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16,801,548.17 99.57
72.205.70 0.43
16,873,753.87
873, 100.
( 2,648 ) 00.00
2024
% / /
C ® |« ) @
UNITED STATES OF
AMERICA O% 15/08/2024 0.000 2024/8/15 5,083,000.00 4,345,517.36 5,003,181.14 29.65
UNITED STATES OF
AMERICA O% 15/08/2024 0.000 2024/8/15 5,072,286.48 4,329,188.94 4,996,598.33 29.61
UNITED STATES OF
AMERICA 1,875% 1.875 2024/8/31 5,018,000.00 5,139,839.44 4,975,379.20 29.49
31/08/2024
UNITED STATES OF
AMERICA 1,250% 1.250 2024/8/31 1,719,700.00 1,726,417.58 1,699,713.89 10.07
31/08/2024
UNITED STATES OF
AMERICA 2,375% 2.375 2024/8/15 125,200.00 136,097.77 124,702.50 0.74
15/08/2024
UNITED STATES OF
AMERICA 2,125% 2.125 2024/9/30 1,000.00 954 .45 988.42 0.01
30/09/2024
UNITED STATES OF
AMERICA 2,25% 2.250 2024/10/31 1,000.00 960.70 984.69 0.01
31/10/2024
2024
2024
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(2018 12 ) 61,366,162.87 9,630 99.18 15,563
(2019 12 ) 64,985,063.27 10,197 109.01 17,106
(2020 12 ) 58,439,488.29 9,170 110.38 17,321
(2021 12 ) 36,081,067.54 5,662 107.69 16,899
2022 12 18,269,191.90 2,867 101.09 15,863
2023 12 17,175,032.62 2,695 104.20 16,351
2023 17,877,223.28 2,805 102.02 16,009
17,780,676.65 2,790 101.92 15,993
17,632,482.39 2,767 102.25 16,045
17,394,502.95 2,730 102.55 16,092
17,402,968.74 2,731 102.84 16,138
10 17,275,834.87 2,711 103.19 16,193
11 17,130,159.62 2,688 103.70 16,273
12 17,175,032.62 2,695 104.20 16,351
2024 17,118,926.01 2,686 104 .47 16,393
17,099,353.43 2,683 104.73 16,434
17,004,514.94 2,668 105.06 16,486
16,873,753.87 2,648 105.41 16,541
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©) (22,590) (596, 150)
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©) (66,690) (529, 460)
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2023 12 31
SMBC
201809
2023 12 31 2022 12 31
16,162,812 2,536,268 17,835,597 2,798,762
918,685 144,160 365,060 57,285
2 17,081,497 2,680,429 18,200,657 2,856,047
2,10
2,10
2,9
2,8
2,11
66,106 10,373 103,134 16,184
40,040 6,283 44,361 6,961
506 79 506 79
14,463 2,270 14,463 2,270
17,202,612 2,699,434 18,363,121 2,881,541
2,10
2,10
2,9
2,8
2,11
506 79 12,644 1,984
27,073 4,248 81,285 12,755
27,579 4,328 93,929 14,739
17,175,033 2,695,106 18,269,192 2,866,802
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SMBC
201809
2023 12 31 2022 12 31
2
2 126,942 19,920 156,357 24,536
2 4,580 719 1,566 246
2
14
131,522 20,638 157,923 24,781
4 12,356 1,939 22,064 3,462
4 67,073 10,525 85,738 13,454
6 11,597 1,820 11,417 1,792
7 8,876 1,393 10,346 1,623
7,819 1,227 11,682 1,833
141 22 9,523 1,494
5
19
2
15 115,211 18,079 138,722 21,768
223,073 35,005 289,492 45,427
18,269,192 2,866,802 36,081,068 5,661,841
(91,551) (14,366) (131,569) (20,646)
71,184 11,170 837,428 131,409
11 2 14,874 2,334
(21,355) (3,351)
71,195 11,172 830,947 130,392
553,625 86,875 (2,365,811) (371,243)
12,715 1,995
553,625 86,875 (2,353,096) (369, 248)
533,269 83,681 (1,653,718) (259,501)
(1,627,428) (255,376) (16,158,158) (2,535,538)
17
17,175,033 2,695,106 18,269,192 2,866,802
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LU1845134714 164,830.000 104.20 101.09 107.69
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0.32
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2023 12 31
1.61890 1,422.67880
5.36595 18.70670
1.45660 5.07590
0.92970 11.21850
964.67435 1.74470
7.86580 61.17000
7.83440 4.34375
4,279.41425 4.97490
24.68850 98.75575
1.95583 4.14245
7.45455 11.13250
0.86655 1.45715
8.62575 37.70450
382.21500 32.62475
17,008.29635 33.90225
3.97775 1.10465
91.92205 20.20130

155.73355
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SMBC 201809
2023 12 31

17,081,497 99.46
17,081,497 99.46
17,081,497 99.46
17,081,497 99.46
5,268,000 USA T-BONDS 0% 15/08/2024 USD (ISIN US912820P847) 5,103,786 29.72
5,272,286 USA T-BONDS 0% 15/08/2024 USD (ISIN US912833LS79) 5,113,706 29.77
1,754,700 USA T-BONDS 1.25% 31/08/2024 1,711,244 9.96
5,135,000 USA T-BONDS 1.875% 31/08/2024 5,027,687 29.27
1,000 USA T-BONDS 2.125% 30/09/2024 979 0.01
1,000 USA T-BONDS 2.25% 31/10/2024 978 0.01
125,200 USA T-BONDS 2.375% 15/08/2024 123,117 0.72
17,081,497 99.46
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Siatement of Nel Assals

Ficta Arraged 5.F < BMBC Arsund
Proted Fund 5D Step 201805

I TS AL EA20e2
L US0
Amprts
Swaurilsey of cosf TG 1L 817 17 805,597
Pt it B el ) O Seciiniiad Pra6a8 o L)
Drrvastrrrents iny securiDer ot ma kst valkue z 17,081 457 18, 200657
Upfrank prarmiam Opnons Gortrists purchise oL marke valus 2,14 - -
hit urrea iawd Giin o Aturse-styie cpticnd Cortrach 2,10 - -
hint nrealised QEir o fereang fonegn Eorangd oo s .9 = v
Mat unred ligmd gin 6 Aninoal fubunes conbacts 2.8 = =
Nt unriaiised gain on BWaEE mtracts 1l = -
Sy 3 BE a3 BRakErE b6, 108 103,134
It recavabia 40,040 4,201
Devidhens rocs vabia - "
R mvaria (e pAtng Freen Sublcriphicng 308 506
Rocavabies mmdbrg from sales of Secuntes - .
Foenm aiohon epeanas, ok L4 A5F 14403
CEhar racs vibler - -
Tetal Aveets 17, 207612 1E 357,131
Liakilitie
Bank ovartiaftGrokers payd bia = &
LHeal prd i OF el SOAT SR WAt BT Al Rl i ¥, 10 - .
BB LT T R B TULE eIy BEBGR SRt 7,10 - .
et unrea ised s on formerd foregn euohangs Coniraos 9 - .
Bl urisd Mmmd W on fingssial Atunel eonivacts LA - 2
Bt urrd i KR On PWIpE Sortrdas 11 - =
Dvitsnts payanis - .
Piryabar repsting from redamptions 306 1444
Payabias raduiting from purchanis of sourites - -
ACoUR P 27.07% &1X85
TRhar payalias = r
Total Liabilitios I1.578 91,529
Mt Adwnts 17,175,033 18,260,182
il BECE Ry v Felled MR B LRI PNIT OF Mg RO MR LE
|
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Amangl 5.F. = SHEC Amunal

Pretect Fund USD S PO180

12023 317122027
LI5S0 D
tneamn — ==
Dirvidares, fat 7 - a
Inbrest oy secunbes ] 128,942 158,357
Interam o urk acitonng 2 4,580 tAes
Entaral® o mwipe cortrdcts z o -
DEhes inooma £ = »
Total Encome 1¥5 533 iS¥.62%
Expanng
L gL fads 4 12,358 22064
Digrition faas & &7.073 55,738
Dapostary & aomineration feas [ ] 11,597 IRAL7
“Tagh QaBennars g ? 4,870 ek
Professang foer 7819 Li632
Printing & putlisring faes AL 5,523
Parfprmna o fad 5 - *
Tranara chaon £osts ] - -
RACephan and tranEmisssa of conars fens - -
Intera® on FEBpY Rl acts H H *+
X Shi g 15 115,218 £38.733
Total Exparind 223073 89,493
Mot aaat valug 8t thi baginmng of Eha yhar 18,360, 183 TH,08 1088
Mot Opnraticnal Incomey {Leds] ~0L, 551 =131, 580
Wit raad sa0 ganloss} on sabas of SeCunTres 71,184 8av A8
Wt magel sad gaengloss} om foraipn eochanga 5] L4 AT
Hat masd mad panglomE} on formand fore pn mechings: contracks - =28.254
ot raai e gaingloEs]) on Neanca | FUUPes Conon oS . L
N Faai s GainiIon) on SpNang SOATREE - .
Nt redtems Gaindloss} on ewaps coniracts = ES
Mt Roslided Guimf{Las) 74,199 B30, 047
HE Sanga in Liraaiied gney] ) on seurmed EL5N-T 11 «F ARG ALY
Naft onaenge in unrsalised. gainy|loss] on forwan foregn eohangs contracts = 12,715
Nt cnanga i urraaiised gEn(css] on financsd futeres rontracks = -
N Shihgd in uirsilid galru(ds] on oieni chntiadd = %
Nt changss in urs s gERY( RS On SWEpE conrans = -
Mt Chamge in Ureealmed Gainf (Loea) far Ehe Yeir 553625 2 X5R096
Mot Incressn (Do eise) in Hol Assets 54 & Aesult of Operatisns 533, 260 «1,65%, 718
P S R D P DT e =1 82T, A8 =16, L5305
Divadard pasd ar = +
o Wt Azspts = s
Mot Assek Valun at Yoear End 17, 475.033 iB. 2851582

Trek BB phy g FeblE Rlrth B0 INLEIT ) S4F1 OF Todid MRS H S AN
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Financial Details Relafing 1o the Last 3 Years

Amundi 5.F. - SMBC Amundi Protect Fund USD Step 201809

Mumber of units NAVY per unit NAV per unit MAV per unit

151N 31712723 Cusrency 31223 31/12/22 iz

Class W1 Non - Distributing LU EEdB] 34714 164 8300000 ush 10420 .o 147.68
Total Net Asscts ush 17,175,033 18,265,193 36,081,068
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Metas bo the Financlal Statements as at 3111223

1 INTRODUCTION

Errundi 5F . (the *Fursd j is onganised a5 5 Fonds Commen o Plaosment (FCP) with seeral separate Sub-Funds {indradually the *Sub-Fund” and collectriely the " Sube
Funds®) The Furd is an Undertakmng for Collectree Imvesiment in Transferable Secunties (UCITS) created 08 Jone 2003 and qualli es undér Part | of the Liscembourg
prrenged e of 17 Decemrber 000 relasng to indemakings for Colectios rvestmen. B is goveimed iy the Mansgeme n Reguildions effecive o5 al year-end, and
updated for the last tme on 31 Manch 2021 and pubished m the Recued Eleciongue des Sooéties ef Assooabons (RESA") on 21 Apgrl 2021

The: Fiand o2 a0 urancafraled Co-propretorshp of £ secuntes 300 ofher Staets, managed by Armind| Lussrmboung SA. (the "Managensnt Company”) & campany
organised in the form of & public Emited company (" sooété snoryme”) under chagpter 15 of te Law of 1T Decermber 2010 a5 amended, wholly osned subsidany of
Amundi Asset Management 5.4 5, regatend v the Trade 3od Companies Register under number B 57 255 and huning it reg d cffice i Lisernboung 1w
reprparted on 20 December 1886 for an undmded pened of bme. 115 Avches of Incorporaton are published n the Mémcrial on 38 January 1837 and have been
amened i the 15t time on 1 ey 1008

The assets of the diffenent Sub-Funds s sepantely wvorsted i accondance wish their nespaecivee investrent pobores and ohyectives. AT Sub-Funds ane denominated
in EUR: or w050 (e "Base Cumency®) and all assets and habdibes of each Sub-Fund ame valaed n the Base Comency of such Sub.Fund
Net Asset Value [TRAV) per unil n currency diffeent Lo the éum nepresents the dady comvergion of the MAY per uni in ewm

i fploeing > L T . 173
Aiugtudi SF - Drwertihad Shoit Tesn Bond wth Avansd SF . - Dieevaled Shot. Temm Bond ESG

Ihe fofavang Sub-Fucd b been mergad oo Qoinber 13,2023,
AN S F -'EWWEW Cotersal WVolatty mbd Armursd FMGWEMESEJWW

£538 31 Cecprijer, 203 16 Sub-Fundsvem scive §5 defasied Dl
Bond SubFunds

Al 5 F - Diersdfed Shoit-Term Bond ESG

Brnwndi 5 F < Erengng M arkets Bond 2004

srmundi 5 F - Emengng Markets Bond 2025

Amndi SF - Buro Qurve T-10year

fmumidi 5 F - Euro Coree 10+year

Atupndi 5 F - Gloksl High Yisld Oppomunies. 2005

Anigndi S F - SB FM leda Bond

Amundi 5F - High Potentisl Bond

Abolute Retum Sub-Funds

Aamignti S F - Absciute Retum Mol Strasegy Control
darumdi 5 F_« Sxang B |

Fenund 5 F - Swvng Boe i

Srmundi 5 F_ - Saving B Ml

Muhti-fsset Sub-Funds
Symumndi 5 F - Arrundi Target Trend 224

Commuodities Sub-Funds
Amignadi 5 F - EUR Commodie s

Capital Gunrnbes d Sub-Funds
Amengt SF - SMBC Arundi Prefect Fund USD Step 701803
Arrwndi S F - SMBC Arundi Protedt Fund US0 Stap 201809

Detailed Units Classes acive o538 31 December 2073 are bsted in he “Finencial Details Felating to the Lag 3 Years® and desoription of Units Classes sne desclosed
in the latest prospechus

2 PRINCIPAL ACCOUNTING CONVENTIONS

B PRESENTATION OF FINANCIAL STATEMENTE

Trese financiad stabernents are prepaned in accondance with Lusemboueg begad and reguistory requinments relaing to undertatings for colectae imvstment in
transferable securibes and generslly sccepled acoourting prnciples i

T fnancal Saterents ane prepansd under going concem hass for acoounsng exoept for the Sub-Funds Arundi S F_ - Armunds Tamget Trend 2004 snd Amundl S F
= SMBC Amund Proted Fund USD Step 104803 Thesse Sub-Funds wene bqudated. Az such, the frsncial statements wene prepaned under ron-gong concem bass
of acoountng

Tl SO CHTONY O TN G0 o CONCIRNT DSl § O BOCHURNG Pk RO e 10 IMatevinl Saus nts 10 T subl-fund's nel S50 valus

The fwcareci S Scaerrents refiect the et Axael Valies [HAVY) 85 caloubated on the 188 busiress diy of the year bysad on Inest yealshle market prces of the

FreEsiens

Walation of investmants and other investmsnts

The tolawing praorn g pobty soples

B Valustion of Inve stresnks - [maestments which: ace quoted of dea in on a siock exchange of on 3 Rieguiated Market or any Other Regulated Market ane vakied
ot the: Lirit svalable prce at 800 pom Lussmbouny B of the relecant Valuston Dy eatdpt for the Srmonde 5 F - Europedn Equiy Opbireal Volatiey Sub.Fund
whare the investments wene valued a1 the bt svadabie prces 8 1000 pm Lusembourg bre unibl mesger. Prong e (BidMidtsk) of gach Sub-Fund are
regulanky maswed by the Boand of Directors of the: Maragermenl Comparry of the Fund, andmay' be sdapte d éifher o the smeestment oycle srdior B thie i simesnt
otgedive of gach Sub-Furd . In the vent that any azsets held m a SubFund’s portfolio on the relevant day are not guoted of dealt in on amy shock enchange or on
ity Faguiaied Market, or on ay Oher Fegulsed Markst or if, wih respect of Besets guoted of desll in on any S0ck exchBnge of Desil i 0 8Ny Swch mankets,
e Lt availahle pnce [xe determined pursnt fo the previcss paragragh} is nof napresentative of the fair market vatue of ths relevant assets, the value of sth
ittt ol baded on & reasonably foreseeahls saled pnce deteirmned pridenthy and n good tah by the Board of Divectons of the Mansgement Commasty
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Meotas bo the Financlal Statements as at 31112723

B Cperrended and closed-snded UCIs - Unas or shaces of opencerced LCIS are wvalued t ther 155 détermined and avadable Met Asce Valss or, f suth phce
o represeatatee of e fak market value of Such assets, Then the pnce 15 detemmned procently and in good fagh tey the Boand of Dirclors of the Managemen
Compary. Units of shares of & closed-ended UG are valord af thew se soailabie market value,

B Forward forsign suchangs contracts - Fonwand foregn ech ange condracts e walusd o1 the forsard rate apphcable ot fhe " Staternent of Met Assess” date for
the penod until ther maburity, Mef unnzalised gan and ioss on fonsand fareign eachange conbracts are neconded in the “Staterment of Met Asgets”, net realised and
nel change in wereaksed gaEn0ss] on fonwand fonegn exchange CcoMracts e recorded in the "Staterent of Operations and Charges in B Asels”. The Fund
siooofers Hedged Ut Clysses AN geni(boss) onfonwand fomsgn exthings conracts used for Hedged Urd Classes are aliocatsd sobshy o 5 televant Ling Class

& Financial futures contracts. - Financal fuluses coniracs & valued 5 the quoted price svadabie on 30 offitial otk echings (followesg the piong pobcy
descnbad above under “Valuaton of mvesments’]. Indal mongn deposits are made i Cirsh Upon enbeving rnéo fubures contracts. Subsequent payments. nefemed
5O @5 VANAhON Mapng, ¥ made of recetoed by e Sub-Fund penodcally and are based on changes in the market vadue of open fubores contracts. Net unnealsed
g and kast on finrisl fulres contratts ane reoondad in the “Staterrert of NetAs2ats”, ret reakead and net change in undealisad ganloss) on fnantial heust
Condracts are recorded in the "Staberrent of Oiperabons and Changes in Met Assets™ When The conract 15 choped, the concemed Sub-Fund records a reakeed gan
or k055 egual b e diference betvween the procesds from [or cosl of) the diosing tramsaction and the apening transachon

B Updrost premium Options contracts - When the Sub-Funid poethiset an SRonE CONPRCE wih B UpiDnd prema, o pin's & premusm and o Arount equal to
that prefmum isneconded a5 an asset When the SubsFond wites an ophion wath an epiront premom, if receves: 8 gremium and an amount equsl to thag premsum
5 neconded A5 3 habdty,

The azset or listd gy 15 sdursted daily to reflect the curment marked value of the optons ooniracs.

Cipbions contracts which ane quobed or deaft n on 2 stock exchange or on a Regulsted Maret or amy Cfer Reguiabed Marke? are valued 3 the ewchange quoted
prce el frairg e prwcarey geolity e drrhend saive unider "V Eustion of mmestrenta’) OTIC opbons s riaskeda0-rrooed baded upon dady pritet cRoutied by third
parly agents and verifed agunst the walug received from the counberpary

1T thee Last lendive prices e e ol representatree, e vakaation wil be haied on the potenbal resl stion valme ssimated by the Boand of Directors of the Mansgement
Carmpary with prodence snd i good Eath

If 0 option expares wrercioed, the Sub-Fund reakses & gain o kss o the exient of fhe premem recesed or pasd  Premums moened of posd, neg unieatsed
(i and o5 fromy opbons confrads afe retorded in the *Statement of Mit &soets” under [he somurt batances *Uiptont premsm Option$ confracts purchased af
reaint vl 2™ o “Liphong prerum Opbont ConTacts whitlen af marked vakie”

Feed reakged and net change © uveaioed gandiods) o optees COnracts ans deooddhed i the " Stalemend of Operatons and Changes n Net Assets”

B Futures-stybs opdons contructs - Fuures-Srve oot coniracts hoevalued 510 quoted prce avadabbe on an ofbonl ook e hardgs (ol oweng B pacng policy
a5 desrrbied above under “Valuabon of brvestments) . Indial mangen de possts ane paed i cxsh upon erbern g inby the contac. S st porstive o negatne cashe
figves, meferre d to as vanabon rmargmns. are paid or recerved by the Sub-Fund penodicaly and ane based on changes in the mavket valse of open option contracts
Wihen the contract is closed, the concemed Sub-Fund reconds & resioed gam of e equsl to th Gifenerds Dewesn e proteeds froen (or oot of) the tioung
ransacion and the operang ransaction
hoet umrmal i a0 and lorss an fubures-style aptione contracts S neconded in the "Staterment of et Assete
Foet resaletadd e rist ciange in unresised gantioss) on fubure s shyie 0pS0nS COMrams am mectrded i e "SLatsment of Opsrationd sed Changes in Mt Asgete

= Bwaps Contracts - Sub-Funds iy enter mio Gférent types of swaps sqreaments such a5 rierest rile Swaps, Seapliond, nfla bonEiked Sewaos, cregl defaul
PRS0 1000 neham B0 s Nt unnealend gMn Bnd 0SS 00 SRS CONMrAcS are ecosded in the TStatement of Meq Agsets”. Met reaksed and net changs n
gl e GO EE] ON SeaD CONraCts Bre moocded im the “Statement of Cperagons and Change sin Fet A S5ets”. Swads COMrecTs ee valued ST LR markes value
3% determene d prudently and in good fath pursuant to provedu e s estabkshed by the Board of Direciors of the Management Compary
Seairh CONTECTY B8 Fideied-in-rmaroet 0 each Met Asset Valuanon calculsnion date. The midee value (5 Based on Me velusbon of sterents iud diwn n e
contract, and i i obtamed from fend paty agents, morket makers or intemal modals, pursuart 1o the procedures estabished by the Board of Dinectors of the
Management Company
i inDerme s periad nose O fwiid i booked in full m the “Statewment of Operationg aed Changed o Mt Aststs’ Antnsed g NCoeme on Swied
arg netted on exch Met Aseet Valuston calouabion date for each swap contract and the resultrg net badence s posted pr seap, pitfer a5 intenest eopense on
EWap Of INEBMEE INGCOME O AR, N e "Stilement of Operations and Changes in Net Adaste®

B ineome - Interest income 15 accrued on a dady bass. Dradends ane shown net of witholding (oS deducted af source. and ane recorded 35 ncoeme on the -
dreitend date

B Nat ralizsd gaim and boss . Met Peaised gan and (o5 comprise the gain o i35 Snsng on the rading of sscurted and other invedtrients, finsnoal futures
coniracts, foreand foreign mochangs contracts, opbond, CFDE, swaps and ofher mestrents dunng the year, and diferences afdang on the revaluation of olher aspsts
v Bcpbali [ Chary DTS00 i 1098 G CUTTRNCERS BE yRar e M mieed s OF losEes are ceparTrn B o e Dass ol weighted Sveidge coft of the Fresiments
soid| gucept for fubure contracts and CFCis, where thie First-in Firgt-Outt (FIFOC) methodology is applied

B Combined fis sl The figures of sach Sub-Fund ane presented in their especivee Base Cumency. The combined financal gaterments are espressed
i eunos andthe sum of the Sub-Funds” net sssets which are in angther curency ane comverted in ewros af the exchange rates prevading af year end The combaned
Enantisl stabernints sre preterced Sor infonmaton purEaies ok
Abyear-and, The vakue of mvestments masde by Sub-Funds n other Sub-Funds of e same umbnela smognts o EUR 6571805 representng 0 324 of the Combmed
et ilteite fnd therefone B potsl Comthingd Mot Ssters af yeacend withiou! erats Sub-Fund irmestrment would ot i EUR 2,083, 208,510

B Securites Lending - Sub-Funds mary lend securts i thew pordiolio s 00 @ bomoweer To guarantee tres Tarsacoon, the Sub-Fund receres colateral. Seoemes
on loan ans delvered 1o & third paety Eroker and These attete continue to be valeed a5 part of the portiohs of the Sub-Fund Upon termination of & lban, the S
Fund is reguared b et 10 thir bonsoer the cofisheral mcened. Lons can be thannated by the (e s 5wy e Secunbes lendng carerates 2aditional income
for thee SubFund according to the: contraciual arangaments. This remurseration i accounded in the “Staement of Operatons and Changss in Nef Assets”

&7
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Meotes bo the Financlal Statements as at 31112723

3 EXCHANGE RATES USED AS OF 31 DECEMBER 2023

Esmats and kabiites expresied n cumenoe s oitver than the Base Cumency of the relevant Sub-Fund are cormaerted at eachangs mtes prevaling a5 af 31 December
23 Proft and losses anung on foreign exthange operations are frecondsd m the “Statement of Operations and Changes in Met Asoets® Transactions in faneign
CRETENTIES 8 COMmed irgo (e Base CuimgnDy of the relinesnd Sub-Fund ol exchange raies prevaling on the Tafacion dmnes

T gt heangs ot (o &8 30 31 Decernbar 2027 ane 56 follbwe

1EUR= 1BUR =
1BIEE0 ALUD VATIETEED KRW
S38fa8 BRL TG TOET0 MM
145880 ©AD L0750 MYR
0ex0  CHF L850 MoK
G4 EM438 QP L74aT0 MED
TEEEED THH EEATOOD PHP
TEMA0 CHY i 34375 PLN
477841325 COP 4 87200 ROM
HEsesl CIK @8 75575 RUB
158533 DEM 14245 SAR
T4H55 DFK 1003250 SEK
0 EGESS GEP 1457115 SG0D
BEXSTE HKD ITE THE
2500 HUF aMIS TRY
17008 25635 IDR 338025 TAD
IgTE WS 110265 UsD
BIACIS  INR N3 IaR

185 T3EE Py

4 MANAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES

Trw rrmnapement fee 15 & preceniage of the Kot AssetVabs of gach Sub-Fung, wiech ranges, accordeg (o the prospectys, from 0 305 o 2 25% poa, degendeng on
the refvant SubFund and und dass

For Cimss i Uinits, the management iees ane changed and coBecied tny i Management Company deecy froqn the Lingholder snd vl not be changed b0 the Subs-F unds
or reflached i the Mt Asset Vialue

The emanagenend (s rabes effecirely Eppled 33 ot 31 Decernber 2077 e 53 foliows

Sub-Furd Combi Cornw i CawsB ConC CosE ChuF Ches G Coenh Chesl Chen i Choa B Chns U Tl W Class W
AmPdi G -Dhersded Shattem 6Bl z ’ T L T L y : ]
Bent £S5

et BF - Ervesgrg Markets Bond | 10005 i Z v i g 1 i T g : v C i
e

prs

Areinl B - Em Curee 1-1lye [ : G L% 16U "0 GA% o . : :
AminG &7 - Exm Luree Torpear T ' ; T T T z : ¥ : ;
e B~ Cioal High Yied : T LA SR YT : : : : . : . : :
Opponusiies 2424

Ao B - BBIFW India Bond e ] E : : T DAt 8% GER 5 ¥ G '
A 5.7 - gh Patential Bond 140% : : R * 1 ; ! . * . : $
Aeund BF -Rhsduw Reumlus- 040G G Z T ' T ' T g : g
Brategy Conel

A B - Saving B | r ’ : = 5 : ; : £ " U : :
Ao B - Saing B 1 ; : Z TR ’ i ¥ ] ' D : '
ARV 5. - Suing B B ¥ : : T s LS : ; 1 : : 3 : :
Arindi B -Armurd Tt Trend 04 1A% ’ d " F 2 : G ; : ’ T '
AN S - EUR Corodses 1% : *AN L% 179 T USTR LAw ) . : ;
Areini S - SWDL Arvured Provedt E : C : g ; : : : £ : : o o
Fnd URD Saep 2B

Areundi 5T~ BMBL Freuned Pravect ¥ ¥ : C : . : ! : E v ¥ ST
Fiand LISD Saep SIS

el launches] anadior appiable

T desni 00N fen, wien Jophr dbbe_ 5 3 pocentage of Te Net Asoe Walpe of sach Sub-Fund, wiech ranges, accondng bo the prospectug, feomm 0 00% to mee: | 005
pa, depending on the relevant un class
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Meotas bo the Financlal Statements as at 31112723

Tioe: chstribubion fee rates off ecthvely appled a5 50 31 December 1073 ane a5 follows

S Furd Chsnh Chsndd Cans 8 Chos & G B ChnsaF Chas G ChsaH Gy | Chms B Chas K Chss R Chias U Clasa W Class 71
Al BF. - Civerslied Ehar-Tems 5 ) ] r; ] . . 5 " oy r s ' 3 5
Bond ESG

A 5T - Ersenging Waries Dol g 0 T O 0 T T T 0 g T g g O d
A

AL BE - Ervenging Vareets Bond 0 o = n = : . - = = = E S . r]
A5

S BF o Core Ry i 5 T 7 g r g = ) ¥ 3 2 . d
Arvidl 5T« Euro Curve vyt g T g O 0 v v g T g > o g o :
rvirwdl S bl High Wieid O ] : . 3 o v 3 ] O v v v O o
Cpnrunties 375

AT T I = o - : T g o T T = T r o
Arvundi 5. - FHgh Petantal Bored " “ * * * T U * * " " " " " r
Arend EF.- Asue Ftom M- T T 5 5 T 3 3 3 ¥ 5 3 = T T T
Sialegy Comsal

_M“--ﬁilmihl B G C . o .- > . . o . . . = i
MH'MM. [ [] [] [ k] 4 3 [] L] [] * ¥ [ [] []
Areuredl 6.7« Baadirng Bon 1 g 0 g g g C v g o g o g g g o
M&l .m“ﬁwm‘ [} [] [] [ k] + 3 [ L] [] * * ¥ [] []
ARy 5. - SWIBL Armured Frokect ; TR R ; : p £ 2 : ; : TOnR
Ford LGS Sien 2B

Treund BF « BUBL A Proted L L v g : CREN g g g O
Fiarv] LIGD faep 218G

Tl launctes] arder appioatle

Both managerment e and deribubon fes are calculsted and accrued on each Vakistion Doy on the haus of the Bet Assst Valus of the SubFund and unit cass and
ang payable menthly in amears
The Imeeatrrent Mansgers &8 pad by e Mansgenent Comrpany out of the managerment fee pysbie 0o £10 scoomiin oo with the Management Regulstons of the Fund

In socandance with the srtidle dB{3} of the [swol 17 December 7010, the msimuem M anaipament tee rabes or the undirbring funds for the (olowing Sub.Funds sme

Annual rate
Asmung S F - Armundi T T 034 1.00%

5 PERFORMAMNCE FEE

T Marahiment Compamy mdy eanh a pédfammancefes tor oetain Uind Chises within cetim SubFunds whse the et Astet V shes pér Lint of the Chass oulpedoams
E% penchrmark or periomnance Fedle dunn g B8 perdormancs REnod 35 reporied i e prospecies.

Fior Qevergified Short Temm Bond ESG, 581 FM Inda Bond and Absolste Retum Muti-Smategy Control, e bsnchinank: imgthod is used for padonmance fees calodabon
The performance penod 15 a calendar year eoepd for Emerging Markets Bond 2024, Emenging M arkets Bond 2025, Clobad High Yield Opporturstes 2025, Saving
Biooe 0, Saretn g Boc Il and Savng Bon |1 Sub-Funds vafrens (he pecirmance peod (s o the Laonch Date untl the Bty Do consequently’ no perdonmance tees
waere apphed duning 2073 o Sxang Bax |, Saving Bo U and Saang Bo 11, SusbFunds that slnesdy reached the matunty date before 2003

The calouistion of performanice fees apphe s fo each concemed Undt Chiss and on each MAY caloudstion date. The calcutsbon 15 based on the companson bebween

- Thie MAY of sach rebeqant Lint CRss (befoss deducton of the performance Tee), and

- The reference asset which reprogents and rephcates the NAY of the: nelewant Linit Class (bedone deduction of the perfonmance fee) at the firg day of t periomance
olrsenaban pEnod, Sdusted by Sulrss i phornsredermplo i ol each valubton, 1o wWhech he pedormancs hees binimark of huenfie (55 stated for esch subefund sod
Linit Class) &5 apphed

Trp Performance Feg will represent a peroentage of the posthe dffam noe Sesween the nel assets of the Linit C1ass (befom drduction of the perfarmance: tee) and
the Reference Aaset d the fallowrg curmiisbyve oonddares afs met

- This Giference i5 positee,

= The refstive performance of the Uit Class compared o the Reference At s posine or e, smde the begamning of the: performance observation perod Past
undemperfonmances over the las 5 years should be dawed back before @y new atcnual of performance fee

Ag frommne 150 Januacy 2002, the Compinisdn i3 Canmed oul ovey & DETONTSnN Cf DS 0n P arod of five yRaIE IMEGuUm, The Nt riany abe oF whsrh conesponds
to 38 Discember of mach year (hereaSer the “annecersany Date®|

Fioer Sauly-Funds with 3 Matunty Ciace, &5 tsom he lsunch date of e relevans Ling Clrss, (he COMDANEon & CAMid iul Oves 5 periniminDe oiseyaion peiod wisth
BrEE on he Matunty Ciste of the Sub-Fund "

6 DEPOSITARY AND PAYING AGENT, ADMINISTRATOR, REGISTRAR AND TRAMSFER AGENT

The Depostany and Fayng dgent, the sdmesirator and the Registar and Tranaer Agent recene ool of the ot of the relevant Sub-Fund, a fee for their senioes
B detnied b g

¥ Depoaltary and Paying Agent: The fee 15 4 percentage that the Depoatary. the Piepng Agent anid Ehe Somensrafon ane entified to recenve a fies oot of the assets
o tha ey 3k Si-Frusd (or tie-refencant Class of Unie, iF spphcabie], which wil range, deparding o B Countey whing he Seaeis of the nelenvant Sub-Fnd sne
tedd, froon 0 003 8 fo 0.5 %of Bhe astet valses undedying the relevart Sulb-Fund or Class of Units, paysble qguasety m améars

it
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Meotes bo the Financlal Statements as at 31112723

B Adminlstrator: The fee lof the rmaen Sddaces prowded, amounts 1o an anfuil i3te of 0 0%, & caliulated and soonesd on each Valuabon Dy on Bhe basisof the
Het Asset Vil of te relivang Sub-Fund 1t is paryabie guartery in emears

® Reglstrar and Tranafer Agent: The man comporénts of the compensston for the senices provided are Bhie number of the mastrg scdive Unit Classes, the
murmbaer of chenis’ accounds i the number of ransacions processed

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

In acordance wath the begisiation curmenty prevading in Lussembioung, the Fund is not subiect i any tades on ncome of cagital gaing. The Fund is subject to a subscripbon
e Titsow csbcvvnavianf, which Smounts 10 &0 a0 sl rate of 0 05% baged on Bhe Met Adse Value of gsch SulkFurd ot the end of sach calindar quadter, caltulated
and paid gaantorty. However, this tax 55 redoced 50 0 01% for Net Asset Value retated [0 unds clisses only smed o ehgdis nsimumonal invesiors and for Sub-Funds
whoge sole olyect i Colectve ievasoment i nondry Market INSITUMErSs 3nd i depoaas wWih CTdE IRabutons

Pursigint to Arbole 175 (a) of the amended v ol 17 Decermber M 10, B ref aidet ivesbed in UCHS already subysdt to Tase diaboass mand i@ exempbed inom Shes tac
Interest and deadend ecome Frcehed by the Fund oy be Sulisct i Ron-recoveratis vathholdng e o the couranes of on gn

70
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Nodes to the Financial Statements as al 310127

8 OPEN POSITIONS ON FUTURES CONTRACTS

Aa e 31 Decsmber 2023, oerimn Sub-Funds had the loilosing postons on fulunes contrmots
Tre broker of wl the futurss ised is SOCIETE GENERALE

®  Amundi 5.F. - Diversified Short-Term Bond ESG

Humber of confracts atuarity 1 app { depreci xtion
Purchass'Sale  Descripfion date GCumenoy  Commitment in EUE in LUR
-3EE6 EURQ808L E-20M EUR 374,158,262 00 -B,4 14,360 00
23 EURO BUND 032024 EUR 24,202,508.00 A7, 180,00
187 EURDBLN 03202 EUR -15,887.338.00 -1.A445,120.00
Bl EURO2BCHATZE bl-203 ELR BT 301, 535.00 3,862 285,00
21 LONGGILT 03-2074 GEP 75,587, 183,45 -1,418,132 84
478 US 10 YR NOTE FUTURE 032034 uan A5 BOBBTE. 08 UETE 16038
1844 US2 YR NOTE FUTURE 03-2034 [E:1 ] 3 00383004 3 R3T RBa 02
177 USSR NOTE FUTURE D3-2034 Lan -154,553, 784,61 -3. 30387453
Tostal ¢ <T.812,68T.83

B Amund| 5.F. - Euro Curve T-10year
Humber of contracts Maturity Unroalised appreciabon § deproci sticn
Purchase/Sale  Doscription date Cufrency  Commitment in EUR i EUR
-3 EUROBOEL 03-2024 EuR 3,874 202 00 B4 500,00
T EUROBUND 2034 EuR ¥ BO6. 58000 12, 3000
-41  EURD BN B2-2074 ELER -3,37. 304,00 -23 785000
187 EURQ SCHATZ 03-2024 EUR 18, 616,503.00 E3,305.00
Ef  EURCBTP FUTURE 032024 ELE B.280,822.00 8% 480,00
-5 EURGOAT FUTLRES B3-2034 EUR £, ¥84,480.00 -340,000.00
Tedal 48438500

B Amund| 5.F. - Eure Curve 10+year
Humber of contracts Biaunty Unroalined appreciabian | depreci sion
Purchassriale Descripfion date Cumency  Comemitment in LU in LUK
& EURCHEDEL 032024 EUR BI2,372.00 50,00
I EURD BUND 03-2024 EUR 2,788,631,00 11,280,00
& EURQBRUML 0320 EUR RB6 834,00 -5, US0.00
13 EUROSOHATZ D3-2024 ELUE 13,578,240.00 31,335.00
13 EURG-BTF FUTURE 03-2024 ELER 1,388, 788,00 A% 57000
3 ELRC-OAT FUTURES 032034 EUR Z08 BG4 00 2,010,050
Tetal AO.ELS.00

®  Amundi §F. - High Potential Bond
Humber of contracts atricy Unreslised appreciaton | depreci Bicn
Purchassdiase  Description date Curreney  Comamitment in EURE in EUR
- EURO 808l 03-2034 ELUR -3 AT0,108.00 -12.100.00
<1 EURO BUND 032074 ELE -10%.553.00 -3)650,00
41 EUROSCHATE O3-2034 EuR <, 151, 815.00 21 060,00
B USULTRABOND CBT 032034 [B:ti] S77. 18345 8301588
-53  US10YR NOTE FUTURE 03-3034 (Bt S0 2706 -lad @4 a?
32 UST0YR ULTRA T NOTE 03-2024 usn 2,068,004 83 \BF 28081
¥ US2 YR NOTE FUTURE L3204 LaED 15.475.485.04 15910285
40 LSS YE NOTE FUTURE 0320249 usn 3.583.855.80 8. 304,83
Tetal 0805838

B Amund| 5.F. - Absolule Return Multl-Strategy Contral

Wumber of e ontracts. atuanicy Unroalised nppreciation J deprel sthan
Purchase'iate  Doscription arte Curreney  Camsnitment in EUR in EUR
<1 ANETERDWAM INDEX D203 ELE VAT, J8a:00 ~Gh0.00
S ALST I¥R BOND FLUT B3-201 ALD JHRTERBD 247028
23 BAST 30 FUTWRES 022024 TRY B8, 54525 «1,001.48
o CAD A0 O1-2024 ELER «301,727.70 801,00
¥ AN VIVR BOND FUT 03-2024 CAD q4q4 30341 1240700
B D STONE BDD ALTS 032074 ELE 1B, 358,00 -5,125.00
|
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Noles 1o the Financial Siaterments

Humber of contracts Eaturity Unrealised appreciation | depreci Mion
Purchase/Sabs  Doscripion ame Cumency  Comanitment in EUR in EUR
10 STONCE BO0 FIRANGI D3-2074 ELR 382 68E.80 13,815.00
=31 DJETOXNX B0 TELECOM 032034 ELUE -304.,778.50 8,820,00
<18 DI ETOXK §00 TRVL 03- 2034 EUl < LB, 24000 <800 00
-4 D ETCXXER] FER HD D3-7034 EUR -A03.020.00 <8500
1 DOWY JONES I 032024 usD 170,564 64 Bar.ay

2 E-MINI SONSUM DISS S 0A-2024 (BT ] 37 arar -3,3m307
-3 ENEN) RLSS 1000 VALY 032024 usD 231,358 45 0532 43
7 ENENIRUSSELL 10040 03-2024 usD 278,787 58 EE R
12 ENSNIRUSSELL 060 03-2074 usoD 1,000 022,41 V7ET A
-1 ENEN| SEF REESTATE D3-2034 4] 44 553 5T 31571
4 E-MINI EALINDUSTRIN D3-2034 Lan 418,761 13 12,881.00
1 E-MINI XAK TECHNG 032034 [B:ti] IIS5TT.TH 587084
2 E-MINE XA UTILMES O2034 [E1 ] <L LB 208 B4 S8128
-3 EVRQB08L D3-2034 ELR -A674 3300 2,500
<11 EURCBUND 03-2024 EUR -1,128.083.00 7AM000
2 ELRSBUN Da-2024 ELH 182,308,040 #8100
-50  EUROSCHATZ D3-2024 ELR 5,065,750,00 33,175.00
18 EURG STOKXX RANK B3-2024 EuR 112432 50 Bar 50
1 EURGSTOMX 50 03-2074 ELR 045,507.40 772080
4 EUROSTONX 50 00V 122037 EUR §7,302.00 1,400.00
=16 EUROSTONX 50 0 122024 EuK =220, 248,00 A8, 12000
T EURQSTOOOC 50 DV 13-207% EUR 100 2968.00 3,800,00
4 DUROETON 50 0re 122038 EuUE 8f. 41200 2 440,00
4 ELROSTORX 5000 122028 EUE 87,212 64 24000
W EURO-BTF FUTURE 03-2024 ELUR 2,076.844.00 34£.000.00
17 EURGOAT FUTURES Da-2024 EUE 1,538, BER 0 1,800,00
410 FTSE CHINA ASD or-202a s 104,137, 78 25733
3 FTIE TAMWAN INDEX 02024 LSO 1638266 J480.16

1 FTSE ID0INDEX 03-2074 GEF BE. 24171 14475

5 FTSE 750 INDEX D3-204 GaP 237,718,683 5 74834
-3 FTSEUSE TOP 40 32024 T =104, 688,51 2,502 45
-1 FTREMIE DX FUT D3-2034 EUR 151,788, 10 B50,00
-F HANG SENG INDEX bt-2024 HD -107.633.7¢ 505623
2 MESSEIFUTURES Ot-204 (5] 100,342.02 22,825 B8
-1 1BEX 35 WDEX FUTURE D202 ELUR <F0 0,021, 00 410,00
-8 JAPANESE 1Y BOMND 032024 JEY SBEXTLIT 17 43006
B KL SOMPOSITE 10K Or-20a MYR 114,833 BE 354 87
4 ROKEP) 200 INDEX 032024 KRW 251 83064 VB2 TT
B UONGGLT 032024 GEP Ta Tarom 160502 58
A1 NN MDA FUT D320 ELE -357,784,60 308100
B WIN| MBS ERG T 032024 usD =231 BRR.TT £, 73127
F M50 BRAZIL X FU 022024 uan 114, 58068 837047
8 MEO CHINA FUTURE 03-2024 uan F53.BT0LNT V. 25374
3 ST INDAA, ba-2024 usn 304 545, 48 10,837 77
4 WASCHINDONESEA, 032024 us 65,737,368 191,33
S M MENICO 032024 [F:l] 1514 LERELE
-8 MSDISINGIXETS Ot-2024 a60 1B B1B 45 B0E1.14
S WASDAG 100 E-nANE O3-2024 (Bt ] 1520, 180,06 34 P64
<1 BAWMEN 225 (8GK) 032024 Jey 107 A40.48 Bl L)
3 OMXSI0 INDEX FUTURE Dh-PO SEK BET. 28,20 1373458
25 BET &0 FUTURES 032024 THE 118,087, 0% ~BET.42
2 EMONT EURD BTP O3 2024 ELE 204,41 2.00 ~H20.00
S SAP EMINIBIOTECH 032024 uan 4. 768.30 1086130
3 SEP EMING GO SERY Da-2024 usnD 250,132 48 BT T4
7 SEP EMINIRES BANK 03-2024 usn 148,282,700 13,284 78
2 GEPEMIMIRETAIL 032024 (Bl ] 13848632 1032001
18 SEP 500 EMIN D3P0 usoD 28BS, 1B0,3F 7704777
7 SAPITSE 80 L FUT D320 GAD 347,338,810 -BBESD
«F ETOXX EURO LARGE 300 032024 EuR =11 BEE.O0 81000
T STONKEURC SMALL 200 03-2024 ELR 440,45 50 533000
-7 BTORX EWROP QD FUT D322 ELR 85, 130,50 £.400.00
18 STONUCEOD O304 EUK 1B AR 80 &10,00
19 STOUX BOD BARIC RES 03202 EUR 558.443.50 B.TE000
2 STOXKB00 CONS & MAT D320 ELR B6,541,00 1./830,00
B STONKBOD FOOD SEV 03-2024 EUR 2 1B64B D0 +1.550,00
-1 BTONK B0 HEALTH 032034 EUR -53.652.00 -25.00

[
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HumBer of Contracts Sty Unrealised appreciation | deprec Mion
PurchatedSale  Doscription A Currency  Commitment in EUR in EUR
4 STCROC B0 INDUS 03-2034 ELUR 154,802.00 32000
11 STONOC B0 INSLRAN 03-2034 ELUER -160. 740,00 -T5,00
2 BTOMOC M0 REAL EAT 03-20:34 EuR 347 864,08 6,800.00
B STOMMSNRETL 03-2074 ELE TB1.333.00 24000
o ETONO0SD0 TECHND 03-2024 ELE «F82,136.00 a00.00
L2 STON &0 UTIL 0A-2024 EUR P8, R38O0 7000
-3 SAVISS MET INDEX FUT 032024 CHF -210,569.66 =124 80
1 TOPLLINDEX 032024 JPY 161, 651.20 83108

? USLONG SOND Da-2024 uso 181,B0Z.B3 1. 58737
B USULTRA BOND CEY 03-2024 [F14] 577,162.45 6615501
-18°  US 10 ¥R NOTE FUTURE pa-2074 [Fet] =1,5933,084,7T7 2321181
T USIOYR LLTRA T HOTE 032024 uan B33.088.82 1ETTATE
1% UuS2 ¥R NOTE FUTURE 032024 [F143 2,8 sa #5.211.58
B USRS YR NOTE FUTURE 03-2024 LaD 7,874,078 34 1RAE51 87
1M WIGID INDEX FUT 032024 PN 118,666,545 127540
2 MARMATERIALS 0A-2024 (Bl ] <1Ba 8RS TT B 4iciE Bl
-3 XAE ENERGY 032024 [-14] -dngae42 HA7T.78
I KAF FINANGIAL 03-2024 usp G523 11ATESS
-5 MAPCONS STAPLES 03-2034 uso -3128,180.24 5500508
-1 XAV HEALTH CARE 03-2024 [F14] 1248301 -4 13T 48
3 10Y AUSTRALIAN BOND 032024 ALD L 108008
Total ! 0788677

B Amund| 5.F. - Saving Box |

Humber of contracts BEatuney Unreslized appreciaton | depracistion
Purchadéddale  Doscription ARt Currency  Commitment in EURE in EUR
1 CAN IDYR BOND FUT 03-2074 CAD B3,030.34 +.778.03

T EUROBOBL 032034 EUR T14,434.00 A3510.00

¥ EUROBUND 03-2024 EUR TLrATL0D 2660000

-3 EURDEUR 03-2074 ELR -M3482.00 -F8.520.00

B EUROSOHATE 032024 ELE B, 520000 5.240,00

7 EURC-BTP FUTURE fin Sl | EUR TaEFA3 00 26,550,00

-5 U310 YR NOTE FUTURE 03-20M uso -AT0.082.74 IT 44050

& USSR NOTE FUTURE 03-2024 uED LRS- LR ] §0,280.31

3NV ALEETRUALLAN BOMD D3-2074 AL 163,318.20 BBBT 57

Total; 21,126.36

B Amundi S.F. - Saving Box i

Humber of oontracts Waturity Unrealised appreciation J deprec ation
Furchassiale  Description dwie Cumengy  Camsnitnen in EUR iin EMR
F CAN IDYR BOND FUT 03-2034 CAD 136,060 64 B.458.05
2 EUROS08L 0a-2024 EUR -BIE 488,00 N8 440,00
8 EURDBEUND 03-2024 ELER 2.674,037.00 FE0.200,00
5 EURD BUX 03-2034 EuR -405,770.00 4420000
4 EUROSSHATZ 03-2074 ELE 1,41B.450.00
& EURC-BTP FUTURE 03-2074 EUR 540,038,000 F1.800,00
A USLONG BOND 032024 uwin A 78,507, 04 A8, T4l 41
<31 WS 10 ¥R NOTE FUTURE 03-2034 LD -2.870,3:3.00 -113,078.55
@ UES YR NOTE FUTURE B3-F024 LR BOB, 367 57 1H522 55
TO0Y ALSTHALIAN BOND D320 ALD A51 078,04 15,804 32
Total =16,512.174

B Amundi 5.F_ - Saving Box Bl

Number of contracts staturity Unrealised apg | dopreciation
Purchass'Sale  Doscription dute Currency  Comanitnent in EUR in EUR

1 CAN {DI¥YR BOND FUT 022024 CAD E3.020.3% +22003

3 EVRQE06L D3-2024 ELR 306,188 00 S820.00

8 EUROBUND 032024 ELE B22,677.00 34, 200,00

-2 EURQBUX 03-20 ELER -243462.00 26,520,050

B EURQBCHATZ 3203 EUR 1053000 524000

B EURC-BTP PUTURE 02-2034 ELR BS3,408,00 78,200.00

T3
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Noles to the Financial Statements as al 31012723

Humber of contracts ity Unrealised appreciation | depreci sticn

Fuirchatesdals  Description a8l Cumency  Comanitment in EUR in EUR
7 SHOFTEURSBTP 03-2074 ELUR 245200 1,450,080
<10 U310 ¥R NOTE FUTURE 03-2034 [t -H58, 1E5.48 -35.005.51
-F USE YR NOTE FUTURE 032034 [E.14] BT 1T4.TR =4 B33.38
3 I0Y AUSTRALLAN BEOND 03-2074 ALD 18331830 5,587 57
Tstal ; 19,487.68
74
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Noles to the Financial Statemants as al 310127

9 OPEN POSITIONS ON FORWARD FOREIGN EXCHANGE CONTRACTS

Asat 31 December 3053, the folowing Sut- Funds had opsn postons on forsand fonsign sxchangs conimacts and nelated total unrealssd apprs aation [ dsprecation
i R Dy

®  Amundi 5.F. - Diversified Shor-Term Bond ESG

Cumency Amaunt in EUR

Currency rocelvahle LUK 200,83 630101
Gap B1 142000

s S2ATT.I0RS0

Tetal | 25T S 09T

Cumency payabio EUR 54,551 587 70|
cap 08839030

usn 135,884 857 52

Total ; 261, H9.343.41

Total unreatized | 1. 11550751

T Tnal sy date for i open Contracs witl be 11 Janary 20024
The tounterpartss of e krwants ons BNP PARIEAS, Ban OF AMERICA, OREDIT ASRICOLE, GOLDMAN SACHS, HEEC, MORGAN STAMNLEY, NOMURA,
SOJIETE GENERALE, STAMDARD CHARTERED ars UES.

& Amundi 8.F. - Emerging Markets Bond 2024

Cumency Amount in EUR

Curency rocolvable &Ix LRI TEEFE
EUR 1,802 802 &

LE 16,687,060 85

Total ; 3407798825

Currency payable CIK FTEr Ly |
EUR 3004380 T

GBP 118,400,158

usD 884,074 58

Total ! 24.409.192.14

Taitad unrealised ; 3120189

The savineal final ssminy date for he open conirads will e T8 I eteuany 2004
Tk counterpate of e faady o BNP PARIBAS, HSAC, SOCIETE GENERALE and LUBS

B Amund| 5.F. - Emerging Markels Bond 2025

Cunsncy Amaurt in EUR

Currency recelvabie EUR 3,752.275.23]
S 2,580,205 &5

Total : 36,338.500.45

Cumancy payanle ELUR 20684 812 18
Gap Jan2 004 A0

uso 3,708,187 .08

Tetal | 6, 851.800 0

Totad unrealiced : 515 273.65|

T fniod ntal Tinul wofp iy dile o (he Gfen Sonirads will e 16 Februany 2024
T cointamartsa of irs loraanis gre BNP PARISAS, HOAC ROYAL BANS OF CANADA, STATE STREET and LBS

= Amundi §.F. - Global High Yield Opportunities 2025

Cumency Amount i EUR

Currency recelvabie ELR 161,788 a0 e
UsD T2 37880004

Total 26& 18T AFLTE

Tumency payatis FUR T3.0T7 42318
S 107 522 1Tm4n

Total : 267,40 98006

Tatad unreslised ; 2EST QIR EE

T syuad ieatl inal eaqny’ date Tor al cpen coniracts wil be 37 Manch J024
Trk Gt earies of e Eewinnin &t JP MORGAN, SOCIETE GENERALE ang STATE STREET

=
wh
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Nodes to the Financial Statemants

B Amundl §F. - 581 FM India Bond

Cumency Amaount i US0

Cumency receivabie T3 14,304 074 57
Total : T4, 304 07457
Curmrency payanle usn 14,300,000 00
Total ; T, 300, 00000

Totad uriealised : LGTEET

Tre Tzl sxgery date for @i 0pen Conracis witl e 1§ January 2024,
The counisrparty of the Torssrds = BNP PARIBAS

= Amund| 5.F. - High Potontial Bond

Crimency Amaunt in EUR
12,104 04070

15,500 218

Total © 27,58 7.803.05
162368045

1 S0ETTT

10,882 820 0%

Total ; LAl

Tortad unrealised ; L5E G5 41

Curaney roseivahie

Cuirency payabie

B85 &5

The wnuid il Torull dp iy dabe for 1he open contracls will Be 18 March 2024
T counteparied of e lonwands am BANGD BLBAD. BANK OF AMERICA. MORGAN STANLEY and SOCIETE GENERALE

B Amundi 5.F. - Absolute Return Multl-Stralegy Confrol

Cumency Amaunt n EUR
Currency recenvabiy ALD 2.078.0805
BEL H14181
CaD 1,180,062 88
CHF BS 831088
orM BB MEE
[l 184, 053.58
EUR 21,125,335.62
GEF 1,508 888 &)
HHD 454, K08 T
HILF 13112600
[[5-1 204 B0
MR 558 48 08
Y .01 24025
N 4B T A5 51
HER 15R8 414 28
NED 1, 1E BT 18
FHF 280,437 87
LN 12943722
SEX 1, TAS504.TS
54D EE &7 30
THE 181,125 55
TRY ELl i ]
usD 5,131,817 837
ZAF, 13124040
Total : £3,024, 53500

Currency payable AL SHEEH.
BRL [LEEE-T
S 116785278
CLP 165.007.27
CHH 2TEIATR
i TROB0PY
(1 BB 5T
EUR 11,552 471,44
et g 280534668
HHD: 533, 208 o
HLF 17008738
DR 56588140
HREW B B RAT T
N AT 8 BET 20
NED ABRTTEES
FPHP 55,088 A

[+
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Nodes to the Financial Statemants as

=] 208201 81
SER T2T. 59037
SGD a4 BOT 62
T™HE e i 101
™D 435580 a3
s 21,524,844 &5
ZAR VBT B0 R
Total © &3.209.510.80
Total vurnealised : 535 025 00

Tirei v el Tonal woping date Tor the Gien CoNtractE will bs 16 Decamber 2024,
T countspariss of e forsanis ars SNP PAREAS, BANK OF AMERISA, SMISGROUP, CREDIT AGRICOLE, GOUDMAN SACHS | HEBC, MORSAN STANLEY,
ROYAL BANA OF CANADA. SOCIETE GENERALE. STANDARD CHARTERED, STATE STREET ama UBS.

B Amundi &.F. - Saving Box |

Cuimency Amaut n CUR

Currency receivanss ALID B ES
S 41,078 083

GHF S

EUR i1 38 0

GEP 11 B et e

JPY (EEA- 0 )

B 42 3050

SaR 3500343

s0D ATTTOET

k] 17834 205 X3

Total § 2047534 59

Currency payable AUD 120,440 54
EUR 2,308,00082

GaF 36330080

NID 14,221.97

SEH T.ABR T

usD 1TresTn

Total 00T IR
Tt uirsralised | 39,800 36 |

T Tnal sy date for &l open Contracts will be 18 Januacy 20024
Tk cpurdprnared of e krwands g BARCLAYE. BRP PARELAR, CREDIT AGRICOLE. HEEC, MORGAN STANLEY, KOMURA, STATE STREET ana LBS.

= Amundi 5.F. - Saving Box i

Curmensy Arpatit b EUR

Currency roceivabie ALD 1 B575. 31
CAD B, M4 a0

CHF R-E ol

ELR 56470777

GEP 12145038

P W[BLTNRES

Ll B4.007.62

SaR BOETOLIS

SGD HEmEG N

S 2BATIEAT

Total © & 15875718

Currancy payablo AL 14 2, eS|
LEUR 381 2887

GEF FU k]

NED 21,808 32

BEX 2200784

USD HEEMTY

Todal ! &, 31474 E
Totald unrealised © =2 718.18]

e fnal wepry date for @il opsn contracts wil be 18 Jamuary 7074
Tre (ounteparted of tre lorweis ane BARCLAYE, BNP PARIZAS, CREDIT AGRICOLE, HEEC, MORGAN STANLEY, NOMURS, STATE STREET and UBS.

[ §
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Nodes to the Financial Statemants

B Amundl §F. - Saving Box Bl

Cumency Amaunt in EUR
CLETency roceivanse LD 13355 &8
CHF Iy Es0ST

EUR 150 44281

aEF 18,454 79

B LLFrrl=

NOH 24,083 48

B00 1 7B

usn A8 33
Total : 1,353 28575

Currency payaole AL [FIZEEH
FLR 132543540

NZD 14,371.97

EEwW feiial]

usg 3437987

Teaal ; 1,377.914.17]

Tatal unrealiced : 2182847

Trie nal eopery date for &1 ofen GoMIRBoE Wil be 18 Janvacy 2024,
Tns countsmartss of e lowanis o BARCLAYS, BNP PAREAS, CREDIT AGRICOLE, HSES, MORGAN STANLEY, STATE STREET and L8S

u Amundl &F. - EUR Commuoditios

Cumenoy
Currenoy rocolvahis CHF
ELR
ustr
Total ;
Currancy payable Ch¥ [FTF
EUR T IBFTTES
UsD 1,068,737 03
Total @ il 23870
Taitad unsreslised ; 54 &3 48|

The fnal sxpry date for @ open contricls wil be 10 Janury 2024
The countsparty of the Torsards is SOSIETE GENERALE

T8
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Metes to the Financial Statements as at 3112723

10 OPTIONS

&5 a0 31 Decerrter 2073, ceram sub-funds had T folossing open popbon s

UPFRONT PREMIUM OPTIONS CONTRACTS

B Amundi 5.F. - Diversified Shor-Term Bond ESG

Maturity Mumber of Total

Contract Birike date Cimremcy options oommitment in EUR
CALL COv DPTION - ITRANX BURCPE CROSSOVER 2500 1M EUR 220 00 (00 .
SERES 40 INDEX

CALL COM OFTION » ITRAXK EURCFE CROSS0VER ke ] 17 EUR =2 20,600,000 210000 ,000 00
SERES &0 INDEX

PUT GO CPTICH - ITRAXY EURCPE CROSSOVER SERIES Ism 1Tz EUR 230,000,000 e
Al INDEX

PUT D OFTION « ITRAXY EURCPE CROSSOVER SERIES 41750 17 EUR =270, 00000, 0000 X710 0000 000 D0
Al INCIEX,

FJ?;E[}EX DFTICN - ITRAXK EUROFE CROSSOVER SERIES A0 1T EUR <230 SO0 000 -0 000 00
Al H

Tortad : <220, (0, 0000

A 31 Decermier 2003, the totad ned rrdeieq wadee on Liphoed Pramesm Optons Contracts punchised srmounibed to EUS 1349483220
A5 41 31 Decarriver 2073, thee o0 nel rorkes valse on Lipioet Premen Opoons Contracts sold sfmounted i BUR 2,287 370 80
Thit eanlafpdety of e e Spbod it BANK OF AMERICA

®  Amundi 5.F, - Absolute Return Multl-Sirategy Control

Mnkirity HMumber of Tatal

Contract Sirike date CLaremey aptions Lommitnent in EUR
CBOE 34 VO INDEX /CALL ar 1407374 usn -3r 4 03728
CBOE SEPWVOL INDEY /TALL ) 1402074 uso k) =
CBCE SEPVOL INDEY PUT 14 1A ush 45 prd ek
Do INDEX /CaLL 18,800 180124 EUR T .
[u BURC STORX 50 BUR CALL 525 180824 BUR 4 TITRES
0 BURG STO0X 50 EURFCALL 4528 10 BUR -12 -373.008 20
B EURG STONX 50 BUR/CALL 4 850 190024 BUR 00 .
[U BURC ST 50 BUR/CALL A 575 1802724 EUR 10 - 180,352 82
[ BURC STOR 50 ELURCALL 4TS LU BuR 10 -
DU BUIRG STON 50 EURHCALL 4,700 160034 BJIR 15 =
CU-BURC SO 50 BURICALL A.T35 16022 EUR A2 £5,18383
CJ BURD STONM 50 BURHCALL 4400 15ME2d BJR 13 410,883 25
LU BURC ST 50 BURTCALL 4,700 2011724 BJIR 8 .
CU BURC STONX 50 ELUR 1CALL & 500 T EUR E] £49.750 58
[ BURC STOXX 50 BURPUT 4025 184 BUR 15 3255437
U BURD STOXH 50 BUR/PUT 3AT5 1632 BUR 28 4702208
Cu BURG STOXX 50 EUR FUT 4225 1603 EJR i -
[U BURC ST0M 50 BUR AT 4350 180724 EIR 12

LU BURG STOXX 50 BLIR {PUT 4,125 180 BUR =12 39,065 24
B EUIRG STO00 50 BUR PUT 4400 1807 BIR LK =
CU-BURC STOH 50 BUR PUT 4,250 1602 EUR 15 :
[U BURG STOMY 50 BUR PUT A 450 150 EuR 4 -
U BURC STOX 50 BUR PUT 2.0 2013 EUR -7 6,148 18
[u BURG ST 50 EUR /PUT 300 2001224 EUR 7 -
Cu BURG SY00 50 EUR PUT 42300 200224 BUR 13 Va0 4
DO JONES EURD STORX QIL & GAS PUT 40 16324 EUR -4 104,718 82
DO IONES INCLISTRIAL AVG LT F 19mn 4 ush 2 -
DOWLIONES INDUSTRIAL AVE FUT 355 15ME ush ] :
EURD ST BANKS PUT e 1a0i2d BUR X4 .
FOOUTSIE 100 /CALL L] 1800734 e = 8 0580
FOOTSIE 100 /CALL [L] 1O e~ ] kS
FOOTSIE 100 /CALL T 1EONM GER 3 -
FOOTSIE 100 /CALL ] 1B e B =
FOOTSIE 100 /CALL 83 el GEF =3 =3 892 68
FOOTEIE 100 PUT L] 1R cEe 4 A4
FOOTSIE 100 /FPUT 73 1602 GEF B -

7a
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MNotes to the Financial Statements as at 31/

FOOTSIE 100./PUT T i GEE 3 =
FOOTSIE 10077 -] TOONET GgF -3 2T, mana
FOOTSIE 100 FUT T3 203 GEF 3 .
F OPTION - CALL ALUGHTPUT CaD 100 A Tt ALD 060 000

Fx OFTION - CALL LD PUT NZD 108 e AUD S0 000

FX QFTION « CALL ALUDHT PUT MZD 1145 151024 AUD 500,000 "
Fx OPTION - CALL AUDH PUT LSD Q8T 140134 ALD 300,000 B R RRE
FX OFTION - CALL 8107 PUT USD 0Es 102 ALID 1000 R0 =123,580 58
FX OPTION - CALL ALD J PUT USD DEas OX0E ALD « B0 D00 =370 50
Fx OFTION - CALL CAD T PUT MO 21 TEMEE CAD -E00000 A ganr
F OPTION - CALL CADF PUT Mgk Tl TR Can 00000 =
FH OPTION - CALL EUR  PUT ALy 168 THOHM EUR B0 000 w
FX OFTION - CALL ELR J PUT ALID 1568 T ELR ~E00 000 -600,000 00
P OPTION - CALL EUR FPUT CaD 1475 120E2 EUR 4060 0 =
F¥ OPTION - CALL EUR [ PUT CHF 111 21 ELIR 2000 000 -
FX QFTION « CALL ELRJ PUT GBP oerT LIl EUR 2100 000 "
Fx OPTION - CALL EUR 1 PUT GEP ogrs 1034 EUR 400,000 -
Fx OPTION - CALL EUR / PUT GBP o] ] e EUR 300,000 -
FX OPFTION - CALL ELRJ PUT ILS 415 03 EUR « 100, 000 = 200,000 00
F OFTION - CALL EUR J/ PUT INR 345 el EUR 100000 -
F OFTION - CALL EUR / PUT JPY 143 00 2000 EUR 00000 -
FH OPTION - CALL EUR T PUT MNOK 1180 1AM EUR 30000, 00 =3040,000 00
F QOFTION - CALL ELR 7 PUT MK 15 TR BIR 0000 .
F¥ OPTION - CALL ELUR T PUT MK 1Mes 05074 BUR -200.000 =200 000 .00
Fx OPTION - CALL EUR 7 PUT USD 118 e BUR - B 00 ~B00 000 &0
FX QFTION « CALL ELR T PUT USD 11135 2074 BUR 00,000 "
FM OFTION - CALL ELR J PUT USDH 1248 15002 EUR 00,000 .
Fx OPTION - CALL GBP 1 PUT AL 208 T e 00000 -
FX OPFTION - CALL GBF / PUT CaD 173 1500724 cEF 170,000 =106, 180 26
FX OFTION « CALL GBP J/ PUT Cal 173 10 GEF 170,000 .
Fi OPTION - CALL GBP § PUT CAD 1,708 [t GeF o000 -
FH OPTION - CALL GBP f PUT CHF 1285 102 cae 200 000 .
Fx OPTION - CALL GBPJ/ PUT JPY 15500 T cer 4 00 D00 <A1 500 860
Fx OFTION - CALL 3EP FPUT JPY 17820 12z Ger 0000 -
F¥ OPTION - CALL GBP F PUT 55K 13.10 FArM e o i el -
FX OPTION - CALL MM PUT JPY TOD 110 MHM =3 (a0 000 -180,310.35
F OFTION - CALL MMM FUT JPY B8 11704024 MXM 3 000 000 .
F3 OPTION - CALL MO { PUT 2y 1368 13 MOH -E ) 000 BERER G ]
Fi QPTION - CALL NOH 1 PUT B 1200 T = 3,000,000 -
M OFTION « CALL NOK { PUT SE iR} 160324 WK o7 S00 000 « 704,193 87
Fi OPTION - CALL MO 1 PUT 5B oam TREE MO 7500 000 -
F QPTION - CALL MOK | PUT SB¢ 102 V0 L= -£ D00 000 445 B0 38
Fx OPTION « CALL USOT PUT Caly 135 O30 ush 00 000 w
Fx OFTION - CALL SD T PUT CAD 138 D5/00a uso 500,000 -
FR OFTION - CALL LS00 PUT CHH Tas O st a0 -
FX OPTION - CALL UE0T PUT CHH TED L=l ush 300 000 B F AT x|
F OFTION - CALL LSO PUT HED 71.TE8 ZR0ETE ush E00,000 .
Fx OPTION - CALL SO PUT KD Ta5 FH0E ush -G 000 -543,158 47
Fx QFTION - CALL LS PUT HKD Tah A usD E00.000 -
M OFTION - CALL IS0 PUT INR B A IS ush B00.000 .
FX OPTION - CALL 320/ PUT INR 9350 2011 ush 400,000

Fx QFTION - CALL IS0 PUT JFY 12500 AN0TEE usD 300,000 .
FX OPTION « CALL B0 PUT JPY 15500 DRSS ush 00 000 w
Fx OPTION - CALL L0 J PUT JPY 156 50 DEM IS usD 00 000 =
Fo OFTION - CALL LI5S0/ PUT JPY 13500 24mETE ush 00000

FX OPTION - CALL UEDT PUT JPY 10000 2478 ush S00 000

Fx OPTICN - CALL LSO PUT JPY G800 Ominge ush S00.000

Fx OFTION - CALL USD 7 PUT JPY 104 00 O inIE uso 500,000

FX QPTION - CALL U0 r PUT JPY 104 50 AE ALy LsD 400,000

FX OPTION - CALL IS0 PUT JPY Ban 14n0E ush 400,000 -
FX OPTION - CALL LSS0 PUT Y ga0n 1476 ush «A 00,000 «362,10584
FX OPTION - CALL 207 PUT JPY ®50 15MTE usth £00 000 -
F¥ QFTION - CALL S0 PUT JPY 10535 15MTE ush S00.C00 £
Fx OPTIOM - CALL LED J PUT JPY 15000 0 ush - B0 000 M
F OPTION - CALL UEDJ PUT JPY 12000 mmnsTe uso BO0.000 .
Fx QFTION - CALL LSO T PUT MXN 850 180N uso 400,000

Fx OPTION - CALL LED PUT MOk 106D 1802 usn 00,000 s
Fx OFTIOM - CALL 20§ PUT N 1100 19033 uso <500 00 57 H2 06
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Netes to the Financial Statements as at 31/1.

F OPTICN - CALL S0 PUT SEX 1100 D0 UsD A0 (00 3B ,105 84
Fx QPTION - CALL S0 [ PUT SEK 1080 el uso GO0 00 .
F OFTION « CALL LS00 PUT S50 134 O50R4 ush 300,000 ,
Fx OPTICN - CALL IS0 PUT TRY & T [EETi] 200 00 i
Fx OPTION - PUT AUDT CALL CADY uk-} 22007 ALID 600,000 :
F OFTICHN « PUT ALID S CALL CADY D&TS A0NT4 ALID «600,000 kil i)
FX OFTION - PUT ALIDS CALL CADY 035 FatiR T ALD 00000 -
Fx OPTION - PUT AUID f CALL JPY 58500 it ALID 470,000 .
Fo OPTION - PUT AUD { CALL JFY B0 A ALID ATD000 280,320,580
F QFTION - PUT AUD 1 CALL JPY #0100 o el ALID - 300,000 1BE31m
F OPTICH - PUT ALID f CALL JPY G300 b Tt ALID 00,000 .
Fx OPTION - PUT AUD S CALL MZDH 101 JEA AT B0 500,000
F QFTION - PUT AUD S CALL USDH 0Es 1204 ALD 500,000 .
F3 OPTICH - PUT ALID S CALL LSDH il 120 D B0 00 308 251 59
F ORTION - PUT ALID f CALL LSO il M ALD 400 00 .
F OFTIOHN « PUT ALID S CALL LSO 0B 0TS ALID 400,000 247 08135
F OPTION - PUT CADY CALL MER TES AT can -B00 000 AT 21817
F OPFTICH - PUT CHF 1 CALL JPY 1300 AN o CHF -1 000 500 LOTE 18 79
Fr OFTION - PUT CHF [ CALL JFY 12500 o CHF 500,000 ,
F QFTION - PUT CHF [ CALL JPY 14000 LRl CHF S00.000 -
Fi OFTION - PUT BUIR 7 CALL ALDH 152 1202 = ~AG0000 400,000 00
Fx OPTION - PUT BUR § CALL LAY 1475 120 EUR 400,000 .
FX QFTION - PUT IBUR{ CALL CHF ok} 20 BUR 300,000
F OPTION - PUT BUR { CALL GBP ogrT Dl BUR 00,000
F OPTION - PUT BUR S CALL GBF oars 12008 EUR 400 00 .
F QFTICH « PUT BUR § CALL GBP 0s N BUR 300,000 .
F OFTION - PUT BUR § CALL HUF 41000 TRI04iZ4 EUR BO0,000 .
Fr OFTICN - PUT BUR S CALL HUF #0100 1A EuR -B00 000 500,000 00
Frl OFTION - PUT BUR f CALL ILS 415 amez BUR + 200,000 200,000 00
P OFTICH . PUT BUR / CALL INR BIAE AT BIR 200,000 .
Fi OPTION - PUT BUR Y CALL JPY 1nran 2014 =1 0,000 -
Fx OPTION - PUT BUR § CALL MM 2100 120 EUR 200,000 -
Fx OPTICH - PUT ELUR Y CALL MM o0 130 BIR S 300 000 040,000 100
Fo OFTION - PUT BUR § CALL MO 1110 182 EUR 300,000 30400000
F CPTION - PUT EUIR S CALL MICK 1158 050 EUR 200 000 200,000 50
Fx GPTICH - PUT BUR T CALL UED 107 T EUR 1,700,000 i
F OPTION - PUT BUR T CALL USDH 10085 1511724 BIR 300,000
Fx QPTG - PUT GEPf CALL ALD 178 10/ e = 300,000
Fx QPTION - PUT GEP / CALL CAD 188 FAMNE EF 0000 -
P OFTION - PUT GEF | CALL CADV 188 AT GEF 0000 390,360 51
F¥ OPTON - PUT GEP / CALL CADH 1.705 [l GeR 00000 -
F QFTION - PUT GEP § CALL CHF 1.128 10 GER 300,000
Fr OPTICH « PUT GBP | CALL JPY 184 00 250N e=g 200,000 .
F OPTION - PUT GEF / CALL JPY 12000 25074 GER - 200,000 73080030
F OPTIOM - PUT GEP / CALL SEX 1080 22104 GEF 00,000 -
Fx QPTION - PUT MMM § CALL JPY @40 2004 MM 5 000 000 =
F OFTION - PUT MMM § CALL JFY a3 220024 MM 5,000 000 8728381
F OPTICH - PUT NOK | CALL SB 102 anazd MoK 5,000,000 445 502 38
F QFTION - PUT USDI CALL CAD 135 iyl us0 00,000 -
FX OFTICHN « PUT LSO CALL CA 138 D5 usD 500,000 .
F¥ OPTION - PUTUSD S CALL CHF 02545 2 uso 300,000 s
F QPTION - PUT USD S CALL CHH BE) [ us0 - 300,000 mEmn
F OPTICHN « PUT USD S CALL INR B4 20 B0 uso B0 000 .
F¥ OPTION - PUTUSD/ CALL INR B0 MU usD 400 000 f
Fo OPFTION - PUT USD T CALL JPY 13300 DEMHH uso ~200.000 16,0522
Fx GPTION - PUT USD T CALL JPY 14200 DB usD 00,000 i
Fa GPTON - PUTUSD S CALL JPY 14200 DR UE0 SI00.000 181052 82
F OFTICH - PUTUSD T CALL JPY 13500 DM uso 700,000 .
F QPFTON - PUT LS00 CALL MM 200 180nE S0 400,000 -
Fx OPTION - PUT USD T CALL MK 1020 18012 us0 -500.000 45763208
FX OPTION - PUTUSD S CALL SEx 1100 oama uso 400,000 362,105 84
Fx OPTION - PUTUSD/ CALL SEX 10:20 2200074 us0 500,000 452632108
F QPTION - PUT USD T CALL G0 134 asmeTd uso 300,000 -
FX OPTION - PUT USD S CALL TRY 50 18m usD 200,000 18105282
Fx OPTICH - PUT USDs CALL TWD 350 15424 uso 300,000 MEM
Fx QFTION - PUT USD 1 CALL TWO 50 1504124 uso frieele el -
IBEX Munl IRDEX FUT fPUT 5400 1800 EUR L i
MINE FTSE ¢ MIE IMDEX PUT A 000 1am BUR 3 2,744 51
a1
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MNotes to the Financial Statements as at 311223

MSC EM IMDEX JCALL 1,000 T ush -1 =
MBS0 EM IMDEX /CALL 103 240 1= n] E-) -IT6 028 52
MASOAD 100 ACALL 16400 2T usD =1 AT 402 56
HASDAD 100 ACALL 17000 19003 ush 1 =
RASOACH 100 ACALL 16,650 18ME24 uso =1 =058.411 44
MReaSOAG 100 ACALL 16275 160224 usD 1 =
NASDACH 100 (CALL 17500 [Tt usD 1 E
HaSOACH 100 /CALL 18,000 i s =1 118,188 75
MASDAC 100 PUT 14 400 20 usD 1

NASOACH 500 FUT 10,500 2NEE ush -1 52,084, T8
MASDAD 100 PUT 15,500 20 ush 1 =
HIKKE] T35 fCall 34,000 DT &Y a3 <355 T2 66
MIFKE] 375 ITALL 250 OS2 Fr =1 168,033 22
MIKEE] 22 ASaLl 3550 1A ay 3 =
MIKEE] I35 PuT 30,780 EH0 &Y 4 -
RI#EEl 325 FUT 32,500 131224 J7 ] 04, 7T5.58
NEKE] 338 FUT H.500 AT F -1 8038008
O 30 rCaLL 1410 HLarrec) ZER -0 15 64T 81
PUT L0 OPTION - ITRAMK ELROPE CROSSOVER SERIES 42500 200 EUR 2,109,000 -
A INDEX

PUT COE OPTION - ITRAXMY, BEUROPE CROSSOVER SERIES 4T5.00 M EUR 1,700,000

A0 INDEX

PUT CO0 QPTION - IR ELIROIPE SERIES 40 NDEX, B0 00 gl Eum 2 400,000

PUT CO QPTION - ITRAMN BUROPE SERES 40 1NDEX 15 00 el EuR E ) D00

PUT CL CPTION - ITRAKK ELRCFE SERES 40 NDEX BS.00 J0TETE EUR 1.500, 000 -
FRUSSELL 2000 INDEX #ALL 1.850 EE il ush k. -308 864 20
RUSSELL 2000 INDEX /CALL 1.068% 10N ush ] .
RUSSELL 2000 tHDEX /CALL 1,015 Ll LSO =1 <105, 883 13
RUSSELL 2000 tNDEX ICALL 3.150 [Loaeect ush 2 36 496 22
RUSSELL 2000 tNDEX PUT 1,700 e uso [ -
SMI [ZURICH) JCALL 10,550 A CHF 4 =
SMI (ZURICH) PUT 10,500 NI CHF -3 118 550 84
SEF 500 INDEN CALL 4 880 Pt Dt usn =1 55 587,79
SEP 500 INDEX ACALL 4,788 by Tt ush | =
SEF 500 INDEX ACALL 4,600 18024 ush 1 408 851 36
SEF 500 INDEX fCALL o BO0 ST LSo El .
SAP 500 INDEX /CALL 4875 oM D I .
SEP SO0 IRDEX {CALL 4,705 S0 usD wd 556 AT B
SEP 500 INDEX JCaLL 4,850 200 ush o] «213,756 93
SEP 500 INDEX ICALL 5.150 b usD -1 ~161,988 38
SEP 500 INDEX JCALL o BOO i usD od 504,274 39
S&P 500 INDEX, FCALL 4 800 151275 K] 1 365,107 01
S3F 500 |NDEX JCALL 5000 LE o usn -1 264 8 4
SEP 500 INDEX FUT 4535 by i Tt ] ushi | =
SAP 00 IMDEX PUT o Ba0 IH024 uED =1 20408
S&F 500 INDEX FUT 4275 U4 ush | .
SAP 800 (NDEY FUT 4380 STl L] 1 =
SAP 500 INDEX FUT ERL TR u=D -3 A 0108
S&F 500 INDEX FPUT 4425 160224 ush 3 .
SAP 500 InDEX PUT 4530 et T:- ] 1 E
SEP 500 INDEX PUT 4248 18024 ush -1 15,084 1%
SEP 500 [RDEX FUT 4 200 160224 usn 1 1212741
S3P 500 \NDEX FUT 4[5 BRT2S usg 1 -
S4P 500 INDEX FPUT 4,850 154 S0 1

SAP 800 INDEX PUT o B25 Lt ] - 1

S&F 500 INDEX FUT 4,550 200524 usD 1 B
SEP 500 INDEX FPUT 3850 i g usn 1 3534884
SEP 800 INDEX PUT 4 350 e u=0 1 ¥
S&F 500 IRDEX FUT 4,350 2024 uso 2

SEF 500 INDEN FUT 4,000 @IS usD 2

LAP 800 (NDEX PUT 4 [ inT uEh 1

SP 200 ENDEX, JCALL 7.800 150224 AUD B

SP ) BNDEX FCALL 1.100 1502 A&UD ] =
STO00 ELIROPE 00 IMDEX ICALL 460 15mane EUR 25

ST EURCPE B0 INDEX ACALL 93 iS04 EuR 8 =
STHE 600 BanK EURG PRICE PUT 150 B4 Eur 27 14 523 g2
STHE ©00 BANK EURD FRICE FUT V60 1E02Ra EUR 27 -
SARP OFTION - PAY ELRIBOR M | REC 0 850% oe% oSae EUR -1,400,000 -1 400, 00000
82
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MNotes to the Financial Statements as at 31/1:

S8 DPTHOM - Py EURIEOR Bk FIREC 1 S0 150 O EUR <10 O <1 000,000 00
SNAF DFTION - FAY EURBOR BM [ REC T 100% 21 Fallvkle= EVR 1,000,000 -
P OFTIDN - FAY ELRIEOR GM fREC T 750% 75 ZANAT EUR « 700000 = 700,000 00
SesP OPTION - PAY SOFR 10/ REC | T19% 1.74 L1 =) usn 0000 0 =
NP OPTION - PAY SOFR 10V REC 2.350% 235 DR uso 1,300,000 .
NP OFTIDH - FAY S0FR 100 REC 7 B38% T eEEIE O824 uso « 1,300 200 JITE B3
SeaP OPTION - PAY SOFR 100 REC 2 T3 T3 b usD 1050000 -
NP OPTIOH - PAY SOFR 1DV REC 5 138% 5T3a39 ez s 000 R0 543,158 47
SR DPTRON - PAY TONA 1D REC 0057 % 0o574 141075 Ea 1 B 00D, D00 .
S DFTION - BAY TONA 100 REC D44 e s Fr 170,00, 000

S DPTHOM - Py TOMA 1DV REC Ddd 1% o4 TR = 1 Dy, e 20

SAP OPTION - PAY TOMA 1DV REC DL782% o.raign TAZE o 3275 000,000 =
SWNAP DFTIDN - FAY TONA 1D/ REC 0U50:0% 080 13M@24 Fr « 30 000000 =192 536 72
P OPTION - PAY TOMA 1DV REC | 55% 1855 2. ay -G, e O <B47 73104
SR OPTION - PAY [ 200% / REC TOMA, 1D azn 1305 JPY 250,000 000 -
SedF DFTION - FAY 0.440% REC TOMA 1D E ] osn T 4P 170,000 200 "
SR DPTION - PAY 0 TEI% FREC TOMA 1D T 120478 N 326 000000 e
SeanP OPTION - PAY | 736% / REC 50FR 1D 123828 el ush -1 040 000 850 52732
S DPTION - PAY 1 250% /REC SOFR 1D 125 0842 uso =1 300,000 V76 BE3 34
SeaP OPTION - BAY 1 250% /REC TOMA 1D 126 130374 JFY 30,000,000 ;
ENAR OPTION - PAY 1 400% FREC EUSBOR BM 140 [tk EUR 1 000,000

S0P OPTIDN - PAY 1 4068% / REC TOMA, 1D 1 408 TN iis ‘B8 300,000

SWNAP OFTIDN - FAY | 341% ' REC TOMA 1D 1441 13108 P 1000000 D00

SMNAP DPTION - FAY | 720% fREC SOFR 1D 174 s e uso B0 000 -
SAP OPTION - PAY 1. 780% / REC SOFR 1D 178 0804 wush <1300 000 1ITE B8 0
SdaF DFTION - FAY 2 200% 7/ REC ELRIBOR B 2.1 2T EUR 300,000 "
SP DFTRON - Y 2.550% / REC SOFR 1D 255 21N usn < 1,100,000 095, TR0 52
Sl OPTIOM - PAY 3 T3 REC SOFRD ars J0AEs ush 450 000 -
SMP OFTIDN - PAY 4. 238% / REC SOFR 1D 4 Z3E3 fan xma uso 00,000 .
S OPTION « REC BESW IM [ PAY | 150% 125 101 475 ] B.500,000 .
SeP OPTIOH - FEC EURIBOR BM 1 PAY 7 000% 200 1204008 EUR B.000 000 -
SSAP OPTION = FEC -0 .500% / PaY ELURIBOR 6M 4 50 141 w5 EUR 1,200,000 1300 000 00
Sdall OPTION - REC 0 850% ¢ PAY ELIRSOR B nas s xm EUR <100 000 1 400, 00 00
T BOND PUT 110000 260 uso 13 -
TOPEE INDES /CALL 2,400 080 JPY a

TOPIX DB /CALL AT e P 2

TOFE INDEN /TaL L 2400 14maTa JF a .
TP iDE PUT 2250 14 & IR -2 10 503 a0
LS UL TRA LONG BONDPUT 12000 B0 usn H -
LS UL TR LONG BOMNDUFUT 133,00 TEOUTE uso 2 273 601 31
S IR T-HOTES /PUT 1035 26074 uso i "
1R LS TREASRY NOTE /CALL 15 oLl uso -1 -B04, 756 17
10¥R LS TREASRY MOTE /ACALL 11100 PR ush ix) «3. 081 533 38
IR S TREASRY NOTE /CALL 1550 brac v uso -0 =285 2NN
1R LIS TREASRT ROTE FLUT 108 S0 2B s 13 -
10w R LS TREASRY NOTE PUT 10800 T el ush 40

10 R LS TREASRY MOTE FUT 108 50 2ETNT4 usn 0

T0YR LS TREASHY MOTE FUT 108 50 20 usD 5] .
IR LIS TREASRY NOTE FUT 10,00 Fo idlec] UsD <0 184075 74
10 R LS TREASRY NOTE #UT 112.00 ZHTE usD 1] .
10%R LS TREASRY MOTE FUT 11050 JEDNM ush 14

10 LIS TREASRY NOTE PUT 111 00 el e usD T -
10¥ R LS TREASRY ROTE FUT 108 &0 250 ush a0 495 532 1
1R LS TREASRY MOTE PUT 11200 TEOEM ush M =

Taitad : -8 028 030,07

A5 ot 31 Decerrher 2023, the toéal net miarked walue on Lpfont Premcm OpSons Condracts purchased amounted 5o EUE T.408 860 91
Az at 31 Decomber 2073, the total net market waiee on Wipfont Premium Cplons Contracts sold amounbed to BUR 1 658 346 06

The brokencourderparties of these ophons ane SOCIETE GEMERALE, OMGROUP P MORGAN, MORGAN STAMLEY, LB, MOMURA, GOLDMAN SACHS. BANK
OF AMERICA, CREDIT AGRICOLE, HSBC, ROWAL BANK OF CANAD, STANDARD CHARTERED and BNF PARIBAS.

= Amundi 5.F. - Saving Box |

Mamrity Mumber of Total
Contract Strike dake Cumenoy options commitment in EUR
PUIT COi CPTION - ITRAXY EURDEE SERES 40 INDEX TR 2183 ELUR 00,000 -
SWNAFP OFTIDN - FAY TONA 1D/ REC | 65 1658 Fra et P +1 9300, 000 L IT3AM T
SMNAP DFTRON - FAY 1, 270% FREC SOMIA 1D L) AT el 300,000 :
SaP OPTION - Pay [ 408% /) REC TOMA 1D 1 408 Frral ] JPY 186 30 A0
83

99/234



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Motes to the Financial Statements as at 3112723

IR LS TREASRY MOTE (CALL 1250 W0 ush < -i1085103
VIR LEG TREASRYT MNOTE (CALL 11100 Fiil s (=e] - -8
IR L3 TREASRY NOTE (CALL AR 23D ush - 5118402
1R LS TREASRY NOTE PUT hli “EAi] /oM ush 4 -
IR LIS TREASHY NOTE PUT 1080 2B uso 4 -
IR LIS TREASRY ROTE FUT 110.00 Pl ush B 5881515
0¥ R S TREASRY NOTE FUT 112.00 2801124 usp 4 -
IR LIS TREASRY MOTE PUT 10850 230 ush B 89,128 46
1R LIS TREASRY NOTE FUT 12.00 230 sD 4 -

—_—
Tostad ; -1, B04 £ T5 40

As a 31 December 2023, the Bobal nat misrked wals on Uipfrort Prameom Cofons Contracts purchased arounted b ELR 142451 71
#5331 Decerhier 2023, the toesf net mokad wade on Lipont Premesm Opbons Contracts sold smounied to BUR 35,193.31
e beokencounterpames of thess ophons ae SOCIETE GENERALE, GOLOMAN SACHS and LIS

® Amundi 5.F. - Saving Box il

Mniurity Mumber of Tokal
Contract Strike dats Carency aptions ccmmiTment in EUR
T ODE OFTION - ITRAXY ELUROPE SERES 40 INDEX T500 21EM EUR 1000, 000 ¥
SR DFTICN - FAY 1.270% / REC S0MIA 1D ar 2147 GgF BLQ o -
IR LS TREASRY NOTE /CALL 11250 2RO ush & <M a2 ar
IR LS TREASRY MOTE /CALL 11100 2RO ushi B} -61E 306 68
IR LIS TREASRY NOTE (CALL 11550 T s 132 =104 368 04
10 R LS TREASRTY NOTE FPUT 168 50 i Tl lec S0 B -
IR LIS TREASRY MOTE PUT 108 an 200824 uso B
IR LIS TREASRY ROTE FUT 108 50 FEMIE s 5 -
107 R LG TREASRY NOTE FUT 110,00 2003 us0 -18 11363030
10 R LS TREASRY NOTE BUT 11200 28002 usn B -
IR LS TREASRY MOTE PUT 100 50 2R ush <12 VO, 25283
1Y R LIS TREASRY NOTE PUT N300 TEUNM ush ] .
Tatal @ £EZ.ED3.56

&= o 31 December 2023, the bobtal net markes waioe on Uipfort Premism Cptons Contracs porchased anmounted to LR 158 S50 08
Az at 31 Decermher 2023, the fofsl net niarke? walue on Uplont Premesn Opbons Coangracts sold amdonted o BUR 32 12 1T
The irpler’'counterparties of these opbons are SOCIETE GENERALE, GOLOMAN S8 CHS and UBS

®  Amundl 5.F. - Saving Box Bl

Maturity Mumber of Total

Contract Sarike dats CiaTency aptions cosmmitment in ELUR
PUT O SPTION - ITRAXN EUROPE SERIES 40/ 1MDEX TS M EUR 500000 -
SWMAP OPTION - PAY 1.270% FREC SCRIA 1D 127 21047 GEP 000,000 .
1R LIS TREASRY NOTE fCALL nis| 2600724 uso = -120.851103
IR LIS TREASRY NOTE /CALL 1100 280024 ush 4 -309,153.34
107 R LIS TREASRY NOTE /CALL 1550 230 usD & A7 18402
IR LIS TREASRY ROTE #UT 0@ 50 260024 ush 4 .
107 R LS TREASRY NOTE #UT 108 00 2670024 ush 4 :
1R LS TREASRY NOTE FUT 10850 Foliilec] ush 2 -
10 R LIS TREASRY ROTE FUT 1000 2B usD -8 5881515
10V R LIS TREASRY NOTE #UT nzaom 2RO usD 4 .
VY R LIS TREASRY NOTE FUT 1068 50 T ush ] 0,126 48
IR LIS TREASRY ROTE #UT 1200 T usD 4 .

Totai : <301, 145.TR
A5 81 3 Decemier 2023, the (ots nef rebdked walse on Uipfon Fremoem Cpoons Contrants punchased smountad to ELUR 66286 58
As 31 Decairiber 2023, the potst et marked walue on Uipfront Pramern Dpoons Contraos soid smousded to BUR 18,351 37
The brokencounberpanies of these opbons afe SOCIETE GENERALE, GOLDMAN SACHS and UBS
FUTURES-STYLE OPTIONS CONTRACTS
B Amundi 5F. - Diversified Short-Term Bond ESG

Maturity Mumber of Total

Contragt Sutke date Cumemsy aptigns Gommitment in EUR
BURD BURDFUTURE (CALL 175 260124 EUR 1,000 :
B4
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Metes to the Financial Statements as at 3112723

BURD BUMDFUTURE /CALL 1300 W0 EUR 000 <7297 10223
EURG BMNDFUTURE PUT 120 Failles IR 1.0 -
BURD BUMDFUTURE IPUT 13150 2600124 BUR +1.000 5,625,272.08
EURD BLMD FUTURE /PUT 13250 250 EUR 1000 ta D05 811.77
BURD BUNDFUTURE PUT 12700 Tl e BUR 1,000 -

Total : AT A3 08161

&5 a1 31 Decerrtier 2003, the: totad net urepaised depren abon on Futunes-Soyte opbons contract s amcurted tn EUR T80 60000
T broker of thesse opteons 5 SOCIETE GENERALE

®  Amundi 5.F, - Euro Curve T<10yoar

Maturity Mumiber of Total
Contract Sarike date Cuamenty aptions. commitment in EUR
EURD BUND FUTURE IPUT 1330 26124 EUR amn .
Total : .

A5'9 31 Decerber 2073, the urvmabsed appreciabon on Futunes-Style options contract amounted to EUR 13840000
The ke of thes option s SO0ETE GENERALE

®  Amundi 5.F. - Euro Curve 10+yoar

Makurity Mumber of Total
Contract Hanike dats Carsnoy options oommitment ln EUR
ELRD BunD FUTURE /PUT 13300 WA EUR 4[5 .
SCHATZ ELREN PUT 105 50 23 EUR L2 E] -
Total : -

&5 ot 31 Decerber 2023, thr total net ussealsed appreciaton on Futures-S3yle options contract s amounted o EUR §.220.00
T brikir of thide sptiont is SOCIETE GENERALE

®  Amundl 5.F, - Absolute Return Multl-Simategy Control

Maturity Mumber of Total
Contract Barike it Cumemty aptions Easmmitmant in EUR
BURD BUNDFUTURE FCALL 1340 ZBAN EUR ] ZI A
BURD BLmD FUTURE FCaLL 141 &0 ol EUR -18 -1I8 071 28
BURD BUND FUTURE (PUT 17050 e EUR 15 -
EURD BUND FUTURE /FUT 13100 TEOU BUR 15 !
BURD BUMD FUTURE PUT 13550 26 BUR 0 -
BURD BUMHDFUTURE PUT 12000 SHmngd BUR 13 -
BURO BUNDFUTURE /FUT 13450 IR BIR 13 .
BURD BUNDFUTURE PUT 1300 TINHE BUR 18 BT TR 8
EURD BLMDFUTLRE IPUT 137 50 2AMEE BUR 2 =
EURD BUND FUTURE /AUt 131,50 2IMHM BUR =13 373,300 B4

Total : B8, 010.41

Ag 31 Deverber 2023, the toesf net ufdeslsed Sepraciation oo Fulunes-Soie ophons contracts semeured 1 EUR 13384000
Thi Broker of therte: optiond i SOCIETE GENERALE

B Amundi 5.F. - Saving Box |

Mamrity MumBer of Taksl

Contract Sartie date CLeremty aptions Lommitnant in EUR
BURD BUNDFUTURE 'CALL 12400 28914 EUR -3 =SB
BURD BUNDFUTURE /CALL 4150 230 BUR -3 33852
EURC BLUMD FUTURE /PUT 13050 o EUR 3 -
BURD BURDFUTURE FUT 13100 2600724 EUR 2 .
BURD BLMDFUTURE /PUT 13550 2E0UM BUR 3 .
BJRD BLrD FUTURE PUIT 100 AN BJR -3 182,960 77
EURO BUNDFUTLRE PUT 13750 TN BUR 2 :

Total = 131, 006.06

#5331 Decerhier 2023, the e net ureesls od ceprensoon on Futunes-Sode opbans contracts amouniad to EUR 15870 00
Tree: Bwrcbanr of Cherse oploed |8 SOCIETE GENERALE

85
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Metes to the Financial Siatements as at 31M112723

B Amundi 5.F. - Saving Box B

Maturity Mumber of Takal

Conkract Sirike date Cuarency options commitment in EUR
EURD BUMDFUTURE /CALL 100 o e EUR L] R r]
EURD BUMDFUTURE ACALL 14150 200 EIR -] 38 500 42
ELRD BUMDFUTURE /FUT 13050 RO ELR ] .
EURQ LMD FUTURE PUT 1300 20 BIR ] =
ELIRD BUNDFUTURE /PUT 13550 26012 EUR ] .
EURD BUNMDIFUTURE /PUT 134 00 20 EuR k] 25001 54
ELRD BUNDFUTURE PUT 137 50 TI0EM BUR 4 -

Takad 1 A7, TIR.20

&5 a1 31 December 2023, the total net uregalsed deprenabon on FutunesStyie opbons contract s amounled 1o EUR 42 470 00
Thie bwoker of these options is SOCIETE GEMERALE

B Amundgdi 5.F. - Saving Box Bl

Maturity Mumber of Tatal

Contract ik date Crsnoy options ommmitment in EUR
EURD BUNDFUTURE fCALL 13400 H0 EUR 3 B ARE )
BURD BUND FUTURE fCALL 14150 Fxivie ] BUR P | 1832521
BURD BUNDFUTURE /PUT 130 50 6N BUR 2 :
BURD BURD FUTURE PUT 131400 26 BUR 2 -
EURD BUND FUTURE PuUT 12550 W0 BIR 3 -
EURD BUWD FUTURE /PUT 134.00 ZINHM BUR 3 V63,860, 77
EURQ BLMDFUTURE FUT 137,50 FE ] BaR F +

Tokal 1 <13, 008,08

As 3 31 Decenher 2023, the Bbs nat pfeesieted daprediabon on FulunesSede opbident contract & amourited 1o EUR 16 870 00
The troker of these opbions is SOCETE GENERME

102/234



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Noles to the Financial Statements as al 3101

11 SWAPS

A @ 31 December 2023, certain Sub-Funds had the kilowing posSons on sEEps contnacs,
Preate reler o The note 12 ke celnied ol latenal infomiation.

B Amund| 5.F. - Diversified Shor-Tom Bond ESG

103/234

Unrealised
Riopnved GainfLosa)
Date Contract WUnderlying Hats Fald Rate  Curmency Counterparty Homanal in LUR
Sun-20  Crecit Delai® Swap Buyss HEEC Holdngs . 1000%  EUR  CITIGROUP 10,000,000 ~1B8 08772
PLG
2-Jure-20. Creait Defaul Soap Selter  Barciays Bark PLC 1.000% - EUR  CiTIGROUP 10,000,000 1022352
FF-Dec-35  Interexd Rabe Swap - JA58% Euntor EM EUR  CITIGROURP F00.000,000 ZAIROB5 11
SOec 20 Interest Hate Swag 2 A% Eunbof B EUR  CITIGROUP 100,000,000 AT, 10088
Tatal: LAY 350,58
®  Amundi 5.F. - Emerging Markels Bond 2024
Unrealised
Matury Fbesttupil GainifLoss)
Date Cartraes Undirtying Fate Paigl Raté  Cisvoney Coumerparty M sl in EUR
A-Jur-28 Crealt Delau® Svap Seiter  ARE Frands 5.000% . EUR  CREDIT SLISSE 1.200,000 022
Fo-Jun-P4  Crecit Delau® Swan Seisr  Andagh Paciaging 5.000% - EUR CREDIT SUASSE 1,000,000 <3818,84
Ferutin PLE
20-June2d  Creat Defauf Swap Seitec  Brasl 1.000% - USD  GOuDMAN 2,400,000 LE B
SACHS
F-Jur-28  Crecit Delfaul Tand Seler  Cma Conn 34, 5.000% - EUR  GOuDRAN 1,000,000 2015123
SAGHS
Fo-Jun-34  Crecit Dedaut Swan Ssier  Colonsbe 1.000% - UsSD  GOUDMAN 2.500,000 825783
SACHS
2eduredd  Credil Dedai® Swap Seitec Fotvia 5.000% . EUR P MORGAN 1,060,000 20520
0-Jun-24  Crecit Delaus Swap Seiter Crfoly 5.000% H EUR  CREDIT SUISSE 1.000,000 4051125
un-34 Crect Delaut Swan Ssiter  Hagag:Liyd 5,000% - EUR  JPMORSAN 1,000,000 18,382.17
FJun2d  Creoit Defauf Swan Sewr Ko Sondoo 5.000% +  EUR  JFMIRSAR 1,000,000 18,840 57
Tetsiom SALU
2sur-24  Creait Defau® Swap Seec O Evropean Group 5.000% - EUR  CREDIT SUASSE 1,200,000 2601480
BY
Fo-Jun-28  Crecit Dedaul Swaen Ssiler  Peneyx P FOG 1,000% - LUSD  BARGLAYS 000,000 -5.210.52
Tnater BANK
0Juned Crecit Delau® Swap Seiter Hols-Royoe PLE 1.000% - EUR 2P MORGAN 1.0.00,000 41883
20un-24 . Crect Defaut Swap Seiler South Alica 1,000% - USD GOLDMAN 2.500,000 7.3as.p8
SAGHS
Fgun-34  Crecit Delfaut Swaen Seier  Telsoond s 1,000% - EUR BNP PAREAS 1,000,000 123721
Ao-jun-Pd Crecit Delaus Swan Seiler  Tetaoonitaie 1.000% - EUR  CREDIT SUISSE 1000000 123731
Phojunedd  Crecit Defau® Swip Seilsr  Thyasenknupp aG 1,000% « EUR - GOUDMSN 1,600,000 285253
SACHS
A-un-dd  Crecht Dedeu® Svap Seter UG Heldng BY 5.000% . EUR P RORGAN 100, U0 20,131 66
0-Jun3d  Cret Delau® Swen Seier  Wlso 54 1.000% - EUR GOUDMAN 1,000,000 218344
SACHE
&7
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Nodes to the Financial Statemants

Unrealised
Maturity Ricaived GinfLoss)
Date Carrtract Underlying Rty Paid Rabe  Cusroney Counterparty Mamanal in EUR
F-jun-3d  Orecit Delauf Swap Seter  Wensure Micnolang  5.000% +  EUR  JPMORSAN 1,000,000 #0837
AH
2ejure24  Creat Defau® Seap Seitec WVingin Media 5.000% - EUR  GOEDhMay 1,000,000 20,370
Fingnce PLG BACHS
Ji-un-28  Creait Delaul Swan Seilsr Wohva Cam AR 5.000% - EUR  GOLDMAN 1,000,000 21,860 58
SACHS
20-Jun?d Crecit Delaiu® Swap Seiser  Diggo Sond 5.000% - EUR  JPMORSAN 1,000,000 0,383 57
Sompary BV
Tatak: J88.BET.00
B Amundi &.F. - Emerging Markeis Bond 2025
Unrealsed
Maturty Fbcsivod GainiLoss)
Date Carrrace Underlying Faty Faid Rate  Cusrency Coumterparty Mamanal in EUR
Dece?d  Creoit Defaus Swan Seter s France - WL 5.000% +  EUR  BNPPARIBAS 1,000,000 43,705.08
20-Des- M Creait Defau® Swan Seec  Amce Frincs 5.000% - EUR  GorDhaN 2000000 B EEril ]
SACHS
Fo-Dwe-F4  Crecit Dedaul Swaen Ssiler  Ardagn PRCCagng 5.000% - EUR MORGAN 1,500,000 2157275
Financs PLC STAMLEY
HDec- 24 Credit Delau® Swap Seiter Brasl 1.000% - USD MORGAN # 000,000 2828101
HTAMLEY
FDec-3d  Creoit Delaut Swan Seter Sma Cgne 58 5.000% - EUR  JPMORSAN 1.500,000 BO,TFETE
-Dec-7d  Crecit Defaut Swan Seier  Coomsg 1,000% - USD  BARGLAYS 4 000,000 27,085,10
BANK
HeDec-24  Creait Delau® Svaip Ssiec Forvia & 000% . EUR  GOUDMAN 2 000,000 81 40001
SACHS
20-Des-34 Cret Delau® Soap Seter  Griote 5.000% . EUR  BNP PARIBAS 1.500.000 141263
SDec-34  Crecit Delais Swan Ssiter  HapagLiyoed 5,000% - EUR  JFMORSAN 1,500,000 53,884.01
P0-Dec-3d  Crect Delau® Swan Seer  Kaxo Sonion 5.000% - EUR P MOR3IAN 1,500,000 8555717
Terecnmm 54 U
2Dei-24  Crecit Defau® Swap Seter O Evropean Group  3.000% . EUR  GOLDRAN 1.500,000 BI.b601.63
av SACHS
F-Dec-J4  Crecit Defaut Toan Seler Penuey Pro) FOG 1.000% - UsD  BARCLAYS 5 000,000 -SA5219
Iaster BANK
IDwo-3d  Crecit Delau® Swan Ssier  Fols-Foyos PLG 1.000% - EUR  GOUDMAN 2.000,000 12 24388
SACHS
20Dwe-24 Craalt Dedauf Svap Seied South Alca 1.000% . D GOUDRAN 4000 000 TS
SACHS
A0-Dec-3d Crecit Delaul Saan Seier  Tetagonilaig 1.000% - EUR  BANK OF 2000000 250328
AMERICH
POec?d  Crecit Defau® Swin Seiler  Telscomi ok 1,000% «  EUR  BNP PARIBAS 1,000,000 1.301 B4
H-Dwo-24 Crecit Dedaun Saap Seitee  Thysssnings AG 1.000% . EUR  GOUDRAN 1.500,000 6OTT.25
SACHS
F0-Des-34  Crecit Delaut Swan Ssier  UPC Holding BV 5.000% - EUR  MORGAN 1.500.000 5837188
STAMLEY
fkDec:d4 . Credit Defau® Swap Ssiec Vileo S0 1,000% . EUR P MOREAN 1.500,000 & 58380
Dec-3  Creait Delsut Swap Ssiter Venaurs Moholding  5,000% - EUR  BANWOF 2.000,000 B AEE G
AB ARERICA
&g
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Nodes to the Financial Statemants

Unrealisad
Maturity Rtooived GuinifLoss)
Dato  Comtrace Undertying o Pard Rate Curroney Coumsrparty Hamanal in EuR
FDec-3d  Crecit Delaut Swan Ssier  Vingin Mema 5.000% - EUR JF MORGAN 1.500.000 58 485 67
Flnanos PLC
2Dec-24  Crealt Defau® Swap Setter  Wolvo Cam AR 5.000% . EUR  GOoDRMAN 1,200,000 B4 800.52
SACHS
Fo-Dec-Fd  Creol Dedaut Swan Seiler Dggo Boml 5.000% c EUR P MOREGAN 1,500,000 SE412.78
Compary BV
Totak TEE.TEA.TZ
®  Amund §.F. - Euro Curve T-10year
unrgalised
Maturity Reedved GainifLoas)
Drato Contract Wnaderlying Hate Paid Rate  Cismoncy  Counterparty Haminal bn LUR
78 et Delaus Swas Buyer (Teas EUrope - S.000% ELUE  CITIGROUP 1470000 -142.4p5.55
Croascver Sanes
35 Index.
Jun-F8  Crecit Defaut Swagn Buysr (T Europs s B.000% EUR CATESROUP EH0 BEF B H1 7
Croanower Senss
33 ingdex
F0-jun-?8  Crect Delaut Swes Buyer | Trios Europs = 5000 EUR  CITIGRCOUP 187330 -1B9. 88075
Croanyver SEnes
25 Ingex.
15Dec28  Infation Swan M SPTFEML 2.140% EUR CREDIT 5,000,000 38, 721.22
Ingtex AGRICOLE
tE-Dec-28  Infancn Swap = 1P CFTFERL 2085 EUR  CITIGROUP 2.500.000 BB EER ]
Index
0F-Sep-37  Interead Rate Swap - FA430% [Evribor BM EUR CITIGROUP 2,500,000 4 T3437
O3k 28 Intereat Habe Swap 3A58% Exter 1D ELUR P malRGaN 2,700,000 3052008
Dbt 25  Interest Rabe Swap . ARIE% Exter 10 EUR  HSEC FRANCE 2,700,000 31,880 44
085425 Imieoent Rute Sweap - 3854% Exter 1D EUE  CITIGROUP 3.000,000 TS
Tortak «140,361.58
®  Amumd| 5.F. - Eure Curve 10+yaar
Unrealised
Dhatn Cortract Wnderying Hata Paid Rate  Clrmonoy  Counterparty Mamanal n EUR
A0-Junc20 Creait Delaul S Buper | Traod Eurape - 5.000% EUE  CITIGROUP 1.183.002 =113, 800.45
Croaiove’ Senss
35 Index
20 Coent Dol Saso Buyer | Trodd Europe . 5.000% EUR  CIMIGROUP 501,606 56,504 22
Croasnver Senes
3 e
J0-un-FE  Crect Delaus Swan Buyer (Traos Eurgpe - 5000 EUE  CATIGROUP GBS B0 4500, 37
Crossover Senies
39 Ingex.
tE-Dec-28  Infation Swap = M SPTFERL 2141% EUR  CREDIT 4,000,000 2857680
Inglex ACRICOLE
INDOSUES
i Dee-d8  infation Swas . 1M CPTFERSL 2.0n5% EUR  CimGROouP 2 00,008 B RGE 04
Indd e
OF-Mar37  Interest Rate Swap - 0.850% [Evntgr B0 ELUR . PMORIAN 100000 -135.75 M1
O3Mand?  imterest Rabe Swap 0.800% Eunibor B34 EUR  BANKOF 2,100,000 =247 2081
AMERICH
G-Jut-25  Imprest Rate Swap = A% Ester 1D EUR  HSBC FRANCE 1.250.000 b4, ThE 22
&89
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Nodes to the Financial Statemants

Unrealised
Maturty oo GainiLoss)
Date  Coertract Undorlying Haty Puid Rate _Curroncy Counterparty Mamanal in EUR
DE-Juk3S  Irteread Rate Swap : 2B84% Ester 1D EUR  CITIGROUP 2,000,000 5,078 87
Taitad: £37.070.149
B Amundl 5.F. - Global High Yield Opgorunities 2025
Unrealised
Maturity R Gainfass)
Date Cortract underlying Rt Faid Rate  Clemoinoy  Coumterpanty Mamanal in EUR
HeDec-25  Creall Delauk Saan Seiter  COO0NA WY 35 5.000% . USD P MORGAN 14_550.000 58, 76218
Index
Tutal: T50,762.18
B Amundi 5.F. - High Patontial Bond
Unrealised
Maturrty Rttt dainiLoss)
Date Cantract Undertying Rats Paid Rate  Curmency Counterparty Hamanal in EUR
22l Crecit Defau® Swap Buyer GO NA WY 40 . 5.000% Ui MORGAN 4.485,000 -16:8,040.13
Index STANLEY
F0-Dec-38  Crecit Dedaut Swan Guyer (Teox Europe - 500 EUR  BANK OF 3000000 -AFET2T A
Crossower Senes AMERIGH
A0 ingex
FDwo-28  Grecit Delau® Swan Buysr Lisyws Saning - 1 000 EUR  JPmdREAN 1,000,000 5,187 %8
Cinoun PLS
HeDws-38  Coredil Dedau® S Bouyer Ned PLC . 1000 EUR P MORGAN 1.004.000 « B2 28
2eDec-J6  Crecit Defaus Swap Seiter  Munichne 1.000% . EUR  JF MORGAN 1.500,000 LSRR
Taital: 29,908,189
B Amundi 5.F. - Absolute Return Multi-Stralegy Contral
Unrealised
Maturity Renpived dainiloss)
Datis Cortract Underlying Hate Paid Ryte  Currenoy Counterparty Mamanal in EUR
HDes-26  Creait Dedaul Swap Buye® Bank of Crrs Lid . 1000 WSD GOUDRAN 100,000 130481
SACHS
0-Jun-26.  Crecit Dedaut Swan Buyer  Bardays Bark PLG - LOGI% EUR P MORGAN 200,000 -1.404 47
MDec-0  Creat Delsut Swap Buys Branl . 1LO00%  USD  BAn OF 400,000 5,088 43
ARERICA
2-Dec-J8 Crecit Dedaun Saan Buyes COO0EM S0 Iroe . 1000 UsD  BRP PARIBAS 100,000 250540
J0-Dec-78  Crecit Delaul Sweo Buyer COKNA KG 41 - 1LO00%  USD  MORGAN 100,000 -1,787.43
Inae STANLEY
2Dec-28  Crecit Defaut Swap Buyes CO00NA IG 41 . 1000% USD  GOUDMAN 300,000 5,361,868
Instex SACHS
J0-Deg-28  Creait Delaut Swan Buyer CONNAKS 41 - 1000 Ush  BRPPARIBAS E00,000 B0 12337
Incienc
H-Des-38  Creait Delaul Saap Buper Chng . 1000 S0 GOUDMAN 500,000 -B.200 25
SACHE
eDec-26  Creal Defdil Svwan Buyer Crna Sonstnacion . 1000 WS GOLDRAN 100,000 147284
Bank SACHS
d0-Des-F8  Crecit Dedaut Swag Buyer Crna Deveicponsel - 1000 W30 GOLDMAN 100,000 1,434 88
Bank SAGHE
0-Dec-i8 Crecit Defaut Swan Buysr Coovba - 1. 000% uso GOLDRMAN 200,000 453158
SACHE
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Unrealisad
Maturity Ricaived GaindLoss)
Date Corrace Underiying Raate Paid Rate  Cusrency Coumarparty Hamnal in EUR
F-Jun-78 Crett Delauf Swan Buysr Hannovsr Fusck - 1000%  EUR  GIOLDMAN 00,000 5,850.34
SE QACHS
J0-un-?8  Crecit Delaut Swas Buyesr HESEC Holdnga = 1O EUR  GOLDMAN 200,000 -5l 13
PLC SACHE
2eDec-8  Crecit Delaud Swan Buyss Indusinal ana . 1000%  USD  GOUDMAN 100,000 1,340,802
Comnmircinl Bank SACHT
of Crna
2dur-25  Creat Defau® Soap Buys Ingemsol Rara - 1.000% USD GOLDMAN 200,000 -2 50248
Coenpary SACHS
0-Dec-37  Crecit Delaut Swan Buyer (Tooo Europs - 5.000% EUR  MORGAN 483,330 S8.281.01
Croasover Spnes STAMLEY
38 Inctex
2Dec.3 Credt Delau® Swan Buye | Trno: Europs . 8.000% ELUR GOLDMAN 5. 438 B0 B31,187.10
Croasower Shmes SACHS
38 Ingex
HDw-38  Creait, Dedau® oo Buyer | Tesod Euvpe . S.000% EUR  BNP PARIBAS 2500000 1A B30 02
Croanower Senes
A e
F0-Dec-37  Crecit Delaut Swes Buyer (T Europs = 1.000% EUR  GOLDMAN S.000.o0n -t01ET 14
Seriea 28 Incex SAGHS
I0-Dec-38  Crecit Dedayt Swan Buyer (Toao: Evrape - 100 EUR  RANK OF 700,000 -LB10.55
Seres 40 Incex AMERIGA,
HeDwo-78  Crecit Delau® Swan Buyss HKingeom of Saus - 1 000 WSO  GOUDMAN &00,000 8,808 {15
Arp SACHS
- dure2 Craalt Dedau® Svap Bupe® Medobincd SPA . 1 00t EUR  GOUDRAN 200.000 1RSS5 BB
SACHS
Mdun-78  Crecit Dedauk Svap Buyer Mefobanca SPA = 1000 EUR  GOUDWAN 200,000 2BS5.BR
SACHE
OB Crecit Defau® Swip Buysr Mexoo . 1O00%  USD  MORGAN B00,000 «2,748.13
STAMLEY
20-Des-28  Crecht Defau® Swap Buyer Reputes ol . [RHinY Ush MORGAN 200,000 4, uba 5T
Panania STAMLEY
J0-Dec-38  Crect Dedayt Swen Buyer Reguiie of Peru - 1000 usn MORGAM 500,000 -5016.31
STAMLEY
-Dec-28 Creot Delais Seap Buyer South Alca - 1000 UsD P MORGAN E00,000 J4AT530
H-Deg-36  Creclt Defaun Shag Buyer The Expot-impon - (R WD GOLDhAN 10,000 148131
Bani of China SACHE
J0-Dec-78  Crecit Delaut Swap Buyesr Turkey = 1,000% USD  GOLDMAN 200,000 F5.8520,10
SACHS
2Jun-2l Creait Defau® Swap Buys UBSAG . 1.000% EUR  JFMORGAN 200,000 4 20271
A0-Dec-36  Crecit Delaut Saap Seler ARGe Finco ng 500N < EUR  GOLDMAN F00.000 453713
SACHE
20-Dec-2%  Crecit Defaut Swap Seier AR France 5.000% -« EUR 2P MORGAN 200,000 ET0ET
F0-Jun?A Crecit Defauk Swap Seiter  SOXEM 38 Incex 1.0600% - USD  MORGAN 1,800,000 28,7308
STAMNLEY
HDwc. 20 Creail Delau® Svap Seiee SO NA MY 41 & 000% . usDh  BANK OF BY.000 820021
Irnche: AMERICA
0-Dwec-38  Crecit, Dedaut Samp Seter  GOX NA WY 41 5.000% - UiD MORGAN W0.000 5.266.21
Instex STAMLEY
2
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Unrealised
Maturity Ricaived Guinf{Loss)
Date Corrace Underiying Raate Paid Rate  Cusrency Coumarparty Hamnal in EUR
HDec-38  Crecit Delauf Swan Seiter  COUNA Y 41 5.000% s USD  GOLDMAN 8,000 5.788.31
Indsx BALHE
J0-Dec- 78 Crecit Delaut Swas Seiter  CIN A HY 41 5.000% - WiD  BANK OF 108000 10,575 44
Index AMERICH
D28 Crecit Defau® Swap Seoer SO0 NA MY 41 £.000% - USD  BANKOF 68,000 5,288.21
Inshex AMERICA
20-Des-J8  Creat Defauf Sagn Seiter  COX NA RY 41 5.000% - UsD  BANK OF 58,000 $.288.21
Index AMERIGA
J0-Dec-38  Crecit Delaut Swan Seiler SO NA HY 41 5.000% - USD  BANK OF 0,000 5.288.21
e AMERICA
Dec.20 Credit Delau® Swen Sever OO0 NA HY 41 £.000% - USD  BANKOF 88,000 520021
[T AMERICA
HDwc-38  Creait, Dedau® Saip Seter GO NA HY 41 5.000% . ush  BNP PARIBAS 106,000 L
e
0-Dec-J8  Crect Defaut Swap Ssier  Cnina 1,000% - USD  GOLDMAN 500,000 7.781.15
SACHE
eDwc-28  Crealt Dedai® Svaip Ssier | Tonx Eutope & 006% . EuR  GOUDMAN 200,000 14, 816.18
Croafywir Sanss SACHS
40 Inglex
20-Des-J8 Creat Delaus Daan Semr | T Euapes 5.000% - EUR  GOUDMAN FR0.000 2137218
Srmdnover Senes HACHS
a1 Index
Dec-38  Crecit Delaus Swan Seter [T Europs 5.000% -+ EUR  BANKOF 00,000 15,515,148
Croancver Senss AMERICA
A Inctex
Do 8 Lol Defau® Swin Seiter | Tontd Europe 5.000% . EUR  BhP PARIGAS 100,000 T.raT B0
Crnasover Sanes
40 Ingtex
SDecZ8 Creit Defaut Swan Seoer | Tono Eurpe 1,000% -~ EUR  GOUDMAN 4,000,000 FCERRT
Sered 40 o SACHS
H-dure-28  Creat Defau® Soap Seiter Terpionties 1.000% - EUR 0 MORGAN 200,000 2aT A%
t2gan-24  index Equity Swap J P hiorgen Embi - Solr 10 -0.50% . UWSD P MORGAN 1.650.000 «t B 00 85
Gloual Cone
15-Feb-32  Infaticon Swag - 18 GPTFERL 2235 EUR  GOLDHAN 1000000 S0.2ER T
Index SACHE
18Fete2l  infation Swag . 2.538% IMCPTFEMU  EUR  GOLDMAN 1,000,000 332,537 B8
Index SACHE
15-Fei-37  infation Swan - 1M SPTFEMU 2.108% EUR  JPMORGAN 1.500,000 BT 45317
Inadx
15Fei-37  Infaticn Swan - 2.570% I CPTFEMR) EUR  F MORGAN 1.500.000 5211555
I
IBFete27  infation Swas . 2.582% iM CPTFERML EUR  GOLDMAN 1,000,000 Bk 618
Inde SACHS
iSun-2  Infabon Swap - M CFTFERSU 1.165% EUR  MORGAN 1600000 238751
Index STANLEY
1S Jun-3?  Infation Swap - 1M SPTFEMU FEBSW EUR  CITISROUP 1,300,000 1,424 B8
Inddes
USejun-2T Infation Swap . 2 55% M CPTFENU Euk  CITIGROUP 1,300,000 211121
Index
tSdun-32  Infalon Swag - 1M CPTFEMU 1.527% EUR  GOUDMAN +00.060 145,26
Indgs SACHE

B2
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Unrealisad
Maturity Rtooived GuinifLoss)
Date Carrtract Rty Paid Rabe  Cusroney Counterparty Mamanal in EUR
15-Jun-37  Infation Swan F.640% IMCPTFEMU  EUR  GOUDKAN 700,000 178417
JLETA BALHE
15-Jun-27  Infaticn Swag 2.81%% IM CPTFENR) EUR  CITIGROUP 200000 -1, 18544
Inies
18une32  infation Swap M EPTFEMU 2454%  EUR  CIMGROUP 400,000 4,382,02
Inat e
1SJun-2T7  infabon Swap 2.100% i CPTFEMU EUR  CITIGROUP 00,000 -5, M
Ingex
18035 Inflation Swap 3 AR5 M CPTFEMLU  EUR  BNP PARIBAS 1,100,000 -1 450 87
indm
150uk30  Infation Swen W SPTFEMU 2660%  EUR  BNP PARIBAS 400,000 2,858.81
Inad e
P33 Infation Swap 1 SPTFERIL B0 EUR  GOUDMAN 200,000 JB0,174.38
Index SACHS
15033 Infatcn Swan 1 CPTFEML 24T4% EulR  CimiGRoue 400, D00 <12 Ab TR
Inidex
Ui Y Ilatioe S 1M CETFESU 2380 EUR  BNP PARISAS 400, 000 0B
Indas
13-Mowv-23  Infation Swap 2.3T% IMCPTFEMU  EUR  CIMIGROUP 1.400,000 13,578.30
Index
iS-tkene-53  Infalion Swap TMCFTFEML 2547 EUR  CITIGROUP 100,000 ~TJ0B6.05
Inal e
1S-MNow-75  infabion Swas FI76% 1 CPTFEMLU EUR - GOLDMAN 1.100,000 8,700.11
Ingex SACHS
PE-Moe-83  Infiati o Soags 1M CPTFERL 2B56% EUR  GOUDRMAN 100.000 -T. 38345
Indis SACHE
TSN A3 Infation Swan M SPTFERU 2ENM EUR  BANW OF 100,000 5,80187
It ANMERICH
Uiebid 25 Infancen Swas 223% 10 CPTFENL EUR  BANK CF 1700000 1358075
Index AMERICA
PE-hov-75  Infaticn Swas 2.240% 1M CPTFENL EUR  CITIGROURP 1.B00.000 1295113
Ity
Mo 28 Infation Swap 2.188% IMCPTFEMU  EUR  JF MORGAN 1,800,000 13,844.31
Inten
ISR 25  Inlabon Swas 2.105% 1M CPTFENL EUR  CITIGROUR 2.100,000 1102686
ndex
F0-May-30  Infaticn Swap 3NN IMUERF Ingex  GEP  BANKOF 1.700,000 ~182 04851
ARERICH,
1%0gnZE  Infation Swap 2.058% M USRPIndex  GEP  GOLDMAN 1,100,000 REF T
SACHS
F3-Jan-AT  Infalion Swap 1 CPURNSA 2.338% USD  USS WARBLRG 550,000 0562 BD
Inad e AG
0S-Apr30  Indaticn Swan 1,405% IDCPUENSA  USD  BANK OF B00,000 8017785
Anaien: ARERKA
V2uiapg 30 Infation Swaip W0 CPURN S, 1 a0t USD  Banel CF #0000 A2,861.80
Intd AMERICA
13-Alg-30  Inlatcn Swas 1.8H% 10 CPURNGA U3D  BANK OF 1300000 - 100,583,768
e AMERIZA,
93
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Unrealised
aturity oo Gaird{Loss)
Dete  Coetrer Unsatying Rae Paid Pxte Cisroncy Counterparty Homenal n EUR
FEun-?8  Infation Swan : 3 760% IDCPURNEA  USD GOLDMAN 2,000,000 BABN0NT
Index QACHS
O7-Gep-37  Infaticn Swag o 10 CPURNSA, 2520% usp  CIMIGROUP FE0N0000 -FE.541.63
Index
10-Sep 20 infation Swan . 10 CPURNEA, IMd% USD  GOUDMAN 1,500,000 B, 1T AR
Indx SACHT
TE-Bep-31  Inlabcn Swag = 0 CRURN S, 263 Ush  CITIGROUP 1,500,000 2313187
Indtex
1B-Mow-35  Inflation Swap - 10 CPURNSA, 2.333% USD  MORGAN 1.800,000 -8.828.37
Index STAMNLEY
IFMow 28 Inflation Swap . 10 CPURNSA 220N uspD  CIMGROUP 2,100,000 48,0758
Ingte
AT-Mo-25 Infaton Swas . 10 CRURNSA 2.250% UsD P MORGAN 2.300.000 R0L285.67
Indies
FEJun-17  interest Hate Swap + & 730% BESWEM  AUD  GOUDMAN 700,000 1,583,172
SACHE
Phaiuhdd  irierest Rate Swap - EE: DY BESN AN AUD  MORGAN 00,000 S AT2 78
STANLEY
P27 Ineredt Rate Swnape - EBRESW M 1000% AUD  GOUDMAN QD000 -1.8231.42
SACHS
FRMNOWID Irteread Rate Swap ’ 4,335% BESW EM  AUD  GOUDMAN 00,000 1 B B
QACHS
IO Intenest Rate Swap . 4 B GRS BN AUD  BRP PARIGAS 100,000 1265431
IT-Mow-2%  Intereat Rate Swap - +.423% EESW I8 ALUD  CITIGROUP 1.C00,000 S 7T44T
1S DeG 28 Intereat Hate Swap . 4280% BESW AN AUD  GOUOMAN Ta0,000 5,400 41
SACHE
Tt T Ievimneal Faok Sckpe . 2285% Cadar I Cal  CITIGROUR EG0.000 -BEB16.50
A-ManGE  Inenest Raoe Swap - G 3hd 4055 GAld  BANK OF FO0000 576430
AMERIGH
DE.ApeS3  interest Rate Swap . Coor a0 FET0%  GAD  BANKOF 00,000 B38 88
ARERICA
IT-0ct-3  Inisrest Habes Swap - &445% Cdor 30 Gap  CITIGROUP 2,000,000 -B0,521.12
21Deo-24  Interedt Flibe Swap . 4.175% G I CaD  GOUDMAN 18000 000 B B51.14
SACHS
A3Dec-2T Ioieneal Rt Swap - Goor I 1440% GADY  GOLDMAN 1.300,000 624180
SASHE
FAOw0AZ  Imteresl Rate Swap - A4BE% Coor 3 GAD  GOUDMAN 300,008 22865
SACHE
13 Feb-25  Inieresd Rate Swap . 4.508% Cdor I CAD  GOLDMAN 4,000, 000 8,530 48
SACHS
OF-Mar-33  Interest Rabe Swap - AT0E% Cdor 30 Cap  CITIGEROUR 00,000 T8R5S00
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Unrealisad

Maturty oo GainviLoss)

Date Corrtract Undeying Rty Paid Rate  Cusroncy Countarparty Mamanal in EUR

I0cETE - Irtmread Fate Swap : Eonia 100 41580 CAD MORGAN 200,000 BERTT:
STAMNLEY

D37 Imereat Raoe Swap - Saron 10 L0 CHF  GOLDMAN 00,000 -15.403.40
SACHSE

0ec-FT interest Hate Swap . 1.738% famn D CMF GOUDMAN B00,000 23,088.02
SACHS

2T-Deo-24  Imipres Rate Swap = Saron 1D 15255 CHF  GOUDNMAN 1200000 -1,850.25
SACHE

P3-un-28  Interead Rabe Swap - Saron 1D LEEEW.  CHF  BNP FPARIBAS 1500000 BHATLET

13-Jun-28  Imerest Rate Swap g Saron 10 1LBASW  CHF  MORGAN L5000 4021831
STANLEY

I3:-Sep-17F  Imenest Rate Swap = Saeon 10 BT CHF  GOUDRAN TO0.0og 0024 BS
SACHE

200035 Inisrest Hats Swap - Sawon 10 1 585% SHF  CITIGROUP EOD,000 4 B4T 31

108610 Irtecest Rate Swap . S 10 12NN CHF CITIGROUR 100000 «1.038.58

Uity 28  Ieelereal e Swap - 2688% Crng RS IW  CNY  CITIGROUR 2.000,000 00503
Lo
WMARRETS INC

1B-May-28  Ivteread Rate Swap - 7.585% China IRS 1W  GRY  MORGAN G, KR 181582
STAMLEY

120 Imerest Rt Swip . 2400 Chirg IRS 1V OGNy CITIGROUP 2,600,000 22263

T-un-?8  Intereat Rate Swap - 2475% Cning IRS W GNY  BNP PARIBAS 2.000,000 257057

J8qun-70  imipresd Rate Swap - 2484% Cring IRS 1W  GNY  CITIGROUP 000,000 a0

D6-Sep-28  Intensat Rate Swap - 2200% Cring RS 1W  ONY  CITIGROUP 2000000 552,84

1-5wp78 Intenesd Fate Swap . FAEE%N Ching IRS 1W  ONY  COUDMAN 2.000,000 [ L]
BACHS

1E-un-28  Imerest Rate Swap - 4405% Prigor BM CEH P MORGAN 15000, 00T 1B.4501 83

38538 Interest Rate Svap - 4171% Prinar BM SPH GOLDMAN 5,000,000 417441
SADHE

DA-5mp. 28 Interest Hate Swap : 4:300% Prbor B OFK GOLDMAN 8,000,000 884177
SACHS

JentanSl  Imeneat Rate Swap . 0.085% EweriD  EUR  BANK OF 400,000 -1 15,366 48
AMERICA

F0-0-50 Imereat Raoe Swap - Q0% Eswer il EUR  BANKOF 00,000 -FIEAATE
ARERIGH

IP-Jan-37  Imenest Rate Swap = [=RE- 0 Ester 1D EUR  CITIGROUF TO0, 000 -104, 198,77

IHADRET  Inisrest Rates Swap - Ester 10 Tasehi EUR P MORGAN E00,000 3F 1T A

DB-Apr-38  Imtsresl Rabe Swap - Eater 100 2THW  EUR  CITISROUP 1,100,000 37, 74583

127 Irterest Hite Swap . Eater 10 2M3T% EuR CITMIGROUP 200,000 11, BBE.ET

IP-May-20  Imenest Rate Swap = 2507% Exter 1D EUR  CITIGROUFE 1.500.000 B BG4S 1T

1RJun-33  Interest Rate Swap - Estwr 10 2708%  EUR  BNP PARIBAS 300,000 5,f54 83

945
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Dete  Coetrer Unsatying Rae Paic Rate Cusmney Counterparty Homenal n EUR

DEcE-63  Irtwread Fate Swap : Eatwr 100 118 EUR  CITIGROUP 100,000 F0.T1402

D6-0n-3%  Imereat Raoe Swap z 35354 Exer D EUR  CITIGRCUP 1.200,000 18.BaT 8T

VOt 28 interest Fate Swap . 121% Exter 1D EUR  MORGAN 500,000 838400
STANLEY

120053 Imipnes! Rate Swap = Eater 10 102N EUFR  BNF PARIBAS 200,000 103056

Iet4d  irmereal Rate Swap . Earer 1 1285%  EUR  BANWKOF 200,000 2H BN 20
AMERICA

3032 Imereat Raoe Swap g ERE Eswr i EUR  CITIGRCWP 200,000 F4.85540

I-0ns-33  Imeres Rate Swap = AVEIN Exter 1D EUR  BANK OF 400000 34087 8D
ANERICA

GE-MNow-33  risrest Hates Swap - 3,138% Ester 1D EUR  CITIGROUP 400,000 32527107

DB-Mo 30 Ireteceat Flate Swap . 2a00% Exter 1D EUR  BNP PARIGAS 400,000 I3

1O-tov-52  Irterest Rt Swag . 2.184% Esier 1D EUR  CITIGROUP 200,000 24,850.30

IT-Alg-J6  Imenes Rate Swap = 0.458% Senia 1D GEP  MORGAN 2000.000 188 332 B
STAMNLEY

OE-an-25  |nisrest Habs Swap - 1.288% Sonim 1D GEP  BANK OF 2,000,000 -1 15,000 82
AMERICA

P7-Mmy-24  Intereat Rate Swap - 2.044% Sonig iD  GEF  BANKOF 2500000 2326818
ANERICA

Gtdun-2d  Irisresd Fate Swap . PIA% Sonin D GEF BANK OF 1,000,000 BEFAE
ANERICA

12unedd  imenest Raoe Swap . LI% Seria 0 GEP GNP PARIBAS 0000 [REE ]

G- Sap-2d  irterest Fate Swap . Sonia 10 435% GOP MORGAN Job,nog 34, 12002
STANLEY

D5-DE-53  Intereat Rate Swap - 43T Sgnia 1D GEP CITKEROUP 100,000 T245T 04

P53 Irtereal Raoe Swap - Sonis 10 S3I%  GEF CITIGROUP 100,000 -4d 75268

11Oki-28  Interest Rade Swap - 4878% Sonm D GEF  CITIGROUP £00,000 702872

200033 Imenes Rate Swap . 4.302% Sonin 10 GEF  GOURAN 100,000 2y, 10578
SACHS

F4-0ct-53  Iripreat Rate Svap - 4470% Senin 1D GEF BANKOF 100,000 F3.641.08
ANERICA

D53 iretereat Habe Swap - 4381% Sonia 1D GEP GOUDMAN 100,000 7287488
SACHE

FIMeAD  Inteneat Mate Swap - Sonia 10 1eMM  GEP P MORGAN 400,000 SRATI

23-Mow-35  Interest Rate Svap - L HEFS Senm 1D GEF P MORGAN 1800, 000 A0075 55

TEDee27  Ietaneal Rits Swap - 2% Spnia D OEF  BANKOF 1.100.000 R R
AKERICH

96
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Date Corrtract Wnderlying Rty Paid Rate  Cusrency Countsrparty Mamanal in EUR

FDwc-J8  Irtereat Fate Swap : Sonia 100 IPSIN GEF BANKOF 1,100,000 -3, 7B B
AMERICA

P33 Imerest Raoe Swap g 2447% Twinar 3 L3  BNFP PARIBAS 500,000 -21ar.m

t7-san-28  Intereat Rate Swap - B.275% Ingkan QS 1D MR GOLDMAN 30,000,000 10403
SACHE

0un-20 Interest Hate Swag . & 243% Indan OF% 1D MR STANDARD 40,000,000 10340
CHARTERED

HeJub38  imeneal Rate Swap . 6.12T% Incan OFS 1D MR MORGEN 20,000,000 T.oBS 8T
STANLEY

DE-Jub5t  Imerest Raoe Swap g 0.455% Tonm 1D JPY GOLDNAN 500000 -36.700.20
SACHS

It-Mar-2B  Imerest Rate Swap = Q.220% Tona 1D SFY MDRG AN S5 000.000 245098
STAMNLEY

JhMard3  risrest Hats Swap - orish Tona 1D JPY  MORGAN 15,000,000 B, T1734
STANLEY

IA4ar 0D Irtecest Fate Swap . T 10 OA16%  JPY  MORGAN 55000000 1214042
STANLEY

54427 Ieieneal Rs Swap - Teorw 100 D3ET%  JFY GOLDMAN T9.600,000 (LR EERE]
BACHE

AMay-79 Imteread Rate Swap - Tora 100 0asE  JPY  GOLDMAN S, 00D, 00 5402.10
SACHS

Di-dureil  Interest Rt Swip . 0.85% Tone D JPFY  GOUDMAN 15,000,000 42 545,60
SACHS

i3-Jan-33  Imenest Rate Swap = Tora 10 neBls AFY CATIER O F5000.000 -1,781.53

EX-jan-2f Imperest Rabe Swap = C.516% Toam 1D AFY CATIGROUR 195,000,000 4257

1 fan-?5  Intersal Rate Swap : Term 100 0IMW JPY  CITIGROUP 170,000,000 183050

OReipr 2 inieresd Fate Swag . 0.858% Tonn 1D JFY  CITIGROUP 20,000,000 1,23 M

10833 Imerest Raoe Swap . Tor 10 LOETW  JPY  GOLDMAN 0,000 BB T0
SACHE

PIMgV-3D imterest Rate Swap - Tora 100 104T%  JPY  GOLDMAN 38,500,000 5,788 &7
SACHS

Fopow 20 Imierest Rate Swap - Tora 10 0.7e2% 4P BNP PARIBAS 123,400,000 <10, 730,05

Fi-tn- 28 Imereal Raoe Swap . T 10 0S51% JPY GOLDMAN 181,100,000 4,300,732
SACHE

1208030 Interest Rabe Swap - Tona 10 0.770% JFY  CITIGROUP 122,500,000 48,558 27

227 Imieres! Rate Swip . 24NN Piders 300 FRW  GOLDRAN AC0.000,000 4020007
SACHS

1B-ApeJS  Imenest Rate Swap = 3.080% Mg 300 KR¥Y BNF PARIBAS F 00000000 4. 1T.82

-Jun-33 Intenest Raoe Swap - 1.3M8% Mgra 3 KRW  BANK OF 17000000 2.5T0.48
ANMERICH

a7
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Nodes to the Financial Statemants

Unrealisad

Maturity Ricaived GinfLoss)

Date Carrtract Underlying Rty Paid Rabe  Cusroney Counterparty Mamanal in EUR

Od-5wp-38  Irteread Fate Swap : 2 576% Mdrs 3 KRW  BANK OF 230,000,000 & 074 57
AMERICA

o35 Inenest Race Swap o 10.053% THE 1M NI GOLDNAN AL 505780
SACHE

1iun-3d interest Rate Swap . 1.800% Wibor B NOK  CITIGROUP BB00,000 EREF B H

5Ny 38 Irtereat Habe Swap . Mbor & L1 NOK  GOuDMAN 2,000,000 21,3748
SACHS

T 20 Intenesl Fate Swap . 1185% Nitsar B HOK  GOUDRAN # 000,000 234042
SACHE

OFDecd2  Imenest Rate Swap . P BM 1620%  NOK P MAORGAN 2,000,000 240384

VRDwc-28  interest Rate Swap E Pabor B A 280% NOH  CITHSROUP 7.000,000 S84

Foebo-2T  Ienest Rate Swap . 4. 140% BB 20 MED  GOUDRAN G00.000 + 542
SACHS

F5-Mgn- 20 Inderest Rate Swap - BREM 3 4,185% MED GOUDMAN k0,000 -3.588.25
SACHS

200at3Y  Intenest Rate Swag . 8.268% BEM I WD MORGAN 200,000 10,766.17
STAMLEY

FEOc-3D  interest Rate Swap . 5,308% BHEM 3N NZD MORGAN 300,000 18,307.32
STAMLEY

2-tw-J8 Imienes! Rate Swap . B 3 4ba5% MID  MORGAN 1.200.000 -0 0086
ATANLEY

O5-Dwe-23  Intereat Rate Swap - + 178% BHEM I8 MID  CITIGROUP 400,000 12.084.50

O7-Dec-22  Interesl Rate Swag . 4.748% BHEM MM NID GOLDMAN 400,000 151988
SACHE

Of-Dmi: 23 Inteneal Kaok Swap . 4 68 BaEnt 20 MED  GOUDRAN 40,000 103128
SACHS

FE-Aug-ET  Imenest Raoe Swap - 5.800% Wifipgr BN PN BANK OF 1000000 l.365.74
AMERIGH

1258p- 70 interest Hate Swap . 4 180% Wiibor B PLN  GOUDMAN 1,000,000 20
SACHE

OZ-0ci-33 Inimrest Habs Swap - Welbor BA 5.000% PLN  CITIGROUP E00,000 -7 BB a0

020 Interest Flite Swap . Wetbor B4 & BRI PN CITHSROUP 2.5060.000 =11 428,78

HWrdun-26  Ievieneal Rats Swap - 286% Subor I SER GOUDMAN §.000,000 AU G50
SACHE

O7-84ar-28  Imtsresd Rate Swap - 3438% Sibor 3M SER GOLDRAN 15,000,000 5287884
SACHE

228 Inieresd Rate Swap . 2.500% Subor I SEH MORGAN 2,000,000 B,028.30
STAMLEY

F4-May-2T  Imerest Rate Swap = Bnbar B 2600% SER MORGAN 2000000 -5.557 .08
STANLEY

a8
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Nodes to the Financial Statemants

Unrealised
Maturiey Rt GuiniLos s}
Date Cortract Wnderlying Rty Faid Rate  Cusrency Countsrparty Mamanal in EUR
1300833 Irvtwread Rate Swap : Stibor 3 1WTH HSEK  CITKGROUP 3,000,000 FIABTT
1E-0E-23  Imereat Raoe Swap - Sutr 3 AZ0TW SEX GOLDMAN L4000 F2.541.53
SACHSE
VMY 20 irterest Fate Swap . 2.708% Som iD SGD CIMGROUP 0,000 LR
1B-tay-28  Iripnest Rate Swap . 2630% Sonm 1D S00D MORGAN Faelif] 4201
STAMLEY
05-Sep-J8  Interesd Rate Swap - 288% Som D SGOD GOLDMAN 300,000 557425
SACHE
DE-Dhec. 12 Intereat Hate Swap . Sorn 10 Jpsi SG0 CIMGROUP 200,000 8,137.18
OF-Dwei-23 Inieneat Fate Swap . Sora 1D 1BT%  BGD GOLDMAN 00000 -5,174.23
SACHS
O7-Dhec-22  Imerest Rate Swapg - Sorn 1D RN SO0 CITIGROUP 200,000 -4, 7TH.08
AT-Jan-ZB  Imerest Rate Swap = 1. 590% Tnor 10 THE  MORGAN 5000000 122258
STAMNLEY
1B an-28- iriscesd Fate Swap - 1.208% Mdirs 3 TWD  BNP PARIBAS 8,000,000 EIEE]
Viafan-33  ivteresd Rate Swap - 2170 S0ir 1D USD P MORGAN 200,008 -3, 08 52
Ti-an-78 insrest Habs Swap - Solfr 1Dy 3370 usD P MORGAN 1.000,000 5,784 84
Tidne25 Imenest Raoe Swap . 4.218% SafF 1D USD A MORGAN 1A GD.000 B 8E1T1
ikt 20 interest Fate Swap . 2.M5% Salr 10 ush  Bakk OF 1. &0, 000 =10, 150 28
AMERICA
PS-Mmy-36  Intensat Rate Swap - Sad 1D LMK USD BANKOF 400.000 BE20.20
ANMERICHA
ILER0-38  Interesd Hate Swap . 3 BFR Bolr 1D USD  BNPPARIBAS 200,000 b7 50
GE-O-53  Inienes Rute Swap . Solr 1D 4241 UsSD  BANK OF 100,000 15,560 .02
ANERIGA
10-ct-43  Interesd Rate Swap - Sl 1D 430 USD  BNP FARIBAS 200,000 -2a.5TAE3
10-05-33  Imeresd Rate Swap : 4.404% Sqlr i USD  BNP PARIBAS 400,000 PRE00 B
12320 Irterest Rate Swap . 4.387% Sal 1D USD GNP PARIEAS T00,000 2285428
12053 Interest Rate Swap . Sl 1D 4172% USD  BNP PARIBAS 200,000 28,448.81
PEcE83 . Irdterest Habe Swap . Sok 1D 4042% USD BANKOF 200,000 -28,438.08
AMERICA
TECE-38  Irtread Rate Swap ’ 44445 Solr 1D USD  BANKOF E00,000 817280
AMERICH
1EOa-52  Imenest Rate Swap . ok 10 416N USD GNP PARIBAS 100,000 18,0887
1RO Irteresd Fate Swap . 4.464% Sgl- D USD BNPPARIEAS #00,000 181002
083 Intenest Kate Swap . Sl 10 A24i%  USD  CITKSROUP 100,000 <18, 84348
P05 imterest Rate Swap - Soir 1D 4384% USD  MORGAN 100,000 ST BEE 38
STANLEY
J00a-3  Imenesl Rate Swap 4. 536% Solr 1D USD  BRIFPARIBAS 400,000 22 A6
MO8 inienesl Rate Swap ] ok 1D A% USD MORGAN 100,000 17204 22
STAMLEY
JrA-51  Imerest Rate Swap L Bl 1D 4328%  USD  BNFPARIBAS 200,000 -34. 60058
a8
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Nodes tothe Financial Statemants

Unrealised
Maturity Rooived GuinifLoss)
Date Corrrace Underiying Raste Paid Rate  Cusrency Coumarparty Hamnal in EUR
OE-MNow-53  Irteread Rate Swap F Salr 1D 4130% USD MORGAN 700,000 FEOBE B8
OTAMNLEY
O5-Mov-J8  Inierest Rate Swap x + 3M40% Slr D usp  MORGAN 00,000 330070
STAMNLEY
DE-Mov- 22 irterest Fate Swap . 4 260% Bglr 1D USD  BANKOF 400,000 24,808 40
AMERIGA
GE-Mew-43  Imipres! Rate Swap = Solr 1D A301% UsD  BANK OF 200,000 2150504
ANERICA
ID-Mgw-53  Interead Rate Swap - Sofr 1D 4.005% UsD  BAP PARIBAS 300,000 35,805 41
Ta-hgn-39  Inienest Rate Swap x + % Salr i Win  BANK OF 1000000 34,4065 58
ARERIGH
Pa-bagne-B4 Impnest Rate Swap = Sl 1D R UsSD  BANK OF 200,000 833450
ANERICA
ZRMNow-54  Imsrest Hate Swap - Sofr 10 188 ush  BANK OF 300,000 -31,851.88
ANERICA
2o 20 Interedt Flate Swap . RN Salr 1D s BANK OfF 1200000 J1Twas
AMERICH
AR-Moe-30 Ivienest Rt Swap - 136% Solr 1D sn  BENF FARIBAS 200,000 130704
12:Dec-30  Imenes Rate Swap = 2N Salr 1D Ush  BNF PARIBAS 200000 453734
FEMNO-IT  Imienesd Fate Swap . T EIS%N Jibar 3 ZAR  CITHSROUP 5,000,000 1,180 87
THedue . Irinest Rae Swapr . B42i% i 3 £AR MORGAN 2 000,000 2,750 66
STAMLEY
fa-Ju-33  Inderedd Rate Swap - #.205% o frar 30 £AR  CITIGROUP 000,000 1,858,132
Tatak -2,226,602.61
B Amund| 5.F. - Saving Box |
Unraalised
Maturity Heoprved GainfLoss)
Late Contract WUngerlying Hato Fald Rate  Curmancy Courterparty Hamanal in LUK
2Dec-F7  Crecit Delau® Swap Buys SOUCNA Y 25 - S000%  USD  BANKOF 480,000 2738182
Inshex AMERIGA
20-Des-2T  Creat Defaut Swap Buyer (Taox Eumape . 50000 EUR  BANK OF 2B6,660 G8.574.02
Crpasover Senes ARNERICA
3% Inghex
0-Dec-37  Crecit Delaut Swan Buyer (Teoo Europs - 5.000% EUR  MORGAN TR, 3F8 7725821
Crossover Spnes STAMLEY
38 Ingtex
Dec.28  Credt Delau? Swan Buye | Trocx Europs . 5.000% ELE  BMP PARIBAS 200,000 Be ek i
Croasover Shnmea
Al Ingex
HDwe-38  Coreai, Dedau® o Seter | Tesod Euvpe 1.000% . EUR  GOUDMAN I00.000 S, 711584
Seras 40 Inow SACHS
d3-Jan-47  Infaticn Swag o I GFURNSA 2.338% usn uas 00, D0 530073
Index
Totak: 25,0840

160
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Nodes tothe Financial Statemants as al 310127

®  Amund| 5F. - Saving Box B

Unrealisad
Maturity Riecoived Gaindloss}
Date Contract Underlying Rt Paid Rite  Custmoncy Courterparty Hamnal in LUR
D837 Crect Delaut Swan Buyesr [Traok Eunops - S000% EUR  MORGAN 1873.320 -183.148.02
Crossover Senes STAMNUEY
I8 Index
MDec:iR  Crealt Defau® Swap Buysr | Trno Europe . B.000% EUR  EBNP PARIEAS E00,000 LR LR
Crosanver Senss
40 Ingex
HDes-2T  Creal Deddun Saam Buyer | Triaos Euape . 1000 EUR  GOLDRSN 1 G000 Felies ]
Sered 18 e SACHE
2Dwc- 28 Credlt Defau® Swap Ssiec | Trodd Europe 1.000% . EUR  GOUDMAN 400,000 B,526.38
Senea 40 Incw SACHS
I3-Jan-4T  Infaticn Swap - 1 CPURNSA 2.328% UaD USSR WARBLURG 750,000 -f1a12.4a2
Index ALs
Totak 2B 2BLLL
= Amund| 5.F. - Saving Box Bl
Unreahisgd
Maturity ] GuiniLoss)
Date Contract WUnaderlying Hato Paid Rate Cuoncy  Counterparty BMomanal i LR
20037 Creat Delaut Daas Buyer | Toon Eufope - SO00% EUR  MORGAN Ten.a2e -FT250.21
Croasover Seriss ATAMLEY
38 Index
FDac-FE  Crecit Defauk Swag Buysr [ Tooo Europs - £,000% EUR BNP FARIEAS 300,000 “E33272.78
Croaiover Ganed
A0 Ireas;
2Dec-27 Dol Defaul Svan Buyes | Trndd Euroge . 1.000% EUR  GOLDMAN 00,000 B, 1FRAN
Rered 28 Incwn SACHE
0-Des-37  Crecht Dedaud Sean Buyer Tep Eutape - 10D EUR  GOLDMAN FL00,000 -410,508.50
Sered I8 b SACHE
I-Dec-58  Crect Delaut Swan Seiler [ Toox ELnops 1.000% - EUR GOLDRNAN 200,000 571584
Beras A0 Irow SACHS
T ian-dT  Inflabion Swan - 1 SPURNSA 2.338% LsD LS8 WARBLED 250,000 -3, 837 .53
IR Al
Th-Dec-J8  Intereal Rate Swap - Eunbor Ghé 0.75T% EUR P WMOIRGAN 00,000 IEAS
Totak AIRZ2DLL
B Amund| 5.F. - EUR Commaditios
Unrealised
Maturity Heenied GaindLoss)
Late Contract WUnaerlying Hate Faid Rate  Curmncy Courterparty Homenal in EUHR
Dd-an-24  Commoaty Inde Swep  BEG Gty 0 - 0.085% usp  SOCGIETE 14,500,000 233,758 43
Fag GEMERALE
FARIS
DG-Jan-34  Comnoaty Index Swap BBG Commooty - 0.OTEM uso SOCIETE 25000000 418, 78188
GENERALE
PARIS
O5-Jun-24  Commoaty Indsx Swap BBG Commwoaby - 0O UsD JPMASRGAN 41,000,000 BEO 483,77
D&-Jan-24  Commodty Ingex Swap BBG Commroaty - 0.075% Usn BANK OF 9.500,000 47515640
ARERICH
D&Jan-24  Comnodty Index Swap BEG Comnmod by . 00r% usnD P MORGAN 2,000,000 07 2ad BT
101
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Noles tothe Financial Statements as al 3101

Unrealised

Maturty R GainiLoss)

Daze Corrace Undarlying Rats Fard Rate Cusroncy Coumarparty Ko ménal In EUR

fE-Jun-3d  Commooty Index Swap  BEG Conodity 3M . DOTSN  USD  BANKOF 8.500,000 145,368 45
Fad AMERICH

DE-an?s  Commecmy IndexSwap  BBG Comeary S - DORSH  USD  BANKOF 14,000,090 F12ETE
Fad ARMERICH,

Taotak 2,1533,6T5.32
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Metas bo the Financial Statements as at 31112723

12 COLLATERAL
&2 3 31 Decemtier 2123, the colateral recerved or paid fromiby brolers and counterparties for the purpase of transacting in OTC denvatrves ane a3 followe

R R
PFcatvasd Azt Pad
SubFund Type ol fin BubsFurel {in SubsFund
Bubr-Funils Cusreney Courdrpary tistesal Currenicy) Cusirency)
CITIGROAP, BANE OF AMERICA, BHP
Amund 5 F - Diversfied Short-Temm Bond ESG EUR FARIBAS, HSRC Caah 3 050,00 00 E20U000.00
Amund S F - Emarging Manas Bond 2008 EiR P MORCAN Cman T -
Amund 5 F - Emargng Manah Bond 3025 EUR P MDRCAN, UES, COLDMAN SACHS Caah EEI0000 ST e e
dmund 5 F - BEum Curve 71003 BUR CinGRouP Cash E 260,00 00
AN SF . Eum Curve 10aeer B ERTHESE SRR, T ORI Cah . 20,000 00
AsUntE S F « High Poberiisd Bomd Bl Bl OF asFRida Cash . 50,000 60
- — BOLDAAN ACYS, MOFEAN STANLE
AsundiS P Al o Sty : AHLEY, 3
Centra BUR e paRiBAs, SOCHTE CERERALE, e s ¥
uES
Astunck S P Sirving B | R uBS ash 00400000
AmungiS F . Sirving B I EUR UBS Cash 260,000.00
st S F - EUR Commednes pov  ANICOF AMERRCA, I MICRIAN, asn 216000000

SOCIETE GEMERME

13 SECURITIES LENDING
A% a1 31 Decerrhier 2023, the: ket vale of Serunbes kent o as folows. Countemarty countnes ane hsed foliowang the 150 31661 standand

Bk et Wit o] %ol
SubFisd me [rountscparty securties i secunties ient
Aemundi 5 F - Eurs Curve T-10year ELR foneTe sEnERME FR) 26004 0 52%

A o Decemben 31, 2023 the Sub-Fund = éhg sged ortd fully collslersie d secunbes lendhg Sgreemenis vl v o i Snancs evittutaim o5 follow

[Colimteral Amcunt e of cellulerl
Counts rprty e : Llllr lnl'rluq P
TALY CERT DI
SO0OETE GENERALE [FR) L6 141 CREDITO DEL Pt EUR e
[TESORO-CCTSA

Fiof he penod ended 31 Decevrtier J023, the net Sount 0 securies BndEng ncone cormesponds 0o the gross s il exmed by each Sub-Furnd (30 0 recesged undet
thes capton “Cher Imoome” of Stalesmens of Cpesations 30 Changes o Met Azsets) from which ane decucted the chrect 30d et costs and feet incumed which sre
necorded under the caption *Cither expences”

Total gross Grozs Amount
ameunt o1
Sub-Fund Curnncy Direct and indirect costs and fees retrocession
securities lending Amundi | Met ameunt of securities
Income Inte e diation lersding inceme
Aemundl 5F. - Euro Cive 7-10ysar EUR 57,00 0w B0

Thoe Co v 6 SEcurite S Iending Ane S8 with Afvundl IntErredanon, wech (s related party, int the Tollowing peoporsmng

Amund
Sub-Fund Intarmediation
Al Sub-Funds B s ]

14 OTHER INCOME
Arrupurets of other senne if the Stateenent of Oiperabon s and CRanges in Net dssets rmanly rciude redemptioers feey
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Metas to the Financial Statements as at 31112723

15 OTHER CHARGES

Batances for other charges n the Staternent of Cperatiins and Change 4 m Met A stets manly rdudes Advsany fees and bank changes
The Guarantees fee are dsdosed onthe capbon *Cther charges® for the SubJFunds &mundi S5F - SMBC armund Proge o Fund USD Sep 201803 and Amundi S F -

SALBC Annndg Protect Fund LS00 Soep 301808

16 STATEMENT OF PORTFOLIO MOVEMENTS

& st of changes o the portfiolio for the year ended 31 Decerbier 20173 15 avaslabie free of charge at the regisiered office of he Management Compay of the Fund
A0 et relating bo e Outstanding Disreathves Comracts s 51 %) Dacarber 2003 are predended wikin the Motes ta the Findnoal Staernerts

17 DIVIDENDS

& Distributing Chan-as: (recder CESe 5 deinbule on & dady DESS 0 3mound Dased on Thit nel ncome genersed, dady smjunts e Dol sbed B0 paed manthly

B Distributing Annually: these dasses ditobute on an annual bass an amoend based on e inoorme generated m the preveows year or o deidend based on an
annual target yield defired at the: lsun oh datefbegnning of the year, Dependng on the Sub-Fund the ncome desnbubed could be net or gross of fees

u Distributing Qubrterdy Tanget: thecs clastes s b chatriate on 3 Guirtery Bas 2 deadend based on 30 arrosl (3008 yield detirsd 3 the baginnengof e year
Cirvidenda Cestribution policy 15 descnbed in fhe prospechus of the Fund for further detals. Mo digrbebon oner fan those described in the prospecius have been
done durrsg the yeie

18 SWING PRICING

Singe Septerber 2023, & Swang Pricng pobkcy Nas bepn enpherrentsd o the Fund, Sgrifcant redi niows o Cuiows in 8 Sub-Fund close e irmesimant M anigarsa
rage the Sub-Funds' $ecunties, thensdy' enturmng rading Coms. WiIh Swang Frong, & Sub-Fund's Met Assel Ve per unil 15 3used Do 30000 Tor [radng Costs
incurred by any uratholders’ subsmptions or redemphions actrity with te objectve fo protect the SCAV s ongdeem Shanehoiders fmm hose costs

Mt conEnond, rading Corttd khd other Sub-Fund's 0xid aee iged by the Bomd of Deecton 1o cetermne-wisth Sub-Fund's Mef ASoey Vo per und may be shecied
Iy Swang Pricing, and the pwing factor to be appied for each Sub-Furd These are reveved by the Bsard of Deecices of the Managerment Company on a penodichass
T Svang Facior mary ot esiceed 2 100% of the Met Adset Value Svang pnong is applied snce 15 Septembeer 2033 for the Sub-Fund Amondi SF - Eurg Cures 1210
Ear

i et Asset Walues e seang a5 of Decomnter 31, 2003

19 TRANSACTION COSTS

T (rantacion cos the Sul-Funds vtumed o the yvear 2023 relsted 1o purthase OF Shie of rdeo sl osuments e dodosed in 3 spechc expenges kne of he
“Satement of Operators and Changes in Met Assets”. Transachon oosts inciede costs dredtly linked 1o the scguistion or sale of finanoal instrurments, (o Bhe exdent
that such costs ane shown separabely on transacion onfirmatcons

Fior soume aeoet Classes, rarrsachon Ooss ane utully moorporated in desbng pnces s are not repomss] separalely

Dependng on the nature of the moestments of the Sub-Furd, thes ray result i no date being reported in the transacton o s sechon for some Sub-Funds
Tranastiond falating h seturties i dng Shd thee sssotahed coshs e ol induded n thets figures

20 LIQUIDATED SUB-FUNDS
The Boflceang b cated Suss-Funds ane sl holting resicusl CHEh B St &S for & OIS FBmaning SMount 51 8 51 December 2033 of

Sub-Fund Dinte of llquidation Cumency Amoend

Amund & F - Diverstied Target Income 117032 T T e B TTEaT
Araznai 5 F - High Yieid & Emerging Martats Bond Oppoduraes 2021 IR0 EUR 414364
Anundi S F_- Diversified Tarmet incoms 117021 541 2/200 1 EUR [xfrckr]

21 SUSTAINABLE FINANGE DISCLOSURE REGULARISATION ("SFDR")

IfiTRation DN errArmnranlal Wdior Soces Charscienmcs Irdfor SustEnable rvesTnents ane s atie under the [unsudibay] SuRanabie Frseds Dickan Reguition
ot 0 3 |15 nedenvanit anni e where Sppbcabie

22 SUBSEQUENT EVENTS

The tollawing SubFurds wael be bqudated in 2024

= Arundi 5 F .« B Target Trend 3024
- Amuni SF - SMBC Amurd Protect Fund LISD) Step 201803

104
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Secirities Portfallo as at 311223
E L]
i il
] : %
i
i
Long positions TLELANT B
Teinghicable socunitios pmiedts pa oo s itoek dcchings
listing anchor dealt [ o maobr regualabedd antod TN
Bonds ITOELEN T
Linbad Sde of Bmenia T 4
SRR USA TEOMNDE U 1STEGTM USD BN SHAME HT
USERERREAT)
S272280 UBATEONDE % 1SRN USD BN SHAME T
LB RELIL E)
1,756 10 LGA TBOADS 1.25% 0063024 17026 B
L025.000 UBA TE0MDE 1ATSS JUTRRGM LT A
K0 USA TEOMDS 2.125% MH02004 oM an
100 USATEONDS 2.25% SUN0nse 5% 0l
135000 UBATEONDS 2a5% 1508300 N am
Tetal gecurities portholio 1LELEST S0

This sccorgs iy g oeobar Feems o infegesl st of S Brnarasl Batements
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2024
) ( )
16,913,431.78 2,654,055,715
39,677.91 6,226,258
16,873,753.87 2,647,829,457
160,070
105.41 16,541
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2024
25 4,203 711,421
17,785,525 29 8,992
2018
25 4,203 40
311,421 25 4,203 40
1,000 7,785,525 25 4,203
711,421 17,785,525 29 8,992
2024
3 397,401,300.56
283 178,629,778,757.63
7 2,431,434,129.71
12 1,236,471,584,655.52
130 89,733,013,070.80
27 3,710,720,901.02
1 21,225,816.39
976,823,717.05
5 653,907,910.00
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328

23 103

2024 30
168.11

125/234



C.1.3

2.3,3

2.3,4

2.4,5

EDINETOOOO

O000DO0ooDOo00oo0OoOodno(essss)

Ooooooooooooooooooad

2023 12 31
2023 2022
23,597,599 3,966,992 25,106,653 4,220,679
6,447,957 1,083,966 7,246,205 1,218,160
6,447,957 1,083,966 7,246,205 1,218,160
261,620 43,981 385,900 64,874
261,620 43,981 385,900 64,874
16,888,023 2,839,046 17,474,548 2,937,646
16,888,023 2,839,046 17,474,548 2,937,646
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2023 2022

686,207,872 115,358,405 661,460,775 111,198,171
2.5 466,836,169 78,479,828 613,857,845 103,195,642
2.5,6 354,998,665 59,678,826 284,437,135 47,816,727
354,998,665 59,678,826 284,437,135 47,816,727
2.5,7 111,837,504 18,801,003 329,420,710 55,378,916
111,837,504 18,801,003 329,420,710 55,378,916

2.6,8
21 219,371,703 36,878,577 47,602,930 8,002,529
2.7 50,143,292 8,429,589 44,921,092 7,551,685
759,948,763 127,754,987 731,488,520 122,970,535
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2023 2021
9 370,435,033 62,273,833 314,738,728 52,910,728
17,785,525 2,989,925 17,785,525 2,989,925
22,534,232 3,788,230 22,534,232 3,788,230
129,109,819 21,704,652 129,223,994 21,723,846
1,778,553 298,993 1,778,553 298,993
127,331,266 21,405,659 127,445,441 21,424,853
127,331,266 21,405,659 127,445,441 21,424,853
179,269 30,137 695,475 116,916
200,826,188 33,760,890 144,499,502 24,291,811
2.8 583,300 98,059 700,000 117,677
2.8,10 583,300 98,059 700,000 117,677
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2023 2022

388,930,431 65,383,095 416,049,792 69,942,131
127,581,401 21,447,709 151,923,876 25,539,923
127,581,401 21,447,709 151,923,876 25,539,923
261,349,030 43,935,385 264,125,916 44,402,208
90,205,359 15,164,423 66,686,583 11,210,681

485,829 81,673 284,086 47,758
170,657,842 28,689,290 197,155,247 33,143,769
170,657,842 28,689,290 197,155,247 33,143,769
759,948,764 127,754,987 731,488,520 122,970,535
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2023 12 31
2023 2022
12 1,220,156,015 205,120,428 1,371,309,858 230,530,900
13 25,252,606 4,245,216 18,393,887 3,092,196

(1,027,659,444) (172,759,829)  (1,186,139,837) (199,401,968)

14 (1,027,659,444) (172,759,829)  (1,186,139,837) (199,401,968)

15 (14,280,913)  (2,400,764) (14,257,306)  (2,396,796)
(12,027,934)  (2,022,016) (11,272,552)  (1,895,029)
(1,309,158) (220,083) (1,269,022) (213,335)

(799,822) (134,458) (765,529) (128,693)

(509,336) (85,624) (503,493) (84,642)

(943,821) (158,666) (1,715,732) (288,432)

(1,008,932) (169,612) (1,023,304) (172,028)

3.4 (948,932) (159,525) (963,304) (161,941)
(60, 000) (10,087) (60,000) (10,087)

17 (17,531,277)  (2,947,183) (19,875,583)  (3,341,284)
18 41,127,000 6,913,860 5,872,576 987,239
41,127,000 6,913,860 5,872,576 987,239
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2023 2022
12,523,598 2,105,342 848,249 142,599
12,523,598 2,105,342 848,249 142,599
5 901,219 151,504
(672,155) (112,996) (1,143,692) (192,266)
(672,155) (112,996) (1,143,692) (192,266)
19 (37,080,309)  (6,233,571) (30,174,485)  (5,072,633)
200,826,188 33,760,890 144,711,582 24,327,464
(212,080) (35,653)
200,826,188 33,760,890 144,499,502 24,291,811
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2023 12 31
1996 12 20
2018
-2520
12 31
2010 12 17 2010
15 2013 12
2013
2009/65/
2011/61/
92127 12

15 75730 90
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2.2.

2.3.

2.4.

2002 12 19

2022

2023

20
20
33
33
33
33
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2022

20
20
33
33
33
33
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2.5.

2.6.

2.7.

2.8.

2.9.

2020
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2023 2022
14,383,439 6,400,957
7,982,482
14,383,439 14,383,439

(7,137,234)
(798,248)

(6,338,986)
(798,248)

(7,935,482)

(7,137,234)

6,447,957 7,246,205
7,246,205 61,971
2022
10
2023 2022
1,309,871 1,131,531
26,403 178,340
1,336,275 1,309,871
(923,971) (758,915)
(150, 684) (165,056)
(1,074,655) (923,971)
261,620 385,900
385,900 372,616
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2023 2022
28,151,033 27,033,997
286,475 15,617,036
(873,000) (14,500,000)
27,564,508 28,151,033
(10,676, 485) (9,877,704)
(798,781)
(10,676,485) (10,676,485)
16,888,023 17,474,548
17,474,548 17,156,293
67 2023 12 31 16,649,464 22,472,046 3,655,195
100 2023 28 10,871,704 192,270 (8,949)
20 2021 12 31 6,000 (1,051,758)* (279,326)*
100 2023 12 31 25,340 74 873 (10,442)*
100 2023 12 31 12,000 35,529" 23,529"
27,564,508
2023 2020 12 18
286
33.33

873 42
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12 333 2022 277
12 2023 133
37 200
4.05
2023 2022
81,791,931 227,810,364
6,513,181 35,613,913
3,385,333 11,500,667
19,335,999 51,147,187
811,060 3,348,579
111,837,504 329,420,710
12 31
2022
2023 29
17,785,525 22,534,232 1,778,553 127,445,441 695,475 144,499,502
144,499,502  (144,499,502)
(145,129,884)
(114,175) 114,175

200,826,187

17,785,525 22,534,232

1,778,553 127,331,266

179,269 200,826,187
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2023 12 31 17,785,525 25
711,421
72
10
2018
2018
132,534,232 2018
110
2001 12 21 2014 11 25
2023 28 12,334,400 2023
573,875
2016 13,022,450
2023 12 31 127,331,266 2001 12 21
10.
583

2022 2024
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2023 2022
88,015,283 87,254,897
6,512,528 35,526,535
35,838,135 34,289,069
55,416,877 50,490,712
99,540,799 118,333,228
12,915,621 23,184,682
90,205,359 66,686,583
485,829 284,086
388,930,431 416,049,792
2023 2022
908,098,513 991,109,688
228,306,795 216,231,352
41,914,080 52,240,312
33,410,684 97,646,643
6,269,070 10,839,139
2,156,874 3,242,724

1,220,156,015 1,371,309,858
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2023 12 31
13.
14.
2023 12 31
15.
2023 12 31
2022

2023

344,471,323
532,580,534

77,253,951
33,410,690
39,942,946
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2022

368,574,157
576,686,667

111,297,733
98,066,981
31,514,299

1,027,659,444

1,186,139,837

97
2023 2022
6 5
16 16
76 76

98 97~

10
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16.
2023 12 31
133 2022 130
2023 12 31
2022
17.
8.8 2022 10.89
4.1 2022 4.9
18.
873 42
41.13
2022 5.87
19.
2023 12 31
37.1 2022 30.2
20.
21.
2023 12 31 70.0 2022 70.0
2023

2023 12 31 26.7
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22.
2.3
23.
15
2022 2024
2023 12 22
2024
2023 12 31 24.94 49
24.

2021

2024
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Amundi Laxembourg S.A,

Balance Sheet

as @l December 31, 2023

{expressed in eurcs)

ASSETS

A, Subscribed capital unpaid
I. Subscribed capital not called
L Subscribed capital called but unpaid

B Formation expenses

C, Fixed assels
I. Intangible assets
1. Costs of development
2 Concessions, patents, licences, trade marks
and similar rights and assets, if’ they were:
a) acquired for valuable consideration and
need to be shown under C.1L3
b} created by the undertaking itself
3. Goodwill, to the extent that it was acquired for
valuable consideration
4. Pavments on account and intangible
asgets wder development
II. Tangible assets
1. Land and buildings
2. Plant and meachinery
3. Onher fixtures and fittings, ool and equipssent
4, Payments on account and tangible assets
int the course of construction
11, Financial assets
Shares in affilisted undertakings
Loans to affiliated undertakings
Participating interests
Loans to undertakings with which
the undertaking is linked by virtue of
participating intergsts
Investments held az fived assels
Other loans

b =

=]

The accompanyine notes form an mtegral part of the annual accounts.
g
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223 2022

EUR EUR
23,597,599 25,106,653
6, 447957 T.246.205
6,447,957 7,246,105
261,620 385,900
261,620 385,900
16,558,023 17,474,548
16,868 023 17474 548
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Amundi Lakembourg 5.A.
Balance Sheet {cont.)
as al Decemnber 31, 2023
(expressed in eurns)

MNotes 2023 2022
EUR EUR
ASSETS {cont.)

D, Current Assels 686,207,872 661,460,775
I Stocks - -
1. Raw materials and consumables . -
2 Work i progress . -
3 Fimshed goods and goods for resale - -
4. Payments on accounl
1L Debtors
1. Trade debtors
a) becoming due and payable within one year . -
b becoming due and payable after more than - -
e year

[
A

466,836,169 613,857,845

2. Amounts owed by affiliated undertakings 25,6 354,008 665 284,437,135

a)  becoming due and payable within one vear 35,998,665 284.437,135

b} becoming due and pav able after more than . -
ofe year

3. Amounts owed by undertal mes with which the - -
undertaking is linked by virtue of participating
interests
a) becoming due and pay able within one year - -
b} becoming due and payable after more than . £
ofC year
4, Odther debtors 257 110,837,504 320.430,710
a)  becoming due and payable within one vear 110837504 329.420,710
b) becoming due and payable after more than . -
ORE ¥ e
[11. Investments 1468 - -
1. Shares in affiliated undertakings . -
2. Own shares - -
3. Other investments - -
IV. Cash at bank and in hand 22 219,371,706 47,602,930

b
ll

E. Prepayments 50,143,292 44,921,092

TOTAL (ASSETS) LSS RT6  ZRL4RRS20

The accompary ing notes form an mtegral part of the annual accounts.
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Amundi Laxembourg S.A.
Balance Sheet {coni.)
as al December 31, 2023
{expressed in enros)

Notes 2023 2022
EUR EUR

CAPITAL, RESERVES AND LIABILITIES
A, Capital and reserves 9 370,435,033 314,738,725
[ Subscribed capital 17,765,525 17,785,525
11 Share preminam account 22,534,232 22.534,232
[II. Revaluation reserve - -
IV. Reserves 129,109,819 129,223,994
1. Legul reserve 1,778,553 1,778,553
2. Reserve for own shares - -
3. Reserves provided for by the aticles of association - -
4, Other reserves, including the fair value reserve 127,331,266 127445441
a) other available reserves - -
b} cther mon available reserves 127,331,266 127445441
V. Profit or loss brought forward 179,269 695,475
VI, Frofit or loss for the financial year 200,826,188 144499 502
VII. Interimn dividends B -

WL Capital investment subsidies

B Provisions 28 583,300 T, 00
1. Provisions for pensions and similar obhgations - -
2 Provisions for takalion - -
3 Other provisions 28 10 583 300 TO0,000

The accompanying notes form an integral part of the annual accounts.

1
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Amundi Lakembourg 5.A.
Balanee Sheet {cont.)
as al Decemnber 31, 2023
(expressed in euros)

MNotes 2023 2022
EUR EUR
CAPITAL RESERVES AND LIABILITIES
{eont.)

C, Creditors 201 388,930,431 A16,049,752
1. Debenture loans - -
a) Convertible loars - -
i} becorming duwe and pay able withan one v ear - -
it} becorming due and pay sble after more than - -
one year
b} Non convertible loans - -
ir becoming due and pay able within one year -
it} becorming die and pay able after imose thas - -
OFEC Y Car
Amounts owed Eo credit nstitutions - -
a) becoming due and pay able within one year -
b} becoming due and pay able after more than -
one year
3. Payments received on account of orders inoso far - -
as they are not shown separately as deductions from stocks
a) becorming due and pay able within one year - -
b} becoming due and pay able after more than - -
one year
4. Trade creditors .
a) becoming due and payable within one year -
b} becoming due and pay able after more than -
o year
5 Bills of exclhange payable -
a) becoming due and pay able within one year - -
b becorming due and pay able after more than - -
one Yeor
6. Amounts owed to affilisted undertakings 127,581 401 151,923 876
a) becorning due and pay able within one year 127,581 401 151,923 876
b} becoming due and pay sbée after more than - -
o Y ear
Amounts owed to undertakings wiath wiach the - -
undertaking is linked by viriwe of participating
interests
a) becoming due and pay able within one year - -
b} becorming due and pay sble after more than - -
ofE Y ear
8  Other creditors 261, 349,050 26:4,125,916
a) Tax authorities D0, 205 350 i, 686,383
b} Social security authorities 485,829 284,086
¢} Other creditors 170,657,842 197155247
i) becoming due and pay able within one vear 170,657,842 197155, 47
it} becoming due and pay able after more than
ofe Year .

1=

=d

. Deferred income . -

TOTAL {CAPITAL RESERVES AND LIABILITIES) IE9948763  Z3L4SS.S20

The accomparying notes form an mtegral part of the annual accounts.
11
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Amundi Luxembourg S.A.
Frofi and loss account
for the year ended December 31, 2023

(expressed in euros)
Notes 2023 2022
EUR EUR
PROFIT AND LOSS ACCOUNT
1. Mel turnover 12 1,220,156,015 1,371,308, 555
2, Variation in stocks of finished
goods and in work In progress
3 Work performed by the undertaking - -
Tor its own purposes and capitalised
4, Crher operating incomne 13 25,252,606 185,393,887
£, Raw materials and consumables and (1027659, 444)  (1.186,139.837)
other extermnal expenses
a) Raw materials and consumables - .
b} Other external expenses 14 (L027650.440  (1,186,139.837)
6. Staff costs 15 {14.280,913) (14,257 30:6)
a) Wages and salaries (12,027.934) (11,272.55%)
b} Social security costs {1,300, 158) {1,269,022)
i) refating to pensions (7T99,822) (T65,529)
i1) ether social security costs (509,336) {303.493)
€) Other stafl costs (943.821) (1,715,732)
7. Value acdjustments {1005, 952) (1,023, 304)
a) i respect of formation expenses and of 3.4 (943,93 2) (963, 30:4)
tangible and imangible feced assets
b in respect of aarent assets (60, DN {600, Ok
8. Other operating expenses 17 (17,531.277) (19,575, 553)
Q. Income from parlidpating interesis 18 41,127,000 5872576
a) derived from affilinted undertakings - -
b} other meomme from participating interests 41,127,000 5871576

1k Income from other Investmenis and
loans forming part of the fixed assels - -
a) derived from affiliated undertakings - -
b)) other mcome not included under a)

11. Ciher interest receivable and similar income 12,523,598 S48.24%
a) dertved from affiliated undertakings - -
b)) other Evterest and similar income 12,523, 508 S48, M9

12. Share of profit or loss of undertakings accounted for
under the equity method

13, Value adjustments in respect of 5 - i, 21%

financial assets and of investments
held a5 current assets

The accompanying notes form an integral pant of the annual accounts.

12
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Amundi Luxembourg S.A.
Profit and loss account {conl.)
for the year ended December 31, 2023

(expressed in euros)

MNotes 2023 2022
PROFIT AND LOSS ACCOUNT (cont.)

EUR EUR
14, Interest payable and similar expenses (672,155) {1, 143,692)
a) conceming affiliated undert akmgs - -
b) other mteres and similar expenses (672,155) (1,143,692)
15 Tax on profit or loss 19 (37.080,309) (30,174,455)
16, Profit or loss after taxation 200,526,158 144,711,582
17, Other taxes not shown under items 1 to 16 : (212,050
15 Profit or loss for the financdal year 200,826,158 144,499 502

The accompanying notes form an integral part of the anmual accounts.

13
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Amundl Luxembourg S.A.
MNotes to the annual accounts
as ® December 31, 2023

General Information

Amundi Luxembourg S A, (formerly Pioneer Asset Mamagement S.A.) was incorporated on
Drecember 20, 1996 in Luxembourg as a “Soci#té dmenyme” under the Luxembeurg law on
commercial companies for an unlimited perod,

Effective January 1. 2018, Pioneer Assel Managemeni 5.A. (ex-PAMSA) absorbed Amundi
Luxembourg 5. A {ex-Amundi) and was simultaneously renamed to Amundi Luxembourg 5.4
{the " Company™ ).

The registered office of the Company is established in 5. Allée Scheffer. L-2520 Luxembourg.
The Company’s financial year stans on January | and ends on December 31 of each year.

The object of the Company is the collective portfolio management of one or several
(i) undenakings for collective investment in ransferable secunties authonized according o the
Drirective 200963 EC, as amended (“UCITS"), (i) altemative investment funds within the
meaning of the Directive 2011/6VEU., as amended (" AIF") and (iii) other collective investment
funds not covered by these Directives (“UCT") on behalf of their nnitholders or shareholders in
accordance with the provisions of chapler 15 of the Lucembourg law of December 17, 2010 on
mndertakings for collective investment, as amended (the * 2010 Law™ yand the law of July 12, 2013
on altemative investment fund managers, as amended (the “20103 Law™).

The Company may also servie as advisor to such collective investment funds in conmection with
the management of their assets and their promaotion.

On an ancillary basis, the Company may also administer its own assets and carry oul any
operations, which it may deem useful in the accomplishment and development of its puposes,
subyject to all applicable laws.

The Company is included in the consolidated accounts of Crédit Agncole 5. A., that is the largest
group of companies of which the Company is a subsidiary. The head office of this company 15
located at 12, Place des Etats-Unis 92127 Montrouge Cedex where the consolidated accounts are
available.

The Company is also included in the consolidated financial statements of Amundi, which
constitutes the smallest group of companies of which the Company is a subsidiary. The head
office of this company is locaied at 90 Boulevard Pastenr 75730 Paris Cedex 15 where the
consolidated accounts are available.

Summary of significant accounting policies

Basis of preparation

The ammmal accounts fave been prepared in accordance with Luxembourg legal and regularory
requirements mnder the historical cost convention, Accounting policies and valuation rule are,
beszides the ones laid down by the amended law of December 19, 2002, determined and applied
by the Board of the Directors.

14
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Amundl Luxembourg S.A.
Notes to the annual accounis
as #t December 31, 2023
- continued -

21, Foreign currency translation

The Company's capital is expressed in emros (“EUR™) and its accounting records are maintained
in the same cumency.

Transactions in foreign currencies are translated into EUR at the exchange rate prevailing at the
date of transaction. Long term assets expressed in foreign curmencies are translated indo EUR at
the exchange rate effective at the ime of the transaction. At the balance sheet date, these assets
remain translated at historical exclmnge rates.

Cash at bank 15 translated at the exchange rate effective at the balance sheet date, Exchange gains
or losses are recorded in the profit and loss account of the year.

Crher assets and liabilities are translated separately respectively at the lower or at the higher of
the value converted at the historical exchange rate or the value determined on the basis of the
exchange rate effective at the balance sheet date. Solely the unrealized exchange losses are
recorded in the profit and less account. The exchange gains are recorded in the profit and loss
account at the moment of their realisation.

2.3, Intangible and tangible assets

Intanzible and tanzible assets are valued at higtoncal acquisition cost, The acquisition cost
includes expenses incidental to the purchase less value adjustments, These valne adjustments are
not continued if the reasons for which they were made ave ceased (o apply. Fixed assets are
depreciated on a straight -line basis over the estimated economic life of the assets af the following

rales :

2023 2022
Software MA MA
Furmniture & fixtures 20% 2004
Building improvements 20%% 20%
Compuler equipiment 3% 33%
Telephone equipment 3% 3X%
Software in use 33% 33%
Office equipiment/copiers 33% 33%

The Goodwill realized the 1st July 2022 afier the absorption of Lyxor Funds Solutions S A, by
Amundi Luxembourg 5. A 15 depreciated on a straight-line basis over 10 years,

2.4. Financial assets

Financial assets if any are valued o historical acquisition cost which include accessory fees, less
value adjnstments. These value adjustments are not contimued if the reasons for which they were
made have ceased to apply.

15

150/234



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Amundl Luxembourg S.A.
Notes to the annual accounis
as #t December 31, 2023
- continued -

2.5, Debtors

Debtors are valued at their nominal value, They are subject to value adjustements where their
recovery 15 compromised, These value adjustments are not continued if the reasons for which the
value adjustments were made have ceased to apply.

2.6. Investments

Transferable securities are recorded at the lower of cost or market value, A value adjustment is
recorded where the market value is lower than the parchase price. These value adjustments are
not contineed if the reason for which they were made have ceased to apply. The whole portfolio
has been settled down in 2020 and no transactions have been done since.

If the transferable securities are sold, the realized gainslosses are recorded in other operating
charges or other operaling income.

2.7. Prepayments

This account encompass mainly the =ales charges paid to the distributors in relation to cérain
share classes on which no sales load is paid by unitholders at the dme of subscription, buot
a contingent defemed sales charge fee 15 applied in case of redemption within a predetermined
period which can be up to & vears depending on the classes,

These sales charges paid to the distributors are amonized weder the caption Trailer fees & other
distribuetion related cosis, included within prepa

ymentg on the balance sheet. The remdual value of sales charges and consequently the
amortization can be subsequently adjusted whether impaimment test demonstrate that management
fees collected are lower than amonization posted,

On certain shares classes a contingent deffered =ales charges is levied on shares that are redeemed
within a certain amount of ime afier purchaze. This amount is based on the cumrent market value
and is withheld to the investors. They are recognized & an income under caption *deferred sale
charge fee mcome™ which is recorded under net tirnover,

238, Provisions
Provisions are infended to cover losses, commitments or debts, the nature of which is cleary

defined and which, at the date of the balance sheet, are either likely 1o be incurred or certain to
bee, incurred bt uncemain a2 to their amount or the date on which they will anse,

2.9, Creditors
Creditors are valued al nominal value,

16
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The movements relating to intangible assets during the financial vear are as follows:

Gross book value at the beginning of the year
Additions for the vear

Disposals of the year

Gross book value at the end of the vear

Value adjustments at the beginning of the vear
Value adjustments for the vear

Disposals of the year

Value adjustments at the end of the vear

Net book value at the end of the vear

Net book value at the beginning of the year

2023 2022
EUR EUR
14,383,439 6,400,957
- 7,982,482
14,383,439 14383439
(7,137.234) {6,338,986)
(798,248) (798,248)
(7.935,482) (7.137.234)
6,447,957 7,246,205
7,246,205 61,971

Intangible assets consist mainly of the goodwill realized afler absorption of Lyxor Funds

Solwtions S.A in 2022 depreciated on a straight-line basis over 10 years,

Tangible assets

The movements relating to tangible assets during the financial vear are as follows:

Gross book value at the beginning of the year
Transfers for the year

Additions for the vear

Disposals of the vear

Gross book value at the end of the vear

Value adjustments at the beginning of the vear
Transfers for the year

Value adjustments for the vear

Disposals of the year

Value adjustments at the end of the vear

MNet book value at the end of the year

Nel book value at the beginning of the year

2023 2022

EUR EUR
1,309,871 1,131,531
26,403 178,340
I,Sjﬁ.ﬂ?.; 1.30&,3?1-
(923.971) (758,915)

( 150,684) (16 5,056)
(1.0?4.@5_1 (923.9?|;
261,620 385,900
385,900 372,616

Tangible assets include building improvements. computer and telephone equipment, furnibres

and fixtures and office equipment copiers.
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

5. Financial Assels

The movements relating to financial assets during the financial yvear are as follows:

2023 2022
EUR EUR
Gross book value a1 the beginning of the year 28,151,033 27,023,997
Transfers for the yvear - -
Additions for the year 286,475 15617036
Disposals of the year (873,000 {14, 500,000)
Gross book valune at the end of the vear 27,564,508 28151033
Value adjustments at the beginning of the vear (10,6T6,485) (9.377.704)
Transfers for the vear . -
Value adjustments for the year - (T98.781)
Disposals of the year :
Value adjustments at the end of the year (10676485} {10,676,485)
Net book value at the end of the vear 16,888,023 17,474,548
Net book value at the beginning of the year 17,474,548 17.156,293
The Company helds the following participations:
Name of Registersd Orwiership Last balance Acquisition Net equity Profit or
undertaking office shieel date cost loss for the
financial
yenr
B EUR EUR EUR
Fund Luxembourg 67 VYN 16,649,464 22 AT MG 3,655,105
Channel
5.A.
Amndi Lisembourg 106 280372023 1OUET1, T 192,270 (8,945
Gilobal
Servicing
3.4,
CA Hub Luxemnbourg 0 320N 6,000 (1051,758)"  (279,326)%
Alba Real Luxembourg 100 SV1X015 25,340 T4 B3 (10442
Estate
Mexus 4GP Lusembourg 100 N2 12,00 35,500 33,500
5.4rl
TOTAL 27,564,508
* based on unandited mambers

In 2023, Ammmdi Luxembowrg 5.4, has paid an additional price of €286 thousand for the
acquisition of Fund Channel 5, A, which was acquired the December 18, 2020,

Amundi Luxembourg 5.A. has sold 873 shares of Fund Chamnel 5. A, 1o CACEIS representing
33.33% of the capital of Fund Channel 5.4 al a price of €42 mullion,

1%
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

6. Amounts owed by affiliated undertakings

Debtors are mainly comprised of loans for €333 million (2022 €277 million) granted to
Amundi 5.4, @ the first one loan amounted €133 million for an initial length of twelve months
contracted in June 2023 remunerated at €5TR + 37 Bps and the second one loan amounded
€200 million for three months remunerated at a fixed rate of 4.05%,

7. Other debtors

Cther deblors encompass manly management fees, distribution fees, adnumistration fees and
performance fees, becoming due and pavable within one year, to be received from the funds under
management for the last quarter or month, as applicable, as per the financial year.

2023 2022

EUR EUR
Management fees recervable 81,791,931 227,810,364
Performance fees receivable 6,513,151 35613913
Distnbution fees receivable 3,385,333 11,500,667
Administration fees receivable 19,335,999 51147187
Cither receivable 311,060 3,348,579
TOTAL L1L837.504 129420710

8. Investments

As al December 31, 2023, portfolio of transferable securities nomally composed of investments
in UCITS/AIFUCls s null {2022; null),

1%
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

Capital and reserves

Movements for the year on the reserves and profit and less items and the allocation of the profit
of the previous vear as approved by the Annual General Meeting as of April 28, 2023 are as

follows:
Subsscribed Share Legal Other  Profit or loss  Profit or loss
Capital piemidiinm FESEFVE I ESEr Vs birauighit for the
Account forward Ninancial
Year
EUR EUR EUR EUR EUR EUR
Balance al the 17,785,525 22534232 1,77HS53 12744544 BOE 475 144,499,502
beginning of the
year
Results brought 144,499,502 (144,499,.502)
forward
Dividend (145, 129.884)
Allocation to (114,175) 114,175
other non-
available reserves
Withdrawal to
other nog-
available reserves
Frofit o loss for 200826187
the Rramicial vear
Balance at the 17,785,525 12534232 1, 77855} 127331206 179269 200,826,187
end of the vear
Subgertbed capital

As at December 31, 2023, the issued and subscnbed capital amounting to €17,785,525 was
represented by 71T 421 fully paid-up shares with a par value of €25 each,

Legwl reserve

In accordance with amicle 72 of the Luxembourg company law, an amount of 5% out of net profits
should be allocated to a non-distributable legal reserve, unil this reserve reaches 1086 of the
subacnibed capital. The legal reserve is not available for distribation to shareholders, except upon
dissolution of the Company or reduction in share capital of the Company, Following AGM as of
April 5, 2018 the legal reserve was led to its maximum values.

Share premium Account

Az a result of the merger between ex-Amund and ex-PAMSA as of lanouary 1, 2018, the Capital
and reserves of ex-Amundi were in pant nsed to create a Merger premium amounting to
€132,534,232. A distribution of €110 million has been approved by the Anmual General Meeting
of Shargholders held on Apal 5, 2018,

0
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

Othe r reserves - other nen available reserves

The Company has thronghont the yvears decided to allocate to a special reserve an amount equal
to five fimes the net worth fax ("NWT") otherwise due on own funds, in accordance with
paragraph 8a of the Law of December 21, 2001, parially modified on November 23, 2014
{“net worth tax law™).

Draring the Anmnal General Meeting of Shareholders held on Apnl 28, 2023, it has been decided
to assign the amount of €12,334 400 of 2023 NWT reserve and €573,875 from LFS NWT.

Simultaneoulsy the exceeding pant of NWT reserve made in 2016 as per AGM (€13,022,450) has
been distributed.

Az a result, at December 31, 2023, the total amount of such reserve amounts 1o €127,331,266,
The creation of the M'WT reserve as per paragraph 8a of the amended Law of December 21, 2001
i5 subject to the Annual General Meeting (* AGM™) of Shareholders approval.

Other provisions

Cther provigions nsing to €583 thousand are composzed of restmcturing costs following the
ahsorption of Lyxer Funds Solwions 5 A,

The areamling of Anindi Luxemboirg 5.A. has been engaged in 2022 and will be pursued
in 2024,

Creditors
Creditors are mainly composed of ;

- Investment management fees, performance fees. distnbigion fees, administration fees,
traler fees and specific fees becoming due and payable within one vear, to be paid to
investment manager and distributors for the last quarter, as applicable, as per the financial
year,

- Tax authorities payable within one vear.

2023 222

EUR EUR
Inwestment Management fees payable 88 0152583 87 254 897
Performance fees payable 6512528 35526 535
Distribution fees payable 35838 135 34 289 069
Administration fees payvable 55416 877 50490 712
Trailer fees payable 99 540 799 115 333 228
Other payable 12915621 23 184 682
Tax authornties S0 205 359 66 686 583
Social security authorties 485 829 254 086
TOTAL 388930 43) 416049 792
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

Net turnover

The decrease in turnover is the combination of an increase of ETF range with lower revenue and
a lower level of performance fizes.

The net timover beeaks down as follows by category of activities:

023 2022
EUR EUR

Q08098 513 99] 109 688
228306 795 216231 352
41 914 080 52240 312
33410684 97 646 643

Management fee income
Administration fee income
Distnbation fee income
Performance fee income

Deferred sales charge fee income 6 268 070 10 839 139
Onher comimssions 2156874 3242724
TOTAL 1220156015 1371309858

As of December 31, 2023, the investment fumds for which Amundi Luxembourg 5A. 15 a
management company are: Amundi Funds, First Eagle Amundi Infemational Fund, Admundi
Interinvest, Amundi SIF, Stroctura, Amundi Planet, Ocean Fund, Amundi Index Solutions,
Amundi 5F, Amundi Fund Solaion, Ammdi Urnicredit Preminm Porfolio, PIL Solutions,
Amundi Money Market, PI Investment Funds, Amundi Fund Hosting, Green Credit Comtinmmm
- Greco, GS-Stmuc-Inv. Sic, G3-Specialized-SIF. GS1-Serviced Platform Sicav, other stand alone
funds, real estate funds, Pioneer diversified loan. Fund channel investment panners, FCP Euro
Sector Trend, LFS SICAV, Lyxor SICAV, Lyxor Portfolio Strategy, Lyxor 1, Commerzbank
Siftungsfonds Rendite and Commerzbank Stiftungsfonds Stabilad,

Other operating income

Thiz capticn mainly includes other income related to services rendered to other Amundi Group
companies and some up front commissions to be paid back by Unicredit within two years.
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

Other external expenses

As at December 31, 2023, other external expenses relate to retroceded commissions relating to
the ordinary activities of the Company. This item is also composed of administrative costs paid
in the frame of funds administration,

2023 2022
EUR EUR

34471 323 368574 157
531580 534 570 686 667

Inwestment management fee charges
Trailer fees & other distribution related
Costs

Admimstration fee TT 253951 111 297 733
Performance fees 33410 690 98 066 981
Cither fees 39 942 946 31514 299
TOTAL LQ27659444 1186139837
Stalr

As at December 31, 2023, the Company employved, directly or via amangements with Amundi
Group companies, 98 persons (2022; 97 persons), The breakdown as at vear-end is as follows:

2023 2022
General Management i3 5
Senior and Middle Management 16 14
Emplovees 76 il
Total B ik

Emoluments granted to the members of the management and
supervisory bodies and commitments in respect of retirement pensions
for former members of those bodies

The remuneration to the members of the Board of Direciors is determined by the AGM and
distribued to the members of the Board who are not emploved by companies belonging to
the Crédit Agricole 5.A. Group. The remuneration as at December 31, 2023 amounted to €133
thousand (2022 €130 thousand), There are no other commitment= towards the Board of Directors
for severance pay, pension or other compensation.

The Company did not grant any advances and loans to the members of the Board of Directors
duning the year ended December 31, 2023 (2022; Nil),
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Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

Other operating expenses
Cther operating expenses include the administrative expenses incumed by the Companmy in its
ordinary course of business such as the costs charged for the supply of admindistrative services.

This caption also comprises headquaners fees for €88 million (2022 @ €10.89 million) or other
undenakings recharge €4. Imillion {2022 : €4.9 million).

Income firom participating interests

Cther income from participating intered s relate to the gamn realized on the disposal of the shares
of Fund Chamnel 5.4, to CACEIS representing for €41.13 million (2022 ; €5,87 million related
o the dividend received from Fund Chanmel).

Tax on profit or loss

The Company is subject to all taxes applicable to a Luxembourg taxable Company. The chamge
represenfing corporate income fax and municipal bosiness tax for the year ended
Drecember 31, 2023 is €37.1 million (2022 : €30.2 million].

Related parties transactions

The transactions with related parties that ocewrred duning the year are relating to commissions
paid to Crédit Agricole group entities and have been concluded at amm's length except for the
imtercompany loan as disclosed in Note 6,

OIT balance sheet items

Off-balance  sheet  items  as o December 31, 2023 amount 1o €70.0 million
{2022 : €700 million) and relate to letlers of goarntees recaved from Umeredit, in relation to
fureds” distribagion in Turkey.

In 2023 Amumdi Luembourg 5A has subscobed forwards foreign exchange hedging to hedge its
USD exposures, as at December 31, 2023 the total net amount covered is nging 1o €26.7 million.

Cash collection accounts

Forthe needs of funds under management cash Aows, some accounts have been opened by Amumdi
Luxembourg 5. A, Operations on those accounts only concemed inves ments and disinvestments
made by imvestors, Thewr alances should be settled down in less than a week and are supervised on
a monthly bazss by Amundi Luxembourg 5.4, which is responsible ai a last resom. The daily
momnitonng of those accounts is contractually delegated by Amundi Luxembowrg 5.4 1o different
Assel Servicers.

These dedicated bank accounts are booked in Amundi Luxembourg 5 A aomual accounts (Bank
and cashin hand related 10 these accounts ; €23 million),

159/234



EDINETOOOO

O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Amundl Luxembourg S.A.
Notes to the annual accounis
as at December 31, 2023
- continued -

Income Tax

Mew international tax mules have beem established by the OECD, designed to subject large
international groups to additional taxation when the Effective Tax Rate (ETR) of a jurisdiction in
which they are based i1z below 15%. The aim of these mles 1= to combat competition between
countries based on tax rates,

Within the EU, a European Directive was adopted at the end of 2022, and provides for 2024 as
the firsl year of application of the GloBE rules.In Luxembourg, these mules have been adopted
throegh the December 22- 2023 law named *Pilier2”,

Ap this stage, based on an initial costing, the amounts estimated for the Group are not significant.

If necessary, this will result in the recogmition of an additional GloBE tax inthe Gronp's accounts
in 2024,

The management ofthe Company recognizes, based on the last filed tax retumn, that the Company,
a5 @ December 31, 2023, has an estimated defermed tax asset doe 1o tax atinbutes of circa
€45 million = atax rate of 24,504 %.

Subsequent events
There i3 no significant subsequent event that impact the annal accounts of the Company.,

Following the acquisition of Lyxor Group by Amundi Group lately in 2021, a streamlining of its
activity have been decided 2t the Group level. As pan of it Amundi Luxembourg 5.4, should
takeover as management company the Sicav MUL Mulli Units Luxembourg in 2024 for which
Lyxor asset management was fommedy the management company.
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Société Générale Luxembourg

2024 23 1,389,042,648 2,335 1,156

Amundi Asset Management

2024 1,143,615,555 1,922 5,321
2024 1,770,996
2024 12

2024 9,077,707,050 5,260 5,333
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2023 12

1915 1915 10
1993 1993
2002 ucl 2002 12 20
2007 SIF 2007 13
2010 ucl 2010 12 17
2013 AIFRM 2013 12
2016 RAIF 2016 23
AIF AIFMD a ucl

€Y

(b) UCITS

2013 39

AIFM AIF
AIFMD AIRM 2011 2011/61/EU
CESR 2011 ESMA
CSSF
EC 2009 EU
EEC 1993 EC
ESMA
EU
FCP

EU

2010 UCITS

UCITS

2010 ucl
RAIF
RCS

Registre de Commerce et des Sociétés)

RESA

Recueil Electronique des Sociétés et des Associations
SICAF
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SICAV

SIF

UCl

UCITS

UCITS UCITS 2009 13

2009/65/EC
1959 2023 10 31 FCP
ucit 1,181 8,851 700 148 8,042 2

1959 1960
Pan-Holding
Selected Risks Investments
Commonwealth and European Investment Trust

1967 1968
United States Trust Investment
Fund 2023 10 31 SICAV UCl 1,883
SICAR Ucl 196 53 9,500
673 3,870 3
2023 10 31 79 100
841 9,283 4
2024 4 30
168.12
1965 19
1972 12 22
1983 20 IML IML
30 IML 1998 22
1999 1998 12 23
CSSF CSSF
Ucl
1.
UCITS 2010 ucl SIF

CSSF ((https://ww.cssf. lu/en/Document/basic-statistical-data-on-ucis-october-2023-only-in-french/)
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1988

1915
UCITS UCI
1983 25

2002
2001/108/EC

2002
2004 13

2010
23 2014/91/EU
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2002
2010 2013 15
UCITS
2016
2010

2021 12

2010
UCITS

2022

2022 12 23
2010

2023 24

6

SIF

6 2023

21

2002

UCl
1988 30

85/611/EEC
2002 12 31

1988

UCITS

UCITS
UCITS

2016

845

82

EU 2021/2261

442

UCl

2007 2010
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2007 2007 13 1991
SIF
2007 2013 2007 2013 15
2017 2019 11 238
EU
2007 2023
SIF
SIF ucl
CSSF
1.4 RAIF
2016 2013 2010 AlIF RAIF
AIFMD AIFM
RAIF CSSF
CSSF SIF SICAR
2016 2019 18 514
European Venture Capital fund EUVECA
European Social Entrepreneurship Funds EUSEF MMF
European long-term investment fund ELTIF STS
2019 16 2016
2. 2010
2.1.
2.1.1. 2010
UCITS
UCl
Ucl
UCITS Ucl
2010 UCITS
2010 ucl 2013 AlF
UCITS 2013
2.1.2.
2.1.3. 2010
2010
UCITS

2.1.4. 2010 UCITS
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a) UCITS
b) EU
UCITS
c)
UCITS
d) 2010
CSSF UCITS
2.1.5. d) 2003 22 03/88 2002 2010
a) 2002 41 2010 41
20
b) 20
c) 25
d) 2002
2010
2.1.6. 2010 UCITS
fonds commun de placement (FCP), common fund
investment companies
SICAV
SICAF
2010
CSSF
2.2.
2010
CSSF
CSSF 2010
174 2002 129 2003 14
2.2.1. FCP
FCP
FCP 2010 41
FCP
1134 1710 1779 1787
1984 2010
FCP

FCP
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FCP

2010 12
2010 11

FCP 1,250,000 FCP
CSSF 2,500,000

FCP UCITS 2010 15
UCl 2010
16

UCl
CSSF UCITS

UCl

(a) FCP
(0)
©)
(d) FCP
©)
(f) FCP
@) FCP
(h)
(i)
aj
2010 FCP
FCP
CSSF
2.2.1.1.
FCP 2010
ucl

A) 2010 41 52

(1) UCITS
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10
EU UCITS
(2 UCITS  UCITS UcITS
ucl
ucl CSSF EU
ucl UCITS
UcITS
ucl
UCITS ucl UCITS
ucl 10
ucl CSSF 2018 CSSF 18/02
UcITS
ucl
ucl UCITS 1 @ @
ucl UCITS 50 (1) ()( ) UcITS
UCITS 50 () ()( )
UcITS ucl ucl 10
(3) UCITS 12
EU CSSF
(4) UCITS [€))
0TC
UCITS (€] ®)
UcITS
0TC CSSF
0TC
UcITS
UCITS CSSF
2011 30 11/512

CSSF 11/512 2010 28 2011 14 CESR/ESMA
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2010 12 22  CSSF  10-4
CSSF 11/512 ucITS
ucITS
ucITS
(5) UCITS
2010 ')

1) EU

2) €Y
3) EU EU
CSSF

4) CSSF
1) 3)

10,000,000 2013/34/EU

(6) UCITS
@ UCITS

(8) UCITS 2010 41 CSSF

(9) (a) UCITS

UCITS 01C
UCITS CSSF

CSSF
(b) UCITS CSSF

2010

UCITS UCITS

(c) UCITS

UcITS (10)(e)
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Audit report

To the Unitholders of
Amundi S.F.

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Amundi S.F. (the "Fund") and of each of its sub-funds as at 31 December 2023, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited

The Fund"s financial statements comprise:

the securities portfolio as at 31 December 2023;

the statement of net assets as at 31 December 2023;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
"Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the "Responsibilities of
the "Réviseur d"entreprises agréé" for the audit of the financial statements" section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial

statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Management Company determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund*s and each of its sub-funds® ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors of the Management Company either intends to liquidate the Fund or close any of

its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the

audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control;

« evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;
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e conclude on the appropriateness of the Board of Directors of the Management Company®s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund®s or any of its
sub-funds®ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audit report. However, future events or conditions
may cause the Fund or any of its sub-funds (except for Amundi Target Trend 2024 and SMBC Amundi
Protect Fund USD Step 201803 where a decision to liquidate exists) to cease to continue as a going

concern;

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Luxembourg, 29 April 2024
PricewaterhouseCoopers, Société coopérative
Represented by

Christophe Pittie
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Audit report

To the Shareholders of
Amundi Luxembourg S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of Amundi Luxembourg S.A. (the "Company') as at 31 December 2023, and of the
results of its operations for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the annual accounts.

What we have audited
The Company*s annual accounts comprise:

the balance sheet as at 31 December 2023;

the profit and loss account for the year then ended; and

the notes to the annual accounts, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(Law of 23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for
Luxembourg by the "Commission de Surveillance du Secteur Financier" (CSSF). Our
responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the
CSSF are further described in the "Responsibilities of the "Réviseur d"entreprises agréé"
for the audit of the annual accounts™ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are relevant to our audit of the
annual accounts. We have fulfilled our other ethical responsibilities under those ethical
requirements.

Other information
The Board of Directors is responsible for the other information. The other information comprises
the information stated in the management report but does not include the annual accounts and our

audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the annual accounts, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the annual accounts or our knowledge obtained in the audit, or
otherwise appears to be material ly misstated. 1T, based on the work we have performed, we conclude
that there is amaterial misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual
accounts in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of annual accounts that are free from
material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company*s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and
to issue an audit report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23
July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
scepticism throughout the audit.

We also:
identify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company®s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;
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conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company*"s ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to
draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in
amanner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 April 2024
Represented by

Christophe Pittie
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