of destribiicns ] |
[155) {104) Redeamad during the yeat (6} ]
E cl;:f.se:: D*:;g-.dh 5 1
ooumaila
Issued b7y 57 T
e Issued 5.6 3,353
“"ﬁdm IVt o o Issued froem reimvesiment
of deribussoa; of distibusions I i
Fedeamad duning the year [175) {163) Recedmad dising e pyeal G807 0
| | 46 (£6) 2045 5353
H Irstiubonal: .
Imastor:
Booumidanon Acamubation
:Fiﬁ — 4,562 217 tesued LEE 1
55 reimasiment bssuied from reimvastment
of dstributions 1} (1] of desmibigsons i 0
Feadesmad duning the yaat {2035) (10,055} Receemed diring the yeat {34) 0
1827 (1.917) L1} 1
Income Imastor ELIR: {He -
Issued Ha 182 Mgmhmm
Issued froen reirwestment Issusd ] 1
of driribuons 12 L Isgued froen reirwesiment
Radeamad during the year [173) B of distbutions V] 1]
183 B3 Redesmed during the year 0 1]
W Retail HKD (nhedged): g 1
npma E Class:
Issised 658 ¥ Acoumutation
tasued friom raimwestment lssued T3 3403
of diributsons g 0 Hs%dflwmmesmmr
Radeemad duting the yeat Ll Li9) of distmibusions o 0
[7T 70 Fradeemad during the year (582} [2.731)
R CEags EUR (Hedgadl L0 STL
Accumulabon E Class EUR (Hadged):
Issued 3 178 Booumutation
Issuad fromn raimmestment Issued 402 1,500
of destributions 1] 0 Issu?ddfmulmesmmr 3 i
Redeemad dunier the year {75 355) of istibuions
T3 i Redeamad during th year 717 [ [ikd]
T Class: (375} 1,458
Accumedation H Instittionl:
Issued . %6 : ufgmm 5 .
Issued from reimvestment P::u!d P
of drtribuns 0 L
Redeemed during the year (107} {16) ol cstibutions 9 0
55) 520) Rreceamad during e year -:;:} 0
4
T Class EUR (Hadged): .
Aocumiiation Hlﬁﬁ,«,—muqn
:::: froen reirmesement . o i A 2438
- tssuied Trom reimvesiment
;:f"";bﬁ'“ g ”“ of desmbismons o o
Raceemed duncg e yes 8 ) Redesmed dsing e year ] 0
{424} 365
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Notes to Financial Statements fcont)

A @t M Do 00 Aa at 3 Doc 237 A ol M- Dec 013 s ol 31D 2322

UK Corporate Bond Fund U5 High Yield Bond Fund (continued)

Instinutianal: Imsttutional GEP (Hedoed):
Aocumadation Aooumulation
Isssed 400 53 s i 136
Issued froen rainvestment Fssused lroen reirvestment
of distributions L1 0 of distribuhens o fil
Faacdeamad dunng the yea (73 (1469 Redeamed during the year [307) (293)
{321 {B15) (519) [a6)
o Irgome
:ss:: — 2,17 2,11 Hsiged 13 63
55 rainvestment P i "
ol dish i 0 o 1s:ﬁdmr:nulmf:mm : .
Ftcdeemad during the yaar {13,386) {16,538) [T R B e 2} a1
{5.315) i5437) = = 131 {384)
£ Class Instibonal SGD tHedged):
Agtumiabon s B Py i
Imu":' s . e Fssued A 15
Issﬂ!dwhm:sww 0 0 Fasured froen reirwesiment
Redesmad duning the yezn 0 0 ol cistilsions MR '"
0 0 Racktemad during th yad [ {5
A 1)
UK Long Term Corporate Bond Fund ""“;‘:i ,
Institsional: Cimfatia
Fesied 582 425
Accumidation . C o
Iesiatd 35 5,022 Fssused from 1eirw eciment
Isgued froen reirwestment of disr . 0 0
of destribugions 0 I Fedeemed during the year {1,306} 8, 96E)
Redeernad dunna the yea {1.426) (.72 (724} i4.481)
{1,135) 1,300 frcoms
eome Isued 135 443
Issused &0 183 Fssued from reirvesiment
Issuied froen reirwestment of dstributicets 1 El)
of distributons [/ i Redeemed during the year {273 {1,987)
Fedesmad duning the yea [5008) (105) {717) {1,508)
[418) 78 Investor EUR, (Hadged)
Aooumlation
U5 High Yisld Bond Fund Fasued 14 485
Institstisnal Fesutd Troen eirwasament
,\ij.'::;"_daﬁ._-ﬂ of drtnbunons 0 L
Issued 2581 4,125 Redeemed during he yead {20 H85)
Issued froen rairwestment 3] L]
of dr tributsed {1 1] E Class:
Rreckeamed during the year {7.508) [33,043) Accureulation
{4,925) (19,018} Fogued (333 BL3
Irioma Fssued from reirvesiment
lesuied 1606 1,017 of i tridigtons 0 0
Issued froen rairwestment Rachamad during i year {1,163 [L.926)
of dslributons 137 158 [505) 12,073)
Feedzamad during the yeat {5453 [13.176) pv—
{3,700 {11.791) Figued 6012 L 121
Institianal CHF (Hadged): Fssued Troem reirmesmment
mﬁgmﬁawn - of drsmibumens 9 0
ts i i1 Redeemed duing the yesr {5,501} (10.275)
I:suiddﬁ'm rairmasiment 90 15.024)
of distribugons s 0 -
Foecdesmed dunng the yea B {344) E C':f EUF: (Radged:
A 2id) et
= rTTT Issued 169 1,163
tiutional ELR (Ha :
i Fesuiad from reirwesiment
W e 1,357 17 A dstibultons 9 ’
Issustd from reirwestmint L L %E “i:g:;
of destribusoes L1 0
Radadmad dunng the yai {2823} {2,5.24) H hﬂmnal:
1,526 359 numation
s d ) L Iisued 3,014 £,232
fssued ki 127 gEG Fssuied Treen reimvesiment
Issued from reimvestment ) of distnbusons . L
of distribuons 13 303 Redeamed during et peat {1E36) (1.6}
Fatdeemad dunng the year {1,635) 15,503) N 1984
{1,376} B3
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3 Decombar 2073
A at 3 Dec 0D Az at 3 -Doc- X027 A al M-Dec-X 13 As all 31- Do X227
US High Yield Bond Fund § i
Irme and Fund {conti mied)
Issused 341 3 H Imstinutional:
Issused from rairwestment Aqumidanen
of distributions 1 | Fsslied 204 L]
Fradeamad duting the year 7 {70) riﬂ:?:ld:;r;mmm:smmt i o
o = Redeamad during e year 3] L1
M Retal e 98 &
o .
Isg 6557 12
issued fom reimestment
of dittributicns 1 1 lnshutional:
Redeemed during the yeat 6.220 [11,070) i sﬁ*ﬂ"—‘“"““ e ine
336 370 Fssued Trom reirwesiment
i Class: of distbutions ] 0
o A o Redeemad duing the yeat 49,119} 71,158)
}ssuid froen reirwestment e {846} A
of deiributions o 0
Fesised 330 3,198
Receemed dunng the yea (133} {236) I:smdw-nmmes:mml:
= {129} & of disrituicns ] L1
455! Bacleamad dising the ywai 1,135) 54
Beumulancn e : (205} J{BEE:I
Issuzed g 0 — -
Issued froen rairmestment Inﬂ:,l‘,nu.a qt 'ﬁﬂmwj
of clstribushons 0 0 fssued 3114 16,072
fedeemed during the year o D Fssued Trom reinvesiment
118 L] of distribizions 0 0
Radeamed dizing the year {16925} [12,654)
US Imeestment Grode Corporate [TECIE {21620)
Bond Fund Tnsthutional GEF (Hedged)
Insunanal Irvcoms
Acoumulation Fesued 2 A
tsgad 12,595 10420 Fesused from reirwastment
Issuied froen rairwestment of drsribusens LR A
of distributons 1] 1] Badeamad du:“rq e yean lﬂ A
Radeamad duning the yeat 166731 (6,440 n [T
5922 2046 SR
[ncoma Boourrlaiion
Issised 3527 2,530 Issuad Eil] 174
Issisad foen neirwestment Fsgued from reirwesment
of distributions 5 3 of dis ibusoens ] 0
Radeemad dunng the yeat {3,341 (1431) _Redsamed duing the year i) {BE1)
1498 1,202 ﬁ-.'il]' {507)
Instinsbonal EUR (Hedged): E Class: b
Agiumulation Aanarady
ssisad 7845 £ 750 Isuad ) 0573 15,967
Issued froem reimwestment Issiaed froen tairwesmment
of distributions 0 ] of dbunons ] @
Radeemad dunng the yeat {8,104) (12151 Ftadeamed during the year 11332%) [0.720)
{5,253 {EAE1) {1,950 4,813}
Instibatonal GBF (Hedged): € c‘;’: qu&r;gedi
A v SH 3 tssued 2965 4,383
}ssuid froem reirwestment . lw::’jd::am:'mfsmm 0 i
of detributicns I 153
ity T 3 Gigy | Sedmeddam beves (31 )
L83 129,655 H Institutional: )
E Chass Aeasmulytion
| ﬂ&:tumaum 3380 1,086 Issued 517 B
2 - . ! Fssused Treen reimvesiment
Isw;::ldﬁfr-:m rerwEskment of distributions ) P
of debtribusicns ] L]
Fiadeemed during the year {1,030 (1,543)
Feedeemad dunng the year [=41) [FEEN] e A f1.103)
2,739 £37 —— -
o Iricoms
Issuad 3 1 Fosuaed 00 G5
Issued from relrwestment Fesused Troen rairwesament
of deiributions 1 1 of des tribuions 1506 1,338
Fedeamad duning the yem 145) {279) Radaemad during the year {2173 [eFR ]
%8 [ 1,724 (0, 1586)
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Notes to Financial Statements fcont)

A s at Asat
31D 2003 31 -Doc- 032 3-Dec20H

Yiald Bond

19. NET ASSET VALUES
Each Fund's met assets attributable to redeemable paridpating sharehioldars,

shiares ised and outstanding and NAY per share for the Fast three finanagal
years are & follows (amounts are in thousands, exoept per share amounts),

F 48069 %

Iretoma TEER §  MM3ER

The WAV per shate disdosed in these Rnanoal statements may mdude '

: Skal d 1 1 1;

athustments requited by FRS 102, which may cause shareholders’ NAVS os e el ndtnd ?:43 - ”f; - g s‘:ﬁ

total retens to differ rom those discosed in these finandal statements. Met B g

Assets divided by shares isued and cutstanding may nef equal the NAY per fimvestor AUID (Hedged):

share dus 1o rounding: Income RO 3657 AUD 3889 AUD 5081

Shaees issipad and outstanding LT 55T 519
3H:::;05 31{72:3031 3-111’::13121 rld Bl ..
PIMCO Asia High Yield Bond Fund bl ¢ vxe o v

T Agsats § la3TR Y 1SB1351F 3411513 Shares issued and oulstanding 164 130 110

Insgumonal: AW pes share € GO E 65 € 252
Acoumnutbon §O1ATR296 F LSSE0AT B 1.331,40 I WE T
Shaves issued e CNH 1683 CNH 13234 CNH 24873

and outstanding 164,619 1724453 117,953 u :
NAY pes share i 204 % 200 % 1035 Shares issued and outstanding % 182 175
MAY pa shiane CHH G509 ChH 7274 (NH 5046
Irecims $ 125117 § (AERES 148,734 ; T .
Stanes issved ™ icoms ' SGD 2063 SGD 4112 SGD 6528
and outsnding 19073 16,032 5125 4 4
NAV par shaie 5 E5E § Tt 954 Shares issued and autitanding 467 541 753

— AD (edgedt uhh::.li::?;m S0 63 6D 696 SGD BET
Incoms AUD 138 AUD 203412 AUD 12 d
Frimpry— Incoms £ g it L a1 320

and eutsanding 0 12377 o Shares issued and outstanding 3431 3 4672
NAY per shate A €50 ALD 7.7 AUE 400 WAV ps shaii P 6563 110 8 g4
st tusional CHF {Hedged): E Clist:
Mmﬂﬁ: Eﬁgﬂu CHF IJF.) o 4,094 CHF 35,165 Anrumutabon £ OSLIM S 61,535 % 18405
Shaees issed Shares 1ssued and autitanding 6,250 7.540 8175
and outstanding 365 537 3747 HAW per share £ A L 817 & 555
NAY pes share CHF 743 OF .07 CHF 8% I § 4TEM L SEEIE 100,159
Irgoms CHF 1,582 CHF 1,912 CHF 5,13% Shares igswed and qutstanding 1182 581 11.32%
Shares issued NAV per share 3 656 § 7.00 § 28
and outstarding 61 81 91 E Class CHF (Fedgedl
BAY per shame (HF G CHF 6.81 CHF 869 Bgciamida on CHF 690 CHF 1012 CHF 1263

insahonal EUR (Hadged Shares issued and cutstanding 95 133 138
Agtumuts ion £ 15717 € 4493977 € E53.189 NAY pes thame CHF 7.28 CHF 163 CHF 9.16
Huaees issuad | HE ™3

and utstanding 35,835 3739 10,200 Pom EE LA e
NAV pes shate r 768 £ 183 € 50 Shares isswad and outstanding k3] * 3l
= I = ;15 : = ”3 - YT WAV per share CHF 60 CHF 681 (HF ]
Shanes isstd “‘im“?ﬁ i € A19NE  BITE 610

and outstndng 330 4,05 BESS ; ,
AV et shvare € E18 € £4 € 27 Shares isswed and autstanding 5,605 6,365 b E87

= P S 7 : - NAY per share € 743 € 163 € 9.1

53 ML Hedged):
provpry £ IL9E  MIHE 1846 sooms . 1L LEL S L b L
Somsisaied Shares issued and cutstanding 1,312 L7 1,154

and outstarding 1,685 1,836 1,506 BAV per share 3 618 € 633 € 1]
AV per shang £ 781 E TBI E 9.4 E Class HED [Unhedged):

Iricoms £ 17,555 € 20,785 € 54975 Intoma HED 506 HED 6,334 HED 4,540
Shameied Shares issead and cutiinding 812 89T 516

and qutstarding 1210 3068 7061 MAV per shate HED E54 HED  JOE BED 279
MAY per thaig 3 5211 61T E B.50 E Clyss 560 Hedgad):

Insa MMHHHPEGQMZ Irecims SE0 12291 560 15239 SaGh 25.-523
ingome MiA MR, Ch 4] Shares issuad and cutsGnding 1,913 1168 194
<Fanes isamd AV per share SGD 640 5GD 103 56D BIG

and outstanding A ia, ! H Instilutianal:

HAV per shaie i MR ChH 8117 Aarumis hon § ans. ans 182

Ins tusional 56D (Hedged]: Shares issued @nd outstanding 172 172 i)
IR 56D 6313 56D 385 560 i3 BAY per share S I 169 § BOE
Shares issud Irrctme £ 3ns 547 % €85

and autstand 955 33 4
AV pés shane = 560 658 SGD 7.13 560 201 i Iyund and gotsbinig 2l : ]

B : : HAY pes share § 635 6§ E50
I stor,;
i M Hatall:
:fu g'::' $ SATL § 8121 § 13283 Ircome || £ msf  17EIz g 13,160

w0 etsrarding . 1164 2301 Shares issued and cutstaning 195 163 1684

NAY pes share 5 7518 Tus 275 PUAY per share P &R 662§ 246
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31 Dacorrdar 2073

As Al As ol Asal i al i

3 Do MO 300k X022 M -Dec- 201
PIMCO Asia High Yield Bond

M ADel- 025 31 -Doc- 2022 31-Dec- AR
#Asia Strategic Intarest Bond

Fund {continued)

1A Ratil HED (nbedged € Class EUR, {Unhedged):
Iricome | HED 1,741 HED 1,797 HKD 6,482 Becumuiaton € BOBE NMIE 75443
Shares lssued and cutstanding b 770 m Shares issised and outstarding 1,275 1,500 1,703
MAY per share WD 605 HED  GES HED  Bd1 WA pree share (3 14.18 € Wil € 1494
M Reatail 560 (Hadoad): E Class HKD Unihedged;
Incom || S0 7,118 SGD 881 SGD 11492 Income HKD 2504 HED 2973 HED 34010
Shares issued 2nd cutsanding 1,199 1342 1372 Shares issweed 2nd autstanding 3T 367 361
MAV per share S0 504 50D GE2SGD B39 MAV pit shate HD 795 HED 800 HED 940
I ks E lass SG0r Hedgad):
Becumfation T O1ETA47T 5 230136 5 300288 Income S50 RME S0 MO SED 37
Shares issed 30d cuts@nding WME BN B3 Shares issd and cutstanding 419 k7] 3%
MAV per shate B E MAW per shars 56D 787 360 B350 948
M Fiaksil HKD (Urhedged)
Income HED 30,265 WD 31875 HKD 39,857
Mt Agsats § 7L 31388 5 0N Shates issused and autstanding 4530 174 5,540
s fugonal: WAV per share HEDY o6 HED 616 HED 718
Bequmation ¥ B4 () NA T
Shares 13setd and cutstanding § N ) Aetumtation § ESMES 9331 F 109270
MAV per shate § 10.26 BliA ) Shares issued and cutstanding 1,067 g0 11,219
Incofte _ $ MNIE WA S E4507 NAV per share 5 925%  BE0 3 9.74
Shares isased and outstanding 4,306 6,176 6,358
MAY per thars 5 19 & B % 934 FIKCO ._lnnn:-z-ﬂf_lnc-:-nﬂnnd
52 0onal £ UR, (Hedged Gedwith Foos
Aetumua e £ 1 [ WA MetAser 5 GI0016 5 750076 5 1,035021
Shares isssed and cutsta 1 [Ty (T3 Ims%uBonal:
HAY pes share ™ — T om WA A Acumdyion i E 30405 3-8
oot % 1005 € 97006 € 102975 Shares issuwed and outitanding 1413 1,528 1571
; 7, - NAY per sh § M 19749 B
Shures issuzd and cutstanding 1495 1A% 10w - mmF:iuRI:-l x
¥ s ! Edg.lj
NAY pur thare € 18€ 7ME 9% Accumition € MBISE € MMIT E 352009
msi;.ﬁmr:aIGEP[HedgecEl: : i e i o Shares issued and outstanding 7,756 11532 16,474
h“ﬁ:ﬂﬂﬂmmmm = :: m MAV pe share € 1BNE 116¢€ ny
Insytutional GEP [Hedged):
Y e S £ T89E SME 94 Income £ ATE ZINE 430
. SGD 15313 56D 3799 SGD 5354 ahusat | mond and cubstandig A ] 2
ansta G e o b MY per shaar E WMAE 98 F 1243
% tutional AME {Feadaid)
MAV per share %60 792560 BI3SE 946 smssbebing! N7 " i
“"“:_"" = ; o o 4 Shates issuad and autstanding FE) A N
ﬁ”‘rﬁmlm e prm = i s NAV pes shars O 10347 Ni& m
MAVY pes shae § 103 iR T Irsioma L I 1 MiA MR
preme n m N A Shaees issuad and outstanding 1 A A
1
Shares isssed and cutstarding i [ A - :'w":ﬂ’:':m = S Sl e =
IS B RO elgedl
AR ol Lk e L Acumuaton e 6 ik oa
”""E:'E”“ “I;'::E'-‘ﬁj:" . . - o Shates imued and cutitanding 1 NI WA
Shares ismuad and qutstanding 1 MiA M IN'WW e E: 103'?: m :i
AV per share € 1011 [T A il
WN:!H : e n Ty - Shaees issisad and cutstanding 1 WA HA
! g Tl
Shares issued and cutsianding 1 Nk NiA IM:’:‘_’W L LA i i
m:m' pis shue £__ 100 L L Rccumidation § 11,2885 103035 10116
5 Shares issed and outstanding £45 T4 £
wr!iﬁ::“;illsﬂlﬁﬁmrg ! L;;; 5 E:: ; 13 NN.I'DH i : Lzl MELE Lt
E Class:
BAY pir S } 8333 BE1F 989 Accumudabion § 3045 326N &0
I % 17469 § ?4,‘1'3'9' i 4.59:4 Shares issued i’“’ﬂémrﬁﬂﬂ = qu? 1.965
“ﬁ;ﬂ?ﬁ:ﬂ;ﬂ and outstanding : 5’;; : 3-:51* : 3-“;5 NAV pes share $  1B4%F  1EB0S M50
B L5 : 2 i Income $  12347% 130N % 13302
£ "l:::Em mm' % Eyge g T & 060 Shares isswad and outstanding 1,302 1442 1172
k X : Ay A F 1141
Shares issued and outsanding 108 1] 531 et e : b Lt
NV pas shang € BAE  EME 95
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Notes to Financial Statements jcant)

A al Al Asal

3 -Dec- 2073 3-Dec-M27  31-Dest- 0N
PIMCD Balanced Incoma and

Aol
3-Dec- 13

A
21D X2 2

Asat

Dt 201

FIMCO Copital 5ecurities

Groveth Fund {continuad) Fund {continuad)
E Class EUR (Hedged): inst nusonal BRL (Hedged):
fonsmeaton € B3N E NTBE B Agoumulation $ 13MIE N6 4742
Fhares issued and cutstanding ia, 1ed 14 454 12,541 Shares issusd
MAY pes share € 1614 € 1499 € 1540 and qutstanding 1,212 3,040 5855
ncome € 4705 € 49383 € 51,708 ““"“‘I‘;’:': = WAty WS Ll
Sharesisased and cubitnding L GIE 071 £551 5% huBona Hadged):
HAV per shan £ 83 € BME 10,40 :’:::":f;::: OF 35703 0f SLASLOF 1200
H Instibuional: and outstanding 1306 3478 6,908
ﬂulwa!ﬂﬂg T & “1] E 1:' :ﬂ AV pe share CHF 1578 CHF 1500 CHF 1750
P& 5 58 adl OU "'3
I8 utianal ELIR (Hadgedi
NAV pes st L 049 § 543 NA Aiccumitaon € 1018876 € 1,096,101 € 1866333
I ] 10 % 9 Ha Shares issuad
Shares isaed ad cutsanding 1 1 A and autstanding T0, 150 8,171 118,545
MAY per sham § 4T 918 iR KAV e shate 2 14.52 € 1359 € 15.71
M Rtk Income € 384007 € 383951 € 4812M
fecumitanon £ 10 WA A Chaees isswed
Srares issued and cutsanding 1 A A and outstanding 36,374 36,978 IBITE
MAY per sharg £ 1041 WA W WAW pes share [ 10.5 € 1040 € 1256
Ingomea 3 10 T HiA Irscome || € SAET € 3AIT € d16T
Shares igsued and cutstanding 1 WA WA Shares issuad
NAV pee shaiy 5 1037 N W 0 utsandng il 3,978 4234
oy T - — — | mu?ﬁﬁls - € 796 € T80 € ag1
Shuares isseed and cutstanding 1 hit M AR Hedged:
Actumuiytion £ ATEIE  35A%4E 433m
MAY pis shar 5 10.35 WA N et i
1A Retail HED (nhedged) and utstanding 3119 1518 1696
:;:mﬂo: p— HED 3; m ﬁﬂ- WY per share £ 15.20 £ 14.10 £ 1606
pes isased and outsE rg W
| 3 1
N per shane P S e Pt £ BAMSE  ETEEIE 106976
Shares isswed
incoma HED Bl T NA and outsanding 5682 £,131 §.13%
Sharesisaued and cutsanding 8 ) ) NAV per shan E 1132 E 1103 £ 12.15
BAY per shame MDD 1037 A WA Iivs hatsonial RME {Hadge)
incoma || HED &1 hia T Ingome Hin, WA CHH [
Shares s and cutsnding g Gy WA Shares issued
NAY pes shams WD 103 WA iR Mz“f"”‘;i"ﬁ"ﬂ m x: — m:u:
WA Retal 560 (Hedged) e s
Acumutation 60 1410 M o Imsatitonal 560 (Hedgad)
Shuares issued and cutstanding 137 NIk iR 's":a“:r — O LU R ) i
1
DO pu s 3601021 L i and cutstarving 5 21 4
Ingome pcy 4 WA his WAV per share S60  Bi6 5GD B3R SGD 9
Sharesissued and outsiEnding 1 WA s e
MAY pie shait a0 1033 A WA Acumulabon £ 1006 E  MSINE uL M
Ingom || 56D 14 hiA Hia Shares 1ssued
Shares issed and cutstanding 1 W W and qutstanding 13,145 16,173 13519
AV per share G0 1031 HA N, hty per share 3 1446 § 1320 § 1500
7t Irscima £ Mg Tied0 § 145 968
Anturidation $ 110350 § 156684 5 199594 Shares issued
Shares issud and cutstarsing BFE9 10544 11,355 afd guits arding 4515 i3 21,180
MAY pes share i1 16555 1471 % 1758 AW pes share ¥ 1020 ¥ 94 § 1161
I stor AUD (Hedged):
MMCO Capltal Securites Fund Irom AUD 14433 AUD 12571 AUD 26913
Shaees issued
::: ﬁ;::d $ 5137836 BST21501 §F 9110409 sl aaziindig ! €58 1437 246
Scumetation 5127109 B1IS2TIF 2,296,506 AV pis thata AD S AUD  G03 AUD 1079
Shaves i and cutstanding S9553 60,143 103,246 Iewestir CAD (Hedged
HAY pes share § 2345 195%% 2.2 ';;Tﬁ 2 CX) A4 CAD AMG O 4 TH
2k
Irsnms $ 174§ WASM IS0 m.,m";w a4} 437 a3l
Sheees issuad and cutstanding 19,008 35805 £7.402 KAV pat thare Cab 963 CAD 938 CaD 1108
NAV pes share H 0§ 985§ W7 “rwestor ELUR (Hedged:
nssnsional AUD (Hedged): Accumulation € AME BIEIE 439
Iroma N:I'ﬁ A ALID 14 ”'ﬂl'ﬁ |55U‘d
Shares issued and cutsianding A WA | and cutsanding 1,883 1,978 3800
MAY piés shar hiA NA AUD 950 AV per shara £ 1258 € 11381 € 13.70
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1 Decombar 2073
A @l Ao @l s at As &l A Asat
M Dec-003 M -Dec- 2022 31k 20H Do 08 MDecXEE H-Dec-20H

MMCO Capital Securit oz

Fund {continued)

PIMCD Capital 5ecuritics

Fund {continued)

I stor GEP [Hedged): R Class:

Inome £ 2992 f  IESSE 3470 Icoma § 53 % 4,980 § 6177

Shares isssed and cutstanding M3 319 44 Shares tssed and outitanding 43 %01 526

NAV per shate £ BIIf Bd6 E 10.08 NAY per shate § 10305 994 § 1.1
irvve stor RME {Hadigad]: R Class EUR (Hedged):

Income WA CRH 31,763 CNH 390482 Ircama € 114 € 3708 € 12422

Shares issutd and cutstanding MR 33 330 Shares issued and outmanding %1 445 1,233

NAV per shate WA CMH 10151 CNH 11951 AV per shate £ BAT € B33 € 1007
lrrvastior 560 [Hedged): R Class GEP (Hedged)

Inonme S50 34952 Sah R4 6D 53N Irncomea £ 254 E 2798 £ 5957

Shares issued and cutstanding 417 B30 Y Shares issuad and cutmanding 179 315 564

HAV per shate G0 943 56D 426D 108 AN per shate £ 813 £ 856 € 1056

Administ ative: T Class:

Acqumia bion T ONaD5ES 5 141400 5 140,168 Income § 8@ E 85175 1157

Shates issutd and cutstanding £.953 7,599 7,087 Shures issuad and autmanding 787 g3 956

NAV pes share § NWEF  1BELE 1.4 NAV per shar 5 105§ 0.5 § 1193

incama t 75200% SBI3I 140361 T Class EUR {Medged):

Shares ispsad and eutsanding 5 465 7402 8978 Accumuia hon L BR051 € 4,806

MAV per shae $ IS 13BS 1569 Shares issued and cutstanding 06 £,108 £.200

reempeT : T o v NAV per thire € IL5E 1066 € 1248

Shaves issued and cutstanding 1 1 i I Class:

NAV pes share P im i N Incoma § TITE TRIIE 1MES
. Shaees issued and autstanding 6,55 7,002 9. 70%

i € 1100 € 13840 € 18366 BN o dee ST, 30 T S 2 2
Shares isased and eutstanding 654 43 1,004 I Class AUD (Hedged):

NA pes share € 1696 E IS5 E 1853 irspine AUD E1.358 AUD 104,790 AUD 12772
Shares issued and autstanding 8377 11,002 11,223
A
koot dtatie S o B i HAY pes share AUD 971 AUD 957 ADD 1138
Shares isased and cutsanding 1 1 A —
NEW per share S0 967 SGD 959 Nt PIMCO Chima ke Echnd Fund
E Class: Mt Assats § X316 % WIESSE 31081
" Accumifiation § MSTITE  IIENF 4spag  Insdiubonal
Aoy !
Shares issued and cubsanding 0590 15,795 19,018 Kasm o R
HAY pes priig 1 1472 % 1267 § 1519 Shares issued and outitanding 2758 3,116 2108
—— AT YT MNAY per share H 9.58 § £33 % 1.1
} ; Ins3tunonal ALD [Hedged):
Shares igmued and cutsEnding 5,900 £, 556 2,539 ot M 2019 WA WA
NAY pes shaie § s 585 ¢ £ Shares issued and sutsianding 116 WA [y

E Class CHF {edged): HAY per shate AUD 10,28 WA hA
Acaumia tion CHF 5686 CHF  B252 O 1146 — DT‘:H”HE -

Shanes issued and cutstanding 517 793 G U o GE. BMGE  SWGE Lite
BV per shate CHE 1078 CHF 1041 CIF 1218 S g = 5 o
anding )

E Olass EUR (Madged’ . a1
fcomudation € 414817 € 402,095 € 497335 i r:w;a:;:'u ¥ SR A
Shanes issued and cutstanding Zyge sl sy MIUSoeER Hedged € 400 €  ELISTE  B0Ese
Bt st 8 labE UILIRE i34 Shares 1sad snd outstanding 480 1351 8,066
Incims € 63510 € E1,78% € 73,050 AW pes share £ 908 £ By € 10,00
Shares issued and utstanding 7303 1331 1089 Income € 7553 € Ti7E0 € 101819
NAY pes stre £ BME B e 1034 Shares issued and outstanding 8891 8,951 10,361

Mmrt:r Il F ONSEEY . FIBEEI F 6306 ol L £ i it L

nima
¥ ; Insarumanal GEP (Hedged)
Shanes isued and utsianding 12,969 4512 2,061 Rccumidaton £ BNBE  NAME BT

MHﬁ_I::FHKD (inhededk e | MAY per share £ 939 £ 872 £ 1008

T 5 o 4
Shanes isssed and cutstanding 253 28 L1 o £ ISR LE Ik
NAY per shane HED 978 WD G40 HKD. 1108 Shures issued and outstanding 3,955 2,578 12
' NAY pes shane £ 36 £ £46 £ 997
M Retail S0 {Hedoad):

Irvcome | G0 99,440 SG0 100,115 S6D 145,77 ImsAbonal SER MHedged]:
Shuses issued and cutstanding 11,442 11,653 13981 ool SER 18,846 S 290115 SEK 292047
DAV pes share Seh BAD 56D BEd WD 1039 Shares 1ssuad and outstanding Ful 3406 1939
NAW pt# e SEE. 9057 SER. BS.2) GEK 99.36
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Notes to Financial Statements jcant)

Aol A @l Az al sl A ol Asal

3 -Dec NF3

31 D N2

M -Dec-JFE

PMMCO Clirmate Bond Fund (continued)

3D X005

31D 002

3-Dec-HEN

Commodity Real Return Fund {continued)

Ins usonal 560 (Hedged): E Class:
Actumutytion SG0  LES2 SGD SSTE 5GD 545% Agumuda bien $ 1613795 260353 % 156,747
Sheres dssued Shares isswed
and outsanding B2 (1] tal and autstanding 30l 37 36,552
HAY per share 60 9.39 56D 8.78 560 10008 WA pee share L] 106 § 172 % T2
v tor: E Class EUR {Hadged):
Ao £y hion L) HiA § 3,214 Acumiia fion € 111%8 € 389K € 134,570
Sharesissued Shares issuad
and outstanding A WA EH and outsanding 17,383 33254 ELA ]
HAV per shat hi Wi 10,00 KA pes shiarg £ 641 € 708 € E68
Agqumition H 1 WA LG E Clags SG0 {Hedged):
Sharesisased Agtumilihon Gl 1,207 560 1083 G0 352
and outstarding 1 A Hin Wb ikied
AV pes share i 10.72 A ) and cutstanding 114 183 H
vee 100 EUR, (Hedged] NAV pes share SGh 1018 560 N30 SGD 1032
Acaumudation MiA WA € f et
Sraes istued Aoumadation 4 E135 % Efa0 i
and cutstanding N MiA 1 <Panes issted
MAV pes share A WA € 491 and outs@Ending 786 an H
Administrative SEK, (Hadgad) KAV pas sham H 175 § 248 WA
Acoumiy on S 17 SEK 13 SEK 85
'ﬂ:{:i Iié.gsdrg . ; | FIMCO Credit Opportunities Bond Fund
Lt
MOV per shate S B SEK 2484 SEK 99.39 ::i:i;::al- $ 100863 5 HiALER LE
E Class EUR (redged) Aecumdation § 4BANI S M98EE 4709
ns:qﬁiﬂia uT: € IB5S1€  IS9T6E 169719 T
b5 and s 3,181 3318 3345
and autstandng 1811 1,2 1,118 NAV pes m:-:ug §  MIE§ 135 % 14,07
BAY per share € &8 € 83T € 958
T s nuncnal CHF {Hedged):
=1
ppal e : g i 0 5:::::.::::; CHF 11,225 CHF 15367 (HF 21488
”;:;:‘:;fmg ; : : and qutstanding 1,105 1,500 2,060
10,71 10, 10
NAV pis e § 975 853 8 10.18 ild e
Imsautanal EUR, (Hadgad):
Commudity Real Return Fund ?:ﬂm:: L 15,758 € 15,443 € 39,135
Rt Assets $ ESE902 % V3ESBTT B 1444187 and cutstaning 1256 1312 313
st ol :
Becumdation IR TS T .:“”F'“ e g2 lAf IR e
d Liyes
T 3£ 010 41120 £7481 Acaumudation $ BsaE B985 S 9,740
Shaees issid
mﬁ:j:&:;hmp L Lk =i and utstanding 40 803 &1
fe e : € 11187 € 25307 & 184370 WAV pet shine i 1208 § 1.0 % .73
Shares isased E Class EUR (Hedged):
and autstarding 13338 13,006 16672 Agtumuiation £ 10,187 € G455 £ 12026
NAY piee shary € 546 € 939 & 855 53:;‘3:% N - o =
e . NAV per share €  1pmE  9ME 1042
Shaces isasd
and autstanding 4,639 £517 4,337 Diversified Income Fund
MAV pet share & 18 € 1334 € 11.20 et Adgats § 7439798 5 BISLTWE § 16447733
Ingtisonal GEP [Hedgad): Ims¥ tonal:
Aesumuba hon £ iB531E Ia0Ma £ 172 Aocumidation § 0 OBMOIT S BMBAT £ 13637
Shares issued shares iisuad
and autsanding 1,537 2,963 amz? and autstanding 24,130 35047 a4, 136
HAY pes shane £ 1206 E 1307 £ 1201 MAY per share H 1576 § 3,54 § 811
insunonal GEF (Unhadged): Ircomea O MrSes fF M2 % EA1307
froma £ 18467 £ 17,587 A shares isguad
Shares dsdued and autstanding 22E1T 17857 4,132
and qutsEnding 20 1,881 TS MAV pet share 3 1216 § 1763 % 1563
HAY per shate E 183 £ 9.35 s Insthstonal CAD (Hedgeds
Irvdeeston: Acqumiaton CAD 465407 CAD $41412 CAD  &71.190
Accumutation §  nsmMs 01§ 8437 Shn (e
Shares isaued and qutstanding 43,534 45218 48824
and outstanding 1873 E0I2 8,548 KAV per share CAD 1050 CAD 975 CAD 1170
AV pes share S 165 % 8318 7.83
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1 Dacorrbar 20673
M at e at Mo ] A o b at
MDec 208 3D D12 3-DecXH M-Dee DB 3Dec X2 M-Dec-20H
Divarsi fied Incoma Fend (continued) Diversified Incoma Fund {continued)

Ins usonal CHF (Hedged): Administiatve AUD [Hedged):

Acoumititon CHE 13431 CHF 15846 QiF 20,217 Iricoma WA AUD 2,794 AUD 3312
Sraresisasnd Shares issued and outstanding M, i |
and outstanding 106% 1,299 1,371 NAY per share A ALD 218 AUD 1030
Y pet hate |:|'E |2.E1 |:|'E i?.ﬂd CHF |¢.T9 Administratiee EUR U'[Edgﬁd:l

Irome CHF 5215 OHF 8022 GHF 13028 Agqumuia fon € 3NS5 E 4330 € 10,014
Sharesisamed Shaees issipad and cutstanding M7 06 575
and cutstarding i m 1412 NAY pes share € 1508 € 14.16 € 1741
AV pés that CHF TIHOCH T2 OHF 9.23 Py — T

insy honal £ UR [Hedged) Irggme £ 7,739 E 8,358 £ 12610
Accumidation €  EBABEE €  SOBASI € 1703582 Shares issued and outstanding ET0 471 1,168
'Sl:}:;mufﬂ o . T WAV per thane E BEY E 880 £ 10,80

autskanding ; )
Administatg P (Hedged):
HAV pas shan € 1535 € 153 € 1873 Accumitation YOI N3NNI Y 4lan
Ircome € 201004 £ 330342 €  BL2032 Shiares issued and outsanding 441 438 a7
Shares isased KAV pet share ¥oOE3300W  B1100 Y 100000
and outstarding 1AM 41ga7 26,308 Adminsuatee SEF, (Hedged)
BAY per share € T8 € 115 € 987 Aecumulatien EE T3 SHC T8 SEE b

Ingt tuomal GEP (Hedged): Shares issued and cutstanding 1 i 1
Acoumiks Bon £ eTME  STL158 £ 1248141 AW per shara SEE BEO0 SEE B0TE SEE 9244
Shaees isased n

Administiative 56D Hedgad):
and s nding 31644 44,993 81,268 IFscoma SGD 63405 SGD 55,693 56D 101,850
TN e sy i s L Shares issued and outstanding 1360 640 9,757
Ircom £ WIOTE 31080 £ EO1.803 PLBN prés sheare 960 BA0 56D Ba9 560 1044
Sheares issued EM Ratail:
and tsBrding 44,133 67213 §1620 Decumulatan $ 10 NA A
AV pit sty £ 59 € 280 ¢ F3i Shares issuad and oulstanding 1 NiA N

s ubanal MXN (Hedged) MAY pes share £ 495 WA A
SepmnArio NI, 307,73 M00% 20,310 NEN. 202,232 income R 9 I
Shaees issad s

and utstarding 3696 1563 2831 Skﬂ;&s |s&ﬂzdmdmtsr.anmg ; 3628 : 1 ha
NAV pi share WO 11027 WO 9440 ML 10510 ::‘ IF"‘ - L 2 o
M fatal:

sy tumonal SEX, (Hedaoed]: 2
b SE. 180,061 SEK 168340 SEK 205,000 inoome | A § $ A
Shares ispsd arares iiuad and outstanding [ | Tirs

and outstanding 1058 1058 1,057 AV pes share s % LAY k)
AV per shane SER 17038 SEK 130010 SEK 19388 Eﬂ:ss: t T it
UM hon ;

Insihutional § G0 p 2 .
o tHedged): SG0 8210 SGD A3TIE S0 79938 Skares issisad and autstanding 16,245 31342 45,554
Shares isamd HAY pes shan F NmE 0.1 § M43

and autstanding 982 5,366 1878 IFye § 300411 § 372507 § E30,798
MAY per shate 56D B35 560 215 56D 10.1% Shiares issuad and cutstanding 15,363 33,058 45,041

et AW per share £ IS E 1028 § 14101
Aotumulition i TS 53597 § 23045 E Class OHF {Hedgedl:

Shares 15ased Ascumitton CHF 5734 (HF 7655 CHE 9701
and aultstanding 1811 A491 3506 Shates issued and outstanding £63 418 939
HAY per share ¥ 1301 § 1143 § 14.30 HAY per share CHF 885 CHF 834 CHF 1033
PR 3 9TETL S BO5S9 69,016 E Class EUR (Madded:

Shares isseed Accumdaion £ M9425 € 1292425 € 1,880,738
and autstanding 11,003 10,495 6,512 Shares istued and outstanding 66,761 9,350 113,579
HAV per shatg $ 283 § 253 § 10,58 RAV e shiang € MIE 1341 € 16.56

brvve stor ELIR (Hedged): Ircome € GIBNZE  TELISS € 1366978

:‘:ﬂ“’-‘““: £ WEUMIE  NAIBE 34903 Shares issued and outstanding BBTN BRI 121500
res isase
ik sndie 171 417 1 860 = :ng;:cme £ 501 € M€ s
1 E
PAY per shate £ 1546 € 150 € 1781 e Hedged) S60 17307 560 2370 S0 412
?‘:‘W - L S071€ 1006k € 11743 Shares isstsed and outstanding 2,078 1757 4674
PSR A ; 1001
S oA s a5 o o :;“ :hm G0 B3I SGD BI2SGD 100
HE]
- i ‘:’ L E £iLA e L Aecumigation § 43350 5 3856305 150152
dministiathie: Shares isswed and outstanding nie 1,117 0674
?:::m y $ 0015 87885 % M33M NAV pes share 5 10405 1135 N
and cutstanding 7.208 5431 12385 Irkcome § 157 % 118 § %
HAY per share t am % 937 § 157 Shares issied and outstanding 0 14 i
WAY per share $ 848 § BE1 B 10.70
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Al

A al
31 Dec-2025  3-Doec- 2022 3 -Dec-H0H

Asat

Diversified Income Fund {continued)

et

Asal

s

3o X073 3 -Dec-2027 3 -Dec-XpN

Diversified Income Fund {continued)

M Ratail W Class GEP (Hedged),
Dacumulanan * 10 L ha Agiumula hon £ 81 £ 2089 £ 13
Shares isiued and outsEnding 1 WA M Shares issued and suttanding .l 43 15
AV pas shite ¥ 995 Hi& Wi MW par shirg £ 934 £ 859 £ 1036
Ingome § IMITF SO0 5 MEAZ Income £ 3ME MBS E 3547
Shures issead and cutstanding 12858 15,573 W7 Shares issistd and outstinding 41 %7 £
AV pes share § 005§ 965F 1198 NAV per share £ BIGE  1EE 942
irome I § B4 5 13ES 311577 W Class 560 (Hedged):
Soresismed and cutsanding 20,708 BN 31,930 Iroma 360 1,574 360 3079 360 4762
HAY pes share $ 7.4 % 774 % 477 Shares issued and outstanding 152 385 477
M el A0 (edgedl NAY per share SG0 B 56D BODSGD 947
Ingoms AUD 43631 AID #9591 AUD 83307 :
Shures istsed s cutstanding 4,793 5574 7441 Divarsified Incom Durntion
MAV per share AUD 900 AUD 390 AUD 1119 Hedged Fund
WARatal S50 (edged Mat Asgs $ 412839 F 5458 B 1305365
Ircoma || MR WA SGD 13 Ins¥tusional:
Shares issued and cutstanding NiA NA | Auamdaion I _BENE. I3MIE: e
HAY per shane MR MA SGD 087 Shares isswad and duttanding 1,157 1,617 4 188
e NAY per shane $ O1ST0F 14388 15,00
precy
inicome |1 $ 9% 9% 19 Income A N § 3462
Shares issed and outsEnding 1 1 1 Shares issued 2nd outstanding A NiA 3
NAV pes share § 4M§ ;s 103 NV pes shre A WAS 1063
T Class: T4 hutsonal EUR (Hedged)
Hooumida tion [ W oes § 15555 8 40854 Actumitahon E I3RE3E ETINE 165 E64
Shares isased and cutstEnding 7030 1318 3086 Shares issued and wtsl.',mdﬁrrg 1,00 6853 12318
NAY pet shaie e WAV pet shire € BEE 11n€ 1385
Iroma i EXER § E\BH 5 9‘,63{' Irecodma 1| £ 9,|51 € 9.5"95 [ ‘B,B1E
Shares issued and outsEnding 579 Fil] 816 Shares issued and aulstanding 1,786 1372 5012
HAY pes share 3 975 8 aa5 11,00 WAV pes share 13 1.4 E 1M E 214
T Class BUR {Hedged): Insaubanal GEP [Hedged):
A:ﬂ,u'r!,ﬁia figer @ £ A% € 3&‘45 & 5‘3.-?0$ Aoumitation £ 1530980 £ 182035 £ 3128085
Shares isased and cutstanding 3682 3213 4616 Shares issund and outstanding 174 13,134 21,396
NAY pas share 991 € 9B € 1163 &Y per share £ 1504 F 1383 ¢ 1462
Inoms € ;Bdggg € 19,5-1]? E m\_?g-s Irscinme £ 41.3-53 £ 53.?51} E ”E..G]'E
Thares issad 304 cutsianding 2463 2576 2937 shares issued and autitanding 5108 7634 19.85%
NAY pes share € N £ 157 € 463 AW pes share £ 8MMfE BOBE 240
W iCkams: Ienaastne:
erimkadig F OMBI2F 644005 120575 Accumatation §  SO7EE S E (L0
Shares isssed and cutstanding 3 7380 11,579 Shares issuad and aulstanding £l 428 a7e
MAY per share 5 9% % B3804l MO pas share B_1aMf hgef 1254
indome 5 11505 45458 8 137577 E Chist:
Shares issued and cutstarding 1382 tE17 13806 Aot ion L0 R
NAV pes <hare 5 230§ R 956 Skares issuad and outtanding 1475 2,084 3805
— FI:D - - : 2 WAV per share 1 1267 £ 1.7 § 1232
rri i g A NACAD M4 Income § 061 F BM6E  38ASS
Shaees dsamed and autstanding [T MNA 1 Shares issuad and autianding 3% 3579 31808
NAW per shane Wk NA CAD 1038 NAY per share §  949F 430§ 111
E lass EUR (Madged):
W Chirss CHF [Hidgedy
Aecusmidation CHF 1532 CHF 10994 CHF 13719 Aomiation € 40505 € %A € 184, 9200
Shares issued and cutstnding 174 1317 1339 Shares issued 2nd cutstanding R 4,55 14,788
AV per share CHF 876 OF 235 CHF 100 FAV pes shate € 12ME 1163 E 12.50
[ CHF 478 OF 699 (HF 1588 Incoma € ITBIBE€ 1853 € 29006
Shares issd and cutsnding T a1 162 Shares issued and cutstanding 2383 FASE! 3466
MAV per share CHF 765 O TETOHMF 930 HAY par shire £ 1.5 € 1H € 837
W CHas ELIR [Hadoudk
preyens € 48 € 11937 € 152 Divirsifiad incoma €56 Fund
shates issetd and outstanding 551 1410 1488 Mt Azsets POSTSEI R 9EM
AV per share £ a0 € 240 € 10.27 'M:J(mﬂa': i S il
L e e Shares issued 3nd outstanding %47 847 N
Shares issued and autstanding 137 438 635 N-Wpif oo 5 &G 959 A
HAY per shate £ 187 £ 701 € 9.83
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Isd udsanal ELIR (Hedged):

1 Decombar 2073
s at s As 3 sl As s al
D073 31 Dae-X027 M Dec-201 M-Der- X123 31 -Doe-J02T 3 der- X021

Diversifiad Incorme ESG Fund {continued)

Imsftutianal SEE Hedged]:

Dryramic Bond Fund {contnuaed)

Acoumii tion £ 41535 € 6 W Agtumuiaton haa A SER 29,943
Shares isiued Shares issued and suttanding Wi LS 137

Md{u!-ﬂl‘dfg 4 056 1'.? Y lefpn- share 1A A SEE 10517
MAY pes share € 104% £ a.76 Ha Imsine!

Institutional GEP (Hedgad): Aotumuia ion F BB B 46ETT F GETI0
Aocumida on £ 05 E 1 ) Shares issued and outstanding 3648 4059 4,537
fv:;:mé:?d % = i WAW per shate b 15 F 147§ 12,52
mv:: g : i T 0 Incomme T 125 2505 390

o - - Shares issued and outstanding 136 12 kL)
S5
Aocdaion $ e 10 ™ | h:.wgpui:ult - § 338 § 908 § 1011
Sha d vestor EUR, (Hedged):

s e b 3 : i Reumudaton € I053€ 10B€ 5
MAY pes share [ 1075 § 985 e Shares issued and utitanding 195 200 512

E Class EUR (Hedged): AW par shae £ HNME 1MBE LR
Agqumts ban 13 i€ ] M Admintstiatie:

T Accumidation § 151 E N L 9063

and uts@ndng 1 1 A Shares isswed and autstanding 1,121 1,658 218

MAY pet shaie € 1036 € 9.73 A MAW ptt ghane £ 1356 § 1171 & 1390
Administratie EUR (Hadged)

Dynamic Bond Fund Acumiti Bon € 955 € 10070 € 3 E5%

et Assats $OI4S5573 % T4RIEM B 3377407 Shares isseed and cubsanding 23 105 205

st ol HAN per share € 1EME 1L E 1240
Agturmiiy hon £ 30706 § 470460 £ El6EIE Administraie SEF’JHEIIQR[I
Shares issed Aooumadation SEE. 55,230 SEK 61,257 BEE B1.744

and autsEndng 13366 MEN 41473 shares isaid and autsanding 515 597 713
AV pes share ¥ 14.54 5 1357 § 14,75 MAW pes share SEE 107.23 SEX 10258 SEE 11388
Ircime £ £4.564 § BLIT § 100,297 E Olass:

Shares issuad Boomiahon P OBTHI4F BUSEG R 91B12

and ctsEnding BOk3 05T #5881 Shares isaeed and cutstanding 5 807 6354 7580
MAV per share i 1045 § 10.15% % 11340 AV pes share i 11.70 5 1101 § 1208

Insattonal CAD Hedged) Incoma $ 13%06F 145795 13,M1
Sucoumata tion AL 1['..?2'? Cal 1!,‘352 CAD 15,35! Thares isased ﬂiu.nslanirg 1"151 1.515 1.351
Sharesisased

and cutstarding 94 1188 1,308 :I.h'l.l' pet m;;m ¥ .59 % .18 ¥ 10.33
MAY pes shaig b 030D WECD 105 E Class CHF (Rtdged):

hub.mn:::(HFI-: . Bty ation (HF  TET1 CHF 8858 CHF 10,781

edged): Shares issued and cutsanding F50 1,000 1,078
Aeaumulabion CHF 1845 OF 70173 CHF 87158 ;
el HAV pér thaie (HF 903 CHF  BB6 CHF 958
and st nding P To7a 1813 £ Class EUR (Hedged) )
HAV pes share CF 00 OF 952 CHF 1107 tion £_STE0E TINED € 13669

o EUR Hedged: Srares iisued #nd culsanding E,E[Bq - 115.:35 1 1.]3
Accumifaticn € 9IS E  WBTERE B4 N por shue £ _10% LB SR
Shares 1sssed E Class GBF (Hedgad):

and outs@ndng 1438 15837 26481 Agrumidlation £ 18826 33ME 38N
MNAY pes shaia £ 1243 £ 1185 € 1316 Sharad iiduad and sutitanding 169 318 33
Income € ST83€  MIBE 10768 NAY per share £__UWIXE WSSE 1165
Sharas issed G Retall EUR (Hedged)

and outstandng B4 1183 1272 Irecgme: € LEME  J061 € 2505
MAV pes shane £ 243 € 2E2 E 104 Shames igtued and autstanding 136 BE 537

Fistihumonal rﬁp tﬂdﬂ*" 311" w -ﬂule i BO0 & 188 € a%
Accurnulation E 1520503 F 1840372 F BET 561 H Iretitutionak:

Sharas isssed Berumidabon $Oo44068 5 11541 5 125TI
and outstanding 150,264 182611 &7.116 Shares issued and cutstanding 4,058 1,135 1,677
MAY pis shae £ 1284 £ 1206 £ 13.10 AV ptr thata P 0EEs 1017 5 1108
Irime £ 95339 € 94,155 £ 153,162 Incoma WA § 0§ 11
Sheanas isased Shares issued and outsianding WA i 1
mdmﬁlamng "'_.SM II:I,‘]IS Eﬁ,ﬂﬁ BLAW w ‘SIEIE Na i 91? ; lm. 1‘
PRV pis shaie 3 2RI E BEXE 9.1 T Class:

Instingianal MOK, (Hedged]: Agcumidation P48 F B3 E 1M
Agcumiation MO 1465 NOE 4066 MOK 131604 Shares ivsed and cutstanding do8 77 542
Shares issed BAN per share £ 185§ 1107 1205

and outstarng m am 9,965 o
AV per shane MOK 1272 NOE 12.07 WO 130
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Notes to Financial Statements fcont)

As al M at As 3
3-Dec- 000 30D 2072 3 Des-X1

Dynarric Bond Fund {continued)

3 Des- 2025

As ol

A al
3 -Doc- X022

As &l

3 D201

Dynarric Multl-Asset Fund {continued)

2 Class: BM Retasl AUD (Hediged):
Agrumia ton 5 1569 § 585 § 4,940 Irvcome |1 ALDY 161 ALD 12 KA
Shares issued Shares isswed
and autstarding 1,576 1% 1,001 and cutstanding 18 1 A
MAY pes shate 5 596 § 9% 493 NAY pis dhare AUD 875 AUD FRE WA
I Class AUD (Hedgad): BM Retail USD Hedged):
ingoms AUD 16551 AUD  IT033 ALD 36313 Icome | 5 54 § 9 A
Shares samd Shares issuad
and cutstanding 1.767 1938 3513 and outstanding L2 1 ol
NAY per share AUD S35 AND WA 1034 MAY pe share t EAT % a3 A
£ Class:
Acamon ¢ Luvme 1smsme 29558
Mot Assets £ IMIME € SIISIT0E  TE358M Shidnes lssed
i x Lt SRR and outs@nding 101,172 171,934 115,581
AT sha 10 1.1 I
Accumdation € 1030588 € IEMEN €  LIE500 s sy £ e 3% 3
e ;r::me . £ L6 € 4679 € LT
and outstanding 86,743 137718 158,997 es (g5l
NAY per share 189 € 1. € 1359 i 261 L ‘AL
&Y per share € a0l € 9.1 £ 10.87
Irscim [ € 10 e  158IM e nEon EOrUD il
Shiares issued !
and gutstardng 1,22 14419 18,112 Acammtzion §UsEs2E  WAIN S 215658
; ST Shares isswad
Institmonal CHF [Hedged) AV pét thane 3 165 § 1154 % 13,28
Accumidation CHF 7458 CHF 3063 CHF 5787 — L TS =
Sharesizsued Shares issusd
and outsanding M5 T 43 and cutstanding A i '
NAY phs shatd CF 1004 CHF 1031 CHE 1206 MAY pes share A § 58 5 1018
Instituional GEF (Hedged): " |
Aeccumlation £ 01097 € SS2MEE 576547 L) M i3 :
Sharesisoued WT Iﬁmsd W
and gursE g 1) 1 1
e e L, WAt ey om
Ll : : X H Instnuonal USD {Hedgedh
Iranme £ 10386 £ IRETHE 17,109 Aocumutytion 65 £ 1198 % 8,850
Shiazes issued Tharet 1isued
and outstandng 955 02 13357 and aurstandng &7 M0 Al
AV pet share £ 1088 £ 113 E 1379 MAV per shara 3 974 & 953 % 1043
rszingmanal L5 {Hedgedh: 44 Rletath ALID (Hedged):
Azoumdation IS 16,594 115 4,206 P, Iricoma I ALID 3% ALD 31 AD 863
Sharesissued Shates issiead
and outsanding 1,668 43 ha, _and outstanding 41 » 57
NEV per share IS 995 IS 993 rA AV per share AD 785 AD BIT A oA
Instituanal SG0 (He dgad): o Rietail S0 {Hadged)
Actumudation 560 81668 560 194K S 2T Irycome |1 S60 9.192 560 11812 56D 16539
Shares issued e issuad
and outsanding 5303 12436 2,702 and autsandng 1,158 1,538 1,673
AV pés shale 56D B8 560 876 5@ 1000 AN pes share 560 B0 56D 8.33 560 589
Institutanal USD (Hedged): M Retail N0 (Hedged):
Accurmuaton b3 13739 % 156,443 § H1LEN Ircome || L] 45207 § 55611 % 120,842
Shires issued Shures 150ad
and outstandng 5,164 11435 18,087 ol aitstarding 5,059 7183 L1
MEV per shars 3 1393 § 1367 5 1557 AV pes share ' EME 3143 104
T Class:
] 441 4 T4
L] : AL L L Becumutabon £ ETOIBE  SASNE  nsan
Shiares issued Shasks 13080
and oustandng 531 531 312 and ustandng 6648 8130 3,750
NAY pes shae L] 231 % R RN AV pes share £ 1008 € 1077 € 1212
migior:
T Class USD (Hadged):
Aocumiutation £ 931 € 10636 € 11,030 A P, % 3015 § 5998 § r
Shares istued Shares issued
BUAY et thiaie € 9.5 € 932 € 10,849 BV per share § 855 % 251 % G983
Ireeesior LIS0 (Hedgad): £ Class:
Acaumulation NS R 19 Agcumuahon € 443 € 15153 € 192397
Shiaees issued Shares isspad
and outstandng Wi 1 1 and oufstanding 4677 14,087 15 50
MEV per share WA § 554 5 10.22 MAY pa st [ 1080 € 10.76 € 1241
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1 Decombar 2073
Asat s Ao @ s at As 3l M at
M-Dec- 2035 3 Dec02? 3-Dec 20N -Doc- X075 3BAdke-2027 M-I 2001

Emarging Local Bend Fund

Emafging Local Bond ESG

continuad)

et Assats f 2EA0041 §F 1919668 F 215110

53 iumanal 53 tumanal EUR (Unfedoged):

Accumuation § 1787853 § M50 E 1416960 Atumiianon € 85018 € L] HA

Shaeis dued mmﬁlﬁl‘lﬁmﬂ 122115 102499 !W_SH:' Sheanes 13s0ed I"IGIJUEIII'IfITIg 7.564 1 W

HAY pes shan $ MBS 1284 % 12.510 AN pes share £ 1119 € 10.02 i)

Irscomi § EEN S EIE4S 1,715 Irome £ o€ ) WA

Shares issued and outsEnding 12,960 11,051 11,365 Shares issued and outstanding ! 1 hiA

MAY pes dhain $ 570 ¢ 512 % (4.7) AW per shate i 1031 € 9.81 (L
Insa munonal GEP [Unhadged):

““M’Jﬁ”’“ml [T WA CHF 7 Ircoms m £ E L R
Shares i3sd and outs@nding iR A, 44 shares issued and eutstanding ! NA NI
BAY per shate A, MR CHF .06 WA pee shane £ 1013 A WA

st tutonal EUR (Unhedged): enstior:
ﬂ.cum.ﬁamnm £ 40dI2 € 172198 € 0,076 Actumidaion i 1% 1 Hia
Shares isnsed and outsanding 009 13,131 19,088 Shares issued and outanding 1 1 L)
MAY pet share £ MEIE  13GE 13.10 NAV per share ¥ 1216 § 10.56 W
Income € 1G0AR £ 13RH0LE 123817 Irsioma ] 1f n i
Shares isased and cuts@Ending 3047 0,143 17,869 3hares issued and cuts@nding 1 1 e
HAY per share £ GWE B0 € £53 NAY per shane t 11.26 § 10.34 A

insunsonal GEF (Unhadgeds: v stor ELR {Unhedisd):
Accumitation £ BMLE 3T8E 1,384 Accmtion £ LLUR 4 3 L]
Shares isseed and cutstanding P 133 120 Shares issued and eutstanding 1 1 hith
AV pitr shate £ HEME WIE 19.70 AV pes share 11.14 € 10.01 ol

v st Irecpme & M€ 4 ha
Agqumitabon § B9 F 19075 F JBEIT Shares isspad and cutstanding 1 1 A
Sharesivasd and cutstanding 747 2,001 770 MAW pér theama 3 1031 € 9.8 Ly
AV per shate $§ 1NME 953 § 10:22 E Class:

e stor EUR (Unhedosd): Agumita bion 3 12 % 1 A
Aot tion € 664 £ BIg £ 3081 Shares issuad and cutstanding 1 1 HA
Shares 1saed and outsianding B4 75 330 HAW per share i) 1205 § 10,53 L
MAY per share € 03 E G5B E 533 Income 12§ 1] o

EClass: Shares isaued and outsanding 1 1 R
Aooumiiation S b T 1 39,508 MAW par sharg £ 1125 § 10,34 M
Shanes issued and cutstanding 3,186 3,048 3319 FOacEUR Nrhedged:

BAV per shane £ 1261 § 1100 & 1187 Accumedation £ 10 € 3 A
Inoms FOoin0s 12885 % 15,964 Shares isssed and outstanding 1 1 WA
Shaees issad snd cutianding 2,395 2,066 1432 AW per chate € 1103 € 9.98 WA
BUAY per share 3 61 ¥ R 641 [ £ 10 € a T

E Clarss EUR (Unedged): Shares isnued and outstanding 1 1 HA
Actumutation € TEIME E5D4 € 17057 PV pet share £ 1031 € 980 oy
Shates isasd and eutstanding 4853 4579 5,359 7 Class
AW per shate € 1LT3E MNE 1438 Aorumidation 5 1550 § 133 W
Irsime € 1,590 € 1510 € 1,081 Fraeafiiuad and outsanding e} 113 W
Shares isouad dnd cutsinding 167 168 189 AW prar thare § 1257 ¢ 10.77 WA
MAY per shan £ 9% E gar € 441

H Iretitutional Emilging Markats Bond Fund
Booumadation § O189970°F 48210 % 19 Met Assats § O3B46285 F 3305979 % 4714744
Shara isoued nd cutstanding 18463 416 1 Ins% tanal:

MAY pes share 5 10,4 § B0 § 952 Accumuta bion 1269939 F LOSTATS 515787

7 Class: Shares insed and outitanding 15,158 4303 8597
Ingoma P MINE WMIEE A0427 AW per shame ] 5048 4515 5 A%
Sharas issund and cutstanding aamn 5,218 4,541 Ircome $ 917153 SEBSF 1M
MaY per share L] 803 § 133 819 Shares issued and outstanding el 1AE0 4 961

WAW per dhigie $ 1552 § [ERERS 1867
Emsérging Local Bond ESG Fund Imsa wwonal CHF (Hedged):

M1 Agsats § 102408 & 6505 Iriima CHF 77500 CHF 77505 CHF S7.ER1

Is¥ bumonal: Shares issued and outitanding 5347 5390 Lol LY
gum-*::: 3SR 5-':9 A WAY s shara CHE 1450 CHF  W3IZCHE 1873

[LH] and qutstanding 489 489 A A VLR
NAY pa sha s uns s B e T € TSI E M5 € 69502
Irscima § 12 % 11 MR Shaces 1isuad and outitanding 18.243 19,643 15,897
Shares issued and cutsianding 1 1 i WAV per share 3 1866 € £LH R 4372
AV pér thang § 1126 § 1034 WA
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Notes to Financial Statements jcant)

Ao @ A al As ol
3-DecXr3 31 Dec 02T 3 dec- M

Emarging Markats Bond
Fund {continused)
A3B4TE € 400,157 € B47501

Aol
3-Dec- 13

Emarging

A
21D M2 2

Asat
Dt 231

Markets Bond

Fund {continuad)

Ingoma 13 M Eetail

Shates isased and cutstanding 62404 LR A% 95,147 Deacumulaton 3 10 WA WA

MAY pee shate € 702€ GEIE B SMT tosud : i =
st tusonal EUR, (Urhedgad: ne.tsaning

Actumdation € 179735 € 135,051 € 164,46 NAV pus shoare 13 94 ks HiA

Shaees isased and eutstanding 14,7196 120 1290% Iregoma b3 BATY § BETS £ 11 M5

MY per share € 1215 € .M € 1273 Shares tsiad

netinsdonal GBP (edgedh and outstanding 1,006 1,085 1,714
Acaumuiation ' £ WMIE BAME XA NAY pet sharg £ B3 § 800 § 10.13
Shares issued and cutsanding ] 447 431 Ircome 1| £ 4043 § 3090 £ 311H
MNAY per shate £ 06 £ 350 E BET Shares issuad
Iritome £ 6,761 £ IBABTE 41458 amd qutstanding £ 473 A2
Shares issed and cutstanding 1338 8,167 9,7t MM par shaie £ 100 § £75 § 68
NAV per shate £ 3E5E 349 E 448 M el AUD (Hedged)

e A TToh Incoma AID 50 AUD 1510 AUD  7.264
Iricarme ) A HiA PLN 95531 5"“":‘ ﬁf“ﬁa o = o
Shares issued and cutsanding W A 9927 S o R
AN pés e _ NATN . 953 AV per share AlD  TATAUD  TIZAMD 9N

T Olarss;

Institutional 560 (Hedgad]: i
Accumidation SGD 34,108 SG0 31,394 SGD 32,19 'Srr“ﬂ“‘“e — §__ 19308 5295 6317
Shares isssed and cutstanding 327 3178 703 s
NAW pes share SGD 1087 S 988 5GD 1195 nd it tpding 1576 340 09

NAY per thare 5 1032 § 9.78 § 1241

Irveston: :

Ancumdation § 449 E 5 7210 :

Shares sssed and cutstanding o % ot 143 Emear ging Markets Bond ESG Fund

NEV pes share 5 dEm s 45 w0 Nt Assets § 1553911 § 2492475 5  2635,768
Imsi mBanal:

N € 37€  1MBE€ 4103 Aommiuion S e sl b o)
Shares issued and cutstanding 08 398 406 5?;[,*‘;5;‘;3&,,9 57 45363 37.005
SO e E LT U A E 1) 1) WAV pes share § 15635 14135 1758

A 100 5 s ST at Indame $ WesI0 % 3061285 305502

& & p Shares issued
Shiares 1ssued and oubinding 655 560 B33
and rich 40 & 1.1
HAY per share §  45EEF AE S 4077 umRneng A4 LI Zldes
—r MAY per shate t 79 % 153 % 580
11!
ARt | I i I3t mutsonal CHF {Hadged):
xiem:mm;mdmmardm : ? B 1A U on CHF - 57004 CHE. S3,384'OF- BOJY
Shares isswad
i i iy ! e and cutstanding 31,142 6515 5,057
Irygoma 0 H B6l % ] i AW per hate CHF  BIBCHF 782 CHF 100
Shiares issued and cutstanding 92 1 W Insasdonal EUR (Hedgedk
HNAY pes shate Poos¥ws  an hia Adcumia tion €  9155M € 1011465 € 99931

E Chass! Shares issied
Acrumidaton §OI3E0E2 E O 1H4188 5 IBEA%3 and outstanding 7,06 110,053 80,567
Shines issued and cutstEnding 3,131 1933 3487 KAV pe thire g 1051 € 9.72 € 1240
HAY per share § 43145 BEE  47m — € 146039 £ 15.18 € 192097
Irome $ ERTTEE  GLETE 108051 Shares fssued
Shaees ispetd and outstanding 1,136 6,931 9691 and cutstanding 21,554 19,921 FIRET)
hAW pes share $ 935 EEE 115 ALY pes shire £ §5I € FE4 £ ga7

E Class ELR (heackged: i3 tonal GEP [Hedged):

Agnumidaton € 134858 € 1518 € 1EIE Irvome £ TORSMOE  IBLEME 205N
Shazes isad and cutiGnding 4,082 4,112 4,543 Shares issuad

HAY pes shata € 9% € 4B € 3748 and cutaanding 14,585 11478 BAT9
Ao aticn SGO 9800 SGD 10030 5GD 11,604 [msatutanal GEF (Unhedged):

Sharesissued and outsanding 158 181 172 Income £ 5451 £ 3.960 £ 3857
HAY per share SGD G026 SGD 5523 SG0 6740 Shares tsued

TEmT and outstanding £ 45 g
Acoyrmdation §ONITRE E B0AT B BT MAY pif shae £ 128 E 794 £ 9.1%
Shares issued and sutstanding B.507 675 LR lwestor NOE. (Hedged)

LAY pes share 3 4911 § 4400 § L3415 Agcumula hon MNOK 4544 NOE 5127 NOK  GEID
“hares isswad
Irinme $ s nr s FibS
> and qutanding 40 50 50
m;e;;;n;tmmumrg . ?:: : ”EE : gg WAV pes share NOK 11237 NOK 10395 NOK 1315

842 FIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

361/513



EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

31 Dacorrdar 2073

Az al Aol A al
3-Dec- 0T 3 -Dec2? 30-Dec X

Emarging Markets Bond ESG

Asal s al Asal
3-Dec- 075 3ot X22 31 Do X0

PIMCO Emarging Markets

portunities Fund (continued)

I st SEE. (Hedged): g3 tumanal EUR (Parally Hadged)

Accurmuts ion SEK IT.789 SEK 27736 SER 10.72% Agiumuia bon € Ti402 € TLS60 € 112680
Fhares issued and curstanding im 1l 2 Shiaees 15sued and outstanding 1,181 TAIT 19.83%
MAY per share SEC 10252 SEX 9500 5B 1106 AW pree share [3 1063 € 917 € 10.72

Administrathe: Instubonal GEP [Partaly Hedged):

Agamity ton 4 M5 £ 34§ B3 Ingpma E BM £ 160 h
rares ibsued and cutsianding 37 a7 i) Shares issuad and outanding 85 m L
BV per share 1 430 % BL3 % 1067 NAY pee share E 970 £ 937 s
Ironm 5 755 § 7§ a2 E Class:

Shares isaped and cutstanding a5 a8 101 Accumulaton i 1 B e
MAY per share § 751 % 753 % G281 Shares 15sued and cutitanding ! A HA

wdmas T SEX, (Hedged) WA per shame § 10,78 WA A
Agtuma ion SEE XSO SER 105 SER 85 Incoma i 1" BA WA
Shares issstd and outs@nding 3 I 1 Shares issued and cutstanding I WA B
MAY per shane SEC B30 SEX  TVED SEE 9505 WA per shane ¥ 1065 BIA WA

E Class: E Cliss EUR (Pasally Hedged):

Acmulytion § 2444 % M F 1531 Accumulation € 750 € 9 Y
Srates isnsd and cutstanding 407 120 158 Shares issiad and aulstanding ) 1 W,
MAY per shate £ f46 £ i B 4 9 &R WAV per shire £ 11 € 938 Y
Irsm £ 3 FH 76§ BEE I Chss

Shaves isswed and cuts@nging (3] a 93 Acpumilaton § 131360 5 00500 WA
MAY per share (1 F S 1.7 % o941 Shares issuad and cutsarding 11,634 10,102 WA

E Class EUR (Hedged: WAV et shale ] .29 & 10,06 A
Acoumit ion € M E 5154 € 129837
Shases i and cutstanding £AE0 6827 11 805 Emarging Markets 5hort-Tarm Local
MAV per shae € 9ME BaEE 1092 Currancy Fund

o Mgt Assets 0 19946F 09375 MOTED
Aocumua tion § 3909 [T Hin Inss hutional:

Shares isased and cutsanding 353 A R Acomdsion Na NS i1
NAY nes cheara 5 1108 MR ML, Shares issued and outstanding HA B ]
P HAY pes share N NAS
Erme Markets Comora ks Insatutianal EUR (Unhedoged):
plesebi bl Reumidatin € 61BE€  6IME 10550
et Assets § 1517135 168986 § 2128 St igsped and ouriEandion e riE M2

Insi husonal: MAV pat share £ 14.9% £ 14.08 € 1380
Acoumitabon § 1dE BITSE 8507 £ Ol
Shares isseed and autstanding 73 535 £32 Actumida Bon § Aamst  43EF 519
MAY per shate £ 1554 § 1548 § 17.68 Shares isswed and autstanding 315 an 417

s ional EUR. Hedgedy HAY pes shate § 12938 MBS 1247
Aroumidatien € 4% € 102077 € 113058 E Clags EUR (Unhedged):

Shares issead and cutsianding 6,680 1,581 1392 ACCUmUEI TN € BMIE 331 € 1L
MAY per shate € 13IME  1205€  15M Srares isued and autsanding 86 T00 851

T NAM pat shara € 1409 E  1335€ 130

Aooemidabon £ NS e 5703 E TS .
Shares isaed and outstanding e 1,342 1,668 0 ESG Incoms Fund
MY pes shate F o123 % MI0F 134 et Assats § M8 S 237961 % 115087

E Cltass CHF (Hedged): Imidtutonal:

Acaumuiation OHF 8,772 CHF 10,121 CHF 14,255 Agaumutayin P M7 BAMS SRS
Thates isssed and qutsianding gak 1048 1,235 Shares isswed and outstanding 4416 1486 a1
N pes share (HF 980 CHF 966 CHF 11.54 NAY pa shate $__9s8§ 9425 100

E Class EUR (raddged): Irome § &% EATER ] 3,756
Acourmiation E NATIT € 2350 € Ero2l Shaees 1ssuad and outitanding I 393 ar%
Shares issued and cutstanding 1.8 1072 1385 WAV per share i 528 % ERTR 1602
MAW per shane £ 11.78 € 1136 € 13.54 Imss uonal ALD [Hedgad):

Incoma AUD T EB1 AUD 57038 AUD 14
PIMCO Emerging Markets Srares issuad @nd outstanding 1,554 5238 1
Opportunities Fund NAV pes share AUD 901 AUD 900 AUD 10,00
et Agsats B OBI1e0 F NSN3 E H04TS s usicnal CHF (Hadged):

s hutonal: Actumily on W 1,06 HF T306 OHF (30
Accmmia tion 5. 64011 F 350665 48615 Shares issued and sutstanding 137 203 £9
Shares isatd and cutstanding 5,568 2448 4383 AV per shane OF 524 GF 501 O 1002
HAY per shame H 1146 § 10,28 § 109
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Notes to Financial Statements jcant)

s @il A
3 Dec-N23 3-Dee- X027

Asal
31D 201

PIMCO ESG Income Fund (continuad)

s at As 3l M at
-Doc- X073 3BAke-2027 M-I 2001

Euro Bond Fund (continued)

Ivs usonal EUR (Hedged): Ims8tutonal CHF {Hadged):
Acemi i ton € 43,366 € 105509 € 11,025 Agcumuls hion CHF 327426 CHF 313292 CHF 351467
Shares Baued and out Bnding 4,587 11,509 1475 Shares issued and suttanding 10517 10,631 9789
HAY per shane £ 9.50 € 917 € 10.04 HAV per share CHF 3103 CHF 3947 CHF 35931
inoma € 41473 € 1,475 € m imastor;
Shares tssusd and ot tanding 4 508 ni 7 Actumils bon L3 200023 € 16,885 € 13320
MV pes share £ B3I € BES € 955 Shares issued 2nd outstanding a7 all 958
nsttusonal GBF (Hedged: K per shate € 59 € H0E € Al
Irsgmi £ M|IE 405 £ a8l Ingnme N MA € T
Shares sued and cubtanding L a4 a3 Shares issued and outstanding A A %
MAY pi shai £ 910 £ 900 £ 9.58 AV ps share N N € 16.28
Instituricnal NOF, {Hedgad). Adminisirate:
Acqumiation NOK. 786,585 MA R Acrumuianon N NA € 1579
Shares swed and out anding 1768 WA he Shares issued and outitanding T I 110
MAY pes shan NOK 10369 NA NA WAV pas share N NA € 348
Institutional SEK, (Hedged): E Class:
Agtumidation SEK 177,546 SER 122426 SEK 77,208 Actumiation € 120775 € 101050 € 151006
Shares ssued and out andng 1,868 1,335 7l Shares isswed and autstanding 5,004 5451 £, 666
AV par shan SEK 9505 SEE LTI ER 90 AV per shaie £ 1582 € 18,54 € priid
Institusional 560 (Hedged): Irecipimz £ MNT € B0 € 38008
Irvomit Sl 411 560 i a FE5 Shares issuad and culstanding 1342 2337 3,146
Shares issed and AW par share 3 1055 € 9499 € 12.4
sustanding 45 & 3
N e s 913 909 om
Administative SEE (Hadged):
Accumudation .19 SEE S1396 SEE 79,360 W t:;i:::a; € SITIBEE  GI0ME € 1017163
Shares muedard cubtanding 23 E16 rA Agumutation € MIOISE  METME 7435
AV per shang SR 100.4 S 9nn e Shares issised and autstanding 21589 506 43513
E Class: KAV per share € 1554 € 1433 € 1708
”ﬂi‘:ﬁ;’:‘;‘ P Mng  1ABS 5 Income I € 6560 € IGM0E 80562
mmmimfg 40 155 i Shares issued and outstanding TG 1579 7303
BAY pes share 5 974 § .08 § o KA et shar € 454 € 902 € 11.03
E Class:
i $ - s f; L ?'g Aecumdation € ADAME  ILIME 18305
BAY e shiate g 935 § 910 § 1001 Sttt lssued and utstanding 3,346 1,001 1353
T AV per thar € 1210 € 108 € 1354
Incoms CHF 9 CHF 9 CHF 4 "”“;‘;':”-“”""‘"
e T : : : cumitation € MIBITE MM E 17300
HAV pes share CHF  BSTCHF  BBICHE 9 Shaces |ssued snd oytstanding 15,125 7,156 16,883
E RS EOR e MAW pet sharg € 938 € 850 € 10,28
Accumdation € EIME 48 € 1,113 Irxcome || £ 100 € 14 € 1850
Shares isaued 3nd o Endeg &9 538 1z Shares isaead and oubkianding 11 n 186
NAY pes chane ¢ Y 200 € 394 BV per share € BES € a4 € 453
r;-::m - £ 1,798 € 1016 € 6 orma Bond Fund
0 i 204 i g e € 1,387,007 € 1352980 € 248230
|ms8 wbonal;
mﬁ’;ﬁ; ::gm: Lt S e Acqumedaton € 30302 €  BAIME 895,043
i AU 3SEI AUD BLITO ALD 307 Shares issuad and outstanding 21389 13544 LeEa1
Shares issped AV pei shate £ 1510 € 13.90 € 15.79
and sutstanding 1558 3,530 2973 Irscoms € ESEIZE  TOEIEE  13BR4E
AV ps shan AID 901 AUD 900 AUD 0.0 Shares issued and outstanding £.705 8533 11,832
AV per shate € 479 € 932 € 1086
o
het Assats € 1ETITI3 € 103275 € 2574019 Bocumulation € 14845 € 10,132 € 1412
Ins% ol Shares issued and cunsanding 1,536 1,13 1,388
Aeommidation € 11NN & 1385127 € 1926408 MAV pes share € 467 € 243 € 10,18
Shares saued and s andng 48,119 R, 152 13.731 Ircome £ 2086 € E5M € 10,507
HAY per shane £ 1341 £ 57 € %13 Shares issued and cutsianding 851 933 1,027
Incoms £ ETE R E  92EN2 MAV per share £ 440 € 208 € 1042
Franas wsued and outstanding 3175 4,956 5474
NAY pes shate € 1463 € 1354 € 1647
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31 Dacarrbar 2073
M at Asal Al Asat L Aol
M- 2073 30-Dest- M032 31 -Dest-20H 3Dt 035 31Det- X327 3 Det- A
Eura Incams Bond MMCO European Short-Term Opportuniti & Fund
Fund {continuad) Met Assets & 130,610 € 211,172 € 25 441
£ Class: Imsutnonal:
Accurnutybion € 5T3E64 € M0T13 € BIEEMM Accumutation £ 6T 80 E 127,542 € 254,925
Shares issued and curstanding 42,65 43, 185 4239 Shates issied
HAY per share € 1345 € 1249 E 1432 and cuts@nding 5907 11,637 11ARE
Irome € 359,021 € M1514 € 527452 MM pet shiang € 1146 £ 1043 € 11.3%
Sharesisased and cutsEnding 41 468 41,763 LEd-d | E s
MAY pes share £ BEE € B3IT € 979 Atumila bon £ 1MAT1 € 1,005 € 4,368
Shares issued
ey L SRt and cutstanding 1,175 816 a7
Shares issued and cutsianding Bia WA 406 MY Dot s g a7l € 041 € a7
NAV pés Tt NA NA € 953 P : : '
Tt H Instituionsal:
0 o € 0390 € M6 € 3257 ::::.I:-L::;:; £ 514% £ 75,455 £ 136,198
Shares issued and cutstanding 256 1573 1a43 and suts Ending 5184 7.907 13 806
MNAY pt shan € I03r € 561 € 1407 KA per shara £ 993 € 954 £ 87
Ingime € 1235 £ 4040 £ 12914
s 155ued and outsianding 1,620 1,334 1 482 Global Advantage Fund
NAY per shate € M E THE BN Blet Assets 5 431,290 § 410,455 § £21,067
It tanal:
Ewro Long Average Duration Fund Agrumiation i TE3E 1716 § 4,968
haet Assats € 913969 € 110,048 € 160,601 Shaces 13suad
instinmanal and utsanding A0 tg2 1,630
Aot hon € 923558 € 110,048 € 160500 NV per share ' 1426 ¢ 1328 § 1532
Shares istd wd cutsanding 44,105 5 T8E 5426 Imstutional CHF (Partially
AV per shale €  MA% € 190 £ JED Hedged):
EClase: Ingoms CHF 108735 CHF 111,046 CHF 137681
" Accumudation £ 11 N P Shares issued
Sharesistsed and cutsanding ! WA A N:fc'"t;im HF ”:';i CHF 1?;;; o 1‘:§:g
HAV e shate £ 153 Ni& hiA pu S : ;
Ims3 winanal EUR (Partally
o S hart-Tarm . H'.d'g'!d':l'
ko hor Term P Acrumdation €  MEOTSE  WBMEE 13N
et Agsats € 153514 € 353,005 € E19B5% SBeapes icued
Instituteonal and quts@nding 15,268 15,828 16,656
Adtumidl tion € 165,347 € 339031 € 616593 AN pee share € 1250 € 1285 € 14.76
Shares issued and cutsianding 13,404 I8 ERY 51,558
I tutcnal GEP (Pamud
MNAV pitt shaie € 113 € 118 £ 119 Hedged]: ’
E Class: Auomumiia hon A M E 182
Acoumutabon € MIE] £ 14064 € 13066 Shares issuad
Shares isasd and cutstarding 2,608 1,350 1,39 and autstanding MIA MiA 14
HAV pes share € 1080 € 104} £ 063 NAY per shate L] MIA £ 1342
Iensa butnal MOE,
PIMCO Europaan High Yield Bond {Fartially Hedgad
Fund Acumidaton NOK 6678 NOK 577,380 NOE  EXSINM
Mt Assats € ETTET € 174,162 € 170489 Shares issued
st utional and aurstanding 4,106 4,059 4,093
Aecumation € M9781 € ZIETS £ 12500 WAV per share NOKE 151,18 HOK 140,84 NOE 15281
Sheees isspad and auttanding 19 847 3379 1,15% E Class EUR (Parkally
MAY per shate € 1107 € 973 € 079 Hedged]:
T Acqumadation € B0 £ B.540 € 8007
Shares isswed
Acoumidation £ 41 £ 10 i o vt 50 5 £
Fharesissad and cutsanding 350 I A WAV o hard ] 180 € 1136 € 1273
BAV pe share € 118 € 1000 MM a : :
Incoms € 10 Wi M Global Bond Fund
shares isard and utstanding ! NA A Bet Assels £ O130TTE1 L 1AM L 14038846
MNAV pes shane € 106l MNIA MIiA InsAtitional:
I Chss Aeiumitaten § 4KI6480 § 3410090 § 3,599,850
Aenumulation € 143515 € M137T £ 157588 Shares fsuad
Shaees issuad and cutianding 12,721 14,30) 14,501 and outs@nding 134,931 107,593 111,504
BAY per share £ 113 € 588 € 10,90 NAW pes shara ¥ Mt NEd § M
Inscome § o565 § 172513 § 031
Shares imswad
and gurstanding 147 G298 10,138
NAV per shaie ¥ 1544 § 1743 § 005
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Notes to Financial Statements et}

Mg at
B0 -Dare- 3075

At
31 Dae-X027

As 3
M-

Global Bond Fund (continued)

Asat
21-De- X0 T35

3 -Doc- X022

A al

As &l

3 -Dec- 20N

Global Bond Fund {con tinued)

Insd usonal (Currency Ims¥ tutonal MID (He dged):
Expomrel; Ircoma MID 148,154 MID 167,929 NID 309,397
Accumuts hon £ 7595 § 3665 § 328710 Shares mspad
Fhares isnued and outstanding 3487 4,162 543
and outstanding 5340 11,261 9,512 AW per thare WNID 4748 MID 4035 NI 46,57
MAV pis thin 1 nw i Bms 3456 58 itsanal SEF-.II'I&lt.]ed]
Ingome b 4 19480 § 19875 % 26,341 Adiumiulaion K 458,265 SEK 110588 SEK 1,315598
Shares 1sssed Shaees sised
and cutsianding 1o 1,080 1.178 and outstanding 1212 5112 5426
MAVY pis shane § 1517 § 1341 § 1237 HAV per share SEK 0727 %N 1SEA7 K 1mEE
Insdhponal CAD (He dged)r Insatutional 560 (Hedged):
Acoumitaion CAD  SOETS CAD G453 CAD  T20B% Accumaulation SG0 229722 56D N7.237 SGO 174,944
Shares issed Shares msad
and outstanding 4,696 5,395 B30 and outstanding 12502 12655 4,030
AV pes shane CAD 1083 CaD 10.11 Cab 143 MAW pes thare 360 1EM 36D 1705 56D 15,37
inst tumanal CHF (Hadged): Ingome ab 1% Hia M
j ] CHF 365200 CHF Q40975 CHF 4572547 Sheires issuad
Fhares issuad and autstanding 1 WA A
and autstanding 11,784 14,706 15928 WAV pet shate 36D 1033 HiA s
MAY pet shatg CHF 300 O 7958 CHF 3469 st
Trme CHF 142984 OWF  17STEY CHF MIBTON RErumidaion F N4 § 94 643 § 135,136
Shares issped Shares fsuad
and cutsEnding 2,104 10,05 10,64% and quts@nding BA1T 3,044 4,092
MAY per shaie OF ITEOF 174 O 14 WAV pes shate P nms niay Bn
st tmoral EUR, [Curmendy Incoma g § FEAEE FRIE
Eaposurel hares sued
Acoumil an € 191,27% € 150,480 € 139,337 and auts@nding 3509 1,948 )
Shares issued NAW per shara ] 1545 § 1464 ¥ 16.84
and outsanding 14,411 1810 9893 Trwastor {Cortency Expommtl
MAY pes share £ 13227 € 1286 € 14,38 Actumua on Y A S 2318
Insd funonal EUR, (Hadged]: Sheres issued
Acourdation £ 1586158 € 1974600 € 7453258 and autstanding had, i bl
Shates isssed AW pes dhiane L WA S 3158
and outstarding 14563 12,287 BRALY  evastor OHF (Hedged):
HAV pid g L3 56 € 511 € 2905 Agcumidation CHF 125907 (HF 145814 CHF 188,770
Income £ 597515 € L17652 € 58774 Shaees issued
Shares issued ' : - 1 and ourstanding 10,554 12641 14,095
and outstanding 36436 32355 33781 WAV per share O 1088 HF 1153 CHF 1339
BV ptd haig £ 1640 € 1584 € 1861 lenastor EUR (Hadged)
Institmional GBF'[I:urmql Acrumiia fion L] BT € 15455 € A28
[tp,gm 13 Shares issued
Acoumutation £ 1185 E 33 E 2,600 and autstanding 3303 EAL) 3382
Shares issed NAY pes share € M9 E iR £ .36
and outs@ndng 03 3 i mvestor GEF (Hedged:
BAY pier shane E 1076 £ 1068 £ 11.30 Agtumutaion £ 64T £ 5437 E 5245
insunmonal GEP (Hedged): Shares issued
Asturmation £ 189,318 £ 162896 £ 198,000 and auLsEndng i 50 264
e AW pes share £ nitE 1945 E 117
and outstindng B85 TR 2419 [emistior MOE, (Hedged):
MNAY pes shae £ YIA6E A58 E 2344 Aciumilibon NOKE G251 NOE  TiERD MOK  28.T6%
Shares issuad
:‘:“T::u“d E 17923 £ 132,42 E 191,72 and utstanding 206 122 1m0
H'Id{llﬁﬂl‘ﬂif'g 4 288 10,504 12,574 Nm.l'F'H share MOE AT NOE 19371 NOK rri Rl
HAY pas shatg £ 1270 € 1213 € 1413 Admintstratie: z =
institumanal ILS fHedgad); ;marugmng ¥ 13375 § 4,565 % 15921
I |
:f;:?fs::g 8 e = and outandng 439 k7] 495
and outstanding WA it 13 MRV pes shate 304 833§ 3216
MAV per share [ ik 115 16.75 Administiztive SEF (Hadged):
- AgcumilaBon SEK 124505 SEK 114,069 SEK 1,541
Institumanal NOE, (Hidgad]: ot Iosived
:;:uumﬁauq: MOK 24BTA1T NOE 1918045 NOK 4,130,842 and cutstanding ) 137 1325 n
and outstndng 11421 14215 175688 Y e L e L
HAY pér shane MOE 21744 NOE 05,08 MOK 13355
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31 Decorrbar 2077
hsat As i hsat Ao at s at At
H-Doc-0B N Dec-M22 3D 200 Ml 2008 30D X022 3 D201

Global Bond Fund (oot need) Global Bond Fund {continued)
E Class: T Class:
Accumuiation f IE0T 5 IETOIE 463700 Agcumidation $ 171375 158 36,45
Huresissued and cutttanding 12,656 12,006 145974 Shares isswed and suttanding 1,511 1487 1163
AV pes shate ¥ 811 % i nar AN per share 13 35 1063F 1114
Income F 1430% F 101,383 § 117421 Incoma b 5367 § 3040 § 4183
Shares issued and outsanding 10,742 B.054 111 Shares tswtd and oulianding 06 05 67
NAY pes share P13 g 1159 § 1448 NAY par share 5 1061 F 10 F 1154
E Class (Currency Expodund): T Class BUR {Hadged]:
Actumua ton £ FBA05 % 34,705 § 61,145 Accumditon £ METEE MDD E 19104
Sharesisied and cutstanding 3020 1544 4389 Shares issued and outstanding 1,56 1.567 1,764
MAY per shag 3 1247 % 11.59 § 1393 MAW e share £ 9.70 € 919 € 1083
Irgome BOBB9S  BMEE 1640 o
Shares issued and outstanding 192% 1.3 1374 Agoumidabon £ N33 F  MASFE BN
MAY pes shaie £ 1031 § 985 § 1147 Shares issuad and outstanding 12,197 rn 1962
E Class CHF {adgadl: AN per sharg § 705 29 10N
So0umi i Don HF 2358 CHF 190 OF 23%8 IrCome £ 64,178 § 5408 4 066
Shares issued and cutitanding X2 115 1% Shares issed and autstanding 5,064 1106 319
L:w per ﬂime ﬁ HF S04 CHF 897 OF 1041 NAY pes share £ 908 § 355§ 887
E Chiss EUR L
rinihivs € 63TEI €  GESAIT € 959543 ;T::IL ey $ 5';"': ﬂ :i
Shares isaed and cutstanding 0,821 3641 /N7 Ll
NAY pes shate €  161€ NE6E BT :‘””F’“ e s oLy L e
T x 4
rcome € 4mse  nAnE Aypw O Kunotpo) o —_— "
Shares issued and oubsanding 4,531 3613 4,087
MAY per share € G00€  BME 102 Shitslimued and qubtandig - L :
- - - NAY per share L BA ¥ 10,00
Eclﬂﬁﬁmﬂ' e AR B Irvoma W WA § 10
Thares issuad and cutsnding [y WA 1 shares issued and gutstanding Hi L) 1
HAY per shar [T WA NOE 9959 AV pet sharg WA A% .77
W Clarss CHF [Hediged)e
I}waﬁgﬁ [HW:‘ £ 5T € ﬁrm‘- £ 123‘034 .ﬁtﬂﬂ“j&hﬂnﬁgﬁj CHF 32887 (HF 24828 CHF 33361
Sharag issued and cutstanding 7,562 7343 11,955 ahares tisued and outianding 3691 1384 3351
Ay ps chame € 908 € 81T € 104 N.ﬂ".l'p# dhare CHF 341 (HF 861 OHF 945
Hirettaml Incoma CHF 4389 (MF 705 O 740
Acoumidation B OTaxBIE R TRISTR R B3L136 Shares issued and outstanding 526 i3 76
Shanes issued and outstanding 11511 4,551 MM WA per shane CHF B3 MF 8M OHF 571
MEY pes share 3 3305 % 3065 § HEL W Clags EUR [Hedged)
IFome 3 2.1 § 2035 § 1643 Aocumiation € IIMEE 45ME 14976
Sharas itsued and cutsnding L) m 1 Shaees issued and outitanding B 1,106 1,500
HAY per sham E 930 % BT § 1 WAY pes shata € 917 € 868 € 598
H Iratilgonal (Cumency Expoure): Irscnme € 43T € 13%1€ LA
Acoumidaton $ 150842 % 30959 5 T4 Shares isued and outtanding 493 183 FEd|
Shares issued and outstanding 17,281 37,585 T8 AV pés share € B50 € 230 € 9.7%
M Retal Arumity hon £ 16,595 £ 1383 £ 1,265
Ingoms 0 : ¥ 854 1 1,358 § 1742 Shares issued and outtanding 1,743 68 12%
Shares issued and outstanding 92 153 18 KAV par share £ 5587 E 288 E 1008
H:lﬂ'pu'!-'l'me - ] 317 % BES § 1034 Income £ 8,538 £ 5577 £ 8060
M Retail HED (LR Kk
o WD g swwp sy @ —intsdmduendn %11
rargs ibed and cutsianding L3 515 Bl
NAV pie thite HED 9.9 HED  ESIHID 1038 Wﬁfmwe'ﬂi MOK. 11384 NOK.. 408 oK 3799
MGl 55 Qe o e Shares issued and outstanding 12 4 3
Shares issurd and cutsanding DAL A 1 w‘::l-wsit:::me MOK. 9368 NOE BE35 NOE 10041
s SEX, :
Lo L & LlEas L n«muﬁm W WA SEK 89
Mtag S Jlolged S, o oy Shares fssued and outstanding A WA i
Shares issond and cutstanding 1,370 7 A wd ke ! SEa L
MAY pes thate en 100 WA A 'ﬁ'cllarss SGEI?; {Hedged): o 103 i "
o :
kCImE:?dk €  ENBIE S8 E  £ddd Shares issuad sndoutstanding 1,049 nfa h
Tharas ispued 304 cutsanding 07 30 518 HAV pas share 01030 WA hA
BV pes share [ 1.1 € 156 € 1219
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Notes to Financial Statements fcont)

Az at A As ol A @l Az an Az at
B0 -Dare- 3075 31 [ 027 H-st- 0N NDec- 0 MN-DecFr  3-Dec- 0N
Glebal Bond ESG Fund {oont mued)
hiet Assets T 35610808 3106190 F 2302068 fimastor
sy manal AgiUmLEa hon 'F- 12952 % 5155 § 12137
Arcumta tion £ IESATL S MEIN S 3094 Shaees issisad and outsaanding 1,195 T 1,055
Shares issued AV per shiare ¥ 1087 § 1010 § 1149
and cutstanding 3143 3,584 3077 e s——
MAY pet sl ] 138§ 10.5 § 12,00 Aocumasing _ pui NAS 2318
frime £ Ar.507 § 65545 £ 15,304 Shares issuad and outstanding MR [ 08
Shares issued AW per shuing A N § 1,12
T :;‘(HFI:HQM : . Shares issued and outstanding B [T Y 1
3 0 -
Aceurmta tion CHF 509209 OF 454679 CHF 22579 e e e
Shares issusd Administratve SEX, (Hadged):
and cutstanding 63416 49,550 2115 Acaumdation S 89,882 .t i
NAV pes share CHF 545 O 918 CHE 107 shires issed and outstanding 18, L o
Ivatusicenal EUR (Cummanicy ol E el - ot
Exposurel E Olyss:
At ion MR £ 39 E 856 Income ¥ 4,040 § 336§ 2115
Shaees issed Shaees msised and outstanding &7 408 196
and atstandng M 444 ] MAW pes share 1 354 § 942 § 101
HAY per shate A € B € 4.96 E Class CHF (Hedged:
inst nmonal EUR (Hedgad) Accumuiation CHE 1659 OHF m A
Aroumiiation 028944 £ OSTSAB € RIIETO Shares issued and outstanding 17 g WA
Shares issued MAY par shate HF 9.86 CHF 9.55 WA
and outstanding 99,043 101,540 57,390 = EE:M -
AV per shara £ 988 € 939 € 1087 Pl ;3‘“" € asee  maMIE  4sa
;':ﬁw* ; € 4TMTE 92351 E 1A Shares issued and oulstanding 4511 4,283 4,688
e I55 MAY per sha [ 4,30 € 242 € 1042
and sutstanding 5315 10695 1oz = AEM;; —
NRY per o . L 15 g LA Irstamms ALD 490,444 AUD 356037 AUD 250,833
'“5; W‘;‘fﬂ”mm Shares issued and outstanding 49,785 ITA% am
o . o, g A MAY pes share AUD 985 AUD 950 AUD 1M
Shares ised
and autstanding 72 1 WA Global Bond Ex-US Fund
AW per share £ 938 € 435 Ty Met Assats FB001 % TGO E 911,707
st usional GEP (Hedgad): s tutsonal:
Accumuation £ 101204 € B3 E 16,349 Aecumuation B OABIANS B ANISE§ 327.91%
ks isasad Shares isswad and outtanding 18,246 18,790 21,244
and cutstanding 10,501 pl73 1634 NAY pes share % M40 % 1S M8
AV per shite E 254 E 9.05 € 1031 incoma §  BEN0S  32BM§  S1L0E
ncome £ T4.564 E B439T £ 75.16% Shaees imsued and outdtanding 1478 3 08 Nz
ﬂ-artsns;xd and Sy a5 o NAY per share § 1590 § 1458 § 1685
olgstanding d r Imsmnonal EUR (Hedged)
NV par share £ 5 kil 3ok Accumubaion € nBTE 45032 € B4
st ol GEP [Unbedaud) Shares issued and outstanding 1319 2818 1315
;“um ; £ e e St NAY pes share € 1MEE 1B E BB
S 1
| stor;
Ni“f;‘;i’:'g : :i‘f : 3:‘;':; . 2:‘;'; acqumdaton $  GWSS GRS 1719
- e . : . - Shaees issued @nd qutstanding Fici] 36 L]
siTAonal NOF. (Heaged: NAY pes shiare %5 HOTS B4
Agoumutation MOK £,352,155 NOK 5365865 NOK, 5,705,593
e s isamd Bdrminisaate:
mmﬁﬁmﬂj 'ﬁsﬁgq_ E31.175 453{5,9‘ Acrumataion 4 10,238 § 10,70 § 12451
AV per shate MoK 1066 NOE 1000 NDE 1155 Shares issued and autstanding 460 515 ME
Irsahutonal NID Hadgadl: AV par share 3 priveld a1 8 Pl
ingome WD 03T WD 64012 NID 74,209 E Class:
Sk isisad Ingiime ¥ 47176 § 335 § 015
and cutstanding ] 6,755 £,731 Shures isgued and sutstanding 273 1615 3,309
AV per shate NID 1006 NID 95 ND 114 MY per shame 5 1544 § 1445 § 1635
ins% iusonal SEX (Hedged): E Class [Currency Exposaral:
Agumation SER. 357538 SEN S04.843 SEL 96764 Incoma § 54158 %  GIBITE 81361
Shares isued Shares 1ssued and dutstanding Baa6d 1858 814z
and curstanding 3.905 80T 5678 BV e shaie t 238 % 200 § 909
MAY pes shars SER 9147 K BSOS SEL 10047

848 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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1 Dacorrbar 20673
As @l Mg at Ao ol e al Az al As 3l
3 Do X013 30D XD FT 3D 03 MDec- 073 M-Dec il 3 -Dec-NH
H institutional:
Acoumi s tinn | 6,159 LALE 1,160 Adminishatig:
S sicaed Avcumitation £ 0% % 30795 5 50855
and outstanding 4,107 B6T 0 Shares issued and outstanding B8 1,178 1,581
AV pes shate % 1100 § 10,06 § 11.20 AW pes share £ 75§ MME M
7 Class: Income $ EEMMF 1% 5 37amS
";ﬂm-‘”“: . ONEBME 104728 131803 Shares issused and outstanding 1621 LI 235
P 5 155
and outstanding 10,957 10,357 1349 nh”‘“?:':; rem: s Mlih SRS A
isEa
MAY pés shaie 3 1052 % 556 § 10,57 it WA Nt € 1,908
Global High Yigld Bond Fumd i:::":'ﬁ M:::emdﬂum : g: x: e ;gf

Hat Assets $ ZOBOSOE  3M02868 % 5164160 = :

nsttssond Adeniiistra thes GEP (Hedged):

Accumidi o § 63BN 519939 % 544967 iome A L R A

e (A Shares tsuad and outitanding L [ 106
and autstanding NnEM 11368 9,240 WAV pas shaie WA MACE 1044

MAY pet shate H M3 5938 1890 BM Ratail;

ncome §  mei0d5 ;2025 4890 Income § 333 10 L

Shunes icsued Shares issued and outstanding 3 1 (0
and autstanding A% we 41937 KAV per share § 478 % 934 N

HAV per shaie H 1048 § 976 § 141 E Class:

s imanal CHF (edasd: Accumuitation § 133031 F  1M3S3E 1861558
Accumutation CHF  MEIS CHF 21915 OF 36082 Shares suad and outitanding 4,939 5176 1407
Shares issued WAV per share % 2509 § 240 % Pl

and outstnding 1475 1439 2089 Income $ e84 100532 % 151018
HAY pu shaie CHF  ITMCHF 155206 1813 Shiares issued and sutstanding 9,302 11389 13453
Ingoms CHF 3467 CHF 3237 COF 16630 KAV pes share $ 1033 § 9618 @
hares ishsad

E Clis EUR (Hadged):

el vistidig = 2 - 5] = ";“3 Agcumiation € M50 € 1471 € 29451
il kL 5 L Lkl L Shares issued and oulstanding 9,501 042 1200

mmﬁ:ﬂmwk € GIBIESE  TISEIE  1,150938 b i - ol et
st : : ek Irscome € NFEIE  NImE 3B

and cutstanding 38447 31840 S8571 Shaees iiuad and outstanding 3303 3411 1591
MAV pet shan [ 5T E nuE 1533 MV per share £ b.40 € 2.00 € .56
irscome € 1B E 155150 € 1197M E Clags GEP (Hedoed):

s ivaned Irnm £ 3519 € 59326 7085
and outstanding 13,305 15,853 10,243 Shares issued and outstanding g 512 L5
AV per shats [ 105 € 979 € 11.69 WAV pas shame £ 1106 £ W3EE 1225

Institutional GEF [Hedgad): E Class 560 (Hedged):

Agcumidation E 45,376 £ I35 E 239,206 Py SeD 85 SGD B38BT SGD 11,731

Fhenes isnsed Shares issued and outstanding BES ikl 116
and cutstanding i 2130 14437 KW per shiare SEh 550 560 2098 56D 1052

MAY pes shaie £ 1651 £ . £ 16.57 H iretinmenal

Irime E NS E HIE00 E 567487 Aumits tion f 1iEe3@ % NES00 §  8n082

Shares istued Shares iged andoutstanding 4,586 BN 1952
and cutstarding RLAEE 59445 95,175 KAV pes shiara § W12 % M5 N8

RAY:pe shuve £ 5 € 493 £ 382 Income £ 1835 4003 % 10759

nvestor: Shares issuad and oulstanding B9 a1 1,064
Acoumuilation ¥ LME § 1800 % 12,295 NAV pes share £ 9§ 2565 101l
arares ishsed

0l isredag 13 9 %07 4 gfrt:c:m $ E®AE 1705 25552
PAV per shai § 1375 5 1219 § 1364 g . ;
o E T T R ™ Shares issued and outstanding 1,667 1,855 1308

D NAV pa shan 5 1005 9505 108
S issed

and cutsanding 1 M, 1Y Irecoma || § MEIE 3565 5 10762
MY pes shate i 10,72 A Y Shares tssued i’vfﬂumng 4, 168 4652 11,857

vestor EUR (Hedgedr KA par shiar 1 11 % 1HE § 508
Aooumulation € 5450 € 12416 € 5,703 R Class:

Shaees isnsed Agoumidyon 4 1439 % 6078 T3

and qutstanding 32 3 Fig) Shires issued and outitanding 152 184 4,598
MAY per chate i 134T € N30 € M37 MAW per share 11 1606 £ 1425 1597
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Notes to Financial Statements fcont)

2Dt 0T

As ol

Al
31Dk X2 7
Gobal High ¥ield Bond Fund (:

A
3 Doc-M0N

s at
M-Dec- X713

s at
3 Dos- 2032

As &l

3 -Dec- 20N

Global Investment Grade Credit

T Clags: Funed {continuad)
Actumidstion § 5765 § 5339 § 7458 Iins hthonal EUR (Hedged)
Sheires issped Aetumiia ion € 10MINT € 1339 E  LBLIM
and outsEnding 433 448 554 Sheares issuad
MAY per shars 3 1331 § 1193 § 1347 and autsanding 55,930 749,865 109,570
Income T 2661 § 1,79 § 1373 MAW pes share £ 1755 € 1681 € 0
Shares issued Ireome £ 5512 € #7965 € B03 485
and outstanding m 00 ar Shares 151
AV pes shate $ 452 % Ba6 8 1046 and cutsEnding 315872 47,535 65,258
T Cliss BUR (Hadged): MY pet shan € 973 € 943 € N7
Accmidtion A LA LASD.  jnssmutional GEP (Hedged:
?;Tlt;?mg - it N Accumiaton £ 175032 £ 112550 E 158,867
- Shares issuad
MNAY pes shata W& WA € 11.14 and utstanding 6,164 6014 11,576
MAY pe shate £ 0. E 1870 € 1136
Global Investment Grade Cradit Fund PO £ G166 E 767,395 € 1,684,721
hat Assats $OITIET2E SIS 17154908 Shares isswed
st uponal; and quistanding 55,185 65,403 123,537
g{’ﬁ:ﬂﬂ-ﬂﬂﬂg 3063 5 2B1B560 F 3806107 AV per share £ 1155 ¢ 11.06 € 1364
PRS0 5
and autstarding 148,124 120,682 17z Imetubonal HUF Hedged)
HAY pes shame 5 234§ 1861 § 7203 ';;"::‘:Im v is LS
::W? ) ¥ L 474941 § Ta5207 and qus@nding A Wi 1,025,701
Pes s NAY pes shams M A HUF 961
and outstarding 51,401 44276 63802 Imww’;”w -
AV per share [ 131 % 073§ 1300 sl h-;ni tedged Nk A 1iS 954
m;gfﬂmwlm 5271:; Imfmg Mi& MIA £31
Lod ]
mﬁ: ¥ 117,937 § 100,855 § B681E NAY pes share A NA IS 16.06
and outstarding 1912 1439 5,244 IrtsAtumcnal MO, (Hedged):
BS 1550
mf.m 3 19,013 § 12435 § 33395 and autstanding 2 008 1831 1em
and custardng 2361 1833 3347 mup:?m: — NOL 143 NOK 13359 NOK 15990
MAV pes shal 241 % 701 998 Imia uninal PLN [Hedgedy:
m“m::ﬁ'm'e £ ! Income NiA A PN 120,869
(edged) ol A NA 11435
Income AUD B260 AU 7370 AUD 90,158 outstaning : :
an I HAN per thara M A PN 1057
and uts@nding 05 &1 8,518 Imstiumonal SEK (Hedoed):
MAVY pes share AlD 857 AUD .56 ALD 10,57 Accumubyion SEK LB, 196 EK 2517557 SEN 357835
Insstusional CAD Shares isswad
{Hadged) and outstanding 183,913 176118 111,645
Incoma MG M CAD 12 NV per share K 15.33 5K 14,35 SEK 17.28
Shares igsued Ims¥tutional SG0 Hedged):
and qtstanding M A 1 Irwoma SG0 98175 SGD 11301 56D B0
BAY per share MR MiA CAD 9.0 Shares issued
hs;l hsonal CHF and cutstanding 10,785 1,291 745
Fienged] AW pas shaie SG0 9.0 %60 876 6D 10,72
Accumiiation CHF X1 CHF  GhLEARS OHF B14,188 Trmestoe
Shares issued Ppey 0714
ind itandng M  wxe  asg - hmdan $o0S s0nas  sens
A p share CHF 1547 CHE 1480 CHF 1759 and cutstanding 15,373 nIK 1,05
IrKmi CHF A5 OF A OF 49517 MAV pes share 5 1205 § 0.5 M09
Srares issued
snd cutstanding 4344 45T S50 Isr::rT:.ssu-d $ 0 1435E5 F 13189 % 92,775
HAY pes shaie CHF 704 (F 716 OF .58 and cutsanding 11912 11,489 §EM
m:m_czn TAW i shaane 5 1205 § 1142 § 1393
IR CDL 195938 O 30010 CIX 1085033 Iimvastir AUD (Hedged):
vt Irecoms MID G369 AUD 10542 AUD 555
and cutsarding F2ATY 41,494 116,797 Shares issued
NAV pas sharg . 874 I 817 K, 951 and guitsnding 961 1,23 26%
= T MOV pes share AD  BTOAD B3 AID 1037
{Cunency Exposure) Iimvestor CAD Hadged)
Actumutytion £ 47138 € 43714 € 39,844 IFecom (I MACAD  1ER
Shapes 1saad Shares nsuad
and outstanding 3,501 3441 L3 and cutstanding [y MiA 17%
MAV per share £ 1349 € 12.70 € 14.56 BN per shiare i WA CAD 1044
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1 Decombar 2073
Adag As &l s at Al Asal Ao @
-Dec-X 3 Dec-M22 3D 2010 M-Doc- 023 302027 3k 20

Global Investment Gradae Cradit

Fund {continued)

Global Investment Grade Credit

Fund {continuad}

v st CHF (Hedged): EM Ratal;
Accurmuts bon (HF 4911 (WF 5358 (WF TEM Decumulaton § 10 WA WA
Hrares iisued g0d aulstanding 435 494 517 Shiaees 15sued and outsanding 1 BiA WA
MAY per share CHF 1129 OHF 1084 CHF 1300 AW pree share i 995 A W
frcoma HE 433 OHF 53M OF 8176 E Class:
Shares isased and cutstanding 461 €38 T07 Agrumiaion f TR E OBOSTE0 B TO9ESY
MAY pes share HF  9320HF 923 CHF 1156 Shares i5suad and outitanding 40,850 6,905 40,796
e stor EUR [Hedged) NAV pez shate § 17.78 § 1641 § 1960
Acosmuiabon € 3083 € 16 0BG £ 40619 Incoma P OMABIL R INGA40 § 341550
Shaees isazad and cutsnding 1,843 1,546 3,577 Shares issued and outitanding 20,334 13,589 4,037
BAY par share € 1687 € 1585 € 1925 NAW pee share ] 1229 % 1164 § 14.21
Irscima € 10366 € 11,37% € 16,4k E Clags CHF (Hadged):
Shares isssed and cutstanding 1018 1151 1,349 Actumila ion CHF 42855 CHF 52629 CHF 78253
MAY per shan 3 10,50 & 988 € 1134 Shaees igsued and outianding 4,786 5,542 BATE
vestor GBF (Hedged): NAY pet shate CHF 1021 CHF 985 (WF 1208
It £ 40TE 4175 F &35 E Chiss EUR (Cumany Exposuie)!
Shares issued and cutsEnding 378 389 433 Income € 1315 € 130 € 3077
AV s shaie £ NME 10.73 £ 13.13 Srares issued and outstanding 148 148 88
Fwvestor AIME (Hedged) AV per share £ 4% € 903 € 1067
Irscme BiA WA CNH 3345 E Class EUR (adged):
Shares isswed and cuts@nding [Ty e k1 Agumuianen € 350203 € 451,796 € 630730
BAY per shate [y WA CNH 11143 Shares issuad and outitanding 12,889 3,264 35,735
Imvestor 560 (Hedged): AW pas shire £ 1530 € 14485 € 1765
Ingoms G0 TA15 56D 1,277 MGD 7473 Incomea € 191,362 € 191,011 € ITARE
Shaees i and eutitanding 802 852 HE Shaees issiad snd eutitanding 11 805 4,230 26,741
BlAY per shame S50 8BS SGD B8 56D 1045 WAV per share € ik 813 € 10.15%
Audmifu st athe: E Class GEP (Hedged:
Acasmiation f B0 % TESI R ML Incoma E M4 E NHTIE 31335
Shares isased and cutsanding 4893 4431 10,444 Shares issised and outstanding 1,795 1,881 LIty
BEV per share 5 1388 § 1736 § JEE NAW pes shara £ 1168 E 1115 £ 13.7%
frecoims $ 10600 % 47,790 § 3,369 E Class 500 (Hedgad):
Shares issued and cutstanding £ 080 4,288 131 Income 56D 42801 560 30453 SGD 37343
AW pes shae 5 1B 1104 § 1347 Shares isswed and cutstanding £ 352 3471 3481
ARG atve CHF (Fdgedt NAY per share S6D 9.2 560 877 S 1073
Actumitation {HF 173 CHF 331 (HF s H Institubanal:
Shares isaued and cutstEnding 17 41 54 Agcumitaton $ o434 ELIT6 T 168210
mu' pe thare ] OF 997 OHF gc4 CHE 1155 Shares issued and autstanding I1ATR 14,572 1327
Admimizatve EUR (Fiedged) NAV ptt shiie § DA F 1938F 29
Bocumulabon € 10043 € 1521 € 9,518 Income f 1RABE 173MF 14287
Fharas isteed and cutsEnding 631 03 513 Shares 1ssied and cuttanding 1550 1,000 1,351
BUAV per share € 1591 € 1447 € 184 WAV per sham i 4994 BEE B 10.57
Ingoms € G002 € 71,846 € 9,315 H Institutianal (Cumendy Exposure)!
Shares ispued 3nd qutsEnding a4 B2 biF, Accumiiation POBREIL R 184087 % t
P&V per shate £ G55 € 554 € 1191 Shares issuad and custanding 3678 11E50 1
Admiristative GBP (Hedgad): MM pes share § 5.84 5 806 § 985
Irvcoims £ GO0 E 4,557 £ £,985 M Fletsil
Shares issued and outsanding 617 40 531 Dequmulagon ¥ 10 iR, R
LAY pes share E IIBE 1068 £ 1347 Shares issied and dutitanding 1 KA KA
B dmiriszatve D Mrhedged): WA pes share i 996 BiA W
Irgoma B HED 35963 HED 10,505 HED 12810 Incoma P OWIER P 5037 F &921%
Shiares ispued and cutsEnding 4033 1 a4 1,344 Shares issued and cutstanding 3091 1540 4577
BAY per thare HED 851 HED Ea24 HED 1030 WNAW per share ) 930 § BEL § 10.76
FAudmirestiatig SEK (Hadged): Income |l $ BIBS R BRETIE  120.251
Argumuiation K B1831 SEK 501501 SEK 936,126 Shares issued and cutstanding 10,73 10,851 12178
Shares issued and cutstanding 133 &8 BE% 76,221 WAV pas share $ 2315 758 § 87
AV per shan K 1078 SEN, 105 SER 1208 M Betail HKD (Unhedgedk
Admirestratae 550 (Hedged): Incoma HED 9058 HKD 8,376 HED 9,145
Irgnms SGD 19497 56D 1918 56D 5459 Shuees issised and eutitanding 1,019 450 287
Sharesissued and cutiEnding L% 354 54l AW pes share HED 853 HKD  B4F HED 1031
BAY per share 6D 836 SGD B2 G0 1008
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Notes to Financial Statements jcant)

Asal s al A al A al Az at Ao at
3-Dec0B Mec 012 3-Dec0H M-Dec-2025 3 D037 3 Dec- 01

Global Imvestmant Grade Cradit Global Investment Grade Cradit ESG

Fund {continusad) Fund {continued)

R Class: g3 tumanal CHF {Hadged):
Agoumia hon £ 11,284 § 16,316 § 28433 Agrumaulation CHF 190076 CHF 190278 OF 185627
Shares saued and ot tanding B16 1,381 1028 Shapes fesuad
MAV per shane ] 1288 § 11281 § 1402 afd Qurstandng 19472 20,258 16,381
Income [ 4637 § 4870 § 5 WA per shane CHF 976 (HF 535 (HF 1133
Shares ismied and outstandng 52 558 630 P CHE 3016 CHF 1010 CHF 3007
MAY pir shan £ 511 % B3 % 1066 Shares issued
B Class EUR mmdr and \'.l.ltilﬂl'liﬂg ETL] 253 20
Irgome € LM € 1,758 € k026 MAW pes share CHF 8.07 OF E00 (HF a88
Shaires tssued and ey mndeg 178 34 636 Insttutional EUR [Hadged)
MAY per shan € 183 £ 158 € 947 Accumautaion € L38.218 € 120,186 € 124,143
R Class GEP (Hedged): Shares nsued
Irgoms £ 6117 E BT £ 11,445 and cutstanding 52109 23012 16,596
hangs svaued and outs andsg T8 g 1141 NAW per dhdia £ 10,03 € 5.4 € 1148
MAY pit than £ B.52 E B4 £ 1004 Inome £ M52 € 320,757 € 41749
T Class: Sheees issuad
Acoumidation £ 26,285 § 85485 § A1303 and autstanding 15,217 39,701 4,306
Shares isswad and cutsEnding 2315 1,786 3438 HAN pet share £ 833 € EO% € 9453
BAY per share £ a7 § 10.26 § 12.30 Insa butonal GEF [(Hedged):
T Class EUR (Hedged): Arumidaion E 1445 £ T E 83370
AzumigrBon £ 4395 € 3508 € 4874 ® einms Lacined
hares ryaed and outs anding 457 393 446 and outstnding 1940 1,183 1,085
A per shane £ 941 £ ga1 € 1084 WA per share £ 10.70 £ 347 E .17
W Class: Ine £ 200851 £  BLSI2E 155,708
Acgumdabon 5 4345 3ENE 66EIS e 2 : -
Shares isnued ard cutsanding 4,509 3BT 6,543 and cutstanding 8528 9,955 14,592
NAY pa share § 941 § 615 1018 NAV pes share £ 914 BI9 £ 1067
Irscoim £ 0521 § 11,533 § 20732
¢ : A Imsg muncnal SEK Hedged]:
haies ttbed i nd st aredng 24 1437 AL Aceumulaton " SEK 32057 SEK 11,018 A
NAY pes share 3 248 § B03 § 3.0 SFors Tined
WCkass CHF (Hedged) and cuts@nding il 106 s
Aotumitation CHF 20410 CHF 20,184 CHF 3224 HAY pt hrane SEK 11007 K 10384 WA
Shares isued and outsnding 1362 2440 3.278 \evestor:
NAY pe st CF  BRACHF BRI CF 1003 Recumidation 4 130 % 178 11
W Clirss EUIR, Hedged): Shares issued
Acoumitation €  I5TEIE 14812 € 150079 and QustEdng 14 % 14
Shares issed and outs Ending 1173 1,781 14,915 MY per share [ 477 % 256§ 10.0%
BV per shame £ 38 € B3 € 10006 rwistor ELR {Hadged)
Ircoms € 5515 € 1034 € 3,548 Accumubation i {[i] M WA
Thanas rvaued and outs tandsg G300 B3 LT Shares istuad
MAY pés thaig € 145 € .74 € 96T and cutsanding 1 MiA e
Wlass GBF (Hedged): WAV per dhigie £ 10,50 A I
Accumiaton £ 3ESLE  3IM0E 515 e r; T A WA
Fhares saued and outs anding e 25 51 Shares issped
BAY par share £ 9.2 E B0 £ 10.1% and outstanding 1 [ A
Income_ _ £ 13,031 E  EOT0E 16,284 HAY pes share 3 10.23 N4 NI
Shares issued and cub nding 1,506 281 1,668 Sdminstative SEK (Hedaed):
AV pes shate £ 8.2% E 182 £ .76 Accumuizton SEK 4572844 SEK 3,047,091 R 2,293 588
W Class SG0 (Hedged): Shares issued
Iregom G0 14814 SG0 4,506 SGD 210 and qutstanding 5081 35,030 21,953
Shates e and oot tandeng ] 883 83 A pt shine SEK 9193 WK 8690 WK 10448
MAY per share 560 5.3 50D BO1 S50 919 E Class:
Aucumiia inn ¥ 10,138 § 1.73% § 3800
Global lmvestment Grade Credit Shares isspad
ESG Fund and cutsanding 1,088 20 32
Ml Agsats £ L7007 § 1359890 § 1,189,563 NAW per dhigie 3 934 § BEE § 10.28
g humsnal
Secumation § eMTs  gens 3 hem RSk e b 5
Shares tssued nd cus anding 5895 5904 3211 and cutstanding a1 53 82
MAY per thane £ 1130 § 040§ iy MAY per share 3 290 1 BAS 1 1015
Irstare $ 127175 3405 19428 .
Shares isaied and outsandiyg 13032 1,167 1823 ”‘E‘&mﬁ? - CHF 402 O 491 CHF 194
NAV pas share 5 934 § 8365 106% T
and aurstandng 48 &0 1%
WA pt shans CHF B4E CHF 8.2} CHF 10,04
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3 Decombar 2073
hsal A ai M at sl haat s at
D MiweXil M-DecXH Mbec X3 M Decd0  M-DecDH
Global Investment Grade Credit Gabal Real Retum Fund
ESG Fund {continued) Met Assats t 1= |.!]93 £ ZLTIBER T 3 T033TH
Incoms HF M OOF 4 CHF 0 [ —
Srates igsd and cutstanding 3 3 3 Acumulation 3 iR Wise § IB0AN
MAY per shate CHF 807 CHF 200 CHF 9.87 Shates issuad
EClass EUR ﬂ‘kdgﬁ'd:l' and ﬂ.ltiﬁl'lﬁﬂg |2j5',|' t?jﬁ ]ﬂ..:"-&ﬂ
Aot tion € 16,548 € 3370 € 7.130 WAY per shate £ 2164 § PR 4 w76
Shaees isased and cutstanding 1,908 408 o9 Iroomse £ SB6T 123% 3 1353
MY per share € 873 € 2ME 10005 S Fares isuad
[— £ £ 531 £ 265 mdwl:slardng 373 75 1,136
Thates isad ad cutsanding 7 T &8 AV per shaie 3 1571 § 1549 § 1984
HAV per shang € 831 € 207 € 892 Ims wanal {Curency
£ SRR ket y m.:a § 451618 aTaTs b 5
Beaumtation £ 530 £ an g 503 Aot Bon h / 68,40
Shares isssed and eutstanding Té 50 0 “;Taﬂgfﬂw 475 135 5 543
r’ P SN : g:: : sr:: : ":'1':: RAY pes share § 033§ 975 § 1234
e
I umonal CHF (Hedged):
SUEPR GG 00 TS ) A ;L 0 Accumitation OF 52476 CHF  S6131 CHF 63,005
AV pie shane MR M E 10.02 Shaees issied
Iihass and autstanding 3973 4,267 3,907
;;Wﬂmw — L 4-:';: ¥ ‘fﬁgi ¥ 1;‘-9533-; NAW pes share CHE 1301 CHF 1305 CHF 1612
resissued and cutitanding P f =
| (HF .~ 27,158 CHF 33615 CHF 38983
NAY pes shae 5 10658 M5 137 ;::r’:fwd =
- and custanding 348 3858 3438
Global Low Duratien Real Return Fund HAY it thara OHF 836 CHF 67 CHF 1934
:::Muts §OMTT052 8 1364378 F 1199008 e bonal EUR (Hedgedr
hmonal Agoumikaton € ERAETR & BMIE € 1075404
Agcumity hen 9 59349 § 136,292 § 150,363 Sk i £
Shares issuad and cutitanding 4,173 11,554 12580 and gutstanding 35 837 AL 517 25581
MAY pes share ' 1242 % 11.80 § 1185 NAY per share £ 1855 € 1809 € 1209
Ins3 tustianal CHF {Hedgad): , =
Acasmudation CHF 37402 OF 21,752 CHF 31711 ST;'::"I“M A 0,128
Shaees ised and cutstanding 3747 1303 3,150 and
curstEndng 65590 7,080 8415
il s O¥ S5 O0F IBOF 0 WAV pes share £ 1261 € 1274 € 16.72
st tutaonal EUR (Hedged
Agaamdton € IS E 495384 € 1880 '““:“m“';'—"::nm” e s e s e as
Shaees isuzad and cutinding 1534 42604 48941 Sheines T e :
BV per share € 1057 € 10.25 € 1060 and eutsEnding 2789 3708 31177
Ircors £ MIEE  MINE 450 HAN pér shoare £ 12,15 £ NI e 14.23
Shasisnutd and outsandrg 4148 3856 4530 Income € WS2AE  MSAME 116007
NAY pes share € 885 € 8BS € 9.78 epepepr
Institutional GEP (Hedged): and cutsEnding nan HEN 5.207
Acturnilation £ M8 E 55816 £ B399 NAY prés shate 3 FET N 805 £ 10.50
Shaees isnzad snd cutitanding 3010 5,128 5171 e 3
- sttutanal SG0 fHedgad):
HAY per share £ e 1082 ¢ 110 Accumia fion $G0 3,298 56D 236,73 SG0 307,106
Income £ ET.030 E 62640 £ 57.902 Shares issued
Shares it and cutsnding T.240 6.761 51 and qutstanding 1 30% 14,954 16,250
MAY per than £ 9.2 E 925 £ 012 MAY pe i SGD 16,32 56D 1580 560 1890
Institutional 560 fHedged): [rmestor:
Aooumuiation SGD B08.791 SGD 351313 i Agoumidabon £ ccle B 3 63935 § 91593
Shares istued and culstanding 52417 34943 s Shares issuad
HAY pet shai 56D 1044 36D 1005 A and autstanding 1575 ERTL 3850
ey MY pes shiare § 2.8 § 2047 % .16
Accumulation ¥ 4,357 § £I51 % 5 14 Irama 3 12,287 % 903 § 31,044
ekt ivnad and cutitinding 154 591 443 Shares issued
MAY per share 13 1158 § 1142 § 1161 and autstanding B9g =] 1,795
T Clae NAY per sham 5 1368 § 1351 § 17.30
Accumianon L T T MM § 6,574 [imaeston CHF (Hidiged):
Shaees ised and eutitanding 2145 3,008 1,306 Irscame HF L5598 CHF 1516 CHF 5139
MAY per share ] 1136 § 10.59. % 1.4 Shares issuad
E Class EUR (Hadged): and cutsEnding 152 72 30
Aocumidanon €  1IEM0E  1TLTE 153469 NAY pes share (HF 10,53 CHF 10.85 CHF 14,18
Shares 15 and cutsanding 13301 18,121 15,545
BAY per share € 967 € 946 € 987
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Notes to Financial Statements fcont)

As al A al As @l A al A al sl
M-It 0 13 30D 207 2 3 es- 201 3 DecF0FE 3M-Dec-2072 0 3D XEH
Glebal Real Retrn Fund {eontinuad) Incorma Fund (continued)
Irvie stor ELIR (Hedgedy Irwomea AUD M8 bk M
Acumiatin £ 20,092 € 2183 € 36406 Shares st
Shares isiued and cutsEnding M 13 W
and {u!-ﬂl'dl'g 1160 1347 1,752 AN per share AUD 10,23 B M
MY pes share € 1731 € 16495 € 077 pT—r—T—
Admin strathie: Accumutation § OMISEIF IMAGE S 561362
Agumdation 5 6683 § 43,35 § 71,230 Shares sed
Shaaras issued and outstanding 0,644 20,003 43,619
and outsianing 1.782 3.0 ERL AW pee shate 5 1715 § 1370 % 1287
HAV per shan $ 055 % 19.75 § 1366 T8 wbonal CAD (edged
E Class: Accumidaton CAD  S50%0 CAD  E3SEY CAD 4B43S
Acoumidation $ 155 f  1535M S INIE FTA—
Shares issued aind cutsEnding T2 £.821 1406
and outstanding 6472 B,252 10,391 MY pes share CAD 1309 CAD 1235 CAD 13D
HAY per share L 15.235 § 1831 % 1130 Income CAD 123,367 CAD 117,940 CAD 138,770
fricome i 8387 £ 3BA% 5 L3058 Sharet iseed
Sharas isasd and autstanding 13,1828 1295 13346
and outstanding 3155 24958 3,187 KAV per share CAD 931 CAD S0 CAD 1040
BAV per shate 3 1317 % 1201 % 1666 Insamonal OHF {Hedged):
E Class EUR (Hedged]: Aoumiiation OF 31097 O 293833 CHF 336885
Acoumidation L3 HEAGD E A4 € IS Shaees nd
Sharas isnzed and cutsEnding BT 16 495 26,540
and outstandng 13,708 15,050 16,773 KAV pat share e 55O 1100 OHF 1337
NAV pes shae £ 1573 € 1534 & 1315 Inzome OF 157673 CHF 135986 CHF 178124
E Class GEP (Hedged): Shares sued
Income L) N £ 4304 and aurstanding ) 0,540 17,753 19,281
5":;;5 I:;id s A = NAY pes share OF  JEECF 1B COF M
outstandng
s tuthonal EUR [Hedged)
NAY per shate N NIAE 154 Accumidabon € S3584M € 48%302 € 6397698
H Inetitufional: Shares msued
Agoumidaiion P osan g 0138 % 150504 and outsianding 370,909 356 585 424,812
Sharas issued AW pes share £ 1845 € 1361 € 1506
and outstand 4,307 3
ousanang 55 2 i Incoma € T9EE € BS8E41 € 1716992
MV per shate b HEIR] 095§ 507 Chees 1o
R Clags: and outstanding 90,159 %621 117,285
m:ﬂ‘ $ 03 8 1,369 ¥ 1132 MAY per share €  8me  sme 0
mdwslandrg 73 132 514 Irsciime |1 £ J35ET € 13,73 € 21,567
NAV pas thaie $ 1240 § 185§ 1418 smﬁﬂﬁfmg 2620 1,555 2138
“"iﬁﬁfﬂ.ﬁ?"“ £ 6705 £ 8183 £ 12683 AN pir e L Lo gate— I
Thae 4 Insywbonal GEP (Hedged):
et pree - 247 a4 pcsetolon £ M3561 £ V19881 £ 13AN
MY per shale £ s £ 105 € 1344 S I
pe and cutstanding 21404 17,378 19,797
ikl 1L L. -
Mt Assets $ 705831175 STOB03NT §  TASTRTE Inome ES33TIE ANMMOE 485580
51 mﬂ = : . i Shares isswad
fcaamuiticn $ W0E8T096 5 9197801 5 10,589,195 N::"-'[;imﬂ - 53;3‘:3 - “3;‘3; : ":J:g
Shaees isased per share : ;
and autstanding £34 431 582,258 E43353 Ing% manal HKD fUrtedged)
MAY per share 1 1716 % 1580 § 17.08 Irvome HED 300633 D 448 106 WD 796,164
Shares issuad
;r;u::uw $ OSDM4323F 4507148 § 530810 siod solsigndiig 50,526 468 72830
AN per shate H 10,78 § 10.56 § 12.01 Insytational 'Y (Hedged):
ins3tmonal AUD (Hedgad): Aecumuy ion M Min ¥ 255548
: Shares issued
591 A :
g:mu; AUD 100,009 AUD BOSHT ALD 96588 a0 custandeg . i a1
nd i og 5 564 2611 5319 NAV per share P WA Y 111800
MAY pes share AUD 1029 AUD. 1059 AUD 1160 Aeturmila ion ¥ 2154442 Hia WA
Shaees issued
. — 9 AN K and cutsareing g N n
and cutstanding A WA . NAY pe shar i 10370 A A
HAY per share M WA ALD 434

854 FIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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3 Decombar 2073
Asat Asat As s at Asat As 81
MN-Dec0B  NDecXiF 3 e NN NDec-d0B 3-DecXil 3-Dec ol
Incorne Fund (cortinued)
Ins hubomal MO {Hedged): Imvastor RME Hedged):
Acrumida tion NOE 1377450 NOE 2153310 NOK 1187743 Acrumiia fon CHH 105,901 CNH  BEESE CHH 134077
Shares isiued Shares isswed
and outstanding 20615 19915 18,488 and autstanding 71 579 b
MAY per share ROK 11506 NOK 10803 NOK 11834 WAV pree share {MH 12155 CWH 11546 CNH 12487
s ulonal RME {Hadged): Imvastor 560 (Hedged:
Acoumid thon A i, ChH (17 Ao s fion Gh 17,381 SGD £, 150 56D 14579
hards iised Shares ivsuad
and cutsianding A MR 1 and outstanding 1,656 625 185
HAY pét shaie MIA A CNH 10042 NAV pet share SG0 10.48 SG0 984 56D 10,70
Ingome kg i A, i Incoma G0 9437 SGD 47450 SGD 67 M8
Shures issed Shares tssued
and cutstanding 1 B M aind cutsEnding T811 5,340 6.E0%
HAY pée shang RME 10053 i ) NAW ps shae ol 2.8% 6D B29 56D 10,18
Insatumonal G0 (Hedged): Administiative:
Acoumita tion 560 99211 56D STO0T SG0 46473 Aotumiiation ¥ 912884 5 44526 ¥ 11059
Shaees isased Shaees s
and outstanding LR b2k 4,211 and utstanding a1 E5457 13,786
MAY pér shate 56D 1088 SGD 10,55 56D 1101 NAW per share 3 121 % M3t s 1236
Incoma SG0 411,788 SGD 233054 SGD 7T A3 Incoma ¥ RSRLTON % 1930, 06% § 3690455
Thaes s Shares ssad
and autstanding 43,143 512 15,607 and cutsEnding 353,1% 134,606 325,103
MAV pes share 560 9.54 SGD 9.50 5C0 10,54 WAV pet share £ 1010 § 995 % 1138
kwastor: Administiative
Acrumidation POLDOIAOE F 1 S3B15E 1540404 AD [Hedged
Tharet isased Irscome AUD 08120 AUD  I1B6.EET AUD 316043
and outstarding 144 088 150,961 3,564 Shiares tssuad
MAV pes chare [} 1340 § 1284 § 1393 and qutstanding 45,885 32273 0677
Income 1450043 5 1AMEIT § 1,709,869 NAV pes shaie AD_ BESAUD  BS9 AUD 1030
Shares issued Administrative EUR (Hadged):
and autstanding 153,164 152997 160,791 Agcumutabon € 85658 € 96175 € 193,192
MAY per share 4 947 § 93 § 1063 S:ﬁi Issil;d i 2051 e
il 4 ; .
iestor ALK (Haton: NaY sm:?“g £ 1134 € 1073 € 11,34
Ingome ALD  BAOTE AUD 4155 AUD  T3T14 P - . -
Shapes s Ircoms € 05891 € 6419 € 08,045
and cutsanding Ly ] TAM 1348 Shaees issued
MAY pet share AUD 264 AUD 866 AUD 1003 and outstanding 35,257 33,865 33361
westor EUR (Hedgedl WA per share € 108 € 187 € a1
fccumutation £ 126129 £ 212831 € 508,040 Administratie GEF (Hedged):
Shaares dssued Ireome £ 142,382 € 112,506 € 140,149
and cutstanding 19.79% 19,702 a1.357 Shares isswad
MAV pes chate i 1143 € 1080 € 12.00 and utstanding 17114 13811 14,660
ingome €  BE09ME IS5 E 105743 YUV i st - g Sk il
Thares isstd hﬂ'"é’:fﬁ@m
and autstand 11198 9,766 11,634
NAV per shate ™ & 163 € 778 € 4.1 Ireeme HED 4,564, 351 HED 3,221,408 HED 4,681,912
Shares issuad
wwe A - & 2484 £ BT E IT9H mda.ltslandrbg 508 70 364 591 453488
P | RN pr shuang WD 297 HED B34 WD 101D
and sutstanding 3,069 3678 4,082 mmim plr e
MY pes shate [ 795 € 757 € 9,36 oy N NA ¥ 1 099
Imvestor GEF [Hedged) Shares issued
Iriome E 18.236 £ 1675 £ 9,119 and autstanding A MR 1
Shares issed & "
and autstanding 2117 1965 435 hh“:lﬁ::; e = g S
| L
— mvﬁﬁf:n@mj £ LL24? $35 £ 2% Irxcome G0 1,829,067 56D 971,804 SGD 1,080,475
A0 i Shares isswed
l;;ome o~ HED B Mg, Ty and outs@nding 186,853 9,186 %12
L4
and cutstanding g N it - mN::u'pa shiane SGD 59.79 56D B0 SGO 1.4
HRY: pes shaie HE 1esl A A Acaumutation §  SIBT064 § 4837460 5 6,088,808
Irredntor P'l"l:l'lw:l' Shares issued
ﬂ;:m:ﬂg ¥ 1376 L] L and cutsEnding 37234 335,073 386,539
s 15 : 15
and cutstanding i WA iR HAW per thare § 554 % 1444 % 515
MAV per shate ¥ 1,021 00 MR s
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As al
3-Dec- 000

30D 2072

M at

As 3

3 o201

Incoama Fund { i rkad)
Incoma £ 873700z f  GBLTREEE B TESAN
Shaane 5155
and autstanding 911,535 715132 804,21
AV pat shane b3 955 § 948 ¥ 10,90
Ingome Wt WA § 10H
Fhuaees s
and outstanding A HIA 03
MNAW pes shane WA WA § 10,01
£ Class AUD (Hedged):
Ircinma AUD  T99E35 AKD  SOSEN AT  B99.187
Sharesismed
and autstanding 96,656 11,382 T1918
MNAV per share ALID 237 AUD B34 ALD 972
E Class CHF {Hadged):
Ao hon CHF 6634 CHF BOSS0 CHF 10113
Shands iisd
and autstanding 6157 7.568 8472
MAY pes shame CHF 1047 CHF 10.65 CHF 1193
Irwma CHF 237431 CHF  BO502 CHF 117,164
Shares isased
and autstanding HA73 11,178 13,731
BAY pes share CHF EA% CHF 1.7 CHF B53
E Class EUR: (réadged]
Adoumita ion € 4541016 € 432 E  LIEIETE
Shiaees ismed
and autstanding ITTase 350614 54 BES
MAY per shan € 1307 € 1241 € 1358
Ingnms € 3AbL R4 € 3436213 E 4359 8E%
s s
and outsandng 435473 430,505 AE28072
BAY pes shame £ 1871 € 1.58 € 941
It B £ 158,209 € 121,587 € 125179
Sharas issued
and outsandng 17,751 13,708 12,308
BAY pes thare £ BOL € BET € 10.22
Ingome I £ AL € JBNTE E 52,706
Shares issued
and gutstandng 3T 4,345 5,208
MY pes chaie £ 282 € BI5 £ 10.12
E Class GBP (Hedged):
Ingome [ B[ E 08906 £ 138,536
Shares istued
and outstanding iR 5,188 25,550
BUAY pes Shane E 795 £ 7.58 £ 527

E Class HED (Unhedged):

Irciima HED 4,105,214 HED 3441414 HED 4,704,540
Shares issued
and outstnding 454, 593 385,755 259,125
BAY per share HED G072 HED 8.2 HED 1024
E Class PY (Hadged):
Aooumifaton T N N41048 ¥ 407681 ¥ 143601
Shares issued
and outstandng 11,433 4,248 B31
AV pas shate q aT500 ¥ 960.00 ¥ LO7500
Ingome ¥ 51336950 ¥ 1,381 Y
Shares isiuad
and autsandng B5 343 1 M,
BAY pér thare ¥ QE0 ¥ 952,00 WA
E Class RME (Hedgedy:
Irma ChE SBE.205 CNH 2000076 ChH  ET1.308
Shares isased
_and autstanding S S ) B )
AV pée thang CHH 10697 CNH 10857 ChH 12439

856 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

E Class 56D (Hedpad):

A
31Dk K21

Incorma Fund {continued)

Az al

s al

2 DI 3-Dec-XH

Irstnme 500 4758628 560 1537340 560 1,784 269
Shares msuad
and ourskanding 558 468 92,512 178445
AW per thare 560 8,63 56D 86T 560 10,00
G Retmil EUR (Hadged)
Irscspime € BL9IS € 1245 € 19,724
Shuaees wsued
and outstanding 1068 1393 3.263
MAW pes share € 1.1 € [RER a1
5 Retail EUR (Unhedgad):
Incoma o BA WA € L1
Shares isued
and cutstanding M HiA 51
MAW pes thare WA WA € (R}
H Institutonal
Accumutation ¥ 15636 § 665,951 § TT0,.236
Shiares tssuad
and autsanding 16610 50,541 64313
NAV pes share £ 1% § 11.06 § 1198
Inome ¥ 452440 BIIES § B3 E0E
Shares isswad
i qubstanding 48571 1481 33084
MW per share £ 930 % 915 % 1040
H Institumonal ELIER (Hedged)
AL on A MR E 8530
Shares isued
and qutstanding A LS 712
AW per share B WA E 105
R Class:
Accumutanen § 95,966 § BLOTS § 70,929
Shares issued
and outsanding B30 R ] bA
WA ptt shuiie ] 1104 1099 £ 1105
Incoma £ 61563 § E1E3S § 24,900
Shaees trsuad
and autstanding BETE 6555 8082
NAY per share § 937 § an s 1050
R Class EUR [H :
Irscome e € 13303 € 12865 € 16,112
Shares suad
and cutstnding 1,511 1,567 1678
WA pes share 3 515 € B2 € G50
R Class GEP Hedgadk
Ingomea £ BITZE Mo £ 33995
Shares issued
and sutsanding 2,706 1100 3183
NAY pes shame £ 952 E 944 £ 1088
T Clags:
Aiumia hion £ 314,165 £ 05075 § 371,744
Shares isswad
and autstanding W a7 28634
WAW per share ¥ 1wt 1185 F 1298
Income f NSMSE 026MF 130571
Shares issuad
and autstanding 13,763 12,179 13,542
WA per shigre § 241 % 83 § 965
T Class EUR {Hadged):
Accumuiaion € 52156 € 106,706 € 68,085
Shares nised
ad outstanding 13488 22053 13,30
NAY pes thame € 10,75 € 1026 € 11.50
Irsctsima € 171434 € 165,117 € 217,088
Shares swad
and auns@nding 4832 1338 15590
NAW pes shara £ B € 107 € g3
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3 Decombar 2073
As al P at Ao ol ] ] Aaat
NleeND D12 3 -Dec N M-Dee B M-Dec-DI  I-Dec-XH
Incoma Fu i Irfla Bon Mult-Asset Fund
2 Class: Met Asgats P OM/IMEE 403,078 § 164345
Bocumudation 5 L3S N9SI9E BITM  jmsamsendl
Shares isiued AccumiuiaBion ¥ BT830 § 3455 ¥ &RO12
and outstanding 10.45% 13,161 4076 Shiees issieed i putitanding 7445 7.503 5,798
HAV pes share 5 1512 § 1555 § 1784 AN per thar T 1180 § "Mizs U
I Class ALD (Hedgad): Imsamsanal EUR
Ingome || AUD 133140 AUD 1330063 AUD 145135 {Parnau;;edgedh
e shsed Aciumila bon € 18,198 € Bl M3 € 4,745
and autstanding 134,703 136,3% 128,096 Shares issuad and utstanding 2902 8,718 4717
MAY pes shane AlIE 988 AUD 9.82 AUD 1.24 WAV per share € 9.75 € 943 € 9,96
Ims ol GEP
[ ncomeFundl [N
Nt Azsats b 125160 § 55633 £ 17,770 Ruorumuiafion £ 3181 £ 3843 E 12843
s ol shares issuad and outitanding 65 kL 1,924
Acoumi an £ M4 f 114N % .30 HAV pes share £ 115 £ 11.50 F 11.87
Sheanes issued ]
Adminitiathe:
and qutstanding 2396 1.3% 2396 Iercom | § ngea s 2,961 A
BAY pet shaie ¥ 1016 § 935 § 1017 Shares issued and outstanding m 3p R
Irsgnme WA A § 19 WAY per g £ 8.75 § 875 )
Shanes issued Administrative 560 Hedgedk
and cutstanding MR MNiA 1 Irycom Il e 56D S8 SGD 107 WA
MAV pes sharm ki A § 934 Shares issued and outstanding 53¢ 1,197 Kt
Inome $ ] L] Lt AV pas shaie 560 8.50 56D 8.95 WA
Shares issued E Class:
and outsnding ! A b ReOumLBON 5 443955  BSBAZ S 14809
HAN pr st L] 13.50 WA A Shares issued and cutstanding 4,263 8673 1,405
E Chass: WA ps shane ] 1040 § 590 § 10,54
e, 5 45250 § 17804 § 1230 Irecome I 5 10§ 4 N
g isised
and cutstanding 5130 2069 174 Shiaees 1ssued and outstanding 1 1 A
NAV pes share % 881 § 855 § 992 HAN per she i 335 % T i
. E Class AUD {Parbialty Hadged)
E Class ALD (Hedgad):
Income AUD 13403 AD  LII9 AUD 365 ?::m“: T AL 3“3: L L] ﬁ:
Shaees issued e {gued a0 oSNy 3
and cutstanding 1,571 M9 37 NAW pér e ABUD 96T AUD G35 WA
MOV pét share AUD 853 AD 851 ALD 9.30 E Class EUR (Fartally Hedged);
Adtumidaion € 630 € 100,960 € 33506
E Chass EUR (rie i
Irome e £ 547G £ 1IN € 454 Shares issued and autstanding 6,803 11,966 3436
Shasicamd AV per shaie € 950 € 9 E 99
and gutstanding 658 385 0 IR 3 TIE1 € 11,300 € 5738
HAY pet sty £ 243 € 837 € 8§55 Shares issued and cutstanding B33 1,312 E0E
E Class GEP (Hedged): MAV per thare £ 8849 € BEl € 443
incorms £ 12067 € 2810 € 9 T GBP Parialy Hedged)
Shaees issed Aocumula bon £ &E 8 hea
nd uiistindieg 139 34 a0 Shures issued and cutstanding 1 i a
AV pis shan £ 268 £ 855 E 9.50 MAV pes shre £ 969 F a4 Wit
E Class HED (Unhedged]: .
income HKD 192960 WO 28T HID a6y ©OnnCDlPwiabyMedged i e
Shares issued : :
nd cusundeg 21,133 722 M1 :E:'E Iﬁs:?emmnmg G0 9 s; G0 93; ﬁi
MAY per shane HED B8T HKD 270 HED 9.58 -~ L I -
Instibuicrial:
E Class PY {Hedged) S e " e Accumifation 5 0 s 9 NiA
::J::Iﬂad i1 Shares issued and outsnding 1 1 W
and autstanding 18 WA WA BV per shara ] 10.00 § G345 WA
MAY per shafg ¥ 1.079.00 A ) M Heh.l.",:ﬂf . ¢ ek 4 -
E Cliss 560 (Hedged): o
et NiA MA 56D 333 Stacts issued and ustanding & ! NA
ol AV pes hare i 947 § 43 N
and gutstandng hn A S
BAY per shame WA A 560 9483 Loy Average Duration Fund

& Aggens

Insttonal;
Aotumilaiion

Shares issued and outstanding
WAV per shire

809845 § 1071758 % 1079038
510,961 § 6407110 § 741,731
nps 41,077 A5 GG

1637 § 1560 § 1640
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Notes to Financial Statements jcant)

A at Asal As &l
30-Dec X023 30-Dhee- 2022 31 Dest-201

Loy Aved

i an Al A5
I-Dapc- 03 3-Dac- X2 31Dt 201
Low Duration Global Investment Grada

Fund ¢ Cradit Fund (continued)

Irima § OBEE % § 33312 58 tumanal EUR [Hadged)
Shares issued and cutslnding 3,350 5377 3,155 ﬂ«mﬂog € HLIS6 € 41753 € 530318
HAY per shate $ 1006 9% § 1054 Shares tosi
e PTF_LIRI]-I& 1 and cutstanding 52,295 41937 48,370
s € BI5 € 31536 € IS4 NAY pu share £ 1045 € 997 € 10.76
Shares isssed and cutstanding 2338 3864 3402 Income £ B2 € 133 € L
MAY pes shar € 999 € 971 € 1042 'Sl'ﬂf;* '5;»;1 i i =
ncome € 3340 € 838 € 10023 n:u :: hrl':“g z Y T o
Shares issued and outstanding 474 1,770 1,302 rotatons] G3F Fedged) : - -
v . 141} 4
R put e i Accumulahon £ GES9E  1B3BE 18462
Insubsxnal GEP (Hedged: Shares issued
Agtumdation £ 17595 £ 17084 E 13817 and autstanding 1453 1708 LB
Sharesisased and cutsEnding 1,730 1,748 1247 KLY pes share £ 1147 € 10.77 € 1146
ol L L S a1 Income £ 3MG6E  39I0E 1809
Ingome £ 238 £ 3785 E A2l5 Thaes Imatd
Frares isnmd and outsEnding 164 IET 435 and outstanding 404 432 1849
MOV per shae £ 901 £ B9S E G4 MAV ps shate £ 933 E 906 £ 9.79
weston s ol MO, [Hedgad):
Acoumidation 0761 % 1653 5 20960 Acoumidation NOE. 29300 NOE 159060 NOK 441039
Fharesd issuad and outsanding 03 1031 1,355 Shares issuad
AV per share 1530 5 1487 5§ 1542 and cutsanding e 1,581 4118
[rem— § 14%W 5 2072 %3 1873 NAW per didie 0K 10605 NOE 10063 NOK 107 .06
Shares ised and cutsEnding 146 206 LT Ins3timanal SEX, (Hedged]:
MAY per share 5 938 5 981 5 1045 ::qﬂ“*“““g SER_ 313,000 R A
P 1S5
Addminidiatve:
Acumudaticn £ B3 5 10755 5 11016 M:f”;i:"“’g = I;‘f;g x: Ei
Shanes issued and cutstanding [, 755 B e Ef:wd;ad}
MAY per share $ MET R 14M 5 180 i 3
— B Aeoumetabon € MOBTE IS0l E 11w
Shares issuad
;aw::x — L 3;-;2 § ";-ﬁ; § 5:-‘:3: and cutstanding 283 2816 1,767
res issued and cutsanding . : NV per share £ 957 € 920 € 10,01
MAY per shang P10 8 1206 F 1079
Ingnma § 4074 §F 5384 F BTSN Loy Dusra tion Incoms: Fund
s isnud dnd cutimnding 3 518 621 Met Assets § 2030305 F 1084380 % 1367475
NAY pes share 5 1037 5 1020 F 1087 i
E Olass EUR (Madged): Accumadation $  IMIIS 13T S 115963
Acoumidation E 15764 € 5480 € 188212 Shares isspad
Shares isaped and cutstanding 1,566 3,138 1,209 and autstandng 19,914 7an 458
HAY pes share € B0l € 1M € 8% MAY per shate £ 11.79 § 10389 § 1132
H Irstitutonal - Iomsa § 307§ 11,734 § 13,396
Accumuiation 113500 F 126,190 § 126367 Shares issied
Shares issatd and cutstanding 9,45 15891 15108 and qutsanding 0158 1225 1305
MNAY pét shan b . S | b e R P WAV pie e & 985 § 9.5 § 10.27
o 5 1261 % 150 5 75M Ims3 unonal CHF (Hedged):
Shares isased and cutstanding 12 159 45 ?ﬁm“’g WA B CHF 1854
HAV per chal £ ; 1016 [T
v e A $ 254 0 and outs@nding A A 178
a5
Acoumidation §OOLMS % 1183 5 738 JAS par e M Labhiid DA
Shanes issusd and cutstanding 470 £87 £55 ?:H““"-‘”“;‘ F_ 81,54 L .} W
MAY it sha 1054 10,45 1.0 oes 5L
P i ¥ ¥ - and eutstanding 5917 [ )
Lower Durotion Global |meestment NAV pes share CH 1040 L o
Grade Credit Fund Insabonal EUR [Hw:'.
Hoet Assets § 072843 § 654740 § 80686 Accmulhon € THIBE GC00E€ 665067
sk hon: Shianes rswad
Acautadation § 260504 § 120581 § 9445 s el §1.3%) §:100 63133
Shares issued and cutstanding 1237 10562 7805 NA puf shard x o g L
NAY pes share T 125 na s 0 Ircoma € hE BE 030
Shapes iswad
frcoma ¥ OTEI R 17001 % 10 and autstanding i i §03
Shatres isaeed and cutstanding 1,864 1,859 i R s 2 S AT S0
MAY pe share $ 659 % 915 §F  om o : : .
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Insd utsonal GEF [Hedgedh:

1 Decombar 2073
Azl s al A al Al Azl Asal
3-DecXi3  MbecX022  3-Dec0H M-Doc-073 31-Dec- X027 30-Dec-X0H

Lowy Dusation Income Fund {co

Lowr Duration Dpportuniti g1

Fund {continued)

Acoumifation £ MEMHE 3,780 £ 5,158 Inoms € N9 € 10595 € 133M

Shares issued and outs Ending 19315 ELl3 475 Shares issued and suttanding 5 1,244 1207

PAY pes shate £ 11,14 £ 1037 £ 1085 MW par shire € 87 € 88 € 9,54

inoma £ OUTMTE SO0TIE 130835 inst hutional GEF (Hedged):

Shares ismsed and cutsanding 12,705 5,539 13312 AtumU on £ 136059 £ T13035 E 1,734,003

MAV pes share £ 8,04 E 904 £ 279 Skares issued and outstanding IES)  BO408 155485
e300 G0 Hedgedh K per shate £ 0% £ 03w E LIS

Actumi g on G0 193100 SGD 15,840 SGD 19812 Ingnme £ BA33 £ BESTO £ 447455

Shares issued and cutsianding I, T8% 1,566 1883 Shares issued and outstanding 78,510 31,58% &4 752

MAY pit s G0 FTRSED 102560 1053 AV ps share £ 941 £ 903 E 1000
Irmve stor EUR (Hediged): lmvastor ELR (Hedged):

Actumidtion K NA € 639 Accumuianon € 29% € 4406 € 5109

Shares ssued and outstanding ik, WA &1 Shares issuad and outitanding Ejl] 485 B06

HAY pes shan NA WA € 1041 AV pas share € 949 € 409 € 1006

Ingoms [y NIk € 4537 E Class EUR (Hadgedy:

shares issped and cutstanding HA hA 438 Actumiiien € 188 € 32 € 2 4360

MAY per share M NI € o 46 Shares isswed and outstanding nr 350 413
e KAV par shate € 411 € B3 E 584

Aeosmids fen 1 LEE16 § 05378 16,491 T Clarss:

Shaares isaeed and cutstanding 5058 1629 1,507 Accumuta bon £ 0§ 154 F 2589

MY pe share 5 1.3 § 1087 § 10,98 Shares issued and outstanding 1 188 m

Income § 73S 8193F 90 HAY per srie LR S R

Shares isasd and cutstanding 0z 785 S04 R

NA pes share § 545§ 925§ 1004 e i
E Class EUR (acdged) ¥

Aroumudfion € EMeE  Madle g I':‘“'*_“" . I L B

Shares issued and outsEnding 8571 3,81 1,625 e BTN ¥ iE ot it Wb

PR Pl sine & LI 9.54 € 10.22 Skaees issued and outstanding 447 445 W

Ircoime £ 9,9.‘89- € IJU-H £ |..[l1-ﬂ NN.I'FIE data € 045 & 400 A

Shaees ised and cutstanding 1,188 3 109 vt % 0 £ m WA

MAY per shate € g4l € BAl € 43 Sbiet Imaa S U i ; o
E Class 560 (Hedgadk M f 1 1 Wi

Incoms A WASED M - mm’::EE; - w AL

Shares isased and eutstarding N A 5 o AR iee: e me I NA

MY pet shate LY WA SG0 940 Shares issied i’llil}ulﬂml'b; 3 n M
Hhimlu e e HAY per share € W1 € 478 A

o <,
|

Shares issued and cutstanding 1587 6,136 344 (e £ e 7 e

A pe share § 1092F 101§ 1053 Shoses Iisaed anvl oy ety = ! i

— - e o = HAV pes shane € 989 € 969 WA

nme i 3

Sharesizaed and cutsEnding 34 &5 A Inn;mnalfsn :_,:‘ edged: i m £ 194 A

P pes shae 5 35S 34 A Shares issued and outstanding 0 il s
I Class EUR, [Fiedged): AW per hane £ 103 £ 935 KA

Astumation Kin, € 5 € 10 — = = 5 —

Shaces isaed and aulsta WA [ 1

m;;;m:" Lo Sl enen A Shaces issued and buttanding 1 1 A

- - HAY pes share £ 986 £ 475 H

Lenw Duratien Opporbuni e Fund

MLP & Enargy

aitruchire Fund

It Assats § OTETEM B 1MLTEI B 317260
Isa humonal
Actumiuiaon ¥ 93820 § E1036 § 142348
Shares issued and cutsanding B 007 589 12027
AV pes shan ¥ .72 § 1086 § 11584
Iregoms § 15780 § 3334 % 41,508
Shares istued and cubsEnding 1E1% 3,555 4051
MAY pir shame ¥ 554 § 935§ 10,25
Ins¥tusonal EUR Hedged)c
focumutition €  BMIE  ITSIE A1Es
Sraees isaeed and outsanding I, E3T 1ATE 3540
AV pér shing € 10004 € 9.58 € 10,57

et Assets § 05493 F 120137 § 100533
ImsAuticnal:
ACCLML B § 13881 8 491 3 2487
Shares 1ssued and outstanding 1,154 1114 1658
NAY par s F ONELF 1047 % 808
Irgome P OB737 F 10469 §  MEBD
Shaees issuad and outitanding 1,174 1678 5897
MAY per share §f 686 F 6M. I 5.2
Instubonal EUR (Hedged):
Agrumitiaion € 37BN E 41892 £ 19041
Shares issuad and outtanding 2,910 4844 1,714
WAV per shate £ 9B £ EBERLY E 105
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Notes to Financial Statements jcant)

s ad As @i M at faat h M at
HDee M Mo X002 31-Dec XN M-Bee X2 IDecXF  M-DecXH
PIMCO MLP & Enefgy Mortgage Opportunities Fund (continued)
Infrastructure Fund {continued) Adminichativ:
Irima £ 1752 € 3308 € 1,063 Ireom: M E 44 5 La0
Shares isiued and outs Bnding s 723 455 Shares isswed
MAY per shate g 560 € 529 € 4,84 ind qutstanding Wi 3 o
ns utional GEP [Hedge d): WAV pet share Wi 5 17 % Q4%
Acoumui tion £ 1418 E 1415 € 1362 E Class:
Shares isased and cutstanding 143 163 193 Agrumiaiion P R0 E 43813 % 58147
MAY pes share £ G40 E BIE £ 707 'Sl;:’ts £§;dm e A o
:::::usud and cutstanding m x: . EE WAY pef thaig £ 1020 § 1018 § 1.4
NAY pés shane NA WA E a5 Income £ 1A 43505 10,15
e e, Sg?af::;dm 131 a6 1017
Aoamdsion DA AL NAV pis wueng 5 8978 817 § 5.9
Shares isssed and outstanding [T B 17 E Clos CHF (edgedh - - .
Ec:“”"m'“ L gy AL Incoms ' NACHF  T66CHF 319
14
IFiiTid £ nms i 11893 5 10.50% s::ﬁgf;h;ﬁnrg A 11 35
Shaees issued and cutstanding 3,0 4,223 LIBT AV per shate I CHE 755 CHF 287
AV pis than ] 616§ LhE § 4.77 E Class EUR. (Fadged:
T Class: Accumutation £ 1T E 122803 £ 16,220
Bonurmuty hon Po0ma g 1430 % LA Shares issued
Sharesissued and cutsErding 674 1,113 1113 and cutsanding 1,083 1415 1,591
HAY pes shate ¥ 1487 § 1282 § 10.14 HAY pes dhaie € 540 € 505 € 10.20
Income I b € 151
Mortgage Opportunl thes Fund S beinast iz '
Nt Asgats § X EEF  BISM4E § 2 73BAM and autstanding ] A 17
Ins3 usicnal - WAV pres share M A € g ]
Beaumiiation $ 4183865 AW S S8  TRiTo e
Shares 1ssued and outsanding AN 30,104 a7.581 Incoma M WA SGD 1.64%
MAY pie thate 9 1149 § 107 % 1.4 Shapes issiad
Incoms $ MG S MITIE NILTEN and outsEnding T i 168
Shetres isseed and cutstanding 4,056 10758 35,231 NAY per share Wi W SG0 478
MAV per share £ Bes g am s 9458 H Instibubanal:
et hosondl CAD (Hedged Agoumeta bon B 31198 9% il
Acoumdation CAD 41430 CAD #3435 CAD 2585 Shares issued
Shuares issued and cutstanding 4,106 1532 1531 0 cltsnng i - z
BA pes shane CAD 985 CAD 926 CAD 1014 NAV per shane 510365 58 § 1083
st tusonal CHF (Hedged): Incoma ¥ 435 A A
AgaumiEa ion CHF 2643 CHF 3010 OHF 5577 Shares issued
Shares isued and cutstanding s 3N 832 #0d s arding ] NiA i
NAV pes share CHF 959 OF 93 OF 1047 - C:'““F"” shané § 1032 i A
550
e € 5173 € 192977 € 317357 ;r:“"“‘:::;‘ § 150728 105 24716
[ER 1
T T o
g = ‘Lﬁ.ﬂﬂ = + SII?EI - e WAV per share ¥ 1.4 § 978 ¥ 10,84
Shares isssed and outs@nding 1,152 1823 1953 . D:?ml}:ﬂw:l i A E 04100
MVD& 'ﬂﬁle £ ?33 'E ??3 £ g’-DE' l;har“ |55l".d .
Inst huonal GEF (Hedged): and cutsanding A A 34658
Agqumits han £ 4831 E T4 E 19,788 AW per thare W& A £ 1108
Shares issued and outsianding 449 117 1,733
MAVY pér shate £ 10.76 £ 1002 € 1113 SiacksPLUS™ Fund
Incoma [ 10837 £ 604 E 5,764 et Assats FIS62988 § 1008739 F 3761156
Shares 1 and outstanding 1,089 740 &05 58 tutsanal;
NAY pes share £ 840 E B £ 945 Acrumulation § 1336603 § 581,668 2349757
pra— Shares iswad
Aeaumdation § 1§28 WMsS 326N and gibsiandng ALE0R 12422 2164
Shares issued and cutstanding 1504 1963 2585 NAV per shane §S911%  46m3 % 6000
MAY per share 4 1058 § 1030 % 11,30 Irsgima F 3335 8 MEMN 39,901
Income P SU9% 47615 19104 Sf;f:;f:s‘gfmg v =5 F
SENTISARC 0 Ul g 55 23 L WAV per share £ 4115 338§ 4359
MAY per share £ 855 % 81T s 954
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lvsd tutsonal EUR (Hedged:

1 Decombar 2073
Al A al As &l s al Asat As &l
M-Doc X023 31 Dec- 077 31201 21 -Dest- X3 I-Dec- X032 3 -Dec-HEN

StockiPLUS™ Fund (continuad)

Aoty hon € 135979 € 131,649 € ST0,050
Hruresissuad and cuttEnding 4,150 4,953 16,237
MAV per shatg € %€ ®E BN
Inoome I WA € o8t
Shares issued and outsanding A WA 6B
MAY pes share hiA WA £ 3086
st hutsonal GEP (Hedged):
Bt hon A £ 3922 £ 195
Shares issued and outiEnding i 456 18
MAY per shag M f 880 E 11,18
st tupanal 560 (Hedgad):
Acturnutabion M 5GD s L)
Shares issued and cutitanding A -] A
MAY per ghane MA SGD BT MR
I e
Acoumutabion § 16850 § 15,778 § 21609
Shaes idsed and cubiEnding At 458 £
MAV per shate PN g 4317 & 5551
BE Ratail
Accurmutation § 625 % 9 P&
Shares isseed and cutstanding 588 1 )
MY per share b L Fr e | BEE i
E Class:
Accumiation F 214093 § 165517 § 175851
Sharesisasd and cutsanding 4,235 4,027 3,355
MNAY pes share P OS06T % 4050 § 5235
E Class EUR: (Hedged)
Aot tion € 100366 € 35366 € 13927
Shares isaad and cutstanding 6177 1632 TiT
MAV per share € B4l € 1344 € 17T
H Irstitutional
Acoumidation § 83%30 § 337M % soaEn
Shates isased and outstanding 5612 184 33E3
MNAV pes shane F MM 16 5 15m
T Cliss:
Accumitation L) WA §  2E7:
Shanes 1sssed and outsanding L] WA 14
MAY pes shaie A WA § 2150

MMLO 5t

F 115 % 9,528

™ AR

het Assats £ g0
Ins3 ional

Bcoumidabon § 1575 % 9327 § 0248

Sharesisased and cutsanding [ 2] BE3 E03

MAY pits shaia B O17ES ¥ 1407 5 1747
insuonal EUR (Hedged):

Acoumida tion A WA £ 405

Shares 1stsed and cusanding WA A M

HAY pat shan il WA € 170%
instiusonal GEP (Hedged):

goumi.ia ion WA £ 167 E 148

Frares diad and cutianding A 19 18

AN p thaing WA f p T
E Class:

Aciumita tion 1A WA § £

i 1iasd s outs mrding I A rs

MAY per shane Y WA § 1753
Nt Bsgets £ 449049 § 06,557 § 61998
Insi butonal:

Accumuttion § WAL % 1,761 § 33080

Shares issued and outstanding 1658 1,593 FRE

MAV per hare 133 1.2 5 1m

Imstuticnal EUR (Hedged)

Strategic Incorme Fund (continued)

Agrumita tion 3 1434972 € 168013 € H7 A

Shares issued

and outstnding 10420 13,134 14,506

WA pee share £ 134 € 1279 € 1392
Inst ubonal GEF [Hedged):

Ingpma 3 e g m h

Shares issuad

amd cutstanding 11 n W

WAY pef thaig E 10,01 £ 967 WA
E Class:

Agumita bon ¥ 3466 § T0m % 3539

Shares issued

and outstanding 2314 1788 1505

WAV per share $ 1446 § 1338 1.3

Ircome Il ¥ 17385 § 18,150 § 18.95%

Shares issued

and outstanding 1,538 1,989 1838

MAW per share £ 941 § 9.13 % 1037
E Class EUR Hadged):

Auorumi i ion € 11,533 € 133817 € 140,034

Shares 1ssuad

and outsanding 2819 11,367 10,237

NAY per thane £ 11.53 € 1177 € 12,92

Ingoma | £ 76,793 € 16,984 € 94,373

Shares issuad

and autstanding 8,196 5518 10,105

AV pres share [ BAGE 508 € G934
T Oass EUR {Hadgad):

Auorumiiation £ 13470 € 15,503 € 17,708

Shares issuad

and auts@Ending 1,009 1475 1,529

WAY pes shiang € 11.4 € 10.51 € 11.58

Income € 7135 € 2018 € B.18%

Shanes 1isuad

and cutsending T2 908 217

MNAY pes sham € 405 € BE3 € 102

Taotal Return Bond Fund

et Aggiety § 440051 £ 4950017 § 4,544 208
Ims¥ uBonal:

Agcumitanion §  IEISHIF 1415973 % 1598195

Shares issuad

and cutsmnding 52531 49,181 45 582

MAY per thane ] 3069 5 RS ¥ Eal]

Income | 125,084 § 113085 % 174,533

Shares issuad

and curstanding 8,183 THM 3819

WA per share 5 1510 § 1468 5 1776
InsStutbonal CAD Hedged):

Irngoms CAD 12812 CAD 13555 CaD 36323

Shares issiad

and outstEnding 1 448 1,587 1540

WAV per g CAD 8.7 CAD 8.54 CAD 1036
InsStutonal CHF {Hadgad):

Adtumidanen CHF 6,050 CHF 3038 CHF 13,2006

Shares issued

and outstanding B 3n (AL

WA pee share (HF 996 CHF 9.79 CHF 1188
Ims#utonal EUR Hedged):

Acumadation € HEAT € BRI € 358803

Shares 155uad

and outsEnding 19,554 058 15,344

WAY par share € 2009 € 19.35 € 1338
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Notes to Financial Statements fcont)

As at s at fa s Asal s at s
3N-Dec-073  3-Dec X2 3-Dec- X1 Do 3-Dec X 31-Dec XM
Total Return Bond Fund (continusd) Toml Return Bond Fund

Incorme € NLABI € 12402 € M0010 E Class EUR (Hedged):

Shares isased and cutsanding 18,302 15,110 17,931 Agumuianon € 43pIME A0 € BI3IEY

BAY per shate € 1077 € 171 € 1451 Shares issuad and outstanding 5.8 817 30,705
Frstibtional EUR (Unhedgad): MW par shirg £ 17,04 € 16.66 € 030

Agnumidation € TN € 1993 € 14518 Incoma € 3883 € A0ATE € 53 R8T

e isnad nd cutsinding %9 FE 458 Shares issuad and autianding 4,443 177 555

MAY per share £ I8 € 06 € 2097 WAW per share 13 785 € 151 £ 967
institusonal GEP (Hedged): E (lass EUR (Unhedged):

Acounilabon E 1097 £ 361 E 55H Aciumulibon WA € 469 € Tio

Shares issued and cutsianding 605 205 E1u] Shares issued and outstanding WA 51 &7

HAY pér it 3 13189 £ 124 E 14.59 AW par s N € 953 € 10065

Ingime (3 19631 E 20067 £ 43,763 E Class HED [Unhedged).

Shiead issued nd cutsandieg 7,347 3543 4355 Aorumiianen WA HED 1,563 HED  31%

MEV per share £ B E 520 F 1005 Shares issued and utitanding A 155 259
institusonal ILS fHedgad: MAY pas shate MA HED 1015 HKD. 1207

Agcumifation N MBS 185 E Class SG0 (Hedged):

Shises issued and autstanding B A 13 Aoiumity Bon S0 31839 5GD 30035 56D 38599

MEY per share A MA IS 1441 Shares isswed and autstanding B4 b 04
institubonal 560 (Hedged): MAY per shale 56D 37.55 SG0 3628 56D 4330

Booumidation S 7871 6D 741 86D 21940 H Instibunanal:

Shires issued and cutsanding 613 (13 154 Accumuta ton I O1aniBEE 15199 8 199558

BaY pe share Sah 12TI D (AT SaD 1440 Shares issuad and outstanding 543 4,116 6033
et NV pes shana 1 Pl L 308

Acoumidation FO24E7 F 405533 % 8RN income | T | B f3 o S

Shazes issed and cutstanding 12,551 15,440 11,750 Shares isspad and cutstanding 1,137 9% 1,585

MAV pe shan b7 808 ¥ .52 § 341 WAY per share ¥ 9.2 % 200 § 10.8%

Ingoma § L0617 § ETE9S § 35,775 M Retal HED [Unhedgedk

Sharas itsed and cutstnding 3,305 4,545 1887 Incima HKD  B4,231 HED 76242 HED  91.252

AV pes share £ 831 ¢ MBS § 1801 Shares issued and cutstanding 49,1710 2622 8552
rvestor CHF (Hedged): NAV pis shate HKD 5.5 HED 884 HKD 1067

Acoymidantion CHF 2342 CHF 1293 (W 4,784 R Clags EUR (Hedgad):

Sharat issued and cutstnding 146 07 417 Aocumubition € 114 € 283 € 530

MAY pet shae CHF 353 CHF 41 COF 1148 Shares issued and outsEnding FE 308 535
investor EUR (edgedy NAY pet shate £ 954§ S22€ 116

Acoumiiaton € 1TMES € 1GBEEE 19,161 T ass:

Shares issued and outstanding W 1,038 874 Areumula bon f CEM L E3B2 £ 13697

N pes share € BA0€  JRIBE 120 shates issued and autsanding 567 51 1172
pyrer—— MAY per share £ nung 9798 1168

Actumudaton £ 128181 5 130283 5 159600 T {ass EUR (Hedged):

Shares {ssued and cutstandng 4530 4975 5 141 Aggumuiz bon €  4BME  4AKE 460

BAN pas shaiy £ 7E L %19 § 31.06 Hares 1ssued and cutstanding 5 518 437

P S LAl S A N BAY par share £ 276 € B84 & 10,44

Shares ismed and autstanding 5,063 482 Ha

NAY pet share £ 9785 98 NA NP THete0s M gwd Exbir e

- S rateqy Fund
*mﬁgmuiﬂ““w? - Net.ﬂ.iselsl £ 036§ 41925 101,789
; s umcenal:

Shares issued and cutstanding ME 3 148 Acommbibion ] 9246 5 193555 § 70582

BAW péf fhaid € 1.0 € 1034 € 13.06 Shares issued and outstanding 7.501 14361 6151
Admirdsate G0 {Hedged) NAY pes shard § 1a3s nmEE N

o <l 1 A A imsd numonal EUR (Hadged

Shares sswed and outsndng 1 A hA Agoumitation € L5 € INSME 114

HAY ps shars 00 i) HA Shares issued and outstanding Lo, 076 1008
ECI;S-;:muaum $ 40T9E1 5 I0S03 5 4TEIN AV par s : SAAR LRER o

Shases issued and outstanding 5509 15332 ggigr  Ueeraslt (Hedgd ; g ; 0

NAY s share B .15 ¥ 1§ 3.5 Shwares issued and outstanding % 1 R

Ingeme FoO130042 8 151064 F 159,962 PAW e shate i 951 F 958 rn,

Shiares idsued and cutiBnding 12,101 13526 14801 — £ a6.771 £ 3132 WA

HAY per shave B P I R R SRR Shares issued and cutstanding 5378 3383 WA
E Class CHF (Hedged): AN pes share 1 a0 f 934 Hin,

Accumulation CHF 10,506 CHF %731 OF 5648

Shares issued and outsandng 1,240 1,165 53

BAY per share CHF BAD CHF i3 OF 1021
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31 Dacorrdar 2073

hsat

A Aol

M -Dec-0T3 3 -Dec-X027 3k 00

FMIMCO TRENDS Managed Futir st

Al

21Dt 223 3 - M2

Asal

As
M Dec-X N

U5 High Yield Bond

Strategy Fund Fund {continued)
v stor: Inss ubonal EUR Hedged)
Boomidabon 13 4741 & 9 T Agrumala ion € 219,19 € M0O265 £ 482095
Shares issued and cutsanding 523 1 A Shares issued and outstanding 1.28% a8 15,170
AV pér shang ¥ 9.06 § 943 ) AW per thiare E N E nNITE .78
s 510t EUR (Hedged: Incoma £ 2347 € 33678 € 13812
Accumil bon £ g€ 4 wa Shares issiad and outstanding 144 31500 11,751
Sharesissusd and outsiEnding 1 1 i MY pet shate € 996 € 95T € 11.79
NAV pi shate € 331 € 93 NA  mondl GBF (Hedgedr
E Class: Accumala hon E 30402 £ 40,143 £ 48531
Aroumia tion 13105 % 110138 158 Shares issued and outstanding L2 133 1,009
Shares igsued and cutstanding 1,078 .t 269 AW pes share £ D49 E M9 F .16
NAY pes share $ 13§ NS 10.14 Income £ 2283 E LB E 5115
E I:t;f:S-EUR [l-;-::_lgadfl e T2 Shares issisad and outstanding 69 138 s
i r NAY per shate £ 848 £ 8 E .80
Hwares issued and outstanding 1,305 1,680 182 R m:nc-:d 560 edged)
A3 h
HA per shaie € e 1AE 251 Acaumdanon NiA WA SGD 31
H |mum-m|; g ST 5 i Shares issued and outstanding NA [ :
Accumida tior Ay i WA MiA 10,10
Shares issuad and cutilanding 0 4 WA e P it
NAV pes share § 9wy 03 b Acaumuation § 40439 5 DEIM 5 4MTB
S ki $ 49501§  S5ASS  129m Shaves soed nd outtandng GE T 1
.. W : ! ]
Shanes ivsed and outsEnding 4534 4,958 1,559 e X : 2 :
NAY pes shate % 1054 § iz s 945 Income § 1700 8 10862 § ETE]
: - Shiares isgued d oulstanding 1356 1073 458
UK Corporate Bond Fund NAY pes share $ 133§ 673 % LA
Imwastor EUR (Hediged):
:‘*:”“*“ : £ SSL06VE FONDE SHiiee Accum fation € 2811 € N8 E 317
5 Mb.mﬂa o £ 43973 § 4RSS E 15231 Shares issuad and autstanding 104 110 110
Shares isssed and cutstanding 2,210 2532 3,348 HAN per she € M€ MamE BB
MAY pes share £ 1987 £ 1831 E nar E Class:
e T 5303 £ II69m E FrT Agcumidaion B 130BEE 132559 B 125933
ey j-jf]ru JJIEIBE T l,393 Shares issuad and cutsEnding 3,797 4302 6375
NAY pes ‘ETI-EIE F II].B-H i IBAI]E 10.54 BAV per share § MaT ¥ MBS 3544
T - Irnme § 63093 F SEETR B 104747
et £ NMEE EENE  80AG Shares issusad and outstanding 7147 B5ET 11,581
Shares issued and cutstanding 7,715 7,715 1715 ol ot Sy 3335 &% 0%
HAY per chare £ 031 € BN E w4z K Cliss EUR (Hadged)
Acturmuiy Bon € 50468 € 56406 £ 17,353
UK Leng Term Corporate Bond Fund Shgrt!i issuad and outs@nding 1.96%9 2407 1208
Nt ssets £ 3MTE8E 350 E 42508 i il € 580 BMR T
s hofsaenal- H Institusional -
Scoamikytion £ IEETOT £ IB39%E E 366,269 Atumitation 14090 £ BRSE § 135,658
Shares inasad and cutsEnding 13330 14455 13,155 Sharesipiead and autstanding LI 1,448 3.532
MAV pes share E 251E 195 E 789 AW pat shate § o0y MErs WM
ainme £ 06T £ 41062 E 3 AT Irsiome § SLIS. §f 2482 § 33T
Thares istsad 30 cutsanding 3108 356 3,578 Staeusissied and eulsBndng 623 3 33
MAY i shate £ NME  NBE 1644 MLV pes share §PBE3 % sNE 999
A Betal
U5 High Yield Band Fund Irstome P O16293 5 12265 & 4,154
' e s isuad and outsanding 1 6RT 1,351 £l
st Aggits L 1BT282T £ 196840910 8 3923786 s
nsitisonal- MAW pet share £ 966 § 908 § 1041
Acoamuiatien ¥ OEB1381 B TROOM 5 1865000 R Class:
Shares isssed and cutsnding 16,850 71788 &0.203 Aecumila bon £ 413 8 SAIT % 4914
MAY per shate i 4041 § 580 § A081 s ibad and auti@nding 258 38T 304
oome T IS8Tl 5 733730 % 00716 MAV per share 1585 F MaT 8 16,18
Sharesissad and outstanding AT wEn swess IOk
NAY p share Y Y ST 1010 Accmudaton § 12870 § BSB S 9668
= O redoed Shacts ivaatd and cutianding B9 651 661
km:ua: don * Kt MIA (HF 1738 AV per share F Ooues F 129§ 14,63
Shares isseed and cutstanding 1A MIA, 1211
MAV per shan M Ma CHF 12,33
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Notes to Financial Statements jont)

s s at Asal

S S 20.REGULATORY AND LITIGATION MATTERS

Tha Company is not named as a dafendant in any material itigation o

U5 Invastmient Grade Cofpofate

Kt Asgats

Irvssi tumional
Adumi i ion

Shares ismaed and cutitanding

AV pe shaie

Bond Fund
480861 F 3ERS522 F  ETE.N00

BLEE L 151081 3 131646
nin 14,307 10,461
1143 § 1056 % 1258

Ingoma. : :
Shares igased and outstanding
MNAY per shaire

660325 BT S 63TRL
7342 7,201 5,208
BO3E  BIS T 1063

insatutonal EUR (Hedged):
Agosmida bon
Shares igseed and cutstanding
HAY pes share

80,273 € 1M055 € 214,560

g182 13,447 18508

980 € 913 £ 1135

institusonal GEF [Hedged):
Ingomm ||

Shaees isased and outsianding
MNAY pes shane

e £ 13692 £ 304,200
3am 1,794 31480
185 £ 163 £ 4.E6

E Class:
Acumudaton
Shares isazd and cutstanding
BV per shate

@3N T NS 1760
5,243 2,504 1,667
940 % TS 1058

Ingome
Shares issued and cutsanding
MNAV per share

H Irstitubonal:
Agcumita ion
Shares issued and dutsianding
BAY per share

765085 5001 % 8025
844 %6 743
9075 858 S 1080

2160 § £ b
I ol L
06§ 473 he

het Assabs

s husonal:
Actumiation

Sharesisaed and cutsanding

MAY pie thate

WS Shart-Taom Fund

1S54.206 § 2310,015 § 2,650,198

673993 §  BESAD B E3S096
47,141 76091 73588
12015 135 1S

Irscims
Shueed ismed and cutstanding
MAY pér shaie

123753 § 131,007 § 102552
12302 13,207 10,172
WES  952% 1003

Insatumonal EUR (Hedged)
Aooumiiy hon

Shares issued and cutsianding
BUAY per shame

FBSIS € 00833 € 133199
EE59 H0ATH 23,02
0.9 € 991 € 1000

Institusional GEF [Hedgad):
Ircoma
Sharesissued and cutsEnding
BAVY per sham

207 HA KA
i BUA KA
1007 BUA WA

Ivestor:
Actumulabion

Shares issd o cutianding
MAY ps shan

73685 12BM 5 184
63 1,164 1671
NE3S 1102 % 1106

E Class:
Aonmidabon

Shaares issued and cutsanding
BAY per shame

412,185 5 A11347 5 467026

3551 nsn 42,334
1158 5 1058 § 1103

E Class EUR, (edged):
Acoumulation

Sharesistued and cutsEnding
MAY pér shame

16002 € 44471 € 9207
181 455 244
9E8 € 455 € 9T

H Inetibutional
Acaumuiabion

Huresissiiad s ulsanding
MAY per share

18,000 §
154 LM1 3w
11.01 § 1042 § 10448

123615 33914

2 Class:
Ingome

Shares issued and cutsianding
HAY per share

. BI3086 % €0L189 5 9174%

61599 60375 90,541
0015 9573 1043

864 FIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

arbitration procesdings and i not wae of amy matenal litgation of dam
pending of threatened against it

The foregoing speaks only s of 31 Decernbes 2023,

21. CREDIT FACILITY

PICO Funds: Gichal Investors Series phe actng on behalf of each of the
PIMCD Agia High Yield Bond Fund, the Glebal High Yiefd Bond Fund and the
U5 High Yield Bond Fund (CalleCtvily the ~Funds™ and each 3 "Fund”}
entered into a fow th amended and restated gedit faclity dated as of

15 August 2023 the “Credit Agreement” ) between, amongst othess, the
Funds, certain kendars induding MUFG Bank Lid, {"MUFG") (35 kenders) and
MUFGn it capaalty 35 agent and lead arranger.

Each Fund is permitied to utilise the Bciity for temposay purposes m
accordance with the relevant Fund’s investment polides.

The aggregate commiment available for ublisation by the Funds is, subject
10 the terms of the Credit Agreement, §240,000,000. The sub-limts for each
Fund ae; Global High Yield Bond Fund-$95 000,000; US High Yild Bond
Fund-§60,000,000 and PIMCO Asia High Yield Bond Fund-§35,000,000.
The total amount avalable to the Funds, togethe with the othes Borrowerns
(oollectively, the “Botrowers”} is, subject 10 the teerns of the Credit
Agreement, $268.000,000 {the ~Aggregate Commitmsnt Amount ™), The
Borroweds may, Subgect to the taims of the Credit Agresrment, request an
increase of up te $332,000,000 the Aggregate Commitment Amount (up fo
3 maimim indeased commiment of $500,000,000). This ingeassd
commitment would be vailzble for unlisation by the Bomowers in
aceordance with the terms of the Credit Agreemeant,

Thete are two rates of mieest avalable under the Creddt Agresment. Each
Fund, when utiising 3 aan will ehect which interest rate will spply to dl o a
portion of the pelevant boan with the applicabla interest rate being
determined by refarence to (i) the Altenate Base Rate or i) the Adjusted
Draily Sirnple SOFF.

The Alwriate Base Bate is for amy day, the geeatas of (i) Federal Funds Rate
(a3 defined in the Credit Agreement] or (i) the Cwernight Bank Funding Rate
{35 defined in the Credit Agreement], 35 in effect on such date. Each loan
beaning interest caloulated by reference to the Altanate Base Rate shall bear
interest on the cutstanding prindpal amount thereod for the period
commenang on the date when sudh loan is made up o but rot dudng the
date suh loan is repaid in &ll; at a rate per annum egual to the Altenatve
Base Rane plus the Applicabie Margin (baing 1.125%).

Tha Adpusted Dasly Simple SOFR means an interest rate per annurm egqual 1o
(@) Daily Sample SOFR (s defined in the Credit Agresment) plus (b} 0. 10%.
Eath loan bearing interest cakulated by reference to the Adusted Daly
Semipda SOFR shall boar interest on the cutstanding peinopal amount therenf,
for the pesiod commencing with the date swch foan 15 made or continued
through and induding the date sudh loan & repaid in full, 313 rate par
arnurn equal to Adusted Dady Simple SOFR plus the Applicable Margin
(being 1.125%).

Ay |an is, subject to the terms of the Credit Agreement, repayable on the
eatlier of 60 days of diavedown o 16 August 2024 unless repayable sooner
in acoordance wath the terms of the Credt Agresment,

Al loans are provided on an unsecured basis and the recourse of the Lendess
103 Fund is limited to the assets of such Furd,

A5 at 31 December 2023 and 31 December 2022, none of the Funds had
bomowings unde the Credit Agreament
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22, SECURITIES FINANCING TRANSACTIONS REGULATION AL R o
Secunities Finanang Transacions Regulation {SFTR™) maoduces repoting Fand {0005} el Azt
and disdosure requitements for Secunties Rnanang Transaciions (T5FTs™)
and total retumn swaps. SFTs are spedfically defined s per Aride 3(11) of c“ﬁ'&“;::::;g:ﬁmmh"d
ihe SFTR as follows: BF5 t {34} {0.05)
e aiepurdhaselieversa tepurdhage agleement, B {588} 10.07)
*  securities of commodities lendingfborrowmng, QB i .00
* 3 buy-sellbad or sale-buybade ransadtion, o (53] {BES) {00
*  amarqin lending ansachon. il (734) [0}
3 . MAC 22 [9.05)
{a} Global Data and Concentration of SFT Counterparties MEI e {001
As at 31 Decernber 2023 the Funds held gl rétum swaps and the 06 & i
followang types of 5675 Total G331 (027
*  Repurdhase Agresments Repurchase Agreaments
+  Reverss Repuichase Agtesmments EFS 40,300 4E0
+  Sde-Buyback Transactons FICE 41718 A58
Total HENILE: 967
The fakr value of asseis{habilites) aooss all $FTs and wial refuen swaps as Teverse Fepurchass Ageements
a131 Decernber 2023, greuped by SFT typels) and the ten largest g {61,063) [
counteiparties are as follows (f fewer than ten counterparties are used then aE (203,867) 4.1
all counterpar bes are detaded), CRE W1 [4.79)
1.lloc 2013 Jotal DI6,055)___ {d6.11)
Fai Valme %ol PIMCO Credit Opportunities Bond Fund
_Frwd {005} Tt Pt Totd Retwn Sevaps
FIMCO Asia High Yield Bord Fund ﬁf:-imm e 5 {38E) [0.37)
chase Agresments £l
M 6 3% 0 A o
Reversz Repurchase Agreements Rewesse Repurchase Agreements
B {12951 f0.53) GRE [2,942) (2.34)
Aska Strategic Interest Bond Fund Dh!;eri'lgd ITHFHT
Repisdhrise Agrbements purchase Agraamen
558 g 4 52 0.14 BSN §  gaan 1.12
Rewerse Bepurdiass Agraemants CEW 20036 12.24
B o) 0.3 [7]] 81,400 1.0
PIMCO Balanced Inceme and Grawth Fund AL 10,525 140
Tatad Return Swaps D 42068 0.57
CEY, L S 111} Total 1211471 16.42
MEI B 0.m Heverse Repurchass Aureements
Ll 1261) 0.04) BF3 (1,267} (0.02)
Totl {2670 (0.0k5) BRC {22805) (0.31)
RepLedhase Agresmants Bl {14.371) [0.19)
DEL 600 143 (T3] {11,115) 0.15)
fAcL 2AM 037 Taotal H5ETE) [0.E7)
3% 30 048 Diversified Income Duration Hedged Fund
E| 12604 1.88 Rraguchase Agiamanis
PIMCO Capital Securities Fund B 33300 782
Retpus s Agreemmnits BN 34,900 B46
ACC f 71572 015 ace 2382 0.57
mn Repuncha s Agreemants B8] P Total £9.552 15.85
* : Reversz Repurchase Agreements
R (5.159) .10 ML ) {529) [0.13)
D 29380 (057) Diversified Income E5G Fund
Fi WII0) 0B Regurchase Agraments
W {13,355) 0.2} BOS £ om0 521
RIE (2375 (005 Dyramic Bond Fund
W {52,355 {1.02) Bepurchase Agreements
L {52,545) 1.0 L] 5 3BLA0 11.10
Toml (E32.205) 1453 BRC 136,900 E2l
PAMEO Climate Bond Fund Lew 160,000 4.64
Rapurchase Agresments Acc 54,076 1.60
BOS ¥ LR i Total THANE 11.31
Reweesz Repunchase Ageements Rewerse Repurchase Agreements
ML Bz 03 BPS 531 oo
ML L7 1)
MEBC W50 (o0
Total {1,354} [0.04)
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M -Dec 2053 31-Dec 2003
Fair Vales Ful Fair Valus Fowl
Fened {0005} Thot Azt Fend D005} Tt Asoly
Bynamic Multi-Asset Fund Emwrging Matkets Short-Tarm Lacal
Tatal Reten Swaps Cuwrrancy Fund
BO& € N w01y Regurchate Agraamants
BFS i omw _ 5B B8 0.7
P i .00 PIMCO E5G Ingormse Fund
e A o ﬂ%{hm L £ 2200 302
Toml {261} .01 e ; c
Repurchise Agresments Hicadaii A
grasEnt
BPS 26700 185 g € %8 &
CEW 10,000 215 ACC 2,281 0.14
ACC KA 0.5 Total 97,581 5.4
Tow! 358,849 11.00 ™ Reverse Repurchase Agreemants B
Emerging Local Bond Fund BFS (o1 {005
Rewirit Ripuncha s Ageemants Cradit Fund
i BUOE) (B0 Repiss Apeements
BRC {154,191} (5.38) 8PS € 13700 158
L EAN) 02 _AcC 77 0.4
MBC {16,938) .53 Total 14437 168
Total {281,349) w017 Reverse Repurchase Agreements
s (154 (a2 (038}
marging Lol Bond ES4G Fund
Rrepurchase Agreements Bl s (112
B $ 1560 15.23 MEL ek {19.14)
Rewse Repurchase Agreemants Total &, 176} {1.52)
BP3 (1] 0.70) Euro Incoma Bond Fund
Emarging Markats Bond Fund Repurdhase Agreements
ﬂ.q;?.uﬁgase Agreements oM € 132,900 9.8
ACC 5L 0.07 ACC 4078 0.1
Femase Rwd;agg Aggmm Total 137.97% 9.5%
BFS {122,193) {3.19) Reversa Repurchase Agreements
BRC [Farz @ag EPS 3 (0.03)
85 {180,824 .70 BRC [2765) (0.7
L {5,169} .13 ML AT
HOM [3,980) #0.26) Total 42680 (031
X {77,082) {2.00) Eufa &1!;““9* Duratien Fund
AL Repinidnst s
:1-:' — [40272T)  (1947) s ¥ € 50700 =i
ging Markats fl 1 X
RepurNss Agpahints m:-lcc sz'g-: E 52
DEL ¥ 34Am 013 e s Ageemans £ .
E‘f ;;x :;ﬁ BRC (10485 (1.13)
Totl 13654 [ E";L“;j;;;;'j:;:ﬂu
Rewerse Repunchase Agreements e BP3 € 11400 541
BPS {14,306) 1.6
- PIMCO E High Yield Bond Fund
B UnaE) (068 BT Ry o 2
B3N {15.443) .57 BFS i € 30300 B
M {22,112 1051} Rewrse Repurchass Agraemants
X {49,858) {1.85). BFS g1 AT
oM {35.833) 11.33) L.l (L1573
Total (214833)  (7.97) Jowl (L858)  0.51)
Sake-buyback Finanang Transactans FIRCO European Short-Temn Opportuni ties
BRC §44,884) {1.66) Furd
Repurdhase Agreements
GiC {11.781) 0.4 i € 1000 0
Totl {5E.6E5) {2103 Gobal Advantage Fund
Emlrglrlaa:larhu Corporate Bond Fund Repuechase Agreéments
ﬂﬁ:ﬁ & Agreements e e ACC F5M 0.12
Rewsse Repurchass Ageemants - . G‘ﬁ;‘_‘m:;dmu
8p5 1188} .11 B3 - Te000 058
MMCO Emerging Mark ets Opportunities (EW 159250 1.22
Furd (i 93,314 0.7
Rq:udl-ase ﬁg;'ea\:mnts m ‘13‘343 ﬂﬂ
H::\Sist Rwdﬁie-ﬁgewem s 58 A2 Tow| g 184
Rewersa Repurchase Agresmants
BOS (5,271} {1.58) ar% {3z 0.00
L {783) 0.0
Tatal A7) 0.00

866 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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3Dac 2003 31-Dec- 2073
Fair Valus ool Farie Walus ool
Fened D005} ot Assots Find {0005 16at Assots
Gobal Bond ESG Fund Incoms Fund
Repurchase Agreements Total Reten Sevaps
BOS 5 91000 15 MY | T 0.00
fCC 14,958 .10 Feputchasa Agreaments
Jotal 165,958 466 W 265433 038
Gobal Bond Ex-US Fund fcc 9,035 0.0
Tatsl Raturn Susaps Total 114,468 0.3
8RS o (n1E0) 014 Rawirie Repurchase Agraements
M {368} 10.05) ML 435} 0.0
M 85} §0.01) Ineorms Fund 1l
Total {1.613) .20} Sale-buryback Finanang Transactions
Trepurchase Agreements MEC 572 [18%)
ACC 1.00% 0.3 Inflation Multi-Asset Fund
Global High Yield Bond Fund Tatal Rats Seiaps
Rewise Repurchase Agrasmants BOA L] a 0.00
EF I OBENY  @an CER 1
BRC oz am M {154 {0.06)
BN {5,109} 0.1} MAC 178) [0.07)
ML (5912 10.23) M 0 0.00
[T Am {0.05) Tatal {364) [0.14)
oM [E] .01} fepunchase Agreaments
Total {20583 0066 B — 364 D14
Feverse Repurchase Agreements
Gﬂ;ﬂmﬂ;‘“‘mﬁ"nﬁ' Cradit Fund GRE (15063) (535
CEW § 151676 141 Sale-buybadk Finanang Transactians
Ley 22,100 0.2 oM (L2 (049
AcE 107 003 Lowy Average Duration Fund
Totl (FIALE 1,68 Reguechase Agreements
— FICC FOSaTad 1.3
M*Rw*ﬁ Emem = g - i
EP3 ! A5 i0.04) Fi 100 001
BAC (2082) .0z AL 40,900 5.05
L (L2870 oo Jomal 100,744 1244
Totl A% ) Hggtn shebisils (525,595) {5450
G;E;ll m?um Erd:d Cradit E56G Fund Sale-biyhu E Fravinn Trarsac e Tt
358 i 0 13m 0.06 WiL 144,275) (547
Tewerse Bepurdhass kgeanem Low Duration Global Investment Grade
805 (2151} #0.10) Eradit Fund
BR 30,7300 {1.42) AcC ; AL 05}
Y (75 foss) i 973 (072
MEC 1382) 0.02) Salle-buyback Finanong Transactons
0 {12,357} 13.33) BRC (4817 19.50)
T¢;L - - {108,032 ﬂﬂ:l Low Duration Incoma Fund
h.l'm B'ﬁl'b:l-l'g Tansahons R dhase & Tl
G (ELEL) AT fos - £ EIm 033
Global Low Duration Real Return Fund BRC 65,000 3.0
Reepun dhise Agreemants CEW 762 10,59
FICC $ 189 0.25 fce 22;'”21 340
ﬂ:.;sz Repurchase Agreemeants GATH 033 Total 5'-1'5;!_53 17.02
R [ 365) 10.50) Low Dutation Oppartunitias Fund
e EM777) (5138) opiadc araghs 5 i
Toml (E1E014) (52.51) ' o
Sl bk Franang Trsacsons i R w0
Liad (2483)  @.21 o (48 (159
TOM {22,213 {1.89) !
Totl 4536 (110) Jotal (15085  (1.92)
- = PIMCO MLP & Energy Infrastrucurs Fund
Global Real Return Fund Total Renan Swaps
Regurchase Agreements 804 £ M3 1)
T - AR L 214 CEK 13 ﬁm:
Rewerse Pepurchase Agreements
i3 093455 @3 s S
NOM BIB9S (1591) o 9 {op1)
e [oA78)  (296) WL, 1L 53 (0.05
: 3 Bepurchase Agreaments
Total {LSSEO6E)  (65.39) i & o
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- Do X023 M-Doc B
Fair Valus Ful Faair Wabur Fowl
Finel L) Ihot Aol Fend D0} Tt Asoly
Maortgage Gpportunities Fund UK Corporate 8ond Fund
Repuechage Agresmants fepurchase Agraments
BFS § 31,900 345 AcC £ 155 0.07
fIce 062 40 b 5,200 144
Totsl G968 145 Total 5435 151
Rawizse Repurchass Agreemants Rewerse Repurchase Agraements
Bl {55,355) {6.04) 8P {506 (0.4}
Sale-buybadk Finandng Tramsacions _ ME 0088 (5,35}
BPG rel] (0.0 Total {10.587) 1570
StocksPLUS™ Fund UK Long Tefm Corpasate Bond Fund
Tatal Raturn Swaps Repurchase Agreaments
CBR PG (0ony o0 £ 6500 200
FAR s (0.0 Revesse Repurchase Agreements
L] (270 [0 B3 168) (0.5
RBE B300 (045 CEW [2E9T) (083
TOR =) 0.0 ME| (1,081} {0.34)
UaG (53} {001y Total [3.946) [1.23)
Tetl (5963  (0.30) US High Yiekd Bend Fund
Repurchase Agresments Repurdhase Agreaments
805 130,008 651 ACC ) 5 912 0,05
BPS 45,700 5.0d Reverse Repurchase Agreements
BRC 38,800 1.58 B0% (071} [0.33)
DEY 11,000 0.56 BF3 (042 (005
AC 1383 0.07 Mn {1087y {0.08)
G5C 50,000 155 Total [B200) (944
AL 155 000 784 US Investmant Grade Corporate Bond Fund
oM 53,700 15 frepurchase Agreaments
Towl 44 552 1774 FCC i il Q.08
PIMCO StacksPLUS™ AR Fund U5 Short-Teem Fund
Total Return Swaps a:ﬁ:';mm i bt £ 4561 0,35
B0A 3 [£}] [0.02) X :
.I:‘-Hﬁ () II'-.BE'E' Sale-bugback Finanang Transactions
- BRG (35.279) 1.74)
{EE m {007y
MsEC {1615 (063
R amn__ o Tomal g3gsd) (23
Total {42 (0.38)
A i5
L G W e As 3t 31 Decerrber 2022 the Funds held total retun swaps and the
B 195 175 foilkveang types of SFTS
Total 1,085 950 s Ropurchase Agresments
$tratagic Incame Fund *  Reverse Repurchase Agreaments
Ruepuarchase Agresmants . Sale-Buybadk Transachons
BEe pch ' 1 The fair value of assetsliabilites) Il 5FT5 and total
Rewese B St A reTens e far walue of assets{liabfives) acoss all SFTS and total return swaps as
GRE e {15,147) [£.49) 3t 31 Dedermber 2002, grouped by SFT type(s) and the ten largest
0o BamE W0ET counterparties are as follows (f fewer than ten counterparties are used then
Toml [3175) (7.35) all counterpatios e dotaled).
Sale-bugbadc Finanang Tramactions _ ibeckir
oM (1,037} .23y Fair Vahis %ol
Total Return Bond Fund und _O0R) et Assats
frepurchase Agreemants PIMCO Asia High Yield Bond Fund
ACC BT 0.01 Repurchass Agreaments
Rewsse Regndae Ageamens Gt 858 s WST2 089
e (s o) ““{ﬁéﬁﬁﬁmﬁm e
Tatal BME (000 5 am 0.26
FIMCO TRENDS Managed Futures 5 trategy PIMCO Balanced Incoma and Groweth Fund
Furxd Total Renen Swaps
Total Reburn Swaps BOA § 3 0,08
ME § e 0.7 &P 52 0.01
Feputchase Bgresments BRE 1) {0.01)
el 17,200 115 [rd) {2 0.00
556 1,266 0.53 "] 142 0.03
Tetal 18488 158 MEBL (5] 0,00
ME| 7 0.00
Ml 13 {003
06 1 00
Total 5e7 0.07
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1 Decorrber 2073
31 Dec 202 3 Dec 203
Fair Valuss ool Fair Value ool
Fened (0005} Tl Asots Fund (s} Mt Aoty
Repurdhase Agresments Dyramic Bond Fund
BPS 5 7300 0.497 Repurchase Agreaments
fCC 11,236 154 BRL $ 1,055,700 3031
Totl 15,536 141 A 2892 .08
PO Capital Securities Fund L 87.100 130
Repurchase Agreements Total 1,145,652 3163
ACC § nam 018 Feseer e Repurchase Agraements
Foewer e Repurchase Agpeements DeL {2164} [0.05)
BF3 AT I 1) Dyramic Multi-Asset Fund
BRI (a1 850 10.08) Toral Resn Swaps
B1R {53,977 {1.05) BFS € 440 0.0
FBf (2857 0.8 P 148 0,00
[ (171,111} {2.98) MEI 80 0.00
ML 135,133 {2.38) Total 665 0.1
X 3sed) {2.34) Hepurchase Agreaments
Total (SIBATS) (A1) BPS g8 045
PMCO Climats Band Fund et 100,000 196
Repurchase Agresments Acc 1,785 LUIEE]
iy § 36800 1247 Total 124604 1ad
Commedity Real Return Fund Rewirse Repunchass Agraements
Tt Raburn Swaps B8P3 (17.828) (0.35)
ap5 §(13%5) n.21) Emerging Local Bond Fund
Bk (2457 10.18) Revirse Repurchase Agreements
dg 33) #0.0%) B 5 [m13n (2.04)
FBF sy o BRC ME1EN) (241)
G5T BATE) 10.25) Total (85313} [4.45)
M (345) (LARE}] Emarging Markets Bend Fund
MAC 1,137 0.8 Reputdnass Agreaments
ME] 251y (o aﬂm':': s s § 460 0.28
123 gt By aere
505 w0 85 GEEs8) (11
Tatal 15,3350 [0.£8) B (16073 0.4%)
ﬂmﬂme Agresments o1 0Bt MEC {1,683) [0.05)
Lt 58,500 438 ME (N3 (054
Total 55,113 431 Tatal Usass) (2@
Heverss Repurchase Agreements Emerging Markets Boend ESG Fund
BOG _[48s) (0.04) Repuechase Agreaments
aB @918 (A1) Ace LI R
R (67687T)  (454) oM 35400 142
RCY (25154) (1849 JTotal 44,661 1749
Total 428308 (31.08) “;'ﬁ“““’“"““ Agpeamers PLOT) (084)
Sale-buyback Finanang Tiansachons P (6,163} (0.25)
BOS (17.959) [1.31) S D [ﬂ.l i
PIKCO Credit Opportunities Band Fund ;
Tata! Return Sevaps O {7,183) (0.39)
EFS L A [0.16) Jotal [32.840) [1.56)
Rapurchata Agreaments Emarging Markets Corporate Bond Fund
EF3 6,300 648 Repurchase Aqreaments
FIcE 610 0,53 Ll § G100 ELY
Tomal 410 1.1 AcC 2,285 135
Diveriified Income Fund Total B.386 L
Repudase Agreements PIMCO Emerging Markets
[ § 500,000 571 Opportunities Fund
BRC 56E,200 649 Heglrchase Agraements
CIE 530,100 653 538 576 0.35
Flce 4303 047 Emerging Markets Short-Term Local
' e q Currgnscy Fund
MEC 56,700 155
& [}
“;I Repuhase Agy \Medl 19 R e A $ 250 188
wei e Repundnass Agreements ;
= o R . T
Total té:wi (0.38) PIMCO ESG Incams Fund
- frepurchirse Agraemants
Diversified Income Duration Hedged Fund BFS § 44400 1866
Roepurcharse Agreaments
FICC 5102832 123
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Notes to Financial Statements jont)
31 D 1022 3D 022
Fair Vals Ful Tair Valu Fowl
Fened 10005} Tt Aol Fund (005} 1t Aotz
Euro Bond Fund Global Investment Grade Credit Fund
Repurchase Agreements Hepurchase Agraqments
& 10,900 057 DEU 5 080 0.2
fICC 18 003 ACC e 0.28
Totl 11,515 0.50 5l 15,400 015
Euro Credit Fund Total 1341 0.72
Repuedhase Agresmants Haverse Repurchase Agreements
8PS TAM 13 BRI (z121) 003
RCC b} 015 ML (1,433) {0013
IND 3300 595 Total {4,154} 9.04)
Tow 44621 131 Global Investment Grade Credit ESG Fund
Eure Incoma Bond Fund Repuednase Rgreament
ﬂ.mmm Bresrants o o e § 150 1.11
- : Rewirse Rpurchass Agr eements
COM 100,000 1.3 BOG (75,1300 {5.42)
ACC EFL] 0.4 BRE (798 [0.06)
Total 120453 830 Total (75978 (5%4)
Eure Long Average Duration Fund Sale-buyback Finanang Tiansacbions
Regurchase Agresments BHG 7500 (5.49)
Eurg ih;:t-‘r:mﬁmd Tatal (75,936} {5.54)
S Ayl W0 3% Global Low Duration Resl Return Fund
- i Repurdhase &
FAMCO Europaan High Yield Bond Fund ﬁ‘i:E s e 1053 0,08
Regunchase Agreemnts Rewersa Fuurchash Aor e nis
[ 3700 111 B (190632 {13.47)
M0 Europaan Shart-Term DEL (7 |.-'j¢'|'! {5.21)
it e Total (#1713 (19.8)
=2 e =2 k&mm ek (65575 (5.0
GEabal Advontage Fund Eek :
;.epumasenﬁgﬂmls oM (10,024 [0.73)
ACC 1408 0.34 Tatal (19,599) [5.83)
Rewersz Repundhase Ageements Global Real Ratum Fund
MEI (1,504} (0.37) Repurchase Agreaments
lobal Band Fund ACC L 009
Roepurchase Agreemants Retnetrse Repurchase Agreements
805 £60,000 577 805 (4838 (0.58)
(i 562,700 493 BRC (3158 1042
FACE 124,270 1.09 BN (554.549)  (21.56)
Total 1246970 11.73 QB {171,681) [6.68)
Rewerse Repurchase Agraemants GFE [50,918) {2.02)
Fiif (LEE (000 Towal {796.152)  (30.96)
Glabal Bond ESG Fund Sale-buybadk Finanang Transactions
Repurdhase Agresments B0 19,509) [0.37)
L] 173,500 s Incoms Fund
BRC 313900 10.11
7 T
ACC 568,047 18.5 %ﬁqﬁ'"" map £ a0 0.00
Jowl LS A GT (7135 000
Edh;! Band E;H.IS Fund Total [E5E) 0.0
Tatal Retuen Swaps
BO% Lo e T e 500,000 055
i =12 “; Dl 116,100 0.20
Mic 2 0 AcC 103785 351
ol 51 0.07 wer €44.900 N
Repurchase Agreements e pa
e 65 o 3l e
Gabal High Yield Bond Fund iz
Repurchase Agreumants Tol 341 6% 5:30
ACC 7812 0.75 Foesserse Fepurchase Agreements
_HOM 3600 041 BRC (5155 o)
th| '|'|‘,"2 us? DL “-U.-i‘lﬂ [‘]-DI:I
Tewerse Repurchass Ageements Jaotal (15867} 003
BRC [5,518) (0.18)
FiF {rd18) {0.06)
L (2460 (008
Toml (10307} [0.34)
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31 Dacombar 2073
31-Dec 012 3 -Dec- 021
Fair Vales Ful Fair Valus Fowl
Finel {0005} Iet Aot Fend D005} Mot Aoty
Inflathon Multi-Asset Fund StodksPLUS~ Fund
Tatal Rern Swaps Toral Renen Sevaps
BPS $ (373} 0.0 FAR £ (1,148) (0.11)
BRi (2 ot MEL (12 o)
CBE (76} 02 REC {1,063} [@.11)
G5T {118 0.03) ugs 435} (0.01}
) 7 0.0 Toul (R362)  [0.34)
MAC 182 0.05 Rotpurchase Agreamsnts
Ll 367 i0.09) BOS 0,300 201
6 48 001} Acc 14,743 146
Totl {783} 0,30} HOM 0,000 85
Rtpurchase Agreements 5 4,500 143
G5C 37,100 934 TOR 36902 36T
536 30m 0.76 Tatal 156,445 1552
Jotal 40,70 1410 PIMCD StocksPLUS™ AR Fund
Low Average Duration Fund Taksl Retun Swaps
dem?ﬁymnu BRC 3 {4} [0.04)
fCC § 9% 0.09 FAR ]3] (0.16)
Foawzse Repurchase Agreements REC {11 (0.19)
8O3 {125,855} {12013 Total {37} [0.39)
_ GRE V59820 {144} Repurchase Agraaments
Tetl 144857 (13.50) B 1,200 1259
Sale-buryback Finanang Transactions e 174 183
il Mo i3 Total 1374 1441
Low Duration Global Investmaent Grade Strategle Incor Fund
Credit Fund Totad Reten Seaps
Frepurchase Agresments T £ (4) 0.00
[jfs § LM 0.4 Repurchase Agraements
imst Repurchase Ageemants G0 B fce 781 0.15
e : Total Return Bond Fund
BRC 0T #0.09) freguachase Agreaments
GRE [5.754) {1.49) BOS X100 0.3
Totnl {12,776) {1.95) fcE 144,755 349
Sale-buybad Finanang Tramsactions Total 170,855 412
B (1A0) 02t Rewrst RApUIchase Agreements
Low Duration Income Fund ERE 11,745) (004}
Tatal Return Swaps Sabe-bunback Finanang Transacuons
G5T 3 (2 0.00 BPG (76.809) [1.85)
Repurchase Agresments
ACC 5431 0.5 “'g‘gﬂ:;ﬁ:;‘“”"“ PUNI
MEC 92400 451 Tatal Retan Swaps
Totl 4583 411 MEI (165 (004}
Lows Dusation Opportunities Fund Regurchase Agraemants
Repuechase Rgresments BFS 12,100 521
FiCC § 118800 823 e 4,752 1.
PIMCO MLP & Energy Infrastructure Fund Tatal 17.452 630
Total Raturn Swaps UK Corparate Bond Fund
80A_ 5 g o) Heghtirie Apermets
CBK (&) 0.0y ACC £ 177 0.085
Faf L 00 UK Long Term Corporate Bond Fund
i i} 0.00 Reputchase Agreamints
T 16 i RCC £ 265 0.8
Total {141} 0113 US High Yield Bond Fund
epurchase Agresments Fipundhiase Agraaments
B 3] (1= FICC 9.6 047
Mortgage Opportunities Fund US Investment Grade Corporate Bond Fund
Pepurchase Agreemants Rgurchase Agreaments
B3 § 13700 151 BOG £ 12800 330
FICC 358 043 ACC 1,583 065
Total 17,318 1 Joul 15363 EE]
Rwtrs Replarcha e A aemants Sal-buntiack Finanang Transactons
;] (264,111} 3110 BPG [38,635) [4.55)
<] _Arn) 0.0 us ni:ﬂ;mm Fund
RCY 2,19 73 a5e Agreements
0 12‘3,4;: ‘5335; L §ioaat 559
Jotal BlEA%)  G1IN)
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Notes to Financial Statements (cent)
F}tullatm\l e A5t 31 Dec 02 —
i} Safekeepi Collateral Received: S
Cotlateral racpv;n'ngd a5 3t 31 December 2023 and 31 Decamber 2022 15 held :ET:HILUH — g ks o)
;lttlxt:ha glabal custodial patwerk of State Steet Bank and Trust, the kgt Ureed S Eorraient § 2547
parent of thie Depositary. - Rt 2=
Globa! Foeal Remumn Fund Urited States Government 1536
{ii) Concentration Data; Incomi Fund Canadh Goverrment m.rm
Thie ten largest isauers for collateral secutities raceived across all SFTS a5t United 5tates Government 9,716
31 Degember 2023 are as follows. f there ara fewer than ten issuars then 3l Infl ation Mulb-Asset Fund Urted S tates Governm ant 3
15sueds are dataled below: Low fverage Duration Fund United 5 tates. Govsrnm ant 102823
Low Duration Ghobal imestmart
— hnd e Grade CraditFund Uritedd States Govarrmant ]
Faad Collsteea suer m Lows Dura bon Irom & Funed Canadi Goveirment Ho7M
"PMICO Aaa Figh Tield Bond fund_ United Stles Gowernment. § 3,950 - - N Do L5
A Stategcinurestend Fund Unied Sttes Government o T T T e S 258!
MDDl ol | sdasCasnaae  i2gss. \iuedFd UriedStates Gomrment 644
PIMCO Capital Securities Fund Linitad $1ates Government 7.7 Mangage Cpportunibes Fund - Unitied States Govsroment 0406
PINECO Climate Bond Fand United tates Government £ 930 SksPLUS™ Fund Freddss Mac 40,017
Commedity Real Retum Furd Linited States Government B4,755 GroieMat 135,344
_ Bond Fund Unitad $tates Government 7582 PINKCO StacksPLUS™ AR Fund Uinted States Gonsrnm and 1120
Drierafied Income Fund Canada Gowesrement 1,042,215 Shategc Income Furd Urited 5tates Govarrment 617
Unitad Enagdom Total Bieburn Bond Fund Lirited States Goerrm ant 47
Gowemmerd 43,171 FIMCO TRENDS Managed Futres
) S United States Government 184,743 Strabagy Fund Liri ted Statas Gowarnment 15,890
Ditearafad Income Duration UK Ceaporate Bord Furd United kingdom Gowerment £ 5,300
Hedged Fund Linatid $tbes Government 1,00 Ui b States Goverrmant 0
Diwvergfiad Income ESG Fund Uniited States Governmeant 3,057 UK Long T:umlimpuale
Dk Bond Furd Freddie Mac 104 Bond Fund United Kingdom Gowemenent 6515
Linited Kingdom U5 High Yield Bond Fund United States Government 5 530
s LT 415180 U5 P sirmsint Grads Comiorate ' '
} United States Gowernment 380,307 Bond Fund Liri e States Gowarrmm ant %4
Dryrademic MLR-Asset Fund Bedgum Govemment £ 15351 115 Shoet.Tem Fund Uinted States Governmant 4552
Eiopean Union 11014
Uruted $tates Government 32,42 i i
; - The ten fargest isswers for collateral secunties received adoss 2l 5FT5 s at
Emergng Local BondESG fund _ Uraied Saes Goweroment_§ 15987 31 ecurmi 202 s a5 folows. I here are fewes then ten ssuers then il
Emergng Mackets Bond Fund Uited 51les Government 2,651 issers ate dotailed below:
Emergnig Markets Bond E5GFund  United $tates Government 13,586
Emengng Markets Coporate Ao at M D X027
BondFund United $tates Government 1,013 Fa Yalue
PINKCO Emerging Markets fond Colutornibsoes (0005}
Opportunibes Fund Uruted $tates Government 6400 FIKCO Asia High iald Bond Fund Linited States Govermment. - § 30,983
Emergng Matkets Shor tTam Local Asia Sratege: Inberest Bond Fund Linited 5taes Gowe menent E36
Curengy fund United $tates Governmant 161 FINCO Balanced Income and '
PINKCO ESG Income Fund Urutad States Government 8,383 _ Growth Fund United States Gowemeent 15879
Eura Bond Fund Germary Govermment € %, FIMCO Capital Sequites Fund United States Gowsiranarit 10,375
. Uniited Siates Government 34 FinaCO Chmame Bond Fund United 5t tes Gowemment 8412
Bura Credt Fund Belgum Gowemment 13533 Commadity Real Retum Fund Linited States Govemment £1,726
Uruted $tates Govarnmant 751 FINCO Credt Opporiunities
Eurc Ircomia Bond Fund Garmany Govtinment. 137,538 Bond Fund Linited States Gowemment 1060
United $tates Government 4,15 Diwversaied Income Fund Frad-iq Mat 139,541
Bwolong dvwrage Durabon fund._ Bpifiance SACA 51761 450,204
Unitad Stabes Government 1,667 1,105,330
Eure ShortTeam Fund Ep-lm SACA 12,736 Dibversified Income Dur ation
PIMICO European Hh Yield Hedgad Fured United States Goweirerent 104,899
Bond Fund Belgum Govemment 73,518 Dryrizmic Bond Fund Fraddie Mac 139,541
FAMCD Evropsan Short-Term Ginre Mat 413184
Oppatmi§es Fund Feloimr Goveman it 287 United Sttes Govermment 621,400
Glekal Advantags Fursd United States Gonarnmant 1 546 Dryramic Ml Asset Fund Case
Glokal Bond Fund Caneda Gowsriment 162,360 FAmissement de
United Kingdom la Datte Soaal € 10010
Gowemnment 45,084 European Union 18,150
R Linited States Government 172784 Fred aretalt (s
Glukal Bond £3G Fund Linited States Government 163,340 Wiederaufoau 181
(bl Bond Ex-U5 Fund United States Government 1,035 Landwer wchafthohe
Glokal Irvestment Grade Canada Govesnment 159,576 Rentenbank 4,507
Cedifnd United States Government 25,972 _ - United States Gowerrenent 1,822
(Glokal Irmestment Grade Credt Emengng Markets Bend Fund United States Goverrment  § 9,343
E56G Fund Linited States Government 1.32%
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31 Dacombar 2073
Ao il 31D 022 Ao at 31 D 2027
Fair Vadue Fair Value
Fened Collatoral kst {0} Foned Collatoral ks L)
Emergng Markets Bond ESG Fund United States Govammant 5 45570 Glokal Advantags Furd United Smies Goverrenent. § 1436
Emergng Markets Corpreate Glbal Bond Fund Uinited States Gowemment 1,378,007
Bond Fund LUinited States Govemmant 8,367 Gilokal Bond E5G Fund United States Gowemmment 1,181,585
PIMCT Emetrging Markets Glokal Bord Ex413 Fund United States Gowemment 1558
OpporhitesFund Uni'ied States Govemament 1 GlobalHigh Nield Bond Fund  Linited $tates Gowermment 11,542
Emergng Maskats ShertTam Local Global investment Grade CradtFund  United States Govemment 76525
Curvency Fund United States Goremment 2220 Global InesTnent Giade Cradt
PIMCO E5G bncome Fusd United States Gowvemment 45789 E50 Fund Linined St Res Gowemment 15,545
Eura Boad Fund BMG Bark e € 11083 Glokal Low Duratson Real
Uinited States Gewemenent &7 freturn Fund Linited States Gowermement 1,074
Eura Cvl'.Bj'I.FtI'Id BNGBirtt\h' - 3 I.ﬁ% Glokal Feal et l:ul:ll Lhﬂﬁd EEI.E? Gosemenent 2,391
Bpeirance SACA T ncome Fund Uinited States Gowerrement 3,498,550
'Cilm : ; . Imifl ation MulB-Rsset Fund Freddie Mac 38,546
o a3 ssemant de Linited 512 tes Gowemment 3080
13 Dette Sodale L2 Low Awerage Duration Fund Linited 5tates Gowemement 475
[Eurgpean Urion 5,058 Low Duraton Global imvestmant
Keeditanstalt flser Grada Credtfund United States Gowemenant 1,636
Wiederautoau 2431 Low Duragion Income Fund United States Gawmment 101,347
Landartsehafihiche Low Daration Opportunities Fund United %t tes Gowemment 121,176
_Ranterbank 8,336 PIMCO MLP & Enargy
Srate of Narth infrasyuctre Fund Linited States Govemment BT
Rhvre-Westphalia ] Maitgags Opportunities Fund Linited States Gowemment. 17,634
UKEDIC 1636 odisPLUS Fund Canada Govermment 36,507
Uinited Stages Govemement 040 Uinited States Gowtmananit 122,051
Euro Iicome Bend Fud ENGEak MY 16,819 PIMCO StacksPLLIS= &R Furd Linited States Gowerrment 1405
State of Betlin 102,209 Shategic Income Fund Uinited States Gowtiranant 797
UKited States Giversent 3435 Total Renurn Bord Fund Linited States Goaemmant 174,431
: FIMCO TRENDS Managed Futises
ArolimpReaeheiinind e s Swategfund Unied Saes Covemment 28015
_Emm{TBn\_Fua 4 BNGBarﬂ\H j“}% WK Cedpoeate Bond Fund Uinited Smtes Gowement € 151
P'IM&ZCI ELNF-EH’IH-IJ Yild K.r.miurr-s.lallfulr ' UK Long Tesm Coupotate Bond Fund Linited 5tates Govemment 4
#ond Fund Wisderaubau 3_]?43 U5 High Yield Bond Fund United States Gomemment § 94504
y ; : d e ' U5 Ireestmernit Grade Corporate
bt sdmorbey g o U SousGoemme 15768
S ' U5 Shaet.Team Furd Uinited States Ginetrendnit 157,561
{iii} Aggregate Transaction Data:
The aggreqate Tansacion data for callateral positions (nduding cash) received aToss all SFTs and total retum swaps a5 at 31 Decamber 2023 15 as follows:
Faie Cowntry o
Collataral Tipesr of Valw Wty Tenor of Corrency o Counderparty Sollkeament
Fund Sty Ty D exighion Colateral (0005} Qualey  Colstersl  Collateral  Estabiahmem vl Chsing
PMCD Agaigh  Repurchice Agieements LS. Treasury Notes  Treasuey B 3933 AAA Abowt ] Yex S0 Ursted Smtes  FED, Bidateral
TeldBond Fund  payarse Repurchase
. Ageamerts  Cash Collatersl Cash 630 MA MiA WD France FED, Blataral
Asia Srategic Fepurchass Agiesmants
Inerest Bond
Furd - . LS Treamry Mot Traasury 157 AnA dbowelYew  USD Ureted Suites  FED, Biatenl
FMCO Balinced Fepurchase Agreements U5, Treasury
Irscamea and Bords ~ Traasuny 9824  AMA Abowe | Yew  USD Urited States  FED, Biateral
Growet: Furd US Teasuytotes  Treasury 3064 AGA  dovelYew  USD  Urwted Swtes FED, Bilaterl
PiMCO Capital Repurchase Agemants: 115, Treasury Mot Traasury 7724 MMM Abowe | Yex  USD Urited States  FED, Bilateral
Seastesfund  RevrseRepurchase  CshColawral  Cash BA30 MA A WD France FED, Blatenl
Agpeements Cash Collateral Cath SIT NA MEA WSO Ureted Kingdomn  FED, Biataral
Mogan Stanley Coporate 5707 A-  fhowe | Yew Wb Ureted Sttes  EUROCLEAR, Bilateral
5. Trea
Bords = Traasiry 1678 AN hovelYem  USD Urited Sies  FED, Bilatenl
PIMCO Climate Repurchase Agreements
Bond Fund V5. Treameybows  Treasoy 5930 AR AbowelYew  UGD  Urited Sutes  FED, Bdawnl
Commadity Real Swap Conlracts Cash Collateral Cxh 10 WA A D Austraia FED, Bitataral
FetumFund ChColakeral  Cash 1480 N A USD  Ursted kingdom FED, Biatenal
Cath Collateral Cath CLEED WA L) IS0 Urited Stales  FED Bdateral
Repurdse Agreements U5 TreasryNotes  Treasuey 41,183 AMA Abowe 1 Yew 5D France FED, Blateral
W5, Treasury Mots  Treasuny 43572  AAA Abows | Yew IS0 Ursted Sates  FED, Blateral
Foarse Reputchise Cash Colla neeal Cash 935 WA MIA W0 Ursted Saws  FED, Biateral
Agraemanis 115 Traasury
Inflaton Pratected
Secuities Treasury 117 AA+  Abowe 1 Yew 5D Canada FED, Bdataral
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Notes to Financial Statements jont)
Faie Maturity Cowniny ol
Collateral Tygetr ol Wahs Tepot ol  Copredty ol Coumerpany Sotlbemest
Fuid Sty Ty Des cription Collaledal (0005} Oually  Collstersl  Collatedal  Fstsblphmont and oty
PIMCO Credit Fepurchase Agreements
Cpportni bes
Bond Fund LS. Treasury Motss  Treasury § 750 AAA Abos | Yedr IS0 Ursled Statés  FED, Biatenal
Dieersified Income  Repurchase Agreemens  Canada
Fund Gimt resanit
International Bond  Treasury  B4O0L  AAs  Abowe | Yem Al Canada CANADA, Bilateral
Provinge of Ortatio Treasury 155,333 AA- ZMonfe.] Year  CAD Ureted States  CANADA, Bilateral
Prowince of Oritaria Treasuy 614,322 AA-  Abowe | Yex Cal Urited States  CANADA, Bilateral
Piwins of Quebec  Treasury 127655 AA-  bowe | Yew  CAD.  Urited Stes  CANADA, Bilateral
1.5, Treasry
Inflaton Pratected
Seounites Trazsury 102 Ahs  Abows | Yeu WD Urited States  FED, Bdatenl
U5, Treasury Nows  Treasury 169640  AAA  Abhow | Yex S0 Ureted Seiies  FED, Bdateral
Uinited K3
inflagon-Linked
Gilt Treasury 43772 AA-  Abowe | Yeawr  GEP France CREST, Bilateral
Fewarse Rapurchase
Acgaemerts Cash Collateral Cash 236 MA (Y BD Ursted Kingdom  FED, Biateral
Dhogrsified IFdoma  Répurchade Agreements 105 Treasury Mo Treasiey 35656 AR Abowe | Yo WD Cands FED, Bdateral
Duration U5 Treasury Motes  Treasury 33005 AR Ahowe | Yo USD  France FED, Bidateral
Hg _ U5 TasryNows  Trawsury 2399 AAM  Above!Yew  USD  UritedSoies  FED, Blamal
Deersified Income. Repurchase Agreements
ESG Furd )  US.TreasryMetes  Treatury 30T AAA Abowe |Yex  USD Urited Staks  FED, Biaterl
Cynamic Bond R purchass Agreements Moegags
Fund Fraddes Mac Pass Thew 18 AAs  Abow | Yex IS0 United Kingdom  EURCCLEAR, Blateral
.5 Treazury
Bonds Treasury 54877 AAA Abowe 1Yex IR0 Ureted Swmies  FED, Biateral
L5, Treasury
Inflaton Pratected
Sequlities Treasury 164,281 AA+  Abowe | Yeur WD Ureted Sates  FED, Bidaterl
US. Treasury Moy Treasry 139,745 AAA Abowe 1 Wew  USD  Urited Kingdom FED, Bdatenrl
W5, Traasiry Motes  Treasury 1404  AfA Abowe 1 Yem WD Ursted Smates  FED, Bilatenl
Unined Kingdom
Inflagon-Linked
- Gt Treasuey 413280  AA-  Abowe1Wear  GBP France CREST, Bilateral
[ynamic Mun- Swap Conlracts Cash Collateral Cash € 1500 WA M ELR  Unsted Sotes  FED, Blatenl
Asgat Furd Rapurchise Agreements  Belgum
Gowernment
Internatioral Bond  Treatury 253,574 AA- Abowe IYew  EAR  Frame EURDCLEAR, Bilateral
Ewopsanlnion  Tresswy 72014 ASA  Abme)ew  EUR UritedStmws  EURDCLEAR, Bilateral
- U5, Treasury Motes  Treasury 30790 AAA Abowe | Yew WD Ureted Sttes  FED, Bdatenal
Emarging Local Frenarse Repurchase Cash Collatersl Czh  § 60 HA PrA USD France FED, Bataral
Bond Fund Agraeme ks Cash Coltaeral Cxh 1195 A MiA B0 Ureted Kingdom  FED, Bdaterl
Emergng Local Repurchase Agiesments LS. Tréasury
Bond E50 Fund Inflagon Protected
Secuites Traasury 15087 AA+  Abowe | Yeu WSD France FED, Bateral
Emerging Markets  Repurchase Ageements U5, Treasury Nets  Traasury 2651 AMA Above | Tex Wil Ureted Saws  FED, Blatenl
Bond Fund Freverse Riepurchiase Cash Collateral Cath 530 HA T 5D France FED, Bitataral
Agreements Cash Collaniral Cagh 1301 WA P 50 Ureted Kingdom  FED, Blaterl
U5, Treasury
Bonds Traasury ST AMA AbvelYew  WGD Ureted Stes D, Bdatenl
.5, Treasury
Inflaton Protected
Seaunities Treasury 1979 AA#  Above | Year B0 Canada FED, Biateral
Ui ed Kingdom
Inflagon-Linksd
) ) Gilt Trtasusy 1712 AA-  AbowalYex  GBP Ursted Kingdom CREST, Bilataral
Emerging Markets  Repurchass Agreements U5, Treasury Nodes  Treasury 13086 AL Abowe | Yex B Ureted Sakes  FED, Biateral
BordESGFUnd  Revarse Repurchase  Cash Collatral  Cash 630 hn N4 B0 france  FED, Bdaterl
A CshColawsl  Cah 5606 NA A VSO United Kingdom _FED, Biateral
10,5, Treasiry
Inflation Protected
Sequites Tasry 301 AA+  Abovelfew SO Canada FED, Biatenl
Emérging Marka®®  Repurchise Agmements
Corporate Bond
Fund 5. Treasury Motes  Treasury 1003 AAA Abowe | Yex LS Ureted States  FED Biaterl
FIMCOEmerging  Repurchase Agreements
Markats
Opportun Bes
Furd W5, Treasury Modes  Treasury AN AR Abowa | Yex USDh  Urited States  FED, Biateral
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Faie Maturity Cowniny ol
Collateral Tygetr ol Wahs Tepot ol  Copredty ol Coumerpany Sotlbemest
Fuird Sociity Type Dz criphinin Collatedal (0005} Owaldy  Colltorsl  Collatedal  Estabiihine and (oading
Em Markets  Repurchase Agreements
SheetTesm Local
_ Currency Fund W5 Treasury Motes Traasuy § 161 AAK  Abowe I Weaxr  IBD Ureted Sates FED, Biatenl
MO ESG ntome  Repurchase Agiesments
Fund -  USTreasryNotes  Treasury B3B3 AAR Abowe ) Yew  USD Ureted States  FED, Bdateral
Euro Bond Fund Repurchase Agreements  State of North
Rhine-Westphabs  Treasury € 99,142 AAA Abowe | Yem  EUR  Germany EURGCLEAR, Bilatral
L5, Treasury Mot Traasury 2377 AMA Abows | Yex IS0 Ursted Sttés  FED, Biatenal
Eur o Credit Fund Repurchase Agreements  Belgium
Giower nment
Intemiabiored Bond  Treasury 13533 AA- Abewe 1 Yew EUR Frande _EURCCLEAR, Bdaberal
U5 Treasury Notes  Treasury 151 AfA Abowe |Yew G0 Ursted Smies  FED, Bilatera]
Ewolncorne Bond  Repurchass Agreements  LandBrandenbarg  Treasury 80,782 AAA Abows | Yem BB Gemmany EURDCLEAR, Bilateral
Fund Landeshank
Badan.
Woerttemberg Traasury 57,106 A- Abowe | Yem EUR  Gemany EURDCLEAR, Bilateral
B - . USTeasryNotes Teeasury 4156 AAA AbovelYes  USD  United States  FED Biaterl
EwngM:I"-?e Repurchase Agreements  Bplftance Sala Comporate 51,781  AA-  Abowe | Yex ELR.  Frane _ EURDCLEAR, Blateral
Dusagon f . 115, Treasury Notes  Treasury 1667 AAR  AbovelYex SO Ureted Smies  FED. Bdaten]
Revarss Repurchase
Agragmants Cash Collateral Cath B WA hA 50 Ursted Kingdom FED, Biateral
Euro Shost-Teim Repurchase Agreements
Fured Eipifrare SACA Comporate 12736 Ak- Abows 1 Yex EUR Frande EURDCLEAR, Bilateral
FiRACO Eut Repurchase Agreements Bl
High Md% g ” Gmﬂl:mt
Funed Internatonal Bond  Treastry 29998 AA- Above Ifew  EUR frande EUROCLEAR, Bilateral
PirACC Eur R TN
W!-Ts?;m it Belgum
Opporiun es Gowernmant
Fund Internateonal Bond  Treasury 967 Ade Abowe lYew  EAR Fande EUROCLEAR, Bilateral
Ghobal Adeantage  Repurchase Agreaments
Fund U5, Treatury Nodes  Treasury B 545 AAA Abowe 1 Yex WS Ureted States  FED, Bdatenal
GichalBord Fund  Repurchase Agreaments  Provinos of Alberta  Treasury 15562 AA-  Abowa 17es  CAD Ureted States  CAMADA, Bilateral
Province of Ontarie Treasury  B4.B05  AA-  Abewe1Yem  CAD  United Smbes  CANADA, Bilateral
Province of Cuebec  Tremsory 61993 AA- Abowe!Yew  CAD  UritedSmtes  CANADA, Bilawral
U5, Treasury Nows  Treasury 77604  AAA  Abowe | Yex USD  Frande FED, Bdateral
LS. Tresiry Mots  Traasery 95,180 AAA Abowe I Yew  USD  Ureted Sutes  FED,Bdatenal
Lirm e K
Mlalmm‘?n
) ) : ) Git Treasury 4509 AA- Abowe | Yem GRP . France CREST, Bilateral
Global Bond E5G Fepurchase Agieements
CFnd S Tremuy Mows  Treasuey 1ES.340  AMA Abowi | Yew USD Ursted States  FED, Biatenal
Chobal Bond Ex-U5  Repurchase Agreements
Fund W5, Treasury Notes  Treasury 1025 AfA Abowe | Yem Ush  Ureted States  FED, Biaterl
H
it g™ CohGlblel  Csh 30 WA WA U fame 76D, Bl
Cash Collateral Cash e WA MIA U5 Ursted Kengdom FED, Bilateral
Global bvestment Repurchass Agreements  Prowince of Ontane  Treaswry 150,161 AA-  Abowe I Yew  CAD  Ursted States  CAMNADA Bilateral
Grads Credit Povince of Quebec  Trewsury  BAIS AR AbovelYew  CAD  United States  CANADA, Blatera
Fund U5, TreasuryMotes  Treasury 25972 AMA  Abowe | femr  USD  Urited States  FED, Bdatenl
Revarse Rapurdhase
) AfF eemants Cagh Collareral Cah B0 WA MiA Ush Franoe FED, Bitateral
Global lmvestment  Repurchase Agieements
rade Credit
ES0G Funid W5 Tragsuny Mows  Treasury 1326 AMA Abowe | Yew  WED Urited States  FED, Biateral
Ginbal Low Repurchase Agieements U5, Treasury Notes  Treasury 2847 AMS Abowe | Yew  USD Urited States  FED, Blaterl
[weation Real Freverse Repurchass
Retunfund  Agresments CohCollatensl  Cash 3735 WA A USD  Ursted States  FED, Biateral
Clobal Real Retien  Rapurchase Agreements 15, Treasury Nedes  Treasury BO3E AN Abows | Yem WSD Ursted Siates  FED, Batenl
Fund Reverss Reparchise Cazh Collateral Cxh L34 N (Y USD  Urited States  FED, Biateral
AgFeements 145, Treasury
Bonds Treasury 4,013 AAA fbowe |Year  USD Urited Smites  FED, Bilateral
United kingdam
tniflaton-Linked
Gt ! Treasury 13 AA- EMonteel ear  GBF Ureted Kingdom  CREST, Bilateral
Uini ted Kangdom
Iniflagon-Linked
Gl Treasury 38 Aas- Abow | Yewm GBP Ursted kingdom  CREST, Bilateral
Incoma Fund Repurchase Agreements  Province of Ontaso Treasuey 147,735 AA- Abowe 1 Yexr CAD  Urited States  CAMADA, Bilateral
Prowinee of Queber  Treasury 123985  AA-  Abowe | Yem CAD  Urited Seales  CANADA, Bilaveral
105, Treasury Motes  Traasury 9006 apn sbowelYex  WBD Ureted Stes  FED, Biatenl
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Notes to Financial Statements jont)
Fair Wty Country of
Gallatiral Typool  Vake Temod of  Coboncy o Coumbenparty Sat el
Fuird Soauiy Type Doscripd ion Collatoral _ {000%)  Owality  Collslotal  CoBatoral  Extablishrenl and Cloaring
Indation Muls-Assel  Swap Congach Cash Collatesal Cash 450 WA A USD Uited Eangdom  FED, Bateral
Fund CathCollatal  Cash 1080 WA A USD United States  FED, Blateral
Repurchase Agresmants 1.5, Treasury Mates  Treasury 311 AMA Above!Yew  USD Usited States  FED, BAateral
Lo erad Repurchate Agresments U5 Treasury Motes  Treasury  B1041  AAA AbovelYear  USD United Stabes  FED, Bilateral
Duration Fund ) 15 TreasuryMotes . Treasury 41,782 AAA  IMonths-) Yesr  USD  United States  FED, Bilateral
Low Duration Global — Reparchase Agresmenis
Imestment Grade
Credt Fund . USToemuyMows Treaswy 632 AAA  AbovelYear  USD  UnidSuies  FED, Bilateral
Low Duration Repurchise Agresments  ProvinceofAlberta  Toeasury 105423 AA. AbowelYear  CAD  Urited Ttates  CANADA, Bilawal
income Fund Provinge of Ontasio Treasury %4335 AA- Abowel¥ear  CAD  Umited States CAMADA, Bdateral
Provirce of Quebec  Treasury  SO976  AA- Above!Year  CAD  United States  CANADA, Bilatal
5. Treasury
I Bion Protected
LS Treasry  BEIGT  AA+  IMonthsel Yewr  USD. United Eingdom  FED, Bilaceral
U5 TreasuryMotes  Treasury 77,351 BAA  Abowe!Year  USD  UnitedStates  FED, Bilateral
Lo Duration Rapar chise Agresmants
Opportuni es
Fund L5 Treasury botes — Treasury 1861  AAA  AbovelYear  USD Umined Stanes  FED, Bilaneral
FAMICO MLF & Flepur chase Agresmants
Enengy
Inifrastnacture
Fund ) W5, Treasury beotes  Treasry B4 AAR  Abowel'fear  USD  United $ates  FED, Bilateral
Mongige Reparchase Agreements U5 Treasuryhobes  Treaswry 32596 AMA  AbowelYear  USD France FED, Bilareral
Cpprtun bis - LS. TreasuryMotes  Teeasury 37810 AAA  Abowe!Year  USD  United tabes  FED, Bilateral
Fund Fewerse Repurchase
Ageements U5 Treasury Bonds . Treasry 1837 AAA AbowelYear  USD UnitedStaes  FED, Bilateral
Stk PLUS™ Fund  Swap Contack Cash Collatenal Cash LIBET0 N A USD  United 51anes  FED, Bilateral
Fapar chase Agresmants Mot g
Giniems Mg PassThiu 82373 AA+  Abovel¥esr  USD  France FED, Bllateral
Mo
Girrme Mat m?ﬁ $2081 AA+  Abovel Year  USD  Unimed States  FED, Bidateral
Mot
Feraddie Mac P‘aﬁ%"u 40,217 AA+  Abowe 1 Year USD.  Ukmted Kingdom FED, Blateral
U5, Treasury
Bonds Treasury  T1637 AAA Abowelaar  USD Uniied Stares  FED, Bilateral
U5 Treasury Wokes  Treasury 03 AAA  Above 1 Year Ush  Framce FED, Bilateral
105, TreasunyMotes  Treasury 292821 AMA  AboweYear  USD. United Stares  FED, Bdareral
FiMCD Swap Convact Cash Collatesal Cash M NR hA USD  United ingdom FED, Bifateral
SodsHUS™OR Cash Collateral Cath 0 NA MA USD  Uiited Stares  FED, Bdaneral
Fund Repurchase Agreements U5 TreasryMotes Treasury 1,20 AMA  Abowelfewr  USD  UnitedStates  FED, Bilateral
Sraege incame Repurchase Agresmants
Fund w U5, Treasiey Mabes Theasury 17 AAR  Above!V¥ear  USD  UnimdSiaes  FED, Bilateral
Total Retum Bond Fepurchase Agreemants U5 Treasuny Mates  Treasury T4]  AAA  Abowe 1 Year USD  United $tates  FED, Bllateral
Fund Buevarse Repurchase
Ageaments Cash Collatesal Cash 35 WA A USD Umited Kingdom  FED, Bdateral
FMCO TRENDS Swap Contacls Cash Collatesal Cash B30 WA MA USE United Kingdom  FED, Bllateral
heanagad Futures chase Agresments 1.5, Treas
Smategy fund e Bonds o  Treamwy 17608 AAA AbewelYear  USD  UeiedStates  FED, Biataral
US.TreasuyMotes  Treasury 1291 AMA  AbovelYear  USD  United States FED, Biateral
UK Cotpocate Bond  Rparchane Agreamants 1S, Traasiny Nots  Tigasuny 0 AMA Abowa ) Year  USD United States  FED, Bdlateral
Fund Urited
Infa son-Linksd
Gilt Tasasiany L300 AA.  AbovelYear  GEP  United Kingdom CREST, Bilamral
Fewersa hasa Ureted Eingdom
Agmw Infabon Linksd
Gil Teassy 453 AR AbowelYear  GBP  UnitedKingdom CREST, Bilatral
LK, Long Term Reparchase Agréements  Uréted Kingdom
Cotporate Band Infaton Linksd
Fund Gl Tigasury 6FI5  AA  AbowelWear  GER  United Kingdom CREST, Biliwral
Flewvarsa Repurchase
Ageements Cath Collatenl  Cath Bl ONA  NA USD UnitedStates  FED, Biatera
U5 High mieldBond  Repurchace Agresmants
Fu?d] U5, Teantismy Mobes  Tidasiy 930 AAA  AbowelYear  USD Usied Stater  FED, Bllaterad
LIS Irwesiment Repur chase Agresmants
Grade Comorate
Bond Fund U35 Treasury Notes  Treaay 24 Aask Above'fear  USD United Stabes  FED, Bilateral
U5 SheetTem Fund  Repurchase Agresmants 15, Treasury Mates - Treasury 4657 AAA  AbovelYear  USD Umited Hates  FED, Bdateral
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The aggregate transacton data for cdllateral positions (induding cash) received 2ross all SFTs and tatal return Swaps 35 at 31 December 2002 is as follows:

Far Maturity Cowniry of
Collaieal Typee of Vabue Tomt ol Comreney ol Courderpany St bearoen
Fard Socurty Type D criplion Colatoral  (000%)  Qemlity  Collateral Collateral  Establitencad  and Carng
PIMKCO Asiz H Fregurchase Agreaments
field Bond i
Fund ) US TressuryMotes  Tressury 3 20583 AAL Abow ) Yam 5D Ursted Stams  FED, Bilataral
Asia 3Tatege Repurchase Ageeaments
It
2l mé‘uﬂ_ iy U5 TreasiryMotes Treasuny (B35 AMR Abow | Yew WD UritedStates  FED, Eddateral
FMCO Balanced  Swap Conbacts Cath Colateral Cash 1660 NA M IS0 France FED, Biateral
Imoome ard Cash Colatersl Cash 1560 WA [ S0 United Ringdom  FED, Eidateral
Growth Fund CohColated Cash a0 WA Nt 5D UntedStates  FED, Biateral
Rapurchase Agreements U5, Treasung Bl Treasury MAE1  AAA  3Monts-iYear  WSD  UrstedStates  FED, Bilateral
U5, Treasusy
Inflation Protected
Saauniies Treasury TR AMA  Ahow | Year Wb Frande FED, Biateral
PIMCO Capil Regurdhase Ageaments U5 Traasuey Bl Treasury 10375 AAA  ZMondn-l Year  BD Ureted States  FED, Bdateral
Seasitesfund Reverse Cash Colateral Cazh 3516 WA A Wb Canads FED, Bitateral
Repurchase Agresments  Cash Colateral Cash EE1] M T W50 Franee  FED, Bdateral
Cash Colateral Cash 4 WA M EUR  United Ringdom  FED, Eilateral
) Cash Collwteral Cash TEM N MR 5D United Kingdom  FED, Biaberal
FINCO Climase Rapurchasa Agreaments
‘Bond Fund : ; U5 Treassiey Bonds  Treasuny AT AMA Abows | Yeu USD Urited States  FED, Bllateral
CommodityReal  Swap Confracts CathColateradl Cash B0 WA B 1311 Austraha FED, Bdateral
Return Fund CashColaterd  Cash 130 NE N IS0 UnitedStates  FED, Blateral
Repurchase Agreaments LS. Treasurg Bills. Treasury 625 AAA 3 Mants Year (1511} Urited States  FED, Bateral
U5, Treasury Bonds  Treasury BOS04  AAM Ahow | Yea W0 France FED, Bdateral
Reverse
) Rapurchase Ageaments U5, Tieasuey Bonds  Treduny 167 AAA Abow | Yewr KED Umted States  FED, Bdateral
FINCD Credit Repurdchase Ageeements
Oppotnines U5 Treasury Bl Treasury G121  AML  IMonfr-lYeawr  USD UnitedStates  FED, Bilateral
Bond Fund LIS, Treasury Motes — Treasury EAZR  AAA  Abowe | Yeu WD Franoe FED, Bllataral
Drersified Fepurchass Agresments Hm%;ge )
Incama Furd Fredde Mac Pass Thi 139,541 AAA Ao | Yo USD  Urited Kingdom  FED, Eilateral
M
(e Ma ngr;g: 450,74 AAR Bhowe | Yo 11 Urited Kingdom  FED, Biateral
LS Treasuny Bills  Treasur SBO0TR. AAR 3 Monto-lYear  WBD  UnitedEingdom FED Biateral
US TrasomyBills  Tresury 47150  AAA  3IMonts-1Year  USD UritedStates  FED, Bilateral
L3, Treasuey Boneds Treaauny SI35306 AML Mbow | Yeu WD UnitedSrates  FED, Bilateral
LS. Trdasury
Inflation
Protected Secunbes  Treasury 592,195  AMA  Abowe | Year USD  UnitedStates  FED, Bifateral
Foawes e
Repurdhase Agreaments  Cash Coliataral Cash HI WA [T USD  Urited Eingdom  FED, Bilateral
Dvarafied Repurchass Agresments
m US Tiaasury Bills Treasury 2481 Asn Mool Year  WSD UninedStates FED, Edateral
Harkged Fund S Treausy Mot Tresury 102408 AAA  Abowe | Yau 5D Urited States  FED, Bilateral
Dynamig Bond Repurchass Agresments Morigage
Furd Fredde Mac Faris Thiu 139,541 RAA  Abow | Ve WD Ureed Ringdom  FED, Biateral
Mor
Gernig Mat Eﬁiﬁ AG1A AML Sbow | Yeu Wb UniedRingdom  FED, Filateral
LS. Traasury Bills Traatuny 2950 AAA 3 Maonhs-1 Year B0 Uritad States FED, Biateral
L5 Tragsury Bonds  Treasury SHESL ARA Abow | e WD United Ringdom  FED, Eidateral
U5, Treasuey Notes  Treasury BA.TES  AAA 3Monds-lYear U8B UnitedStates  FED, Blateral
Dyriamiic Muli- Srap Corkracts Cash Coliataral Cash € 10700  NA MiA EUR  France FED, Biateral
Amat fund Cash Collateral Cash 4,040 A Bin EUR  UnimdKingdom FED, Bésteral
Cash Collaterd Cash TOE0 WA A ELUR Uratad 5tates FED, Biteral
Repurchase Ageeamens  Caisse
o Amortssement da
|3 Dva tha Sncale Treatury 100, 2T AR 3 Months-1 Year ELR France FED, Biataral
Em Stabihity
Mechant; Treamuny 18,150 Ann 1-3 Months EUR  France FED, Biateral
Kredviarstalt fuer
Wigderaufbau Corporate 161 AAd  ahowe | Year EURt  France FED, Biateral
Landver schaldeche
Rensenibank Copotate 4907 AAA  Abovs | Year EUR France FED, Edateral
LS Tieasig Blls Treaury 1821 AAA 3 Mt Year KD Urited States  FED, Béateral
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Notes to Financial Statements jont)
Fair Haturity Cowniry of
Colatesal Type of Valus Tenst of Curromcy of  Coumterpany  SedUhement
Fuird Seaurity Type Dics.cription Coll 005y fuality  Collaters] Collatoral __ Extablihmen  and Coaring
e fnd | TUCOSRARRMNS 1 TiesuyBlls  Teasuy  § 9343 MM 3MonksiYewr  USD  UritedStates  FED, Biatera
Furd Rewerse Repuechase Cash Collateral Cash 1509 WA BA {111 France FED, Bitateral
Agreements Cach Collateral Cash |3 N HiA 5D Unted Ringdom  FED, Bllateral
Emeargeng Regurchase Agreements U5, Treasury 8ills Treasuny FA4E  AMA 3Ment) Year WSO UntedStates  FED, Biateral
Matkets Bond 115, Traasury
B3 Fund Bonds Treasury 00 AMA BbowYew  WSD UnitedStabes  FED, Blatesal
Rwerse Repuechase
) Agresmants CxhCollaterd Cash BO? MM [ W0 Urated Kingdom  FED, Bdateral
Emegha. RepUSEAPUONIS o diessuryBlls Treasiry 2357 AMA 3MentsiYew  USD  UraedStites  FED, Bilateral
Conporate U5, Treasuy
Bond Fund ) ) RBotes Treasury 6235 MMM Abowe | Year 141} Fransce FED, Elateral
PIMCO Emrpng  Reguichass Agresments
Miatkets
Cpoe tumi Bes LS, Teaasury
Fund Mot Treaguny T aAn Ahove | Yem D Urited States  FED, Bilataral
Em Repurchase Agreamen 5T
msm~ . ummm Treeasuny 1549 AAA 3 Moantis- Year i} Urated States  FED, Bdateral
Tem Local 1.5, Toaasiry
Corperiy Fund Nates Treasury 271 AMA  Show!Yew  USD  United Stiles  FED, Bdateral
PIMCO B35 Repurchase E U5 Te
Inezemie Fund e Hates M Treasuny 45250 AR Abow | Year WD France FED, Bdateral
Euro BondFurd  Regurchass Agreaments  BNG Bank Ny Treamry € 11063 AAL Sbow | Yem EUR  France FED, Biateral
AT
Noies Ty B7 AAR 3MeetslYer  USD UntedSites  FED,Blate
Euro Credtfund  Repurchase Agretments  BNG Bank WY Treasuny 776  AAR Ahow | Year EUR Framct FED, Bilataral
EBpiivance SACA Treasury 433 AA Ahowe | Yeaw EUR  France FED, Bfateral
Caisse
d Amortissement da
13 Dthe Sodaite Treauny 568 AA Ahew ) Yewr EUR  Frane FED, Bateral
Counal of Eurcpe
DevbopmentBank  Treasury T84 AR+ Ahowe | Yo ELUR Frande FED, Biataral
Emmbﬂw
M Tréaminy 4996 AML Abowe | Yew EUR  France FED, Fiateral
Eut
Immm.m Tridtury 6798 AAA  Abowt | Yiw EUR  Frande FED, Eilataral
Eurnpean Linion Treasuny 12520  AAA  Abow | Yeu EUR Francs FED, Bdateral
Kred ratait e
Wederaubau Coeporate 879 AAA  3MenthslYewr  EUR  France FED, Biateral
Kradianseait e
Wiaderaubau Coeporat 3451 RAR Abow | Y EUR  Franoe FED, Bdataral
Landwir tichaldsde
Rensnbank Coeporate 8536 AAA  Abows | Yaur EUR  Framce FED, Bifateral
Stama of Meeth
Rhine-Westphalia  Treasury B3 AAR Abow | Yea EUR  Frande FED, Béateral
UNEDIC Treasury 1686 AR Abowe 1 Year EUR France FED, Biateral
US. Traasurg Bills  Treasury B0  AAA  3MonhslYewr  USD  UniedSmtes  FED, Bilateral
Eura Income Regurchase Ageaments  BENG Bank MV Treatury 16519  AAA Abowe 1 Yoar ELR France FED, Eiataral
Bond Fund State of Bedin Trazsury 02,708  ABA  Ahowe | Yem EUR  Garmany FED, Edateral
US. Treasuey Bills Treasuny 3935 AAAR 3Monfs-lYear WD UnitedStates FED, Bllateral
Euro Fi &
Aﬂge el o] Kradimrstalt fuer
Duration Fund Wisdirauta Compotate 1517 AAR Abowe | Yea EUR France FED, Bilateral
Euro Shoet-Tem Repurchass Aopesments
Fund EhG Bark NV Traasuny 18586 AL Ahowe | Year ELUR France FED, Biateral
PINCO Enropean dhase [
High Y S Kradi Gnstalt et
Bond Fund Wiederaufhau Coepoeats 3743 AMA Abowe | Year ELRR, Frande FED, Béateral
FIMICO Ewropean Repurdhase Agreaments
Short-Term
Oppod tunifses Kradiratalt fuer
Fund i Wi ederaulbiay Crepoeat £4%  AMA Abowe | Yew EUR  France FED, Bateral
Gobal Adeantage  Repurchase Agesments
Fund ] L5, Treasuey Bilks Treatuny 1436  AAR 3 Manhs-1 Ve 131 United States FED, Bidataral
GlcbalBord Fund  Repurchase Ageeements U5, Traasury
Bonds Treasuny 07087 Ann Abose | Year LD Ursted States  FED, Bilateral
U5, Treasury
Inflation Pratected
Sequrites Treasury FOELST  ARR Ahowe | Year 6D United$tates  FED, Bilateral
LS. Teagsimy
Hates Tredbury 614, I0R  ARA Bhowe | Yoa L1 Framce FED, Bdateral
L5, Teaasury
Bintes Treasury 136,755  AAR Ahowe 1 Yea 1] Ursted 5tates FED, Eiataral
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Fair Haturity Cowniry of
Collatetal Typee of Vabue Temt ol Curroniy ol Courterparty  Sefllement
Fuid Seairfy Type Dics. ceiplion Collatoral (0008} feaility  oll Collatoral __ Extabpbeom  and Oosring
Clodad Bornd Repurchass Agreaments 113, Treasury
E5G Fund EBonds Treaoury  §  3MEL0 AAR Above 1 Yea 111 Urated Kingdom  FED, Bilateral
U5, Traasury
Iriflation Protected
Sacuniges Tresury 35147 BAA Ahow | Yeu BSD Ursted States  FED, Bilateral
U5, Treasury
Mot Triasuny TE1T36 AMA Abow | Yex WD Framce FED, Bilateral
LS. Traasury
) } Mates Treztury B432E1 AAA Abow | Yea USD. United States  FED, Bilateral
Ghodal Bord Swap Contacti Cash Collaveral Cash 330 N L] WD France FED, Fiateral
Ex- U3 Fund Rapuichats Agreaments LS. Treasury Bills. Treasury 1658 AAM  ZMhontwlYew  USD UritedStates  FED, Bilateral
GiotalHighald  Regurchass Agreements LS, Treasury Bl Treamury 1968 AMA dMonthsl Year  WGD UnitedStates  FED, Bdateral
Bond Fund 115, Tragsury
Borrds Treasury 3674 AMA Abowe | Yam USD UnitedStates  FED, Bilateral
Rawerse Rapchase
Agredments Cath Colateral Cash L L) L B5D  Mrited Ringdom  FED, Bdateral
Glodal Repurchase Ageeaments U5 Treaswey Bl Treasury M0 AAL 3 Monds-l Year (141} Ursted $tates  FED, Bifateral
Irmesimant U5, Treasury
E:;:ecm: Bonds Trasury 31421 AAL Ahowe | Yem G0 UnitedStes  FED, Edaeral
5. Traasury
Notes Treasury 15695 AAA  3MonhsdYewr  USD  UntedStates FED, Biateral
Global Repurchase Agresments
I mestrmarit
Grade Credt LS. Traasumy
E56 Furd Nates Treasury 15,545  AAA  Ahowe ] Yem USD  UritedStates  FED, Bdateral
(b Low Repurchass Agreaments
Duration feal
Retturn Fund LS Teeasury Bills  Treasary 1074 AAA  3Monhs]Year  ESD United Stabés  FED, Blateral
Clobal Raal Regurchase Ageeaments LS, Traasuey
Retunn Fund Mates Trazsury 1780 AAA Ahowe 1 Vear (11 Urited States FED, Ellateral
Rewerse Repurchase U5, Treasuey
Agresmants Bond Treatuny 101 AAA Abow | Yew (13 Urated States  FED, Bilateral
Inceme Fund Repurchase Ageeements U5 Treasiey Bills.  Treasury 408438 - AAR  Upte 1 Month 11} United Kimgdom  FED, Bilateral
US Treasuey Bl Treasury BLNG AAA 3Monds-l Year  LBD Uninad $tates  FED, Bifateral
L5, Treasury Bonds Treasury 953 RAR Bhowe | Yo 11 Frame FED, Bdateral
LS, Teaasuery
Bonds Treeasuny 747,747 AAR Abows | Yew 131} Urinad States  FED, Biateral
L5, Treasury Inflamon
Profected Treasury 323052 AMA Above | Year USD  UnitedStates  FED, Biateral
LS, Treasusy
Notes Treasury 157,998 AMA Abow | Yea WD United Ringdom  FED, Bilateral
L5, Treasuey
Nates Treaswry 1673042 AMA  MbovelYew  USD  UniedStates  FED, Bateral
Riaverse Repurchase Cash Colatersl Cash I N [T IS0 Urited Kingdom  FED, Biateral
Bgreemants 1.5, Treasury
) _ Eonds - Trieamuny 1 AAL Abowe | Yeu WD Uninad Kingdom  FED, Bdateral
Infation Mult-  Swap Contracts CashCofaterdd  Cash 240 WA LS WS UnitedStates  FED, Bilateral
Aszel fund Ragunchass Agreaments Mot
Fredde Mac Pass Thiu IBE4E AL Abow | Yem WD Urised States  FED, Bilaneral
LS. Treasumy
Motes Treasury 2020 AMA Abowe | Year o Urited States  FED, Bilateral
Loy Awerage Regurchass Agresments LS, Treasury
Duration Furd ) RMotes Treatuny 575 AAA 3 Mand- Year KD Umited States  FED, Eilateral
Losav Durafion Repurchase Agreaments
Glokal
Imestmerit
Grade Credt
Fund - S Teeasury Mot Treasuny 1E3E  AAA 3 Monts-l Year  UGD UntedStates  FED, Eateral
Low Puraticn Repurchase Agreaments U5, TreasuryBills  Treasury 5540 AAA 3 Monthsl Year  USD  Undtedtates  FED, Blateral
Incoms Fund 115, Traasury
Hotes Treasury A0 AMA show 1 Yew Ureted Kingdom  FED, Bilateral
Lowa Duration Repuidhass Agreaments
Orppod tund Bes U5, Traasury
Furid Mates Traasury 121,176 ASA  showe | Year United States  FED, Bilateral
PIMICO MLP & i Con et
E
ﬁ?we Cash Colatersl Cash 30 e BUA USD United States  FED, Bilateral
Fund Repurchase Agreaments U5, Treasuey
Mates Trezsury. BIl _AAA  Abows | Wi USD UnitedStates  FED, Bifateral
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Notes to Financial Statements (cent)
Fair Haturity Cowniry of
Colatesal Type of Valus Tenst of Curromcy of  Coumterpany  SedUhement
Fuird Seaurity Type Dicscription_ Collatoral {0005} Caality _ €oll Collatoral  Ftablihemoi  aid Choa
Mpiigag: Repurchase Agreements U5 TreasuryBills.  Treaswry § 3690 Aaf  SMonhs-1Year W80 Unitedtates  FED, Bilateral
Oppoinises 115, Traasury
Fund Nates Treasury 14004 ANA  MbowlYew  USD  France FED, Bilateral
Rewerse Repuechase
S Ageemwnts  CahCollatesd  Cash A USD UraedStaws  FED, Blatenal
ShocksPLUS= Rrepurchiase Ageeemints  Froance of Ontank  Treasury ®902  An Abow | Yem CAD  Canady FED, Biateral
Fund US Treascey Bills  Treasury 15038  AAL  3Monts-l Year  USD Ursted States FED, BRaneral
Us T
W‘ﬂﬁm Treasury HT0M3. AfA  Abow | Year U0 Urited States  FED, Eilateral
PO chass Agreements U5 T
StocksPLUS= et lhmm Treasury 1210 AR bt | Year UED France FED, Blateral
AR Fund 115, Traasury
o - Mot Treasuny ITE  AMA Abowe | Yaa IS0 Urited States  FED, Bdateral
Satege Incoime chase Agretmints
Fud oz US. TreasuryBils. Treasury 797 AMA - 3Monhsd Year  USD  UnitedStates  FED,Bilateral
Total Ratum Repurchass Ageeaments U5 Ti
Bond Fund Bmdsm Treasury RN AMA Ahow | Yew 5D Ursted Stames  FED, Blateral
Us. T
Bates — Treatuny 5511 AAR 3 Monhs-1 Year 10] Urited States FED, Bitataral
US, Traasury
Hates Tréasury M1780  AAA  AbowiWewr  UGD UreedStates  FED, Blanral
PANACO TREMDS Repurchase Ageeaments LS. Treasuey
Mianagad Mobes Treeasury 13069 AAA  Abowe 1 Yea U0 France FED, Bdlateral
Fulees 115, Treasury '
Sbategyfund - Nt Treasury 4547 AAA Abow | Yeu USD  United States  FED, Bdateral
UK Conpeeate Repurchass Agreaments
Beed Fund LS TreasuryBills  Trewury £ 181 AAA 3 Manths Year Wl Ursted States  FED, Bifateral
UK Long Teim Rapuichase Agpedmients
Corporate
Bord Fund LS, Traasury Bills  Treasuny 74 AAMA 3 Monthsl Year EGD Urted Stanes  FED, Bdateral
LS Higgh Yisld Ragurchase Ageesmants
Bond Fund U5, Traasury Bidls Tregbuy ¥ 9454 AAA 3 Monhs-1 Year L1 Urited States FED, Bdataral
Lﬁérm’gs‘mt Repurchass Agreaments fiany
Carporate Bonds Treasuny 13,033 AAA Abows | Yeuw 1313 Urinad States  FED, Bateral
Bond Fund L5, Traasusy
Rates Treasry 2535 AMA  Ahow | Year USh  UritedStates  FED, Bdateral
U5 Shost-Teim Repurchase Agreaments L5, Treasusy Eills Treatuny 2715 AAR 3 Monhs-] Year 11 Uritad States FED, Biateral
Furd U5, Traasuy
Notts Treasury 154836  AMA  Abow 1 Yeu WD UniedStates  FED, Bl

The collzteral fair value for Repurchase Agresments indudes
InErest aoued.

Macter Forward Agreemants cover 3 combination of buy-selbad
fransactions, sale-buybadk mansactions and other finandng Tansections not
induded atowe. Tha total amount of the collate al received as at

31 Decernber 2023 2nd 31 December 2022 for all transackions entered into
unds these Agreerments is incheded abave, It 1 ot possble to separately
analyse the colfateral fior each spedific SFT.

150A Agreements cover @ combina tion of swap contracis and the tota
amount of the collateral for these agreements is induded above,

A portion of thee colfateral disclosed refates 1o dervatives not in stope
of SFTR,

{c) Retums'Costs

{iv) Data on Reuse of Collateral:
Securities received a3 collateral are not reused a5 of 21 December 2023 o
31 Drecemiber 2022,

Coflatoral received a5 3t 31 December 2023 and 31 Decormber 2022 is held
withmn the astodal network of State Street Bank and Tiust.

(v} Safekeeping of Collateral Granted;

The collateral pladged by the Funds 35 of 31 Decembear 2023 and

31 December 2032 ae held by the counterparies in accounts other than
seqregated of pooled acocunts.,

The tables below datail he data on retens and coses for each ype of SFT and total retuen swap for the finanaal years ended 31 December 2023 and

31 December 2022, Amounts ae shown in the base darendy of the Funds,

31D X023
Euysollbadk Sale-tuyback
Fepurchise Eesorse Begardse Finanirg Firamcng
Aeproimeans Ao et Bl I riadiie
Feturee Cout Foturns ot Rotures Conts Fetues Costy
_Fared (0005} (05 L] 5
PINECO Asi High Yeald Bored Furd £ 1,159 t0 £0 Flly %0 £0 £0 £ 0
fuia STategic Inerest Bond Fund fL S ] m e L SR 0
PO Batanced Incomsa and Growth Fund 3R ] 2 130 1] [1] 1] {32}
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1 Dacorrbar 20673
3 og 273
Euy sollback Sabe buryback
Repurchase Riwprad Hepuechase Finamcing Hrancng
Ay AR Trarsactim Transadtion
Pecstmive. Cints Fetume vt Feturre Coabl ot i Coukl
fund 1. L) o) {0005} [0003) 0oos) 0005} ()
PIMICO Capits] Securities Fund § ig0 F 0 EEM SME41) 30 5 0 i0 |
PINCD Climate Bond Fund 1,37 0. LS ! Ll L5 L. Ll
Commedity Real Retum Fured a4 | L (18, 205) &) 3 L {359
PIMICE Credit Opperturibes Bond Furd M 0 1] (35 [ 0 a [10)
Ditversfied income Fund £0,918 0 Ly (1,014) [ L] 1] 0
Divarafied Income Duranon Hedged Furd 4,181 0 0 (17 ] L] 0 0
Diversified Incoma ESG Fund 125 0 ] 0 ] 0 0 ]
Dnynzmic Bond Furdd wm ] [ 0 0 0
Dryrvamic Mudn-Agsat Fund £ g1 € 0 E 0 € (53 £0 £ 0 €9 € 0
Emenging Lotal Bond Fund P BB % 0 £ M siase 50 5 0 %0 S
Emergng Local Band £5G Fund 52 o ] 128 (] (1] 0 0
Emergng Markats Bond Fund 144 g L {5, 008) L L Ll 1258}
Emerging Matkats Bond ESGFund 3526 0 [/ (2.525) o (1) 0 {141}
Emergryg Markats Corporate Bond Fund Bl 0 L {3 0 0 0 1]
PINECE) Emeergineg Marbets Oppor brities Fund 08 1] L] (220 o L] L (£E}]
Ermengrg Markats Short-Tem Local Currancy Fund 158 ] ] 0 1] 0 0 0
FINKCO ES0G Incoms Fund 1,550 (i 0 {256) (1] 0 0 {5h
Eura Bond Fund € 183 € (BN € 4 € (I €0 £ 0 £ € 0
Euro Credit Fund [l i L [E5) Lk L] L .
Eura Ircoma Bond Fund 3507 i 7 {am i 0 [ ]
Eura Long Awerags Duration Fund 376 ] 0 (1E5) [ 0 0 0
Euro Short-Tesm Fund 37 9 [} i [ ] 0 0
PINCO Europsan High Vield Bond Fund B0 ] o () L L] L L
PIMCE Europan Short Term Opgortuni Bes Fund 74 i} o 1] [ (1] 0 [
Clekal Adviribgs Furd 1 41 11 ] £ 0 £ B3 Lo f 0 f0 58
Glekal Bored Fund 0.1 (50) = i1l o L] a (20
Glokal Bored B3 Furd 14,547 0 [ (28 1] 0 0 (2}
(Gliokal Bond Ex )5 Fund 50 0 i iB) o ] 0 i3
(Glokal High ¥atld Bond Fund L L 52 402} L5 L i LE!]
Ghokal Irwestment Grade Coadt Fund %50 7 L] 21 ] 0 [ @
iFokal Investment Grade Credit £ 56 Fund an [ [/ (5,652 [ i3 ] AREE
i3l okall Low Duration Real Fretuen Fund i (i [ 122,301) [ i 0 {B74)
okal Rl Ratun Fund T4 (2448 0 142,618) [} 0 0 Wi
Incgens Fund 172,119 g ] (37 L L L 1582
Ingaeme Fund I 0 1) 1] 0 1] 0 [ 3]
Inflation Mhult-Asset Fund i 0 L] 1220 o ] 0 122)
Lo Average Duration Fund [ {1,318} [ {5,703} ] i L (2,284}
Lo Duration Global Imestment Grade Credst Fund B3 1] L] (23] ] [1] 0 sl
Low Duration I Fund 11,266 g L L] L L] Ul L
Lo Diura fion Cipporturiities Fund 2437 0 1 {221} bx] 0 0 (103}
Lows Duration: Opporfurities ESG Fund [ 0 0 0 1] 0 0 0
FIMCO MLP & Energy infrasiiucure Fund g 0 [ ] ] ] 0 0
Mhartgags Opporturi Bes Fund 115 1] L] 1120500 i L] 0 (o)
StodesPLUS™ Fund M.579 i 0 0 [} 0 0 0
PIMICO) StocksPLUS™ AR Fund 130 0 [/ 0 0 0 0 0
At Income Fund El g L] 52 L] L] L] Bl
Total Retum Bond Fund i a4l ] [ 40g) [} 0 (] {140)
PIMICD TREMDS Managed Futues Strateqy Fund 564 i} ] fiy o 0 0 (28
UK Ceapeeat Bond Fund £ ¥ E 0 £ 0 E (BW) €0 E O €0 g 0
LI Leg Term Codpesate Bond Fund 14 0 L] (LEAY] o LU L 9
LI% High Yiedd Bond Fund 3 3 0§ »® § (1 Fo0 §Foo 4 FoEn
LIS Imsestment Grada Coeporate Bord Fund 512 0 [ 0 o 0 1 [
115 Short:Tem Fund 1143 0 0 L] ('8 [16) ! 1257}
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Notes to Financial Statements (cent)
3o 022
Buy-seiBak Sabe-buyback
Eepurchase Resworse R purchase Fima ncing Hrancng
AT higesants. T st Transadtion
Feturm Costs Rt Cmts Eoturm. Coals Fot urmm Costs
o — o) Jocs) LI J000%) Jo00%)
PINCO Ania High Toskd Bond Fund o O 7 S e O S 1 R ! £0 y S 0 3 0
Asia Strategicimerest Bond Fund 33 0 ] i i 0 0 ]
PINACO Batancad Iricoma and Growth Fund 144 1] o 0 0 [ 0 0
PIMCO Capital Securites Fund 185 ] 4 3,613 a LS L 0
PiNECO Climate Bond Fund m ] ] [ }) a L] 1] in
emmmesdity Raeal Retum Furd £ a 0 [4.073) g {105 L (1,859
PO Credit Opportunities Bond Fund 17 ol IS W LS I
[erversfied Income Fund 15,705 0 346 [t] 0 0 0 0
Dwveraifiad Income Duration Hedged Fund 1,358 i L] a 0 L L] L]
[ryriamil; Bond Fund 8310 1] 43 0 o o 0 0
Cryruarmiic Muln-Asset Fund € 148 € 0 £ 0 € B €0 € 0 &0 € 0
_Emengng Local Bond Fund Pl B(@) § 0§ [Bois)  §Q ) S 30 P 0
Emengrng Markets Bond Furd 0 1] 0 (U} i 0 0 34)
Emargrig Mackets Bond ESGFund i o 137 L4 o L 0 L.
Emérging Markats Corpaeate ond fund EE] 0 2 i)} a o L o
PANRCI Ermsarging Markets Dppor urities Fund M 0 0 0 0 0 [ 0
Emergng Markats Short-Tem Local Currency Fund 12 0 0 0 0 o 0 0
PIMCO ESG income Fund - o ] 0 e 0 0 ] 0
Eura Bond Fund £ 9 €[ £ 14 € 0 €0 £ 0 E0 € 0
_Buro Creditfumd % ] 4 0 ] o 0 0
Euro Inceme Bond Fund 13 (5} 44 a o L] 0 1l
Eure Long Awerage Duraton Fund [/ {1} ] i 0 0 0 [
Byt Short-Teem: Fured ] (41} ) 0 ] (] 0 0
PIMCO European High Yield Bond Fund 0 {5} 2 ] ] 0 0 ]
PINCO European Shail: Tmﬂ-,-pumlmu'rd 0 (29) 4 0 1] (1] 0 0
Global Advantage Fund P71 %0 % 130 0§ (B9 §O0  F 0 00 LI
Gkl Berd Fund 9,153 0 1787 [0, 2005 0 0 0 [31)
(ot Bord E5G Furd 6765 0 0 0= Q 0 1 i
Glokal Bond Ex-US Fund 4 o ETE] {5 o 0 0 nn
iaickal High Fiald Bend Fund 1677 0 k-7 153 0 0 0 L]
Glokal Imitstment Grade Cradt Fund 328 o ) (R g L] L in
GlokalInvestment Grade CredtESG Fund . 000 B0 0 00 4
(ki Low Duraticn Fsal Retum Fund ] 0 0 Y 1] RLE] ! 13,189)
Globall Real Return Fund s 1] 58 (12073 a L] L] {31
Income Fund 93412 {70} b 457 i i L] 0 (293
Inceens Fundll 14 {1 1] 0 0 L] 0 0
Inflation mnmt Fund 1,101 0 o (. 0 0 ] 12
Low fusrage 0 [:uaml-md a8 i} b 959 0 0 0 115d)
wa.nmma m-fm&m Credt Fund 13 (1] o {1500 0 0 0 (45
Low Duration Incoma Furd 1,756 1] 1] 0 0 1§ i 1]
Low Duration Opportunites Fund 2501 0 g a0 o o 0
PINEC MILP & Eminedry Iffas Buckine Fund m 1] o o 0 o L q
Mortgage Opportunities Fund 125 o ] 5518 ] (1] 0 n
StocksPLUS™ Fund 2323 0 0 0 0 0 0 0
FIMCO StocksPLUIS™ AR Fund * o ] ] ] 0 ] 0
Shategic Income Fund = [ ] 3] (] ] 0 i
Totdl RenumBord Fund 3114 o i (333 0 0 0 [2)
FINKCO TRENDS Managed Futures iuanag-,-Fmd 174 ] i i a [} L ]
13 I:mpum BondFund £ Ms £ B £ o £ (155 EQ £ 0O £E0 £ 0
UF Lomg Term Cnlpmuﬁmdfw = a o (@5} 0 L8 0 0
WS High Yield Bond Fund 1 1076 £ 0 | S ) 58y 50 F 0 1 i 1]
L3 Ittt Grde Corporate Bond Fund 45 a ] ] ] 9 Ll i)
1% Short. Term Fund 1,315 i ] 1254 ] o 0 {391}
All returns foen SFT denvative ransachons will acoue o the Fund and are on the swap contract during the finandal year which are induded wathn Net
MR subyect o any remms sharing agreement with the Company’s Manager realised gain/fioss) on finandal denivanve nsturnents and et dhange in
of any othes thied parties, unreahsed appeecation/idepiecation) on finandal desivative nstuments
within the Statement of Oparaticns,
Fioe 1003 retEn Swaps Fansacuons st ae nod sepasately identifiable, For
these mwestiments, ransachion costs e induded in the purdhase and s3le
price and ae pant of the gross investmen 1 pesformance E;J&ad: Fumd. 23. SIGNIFICANT EVENTS
Retims e identified a2 the realised gans and change in unrealisad gaing Since Febauary 2022, there has been ongoing aimed conflict between Ru st

and Ukraime, resulting in sanchons imposed upon vanious Russian entiies
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31 Dacember 2003

and persons. Snce Octobed 2003 these has besn ongoing armed confictin
lerael and Gaza, and beginning in April 2024 kan and el have engaged in
military offensives against ezch other in 3 rapdly developing <tyaton. The
Funds may mvest in secunites and mstruments that are economically tied 1o
these confict 2ones. Such imvestments may have been negatively impactid
by sanctions and countsr sanctons, if applicable, induding dedines in valie
and reductions n igusdity, The reductions in Bguidity in investments may
cage the Funds 1o il porfolao holdings 313 disadvantagecus time o price
of to conbnue to hiold investments that the Funds may no fonger seek to
hold, PIMCO wall contnue to actively manage these posibions i the best
interests of the Funds and its shazeholders,

0n 01 January 2023, the Management Fee waiver bor the iIncoms Fund I
expired, On the same date, the Management Fee wavar for Low Duration
Irecome Fund expired and the management fee was permanently lowered.

(n 03 January 2023, the Management Fee waivers for the Low Duration
Trecosmee Fismd and the oo Fund I were arendod.

On 18 fanuary 2023, the Management Fee waivers for the Eure Shoet-Toerm
Fund and the FiMCO European Short-Term Opportunities Fund wese amended.

0n 26 January 2023, the Company Seastary wis changed nom State Steat
Fund Services (reland) Limited to ‘Walkers Cosporate Senvices (reland) Limited.

On 06 Apnl 2023, 3 subsaiption of USES,000,000 was made into WS Shoet-
Tarm Fund by the Manage:,

On 26 Apeil 2023, 3 redemption of USE 11,580,279 was made by the
Managed out of the US Short-Terrn Fund.

On 01 June 2023, the Management Fee waiwr for Imveston Aocumudation
dass of the FIMCO Chimate Bond Fund expired.

0n 30 lune 2023, the Supplernent fir Buro Credit Fund was updated to
extend the 25bps Management Fee waiver on the H instiutonal share dass
by e ypsar to 30 Jure 2024,

0 18 Auguet 2023, the aedit fzality agreemant entered into by PIMCO
Funds: Global frvestors Senes pic acing on behalf of the Global High Yidd
Bond Furd and the US High Yield Bond Fund with certain kendess induding
MUFG Bank Ltd. (" MUFG™) has been smended and extended to PIMCO Asia
High ek Bond Fund,

G 01 Sepiemiber 2023, the benchmark cn the furo Shor-Term Fund was
changed to KCE Bofa 3-Month German Tregsury Bill indes:

On 29 November 2023, the FIMO0 Global Core Asset Allocation Fund was
renamed (o PIMCO Batanced income and Growth Fund followsng tequlatony
approval, In addition to the name change and a3 notified to shareholders,
the Supplement was updated o reflect ceetain non-matenal amendments o
the investment policy,

Other than the above, there ware no-other Sgnificant events during the
fimanaal year.

24. SUBSEQUENT EVENTS

0n 02 January 2024, the Supplament for the PIMCO Credit Oppariunites
fond Fund was updated, redudng the Unified Fee by 25 bps for 2l Share
(Hasses, except bor the R Class and T Class, which will be dowered by 14 bps
and 15 bps, respectively.

On 10 January 2024, the Managerment Fes waives on the relovant share
classes for the Euro Short-Tesrn Fund and the PIMCO Eurapean Short-Tesm
Opportureties Fund were extended to 18 January 2025 and 17 lanuaty
2025, vespedively, On the same date, 3 revised Supplerment was izsued in
respect of the Asia Stateqic Interest Bond Fund to better align the eosting
disclozuse with moet of the Cempany’s other Funds 1o dictate what the
minimim o thards of e portfolio will be invested in,

On 01 February 2024, the Supplement for the Emerging Markets Eond Fund
was updated, redudng the Unified Fee by Tbps fior the Instmtional Shate
lasses and 1o apply a peorata reduction agoss all other refevant Share
Classes of te Fund.

O 06 February 2024, we were desply saddenad to heat of the death of
Johm Bruten, 3 Birector of the Company and the Manager,

On 21 Manch 2024, the Prospectus was updated (o inooporate certain non-
rivaterid amendmants, induding but not linited vy updates to ik fadoes,
dafications to prenapal advers: impacts dedosures, enhancements to
qenetal ESG investing disdosues, updates to the tadation secion, updates
0 the Dredtors’ biographies, amendments 1o the ant-monsy laundenng
prowesions and inchesion of event-linked bonds dsdosures foe certain Fund
supplements, which were also updated on the same date,

0 08 April 2024, the Supplement for tha PIMCO Climate Bond Fund was
updated to align the Fund's eedusion strategy with PGAIL'S Sustanakility
Exdlusions Policy which has been made avalable on PGAILS webdte and fo
fierthes darify exsting dsdosure relating 1o issues engagernent. In adddon,
thie Annex 10 the Fund Supplemant has also been updated o reflect thess
changes and b oo porate certan non-mateial amendments, induding:
dlaifications to the sustanable investment obective of the Fund; updates 1o
the austainability ndicatons used (o measwe te attainment of the
sustainable inwestment objective of the Fund; enhiancemsnts to darify the
rmeanner i which the Fend's sustainable investments are asessed to ensure
that they do not cause sigrificant haren to the Fund's asstanable imvesiment
objectve; and o provide confirmaton that the Fund's invesements do not
indluda taonomy-aligned i and nudear achivities.”

On the same date, the Supplement for the Lowe Duration incorme Fund was
updated 1o ingease the Fund's permitted maimum non-USD denominated
curendy exposur e from 10% o 15% of toal assets.

Ciher than the above, there were no ather agnificant events after the
finanoal yess and.

25. APPROVAL OF FINANCIAL STATEMENTS
The financial staternents were appeoved by the Board on 25 Ageil 2024,
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Schedule of Investments PIMCO Asia High Yield Bond Fund
AR08 I LOF FAE RE
FaR Wi LI FiE WALNE L 14 AR (1 HT
Bl S S pa iy afETE BTN Py ety Attt el EmoN fE peidy AR
TRAHSF ERABLE SECURITES 11,950% due Yango histice ntesnations Ltd
AUSTRALIA 11%“ PoOB00% 19 000 e duetsmaangds SI7E00% S8 001
N
CORPORATE BONDS & NOTES 20 A a0 a9 o ;mmm&a gﬁ gg gg;
Emeco Pty 134, K¥i%3 Group Holdings L) 82500 due IS 12003 A 4,400 34 0
EISO0 due IOOTOO0E LDV 11260 % 7603 031 S50 det IS5 A 1675 LME 005 57508, dus 1GAM02T A 10,300 B0 000
Mhiverall Fiessonm e Ll Lowgfor Group Hobdmgs Lid Yimwda Hokding Imvestment Lid.
00K due 0171172007 T OEMO 201 026 - 3.950% due 1202 15100 6360 0.2 zmmm’ms 15600 14374 058
Mosthiem Star Resowces Lid AS00% due 1601028 300 2008 008 gy enn Online PRC Insurance Co. Lid.
£ 125 dug 1 142033 ESM 597 034 "Hm"::ﬁ'ﬂfgslﬂ- 160 2as np O1E%due 1BOTES W3R 13N 055
Tokal Busaka 1916 081 cocim due 26043026 B3N BBl 03 D5 16
sk £.625% de | 02027 BI50 1739 031 Totd (hina 47363 195
BRAZIL £ T8, dua 2 V020 45571 L0781 —
CORPMMEATE BONDS & NGTES “gﬂmo‘m";'ldd“ﬁ;"d e COLOMEBLA
CSH Reources S8 4 L] COREMHAIE BOHDS 8 HOTES
L5759, due 103 SO0 40 017 S50 dm \BUE0TS ES00 =
R8750 due (11202030 3100 013 SETN due 1OR20% 300 387 01 Eopetdsa
il ——3-33—4—3-?3“ S5 s Meto Global Lud I due (01 1121E 1 4200 3567 015
— LS00 e N2026 5200 1313 005  EOTSHdue 20042060 3p0__2571 042
CAYMAN 1SLANDS PCPD Capital Lid. Tkl Colombia __ G5 07
COMVIRLTIBLE RONDS & NOTES ;ﬁ“&ﬁwﬁ 420 FRAMNCE
Cathay Paaific Fmance Ltd AZ00M die ODII0E 15,060 CORPORATE BOHDS & HOTES
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Schedule of Investments PIMCO Asia High Yield Bond Fund cent)
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f 000 dys 15ATR0ZS 18351 17082 074 Totallmestment Fumds $ MM AN
e ntermatonal Dl oy pgp  6500% doe 15012028 SI67 4897 020
Total Vodam TR Totad Vings Iands Bt 180266 740

REPURCHASE AGREEMENTS

Fepurchno Procooddy

lending  Selilemont Malwity  Principal Colbateral  Agreemens, 1o bo ool

(gt Diatix i i (R} i .
55 1e00%  FWINN0IZ  0N0WI0M B 3BSE U5 Tieasuny Moses©.250% due 3VOTR0ZS B (3533 § 32% § 3857 .16
Tatd Repurchase Aqreements $ 3937 5 3% § 3887 016

Al indudes omued infeest,

FINANCAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET {amounts in thousands®, except number of contracts)
* A zero balance may refect actual amounts rounding to less than one thowsand.

FUTURES

Unrealisod
Exparatien Wl Appeedationt oal
Diosscriplian l-']u Kbamih Conlmcis (eprocation) Wt Assats
L5, Trezgury S Year ot March Funes Long et 3007 § EhH 0.7
L5, Traasuny 10-Yea Mote March Futines Loy 037024 33 00 am
LS. Treasury 10-Year Uilra March Futuwes Leng [EETR IS 132 -] 0.03
U5, Treasury 30-Year Bond March Futures Long 03302 578 088 0.3
U5, Treasury Ulra Long-Term Bond Mardh Fubures Lioemy 03024 3 21 0.01
§ 12985 0.53
Tt Finan gal Derwatee Instiuments Deal in ona Regulated Market 5 12,955 053

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands”)
* & zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFALLT SWAPS ON CORPORATE, SOVEREIGN AND U5, MUNICIPAL FSSUES - SELL PROTECTION

Fiomd Disall Matuity Mt na A pp reciaon’ ol

Selorence Entiy By ceive Rt Diate Amogrith __ (Deprechtion)  Wel Asob
laguar Land Row Automate PLC S000% WORINZE € 1800 § 61 0.00
Jaguar Land Riower Auitomative FLC 5000 K06 T02E 5,000 00 LR
§ 21 .01
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CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION

Unavaliod
Fiwend Dol Watuiy Makio na Apprecixine’ Foal
|k T smnches. {Pary) Rate [rater Amoant | [srpe i fi ) ot Assols
Meanor Asia Ex-lapan 40 5-Year Indax {Lo00Me  2W1NI02E £ 16,100 £ {155) 0.y

INTEREST RATE SWAPS

Fhisa ting Fresd Hatueny Hatinal A [ | Y ol
Rt Floating Eate ledox Rate Dats Ameant {Deprecatisn et Assnls
Fegosive 1Dy LUSD-S0FR Compounded-0F 0.7%0%  1GR0E HE £ 15400 § 5500 Wiy
Faneve 1-Day USD-S0FR Compounded-05 1.2%0 1511 22026 31,550 366) o)
Feansive 1-Dray USD-S0FR Compounded-045 1.2%0 15067 032 25,700 [57) 000
Faceive 1-Dray USD-S0FR Compounded- 045 1.500 1561 22031 1400 [15) .00
Fznsive i-Day USD-S0FR Compounded-(45 1.750 15/ 21 051 30300 [2.054] {0.08)
Ravsive 1Dy USD-30FR Compourded-0F% 4% W02 118,200 B 0.00
P 1Dy USD-SOFR Compounded-0i5 603 TG 2029 a0, 100 (1,213} 0]
Fay 1-Day USD-S0FR Compounded-04E 4,150 2001 1 2025 a0 200 in 0.
Racaivl®  E.Month AUD-BBR-BBIW 4,500 3029 AU 105,500 [1.5918) 0.08)
Fay® E-Month AUD-BER-EBIW 4,500 M0 2034 105,500 3509 .14
Feceiwe®  E-Month EUR-EURIECR 315 00033029 € 15500 {502) 0.00)
£ (2871} 0113
Tetad Centrally Cleared Fanancial Degrative nstuments § @765} 011}

O | the Fund is a seller of protecion and a edit event ocous, as defined under the terms of that parfoular swap agreement, the Fundwill either [} pay 10 the buyer of
protcton an amount equal ko the notonal amodnt of the swvap and take delvery of he refarenced obligation or undeying seities comprising the rafarenced index of
i) pay & net settement amount in the form of cash, securities or other deliverable cbligations 2qual to e notonal amount of the swap less the recoveny value of fe
reference d obligation or underlying securibies compiizing the referenced index

@ e Furd 15 3 barpsr of protcton and & aeditevent ocours, a5 datined undes the s of that partoular swap agrasment, the Fund will athar () necenve from the sellar of
protecton an amount equal to the notional ameunt of the serap and delaer the refeenced obligaton o underkeng seouibes compaising the referenced sndex o (i) recene: a
net setlement amount in the form: of cash, secunbes or othe debwerable obligaticns equal B e mobonal amount of the swap less the recovery valus of the referenced
cbligation or underkeng sacuntis compnsing the referenced index,

& Tht macmum potindal amount the Fund oould be requred 1 pay as a sl of ot protcion of receve a5 3 buyer of aedtprotecionif a cradit svent coours as defined
undar the wms of that pamcular seap Jgeement.

W This msrument has 3 loowand starting effec e date. See Mot 2, Sacurites Transactions and Irvestment ncoms, in the Notes to Finanaal Satements for Aether infoemeation

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, except number of contracts)
* & zero balance may refect actual amounts rounding to less than one thowsand.

CREDIT DEFAULT 5WAPS DN CORPORATE, SOVEREIGN AND U.5. MUNICIPAL [55UES - SELL PROTECTION®

Untosal s
Fiund [l Meterity Natianal Paeensd e Appieciation Fair %ol
Comterparty Refenomos Entity Rt Rivia Date Mot Pad Roabasd) L] Wil i Het fsits
BFS Lorwghor Group Hoddengs Ltd, 100G, JWE202 B 9500 § (15%) F2ETD} B (2825 A
BRC BOC Awation Lid, 1000 JODE! 2026 14,300 {70} HE 148 0.0
CBE Wigtnam Govemmeent Intara Boral Bond 100 227 G100 (263} 257 (&) 0.00
§ (483} §29s) B (2583 @01)

al i the Fund is @ seller of protecion and 3 edt event ooours, as defined under the terms of that parfoula swap agreement, the Fundwill either 1} pay to the buyer of
profecion an amount equal fo the nobonsl amount of the seap and take delvery of the refierenced obliga Bon oo underlying seaibies comprizing the referenced index o
{8} pary 3 met sattemanit amscunt in the forem of cash, securities o othar deliverable cbligations aqual to tha rtional amounitof the swap bess the reconany value of e
referance d obligation or underlying securibes comprizng the referenced index

@ The matimum potendal amount the Fund ooutd be required o pay as a salfer of gedit protechion of recetve a5 3 buyer of geditprotection if a crackt event oooes as defined
unidar the s of that particdar swap ageesmant.

CROS5-CURRENCY SWAPS

Hutisnl Hotional
Aanoumt o Ameumt of Uneeakeod
Waturity Carrency Currency Promiuns Aggreiation’ Fair ol
Comntorparty Rt Py Date Erndvisd] Dl ] PaidiBoceiad)  (Daprecalion) Wl Rt At
I Floating rate EP.IEHIJ Floatng rate equal
B-Dray OIS 0-S00F R o 3-Month
Compoundad-Oi Fius PHP-LIBOR based
0U053% based onthe  on the notnal
nobonal smountal - amount of
CLarericy raceivad cuancy delherad W0XHTE B S0 PHP 3 2BLSM0 FRALY § (547} § {E0E) .0z
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Schedule of Investments PIMCO Asia High Yield Bond Fund cent)

INTEREST RATE SWAPS

Unioal i
Prary e b F oot Matunty otiemal Peomuns Appeadation/ Fair Hol
Comterparty  Floaiing Eade  Floabng Raite Iodex Fate [l Amoand Faidf bemived)  (Degeodalien) Value Hiot Aasols
T Faceive 3-hhonith MYR-FLIBOR 5000 WA MYR 241,500 § 18 £ § s .01

FORWARD FOREIGN CURRENCY CONTRALTS

Bl Uriroaa ko]
irt | ez Cunrency te Camreny to Urreathad I d Apprecation ool
_Comnarparty Kanih R [piienern] Fia o] A [ A Chisurosiiad b p D Pt i i Wil Asinds
A U024 ALD 5,079 ¥ 3363 f 0 L | [ £ (103 {0.01)
B0 012024 o 510 L] (18] {16) .
012024 WD 3N 195 ] ) (5 .00
0n2024 11 5016 ¥ 140,734 FEs) 0 I 0.m
O304 Y 11,609 t 3053 1 ] ) (]
032004 CHH 31,638 4,370 ] (58) 153) {0.01)
032034 MR 114,015 24,138 0 (B850 (80 .0}
032004 H 81 PHF 4,534 1 1 0.1
BFS 01204 1,137 AD 1,11 43 0 43 0.00
LTk 7400 3 EAN 137 1 137 H.m
032024 Y 38537 9 AR ] 20y 120) 000
2034 Twh 0,024 1,574 ] ral T .00
0312024 151,709 4815 ] (PR )] (211} ot
032024 H 1,065 oR FEA1EE19 ] n n 0.0
[ Q3034 £MNH 18,357 4 1,58 1] [45) 145) .00
032074 SG0 17,548 13483 0 [35) 195) 0.00
M LT 3 3313 ¥ AFE,5T8 145 0 145 0.0
032004 12,093 TRY ITHBSS 1] [ frich] (N k] .01y
032074 MK BE03 i 1152 ] (23 123 .00
030 £ 1179 DR 100,546,701 ] (1) i 0.00
MO 032024 13,043 ChH 93638 183 1 183 001
It 03024 12,543 INK 1085458 | 0 | 0.00
032004 e 118 i ] ] n m 0.0
032024 WD 102,530 £ 1] (100) (1060 .00
032024 § 8,791 DR 135,730,004 1] i L] 0.0
MBC L2024 ALD 2,381 § 1,580 ] (48} 48] 0.0
012024 1] 12,07 T 1,747.600 an 0 3 L
02034 HED 1,121 § 144 1] 0 0 0.08
03204 PP 176,602 13878 ] (141} [141) w00y
032004 £ 10,74 DR 165311471 ] (4) 0.0
w 0104 € 30,708 $ 33753 ] {179 (1T w00
012034 £ [ 0 1] 0 000
OW20 G0 436 330 a 0 [ 0.00
012024 1 2 3 I 1] L} Li} 0.00
02024 158 E 124 1] 0 L} 0.00
012024 1523 ¥ A3T73 135 [ 135 0o
032004 CHY 12,564 ¥ 3187 ] 3 3 .00
032034 MK 18,549 1614 0 [43) 49) 0.00
032074 108 300,139,176 15,500 £ L] 37 0.0
032024 £ 4,757 DR 73163138 ] (12 LR 0.0
SO 0204 11,228 MYR 51446 n L1 n7 0
03204 1,158 CNT BI8T 13 13 0.0
02034 K 18,505 ¥ 1,558 1] (58) 158 .00
032004 HED 13,876 1063 0 i .00
032004 Twh 81354 1Eng 1] (v20) {130 .01y
032024 1 438 DR 14,368,533 ] i3] (&) 0.00
032034 1 THE AR 1 0 1 .00
UaG 002024 ALD 1,926 ] 1.278 1] [37) 137) 0.0
E 1,510 F (244T) £ (93T) (0.04)

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

A5 31 31 December 2023, the Instutiona AUD (Hedged) income and irvestor AUD Hedged) Income had the Following forward foreign qumendy contracts utsianding:

Mt Unrca lneed

Sotikment Cumency 1o Cuerency 1o Unroaltsed Unppalisod Approciation Hool

Comterparty Blonth ke Delivered e Resoedvord A R {Depreation (D pregatim Mot Assots
A oM $ L9 ALD 1,950 $ 38 B t e 0,00
el LTI n 118 : 1] 2 0.00
BFS 1ma4 AR 12 PN o o Q 0.00
014 5 i A @ o 0 0 0.00
MEC 010 489 753 15 0 1% 0,00
UAG ona0 LFE] 935 Ig o I8 0.00
Lk B0 ] 0,00
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31 Dacorrdar 2073

A5 31 31 Decembar 2023, the Institutionsl CHF (Hedged) Actumutyion, institulonal OHF (Hedged) Income, E Class CHF (Madged) Accumedation and E Class CHF (Hedged) Incoma
had the ©dowing forward loresgn anency confracts outstanding:

Nt Unia dond

St tbomeat Currency 1o Cumresnoy Lo Urroalbed Urrodbaosd Approcation! ool

Loimborparty Honth be Dedrored b ianbveed Apprecialion {Depreaatknd (D prostiatio nl Kot Assots
BFS 010 F $ = £ 0 $0 0 0.0
ERC 01 £ 1B CHF 190 g o 8 0.0
CBE 0152024 OF 95 § 18 a0 (1] = 0.00
010 £ a oF 37 1 o 1 0,00
el [u) P CHF 4 4 4 ] ] [ 0.00
a0 § 2002 CHF 1,754 ] ] ] 0o
M G120 20m 1,755 76 ] T 0,00
S0 002 4 B ] ] 1] 0.00
UaG [i3fhips 1,767 1542 65 ] E5 .00
§ 135 § (4] ¥ 13 001

A5 31 31 Decembser 023, the Institutional EUR Acoamuation, inst utional EUR (Hedged) income, Irssestior EUR [Hedged) Income, E Class EUR {Hedged) Accumutation

and E Chags EUR (Hedged) incodne had the falowng i Foregh Currency contracts culstanding:
Bt Uniroa e

Sedtement Curency 1o Curesncy in Urroaltaed Urrasihtuead A prociat ! Hool

Countorparty Manth b Dedwserod b Bosordvnd Approciatisn {Dinprocaticnk ([ precistion liot Aziots
3 0142024 £ 582 b 533 § 0 § (10} LR L] 0.0
012024 Fo1E6ES £ 17080 188 0 156 0.m
BRC 1024 134,747 122522 618 0 kI8 IHE]
CBE 012024 £ 260 b1 e ] {1} m 0.00
012024 b1 215 € i3 £ ] 3 0.00

pug 0104 € 048 $ 21335 0 (235 (235 w0
ML 012024 20,175 23,055 L] [232) (3 oty
010 b1 53 £ 43 0 0 0 .00
Ml 017024 £ 101 ] 109 0 i [ 000
01024 § 134,666 € 122512 e in 08 003
WAL 013024 134,763 122522 05 0 E05 002
§ L1 £ (481} § 1653 .07

As 31 31 December 2023, the Insinibonal GBF (Hedged) Accumulaton and brsnnstonat GEF (Hadged) Income hid the followsng Sooward foreign cuerency contracts cutstandeg:

ool Lo e
St s Chrreny t Cumpendy 1o Undoadised Untisabisind Apphiiationd %ol
_Coanterparty Kasith e D] b Bvcoived A prociation (Diopticiationd (I it Mot Assots
EOA 00 M E 4 ¥ L] PO o0 PO 0.00
02 P one £ 565 3 o 3 0.00
BRC 0172 12450 U " o o 0.00
CBE i e E 3 § 498 a (4] 14) 0.00
M 034 § 3 £ 3 0 0 0 0.00
heBC 0202 E 120 L 1 0 i} 0 0.00
0 ¥ s E 16 0 o 0 0.00
Ml 012034 1 13 § 16 0 1 Q 0,00
0173024 & # £ 1 ] ] ] 0.00
548 0172004 E 16 § ol 1] ] ] 0.00
0172004 £ 12538 £ 10,174 132 ] 132 0,01
Ua 0 E 1 ] 1 a i} 1} 0,00
017502 § 12886 £ 10,166 Ll ] el 0,00
LR § § e 0.0
A5 at 31 December 2023, the Investor RME (Hedoped) Incomse had the Tollowing foward foreign aurency coniacs ousstandng:
Phest IUhnnfosa ot
S 1 st Curmepy o Cagremcy 19 Unpisaliod Unrsaltupad Approgation’ ool
Coanterparty Meoth be loliered b Becedied Jppeciation __ (Depresiation ____ {[epreistinn) Mot hisots
BFS 02024 F 48 ChH 1,053 0 0 0 0.00
BRC 02024 CNH 2 ] 1] ] o 0 0.00
CBE 0172024 P72 ChH 517 ] o 1] 0.00
MBI 0204 n 18 ] 0 1] 0.00
X 02034 CNH 2 ¥ a ] 0 1] 0.00
012024 b S ChH 18 ] o 1] 0.00
$0 P 0 0,00
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Schedule of Investments PIMCO Asia High Yield Bond Fund (cent)

A5 31 31 Decembar 2023, the Institutionsl 560 Hedged) Incame, Imeston SG0 (Hedgad) Income, E Cliss 56D |Hadged) Income and M Retail 560 {HedgediIncome § had the
following forevasd foresgn cummency confracts outstanding,

Bt Unrea ke

Sedl ket Currency 1o Cursency to Unrosplbed Unrealisad Ap preiatjon ool
Commterparty Month ez Dol ivesind tn et Mg preschan {Depredationd (Depredation Mot Assots
BOA 0 £ 420 6D BS6S § § 0 § 75 001
Dug (1M £E55 8255 ] 0 Ex] (.00
M Drmn G0 19 § 14 0 1] a 000
M § L G0 18 15 0 1] 000

ML mriia Sah 191 Fo143 a (3 {2 o
i £ a6 S6h 558 £ ] & (oD

L] 426 561 [t} 1] 0 (.00

MYl AT 6,217 8.2 12 0 mn 000
i G0 8 ] b 1] o a 000

LA T 1 ] e (3] f o a g
§ 1 § (2 £ 118 0

Tedal OTC Finanesal D rinsatinve Irest rumsents § (1430 {0006)
Talal et ments § 2,398,735 Ga.18
ther Curent fusels & Laabdiies 5 4 1.72
el Pesets § 2434728 10004

MOTES TO SCHEDULE OF INVES mounits in thousands™ )

* A b belamo my tellod sctul amounts tomnding 10 ke hn ane thoisaad

* Soqurity i in dofaull

{y  Porymspant im-Kimd security.

&) Tero cougan seaurily

{€) Primcipal ameunt of seowity b adpesied To inlltisn

() Perpeiual matunily dao shown, § appliciile, mopresents nost contracisal ol date
{oy Affiliated 16 the Fand.

{fy Comtingen onnmwenite seasrty.

{90 Restrictod Sodunis (31 Decmber 2008 (%)

Wty Moqessinion Fax oal
limor e cripdlion Ciaupon [l [Lale Cost Walue Hol fuspty
Flowrish Century B B00% aiiaragd TR - JTOR 2021 B 10,747 § 458 0.0

() Sescuritbes, with an aagrogati T walee of $13, 386031 Decombser 2000 $HAD hor bisen phesdned as colatoral ander The terms of 1he Master Repurchase Aqeesments antd'or
Hubal el or Repinidhes & 45 Al 1 Dedember 2023

el

Coh of 3630 (31 Docomber X237 SHI) has boon rowmived s collatoral usder tho torms of the Mader Roporchise Agroements and'er Global M or Bopur dase Agreeenont s as
H Deember M33.

Cosdh of 324,631 (31 Demmber 2003 $11,668) hos boom plodged as collale ral Terexchange imdod and comtrally deaod financial dersatree mstnuments asat 31 Demmber 2033

Coslh ol 35, 28031 Deceanber 202F $1 26460 hos boen pledged a6 oollabeml for finandal derivative isstruments a5 Jowerned by Inteenationad Ssages and Dorivadives
Aesndiation, [t maslor aqreanmnts o of Tl December 2003

Fale Walue Massimemedis

The: following & 3 summany of e G aluabors socoedng to the inputs wsed 35 at 31 Decamber 2023 m valusng e Fund's assels and kabilibes:

Chuobis] Priciss
in Acimve Warkols Sinificant Othor signficnt
Tor kdenticl Invesiments Dservabde lnguts Unodaarable Inputs

_Category’s {lavel 1} fLovol 3 floved 3) Faw Voo _
Transferable Secuntes ] 1] § 2,166,143 1T ¥ 2167937
Imvestment Funds 7,288 4,356 1 a4
Repurchass Agesments 1] 3 B5E 0 3B
Fnandal Denvate Instiumens& 1] 8,798 0 8,798
Talak § 107,288 4 1183653 51,704 § 2392735

The faliowing is 8 summary of the far valuatiors accordng bo the inguts wed as at 31 December 2022 n valuing te Fund's 2ssets and habiires:

o] Pri ey
i At Wk Siqnifican Other Signilianl
lor kdeniical Invost monts Dhservable Ingats Uncdsorablo Inputs

_Lategory™ Loval 1) (Lol 7) (ol 31 Fae Vaboe
Tramslerable Saquntes ] ] § OLES019% £ 1472 B 26521T1
Imvestment Furds 135,155 4,54 ] 139,976
Repurchas Agesments ] 20,572 ] 0,572
Finandial D mva e fnetrum en s 413 21,752 {1,259 26,556
Tetaks § 135,568 § 2703347 £ &N § 7.939.588

B Saa Nate 3 on the Notes to Fmancal Statenent for addibonal indoamation
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31 Dacorrdar 2073

& Rafer to the Schedule of Irvestments for additonal indeematian.
W Financs Derivatne Instrumernks may indude open Rubures contracts, swap agreemeanks, wintten optons, putchased opbons and foeward foreign auerency contracks.

Fesporse Repurchase Agroonmnts 26 ot 31 Demembor 2003

Paryable Bor
Feverie
Borrowing Sl hemment Bty Gorrewng Foepurchinse ol
Comntorpary Ko [iate [IE1E Amou & qroonmnis Mot Ausols
B 4, To0% b TR T § (3.547) § (5996 .18}
4750 TR 023 TR 18, 5:44) (8,955) 030
Talal Reverse Reparchase Agreements $ (12,551} {053}

B Open ma ity ravarsa repuichase agréament.
Collatoanl (Recorved i Plodged for O1C Financial Dotkative It namens
The: lolkoreif i & summsiniay by cobnterpaity of the Eae wabie ol OTC Bnandal deriva Sve irsbumsants and collateral (receredMpladged a5 2131 Decambes 023 3nd 31 December 2072

A a1 3 -Dac 073 A at 3 -Doc 2027
Tatal Fair Vabue Colleral [™] Tatal Fair Vakse Coblietal [

Cosnterparty o O1C Deaiatives {RocoivodiPhdgod o e of O € Danrivatises {hemivediPlodged _ Fap '
AID T 1 0 $ (B4 § 1,7 §01.380) T
B0 (E&1) 340 (311} (194 3% 151
B {2780 2630 {150} (3580 LE 1,054
BRPC a7% {1,700} (XD ET 1,172 06
BK (3 il 13 4,080 [4,0:45) kX
e {323} a40 18 1048 (1,010 3
et} 87 0 87 9 L]
GiT 05 0 08 7138 BED n
IND 183 0 183 M B A
I E78) B 172 {538 T. 191
MBL {78} bl 182 4517 (4,030 587
MY 8% {1.300) [515) 479 (240) 139
S0 a7 10 51 4,710 [4,5200 ]
558 132 [rrcil] (BE) P WA HA
UAG 746 740 1,485 1636 18,5400 {904}

OF et axposiee represents the nefrecervablepayable) that would be due from'io e counfesparty i the avent of delault, Se¢ Mobe 16, Financal Risks, i the Nobes o financsl
Satemants it morg infmaton regarding aedit and counterparty nisk,

Camparatiee Infenmlsn

The: folowing & 3 suemraary of e comparative infomaton for Schedule of Ivestments a5 at 31 Decamber 2073 and 31 Dacember 2037

I0-Doc-20 23 (%) 3 Dot HHIT ()
Tramsfarable securtpes admitiad b offical sk exchange 1537 g
Tramsféraile sequnpes dealt in on ancther reguiated market® 1368 1807
Imvestment funds LR 205
Repurdhase agesments 016 0.£%
Finandal derratie instiuments dealt in on a regulated maeket 053 {001)
Contally deared Sranayl deamatve msumants 0.11) 047
OTC fnanaal desatae insuments 10.06) .45
Favaisa repirchase agrasments (053] [

* s per the list of markets sat cutin append 1 to e Prospachis which maet UCITS regulated markat aitena.

Tihe: Fund's investment portioiio is concentrated m the Tollowmng segments & at 31 December 2023 and 31 December 2022

[mis irwits, a1t Lair i H-Dec XI5} 3D K2 (%)
Aurshalia 081 112
Brazl 030 0.1%
Caymaan lelands 1821 k52
Chins 1.95 131
Colombeg 027 L]
Framce 075 0.5%
i 820 10
m g g7 EA%
Indonesia AT6 I
[HES MR oo%
Italy 028 A
an MR 0.2
Jensey, Channal lslands 0E3 084
Lumgmbsoung WA 013
Il Rapublc .34 A&
Mautitus B.T7 1.2
Mexico Jl_gg 1] g;
3 ] 1
ezt 2 2
Ceman .20 016
Ses Accompanying Motes Annual Report | 31 December 2023 125
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Schedule of Investments PIMCO Asia High Yield Bond Fund cent) 3 Decrrbar 2073

Iewss treaats, &t Lair valuo -2 555} 31 Dec- 02 (%)
l;ikrsm ; ;.l& E.IIsg

lippirss 1 £
Singapate 336 340
Souh AR icH 0.2 PR
South orea nat 0.m
Si Larka 411 14
Thailand 145 2.1%
Turkey 0.2% [T
United Kingdom .25 3BT
Urated Seates 136 1.57
Wietram 00g a.
Witgin slands (Brtish) 140 983
SherteTem InsTumnts 0.00 0.0
Imvesment Funids &m 0%

ot Mkt 016 069

Finandal Demvative Instruments Deatt in on a Regulated Markei

Futures 53 {001}
Centally Cleared Finanoal Deswatree irspuments

Crackt Default Swaps on Corporate, Sovareign and US. Municpal Issims — Sall Frotection ool {001}

Crade Default Seaps on Geﬁilndu&—f:a« Frafachon (ot PR

Cradet Default Swaps on Creditindices — Jal Frotection Ha 003

Intrest Rate Saaps (LA RY] 4%
OTC Fansaroial Dheravatang Irstrum ents

Cract Dufaust Soaps on Corporate, Sovarsgn and U.S, Muniopal issies — Buy Protecion A 10.05)

Ciackt Defaull Sweaps on Corporate, Sovarisg and U5, Misicpal [$6ee — Sall Pratecton .13 {007}

l:u:rsyiumgfwm o iR

Inderest Rate 5 001 A

Forwaed Foreign Cummency Conracts 0.04) 006

Hedgad Forevard Foesign Curnency Contacs 01n 05%
Orthver Current Assets & Liabilites 1.12 140
et hssats 101,00 100,00
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Glossary: jsbbrevistons that oy ba used n the preceding statamants)
Counterparty Abbreviations:
ATD Burstrakia and New Zealand Barong Group €SN Credit Suisse AG (Mew Tork) MEI Meml Lynch Internafonal
BOA Bark of Amenca NA. DBL Deuticha Bank AG Londan 5L Mosgan Stanley & Co. LLC.
B0k Banik of Monmeal DEU Deutsche Bank Senumbes, Inc. BYC Mdorgan Stanley Capital $emices LLC
BOS Bola Securines, ng, w14 Deusche Bank 4G MYl Borgan Stankey & Co, intematonal PLC
BFG BMP Parbias Searities Corp. FAR Walls Fargo Bank Mational Assodation  NGF Momuea Global Finandal Products, Inc.
BPs BMP Parkas 5.8, Fer Cradt Surisd Iteiratioral HOM et Saces Inbematondl, e
BRC Bardays Bank FLC FCT Cradit Sutsse Capital LLC RBC FRinyal Bank of Canada
BSH Banoo Samander $4. - New Yok Eanch FICC fixed Income Cleanng Conpotation RCY Euryal Bank of Canada
BSN Thit Banik of Movs 5ot - Torortn GLM Goldman Sachs Bank USA RCE Ryl Bank of Carady Eutops Limited
Bss Banio Santancer §4. GRE NatWest Markefs Saoites, Inc. AYL HlatWest Markes Plc
Byl Bardays Bank PLC London Brarch G50 Gebdman Sachs & Co, LLC SAL Cilgrngy Gotal Markats, Ind
BYR The Ban of Mova 5ot - Teronto GsT (soldman Sachs Inernational 50X Swndard Charterad Bank, London
CEK Citbank MA HUS HEBC Bank LS4 MA SaY Sooets Genale, MY
oo Bt Singapore: IND Crédit Agricole Conporate and Irvestment 5 0G Sonete Generale Pais
CEW Canadian Impetial Bark of Commarnce fank 24, 558 St Srant Bank and Tnst Co
Windd Makats N P Miangan Chase Bank NA. London 5TR Fate Sreet FICC Repo
Cig Canadian Impesial Bark of Commerce  JWL P Morgan Secmbes Flc TOM T Secuntes {USA)LLC
CKL Cilibank WAL London ] P Margan Chase Bank NA. TOR The Toronto-Dominicn Bark
cLy Crédt Agricole Coparate and P 1P Miorgan Secunges LLC UAG LB AG Stamiond
Ineesimant Bank MAC Macquarie Bark Limied UBs UBS Sacusites LLC
oM Cammerz Bank 4G MEBC HSB Bank Flc WFS ‘Wells Fargo Secumtas, LLC
Currency Abbreviations:
AED UAE Earham HED Hiorg Keeg Dollar QAR Qatari Rryad
ARS Argenting Peso HUF Humgarian Forink ROM Romarian New Lau
AlD Bustrahian Dolar 108 Indanesian Rupish RsD Serbian Dinat
BRL Brazlian Red ILS Isratl kel RUE Russian Ruble
CAD Canadan Dollar IR Indan Rupss SEK Swiadish Krona
CHF Swriss Frane JPY (or W) lapandsa Yen $GD Singapont Dottar
i Chilean Peso EES Kernan Schlling THE Thai Baht
ChH Chanese Renminbi (Offhore KR Simth Koeaan Won TRY Turkish New Lira
CHNY Chinese Ferminti Mainland) KZT Fazakhstan Tenge ™D Taiwanese Dolar
coe Coalsmbian Pese KN Meticin Piso WGK Ugandan Shilling
CIK Crech Koruna MYR Malamian Fngat WSO for 5 Uiritad 51anes Dolkar
DEK Dranish krone HGMN agenian Maira 131 ruguayan Peso
ooe Dominican Peso MNOK Norwegian Krone VND Vietramese Dong
EGP Eqphan Pound NID New Zealand Dollas LAR Souith A fecan frand
EUR {or €} Euo PEN Perwnian Bew Sol MW Zamibian Keacha
GBP {or )  BrtshPound PHP Philippine Peso
GHS Gharsian Cedi PLN Fodish Thaty
Exchange Abbreviations
BIST Borsa Instanbul Bodhange EUREX Eurex Exchangs ICE IntercontinentlEcchange®
CEOE Chicago Bcard Oplians Erchange FTSE finandal Timas $tock Exchange artc Ower the Counber
Indesproad Abbraviations:
ABK.HE Asset-Backed Secumies Index - CPTFEMU Eurozone HIOP ex-Tobacos Index Primai_ARK Frime Marbgage-Backed Seamities Index -
Home Equity CPUANSA Consumar Price 2l Urban Man Seasorally Adjustable Rate Morigage
ACS Algonauan Citylanes Matural Gas Bass Adjusied Indax L &P 500 Standird & Poor’s 500 Index
Fumses Indax DAX Deutschar Aktien Index 30 SEP CNX Mifty  Swndard & Poor's Mifty 50 Index
ARMAK Alenan Midsveam Enesgy Tatal FRCPXTOR  France Consumer Price ex-Tobacto Index SARON Swiss Buerage Rate Dwernight
Fatum Index FTSE/ISE South Afican Perfomance Indax SET 50 Thailand Equity Index
BCOMFITC  Bloomberg Commodity index 1-Month  FTSE/MIB Borsa Ialiana’s 40 Most Lgundf SIBCSORA Singapors Owamight Rate Awirage
Forward Total Retum Capatalised itaban Shares Equity Index SOFR Sacuned Financang Rate
BCOMTR Bloomberg Commodity Index Total Return IBEX 35 Sparash Conbruous Exchange | SONIA Sterbng Owemight index Awirage
BCOMTRY  Bloomberg Custom Commodity indax  IBR Indkcador Bancano dé Relarenas SOMNIOD erkrg Dwemight Inferbadk Average Rate
BOVESPA Branl Bovespa indkx IEUTR Undities Salect Sector Total Retuen Index  SORA tHate Awarage
CAL Cattion Asashit &n Contny FAABDEWY P Maorgan Custom Commodity Indes 5P 200 Ausyalian Equity Fuine Indix
CAONREPQ  Canmadian Ovemnight Repo Flatke fverzge IMABNIUS P Morgan Custom Commodty Inder  SPSIHOTR 54F Homebuslders Select industry
COX.EM Cradt D eatiies [ Ada - KOsH Kaiea Composite Stock Pos Indis Indix (TR
Emergng Markets KOSFI2 Korea Stock Exchangs KOSF 200 Index SRFXON3 Swiss Overnight Rate Average [EPM)
COX_HY Cradit Dertvatees Indax - High Yield MUTKCALM  Tokoo Owerraght Awarage Rate TOPIA Tokyo Prace index
Cox.IG Cradin Devatees Indax - NASDAQ National Assoodation of Seariles TRMGLU FT5E BPRAMAREIT Dwsefioped Indax Mat
Ineestmant Geade fealers Automatsd Quotatons Tl Ush
CIKBSTR2 Custom Commadity ndax HDUEACWF  MECH ACW Indax Futre UKRPI Urnted Kingdom Retasl Prices Indax
CHEX Commarcial Mot tgage-Badoed index OMXS530 Steckholm 20 Index VETOXX Euro Stoece 50 Wolati ity Indax
CHNREPORX Chna Fmrﬂ Bepo Bates 7-Day PIMCODEU  AMCO Custom Cemmmasd ty Bashet WIG20 Capatalisabon-walghted Stodk Market
CPALEMU Euro Area All Items Non-Seasonally Index of the 20 largast companies on
Adusted Indix the Warsaw Stodk Endhangs
Municipal Band or Agency Abbreviations:
AGH Assurad Guaranty Mursapal 5T S
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Other Abbseviations:
ABS Bssel-B adued Secunty HIBOR Hong K.ong Interbani Ofkred Rate RMBS Fesidenial Mortgage-Backed Seanity
ALT Algerrate Loan Tnsst NBAR Joharnasburg Inbarbank Agead Rate LHIR Shakial Ovameght Interest Rate
BABs Bl d Amarica Bonds BE Joint Stod Companmy STIBOR Stockhodm intesbank Orffered Rate
HER Bank Bill Ra KLIBOR  Kuals Lumpus Interbank Offared Rate STRIPS Saparate Tradng of Registend Intenest and
BESW Bank Bill Swap Refarerie Rate KORIBOR  Korea Inteshank Offered Rate Frindpal of Sacumfes
BRL-CO Bian] interbank Dapest Rate LIEDR Leondon tterbank Offeisd Rate TAIBOR Taiped Interbark Offeead Raw
BTP Buwond del Tesom Poliennak “Long-term  MIBOR Wumbai Irteibank Ofiesed Rate TBA To-Be-Announced

Treasury Bond ™ MsCI Mongan Stanley Capetal Interra tonal TED TorBe-Determined
CBO Collateralised Bord Niﬁlm NIBOR Moswaguan Inrbank Offened Rat TED% Irvtieriest rabe b b dnasrmund whan Baan
oo Eran] interbank Depasit Rate AT {bdiga bins Assenilables du Trésor setles or af the time of fundng
oo Collateralised Dabt Obhgaton s Owarraght Index Swap TELEOR Tal Aawy Inder-Bank Qftared Rate
CHILIBOR  hile Intesbiank Offered Rate MK Paymeent-in-Eind THE-THOROM  Thai Cemught Repurchase Ratk
Lo Collateralised Loan Oblgation PRIBOR  FPrague Interbark Offared Rate THE Tasa de Intares Intesbancana de Equiileio
CMES Collateralised Mortgage-Backed feaunty  REIT Real Estate inwestment Trist “Equitirium interbank, Interest Kate™
DAC Designated Aty Company REMIC Real Estate Mortgege Inrdstmant Concatl  WIBOR Warsaw interbank Offaeed Rabe

EURIBOR  Euno [mterbank Offered Rane

Annual Beport I 31 December 20231043
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PIMCO PIMCO
2024
2,566,840,343.23 402,737,250
160,209,047.27 25,136,800
2,406,631,295.96 377,600,450

6,971,639.732

5,896,785.296

6.73

8.54

1,056

1,340
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PIMCO PIMCO
1,469,063.179 1,033.012 1,468,030.167
2019 12 0.000 0.000 0.000
2,345,094.804 1,373,078.247 2,440,046.724
2020 12 0.000 0.000 0.000
623,503.998 0.000 623,503.998
0.000 0.000 0.000
10,436,383.697 1,551,627.835 11,324,802.586
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1,280,670.919 27,649.770 1,253,021.149
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1,542,949.452 2,235,720.887 7,288,372.681
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0.000 697,712.748 349,422 .571
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2014
2011

1AASA
https://ww.iaasa.ie/getmedia/h2389013-1cf6-458b-9b8F-
a98202dc9c3as/Description_of auditors_responsibilities for_audit.pdf.

2014 391
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Independent auditors report to the members of PIMCO Funds  Global Investors Series plc

Report on the audit of the financial statements

Opinion

In our opinion, PIMCO Funds  Global Investors Series plc’s financial statements

give atrue and fair view of the Company’s and Funds assets, liabilities and financial position as at 31 December
2023 and of their results for the year then ended;

have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financia Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law) ; and

have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report, which comprise

the Statement of Assets and Liabilities asat 31 December 2023;

the Statement of Operations for the year then ended;

the Statement of Changes in Net Assets for the year then ended;

the Schedule of Investments for each of the Funds as at 31 December 2023; and

the notes to the financial statements for the Company and for each of its Funds, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“I1SAs (Ireland)”) and
applicable law.

Our responsibilities under 1SAs (Ireland) are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence
We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed entities, and we
have fulfilled our other ethical responsibilitiesin accordance with these requirements.

Our audit approach

Overview

Materiality

Overall materiality: 50 basis points (2022: 50 basis points) of Net Assets Value (“NAV”) at 31 December 2023
(2022: 31 December 2022) for each of the Company’s Funds.
Performance materiality 75  of overall materiality.
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Audit scope

The Company is an open-ended investment Company with variable capital and engages PIMCO Global Advisors
(Ireland) Limited (the “Manager”) to manage certain duties and responsibilities with regards to the day-to-day
management of the Company. We tailored the scope of our audit taking into account the types of investments
within the Funds, the involvement of the third parties referred to overleaf, the accounting processes and controls,
and the industry in which the Company operates. We look at each of the Funds at an individual level.

Key audit matters

Vauation of financial assets and financia liabilities at fair value through profit or loss.
Existence of financial assets and financia liabilities at fair value through profit or loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example the selection of
pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of management
override of internal controls, including evaluating whether there was evidence of bias by the directors that represented a
risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors professional judgement, were of most significance in the audit
of the financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the alocation of resources in the audit; and directing the efforts of the engagement team. These matters, and
any comments we make on the results of our procedures thereon, were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Thisis not acomplete list of al risksidentified by our audit.
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Key audit matter

How our audit addressed the key audit matter

Valuation of financial assets and financial liabilities
at fair value through profit or loss.

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and fair value
hierarchy set out in note 3. The financial assets and
financial liabilities at fair value through profit or loss
included in the Statement of Assets and Liabilities of
the Funds at 31 December 2023 are valued at fair
value in line with Generally Accepted Accounting
Practice in Ireland. We considered the valuation of
financial assets and financial liabilities at fair value
through profit or loss to be a key audit matter as it
represents the principal element of the financial
statements.

We tested the valuation of transferable securities, deposits
with credit ingtitutions and the fair value of securities sold
short at 31 December 2023 to third party vendor sources where
available. In the absence of third party vendor sources being
available for certain level 1 or level 2 securities, we completed
aternative testing procedures which included obtaining broker
guote confirmations or management’s pricing support.

We tested the fair value of transferable securities disclosed as
level 3 investments by considering the methods and data used
by management to develop the estimated fair values. We
compared the results of our independent vauation to
management’s estimate to determine whether management’s
fair value estimate was reasonable. Investment funds comprise
Exchange Traded Funds and Collective Investment Schemes.
We tested the valuation of Exchange Traded Funds to third
party vendor sources. In respect of Collective Investment
Schemes we agreed the fair value to an independent
confirmation from the underlying transfer agent.

We tested the fair value of repurchase agreements by agreeing
the fair value to counterparty statements.

We tested the valuation of financial derivative instruments by
using our internal valuation expert to develop an independent
estimate of the fair vaue and to determine whether
management’s fair value estimate was reasonable, or we
obtained third party vendor prices where available. No
material misstatements were noted from the performance of
these procedures.

507/513



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OoooooooonooOonn

Existence of financial assets and financial liabilities
at fair value through profit or loss.

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and fair value
hierarchy set out in note 3. The financial assets and
financial liabilities at fair value through profit or loss
included in the Statement of Assets and Liabilities of
each Fund are held in each Fund's name a 31
December 2023. We considered the existence of
financial assets and financial liabilities at fair value
through profit or loss to be a key audit matter as it
represents the principal element of the financia
statements.

We obtained independent confirmation from the Depositary or
independent counterparties of the holdings of transferable
securities and deposits with credit instituions as at 31
December 2023. We
confirmations to the holdings per the accounting records and a
sample of reconciling items noted were tested to underlying
supporting documentation.

For the fair value of securities sold short we obtained

reconciled the holdings per the

independent confirmations from the counterparties. Investment
funds comprise Exchange Traded Funds and Collective
Investment Schemes. For Exchange Traded Funds we obtained
an independent confirmation from the Depositary. In respect
of Collective Investment Schemes we obtained an independent
confirmation from the underlying transfer agent.

For

repurchase agreements we obtained
confirmations from the counterparties.

For financial derivative instruments we obtained independent
confirmations from the counterparties where possible. In the
absence of the independent counterparty confirmation being
available, for certain positions we completed alternative
testing procedures.

For forward foreign currency contracts, we liquidated to bank
statements where possible. Alternatively, where material and
the maturity date is post audit sign-off date, we independently
confirmed with counterparties.

No material misstatements were noted from the performance

independent

of these procedures.

How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the
financial statements as awhole, taking into account the structure of the Company, the accounting processes and controls,
and the industry in which it operates.

As at 31 December 2023 there are 56 Funds operating. The Company’s Statement of Assets and Liabilities, Statement of
Operations, and Statement of Changes in Net Assets are an aggregation of the positions and results of the Funds.

The directors control the affairs of the Company and are responsible for the overal investment policy which is
determined by them. The Company engages the Manager to manage certain duties and responsibilities with regards to
the day to day management of the Company. The Manager has delegated certain responsibilities to the Investment
Advisors and to State Street Fund Services (Ireland) Limited (the *Administrator’). The financial statements, which
remain the responsibility of the directors, are prepared on their behalf by the Administrator. The Company has appointed
State Street Custodial Services (Ireland) Limited (the “Depositary”) to act as Depositary of the Company’s assets. In
establishing the overall approach to our audit we assessed the risk of material misstatement at a Fund level, taking into
account the nature, likelihood and potential magnitude of any misstatement. As part of our risk assessment, we
considered the Company’s interaction with the Administrator, and we assessed the control environment in place at the
Administrator.

Materiality
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The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financia statements as awhole.

Based on our professional judgement, we determined materiality for the financia statements of each of the Company’s
Funds asfollows:

Overall materiality and how we | 50 basis points (2022: 50 basis points) of Net Assets Value (“NAV”) at 31 December

determined it 2023 (2022: 31 December 2022) for each of the Company’s Funds.

Rationale for benchmark We have applied this benchmark because the main objective of the Company is to

applied provide investors with atotal return at a Fund level, taking account of the capital and
income returns.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of uncorrected
and undetected misstatements exceeds overall materiality. Specifically, we use performance materiality in determining
the scope of our audit and the nature and extent of our testing of account balances, classes of transactions and
disclosures, for example in determining sample sizes. Our performance materiality was 75% of overall materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements, risk
assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of our
normal range was appropriate.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit above
10% of overall materiality, for NAV per share impacting differences (2022: 10% of overall materiality, for NAV per
share impacting differences) as well as misstatements below that amount that, in our view, warranted reporting for
gualitative reasons.

Conclusions relating to going concern

Our evaluation of the directors assessment of the Company’s and Funds ability to continue to adopt the going concern
basis of accounting included:

Obtaining an understanding of the key indicators that are monitored with respect to the going concern assumption
and management’s future plans for the Funds over the going concern period (being 12 months from the date of
approval of the financial statements);

Reviewing the available board minutes during the period under audit and those available up to the date of this
report;

Considering post year end capital activity as recorded in the underlying accounting records;

Making enquiries of management with respect to any planned significant redemptions of which they have been
informed of;

Considering the liquidity risk management techniques which are available to the Company and Funds.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the Company's and Funds' ability to continue as a going
concern for aperiod of at least twelve months from the date on which the financial statements are authorised for issue.
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In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting

in the preparation of the financial statementsis appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Company's and Funds' ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on ather information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors report thereon. The directors are responsible for the other information. Our opinion on the financia statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the financial
statements, our responsibility isto read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to
perform procedures to conclude whether there is a material misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report based on these
responsibilities.

With respect to the Directors Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors
Report for the year ended 31 December 2023 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

Based on our knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified any material misstatementsin the Directors Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Directors Responsibilities set out on page 884, the directors are responsible for the
preparation of the financia statements in accordance with the applicable framework and for being satisfied that they give

atrue and fair view.

The directors are aso responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Funds ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis
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of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic

alternative but to do so.

Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assuranceis ahigh level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financia statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to irregularities, including fraud, are instances of non-compliance with laws and regulations.
We design procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud,
is detailed below, and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Companies Act 2014 and the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 (as amended). We evaluated management’s incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls), and determined that the
principal risks were related to risk of management override of control.

Audit procedures performed by the engagement team included
Enquiry of management to identify any instances of non compliance with laws and regulations;
Identifying and testing journal entries that met our specific risk based criteria;
Testing accounting estimates and judgements and considered potential for management bias;
Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing; and
Reviewing minutes of the meetings of the Board of Directors.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics.
In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample
is selected.

A further description of our responsibilities for the audit of the financial statementsis located on the IAASA website at:
https://www.iaasa.ie/getmedia/b2389013- 1cf6-458b-9b8f -
a98202dc9c3a/Description_of auditors responsibilities for_audit.pdf.
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This description forms part of our auditors report.

Use of thisreport

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.
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Other required reporting
Companies Act 2014 opinions on other matters

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited.

Thefinancial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

Mary Ruane

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

25 April 2024
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