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2021 2022
31 —
K-1FRS
12 31
2021 2022 2023
( )
6,818 8,220 9,671
1,325 1,305 1,489
2,126 1,084 1,481
1,478 673 985
15,000 0 0
16,478 673 985
16,490 760 1,012
(12) (87 @n
16,225 (715) 724
16,233 (681) 749
® (34) (24)
9,977 5,007 6,661
100,877 0 -
9,887 4,985 6,576
99,973 0 -
24,027 23,450 24,238
23,536 22,744 23,206
492 706 1,032
33,691 33,899 35,738
@ 71.3 69.2 67.8

9/603



EDINETOOOO

O00000000(E39104)
OOoooooo
) 68.6 2.9 4.1
1,380 1,453 2,002
(13,999) (1,216) (950)
11,642 (339) (110)
2,781 2,724 3,576
11,321 13,168 14,638
12 31
2021 2022 2023
( )
5,019 5,513 5,610
1,559 1,554 1,713
1,525 1,092 1,414
16 16 16
149,298,955 149,981,718 150,613,742
9,332 9,850 11,451
12,962 13,904 15,480
10,257 7,293 9,402
10,165 7,261 9,375
402 1,425 415
@ 72.0 70.8 74.0
0 16.3 11.1 12.4
€)) 3.9 19.5 4.4
4,526 4,811 4,341

) /
@ /
3) /
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1999 Naver.com Corporation
2001 NHN Corporation NHN
KRX KOSDAQ 2008
KOSPI
NHN Entertainment Corporation
2017 NAVER Webtoon Corporation
2019 11
Corporation NAVER FINANCIAL
2020
Entertainment Inc. 2021 LINE Cor
LINE Corporation 2020 20
2021
Q)
LINE
LINE LINE
Z
A
LINE JV
LINE
LINE Jv
LINE
Al
LINE LINE Corporation Yahoo! Japan
LINE
Wattpad
IP
Studio WWS 1P
2022

Initiative Japan
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2002
KRX
2013
NAVER

NAVER Webtoon
NAVER FINANCIAL

Webtoon
poration
50
21 12 31
LINE JV
Corporation (i)
z
50
JV LINE
2023 10 Z
2021

Wattpad-Webtoon

eBook

IP



2023
Poshmark, Inc. Poshmark
Poshmark
e

2023 NAVER Cloud Corporation Al B2B

Mobile Corporation CIOVA Papago Whale
B2B NAVER Cloud Corporation WORKS CLOVA
NAVER LABS B2B
2008 11 KOSPI
2010 NHN
2010 NHN Culture Foundation NAVER Culture Foundation
2012 NHN NAVER NHN
2013 LINE LINE Plus
2013
2013 NHN Corporation NAVER
2014 NAVER Business Platform
2015 Works Mobile
2016 LINE Corporation
2016 SNOW, Inc.
2017 NAVER LABS Corporation
2017 NAVER Business Platform Corporation NAVER Cloud Corporation
2017 NAVER Webtoon Corporation
2017 Al Xerox Research Centre Europe (XRCE)
Station F

2018 Camp Mobile

2018 NAVER/LINE-HKUST Al Laboratory
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2019 11 NAVER FINANCIAL Corporation
2020 Connect Foundation NAVER Connect Foundation
2021 LINE Z
2021 Wattpad
2021 10 SEARCH SOLUTIONS
2022 Line Digital Frontier
2022 NAVER FINANCIAL 10
2022 NAVER Webtoon CJ ENM Studio Dragon JV
NAVER Webtoon TBS Jv
CLOVA
2022 NAVER Cloud Corporation Samsung Electronics e-
Um 5G 56
NAVER FINANCIAL Woori Bank Jeonbuk Bank
2022 RE100 ESG
2022 NAVER FINANCIAL Hana Bank
2022 10 EV100
MAU
c2C Poshmark
2022 11 NAVER FINANCIAL
2022 12 Al Samsung Electronics
NFA (NAVER Fulfillment Alliance)
SK Energy
2023 Poshmark Inc.
2023 NAVER Cloud Corporation Works Mobile

Corporation CLOVA Papago Whale

2023 11 GAK
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NAVER

NAVER

Nielsen

NAVER

NAVER
NAVER Pay

NAVER

Poshmark Inc.

KREAM Corp.

SODA Inc.

NAVER Financial Corp.

NAVER Webtoon Ltd.
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SNOW
SNOW Corp.
Soda Foodie
eBook Initiative Japan
Corp.
AR 3D 3D
NAVER Z Corp.
ZEPETO
Wattpad Corp.
Al

NAVER Cloud Corp.

2023

9,671 100.0%

- 3,589 37.1%

- 2,547 26.4%

- 1,355 14 0%

- 1,733 17.9%

- 447 4_6%

NAVER NAVER
NAVER Al

Poshmark
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c2C KREAM
NAVER FINANCIAL
NAVER WEBTOON Ltd. WEBTOON Entertainment Inc SNOW, Inc.
NAVER Cloud Corporation
4.0
B2B
WORKS
CLOVA 2023 Al
B2B B2B NAVER Cloud
Corporation WORKS CLOVA NAVER LABS

B2B
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)
NAVER 104 2023 12 31
107
2022 2023
0 0 0 0 0
100 18 15 103 18
100 18 15 103 18
2023 12 31
@) @
NAVER J.Hub 1,077,250,136 100.00
NAVER Financial Corporation 987,366,205 89.21
NAVER Cloud Corporation 357,055,306 100.00
B2B
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WEBTOON Entertainment Inc 1,319,402,643 71.20
NAVER WEBTOON Ltd. 721,168,817 100.00
WEBTOON Entertainment
Inc
A 35,192,542,172 50.00
(7.75)
LINE
WEVERSE COMPANY Inc 477,988,915 44.52
HYBE
Weverse
@
(@) — — .2023 12 31
32.
3) A Holdings Corporation
NAVER J.Hub Corporation WEBTOON Entertainment Inc
— — . 2023 12 31
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2023 12 31 2022 12 31 2021 12 31 14,638 13,168
11,321 LINE
2023 12 31 35.8 6.9 119
2018
2022
2023 12 31 6,080
180

— — .2023 12 31
20
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Telecommunications Business Act TBA
TBA
TBA TBA
ICT
Act on

Promotion of Information and Communications Network Utilization and Information Protection,

Etc.

Act on Promotion of Newspapers, Etc.

(D
)

Act on Protection and Utilization of Location Information
PULI PULI
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PULI
Act on
Fair Labelling and Advertising FLL
FLL
()
(i)
Act on Consumer Protection in Electronic
Commerce, etc. e
e
Act on
Door-to-Door Sales, Etc.
gunsu gucheongjang
@
Q)
(i)
®
NAVER FINANCIAL Electronic Financial Transactions Act
EFTA FSC
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Copyright Act
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EFTA EFTA
EFTA
Music Industry Promotion Act
50 70
50 70 (iii)

EU

Game Industry Promotion Act

Juvenile Protection Act JPA
GIPA
GIPA
JPA

Act on Promotion of Cloud

Computing and Protection of Its Users

Q)
(i)
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FSC EFTA FSS
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Personal Information Protection Act PIPA PIPA
PIPA ©O) (i) (iid)
(iv)
PIPA

Act on Use and Protection of Credit Information
PULI

Monopoly Regulation and Fair Trade Act
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2023
15.0 7,768

30

Naver Webtoon

SNOw
- Meitu BeautyPlus Facetune FaceApp Picsart
- Zepeto
IT IDC
2026 10
@
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ESG
/ESG ESG
ESG ESG
ESG
ESG
ESG ESG ESG
2020 ESG
2023
ESG
ESG ESG
ESG Morgan Stanley Capital International MSCI
KCGS Sustainalytics
ESG ESG 2023 MSCI ESG
AA  KCGS A+ Sustainalytics 12
ESG
ESG 2021 ESG
ESG ESG
2022 ESG
ESG
ESG KPIs
ESG ESG
ESG
ESG ESG
2020 10
2022 ESG 1
2023 2023
2022 ESG /ESG
2023 ESG ESG

2040
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ESG
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@
2023 2020 ESG
ESG
ESG
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IT
Al
Al
Al
Al SAPI -SAPI1 Al
IT

2023
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2040 2040
RE100 2030 EV100
PPA

ESG

ICT
2023 2
principles for protecting personal information of

children and adolescents

APEC

Cross-Border Privacy Rules CBPR

®
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2023 2024 KPI
Al Al
ESG Al CLOVA CareCall 50,000
2024
Al 20
Al
2024
Al
CLOVA CareCall 100
Al
Al
2024 2025
Connect Work
NAVER uni
IT
10
100
0
100
180
Club
Greeny 54
62 150
ESG
Best Honorary
Copany
ESG
Best

Honorary Copany

1,063
Fountain Fund

130
320
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2023

2023 1 1,900

1,640,491

2040 13GWh
IDC GAK
LEED
EV100 18
EV
K-Water 1784
PPA 60

PPA 2023
18,927 tC02e

Threat Intelligence System

2022 131.4

15037001 15037001
150137301

1S0
137301

BCP

BCP
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Kakao ( Daum
Google Meta
e
e
Coupang
Gmarket 11TH street Interpark
(Lotte Lotte ON Shinsegae SSG.com cJ
0 Shopping CJ Mall GS Home Shopping GS Shop Hyundai Home Shopping H Mall
Kakao e
Samsung Pay Kakao Pay Toss Kakao Bank
Kakao Kakao Page Kakao Webtoon
KT Genie Kakao Melon SK Telecom FLO
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2021
LINE JV (i) LINE
LINE Corporation (i)
Z
LINE/ JV 50
LINE
LINE/ JV
LINE JV
— LINE
2017 10 Mirae
Asset Daewoo 7.0
Mirae Asset Daewoo 5,000 Mirae Asset Daewoo
1.7 5,000 Mirae Asset Daewoo
Al
Mirae Asset Daewoo
2020 10 CJ Group
(i)CJ Logistics Corp.
CJ Group CJ Logistics Corp. 7.85 (i)
CJ ENM Co., Ltd.
4.99 Studio Dragon Corp. 6.26
CJ Group CJ Group
1.7 2021
Big Hit Entertainment Co., Ltd. Weverse Company Inc. beNX Co., Ltd.
49 4,120 Weverse Company BTS GFRIEND Big
Hit Entertainment
Weverse v
LIVE Weverse

Big Hit Entertainment
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Frontier

1

Poshmark

Webtoon
Wattpad
600
2022 NAVER Webtoon
c2c
Poshmark c2Cc
2023 12 31 5,781

— LINE/
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COVID-19 2020
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2020 2022
2022
COVID-19

COVID-19
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Android
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Apple App Store

Apple

BAND

Google Play
Apple App Store Google Play NAVER
Apple App Store Google Play
Apple Google Apple
Google
Apple Google
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Google Apple Google Play
Google Play
2022 30
Apple Google
@
— — .2023 12 31

32

2018
2022
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— — .2023 12 31
2022 2023 12 31
2023 7,000
5,000 17.6
14.1 EBITDA 18.4
2022 12 31 2,201 4,506 17.6
2023 12 31 6,706
Poshmark 2023
11.8
2022 12 31 9,154 2,664 18.3
2023 12 31 1,818 Poshmark
Webtoon
2022 12 31 3,047 1,842
14.1 2023 12 31 4,888
EBITDA
EBITDA 2022 12 31
8,028 3,310 18.4 2023 12 31 1,338
Poshmark EBITDA 2022
21.9 0.1 22.1
2022 12 31 3,106 1,041 33.5 2023
12 31 2,065 2022
2022 12 31 3,757 253 6.7 2023 12
31 4,010
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2022
31
2022
12 31
2022
12 31
2023 12 31
36.7 20
2023 12 31
46.3 20
2023 12 31
2022
31 35 7,378
2022
31 11 4,998
2022
24 2,380

12 31 592
1,011
12 31 6,197
5,022
12 31 9,315
6,828
2022 12 31
2,665
2022 12 31
23 12 31
2022 12 31
4,964
2022 12 3
23 12 31 9
2022 12 31
9,850
12 31 33 8,990
12 31 10 4,487
12 31 23 4,503

2.9

419

968

4,814

4,105

1
,850
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70.9 2023 12
19.0 2023
26.7 2023
1,698 175.5
837 3,977
858 20.9
6,732 3,118
3,118 46.3
5.4 2023 12
10.1 2023 12
3.4 2023 12 31
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2022 12 31 4,534
37.8 2023 12 31 22
2022 12 31 2,159
21.9 2023 12 31 9,498
2022 12 31 3,395 2,294
2023 12 31 1,100
2022 12 31 7,242 8,523
2023 12 31 5,765
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LINE JV Poshmark

2023 12 31

Al
20 Al

Samsung Electronics
Al

NAVER Cloud Intel
Al
Intel Co-Lab Intel

Al

9,926

152 LLM
Al
Samsung Electronics
Intel Al Gaudi
NAVER Cloud
Al

57/603

EDINETOOOO
000000000(E39104)
oooooog

3,600

Al
Al

Al

NICA:NAVER Cloud



EDINETOOOO

00000000 0O(E39104)
OooooOodd
2023 12 31
« = )
™
356,761,749 - 356,761,749
1,638,939,984 (225,157,458) 1,413,782,526
249,139,258 (108,843,871) 140,295,387
1,892,149,218 (1,227,134,409) 665,014,809
2,165,386 (2,036,159) 129,227
313,270,301 (173,906,093) 139,364,208
4,169,356 (3,315,094) 854,262
25,419,160 - 25,419,160
4,482,014,412 (1,740,393,084) 2,741,621,328
™
2023 12 31
( )
323,911,685 919,702,683 44,689,380 542,167,395 396,494 | 145,765,589 984,021 | 480,202,993 | 2,457,820,240
- 25,393,509 1,088,960 333,356,345 969,181 38,451,304 114,150 286,689,411 686,062,860
- 2,695,083 - 73,048 6,123 4,902,558 260,526 - 7,937,338
- (44,284,702) | (14,327,246) | (208,275,244) 173,421) | (51,270,684) (414,411) - | (318,745,708)
/7 (600,101) (683,429) - (307,388) | (1,054,959) [  (4,831,871) - (681,406) (8,159,154)
- - - (870,164) (13,820) (945,453) - - (1,829,437)
89,587,518 523,522,913 | 108,845,633 - - 7,604,026 - | (729,560,090) -
1) (56,137,353) | (12,563,531) (1,340) (1,129,183) @371) (311,261) (90,024) | (11,231,748) |  (81,464,811)
356,761,749 | 1,413,782,526 | 140,295,387 665,014,809 129,227 | 139,364,208 854,262 25,419,160 | 2,741,621,328

D
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2023 12 31

— — . 2023 12 31

1784

95

165,000
576,419

101,662
99,470

GAK

1154-79

46,850
171,832

GAK

824

294,000
544,103

B2B

2024
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2023 12 31
300,000,000 162,408,594 (1) 137,591,406
(1) 11,794,852
2023 12 31

100

162,408,594 (1)

162,408,594 (1)

(1) 11,794,852
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2019 12 31 164,813,395 16,481,339,500 @
2020 12 31 (550,000) 164,263,395 16,481,339,500 | (2)(3)
2021 12 31 (214,310) 164,049,085 16,481,339,500 | (4)(5)(6)
2022 12 31 164,049,085 16,481,339,500 | (5)(7)
2023 12 31 (1,640,491) 162,408,594 16,481,339,500 )
(€H) 19,365,600 2019 12 31 93,689 735,295
) 16,426,340 16,481,340
®3) 16,804,360 2020 12 31
15,516 83,000 550,000
2,094,240
328,485
%) 14,750,130 2021 12 31
1,839,920
374,507
(5) 16,404,909 16,481,340
(6) 214,310
) 14,067,367 2022 12 31
682,763 67,350
(8) 1,640,491
(2023 12 31 )
) () ) ()
2 0.0 11,118 0.0
58 0.0 15,110,121 10.0
4,684 0.5 99,330,933 66.0
949,479 99.5 36,161,569 24.0
1 0.0 1 0.0
954,224 100.00 150,613,742 100.00
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2023 30
2023 12 31
)
)
15,110,121 9.30
180
8,283,195 5.05
400
6,129,725 3.77
3,038,501 1.87
5 26
2,473,022 1.52
#37-
01
168
2,367,817 1.45
0151
2
2,265,664 1.39
4600 S
111
2,210,720 1.36
800
875
1,946,948 1.19
100
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1,625,216 1.00
#122
45,450,902 27.99
2019
2021
30
2022 11
1,371 514 857
2022 11
2022 2023
15 30
EBITDA 2.0 2.5
2021 2022 2023
1,524,755 1,092,158 1,414,313
59,279 213,364 62,398
402 1,425 415
3.9 19.5 4.4

63/603



EDINETOOOO
000000000(E39104)
oooooog

CEO

25

2024

ESG

64/603



EDINETOOOO

00000000 0O(E39104)
OooooOodd
ESG
ESG
2023
@ @
12 26 (47) 97.9
9 8 (27) 97.2
0 0 (3 88.9
6 2 (12) 90.0
3 3 (5) 100.0
ESG 4 3 () 100.0
D
@

28
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2024
28
2017 2026 0
(Dae-gyu Byun)
1960 Humax
SK Telecom
( ) POSCO
The
National Academy of
Engineering of Korea
Humax Holdings
Humax
2019 2025 0
(Do-jin Jung) AEM
1969
IPSASB
LOTTE Himart
2022 2025 0
(Hyeok-joon Rho)
1970 LI_ - M -
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2024 2027 0
(Jae-Sang Byun) MIRAE ASSET SECURITIES
1963
MIRAE ASSET SECURITIES
Mirae Asset Life Insurance
Mirae Asset Daewoo
Mirae Asset Life Insurance
Mirae Asset Life Insurance
2024 2027 0
(Samuel Rhee)
1972
Morgan Stanley Group
Morgan Stanley Investment
Management Co
Far East Orchard Ltd
Endowus
2022 2025 1,443
(Soo-yeon Choi)
1981 11
NHN
LL.M
2022 2025 10,685
(Seon-ju Chae)
1971
ESG
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2024
28
2017 6,129,725
(Hae-jin Lee)
1967
2022 4,474
(Soo-yeon Choi)
1981 11 NHN
LL.M
2022 J.D. 2,601
(Nam-sun Kim)
1978 11
2024 0
(Beom-jun Kim)
1975 Woowa Bros.
2023
) 3 2,754 918
@ - - -
4 445 111
¢y
)
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2023 12 31
K-1FRS
38 59 328
K-1FRS
K-1FRS
2023 12 31
23 103
193
193
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2023 12 31
25 2023 12 31
24 2022 12 31
NAVER ( )
2023 12 31 2022 12 31

7,028,076,457,880 6,439,570,710,743
, 3,576,456,533,329 2,724,168,321,708
, 808,248,060,681 1,216,410,034,221
y 697,743,584,418 745,584,919,599
, 1,724,145,643,626 1,540,471,078,134
14,811,319,796 8,651,839,041
10 181,397,740,106 194,039,763,315
16,471,207,827 10,244,754,725
37 8,802,368,007 -

28,709,750,506,515 27,459,472,178,393
11 2,741,621,328,149 2,457,820,240,295
12 691,832,707,701 738,710,004,475
13 3,445,599,901,744 1,481,423,637,125
14 53,430,246,000 -
, 13,755,872,000 14,255,722,000
- 2,227,335,975,392 2,427,610,041,051
. s 1,378,247,811,941 1,354,122,792,627
15 17,588,864,100,100 18,541,286,921,720
28 381,436,175,332 265,767,603,355
, 97,199,883,555 76,754,808,757
10 90,426,504,601 101,720,406,988

35,737,826,964,395 33,899,042,889,136

6,305,568,632,198 5,480,633,710,849
, 16 1,838,187,891,754 1,245,664,499,219
. s 454,823,038,561 71,905,225,561
, .18 333,041,315,118 261,430,486,390
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, .18 192,923,826,668 1,119,968,812,396
, .18 249,962,199,849 _
334,267,425,429 349,087,471,196
19 6,128,374,012 5,450,342,335
,12 234,727,100,710 193,376,317,267
17 2,661,507,460,097 2,233,750,556,485
5,194,259,516, 644 4,968,086,697,836
, .16 102,531,973,265 69,639,961,691
. 249,253,989,426 684,617,869,427
, .18 993,600,442,662 328,034,313,380
, .18 1,655,718,953,449 1,704,518,276,546
20 607,892,193,638 577,397,964,363
19 14,704,327,970 17,784,624,686
12 518,909, 669,133 589,253,964 ,655
28 1,051,478,119,905 985,870,669,008
17 169,847,196 10,969, 054,080
11,499,828,148,842 10,448,720,408,685
23,206,042,240,996 22,744 095,607,040
21 16,481,339,500 16,481,339,500
21 1,242,632,248,504 1,556,453,389,615
22 (2,597,430,397,696) (2,474,526,129,371)
24 24,544,359,050,688 23,645,687,007,296
1,031,956,574,557 706,226,873,411
24,237,998,815,553 23,450,322,480,451
35,737,826,964,395 33,899,042,889,136
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2023 12 31 2022 12 31

799,795,100,907 732,823,146,883
) 407,000,753,493 310,010,355,010
, 91,978,629,305 138,427,461,894
. 79,403,219,907 84,847,563,850
, 196,207,774,245 175,305,608,692
1,685,528,193 984,579,283
10 20,643,062,824 22,081,725,065
1,874,423,451 1,165,853,088
37 1,001,709,489 -

3,267,169,607,641 3,124,887,933,901
11 311,996,507,143 279,699,943,346
12 78,730,562,136 84,065,198,509
13 392,109,268,818 168,586,009,905
14 6,080,361,995 -
, 1,565,418,234 1,622,301,164
. s 253,470,834,000 276,262,022,672
. 156,844,600,999 154,099,173,801
15 2,001,612,734,591 2,109,998,451,692
28 43,407,436,753 30,244,353,262
, 11,061,346,749 8,734,697,237
10 10,290,536,224 11,575,782,315

4,066,964,708,548 3,857,711,080,784

717,573,710,344 623,696,116,295
, .16 209,185,782,082 141,756,620,011
. 51,758,861,788 8,182,814,669
, .18 37,900,101,660 29,750,789,351
,18 21,954,731,475 127,452,450,851
, ,18 28,445,698,343 -
38,039,633,014 39,726,154,222

74/603




EDINETOOOO
000000000(E39104)
ooooo0og

19 697,408,963 620,248,958
,12 26,711,944,061 22,006,224,905
17 302,879,548,959 254,200,813,328
591,106,732,994 565,368,266,214
,16 11,668,138,558 7,925,027,640
, 28,365,103,997 77,909,513,541
,18 113,071,730,375 37,330,304,863
,18 188,420,816,902 193,974,179,871
20 69,178,131,636 65,707,888,345
19 1,673,352,523 2,023,890,289
,12 59,051,920,347 67,057,101,178
28 119,658,210,045 112,192,082,133
17 19,328,611 1,248,278,354
1,308,680,443,338 1,189,064,382,508
2,640,847,607,025 2,588,278,080,081
21 1,875,576,435 1,875,576,435
21 141,411,549,880 177,124,395,738
22 (295,587,579,258) (281,601,073,522)
24 2,793,148,059,968 2,690,879,181,430
117,436,658,185 80,368,618,194
2,758,284,265,210 2,668,646,698,275
4,066,964,708,548 3,857,711,080,784
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NAVER ( )
2023 12 31 2022 12 31
35 9,670,643,576,585 8,220,078,708,810
25 (8,181,823,306,977) (6,915,414,298,267)
1,488,820,269, 608 1,304,664,410,543
26 206,488,339,818 310,571,804,200
26 (401,005, 659,917) (375,658, 237,080)
101,111,135,020 59,164,658,931
27 502,205,185,394 619,735,977,200
27 (682,767,513,153) (931,522,674,095)
15 266,544,560, 781 96,761,151,453
1,481,396,317,551 1,083,717,001,152
28 (496,378,555,058) (410,536,791, 065)
985,017,762,493 673,180,300,087
1,012,321,527,624 760,260,876, 247
(27,303,765,131) (87,080,576,160)
(260,648,518, 805) (1,388,015,023,214)
(393,810,457,545) (1,201,075,972,444)
151,777,835,412 122,569,353,269
(545,588,292, 957) (1,323,645,325,713)
133,161,938,740 (186,939,050,770)
31,535,428,016 (484,843,494, 849)
4,928,744,939 (45,127,813,925)
29,859,125,802 274,285,784,800
66,838,639,983 68,746,473,204
724,369,243,688 (714,834,723,127)
748,831,191,489 (681,315,237,223)
(24,461,947 ,801) (33,519, 485,904)
29 6,661 5,007
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25 2023 2023 12 31
24 2022 2022 12 31
NAVER ( )
2023 12 31 2022 12 31
35 1,100,519,239,015 935,444,957,063
25 (931,091,492,334) (786,974,147,143)
169,427,746, 681 148,470,809,920
26 23,498,373,071 35,343,071,318
26 (45,634,444,099) (42,749,907,380)
11,506,447,165 6,732,938,186
27 57,150,950, 098 70,525,954, 205
27 (77,698,942,997) (106,007, 280,312)
15 30,332,771,017 11,011,419,035
168,582,900, 937 123,327,004,973
28 (56,487,879,566) (46,719,086,823)
112,095,021,372 76,607,918, 150
115,202,189,844 86,517,687,717
(3,107,168,472) (9,909,769,567)
(29,661,801,440) (157,956,109, 642)
(44,815,630,069) (136,682,445, 664)
17,272,317,670 13,948,392, 402
(62,087,947,739) (150,630,838, 066)
15,153,828,629 (21,273,663,978)
3,588,731,708 (55,175,189, 714)
(
560,891,174 (5,135,545,225)
(
3,397,968,516 31,213,722,310
7,606,237,230 7,823,348,651
82,433,219,932 (81,348,191,492)
85,216,989,501 (77,533,673,996)
(2,783,769,660) (3,814,517,496)
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NAVER ( )
2022 ( ) 16,481,339,500 | 1,490,214,367,768 (1,051,465,837,344) |  23,080,407,824,978 491,738,654,373 24,027,376,349,275
( - - - 760,260,876,247 (87,080,576,160) 673,180,300,087
- - (474,353,140,790) - (10,490,354,059) (484,843,494,849)
)
- - - (45,127,813,925) - (45,127,813,925)
)
- - 63,009,982,513 - 59,559,370,756 122,569, 353,269
- - (1,048,615,188,657) - (744,352,256) | (1,049,359,540,913)
- - - 63,510,047,389 5,236,425,815 68,746,473,204
30 - - - (213,363,927,393) - (213,363,927,393)
23 - 67,393,043,440 39,825,657,554 - 34,276,350,905 141,495,051,899
- (1,154,021,593) (2,927,602,647) - 213,731,354,037 209,649,729,797
2022 12 31 ( ) 16,481,339,500 | 1,556,453,389,615 (2,474,526,129,371) |  23,645,687,007,296 706,226,873,411 23,450,322,480,451
2023 ( ) 16,481,339,500 | 1,556,453,389,615 (2,474,526,129,371) |  23,645,687,007,296 706,226,873,411 23,450,322,480,451
( - - - 1,012,321,527,624 (27,303,765,131) 985,017,762,493
- - 30,594,156,033 - 941,271,983 31,535,428,016
)
- - - 4,928,744,939 - 4,928,744,939
)
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- - 153,392,830,409 - (1,614,994,997) 151,777,835,412
- - (514,813,612,066) - (915,555,089) (515,729,167,155)
- - - 62,407,544,550 4,431,095,433 66,838,639,983
30 - - - (62,397,685,220) - (62,397,685,220)
23 - 61,712,784,537 113,906,312,734 - 42,522,317,838 218,141,415,109
22 - - 118,588,088,501 (118,588,088,501) - -
- (375,533,925,648) (24,572,043,936) - 307,669,331,109 (92,436,638,475)
2023 12 31 ( ) 16,481,339,500 | 1,242,632,248,504 (2,597,430,397,696) | 24,544,359,050,688 | 1,031,956,574,557 24,237,998,815,553
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25 2023 2023 12 31
24 2022 2022 12 31
NAVER ( )
2022 ( ) 1,875,576,435 169,586,395,052 (119,656,812,290) |  2,626,550,410,483 55,959,858,868 2,734,315,428,548
( - - - 86,517,687,717 (9,909,769,567) 76,607,918,150
(
- - (53,981,387,422) - (1,193,802,292) (55,175,189,714)
C )
(
- - - (5,135,545,225) - (5,135,545,225)
« )
- - 7,170,536,010 - 6,777,856,392 13,948,392,402
- - (119,332,408, 469) - (84,707,287) (119,417,115,756)
- - - 7,227,443,393 595,905,258 7,823,348,651
30 - - - (24,280,814,937) - (24,280,814,937)
23 - 7,669,328,343 4,532,159,830 - 3,900,648,733 16,102,136,906
- (131,327,657) (333,161,181) - 24,322,628,089 23,858,139,251
2022 12 31 ( ) 1,875,576,435 177,124,395,738 (281,601,073,522) |  2,690,879,181,430 80,368,618,194 2,668,646,698,275
2023 ( ) 1,875,576,435 177,124,395,738 (281,601,073,522) | 2,690,879,181,430 80,368,618,194 2,668,646,698,275
( - - - 115,202,189,844 (3,107,168,472) 112,095,021,372
(
- - 3,481,614,957 - 107,116,752 3,588,731,708
C )
(
- - - 560,891,174 - 560,891,174
« )
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- - 17,456,104,101 - (183,786,431) 17,272,317,670
- - (58,585, 789,053) - (104,190,169) (58,689,979,222)
- - - 7,101,978,570 504,258,660 7,606,237,230
30 - - - (7,100,856,578) - (7,100,856,578)
23 - 7,022,914,880 12,962,538,389 - 4,839,039,770 24,824,493,039
22 - - 13,495,324,471 (13,495,324,471) - -
- | (42,735,760,739) (2,796,298,600) - 35,012,769,880 (10,519,289, 458)
2023 12 31 ( ) 1,875,576,435 |  141,411,549,880 (295,587,579,258) |  2,793,148,059,968 117,436,658,185 2,758,284,265,210
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25 2023 2023 12 31
24 2022 2022 12 31

NAVER ( )
2023 12 31 2022 12 31

2,002,233,273,518 1,453,390,444,990
31 2,672,160,565,366 2,298,686,419,871
98,199,175,820 20,673,303,127
(129,405,367,641) (40,173,810,844)
43,721,525,837 34,753,150,218
(682,442,625,864) (860,548,617,382)

(949,822,085,262) (1,215,888,095,959)
409,987,282,416 (574,934,228,334)
500,000,000 _
(2,693,963,338,618) (5,151,401,634,229)
2,718,635,244,975 4,727,172,598,822
_ (16,016,168,742)
(640,623,697,250) (700,733,545,914)
7,316,798,534 12,203,857,538
6,274,783,190 7,462,366,762
(51,637,440,980) (55,500,428,444)
633,805,661 923,978,480
(32,121,513,088) (46,595,632,596)
75,852,751,999 126,380,427,929
(70,943,419,463) (257,838,142,800)
604,752,359,248 702,978,746,957
) (1,283,975,361,775) 4,264,026,832
(1,059,104,535) -
() 3,268,499,231 (494,633,010)
() 205,778,560 146,412,000
) (2,925,513,367) 6,093,902,790

(110,032,028,405) (339,465,120,952)
905,385,000,000 139,564,583,333
(1,276,242,190,115) (358,505,249,749)
835,080,704,000 106,435,416,667
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(616,872,943,838) (100,690,379,540)
176,512,823,880 -
(204,064,693 ,090) (178,551,442,728)
100,598, 886,266 130,504,106,918
(62,397,685,220) (213,363,927,393)
28,003,591,900 61,406,468 ,500
6,415,123,730 87,981,602,188
(237,051,042) (15,572,499,931)
586,740,373 3,916,338,007
(2,800,335,249) (2,590,227,224)
(90,090,948, 230) 44,735,549,802
852,288,211,621 (57,227,222,119)
2,724,168,321,708 2,781,395,543,827
3,576,456,533,329 2,724,168,321,708
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25 2023 2023 12 31
24 2022 2022 12 31
NAVER ( )
2023 12 31 2022 12 31
227,854,146,526 165,395,832,640
31 304,091,872,339 261,590,514,581
11,175,066,208 2,352,621,896
(14,726,330,838) (4,571,779,674)
4,975,509, 640 3,954,908, 495
(77,661,970,823) (97,930,432, 658)
(108,089,753,303) (138,368,065, 320)
46,656,552,739 (65,427,515,184)
56,900,000 -
(306,573,027,935) (586,229,505, 975)
309,380,690,878 537,952,241,746
- (1,822,640,003)
(72,902,976, 747) (79,743,477,525)
832,651,673 1,388,798,988
714,070,327 849,217,338
(5,876,340,784) (6,315,948,757)
72,127,084 105,148,751
(3,655,428,189) (5,302,582,989)
8,632,043,177 14,382,092, 698
(8,073,361,135) (29,341,980, 651)
68,820,818,482 79,998,981,404
) (146,116,396,170) 485,246,253
(120,526,096) -
) 371,955,212 (56,289,237)
) 23,417,600 16,661,686
') (332,923,421) 693,486,138
(12,521,644,832) (38,631,130, 764)
103,032,813,000 15,882,449,583
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(145,236,361, 235) (40,797,897 ,421)
95,032,184,115 12,112,350,417
(70,200,141,009) (11,458,565,192)
20,087,159, 358 -
(23,222,562,074) (20,319,154,182)
11,448,153,257 14,851,367,367
(7,100,856,578) (24,280,814,937)
3,186,808, 758 6,988,056,115
730,041,080 10,012,316,571
(26,976,409) (1,772,150,492)
66,771,054 445,679,265
(318,678,151) (294,767,858)
(10,252,349,909) 5,090,905, 567
96,990,398, 482 (6,512,457 ,877)
310,010,355,010 316,522,812,888
407,000, 753,493 310,010,355,010
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NAVER Cloud 100.00 100.00 12
NAVER 1&S 100.00 100.00 12
NAVER Webtoon Company 100.00 100.00 12
SNOW 90.00 82.96 12
Audiensori 100.00 100.00 12
Works Mobile - 89.41 12
N-Visions 100.00 100.00 12
NAVER Labs 100.00 100.00 12
NAVER FINANCIAL 89.21 89.21 12
SB Next Media Innovation Fund 96.30 96.30 12
TBT Global Growth Fund 1 89.91 89.91 12
NAVER-KTB Audio Contents Fund 99.00 99.00 12
SpringCamp Early Stage Fund 100.00 100.00 12
SpringCamp Early Stage Fund 99.22 99.22 12
SVA Content Media Private
99.83 99.83 12
Equity Fund
NAVER aunty
Do Ventures Annex Fund, LP 99.00 99.00 12
NAVER J.Hub 100.00 100.00 12
NAVER CHINA CORPORATION 100.00 100.00 12
NAVER U.Hub Inc 100.00 100.00 12
NAVER BAND Inc 100.00 100.00 12
NAVER France SAS IT 100.00 100.00 12
WEBTOON Entertainment Inc 71.20 67.52 12
NAVER VIETNAM COMPANY LIMITED 99.00 99.00 12
NAVER Quantum Content Fund 98.81 98.81 12
Smart Spring Fund(* ) 48.39 48.39 12
NAVER Hands 100.00 100.00 12
NAVER WP , L.P. 100.00 100.00 12
NAVER WP , LLC 100.00 100.00 12
NW MEDIA CONTENTS INC. 100.00 100.00 12
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Wattpad Corporation - 100.00 12
PROTON PARENT, INC. 99.27 100.00 12
Poshmark, Inc. 100.00 - 12
PROTON PARENT, INC.
PROTON MERGER SUB, INC - 100.00 12
Poshmark Canada Inc. 100.00 - 12
Poshmark Limited 100.00 - 12
Poshmark Pty Ltd. 100.00 - 12
Poshmark, Inc.
Poshmark India Private Limited 99.99 - 12
Poshmark Online Marketplace
100.00 - 12
Private Limited
C-Fund 99.00 99.00 12
C-FUND Subfund 99.00 99.00 12
NAVER France SAS C-FUND Subfund 99.75 99.75 12
C-FUND Subfund 99.00 99.00 12
C-FUND Subfund 99.75 99.75 12
NAVER Cloud Asia Pacific Pte
IT 100.00 100.00 12
Ltd
NAVER CLOUD AMERICA INC 1T 100.00 100.00 12
NAVER Cloud Europe GmbH IT 100.00 100.00 12
IT 100.00 100.00 12
Chengdu NCC Technology
NAVER Cloud IT 100.00 100.00 12
Corporation
NAVER Cloud Trust Services
1T 100.00 - 12
78.95 - 12
NIT Service 100.00 - 12
Incomms 100.00 100.00 12
Greenweb Service 100.00 100.00 12
NAVER 1&S N Tech Service 100.00 100.00 12
NIT Service - 100.00 12
CommPartners 100.00 100.00 12
NW MEDIA CONTENTS INC. Bootcamp Partnership Limited 100.00 - 12
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NAVER Webtoon 100.00 100.00 12
WEBTOON Entertainment LINE Digital Frontier 100.00 100.00 12
Inc.
Wattpad Webtoon Studios Inc. 100.00 100.00 12
Wattpad Corporation 100.00 - 12
Wattpad Webtoon Studios Inc. 100.00 100.00 12
Wattpad Studios Inc - 100.00 12
Wattpad Webtoon Studios Inc.
Wattpad Studios (Cell Phone
100.00 - 12
Swap) Inc
WP Technology (UK) 100.00 100.00 12
Wattpad Corporation WP Technology Corporation - 100.00 12
Wattpad Inc 100.00 100.00 12
Wattpad Studios
Wattpad Studios Inc - 100.00 12
(Cell Phone Swap) Inc
LINE Digital Frontier
100.00 100.00 12
Corporation
STUDIO LICO 100.00 100.00 12
Studio N 100.00 100.00 12
- 100.00 12
( YLAB Japan)
NAVER Webtoon Vdotdo - 100.00 12
MUNPIA 61.12 61.12 12
Locus(* ) 19.68 53.64 12
51.33 51.33 12
( )MUNPIA Webtoon Culture
Industry Special 100.00 100.00 12
Purpose Company
MUNPIA
M Contents Labs 100.00 100.00 12
Studio JHS 100.00 100.00 12
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Locus Theater Ani 2015
Culture Industry - 100.00 12
Special Purpose Company
Sidus - 91.90 12
Locus(* )
Locus X - 100.00 12
Locus Shanghai Corporation - 100.00 12
Sidus and Teu Entertainment
Sidus - 49.00 12
Joint Stock Company
NAVER Webtoon Company
Watong Entertainment Limited 100.00 100.00 12
Watong Entertainment Broccoli Entertainment
100.00 100.00 12
Limited Corporation
Dongman Entertainment
100.00 100.00 12
Broccoli Entertainment Corporation
Corporation Shanghai Binge-reading Jingiu
100.00 - 12
Entertainment Corporation
SpringCamp 100.00 100.00 12
SpringCamp Early Stage Fund 66.24 66.24 12
SpringCamp-KIF Early Stage Fund
45.00 - 12
(GED]
Playlist - ) 50.00 58.04 12
Amuse 77.59 77.59 12
Semicolon Studio 100.00 100.00 12
NAVER Z 70.51 70.51 12
SNOW
SNOW China Limited. 96.22 96.22 12
SNOW Japan 100.00 100.00 12
SNOW Inc. 100.00 100.00 12
SNOW VIETNAM COMPANY LIMITED 99.00 99.00 12
Cake 60.00 60.00 12
KREAM ) 47.24 48.75 12
Super Labs - 100.00 12
SpringCamp SPRINGCAMP US 100.00 - 12
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NAVER Z USA, INC. 100.00 100.00 12
NAVER Z Limited 76.30 100.00 12
NAVER Z
NAVER Z JAPAN Corporation. 100.00 100.00 12
SpringCamp Symbiosis Fund 100.00 - 12
Beijing Metaverse China
NAVER Z Limited 100.00 100.00 12
Technology Corporation
Beijing Metaverse China
ZaiZai Entertainment Corp. 100.00 100.00 12
Technology Corporation
Namain 100.00 100.00 12
SVA Soda 99.52 99.52 12
PAP 68.43 70.00 12
KREAM
SpringCamp Symbiosis Fund 100.00 - 12
&) 100.00 33.33 12
SODAC* ) 64.85 33.93
SNOW China Limited. SNOW China (Beijing) Co., Ltd. 100.00 100.00 12
SNOW China (Beijing) Yiruike Information Technology
100.00 100.00 12
Co., Ltd. (Beijing) Co., Ltd.
100.00 - 12
)
SODA Singapore INT PTE. LTD, 100.00 -
SODA(* )
Monokabu Inc. 100.00 -
- 100.00 12
Works Mobile
NF Insurance Service - 100.00 12
)
(* ) Smart Spring Fund SpringCamp-KIF Early Stage Fund 50
SpringCamp (General Partner)
(* ) KREAM 50
)
)
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< > ( )
« )

NAVER J.Hub 2,018,991,197 985,908,680 1,033,082,517 805,469 1,145,774 (44,167,619)
NAVER FINANCIAL 3,757,659,648 2,705,623,270 1,052,036,378 1,476,525,016 114,610,659 120,774,155
NAVER Cloud 1,652,883,313 1,232,138,364 420,744,949 1,197,070,628 (22,511,243) (7,467,058)
WEBTOON Entertainment

2,125,054,287 18,151,015 2,106,903,272 80,205,659 (61,729,668) (51,981,585)
Inc
NAVER Webtoon 958,777,038 270,476,123 688,300,915 754,248,223 (48,200,621) (39,098,665)
< > ( )

C
NAVER J.Hub 2,084,367,083 1,007,116,947 1,077,250,136 411,597 55,943,938 (23,671,038)
NAVER FINANCIAL 3,252,544,976 | 2,265,178,771 987,366,205 1,257,280,627 57,901,824 55,159,291
NAVER Cloud 1,372,865,028 1,015,809,722 357,055,306 1,013,172,545 74,285,314 87,075,820
WEBTOON Entertainment
1,356,680,958 37,278,315 1,319,402,643 103,519,995 (108,860,306) | (43,040,188)
Inc
NAVER Webtoon 960,969,534 239,800,717 721,168,817 548,854,455 68,561,824 78,472,233
< > ( )
NAVER FINANCIAL
276,605,632 (39,804,815) (2,938,514) (797,839) 887,059,472 1,120,123,936
NAVER Cloud
400,346,616 (255,464,569) (87,469,292) (199,417) 83,533,906 140,747,244
NAVER Webtoon
92,639,555 17,184,940 (7,200,539) (5,365,152) 5,373,046 102,631,850
NAVER J.Hub
1,964,811 (30,796) (18,958,523) 84,629 24,712,815 7,772,936
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WEBTOON
(68,905,301) (848,749,583) 822,432,418 715,651 153,775,891 59,269,076
Entertainment Inc
< > )
NAVER FINANCIAL
433,727,483 (482,223,223) (2,963,650) (1,727,314) 940,246,176 887,059,472
NAVER Cloud
378,138,710 (244,428,047) (107,004,665) (318,166) 57,146,074 83,533,906
NAVER Webtoon
56,043,636 (235,951,248) 127,521,761 (2,053,307) 59,812,204 5,373,046
NAVER J.Hub
51,720,645 (154,386) (47,712,162) (4,328,298) 25,187,016 24,712,815
WEBTOON
(98,835,525) (349,663,490) 573,751,441 12,565,330 15,958,135 153,775,891
Entertainment Inc

NAVER Cloud Trust Services SpringCamp Symbiosis Fund SpringCamp Symbiosis Fund
BootCamp Partnership Limited SPRINGCAMP US SpringCamp-KIF Early Stage Fund

Shanghai Binge-reading Jingiu Entertainment Corporation Poshmark, Inc. Poshmark Canada
Inc. Poshmark Limited Poshmark Pty Ltd. Poshmark India Private Limited Poshmark Online
Marketplace Private Limited
SODA SODA Singapore INT PTE.LTD Monokabu Inc.
Wattpad Studios Inc PROTON MERGER SUB,INC Works Mobile Super Labs

(  YLAB Japan) Vdotdo NF Insurance Service Locus
Shanghai Corporation WP Technology Corporation
Playlist (@) LOCUS Locus Theater Ani 2015 Culture Industry Special
Purpose Company Sidus Locus X Sidus and Teu Entertainment Joint Stock
Company

™
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23
( ) (
)
)
(
( )
2023 2024 2025 2026 2027
215,923,366 155,247,902 70,720,646 27,222,491 -
144,767,187 139,949,328 109,370,486 53,673,858 21,353,546
71,156,179 15,298,574 (38,649,840) (26,451,367) (21,353,546)
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)
()
)
)
57,432,025 481,602,035
401,720,209 161,688,300
8,252,602 31,927,167
- 253,460,000
6,934,893 9,015,416
11,830,853 112,200,416
125,868 8,461,395
52,220,471 51,325,425
62,658,598 52,772,711
668,738,968 938,307,695
81,483,650 91,220,772
167,486,123 173,375,496
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8,305,143 1,304,218
1,316,393 2,589,120
842,161 31,105
1,025,701,709 1,005,646,571
317,497,672 300,251,700
)
(11,165,193) 25,062,581 (9,227,507) 26,967,055
11,165,193 (25,062,581) 9,227,507 (26,967,055)
6,538,821 2,310,533 8,863,823 4,268,711
(6,538,821) (2,310,533) (8,863,823) (4,268,711)
6,494,360 7,930,748 6,494,360 7,930,748
(6,494,360) (7,930,748) (6,494,360) (7,930,748)

)

)

114/603




EDINETOOOO

0O00000000(E39104)
ooooood
805,136 849,207 40,405,003 38,541,263
(805,136) (849,207) (40,405,003) (38,541,263)
308,678 227,671 308,678 227,671
(308,678) (227,671) (308,678) (227,671)
72,518 - 3,167,995 2,366,278
(72,518) - (3,167,995) (2,366,278)
- - 1,280,028 3,130,002
- - (1,280,028) (3,130,002)
()
10bp
)
(107,473,834) (257,752) (107,473,834) (257,752)
107,473,834 257,752 107,473,834 257,752
()
- 1116
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)
< )
/
0.15 61.73 99.61 1.03
1,684,318,211 2,182,852 13,664,119 1,700,165,182
2,469,743 1,347,547 13,611,385 17,428,675
3,693,786 - - 3,693,786
< )
/
0.02 65.14 78.60 0.97
1,493,273,217 2,463,628 16,163,387 1,511,900,231
335,481 1,604,821 12,703,719 14,644,021
3,479,606 - - 3,479,606
)
14,644,021 13,917,079
2,447,608 136,555
(1,110) (123,381)
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Q) 338,156 713,768
17,428,675 14,644,021
™
)
2,233,982 136,555
)
)
3,666,566 1,558,900
42,105 1,087,958
* (938,687) 1,019,708
2,769,984 3,666,566
™
12
)

12
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)
)
( )
2,447,608 136,555
42,105 1,087,958
2,489,713 1,224,513
)
1,717,264 112,460 480 ( 32
)
< > ( )
- 1,453,539,841| 1,454,502,007| 1,388,733,608 63,121,340 2,647,059
3,425,246,738| 3,560,765,525 822,808,252 2,691,780,419 46,176,854
753,636,770 832,337,832 240,066,399 430,123,658 162,147,775
704,077,028 704,077,028 454,823,039 249,253,989 -
1,712,544,135| 1,712,544,135| 1,712,544,135 - -
- 13,510,119 13,510,119 - -
8,049,044,512| 8,277,736,646| 4,632,485,552| 3,434,279,406 210,971,688
&) - 156,421,641 156,421,641 - -
¢ )
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¢ ) )
156,422
( 32 )
< > ( )
@ 980,248,803 981,043,177 924,312,746 54,083,372 2,647,059
3,413,951,889| 3,525,233,391| 1,431,496,392( 2,093,736,999 -
782,630,282 868,551,912 196,504,550 451,925,349 220,122,013
756,523,095 756,523,095 71,905,226 684,617,869 -
1,598,753,214( 1,598,753,214( 1,598,753,214 - -
- 45,328,583 45,328,583 - -
7,532,107,283| 7,775,433,372| 4,268,300,711| 3,284,363,589 222,769,072
™) - 125,198,897 125,198,897 - -
¢ )
) )
125,199
( 32 )
D/E
D/E
( )
() 11,499,828,149 10,448,720,409
©®) 24,237,998,816 23,450,322,480
D/E 47.45 44 .56
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2,925,079,559

2,925,079,559

3,173,194,961

3,173,194,961

1,378,247,812

1,378,247,812

1,354,122,793

1,354,122,793

4,303,327,371

4,303,327,371

4,527,317,754

4,527,317,754

704,077,028

704,077,028

756,523,095

756,523,095

31,972,299

666,157,232

2,226,950,028

2,925,079,559
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1,175,696,507 - 202,551,305 1,378,247,812
- 417,245 703,659,783 704,077,028
( )
29,022,463 718,526,472 2,425,646,026 3,173,194,961
1,163,949,227 - 190,173,566 1,354,122,793
- - 756,523,095 756,523,095
3
( )
2,425,646,026 190,173,566 756,523,095 |  2,402,108,852 226,518,601 508,994,105
(224,955, 262) - (136,070,242) | (111,479,706) - 117,024,883
- (9,110,391) - - (55,080,947) -
214,675,649 10,781,722 100,598,886 274,256,494 46,595,633 130,504,107
(174,976,025) (4,472,436) - (123,188,414) (24,592,558) -
- (4,961,662) - (12,677,896) (1,912,717) -
¢ ) (29,257,508) 20,338,764 (17,489,636) (3,599,826) (1,354,446) -
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oooooog
15,817,148 (198,258) 97,680 226,522 - -
2,226,950,028 202,551,305 703,659,783 2,425,646,026 190,173,566 756,523,095
¢ )
< > ( )
11.50 85.10
EV/SALES 0.12 0.31
PBR EV/SALES
PSR PER PSR 0.16 10.11
1,451,565,569
PER 11.24
PBR 1.61 12.66
9.82 24.75
835,010 - -
775,384,459 ™) (@)
665,322,222 - -
EV/SALES 1.51 2.01
EV/EBITDA 4.5
202,551,305 EV/SALES PSR
PSR 0.96 5.92
16.90
417,245 - -
39.78 59.73
703,659,783
10.23 17.93
™
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< > ( )
13.50  70.93
EV/SALES 0.41 12.13
PBR EV/SALES
PSR PER PSR 0.16 11.64
1,414,275,802
PER 7.40
PBR 1.89 13.17
13.77  16.32
776,460 - -
1,011,370,224 ™) @)
715,219,287 - _
2,530,725 - -
EV/SALES 1.83 2.35
PSR 0.91 2.38
190,173,566 EV/SALES PSR
PBR 4.2
13.90  19.20
46.70  79.16
756,523,095
13.67  15.58

™
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55,885,469 61,394,697 (55,423,920)| (60,913,125) 58,709,858 62,844,029 (57,370,162)| (61,456,958)
)
12,418,185 12,418,185 (18,344,860)| (18,344,860) 20,088,559 20,088,559 (18,360,288)| (18,360,288)
¢
¢ )
PBR EV/SALES PSR 10
(
) 10
(G 10
< > ( )
¢
&) - - 3,576,456,533 - 3,576,456,533
&) - - 822,003,933 - 822,003,933
2,925,079,559 - - - 2,925,079,559
- - 1,786,849,157 34,496,370 1,821,345,527
- 1,378,247,812 - - 1,378,247,812
2,925,079,559 1,378,247,812 6,185,309,623 34,496,370 10,523,133,364
¢ )
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) 116,035
« 32 )
) 13,760 500
2,647
57,200
1,700 NAVER Pay
32 )
< > ( )
™
- 1,453,539,841 - 1,453,539,841
704,077,028 - - 704,077,028
- 333,041,315 - 333,041,315
- 192,923,827 - 192,923,827
- 993,600,442 - 993,600,442
- 249,962,200 - 249,962,200
- 1,655,718,953 - 1,655,718,953
- - 753,636,770 753,636,770
- 1,712,544,135 - 1,712,544,135
704,077,028 6,591,330,713 753,636,770 8,049,044,511
™
< > ( )
)
* - - 2,724,168,322 - 2,724,168,322
* - - 1,230,665,756 - 1,230,665,756
3,173,194,961 - - - 3,173,194,961
- - 1,580,768,812 36,457,075 1,617,225,887
- 1,354,122,793 - - 1,354,122,793
3,173,194,961 1,354,122,793 5,535,602,890 36,457,075 10,099,377,719
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¢ )
¢ ) 100,925
« 32 )
) 13,760 500
2,653
57,200
1,700 NAVER Pay
300
«( 32 )
< > )
™
- 980,248,803 - 980,248,803
756,523,095 - - 756,523,095
- 261,430,486 - 261,430,486
1 - 1,119,968,812 - 1,119,968,812
- 328,034,314 - 328,034,314
- 1,704,518,277 - 1,704,518,277
- - 782,630,282 782,630,282
- 1,598,753,214 - 1,598,753,214
756,523,095 5,992,953,906 782,630,282 7,532,107,283
™

)

7,019,662 7,281,176
333,021 (3.312,656)
(216,414,126) (117,977,461)
6,046,993 -
(1,812,300) (4,309,500)
21,113,053 27,880,933
2,056,104 B}
14,578,499 20,002,442
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4,145,938 38,113

( 42,950,127 (632,040,133)

( 5,618,319 (61,850,340)
90,716,565 50,840,867

(7,077,487) (4,987,339)

(28,298,965) (17,580,567)

135,652,997 (133,041,052)

545,679 -

(97,576,718) (50,646,840)

(19,449,533) (58,238,348)

)
Playlist - 34,905,294
Amuse 15,751,851 9,690,139
Cake 20,258,412 23,764,223
KREAM 487,127,769 435,069,995
Naver Z 155,152,039 253,093,444
Naver Z Limited 25,369,712 -
703,659,783 756,523,095

)

1,481,396,318 1,083,717,091

135,699,452 (117,024,883)

1,617,095,770 966,692,208
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)
)
1,451,951,516 1,415,106,133
775,384,459 1,011,370,224
- 1,133,684
2,227,335,975 2,427,610,041
31,586,352 28,192,131
835,010 776,460
665,322,222 715,219,287
- 1,397,042
697,743,584 745,584,920
2,925,079,559 3,173,194,961
)
)
(73,151,736) 27,778,348
(147,512,083) (151,900, 615)
12,827,413 3,647,785
(4,343,026) (2,231,994)
- (2,893,141)
(212,179,432) (125,599,617)
(*
)
)
1,175,696,507 1,163,949,227
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202,551,305 190,173,566

1,378,247,812 1,354,122,793
)
()

( )

491,389,325 529,577,096

1,208,775,857 982,323,135

(17,428,675) (14,644,021)

1,682,736,507 1,497,256,210
)

( )

3,576,456,533 - | 3,576,456,533 | 2,724,168,322 - | 2,724,168,322

808,391,011 13,760,000 822,151,011 | 1,216,552,804 14,260,000 | 1,230,812,804

15,644,755 22,914,809 38,559,564 21,553,803 6,832,201 28,386,004

15,159,001 - 15,159,001 13,008,306 - 13,008,306

12,397,019 40,619,971 53,016,990 4,998,540 40,639,269 45,637,809

Q) 4,901,190 29,595,181 34,496,371 5,772,589 30,684,486 36,457,075

4,432,949,509 | 106,889,961 | 4,539,839,470 | 3,986,054,364 92,415,956 | 4,078,470,320

(2,265,856) (504,128) (2,769,984) (2,261,140) | (1,405,425) (3,666,565)

4,430,683,653 | 106,385,833 | 4,537,069,486 | 3,983,793,224 91,010,531 | 4,074,803,755
™
()
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3,693,786 3,479,606
3,693,786 3,479,606
38,526,338 35,653,328
160,329,700 145,856,637
89,410,453 45,486,985
160,224,438 157,443,083
32,443,684 32,815,656
480,934,613 417,255,689

™

)
398,173,759 322,224,532
35,653,328 30,310,467
145,856,637 136,535,793
45,486,985 41,140,608
138,361,153 86,447,254
32,815,656 27,790,410
)
9,882,863 42,361,610
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( )

16,440,674 6,787,878

(1,641,626) (857,908)

- 1,401,122

- (75,710)

12,272 1,396,457

14,811,320 8,651,839

107,430 ( 87,131
1,231 ( )
10.
( )
72,604,132 62,370,922 89,334,639 76,043,165
96,124,884 24,370,882 89,140,725 23,831,721
8,337,297 - 10,901,162 -
4,331,427 3,684,701 4,663,237 1,845,521
181,397,740 90,426,505 194,039,763 101,720,407
11.
)
Q) *
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356,761,749 - 356,761,749 323,911,685 - 323,911,685
1,638,939,984 (225,157,458) | 1,413,782,526| 1,100,813,973 (181,111,290) 919,702,683
249,139,258 (108,843,871) 140,295,387 139,206,311 (94,516,931) 44,689,380
1,892,149,218|  (1,227,134,409) 665,014,809| 1,619,173,842|  (1,077,006,447) 542,167,395
2,165,386 (2,036,159) 129,227 1,374,600 (978,106) 396,494
313,270,301 (173,906,093) 139,364,208 291,317,129 (145,551,540) 145,765,589
4,169,356 (3,315,094) 854,262 5,930,027 (4,946,006) 984,021
25,419,160 - 25,419,160 480,202,993 - 480,202,993
4,482,014,412| (1,740,393,084)| 2,741,621,328| 3,961,930,560| (1,504,110,320)| 2,457,820,240

Q)
< > ( )
323,911,685 919,702,683 44,689,380 542,167,395 396,494 145,765,589 984,021 480,202,993 2,457,820,240
- 25,393,509 1,088,960 333,356,345 969,181 38,451,304 114,150 286,689,411 686,062,860
[GED)
- 2,695,083 - 73,048 6,123 4,902,558 260,526 - 7,937,338
- (44,284,702) | (14,327,246) (208,275,244) (173,421) (51,270,684) (414,411) - (318,745,708)
/ (600,101) (683,429) - (300,287) (4,354) (3,105,325) - (681,406) (5,374,902)
- - - (7,101) | (1,050,605) (1,726,546) - - (2,784,252)
- - - (870,164) (13,820) (945,453) - - (1,829,437)
89,587,518 523,522,913 108,845,633 - - 7,604,026 - (729,560,090) -
&) (56,137,353) (12,563,531) (1,340) (1,129,183) ((371) (311,261) (90,024) (11,231,748) (81,464,811)
356,761,749 1,413,782,526 140,295,387 665,014,809 129,227 139,364,208 854,262 25,419,160 2,741,621,328
)
*
) « )
< > ( )
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310,636,455 | 384,482,381 | 32,036,088 | 573,816,135 | 418,965 | 70,057,307 | 1,231,004 | 738,583,325 | 2,111,261,660
4,556,100 | 81,970,842 1,601,285 | 234,202,725 66,664 | 64,137,507 273,280 | 320,766,715 707,575,118
(G
- 522,430 - 1,442,969 39,062 1,157,818 612,959 8,771,124 12,546,362
- | (36,040,336) | (12,589,658) | (267,733,423)| (141,711)| (43,282,534)|  (609,845) - | (360,397,507)
/) - - - (773,480) | (29,239) |  (7,534,458) |  (442,223) (1,631,214) | (10,410,614)
10,876,490 | 491,481,028 | 23,635,652 - - | 60,874,951 - | (586,868,121) -
) (2,157,360) | (2,713,662) 6,013 1,212,469 42,753 354,998 (81,154) 581,164 (2,754,779)
323,911,685 | 919,702,683 | 44,689,380 | 542,167,395 396,494 | 145,765,589 984,021 | 480,202,993 | 2,457,820,240
¢ )
) 81
)
4,418 ( 8,601
) 1.64 ( 1.61 )
12.
( )
*
373,689,185 419,242,315
2,895,450 2,270,583
IDC 134,068,624 99,009,919
176,604,300 214,899,912
4,488,001 3,287,276
87,148 -
691,832,708 738,710,005
*
4,901,189 5,772,589
29,595,181 30,684,486
34,496,370 36,457,075
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)

234,727,101 193,376,317
518,909, 669 589,253,965
753,636,770 782,630,282

¢ )

)

184,178 (614,644
)
67,129,441 63,186,650
1,205,284 944,278
IDC 65,400,672 30,100,441
73,471,175 56,625,512
2,060,028 7,379,115
209,266,600 158,235,996
( ) 28,988,709 20,652,049
2,320,181 3,481,992
11,707,674 14,805,651
247,081 ( 196,839 )
7,058 ( 7,978 )
13.
)
Q) Q)

11,674,173 (10,253,644) 1,420,529 15,833,647 (10,438,598) 5,395,049
492,723,877 - 492,723,877 299,984,527 - 299,984,527
190,628,293 (124,936,032) 65,692,261 151,620,518 (101,128,558) 50,491,960
2,578,089,956 - 2,578,089,956 947,733,200 - 947,733,200
223,744,424 (23,700,812) 200,043,612 72,791,215 (8,307,724) 64,483,491
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204,395,088 (96,765,421) 107,629,667 198,901,425 (85,566,015) 113,335,410
3,701,255,811 (255,655,909) 3,445,599,902 1,686,864,532 (205,440,895) 1,481,423,637
™
< > )
(G
5,395,049 299,984,527 50,491,960 947,733,200 64,483,491 113,335,410 1,481,423,637
515,870 - 33,134,816 - - 23,058,325 56,709,011
- 196,303,800 3,270,530 1,650,370,929 145,315,800 1,140,657 1,996,401,716
(792,984) - (19,409,522) - (15,549,504) (18,575,044) (54,327,054)
/ - - (341,077) (17,125,631) - (55,110) (17,521,818)
(177,537) - (1,456,845) (19,630,042) - (7,146,189) (28,410,613)
(497,638) - (32,934) - - (668,686) (1,199,258)
&) (3,022,231) (3,564,450) 35,333 16,741,500 5,793,825 (3,459,696) 12,524,281
1,420,529 492,723,877 65,692,261 2,578,089,956 200,043,612 107,629,667 3,445,599,902
¢
¢ )
< > )
¢
1,730,547 119,118,744 53,267,204 621,323,134 64,179,035 72,533,683 932,152,347
736,273 - 3,945,536 - - 54,379,692 59,061,501
90,257 183,870,158 6,961,509 296,150,905 1,155,815 9,984,589 498,213,233
(1,342,886) - (16,379,278) - (5,361,061) (19,191,840) (42,275,065)
/ * (13,694) - (103,328) - - (847,456) (964,478)
- - - (7,843,132) - (4,501,527) (12,344,659)
&) 4,194,552 (3,004,375) 2,800,317 38,102,293 4,509,702 978,269 47,580,758
5,395,049 299,984,527 50,491,960 947,733,200 64,483,491 113,335,410 1,481,423,637
(G 14
¢ )
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¢ )
1,992,635 ( 1,809,073 )
( )
Poshmark, Inc. 1,366,245,561 -
Wattpad Corporation 639,780,739 628,815,054
NAVER France SAS 22,042,676 20,877,802
MUNPIA 133,097,438 139,359,857
69,421,955 62,774,124
SODA 200,269,810 -
147,231,777 95,906,363
2,578,089,956 947,733,200
)
( )
™ 9.19 22.90
1.00 2.00
11.70 14.05
™
(€)) (2021 2025 )
( KAU(Korean Allowance Unit))
2021 2022 2023 2024 2025
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76,726 85,730 68,467 67,825 67,825 366,573
@
( KAU )
1,887 56,610 5,000 150,000
85,730 - 76,726 -
(86,991) (37,830) (78,884) (64,740)
(176) (5,280) (955) (28,650)
450 13,500 1,887 56,610
14.
)
* 54,385,718
(955,472)
53,430,246
) 54,386
)
955,472
15.
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A Holdings(*12) 50.00 15,338,412,557 | 15,825,770,829
1PX (*12) 22.36 53,715,122 53,568,620
LINE Conomi &) - - -
12 27.17 1,151,858 1,069,427
&) 12 13.19 4,719,831 7,977,089
12 22.73 2,762,985 2,893,929
&) 12 51.96 9,640,358 9,602,510
12 29.85 592,392 496,389
NAVER 12 50.00 243,750 2,861,897
NAVER-
12 - - 4,784,055
)
NAVER-BSK 5 &) 12 - - 7,449,744
(*12) 12 49.04 2,489,615 1,912,318
K-Fund (* ) 12 74.81 304,070,856 314,407,579
NAVER 1 12 50.00 92,327,246 110,000,359
NAVER
12 90.91 46,638,439 47,153,809
)
Cayman
Digital Media Partners Il, L.P.(*12) 12 26.88 2,379,084 2,491,566
Islands
) 12 66.67 592,926 658,741
12 - - 446,980,895
62 (* )
NAVER
12 16.67 81,691,093 76,599,964
¢ )HC1)
Mirae Asset - Naver Asia Growth
12 41.07 341,924,825 312,256,950
Investment Pte. Ltd.(*12)
12 23.53 2,808,845 2,154,452
CONG TY CO PHAN RBW VIETNAM(* ) 12 - - 161,156
3 12 25.16 142,133 142,134
* )(*11) 12 14.29 - -
SMEJ Plus 12 30.07 8,555,292 9,944,321
NAVER-
12 37.74 7,343,726 5,521,636
Carousell Pte Ltd(* )(*12) 12 8.23 48,259,179 57,356,356
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Do Ventures Fund ,  -A(*12) Cayman 12 22.59 13,106,741 9,832,731
Islands
(*12) 12 24.54 34,864,567 39,156,811
China Ventures Fund , Limited
12 70.33 256,411,893 250,451,653
Partnership(* )(*12)
12 23.88 11,604,998 11,494,674
WEVERSE COMPANY (*12) 12 44.52 274,082,155 282,807,558
Cafe24 * )(*11)(*12) 12 14.81 30,313,319 30,217,790
K-Fund 12 46.90 61,250,599 33,817,412
12 25.38 63,444,667 47,894,586
(*12)
Cayman
CHINA VENTURES FUND , L.P.(* )(*12) 12 50.08 156,724,512 123,479,644
Islands
ICART GROUP PTE.LTD.(* )(*11)(*12) 12 10.89 - -
1 ) 12 90.00 3,172,347 3,661,310
TBT Global Growth Fund 12 36.76 6,868,262 7,351,154
18 12 22.20 19,608,575 20,000,000
Makma 12 22.00 862,526 770,745
LINE NEXT Inc.(* )(* ) 12 13.84 - 2,521,275
)
12 23.65 - -
12 41.50 317,499 418,339
12 34.98 - 1,676,219
(G
12 35.00 1,811,827 1,636,978
12 35.06 210,693 242,913
12 40.00 400,487 351,729
12 40.00 304,391 338,945
12 35.00 4,034,679 3,526,159
(*10)(*12) 12 26.67 29,292,272 45,157,899
12 35.00 996,256 1,015,442
12 35.00 431,802 346,460
12 33.02 757,341 687,555
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12 22.22 135,604 258,114
389(* ) 12 30.02 - 146,403
12 35.00 1,995,526 2,058,896
(*10) 12 25.00 10,508,874 14,177,758
- ) ) 12 19.97 - 227,459
12 35.06 604,179 686,119
)
12 1.63 3,184,070 3,085,437
*12)
- (*10) (*11) 12 20.00 1,336,201 1,888,205
* )(*10) 12 5.56 661,748 808,954
¢ H(C10)(*11)
12 15.87 385,646 1,408,994
(*12)
12 20.00 3,309,447 2,972,009
12 25.00 11,823 69,595
&) 12 10.88 444,394 495,525
(GED) 12 - - -
12 21.13 888,673 1,059,335
LaiQu Technology (ShenZhen)
12 21.30 - -
Company Limited(*11)
&) 12 100.00 - 2,781,583
&) 12 43.22 - 99,884
Seno Corporation 12 45.00 108,476 108,890
Sasom Company Limited 12 34.37 1,947,579 2,370,546
SODA(* ) 64.85 - 108,882,537
12 37.68 20,712,786 21,144,446
1
&) 12 46.25 - -
(*12) 12 22.01 1,026,333 719,349
) 12 33.33 - 1,396,540
12 30.00 2,980,103 2,978,651
12 33.33 1,290,685 3,185,938
12 29.99 1,385,128 1,821,388
12 40.00 1,906,947 1,949,064
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12 42.53 1,313,782 3,377,498
12 24.69 1,953,876 1,992,704
12 49.15 937,758 454,716
1991 12 30.07 207,867 158,842
Studio Dragon Japan 12 30.00 8,142,873 8,558,839
12 35.00 88,565 101,859
&) 12 7.50 3,149,826 3,006,169
Shake Hands Sdn Bhd(*12) 12 22.47 2,038,547 2,150,556
YLAB(* ) (*12) 12 9.56 6,479,766 5,165,081
12 35.00 177,665 -
PT Karunia Internasional Citra Kencana 12 29.36 2,934,732 1,916,321
12 43.13 5,058,845 -
12 26.00 286,917 -
(*11) 12 41.36 - -
12 27.29 1,035,778 1,773,116
Locus(* Y(* )(*12) 12 19.68 11,400,275 -
Playlist ) 12 50.00 49,106,176 -
OVERDARE, Inc.(* ) 12 15.00 7,186,399 -
) 12 28.57 - 2,857
17,477,658,389| 18,428,512,883
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Mirai Fund Limited Liability
12 90.00 98,336,910 90,745,402
Partnership(* )(*12)
12 49.00 135,219 401,536
12 49.00 930,713 901,951
(*12) 12 49.00 879,598 1,118,154
) 12 - - 5,031,444
12 49.00 946,266 960,874
) 12 - - 130,100
12 49.00 764,813 962,424
12 49.00 1,092,734 1,070,554
12 49.00 957,166 1,183,491
) 12 49.00 - 71,191
12 49.00 230,803 213,688
12 49.00 2,022,728 2,340,312
12 49.00 618,077 591,720
12 49.00 4,290,684 4,880,643
) 12 - - 2,170,555
111,205,711 112,774,039
17,588,864,100( 18,541,286,922
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) 50

) 50

) 20

(*
(*
(*
(*
(*
(*
(*10)
(*11)
(*12)

N o N\

A Holdings LY Corporation

LINE Friends Inc. LINE Friends Japan LINE Friends(Shanghai) Commercial
1PX
Trade Co., Ltd LINE Friends Taiwan Limited

Carousell Trust Pte, Ltd. Revo Financial Pte, Ltd. Agensi Pekerjaan
Mjobs Sdn Bhd Carousell Limited Carousell Ltd Carousell Technology
Ltd Share Possible, Inc. Mint Square Pte Ltd Carousell Technology
Carousell Pte Ltd
Private Limited 701Search Pte Ltd OneShift Pte Ltd One In Shoese Pte

Ltd Ox Luxe Pte Ltd Refash Pte Ltd Lyra SPV Pte Ltd Orion SPV Pte

Ltd
Digital Media Partners , L.P. Medical Departures Inc. STV Fund, LP
ONESTORE GLOBAL PTE.LTD.
One Store International Holding
B.V.
WEVERSE COMPANY WEVERSE JAPAN, INC. WEVERSE AMERICA, INC.

SIMPLEX INTERNET Philippines INC. YANJI SIMPLEX Scientific Technology
Co.Ltd. SIIC CAFE24 JAPAN INC. JC

Cafe24 CAFE24 VIETNAM COMPANY
LIMITED CAFE24 CHINA CO.LTD. CAFE24 INDIA PRIVATE LIMITED CAFE24

AMERICA INC, CAFE24 COMMERCE EUROPE GMBH

PT Icart Group Indonesia Icart Malaysia HappyFresh (Thailand) Icart
ICART GROUP PTE. LTD.
Venture Philippines

China Ventures Fund , Limited Partnership China Ventures Fund I, PTE, LTD.

NAVER Mirae Asset - Naver Asia Growth Investment Pte. Ltd.

Mirae Asset - Naver Asia Growth Investment Pte.
LogisValley BacNinh Company Limited LogisValley Vina Co., Ltd.
Ltd.
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Mirai Fund Limited Liability Partnership Mission Worldwide Group Limited

Do Ventures Fund , -A Do Ventures Fund

Red Seven Corporation

Shake Hands Sdn Bhd Sneakerlah Sdn Bhd

China Ventures Fund Il Pte. Ltd. SV Paradigm Aspiration | Limited SV
CHINA VENTURES FUND , L.P. Paradigm Aspiration Il Limited Tianjin Yuanzhu Venture Capital
Partnership SV MBNG L.P.

FIF FIF SV
FIF TM Limited FIF SV DTBN LIMITED FIF FIF FIF FIF

Locus X Locus Theater Ani 2015 Culture Industry
LOCUS
Special Purpose Company
ZEP SG PTE. LTD.
YLAB YLAB YLAB STUDIOS
< > ( )
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A
15,825,770,829 - 254,123,170 (620,832,612) (120,648,830) - - 15,338,412,557
Holdings
IPX 53,568,620 - (12,949,171) 1,381,441 - - 11,714,232 53,715,122
LINE Conomi
- - - 155,012 - - (155,012) -
1,069,427 - 82,431 - - - - 1,151,858
7,977,089 (4,468,953) 1,341,367 (15,850) (107,142) - (6,680) 4,719,831
2,893,929 - 483,780 (239,724) (375,000) - - 2,762,985
9,602,510 (72,000) 41,196 - - - 68,652 9,640,358
496,389 - 96,003 - - - - 592,392
NAVER
2,861,897 (1,022,000) 1,583,515 (1,709,661) (1,470,001) - - 243,750
NAVER-
4,784,055 (4,780,832) (3,223) - - - - -
NAVER-BSK
7,449,744 (6,502,706) 4,169,719 (2,620,821) (2,666,111) - 170,175 -
1,912,318 - 577,297 - - - - 2,489,615
K-Fund 314,407,579 (9,982,074) 3,189,361 17,192,033 (20,843,845) 107,802 304,070,856
NAVER
110,000,359 (31,000,000) 13,326,887 - - - - 92,327,246
NAVER
47,153,809 - (2,515,990) 2,000,620 - - - 46,638,439
Digital Media
2,491,566 - (159,122) 46,640 - - - 2,379,084
Partners 11, L.P.
658,741 - (65,815) - - - - 592,926
446,980,895 |  (438,818,857) - - (8,162,038) - - -
62
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NAVER 76,599,964 (2,861,740) 6,677,208 1,275,661 - 81,691,093
Mirae Asset -
Naver Asia Growth
312,256,950 (14,169,325) 34,070,163 9,767,037 - 341,924,825
Investment Pte.
Ltd.
2,154,452 - 654,393 - - 2,808,845
CONG TY CO PHAN
161,156 (161,156) - 12,816 (12,816) -
RBW VIETNAM
142,134 - @ - - 142,133
SMEJ Plus 9,944,321 - (155,060) (1,233,969) - 8,555,292
NAVER-
5,521,636 2,000,000 (177,910) - - 7,343,726
Carousell Pte Ltd 57,356,356 - (10,298,810) 1,201,633 - 48,259,179
Do Ventures Fund
9,832,731 1,988,400 1,189,953 137,990 (42,333) 13,106,741
., -A
39,156,811 - (8,262,091) (80,086) 4,049,933 34,864,567
China Ventures
Fund , Limited 250,451,653 2,019,181 1,249,789 2,691,270 - 256,411,893
Partnership
11,494,674 - 110,682 (358) - 11,604,998
WEVERSE
282,807,558 - (30,245,621) 21,458,852 61,366 274,082,155
COMPANY
Cafe24 30,217,790 - (34,756) 130,285 - 30,313,319
K-Fund 33,817,412 28,624,048 (3,116,644) 1,992,108 (66,325) 61,250,599
47,894,586 3,349,800 11,726,196 474,085 - 63,444,667
CHINA VENTURES
123,479,644 5,074,682 26,113,947 2,056,239 - 156,724,512
FUND , L.P.
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ICART GROUP
PTE.LTD.
3,661,310 (488,963) - - - - 3,172,347
TBT Global Growth
7,351,154 (485,748) - (9,739) - 12,595 6,868,262
Fund
18
20,000,000 24,844 - (604,932) - 188,663 19,608,575
Makma 770,745 123,097 43,683 (74,999) - - 862,526
LINE NEXT Inc. 2,521,275 (2,560,031) 38,756 - - - -
418,339 (100,840) - - - - 317,499
1,676,219 (1,676,219) - - - - -
1,636,978 174,849 - - - - 1,811,827
242,913 (32,220) - - - - 210,693
351,729 48,758 - - - - 400,487
338,945 (34,554) - - - - 304,391
3,526,159 508,520 - - - - 4,034,679
45,157,899 846,439 (1,164,552) - (15,547,514) - 29,292,272
(GED)
1,015,442 (19,186) - - - - 996,256
346,460 85,342 - - - - 431,802
687,555 69,786 - - - - 757,341
258,114 (122,510) - - - - 135,604
146,403 (146,403) - - - - -
389
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2,058,896 - (63,370) - - - - 1,995,526
14,177,758 - 324,701 - - (3,993,585) - 10,508,874
)
227,459 - (259,803) 32,159 - - 185 -
686,119 - (81,940) - - - - 604,179
3,085,437 - 150,911 (51,999) - - (279) 3,184,070
1,888,205 - (53,248) - - (498,756) - 1,336,201
(G
808,954 - (8,644) (35,652) - (102,910) - 661,748
(G
1,408,994 - (177,150) - - (846,198) - 385,646
(G
2,972,009 - 337,438 - - - - 3,309,447
69,595 - (57,772) - - - - 11,823
495,525 - (51,131) - - - - 444,394
- - (27,861) - - - 27,861 -
1,059,335 - (38,805) - (131,857) - - 888,673
LaiQu Technology
(Shenzhen) - - - - - - - -
Company Limited
2,781,583 - 708,641 - - - (3,490,224) -
)
99,884 - (1,379,753) - - - 1,279,869 -
Seno Corporation 108,890 - (2,067) 1,653 - - - 108,476
Sasom Company
2,370,546 585,734 (1,078,099) 69,398 - - - 1,947,579
Limited
SODAC* ) 108,882,537 - (19,988,609) 2,493,767 - - (91,387,695) -
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21,144,446 - (431,660) - - 20,712,786
719,349 1,334,010 (1,466,880) - 439,854 1,026,333
1,396,540 - (1,396,540) - - -
2,978,651 - 1,452 - - 2,980,103
3,185,938 - (1,895,253) - - 1,290,685
1,821,388 - (436,260) - - 1,385,128
1,949,064 - (42,117) - - 1,906,947
1
3,377,498 - (2,063,716) - - 1,313,782
1 1,992,704 - (38,828) - - 1,953,876
454,716 509,231 (26,189) - - 937,758
158,842 - 49,025 - - 207,867
1991
Studio Dragon
8,558,839 - (52,151) (363,815) - 8,142,873
Japan
101,859 - (13,294) - - 88,565
3,006,169 - 143,354 303 - 3,149,826
Shake Hands Sdn
2,150,556 - (63,148) (48,861) - 2,038,547
Bhd
YLAB 5,165,081 - (176,373) 1,988 1,489,070 6,479,766
- 200,015 (22,350) - - 177,665
PT Karunia
Internasional 1,916,321 1,216,763 (215,777) 17,425 - 2,934,732
Citra Kencana
- 4,372,500 686,345 - - 5,058,845
- 260,000 26,917 - - 286,917

150/603




EDINETOOOO

DOO0O00000OO(E39104)
ooooOoog
1,773,116 - (2,211,260) - - - 1,473,922 1,035,778
LOCUS
- (7,551,328) 1,123,224 - - - 17,828,379 11,400,275
(GED)
Playlist
- - 10,994,511 - - - 38,111,665 49,106,176
(GED)
OVERDARE, Inc. - 7,186,399 - - - - - 7,186,399
2,857 - (2,857) - - - - -
18,428,512,883 (462,670,208) 269,761,418 (563,725,106) (155,094,494) (20,988,963) | (18,137,141) 17,477,658,389
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Mirai Fund

Limited Liability 90,745,402 - (1,365,158) 8,956,666 - - - 98,336,910

Partnership
401,536 - (266,317) - - - - 135,219
901,951 - 28,762 - - - - 930,713
1,118,154 - (238,556) - - - - 879,598
5,031,444 (5,007,482) (23,962) - - - - -
960,874 - (14,608) - - - - 946,266
130,100 (130,100) - - - - - -
962,424 - (197,611) - - - - 764,813
1,070,554 - 22,180 - - - - 1,092,734
1,183,491 - (226,325) - - - - 957,166
71,191 - (71,191) - - - - -
213,688 - 17,115 - - - - 230,803
2,340,312 - (317,584) - - - - 2,022,728
591,720 - 26,357 - - - - 618,077
4,880,643 - (589,959) - - - - 4,290,684
2,170,555 (2,170,555) - - - - - -
112,774,039 (7,308,137) (3,216,857) 8,956,666 - - - 111,205,711
18,541,286,922 (469,978,345) 266,544,561 (554,768,440) (155,094,494) (20,988,963) | (18,137,141) 17,588,864,100

¢ )
14.70 16.77 0.0 1.0

(*
(*
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A Holdings | 17,055,166,390 - 272,255,674 (1,010,608,651) (491,042,584) - - 15,825,770,829
IPX 71,593,000 - | @6,517,795) (1,506,585) - - - 53,568,620
LINE Conomi
2,547,781 - (2,432,035) (115,745) - - - -
1,024,479 - 44,948 - - - - 1,069,427
6,760,669 - 1,308,928 14,635 (107,142) - - 7,977,089
3,366,324 - 633,883 393,722 (1,500,000) - - 2,893,929
9,486,620 82,000 27,105 - - - 6,785 9,602,510
635,098 - (130,709) - (8,000) - - 496,389
NAVER
2,991,762 - 189,191 (319,057) - - - 2,861,897
NAVER-
6,146,285 (381,702) 927,804 (832,652) (1,075,680) - - 4,784,055
NAVER-BSK
11,651,697 (1,144,021) (235,613) (2,822,320) - - - 7,449,744
1,421,943 - 490,375 - - - - 1,912,318
K-Fund 358,740,139 (9,887,959) | (23,085,887) 2,930,201 (14,288,915) - - 314,407,579
NAVER
43,795,009 (717,000) 66,922,349 - - - - 110,000,359
NAVER
49,716,578 - (517,506) (2,045,262) - - - 47,153,809
Digital Media
2,514,313 - (190,374) 167,627 - - - 2,491,566
Partners , L.P.
708,971 - (50,229) - - - - 658,741
422,050,705 - 33,301,860 - (8,371,671) - - 446,980,895
62
NAVERNAVER
113,919,783 (20,755,381) | (23,732,422) 7,167,983 - - - 76,599,964
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Mirae Asset - 460,866,589 (85,851,699) | (86,829,957) 24,072,016 - - 312,256,950
Naver Asia Growth
Investment Pte.
Ltd.
2,022,731 - 131,722 - - - 2,154,452
CONG TY CO PHAN
161,156 - - - - - 161,156
RBW VIETNAM
171,274 (39,102) 9,962 - - - 142,134
2,112,698 - (358,727) - (1,753,971) - -
(GED}
SMEJ Plus 13,361,774 - (789,369) (2,628,085) - - 9,944,321
NAVER-
3,778,068 2,000,000 (256,432) - - - 5,521,636
Carousell Pte Ltd 61,229,525 - (8,431,752) 4,558,583 - - 57,356,356
Do Ventures Fund
5,453,206 2,625,800 1,142,445 377,078 - 234,202 9,832,731
. -A
48,048,257 - (9,145,476) 247,907 - 6,123 39,156,811
China Ventures
Fund , Limited 254,385,809 5,273,101 (27,249,464) 18,042,207 - - 250,451,653
Partnership
7,714,374 3,923,080 (122,280) (20,500) - - 11,494,674
WEVERSE
219,182,017 199,999,533 (60,558,790) (83,401,908) - 7,586,705 282,807,558
COMPANY
Cafe24 (@
116,245,149 - (4,050,882) (213,911) (81,763,020) 454 30,217,790
)
K-Fund 989,118 34,298,334 (2,347,382) 18,845 - 858,497 33,817,412
45,652,076 - (2,857,559) 5,100,069 - - 47,894,586
CHINA VENTURES
75,450,379 29,754,834 12,131,149 6,143,282 - - 123,479,644
FUND , L.P.
1 1,972,000 9,622,133 (509,143) - - (11,084,990) -
(GED}
ICART GROUP
21,096,244 - (3,146,090) 1,825,350 (19,775,505) - -
PTE.LTD.(* )
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- 4,500,000 (838,690) - - - 3,661,310
Makma 754,336 - 71,116 3,955 (58,662) - 770,745
LINE NEXT Inc. - 6,181,209 (3,456,753) (203,180) - - 2,521,275
529,524 - (111,184) - - - 418,339
1,768,038 - (91,819) - - - 1,676,219
1,523,761 - 113,217 - - - 1,636,978
Studio JHS

1,148,699 - 216,714 - - (1,365,413) -

(GED}
136,582 - 106,330 - - - 242,913
265,554 - 86,175 - - - 351,729
345,384 - (6,439) - - - 338,945
3,342,137 - 184,021 - - - 3,526,159
39,962,338 - 3,158,801 2,036,760 - - 45,157,899
951,798 - 63,644 - - - 1,015,442
220,071 - 126,389 - - - 346,460
738,091 - (50,536) - - - 687,555
170,815 - (112,508) - - 199,807 258,114
83,359 - 63,045 - - - 146,403

389
1,660,472 - 398,424 - - - 2,058,896
13,949,317 - 228,441 - - - 14,177,758
MUNPIA

60,736,765 - - (70,397) - (60,666,368) -

(GED)

156/603




EDINETOOOO

DOO0O00000OO(E39104)
ooooOoog
1,348,953 - (1,151,765) 10,998 - - 19,273 227,459
- 700,000 (13,881) - - - - 686,119
- 2,999,672 (16,545) (3,811) - - 106,121 3,085,437
3,288,742 - (56,066) - - (1,344,471) - 1,888,205
)
848,514 - 15,176 (54,737) - - - 808,954
1,961,819 - 137,803 - - (690,628) - 1,408,994
(GED}
- 2,750,000 222,009 - - - - 2,972,009
- 150,000 (106,629) - - - 26,224 69,595
- 499,960 (4,435) - - - - 495,525
- 279,621 - - - - (279,621) -
101,601,682 - - - - - (101,601,682) -
)
1,210,651 (659,283) 556,750 - (48,783) - - 1,059,335
LaiQu Technology
(Shenzhen) Company - - - - - - - -
Limited
2,010,285 - 771,297 - - - - 2,781,583
452,921 2,682,928 (2,996,306) - - - (39,659) 99,884
Seno Corporation 102,596 - (765) 7,059 - - - 108,890
Sasom Company
741,884 2,578,426 (899,273) (50,491) - - - 2,370,546
Limited
SODA 109,108,961 - (2,522,068) (2,311,318) - - 4,606,962 108,882,537
22,017,790 - (880,142) - - - 6,798 21,144,446
745,482 300,000 (1,045,482) - - - - -
400,000 934,000 (921,515) - - - 306,865 719,349
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- 4,000,000 (2,603,460) - - - 1,396,540
- 3,000,000 (21,349) - - - 2,978,651
- 4,000,000 (814,062) - - - 3,185,938
- 1,799,000 22,388 - - - 1,821,388
391,702 1,600,000 (42,638) - - - 1,949,064
- 5,599,984 (2,222,486) - - - 3,377,498
1 - 2,000,000 (7,296) - - - 1,992,704
TBT Global Growth
- 7,500,000 (154,930) - (9,637) 15,721 7,351,154
Fund
- 473,846 (19,130) - - - 454,716
- 149,984 8,858 - - - 158,842
1991
Studio Dragon
- 8,734,770 (19,974) (155,956) - - 8,558,839
Japan
- 281,000 - - - (281,000) -
)
- 100,004 - - - (100,004) -
)
- 107,700 (5,841) - - - 101,859
- 2,999,952 6,217 - - - 3,006,169
Shake Hands Sdn
- 2,216,898 (9,150) (57,192) - - 2,150,556
Bhd
18
- 20,000,000 - - - - 20,000,000
YLAB - 5,120,404 (52,584) - - 97,261 5,165,081
PT Karunia
Internasional - 1,962,744 - (46,422) - - 1,916,321
Citra Kencana
- - (653,117) - - 2,426,233 1,773,116
)
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2,857 - - - - - - 2,857
19,878,651,870 264,344,769 100,619,519 (1,034,349,901) (516,511,074) (105,327,595) (158,914,705) 18,428,512,883
Mirai Fund Limited
Liability 191,172,090 - (1,993,324) (98,433,364) - - - 90,745,402
Partnership
773,054 - (371,518) - - - - 401,536
746,262 - 155,689 - - - - 901,951
1,033,196 - 84,958 - - - - 1,118,154
4,998,958 - 32,487 - - - - 5,031,444
1,118,536 - (157,662) - - - - 960,874
346,223 - (216,123) - - - - 130,100
980,539 - (18,114) - - - - 962,424
1,043,056 - 27,498 - - - - 1,070,554
1,321,285 - (137,794) - - - - 1,183,491
346,534 - (275,343) - - - - 71,191
207,297 - 6,391 - - - - 213,688
2,365,331 - (25,018) - - - - 2,340,312
638,940 - (47,221) - - - - 591,720
2,198,751 - (614,375) - - - (1,584,377) -
(GED}
- 4,998,000 (117,357) - - - - 4,880,643
2,362,095 - (191,540) - - - - 2,170,554
211,652,147 4,998,000 (3,858,366) (98,433,364) - - (1,584,377) 112,774,039
20,090,304,017 269,342,769 96,761,153 (1,132,783,265) (516,511,074) (105,327,595) (160,499,082) 18,541,286,922

(*

(*
(*

14.26
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A Holdings(*) 28,948,437,627 55,638,558,797 37,645,410,064 14,077,635,272 23,870,907,672
K-Fund 3,448,474 403,413,355 420,452 - 406,441,377
Mirae Asset - Naver Asia Growth
67,649,891 785,559,474 2,457,355 20,901,879 831,096,573
Investment Pte. Ltd.(*)
WEVERSE COMPANY (*) 206,193,864 303,335,543 139,198,838 8,706,428 349,601,138
Mirai Fund Limited Liability
10,514,003 164,595,348 5,475,361 5,157,391 162,132,254
Partnership(*)
< > ( )
A Holdings(*) 16,581,856,894 1,400,361,136 450,253,285 141,092,285 591,345,570 120,648,830
K-Fund 196,424 (5,967,261) (5,967,261) - (5,967,261) 20,843,845
Mirae Asset - Naver Asia
Growth Investment Pte. 5,073,323 80,299,235 79,190,655 - 79,190,655 -
Ltd.(*)
WEVERSE COMPANY
407,003,676 (6,837,664) (4,166,955) (3,666,824) (7,833,779) -
@)
Mirai Fund Limited
9,482,597 (5,820,905) |  (1,525,273) 731,438 (793,835) -
Liability Partnership(*)
@)
< > ( )

160/603



EDINETOOOO

OO0O0O000O0On(e39104)
ooooOoog
A Holdings(*) 31,714,988,171 53,177,953,202 37,200,423,592 14,073,059,105 24,516,911,088
58,844,074 1,772,932,535 21,413,238 824,132,660 986,230,711
62
K-Fund 74,537,386 345,835,423 114,678 - 420,258,131
Mirae Asset - Naver Asia Growth
42,582,422 763,615,122 8,257,689 19,581,706 779,193,587
Investment Pte. Ltd.(*)
WEVERSE COMPANY (*) 265,628,967 318,195,927 201,648,538 9,724,675 365,693,049
Mirai Fund Limited Liability Partnership
14,340,445 168,536,113 3,787,554 5,773,864 170,251,917
@)
10,243,512 31,273 1,845 4,687 10,268,254
< ( )
A Holdings(*) 16,186,194,411 2,309,607,509 556,785,097 (30,509,496) 526,275,601 491,042,585
94,299,332 72,256,385 72,256,385 72,256,385 8,371,671
62
K-Fund 5,168,432 (1,104,179) (1,104,179) (1,104,179) 14,288,915
Mirae Asset - Naver Asia
Growth Investment Pte. Ltd. 4,788,530 (230,917,803) (231,547,627) - (231,547,627) -
@)
WEVERSE COMPANY (*) 327,436,664 (2,588,036) 61,865,544 (16,109,435) 45,756,109 -
Mirai Fund Limited Liability
11,467,997 (5,417,023) (3,798,481) - (3,798,481) -
Partnership(*)
- (121,852) 66,499 - 66,499 -
™
< > ( )
@ )
) (ax b)
)
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A Holdings(* )(* ) 23,870,907,672 50.00 11,935,453,836 3,402,958,721 - 15,338,412,557
IPX &) 123,183,009 22.36 27,539,645 37,648,193 (11,472,716) 53,715,122
4,238,822 27.17 1,151,858 - - 1,151,858
33,880,365 13.19 4,469,364 250,467 - 4,719,831
12,029,244 22.73 2,733,919 29,066 - 2,762,985
17,434,359 51.96 9,058,808 581,550 - 9,640,358
1,735,854 29.85 518,165 74,227 - 592,392
NAVER 487,501 50.00 243,750 - - 243,750
- ) 3,611,024 49.04 1,771,012 1,082,057 (363,454) 2,489,615
K-Fund 406,441,378 74.81 304,070,856 - - 304,070,856
NAVER 184,643,826 50.00 92,321,913 5,333 - 92,327,246
NAVER
51,302,282 90.91 46,638,439 - - 46,638,439
Digital Media Partners , L.P.(* ) 8,850,588 26.88 2,379,084 - - 2,379,084
889,388 66.67 592,926 - - 592,926
NAVER
490,146,558 16.67 81,691,093 - - 81,691,093
(GED]
Mirae Asset - Naver Asia Growth Investment
831,096,573 41.07 341,345,309 579,516 - 341,924,825
Pte. Ltd.(* )
11,644,556 23.53 2,739,895 68,950 - 2,808,845
564,979 25.16 142,133 - - 142,133
3,402,494 14.29 486,216 933,532 (1,419,748) -
SMEJ Plus 33,712,438 30.07 10,137,307 19,924,513 (21,506,528) 8,555,292
NAVER-
19,460,874 37.74 7,343,726 - - 7,343,726
Carousell Pte Ltd(* ) 185,755,027 8.23 15,294,393 42,668,377 (9,703,591) 48,259,179
Do Ventures Fund , -AC* ) 58,030,943 22.59 13,106,741 - - 13,106,741
) 133,170,699 24.54 32,677,444 2,187,123 - 34,864,567
China Ventures Fund , Limited
364,578,014 70.33 256,411,893 - - 256,411,893
Partnership(* )
48,567,486 23.88 11,598,878 6,120 - 11,604,998
WEVERSE COMPANY(* ) 349,601,138 44.52 155,625,447 204,501,883 (86,045,175) 274,082,155
Cafe24 (GED] 92,503,766 14.81 13,701,559 98,374,779 (81,763,019) 30,313,319
K-Fund 130,601,583 46.90 61,250,599 - - 61,250,599
249,971,991 25.38 63,444,667 - - 63,444,667
(GED]
CHINA VENTURES FUND , L.P.(* ) 312,927,602 50.08 156,724,512 - - 156,724,512
ICART GROUP PTE.LTD.(* ) (1,588,526) 10.89 (172,918) 19,775,505 (19,602,587) -
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3,524,830 90.00 3,172,347 - - 3,172,347
TBT Global Growth Fund 18,681,672 36.76 6,868,262 - - 6,868,262
18 88,336,632 22.20 19,608,575 - - 19,608,575
Makma 1,224,328 22.00 269,407 593,119 - 862,526
LINE NEXT Inc. (21,492,340) 13.84 (2,973,928) - 2,973,928 -
(3,111,035) 23.65 (735,760) - 735,760 -
764,995 41.50 317,499 754,624 (754,624) 317,499
(2,463,797) 34.98 (861,848) 682,760 179,088 -
3,948,814 35.00 1,382,149 429,678 - 1,811,827
(72,176) 35.06 (25,305) 235,998 - 210,693
605,191 40.00 242,076 158,411 - 400,487
218,449 40.00 87,380 217,011 - 304,391
5,845,797 35.00 2,046,124 1,988,555 - 4,034,679
* 58,157,242 26.67 15,508,598 29,331,188 (15,547,514) 29,292,272
2,184,693 35.00 764,678 231,578 - 996,256
733,169 35.00 256,621 175,181 - 431,802
2,293,530 33.02 757,341 - - 757,341
101,404 22.22 22,534 113,070 - 135,604
389 (431,279) 30.02 (129,474) 56,209 73,265 -
5,701,238 35.00 1,995,526 - - 1,995,526
6,182,820 25.00 1,545,705 12,956,754 (3,993,585) 10,508,874
(5,044,671) 19.97 (1,007,413) 226,690 780,723 -
415,546 35.06 145,711 458,468 - 604,179
) 65,839,549 1.63 1,070,979 2,113,091 - 3,184,070
- 15,897,141 20.00 3,179,429 - (1,843,228) 1,336,201
2,207,718 5.56 109,207 655,451 (102,910) 661,748
* (957,336) 15.87 (151,929) 2,074,402 (1,536,827) 385,646
10,877,391 20.00 2,175,478 1,133,969 - 3,309,447
(136,313) 25.00 (34,078) 45,901 - 11,823
(733,982) 10.88 (79,853) 524,247 - 444,394
4,185,820 21.13 884,328 4,345 - 888,673

LaiQu Technology (Shenzhen) Company
943,051 21.30 200,856 - (200,856) -

Limited

(1,903,456) 43.22 (822,735) - 822,735 -
Seno Corporation 117,930 45.00 53,069 55,407 - 108,476
Sasom Company Limited 635,580 34.37 218,468 1,415,114 313,997 1,947,579
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54,964,502 37.68 20,712,786 - - 20,712,786
1
(2,424,550) 46.25 (1,121,415) 588,951 532,464 -
) 4,663,438 22.01 1,026,333 - - 1,026,333
(552,772) 33.33 (184,257) 2,650,887 (2,466,630) -
695,205 30.00 208,561 2,771,542 - 2,980,103
1,290,685 33.33 430,228 2,634,720 (1,774,263) 1,290,685
1,385,128 29.99 415,377 1,264,560 (294,809) 1,385,128
4,767,368 40.00 1,906,947 - - 1,906,947
1,313,782 42.53 558,791 3,208,738 (2,453,747) 1,313,782
7,815,569 24.69 1,929,770 24,106 - 1,953,876
375,749 49.15 184,695 753,063 - 937,758
1991 530,051 30.07 159,386 48,481 - 207,867
Studio Dragon Japan 27,142,911 30.00 8,142,873 - - 8,142,873
48,162 35.00 16,857 71,708 - 88,565
15,798,332 7.50 1,184,860 1,964,966 - 3,149,826
Shake Hands Sdn Bhd(* ) 1,466,604 22.47 329,518 1,709,029 - 2,038,547
YLAB(* ) 35,172,242 9.56 3,362,915 3,116,851 - 6,479,766
133,663 35.00 46,785 130,880 - 177,665
PT Karunia Internasional Citra Kencana 1,242,963 29.36 364,954 2,569,778 - 2,934,732
3,375,275 43.13 1,455,588 3,603,257 - 5,058,845
924,296 26.00 240,317 46,600 - 286,917
876,904 41.36 362,687 - (362,687) -
3,795,097 27.29 1,035,778 - - 1,035,778
Locus(* ) 11,712,176 19.68 2,304,458 9,095,817 - 11,400,275
Playlist (13,556,229) 50.00 (6,778,027) 61,847,566 (5,963,363) 49,106,176
OVERDARE, Inc. 47,909,327 15.00 7,186,399 - - 7,186,399
(2,039,174) 28.57 (582,592) - 582,592 -
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Mirai Fund Limited Liability Partnership
162,132,254 90.00 145,919,026 - (47,582,116) 98,336,910
(G
275,957 49.00 135,219 - - 135,219
1,899,415 49.00 930,713 - - 930,713
) 1,795,097 49.00 879,598 - - 879,598
1,931,154 49.00 946,266 - - 946,266
1,560,842 49.00 764,813 - - 764,813
2,230,068 49.00 1,092,734 - - 1,092,734
1,953,400 49.00 957,166 - - 957,166
(341,811) 49.00 (167,487) - 167,487 -
471,026 49.00 230,803 - - 230,803
4,128,016 49.00 2,022,728 - - 2,022,728
1,261,381 49.00 618,077 - - 618,077
8,697,955 49.00 4,261,998 28,686 - 4,290,684
)
)
*
) ( )
35,878 17,895
< ( )
@ (G
) (ax b)
()
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A Holdings(* )(* ) 24,516,911,088 50.00 12,258,455,544 3,567,315,285 - 15,825,770,829
IPX ) 42,350,526 30.00 12,705,158 52,336,178 (11,472,716) 53,568,620
LINE Conomi (9,433,252) 49.90 (4,707,193) 4,707,193 - -
3,935,476 27.17 1,069,427 - - 1,069,427
28,303,419 26.41 7,475,601 501,488 - 7,977,089
12,605,400 22.73 2,864,864 29,066 - 2,893,929
16,866,365 53.41 9,008,142 594,369 - 9,602,510
1,414,244 29.85 422,162 74,227 - 496,389
NAVER 5,723,794 50.00 2,861,897 - - 2,861,897
NAVER-
12,317,670 37.04 4,562,100 221,955 - 4,784,055
NAVER-BSK 14,899,488 50.00 7,449,744 - - 7,449,744
2,500,255 49.04 1,226,240 1,082,057 (395,978) 1,912,318
K-Fund 420,258,131 74.81 314,407,579 - - 314,407,579
NAVER 219,990,051 50.00 109,995,026 5,333 - 110,000,359
NAVER
51,869,190 90.91 47,153,809 - - 47,153,809
Digital Media Partners , L.P. 9,269,039 26.88 2,491,566 - - 2,491,566
988,112 66.67 658,741 - - 658,741
986,230,711 45.08 444,590,988 2,389,907 - 446,980,895
62
NAVER
459,599,783 16.67 76,599,964 - - 76,599,964
)
Mirae Asset - Naver Asia Growth Investment
779,193,587 40.00 311,677,435 579,515 - 312,256,950
Pte. Ltd.(* )
8,863,387 23.53 2,085,503 68,950 - 2,154,452
CONG TY CO PHAN RBW VIETNAM (220,098) 35.36 (77,820) 238,976 - 161,156
564,984 25.16 142,134 - - 142,134
5,233,236 14.29 747,605 1,006,366 (1,753,971) -
SMEJ Plus 33,001,157 30.07 9,923,425 21,527,424 (21,506,528) 9,944,321
NAVER-
14,632,336 37.74 5,521,636 - - 5,521,636
Carousell Pte Ltd(* ) 224,047,406 8.26 18,506,316 41,937,052 (3,087,011) 57,356,356
Do Ventures Fund , -A 44,020,484 22.34 9,832,731 - - 9,832,731
) 147,118,589 25.10 36,920,005 2,236,806 - 39,156,811
China Ventures Fund , Limited Partnership
356,103,476 70.33 250,451,653 - - 250,451,653
(GED]
48,105,533 23.88 11,488,554 6,120 - 11,494,674
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WEVERSE COMPANY(* ) 365,693,049 44.55 162,899,684 206,011,667 |  (86,103,793) 282,807,558
Cafe24 ¢ ) 89,449,043 14.81 13,249,096 08,731,713 | (81,763,019) 30,217,790
K-Fund 71,978,209 46.90 33,824,505 - (7,093) 33,817,412
188,704,669 25.38 47,894,586 - - 47,894,586
CHINA VENTURES FUND , L.P. 246,754,613 50.04 123,479,644 - - 123,479,644
ICART GROUP PTE.LTD. (* (1,588,526) 10.89 (172,918) 19,775,505 |  (19,602,586) -
4,068,123 90.00 3,661,310 - - 3,661,310
Makma 949,696 22.00 208,961 561,784 - 770,745
LINE NEXT Inc. 18,221,052 13.84 2,521,275 - - 2,521,275
(2,038,493) 23.65 (482,103) - 482,103 -
1,007,965 41.50 418,339 - - 418,339
2,840,037 34.98 993,459 682,760 - 1,676,219
3,449,267 35.00 1,207,300 429,678 - 1,636,978
19,722 35.06 6,914 235,998 - 242,913
483,295 40.00 193,318 158,411 - 351,729
304,834 40.00 121,934 217,011 - 338,945
4,392,950 35.00 1,537,604 1,988,555 - 3,526,159
G 59,350,169 26.67 15,826,712 29,331,188 - 45,157,899
2,239,509 35.00 783,865 231,578 - 1,015,442
489,345 35.00 171,279 175,181 - 346,460
2,082,189 33.02 687,555 - - 687,555
652,699 22.22 145,044 113,070 - 258,114
389 300,437 30.02 90,194 56,209 - 146,403
5,882,288 35.00 2,058,896 - - 2,058,896
4,884,015 25.00 1,221,004 12,956,754 - 14,177,758
1,139,010 19.97 227,459 226,690 (226,690) 227,459
649,224 35.06 227,650 458,468 - 686,119
G 59,776,022 1.63 972,346 2,113,091 - 3,085,437
- 16,163,384 20.00 3,232,677 - (1,344,471) 1,888,205
2,487,756 5.00 124,402 684,552 - 808,954
G 158,918 15.87 25,220 2,074,402 (690,628) 1,408,994
9,190,203 20.00 1,838,041 1,133,969 - 2,972,009
94,777 25.00 23,694 45,901 - 69,595
(264,005) 10.88 (28,722) 524,247 - 495,525
) (26,743) 39.98 (10,691) - 10,691 -
4,993,617 21.13 1,054,990 4,345 - 1,059,335
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LaiQu Technology (ShenzZhen) Company Limited 1,239,882 21.30 264,077 - (264,077) -
6,344,748 33.33 2,114,916 401,723 264,944 2,781,583
204,763 48.78 99,884 - - 99,884
Seno Corporation 120,722 45.00 54,325 54,565 - 108,890
Sasom Company Limited 1,895,821 30.00 568,661 802,841 999,044 2,370,546
SODA 22,302,611 33.93 7,567,607 12,924,380 88,390,550 108,882,537
56,109,976 37.68 21,144,446 - - 21,144,446
6,496,489 46.25 3,004,789 588,951 (3,593,740) -
2,696,212 26.68 719,349 - - 719,349
1,396,540 33.33 465,513 2,650,887 (1,719,860) 1,396,540
690,363 30.00 207,109 2,771,542 - 2,978,651
3,185,938 33.33 1,061,979 2,634,720 (510,761) 3,185,938
1,873,655 29.99 561,878 1,264,560 (5,050) 1,821,388
4,872,660 40.00 1,949,064 - - 1,949,064
3,377,498 42.53 1,436,551 3,208,736 (1,267,789) 3,377,498
7,972,821 24.69 1,968,598 24,106 - 1,992,704
TBT Global Growth Fund 18,451,574 39.84 7,351,225 - 1) 7,351,154
179,247 26.78 48,007 406,709 - 454,716
1991 236,545 30.07 71,129 87,713 - 158,842
Studio Dragon Japan 28,529,465 30.00 8,558,839 - - 8,558,839
86,141 35.00 30,151 71,708 - 101,859
13,882,879 7.50 1,041,203 1,964,966 - 3,006,169
Shake Hands Sdn Bhd(* ) 1,692,171 22.47 380,199 1,770,357 - 2,150,556
18 90,043,803 22.20 19,987,526 - 12,474 20,000,000
YLAB 9,730,838 12.02 1,169,425 3,995,656 - 5,165,081
PT Karunia Internasional Citra Kencana 479,937 19.73 94,697 1,821,624 - 1,916,321
750,227 41.36 310,308 - (310,308) -
4,723,591 37.54 1,773,116 - - 1,773,116
10,000 28.57 2,857 - - 2,857
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Mirai Fund Limited Liability Partnership
170,146,383 90.00 153,131,745 - (62,386,343) 90,745,402
(GED]
819,461 49.00 401,536 - - 401,536
1,840,716 49.00 901,951 - - 901,951
2,281,947 49.00 1,118,154 - - 1,118,154
10,268,254 49.00 5,031,444 - - 5,031,444
1,960,967 49.00 960,874 - - 960,874
265,511 49.00 130,100 - - 130,100
1,964,131 49.00 962,424 - - 962,424
2,184,803 49.00 1,070,554 - - 1,070,554
2,415,288 49.00 1,183,491 - - 1,183,491
145,288 49.00 71,191 - - 71,191
436,098 49.00 213,688 - - 213,688
4,776,148 49.00 2,340,312 - - 2,340,312
1,207,591 49.00 591,720 - - 591,720
9,907,036 49.00 4,854,448 26,195 - 4,880,643
4,429,705 49.00 2,170,555 - - 2,170,555
)
)
*
) (
)35,878
20,856
7,100
. LaiQu Technology (Shenzhen) Company Limited
1,261
90,225
(-)4,407
16.
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1,313,321,664 62,128,901 899,179,776 53,703,124
65,984,960 - 20,080,590 -
9,426,984 2,677,332 5,012,464 2,272,849
1,388,733,608 64,806,233 924,272,830 55,975,973
449,454,284 37,725,740 321,391,669 13,663,989
1,838,187,892 102,531,973 1,245,664,499 69,639,962
17.
)
497,538,620 - 415,872,253 -
129,499,536 169,847 128,163,956 164,931
1,872,395,423 - 1,552,091,366 10,804,124
162,073,881 - 137,622,981 -
2,661,507,460 169,847 2,233,750,556 10,969,055
18.
( )

)
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DAG Ventures , L.P.(®) - 10.00 2,585,978 HKD 15,667 2,546,654 HKD 15,667
Goodwater Capital , L.P.(®) - 10.00 1,291,723 HKD 7,825 1,272,080 HKD 7,825
Mistletoe Singapore Pte.Ltd.
- 10.00 2,586,021 HKD 15,667 2,546,697 HKD 15,667
(@)
SCC Growth Holdco A, Ltd.
- 10.00 38,554,177 HKD 233,577 37,967,899 HKD 233,577
™
SenseView Investment Limited
- 10.00 6,465,359 HKD 39,170 6,367,043 HKD 39,170
(@)
SNOW Limited Liability
- 10.00 25,741,724 HKD 155,954 25,350,280 HKD 155,954
Partnership (*)
- - - - 3,125,000 -
2024.07.10 4.62 100,000,000 - 100,000,000 -
HSBC 2027.07.12 4.50 9,683,333 - 17,395,833 -
2024.07.10 4.62 100,000,000 - - -
- - - - 100,000 -
TORF
CitiBank 2024.04.15 45,633,000 JPY 5,000,000 47,659,000 JPY 5,000,000
M+0.4
- - - - 10,000,000 -
- - - - 1,000,000 -
1BK - - - - 5,100,000 -
1BK - - - - 1,000,000 -
1BK 2024.06.11 6.04 500,000 - - -
JPY 5,000,000 JPY 5,000,000
333,041,315 261,430,486
HKD 467,860 HKD 467,860
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50,000,000

2026.12.19

4.46

15,625,000

100,000,000

HSBC

2027.07.12

4.50

40,316,667

3,479,167

68,115,789

JPY 7,146,162

265,497,211

JPY 27,853,838

57,190,800

JPY 6,000,000

68,115,789

JPY 7,146,162

265,497,211

JPY 27,853,838

52,614,986

JPY 5,519,942

BNP

2024.12.23

TIBOR

M+0.55

136,899,000

JPY 15,000,000

157,274,700

JPY 16,500,000

KB

30,000,000

1BK

300,000

1BK

900,000

1BK

300,000

1BK

300,000

1BK

300,000

2025.02.17

33,240

33,240

2025.08.26

49,920

49,920

192,923,827

JPY 15,000,000

1,119,968,813

JPY 98,019,942
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2026.12.19 4.46 31,250,000 9,375,000 -
HSBC 2027.07.12 4.50 106,204,167 59,145,833 -
- - - 43,843,529 JPY 4,599,711
TIBOR
2028.09.25 319,431,000 JPY 35,000,000 - -
M+0.67
- - - 10,793,346 JPY 1,132,351
- - - 46,777,625 JPY 4,907,533
TIBOR
2028.09.25 319,431,000 JPY 35,000,000 - -
M+0.67
TIBOR
MUFG Bank, Ltd. 2027.09.24 202,245,456 [ JPY 22,160,000 - -
M+0.66
BNP - - - 142,977,000| JPY 15,000,000
2025.12.03 2.99 15,000,000 15,000,000 -
2025.02.17 2.00 5,540 38,780 -
2025.08.26 2.85 33,280 83,200 -
993,600,443 JPY 92,160,000 328,034,313 JPY 25,639,595
JPY 112,160,000 JPY 128,659,537
1,519,565,585 1,709,433,612
HKD 467,860 HKD 467,860
@) SNOW China
10
( )
)
2021.02.25 2024.02.25 1.24 250,000,000 - 250,000,000 -
2021.02.25 2026.02.25 1.60 450,000,000 - 450,000,000 -
2021.03.29
2026.03.29 1.50 1,031,520,000 1,013,840,000 usD 800,000
2021.05.12 usb 800,000
NAVER
2027.04.30 1.14 127,772,400 JPY 14,000,000 - -
2028.11.01 1.43 13,689,900 JPY 1,500,000 - -
2023.11.01
2030.11.01 1.76 13,689,900 JPY 1,500,000 - -
2035.11.01 2.41 27,379,800 JPY 3,000,000 - -
ush (4,512)
(8,370,847) (9,321,723) USD (6,465)
JPY (211,834)
USD 795,488
1,905,681,153 1,704,518,277 USD 793,535
JPY 19,788,166
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(249,962,200) - - -

USD 795,488
1,655,718,953 1,704,518,277 Usb 793,535
JPY 19,788,166
NAVER
Q) Q) Q)
D/E
_ 300 500
™
19.
< ( )
926,439 19,387,919 2,920,609 23,234,967
¢ -
- 512,124 - 512,124
- (3,601,864) (5,552,871) (9,154,735)
628,500 2,559,192 1,414,361 4,602,053
- (555,896) (859,595) (1,415,491)
Q) 6,333 (277,798) 3,325,249 3,053,784
1,561,272 18,023,677 1,247,753 20,832,702
1,561,272 3,336,252 1,230,850 6,128,374
- 14,687,425 16,903 14,704,328
™
< ( )
1,176,943 13,804,788 593,701 15,575,432
¢ -
- 393,248 - 393,248
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(1,500) (4,163,685) (484,351) (4,649,536)
- 11,480,466 3,355,582 14,836,048
(249,004) (2,332,226) (1,042,567) (3,623,797)
*) - 205,328 498,244 703,572
926,439 19,387,919 2,920,609 23,234,967
926,439 1,603,294 2,920,609 5,450,342
- 17,784,625 - 17,784,625
™
20.
()
)
17,954,359 20,803,976
602,539,895 569,924,356
620,494,254 590,728,332
(12,602,060) (13,330,367)
607,892,194 577,397,965
()
)
590,728,332 567,432,508
113,183,027 117,169,702
34,526,155 20,575,773
- 2,872,999 8,275,133
- (78,999,401) (109,184,229)
- (12,794,577) 16,320,683
- (24,716,129) (31,351,802)
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(4,306,152) 1,490,564
620,494,254 590,728,332
)
( )
13,330, 367 13,167,880
711,442 487,736
- ) (536,206) (303, 668)
_ - 51,774
- (307, 356) (584, 665)
(596,187) 511,310
12,602,060 13,330,367
)
( )
) )
2,528,185 20.06 2,799,183 21.00
812,962 6.45 377,017 2.83
9,260,913 73.49 10,154,167 76.17
12,602,060 100.00 13,330,367 100.00
)
4.81 5.96 5.41  6.18
3.32  10.31 4.00  18.29
)
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(68,128,956) 81,497,757
79,739,427 (68,052,911)
)
2023 12 31 2.36  16.03
3,436 ( 1,523 )
12
12
( )
163,153,367 101,157,036
18,503,872 11,593,933
181,657,239 112,750,969
21.
300,000,000
( ) 162,408,594 ( 100 ) 11,794,852
16,481,340 132,920,605
16,240,859 (16,481,340 )

632,024
57,266
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22.
)
(852,628, 239) (1,016,904, 185)
273,448,694 205,230,238
(461,540, 106) (492,134, 262)
(1,856,684,103) (1,341,870,491)
328,045,272 199,224,486
(28,071,916) (28,071,915)
(2,597,430,398) (2,474,526,129)
1,640,491
632,024 ( 45,688 ) 57,266
( )
14,067,367 14,750,130
Q) (632,024) (682,763)
(1,640,491) -
11,794,852 14,067,367
™ )
23.
)
)
2019.02.27 2019.03.22 2020.02.26 2020.02.26
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NAVER
- 10 - 10
192,000 192,000
10 10
192,000 192,000
2020.03.27 2021.02.23 2021.02.23 2021.03.24
NAVER
5
10 192,000
10
192,000
2020.11.23 2021.10.07 2022.12.26 2023.02.28
Webtoon Entertainment Inc
1PO 1PO 1PO 1PO
2023.11.22 2023.11.22 2022.09.30 2023.03.28
Webtoon Entertainment Inc NAVER FINANCIAL
/12
1PO 1PO 10 1PO 10
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NAVER
2019.02.27 59,672 - (5,254) €D} 54,381
2019.03.22 406,220 - (39,810) - 366,410
2020.02.26 69,777 - (4,752) (447) 64,578
2020.02.26 803,500 - (70,100) (7,000) 726,400
2020.03.27 602,000 - (44,000) - 558,000
2021.02.23 75,114 - - (2,187) 72,927
2021.02.23 914,000 - - (42,000) 872,000
2021.03.24 725,000 - - (53,000) 672,000
3,655,283 - (163,916) (104,671) 3,386,696
(KRW) 266,087 170,812 361,000 267,765
Webtoon Entertainment Inc
2020.11.23 251,168 - - (1,168) 250,000
2021.10.07 29,867 - - (1,786) 28,081
2022.12.26 23,405 - - (2,136) 21,269
2023.02.28 - 3,307 - - 3,307
2023.11.22 - 60,512 - (392) 60,120
304,440 63,819 - (5,482) 362,777
(USD) 386 629 619 425
NAVER FINANCIAL
2022.09.30 425,460 - (20,340) 405,120
2023.03.28 - 477,600 - (12,400) 465,200
425,460 477,600 - (32,740) 870,320
(KRw) 93,250 93,250 - 93,250 93,250
< > ( )
NAVER
2019.02.27 83,701 - (23,925) (104) 59,672
2019.03.22 750,000 - (341,780) (2,000) 406,220
2020.02.26 144,637 - (72,846) (2,014) 69,777
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2020.02.26 850,500 - - (47,000) 803,500
2020.03.27 610,000 - - (8,000) 602,000
2021.02.23 81,324 - - (6,210) 75,114
2021.02.23 988,500 - - (74,500) 914,000
2021.03.24 765,000 - - (40,000) 725,000
4,273,662 - (438,551) (179,828) 3,655,283
(KRw) 254,945 - 140,021 308,725 266,087
Webtoon Entertainment Inc
2020.11.23 253,562 - - (2,394) 251,168
2021.10.07 33,051 - - (3,184) 29,867
2022.12.26 - 23,425 - (20) 23,405
286,613 23,425 - (5,598) 304,440
(UsSD) 338 969 - 367 386
NAVER FINANCIAL
2022.09.30 - 426,460 - (1,000) 425,460
- 426,460 - (1,000) 425,460
(KRw) - 93,250 - 93,250 93,250
() LSMC(Least Square Monte-Carlo)
( )
NAVER
2019.02.27 2019.03.22 2020.02.26 | 2020.02.26 | 2020.03.27 2021.02.23 2021.02.23 | 2021.03.24
1.98 1.92 1.40 1.40 1.48 1.02 1.19 1.44
24.30 24.00 20.40 20.40 24.00 26.12 25.09 25.11
0.2 0.2 0.16 0.16 0.2 0.2 0.2 0.2
129,500 127,000 190,500 190,500 152,500 386,500 386,500 386,000
39,906 19,365 48,526 37,580 18,219 81,253 89,003 79,368
128,900 131,000 186,000 186,000 186,000 362,500 362,500 384,500
Webtoon Entertainment Inc NAVER FINANCIAL
2020.11.23 | 2021.10.07 | 2022.12.26 | 2023.02.28 | 2023.11.22 | 2023.11.22 2022.09.30 2023.3.28
0.45 1.11 3.82 4.15 4.62 4.45 2.75 5.54 3.06 3.49
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5.5 5.5 5.5 5.5 5.5 5.5 5.5
61 57.37 31.50 31.70 32.20 35.10 55.00 50.00
USD 331 USD 391 USD 969 USD 969 USD 610 USD 610 81,833 87,750
USD 175.91 | USD 200.99 | USD 354.14 | USD 361.40 | USD 168.24 | USD 246.57 12,018 7,655
UsD 331 UsD 391 USD 969 USD 969 USD 610 USD 610 93,250 93,250
SNOW NAVER Z Cake
KREAM Amuse MUNPIA SpringCamp
)
85,523 ( 92,581 )
)
)
2019.02.27 2019.03.22 2020.02.26 2020.02.26 2020.03.27
NAVER
- 10 - 10 - 10
192,000 192,000 192,000
10 10 10
192,000 192,000 192,000
2020.04.30 2020.04.30 2021.02.23 2021.02.23 2021.03.24
NAVER
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- 10
192,000
10
192,000

)
< )
2019.02.27 71,881 (2,690) - 69,191
2019.03.22 128,650 (9,400) - 119,250
2020.02.26 38,355 (1,610) (106) 36,639
2020.02.26 194,500 (7,850) - 186,650
2020.03.27 110,000 (8,000) (10,000) 92,000
2020.04.30 6,542 (212) - 6,330
2020.04.30 79,051 (11,318) - 67,733
2021.02.23 26,541 - (918) 25,623
2021.02.23 278,216 - (17,608) 260,608
2021.03.24 178,000 - (24,000) 154,000
1,111,736 (41,080) (52,632) 1,018,024
(KRW) 256,109 169,676 338,642 255,330
< )
2019.02.27 76,508 - (4,627) - 71,881
2019.03.22 155,000 - (26,350) - 128,650
2020.02.26 45,313 - (6,746) (212) 38,355
2020.02.26 202,250 - - (7,750) 194,500
2020.03.27 118,000 - - (8,000) 110,000
2020.04.30 8,056 - (1,408) (106) 6,542
2020.04.30 102,922 - - (23,871) 79,051
2021.02.23 33,048 - - (6,507) 26,541
2021.02.23 371,051 - - (92,835) 278,216
2021.03.24 248,000 - - (70,000) 178,000
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1,360,148 - (39,131) (209,281) 1,111,736
(KRW) 265,152 - 142,212 336,175 256,109
()
(Monte-Carlo)
( )
2020.02.26 | 2020.02.26 | 2020.03.27 | 2020.04.30 | 2020.04.30 | 2021.02.23 | 2021.02.23 | 2021.03.24
3.16 3.16 3.15 3.14 3.14 3.18 3.18 3.18
2.74 2.74 2.82 2.92 2.92 3.73 3.73 3.82
26.59 26.59 26.59 26.59 26.59 26.59 26.59 26.59
0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23
224,000 224,000 224,000 224,000 224,000 224,000 224,000 224,000
67,234 67,214 67,917 68,674 68,654 18,815 18,815 16,470
186,000 186,000 186,000 186,000 186,000 362,500 362,500 384,500
() 55,935
( 96,471 )
. ( )
77,202
( )
2023.01.02 2023.07.03
179,500 189,300
210,743 207,996
. (RSU)
() ( RSU )
2022.05.31 2023.03.31
NAVER NAVER
247,254 369,672
62,603,018 ( 288,000 ) 66,608,189 ( 202,000 )
( ) ( )
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RSU 2023 31 RSU 2024 31
2024 31 2025 31 2025 31 2026 31
)
(Monte-Carlo)
( )
NAVER
2022.05.31 2022.05.31 2022.05.31 2023.03.31 2023.03.31 2023.03.31
1.77 1.77 1.77 3.80 3.80 3.80
35.00 35.00 35.00 35.00 35.00 35.00
0.20 0.20 0.20 0.20 0.20 0.20
288,000 288,000 288,000 202,000 202,000 202,000
175,680 221,760 288,000 139,380 155,540 202,000
( ) RSU WEBTOON Entertainmet
RSU 49,909 ( 23,539 )
24.
( )
™ 8,240,670 8,240,670
13,909,234 13,909,234
24,522,209,147 23,623,537,103
24,544 ,359,051 23,645,687,007
™ 50
10
1.5
25.
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oooooog

@) 1,701,418,940 1,492,548,615
191,366,696 19,649,528
283,092,999 240,521,301

17,262,223 12,562,175
318,745,708 360,397,507
209,266,600 158,235,996

54,327,054 42,275,065
225,474,382 206,979,836

32,880,754 24,688,384

32,970,647 25,059,590

9,977,248 10,930,502

3,425,214,365

2,860,524,707

1,479,801,562

1,300,591,276

2,556,601 1,834,114
46,054,880 20,777,264
14,500,608 26,083,234

8,807,522 11,358,887

128,104,518 100,396,317

8,181,823,307

6,915,414,298

™ 80,462 ( 75,850 )
26.

)

836,340 694,977

61,815,043 62,812,768

2,897,328 4,941,928

210,979 198,301,511

67,695,975 1,155,305

53,019,427 28,587,907
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ooooo0og
20,013,248 14,077,408
206,488,340 310,571,804
)
101,427,971 119,618,497
74,870,451 72,945,341
27,287,299 14,723,983
11,288,158 29,145,614
20,988,964 105,327,595
34,221,915 13,770,992
1,561,870 -
120,401,195 11,074,829
8,957,837 9,051,386
401,005,660 375,658,237

27.

)
35,691,552 47,883,375
50,160,479 54,473,526
238,998,965 426,760,606
150,358,039 54,085,801
1,634,500 -
25,361,650 36,532,669
502,205,185 619,735,977
)
127,077,551 71,692,137
53,271,413 76,761,257
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455,413,091 563,676,533
14,705,041 187,126,853
3,446,800 -
19,314,657 21,903,702
9,538,960 10,362,192
682,767,513 931,522,674

28.

)
628,468,876 671,530,871
8,895,199 (82,494)
(143,157,753) (267,579,903)
2,172,233 6,668,317
496,378,555 410,536,791
)
1,481,396,318 1,083,717,091
380,608,231 229,679,613
(25,766,003) (59,711, 369)
43,981,043 48,643,311
(1,511,683) (4,746,269)
59,809,111 118,378,084
8,895,199 (82,494)
2,172,233 6,668,317
417,367 16,916
(1,639,802) 173,225
29,412,859 71,517,457
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496,378,555 410,536,791
33.51 ( 37.88 )
( )
42,950,127 | (11,414,699) 31,535,428 (632,040,133) | 147,196,638 (484,843, 495)
88,384,773 |  (21,546,133) 66,838,640 84,892,080 |  (16,145,607) 68,746,473
Q) 151,777,835 - 151,777,835 122,569,353 - 122,569,353
(554,753, 743) 39,024,576 (515,729,167) | (1,135,935,879) 86,576,338 (1,049,359,541)
™
(271,641,008) 6,063,744 (265,577,264) | (1,560,514,579)| 217,627,369 (1,342,887,210)
™
( )
77,325,622  (20,059,552) 57,266,070 92,350,321 (24,957,278) 67,393,043
5,618,319 (689,574) 4,928,745|  (61,850,340) 16,722,526 (45,127,814)
69,522,344 (1,303,888) 68,218,456 76,838,519 (86,368,548) (9,530,029)
152,466,285|  (22,053,014) | 130,413,271| 107,338,500 (94,603, 300) 12,735,200
( )
12 165,748,959 150,660,623
12 276,217,651 270,964,074
441,966,610 421,624,697
12 (86,524,361) (99, 356,576)
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12 (1,025,484,194) (1,042,371,187)
(1,112,008,555) (1,141,727,763)

( ) (670,041,945) (720,103,066)

( )

(107,232,642) | 10,814,337 - - - 33 (96,418,272)
(980,229,831) | 57,774,892 39,024,576 - - - (883,430,363)
(54,265,290) | 15,884,750 - - (93,756,475) | (22,905) |  (132,159,920)
(1,141,727,763) | 84,473,979 39,024,576 - (93,756,475) | (22,872) | (1,112,008,555)
174,237,509 736,046 (11,414,699) - - (2.932) 163,555,924
1,875,604 4,673,164 - - 7,392 () 6,556,156
8,545,695 8,889,870 - - (9,230,694) (476) 8,204,395
63,249,322 22,733,874 - - 2,986,654 | (10,680) 88,959,170
29,872,886 4,231,761 - - - - 34,104,647
134,065,326 22,665,556 (21,546,133) - 4,402,295 - 139,587,044
3,126,084 |  (2,498,738) - - - | (56,463) 570,883
6,652,271 |  (4,919,992) - | (1,303,888) - - 428,391
421,624,697 56,511,541 (32,960,832) | (1,303,888) (1,834,353)|  (70,555) 441,966,610
(720,103,066) | 140,985,520 6,063,744 | (1,303,888) (95,590,828) | (93,427)|  (670,041,945)

( )

(189,514,431) | 82,281,789 - - - - (107,232,642)
(1,243,038,285) | 176,232,116 86,576,338 - - - (980,229,831)
(4,242,629) 6,232,064 - - (56,206,938) | (47,787) (54,265,290)
(1,436,795,345) | 264,745,969 86,576,338 - (56,206,938) | (47,787)| (1,141,727,763)
27,110,215 (69,344) 147,196,638 - - - 174,237,509
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ooooooo
1,406,907 366,543 - - 102,157 ®) 1,875,604
5,079,752 3,446,757 - - 19,615 (429) 8,545,695
81,648,425 | (18,860,438) - - 468,400 (7,065) 63,249,322
25,500,465 4,372,421 - - - - 29,872,886
133,019,157 16,972,884 (16,145,607) - 218,892 - 134,065,326
744,529 2,493,230 - - - | @u,e75) 3,126,084
105,577,255 |  (12,556,436) - | (s6,368,548) - - 6,652,271
380,086,705 |  (3,834,383) 131,051,031 | (86,368,548) 809,064 | (119,172) 421,624,697
(1,056,708,640) | 260,911,586 217,627,369 | (86,368,548) |  (55,397,874)| (166,959) |  (720,103,066)
3,017,350
2,222,632 ) 1,776,362 ( 603,307
2,717,065 ( 1,981,489 )
7.5
(
)
) (
)C ) ETR( ) ( 15 )
) (
)
15
2023
2024
2024
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29.
)

)
1,012,321,528 760,260,876
(10,352,931) (10,361,066)
1,001,968,597 749,899,810
150,427,724 149,764,029
( ) 6,661 5,007
< > ( )
149,981,718 54,743,327,070
632,024 162,792,205
54,906,119,275

™ 54,906,119,275 + 365 = 150,427,724
< > ( )
149,298,955 54,494,118,575
682,763 169,751,868
54,663,870,443

™ 54,663,870,443 + 365 = 149,764,029

( )
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1,001,968,597 749,899,810
(9,910,524) -
992,058,073 749,899,810
150,427,724 149,764,029
425,705 654,184
150,853,429 150,418,213
6,576 4,985
30.
2022 12 31
- 149,298,955
- 511
- 76,291,766
2023 62,398 2023 22
2022 11 137,072 2022 11 15
( ) ( )
150,355,868 149,969,542
415 914
62,397,685 137,072,161
31.
( )

985,017,762 673,180,300

193/603



EDINETOOOO
000000000(E39104)
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4,727,294 676,077
318,745,708 360,397,507
2,350,267 4,223,783
209,266,600 158,235,996
54,327,054 42,275,065
(106,041,629) (85,392,071)
59,681,150 173,988,955
15,906,448 (8,204,654)
(2,897,328) (4,941,928)
3,543,505 3,396,168
2,784,252 -
(210,979) (198,301,511)
27,446 70,040
29,225,770 13,770,992
(389,357,004) (480,846,408)
470,118,132 750,803,387
(25,361,650) (36,532, 669)
19,314,657 21,903,702
(120,715,402) (29,743,212)
121,963,065 11,074,829
20,988,964 105,327,595
(377,329,627) (407,505, 415)
110,785,067 310,744,263
271,828,936 95,500,027
156,887,500 138,587,827
(101,111,135) (59,164,659)
127,077,551 71,692,137
(35,691,552) (47,883,375)
496,378,555 410,536,791
(9,757,728) 3,361,974
42,765,339 (56,361,554)
(2,245,873) 16,548,462
(149,337,263) (44,750,623)
41,830,522 (68,376,462)
(27,859,473) (23,662,886)
347,898,285 133,788,795
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(1,099,704) (1,073,610)

(200,499,292) 9,397,415

(35,929,835) 24,164,559

393,003,402 370,933,660

(41,766,101) (8,900,596)

(5,412,250) (41,748,711)

(1,658,841) (2,503,542)

2,672,160,565 |  2,298,686,420

)

729,560,090 586,868,121

79,623,031 43,777,472

184,178,151 614,644,419

120,930 222,475

445,862,173 1,154,446,281

< ( )

261,430,486 1,119,968,812 328,034,313 | 1,704,518,277| 782,630,282 - | 761,105,772 | 4,957,777,942
905,385,000 - 835,080,704 176,512,824 - - | 101,185,627 | 2,018,164,155
(841,999,500) (434,242,690) (616,872,944) -| (204,064,693) | (62,397,685)|  (2,383,954) | (2,161,961,466)

- - - -| 188,110,819 | 62,397,685 - 250,508,504

- (445,862,173) 445,862,173 - - - - -
- - - -] (12,491,400) - - (12,491,400)
¢ (1,000,000) - - - - - - (1,000,000)

- - - 2,949,243 28,988,709 - - 31,937,952

- - - - - - | (135,652,997) |  (135,652,997)

* 9,225,329 (46,940,122) 1,496,197 21,700,809 (29,536,947) - (9,129,717) (53,184,451)
333,041,315 192,923,827 993,600,443 | 1,905,681,153| 753,636,770 - | 715,214,731 | 4,894,098,239
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)
< > ( )
342,638,765 118,683,053 1,552,014,026 1,636,827,464 311,277,707 - 511,872,420 4,473,313,435
139,564,583 - 106,435,417 - - - 134,420,445 380,420,445
(246,764,958) (111,740,292) (100,690, 380) -| (178,551,443) | (213,363,927) (1,463,130) (852,574,130)
- - - - 619,563,004 213,363,927 - 832,926,931
17,056,250 1,137,390,031 (1,154,446,281) - - - - _
- - - - (14,508,429) - - (14,508,429)
7,866,958 194,928 8,827,132 2,555,027 - - - 19,444,045
- - - 2,948,804 20,652,049 - - 23,600,853
- - - - - - 117,024,883 117,024,883
(@) 1,068,888 (24,558,908) (84,105,601) 62,186,982 24,197,394 - (658,846) (21,870,091)
261,430,486 1,119,968,812 328,034,313 1,704,518,277 782,630,282 - 761,195,772 4,957,777,942
)
32.
. KB 10 1,333,122
KB 384,142
112,460 480
225,930 3,533 ( 7,350 )
3,353

116,035
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2023
( ) 156,422
() 471,162
( 4,696 )
51,000 ( 100 )
- 44
( 27,368 )
( 32,922 )
)

General Atlantic LLC 193,410,000 120,968,535 72,441,465
K-Fund 142,659,000 88,701,345 53,957,655
China Ventures Fund , Limited Partnership 257,880,000 212,450,231 45,429,769
K-Fund 213,988,500 183,892,489 30,096,011
Sequoia Capital Global Growth Fund 174,069,000 147,996,239 26,072,761

KB

CJ CJ
Logistics CJ ENM Studio Dragon Japan

2021 16
)
2021 10 Cafe24
57,200
1,000
13,760
2,647 NAVER Pay 1,700

500 400

197/603



EDINETOOOO
000000000(E39104)
oooooog

TVING

WEVERSE COMPANY

( :351,104 )
(Put option)
( 130,301 )
(Put option)
PROTON PARENT, INC.
(Put option)
10,742
. MUNPIA
MUNPIA

(Put option)
MUNPIA CLOUDARY HOLDINGS LIMITED

Carousell Pte Ltd
SMEJ Plus

33.

15.
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™ LINE Games
NAVER
NAVER CONNECT LINE Games
NAVER NAVER CONNECT
*) 1024
< ( )
) )
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LINE Corporation(* ) 80,172,632 11,781,510 - -
LY Corporation( Z Holdings Corporation)(* ) 22,371,827 14,421,189 - -
6,397,588 1,460,429 - -
LINE Plus &) 5,718,210 3,240,141 3,077 -
WEVERSE COMPANY 5,619,095 257,790 - -
LINE Taiwan Limited(* ) 2,023,408 5,495,812 - -
I1PX ) 1,951,296 1,541,326 7,600 -
LINE BIZ+ &) 1,333,487 - 3,104 -
389 1,168,237 4,363,459 - -
) 1,071,869 7,613,454 - _
LINE Pay Plus Corporation(* ) 1,035,647 - - -
974,443 10,338,630 - -
732,954 15,690,276 - -
678,030 4,119,544 - -
LOCUS 590,664 - - -
1ZE PRESS LLC.(* ) 442,911 - - -
424,365 1,790,062 - -
399,969 7,247,354 i i
62 (* )
LINE Studio ) 360,845 291,291 - -
Cafe24 335,656 25,565,836 - -
LINE Pay Corporation(* ) 302,166 268,323 - -
LINE Company (Thailand) Limited(* ) 280,669 890,156 - -
YLAB 275,967 10,035,599 - -
LINE Financial Corporation - -
273,746 -
( LINE Financial Plus & )
&) 252,852 6,576,227 115,385 -
241,897 57,462,957 - -
194,143 311,817 - -
180,574 996,054 - -
179,137 326,585 - -
149,213 909,391 - -
LINE Play ) 148,441 - 9,412 -
104,785 2,645,113 - -
Sidus 104,472 11,166 - -
1991 85,941 820,499 - -
(D) 78,947 2,342,219 - _
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77,234 204,101 - _
60,814 1,659,440 - -
Playlist 59,542 2,235,994 - 471
Markt(* )(* ) 42,039 11,369,683 - -
34,411 834,785 - -
24,004 1,118,217 - -
22,831 176,357 i i
(
17,136 1,438,618 - -
7,980 850,000 - -
5,500 645,230 - -
4,931 580,209 - -
2,554 175,521 - -
1,705 258,299 - -
LY Communications Corporation - -
339 7,379,362
( LINE Fukuoka Corp.)(* )
260 819,606 - -
- 38,000 572,769 -
) - 232,222 - _
- 301,611 - -
LINE VIETNAM COMPNAY LIMITED(* )(* ) - 355,118 - -
NAVER- - -
- 370,370
)
PT.LINE PLUS INDONESIA(* ) - 457,397 - -
) - 486,775 - -
Makma - 766,624 - -
363,243 219,111 - -
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19,187 1,032,053 -
682 840,231 -
26 644,009 _
3 800,426 -
- 628,200 _
- 660,950 -
- 666,862 _
- 754,111 -
- 834,544 _
- 1,026,200 -
- 1,036,700 -
19,996 24,105 -
NAVER CONNECT(* ) 7,927,356 13,337,212 -
&) 1,959,808 10,576,780 667,463
996,639 448,650 _
LINE Games ) 159,473 - -
NAVER &) 128,257 - 259,592
12,896 229,415 _
743 266,577 _
181,018 171,415 -
G 1024
(*
* 10,896 2,761
(*
< ( )
) )
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ooooOoog
A Holdings - 328,604 - -
LINE Company (Thailand) Limited(* ) 289,757 590,297 - -
LINE Corporation(* ) 123,247,333 12,511,767 6,207 -
LINE Taiwan Limited(* ) 8,580 1,408,761 - -
LINE NEXT Corporation(* ) - - - 6,055
Makma - 1,178,822 - -
PT.LINE PLUS INDONESIA(* ) 102,636 189,712 - -
LINE BIZ+ ) 3,724,956 - 825 5,606
LINE Studio ) 256,751 654,700 - -
- 8,042,338 - -
Markt(* ) 218,725 23,590,146 116,450 -
- 1,067,435 - -
- 305,225 - -
389 - 3,192,287 - -
- 2,390,288 - -
220 800,301 - -
- 44,247 394,231 -
Cafe24 1,288,199 27,064,365 - -
160,739 49,684,429 - -
LINE Plus &) 7,197,080 5,189,907 105,375 91,780
LINE PLAY &) 287,530 - 826 -
LINE Pay Corporation(* ) 329,094 447,484 - -
LINE Financial Plus &) 459,673 - - -
IPX ) 1,588,423 4,689,959 5,016 703
Line Fukuoka Corp.(* ) 522 6,474,801 - -
219 194,646 - -
- 2,032,818 - -
- 251,014 - -
- 633,266 - -
- 3,118,799 - -
6,000 1,190,027 - -
WEVERSE COMPANY 194,235,890 53,861 - 7,604
- 850,000 - -
MUNPIAC* ) - 2,947,170 - -
G - 18,138 - -
8,000 200,000 - -
- 1,040,000 - -
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15,494 242,391 - _
10,000 200,000 - _
446,954 9,001,845 i i
62
2,319,914 580,004 - -
1991 - 333,664 - -
Studio JHS(* ) - 8,380,483 - -
@ - 2,998,128 554,615 -
) - 5,307,685 - -
- 120,601 - -
- 14,338,360 - _
- 1,591,396 - -
- 1,674,752 - -
YLAB(* ) - 12,772,612 5,062 -
280,550 339,176 - -
- 1,688,189 - -
- 965,200 - _
- 1,002,082 - -
647 896,998 - _
7,899 611,632 - _
- 881,800 - -
168 970,693 - _
2 657,160 - -
- 843,143 - _
- 600,000 - -
54 814,990 - _
1 627,005 - -
53 964,036 - _
LINE Games ) 168,934 - - -
) 1,564,315 10,027,491 - _
NAVER CONNECT(* ) 8,128,423 14,550,431 - 99,067
27,300 1,868,102 - -
NAVER *) 65,781 2,000,323 - -
) - 7,548,464 - -
612,359 944 - _
6,384 258,466 - -
2,641 163,341 - _
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1024

11,345
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29,529
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LY Corporation( Z Holdings Corporation)(* ) 35,452,771 51,945,102 13,166,286 231,279
1,285,956 - 325,895 -
LINE Plus &) 742,788 1,010,650 10,979,060 210,796
WEVERSE COMPANY 435,633 31,834,413 - 994,123
277,186 32,288 168,945 -
LINE Pay Plus Corporation(* ) 190,119 92,923 - -
1PX ) 162,561 181,737 3,323 -
LINE Pay Corporation(* ) 78,375 - 103,505 23,142
(G 57,191 171,182 260,198 -
LINE Studio &) 49,604 162,741 27,386 -
LINE Company (Thailand) Limited(* ) 39,173 - 206,412 -
(G 37,541 1,484,659 359,320 -
18,243 40,514 167,701 -
8,757 2,827,712 120,786 -
LOCUS 7,210 18,448,855 - -
Cafe24 4,510 - 1,575,976 -
LINE Taiwan Limited(* ) 3,589 - 495,942 17,607
(GED) 650 47,355 189,340 -
206 2,410,101 2,539,375 200,148
10 175,000 - -
YLAB - 3,601,568 84,256 3,815
- 1,015,283 615,295 -
- 632,852 9,812 -
PT Karunia Internasional Citra Kencana - 132,565 - -
Sasom Company Limited - 132,565 - -
- 17,901 111,823 -
- - 101,508 -
- - 176,205 -
- - 220,000 -
- - 267,400 -
LY Communications Corporation( LINE Fukuoka Corp.)(* ) - - 418,029 214,208
- - 540,000 -
Z Intermediate Global Corporation - - 70,610,140 -
151,109 611,958 576,371 29,200
- - 109,451 -
- 37,793 244,403 _
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NAVER CONNECT(* ) 922,719 36,084 19,107 -
&) 175,412 501,104 1,259,622 36,692
NAVER &) 13,013 185,986 - 14,272
- 360,447 9 -
106,485 30,663 40,088 -
* 1024
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A Holdings - 17,963 158,623 -
LINE Company (Thailand) Limited 60,544 - 186,755 -
LINE Conomi - 3,336,861 - -
LINE Corporation 56,856,561 54,303,934 38,221,708 203,429
LINE Taiwan Limited 1,783 - 252,025 -
LINE BIZ+ 409,271 1,284,074 - 1,184,576
62 - 18,875,390 - 351,594,520
- 730,206 572,267 -
Markt 6,828 12,099,024 121,599 -
389 - 550,746 19,736 -
¢ - - - -
- 500,000 485,391 -
Cafe24 193 - 1,891,436 -
- 2,019,638 2,189,493 204,978
LINE Plus 900,999 944,238 2,060,112 215,864
IPX ( LINE Friends ) 156,910 85,704 1,960,812 -
WEVERSE COMPANY - 40,350,088 5,132 1,892,601
LINE Pay Corporation 91,142 47,659 1,960,722 52,331
LINE Financial Plus 63,415 315,164 - 279,062
Line Fukuoka Corp. 23,369 - 324,623 341,604
- - 139,543 -
- - 1,020,000 -
- 26,188 31,471 105,421
- 105,769 - -
- - 540,000 -
- - 300,350 -
5,161 301,213 15,000 -
453,242 - 219,958 -
YLAB - 565,087 203,405 -
17,854 57,692 648,039 48,000
47,323 137,244 423,652 -
- - 225,467 -
- 202,247 189,757 -
PT Karunia Internasional Citra Kencana - 774,379 - -
104,533 237,472 547,871 36,612
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- - 391,341 -
- - 146,890 -
- 200 84,678 -
NAVER CONNECT(* ) 865,805 8,525 206,274 -
&) 113,265 45,830 1,142,725 -
- 293,613 222 -
18,940 64,871 66,144 -
* 1024
* 1,400
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K-Fund 28,624,048 - - - -
K-Fund 11,854,364 42,680,283 - - -
OVERDARE, Inc. 7,186,399 - - - -
CHINA VENTURES FUND , L.P. 5,074,682 - - - -
4,372,500 - - _ _
China Ventures Fund , Limited Partnership 3,604,238 1,585,056 - - -
3,349,800 - - - -
NAVER 2,000,000 - - - -
Do Ventures Fund , -A 1,988,400 - - - -
1,334,010 - - _ _
Sasom Company Limited 585,734 - 130,380 - -
509,231 - - - -
260,000 - - - -
200,015 - - - -
A Holdings - 120,648,830 - - -
NAVER 1 - 31,000,000 - - -
Mirae Asset - Naver Asia Growth Investment Pte. Ltd. - 14,169,325 - - -
- 8,162,038 - 22,626,298 -

62 (* )
NAVER-BSK ) - 6,606,151 - - -
LY Corporation( Z Holdings Corporation)(* )(* ) - 4,480,522 - - -
NAVER - 2,861,740 - - -
NAVER - 2,492,001 - - -
18 - 604,932 - - -
- 375,000 - - -
- 131,857 - - -
- 107,142 - - -
Makma - 75,310 - - -
TBT Global Growth Fund - 9,739 - - -
- - 1,000,000 - 500,000
- - 620,000 - -
PT Karunia Internasional Citra Kencana - - 130,380 - 775,740
WEVERSE COMPANY - - - - 3,961,158
LINE Conomi ) - - - - 3,664,640
LINE BIZ+ - - - - 1,185,845
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WEVERSE COMPANY(* )(* ) 199,999,533 - - 2,630,341
K-Fund 57,902,321 23,603,987 - -
CHINA VENTURES FUND , L.P. 29,754,834 - - -
China Ventures Fund , Limited Partnership 10,516,288 5,243,187 - -
Mirae Asset - Naver Asia Growth Investment Pte. Ltd. 30,489,343 116,341,041 - -
K-Fund 5,081,400 29,258,274 - -
1 4,500,000 - - -
4,000,000 - - -
2,750,000 - - -
2,682,928 - - 8,514
NAVER 2,000,000 - - -
1,799,000 - - -
NAVER 7,823,999 28,579,380 - -
- 107,142 - -
62 (* ) - 8,371,671 26,233,052 -
(G 11,861,000 2,238,867 - -
1,600,000 - - -
Studio Dragon Japan 8,734,770 - - -
LINE NEXT Inc. 6,181,209 - - -
Do Ventures Fund , -A 2,625,800 - - -
TBT Global Growth Fund 7,500,000 9,637 - -
107,700 - - -
1991 149,984 - - -
2,999,952 - - -
473,846 - - -
SHAKE HANDS SDN BHD 2,216,898 - - -
Makma - 58,662 - -
NAVER- - 1,457,382 - -
A Holdings - 491,042,585 - -
NAVER-BSK - 1,144,021 - -
- 708,066 - -
3,923,080 - - -
25,000 - - -
5,499,989 - - -
300,000 - - -
1,600,000 666,000 - -
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2,000,000 - - -
700,000 - - -
2,999,672 - - -
499,960 - - -
3,000,000 - - -
4,000,000 - - -
- 39,102 - -
- 1,500,000 - -
- - - 64,932
PT Karunia Internasional Citra Kencana 1,962,744 - - -
Sasom Company Limited 2,578,426 - - -
18 20,000,000 - - -
NAVER - 717,000 - -
- 8,000 - -
LINE BIZ+ - - - 3,015,351
LINE Financial Plus - - - 745,893
LINE Plus - - - 609,874
LINE Up - - - 82,887
4,998,000 - - .
2,000,004 - - -
2,000,003 - - -
* ) WEVERSE COMPANY
¢ )
¢ )
* ) 62 10
385,696
351,595
WEVERSE COMPANY 10
41,877
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2,630,000

2,919,785

331,527

370,230

1,935,164

1,698,389

34.

2023
Poshmark, Inc.

100

1,887,832,704

1,875,154,705

RSU

12,677,999

629,960,667

11,776,949

19,119,070

4,100,017

6,666,199

349,652,189

151,195

1,021,426,286

360,905,170

17,072,916

11,287,932

18

94,997,017

484,263,053

537,163,233
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1,350,669,471

Poshmark, Inc.
473,849 19,063 Poshmark, Inc.
9,676,687
815,379

2023 12
SODA 64.85 ( )

210,027,413

53,226,261

108,625,015

48,176,137

) 4,252,601

(G

12,558,593

12,063,294

4,898,594

9,196,183

3,133,354

729,038

43,011

42,622,067

22,202,617

27,477

936,124

629,477

4,816,168

28,611,863

14,010,204

200,269,810
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SODA

9,763,949 980,355

2023 12
100

13,500,000

9,000,000

4,500,000

11,072,371

508,037

6,821,599

1,970,439

99,248

703,965

1,245,376

165,100

22,586,135

8,026,998

2,000,000

322,376

1,082,055

1,232,896

12,664,325

9,921,810

3,578,190
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9,757,401

988,803

653,591,631

(1,937,566,993)

(1,283,975,362)

35.
)
) )
) 3,589,060,852 37.1|  3,567,963,990 43.4
) 2,546,648,516 26.4|  1,801,079,126 21.9
) 1,354,766,599 14.0|  1,186,634,550 14.4
¢ ) 1,732,983,532 17.9|  1,261,512,589 15.4
) 447,184,078 4.6 402,888,454 4.9
9,670,643,577 100.0|  8,220,078,709 100.0
(G
)
¢ )
(* ) Webtoon SNOW
(* ) NCP WORKS CLOVA
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@)
8,318,094,625 7,550,646,710 3,797,407,760 3,722,806,990
679,917,507 436,846,390 604,221,624 167,352,989
531,093,120 102,284,163 2,525,954,460 791,836,731
141,538,325 130,301,446 95,326,843 97,677,579
9,670,643,577 8,220,078,709 7,022,910,687 4,779,674,289
™ )
)
7,180,223,099 6,004,966 ,956
2,490,420,478 2,215,111,753
9,670,643,577 8,220,078,709
36.
< > ( )
QD)
NAVER FINANCIAL
10.79 331,216,975 43,617,305 1,893,348 (14,735,499) 361,992,129
< > ( )
)
NAVER FINANCIAL
10.79 302,904,513 29,148,789 (836,326) - 331,216,975
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( )
) (68,409,384) .
) - (17,987,623)
& ) SNOW Z Intermediate Global Corporation
LINE Plus
&) WEBTOON Entertainment Inc LINE
)
NAVER FINANCIAL ( )
3,562,889,067 3,096,323,881
194,770,581 156,221,095
2,671,790,092 2,232,993,599
33,833,178 32,185,172
1,052,036,378 987,366,205
)
NAVER FINANCIAL ( )
1,476,525,016 1,257,280,627
114,610,659 57,901,824
6,163,496 (2,742,533)
120,774,155 55,159,291
)
NAVER FINANCIAL ( )
276,605,632 433,727,483
(39,804,815) (482,223,223)
(2,938,514) (2,963,650)
(797,839) (1,727,314)
( ) 233,064,464 (53,186,704)
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887,059,472

940,246,176

1,120,123,936

887,059,472

37.
)
8,599,628
202,740
38.

2024

2024
24 2,000

25
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AR S4B
Hl 25 7l 2oe3iE 128 R M
Hl 24 71 2oz 128 16 A

Hole F28AE O 52089 [=£ B )]
- = T A 29 (B M@ H 24 (H) JW

I &
I REIL 7,028,078,437, 680 0,430,570, 710,743
MERMNS ST 7 3,978,430, 933,320 2,724,168,321,7T08
BINEEBYE 7 808,246,060, 081 1,216,410,034,221
EBIEU-FFNT &3 SET 56,7 007,743,984, 418 T4, 584,010,500
EE AR IIE A 0,7 1,724,148, 043,020 1,540,471,078,134
TR T}t [ 14,B811,319,706 E.0%1,820,041
JIENRETHE 1 161,307, 740,106 194,088,763,315
ISR ML 16,471,207,827 10,244,754, 725
OF & TH a7 B,502,368, 067 -
1. HIFETH 2B, 70,7 50,506,513 27,490, 472,178,303
BRI 1 2,741,621,328,140 2,447, 620,240,285
AL T 12 0g1 , E32. 707, 700 T3E, 710,004,475
Lty 13 3,445,500,001,744 1,481,423,037,125
RIS 14 53,430, 240,000 -
BFNEEYE 8,7 13,798, E72,000 14,259, 722,000
EBIEH-BENT 83 SETH 56,7 2,227,338.071,302 2,427.810,041,0M
JIBE@&H-FFIT a3 SBTH 55,7 1,378,247.EB11,041 1,394,122, 702,827
BHINE W IBENY R 13 17,9E8,884,100,100 18,541,280,021,720
00 B T 23 3EN, 438,179,332 249, 787,003,295
HEDNARMEIHA 8,7 &7, 196,653,925 7E,754,808,707
JIBHRET& 19 00,426, 504,601 101,720,400,088

LRSS Rl 38,7E7,826,004, 200 33,800,042,E80, 120
L - |
.. REnn 0,305,508, 632, 168 1,480,633, 710,840
SRR IIEIHR 48,10 1,838,187, E01,754 1,245, 004,400,210
BI&U-FFNT &3 SEVE 45,8 454, B3, 038,901 71,600,225,501
BIBUSE 48,18 333,041,319,118 201,430,466,200
RESEINRUS 48,18 162,623, 620,008 1,118,668,812,300
BEAAN 48,18 240,002, 100,840 -
ISR 334,207, 425,420 240,067,471,196
eE: 19 6,126,374,012 5,450,342,335
ES b &,12 234,727.100,710 193,370,317, 207
JIEHRENH 17 2,000,507, 460,087 2,233, 790,750, 485
Il HIF = 5164, 200,516,044 4,008,080, 067,830
SRR IR 4.8,18 102,531,.673,205 00, 630,907,501
BIEH-FFNT 83 SEWE 458 240,293,080, 420 =34, 017,800,427
BN RUSE 4.8,18 003,500,442, 002 Z2E.024,313,380
AT 4.8,18 1,095,716, 053,440 1,704, 518,278,548
ERISHEHE 20 807, 502,163,028 5TT.E07,004,308
[-1=1 1@ 14,704,327,070 17,784,024, 588
BAWE 4,12 518,500,000, 133 =30, 253,004,595
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DidEal M 23 1,091,476, 110,005 2% ETO, 000,008
JIEtHIREwWH 17 100, B47,106 10,060,054, 080
Hoenx 11,460,828, 148,642 10,448, 720, 408,085
I =
I TS 2RFEDE 23,208,042, 240,000 22,744,005,007,040
n=s 21 18,461 ,Z30, 500 115,481,330, 500
nEHHE 21 1,242,032, 246,704 1,396, 433,380,01 3
JEnEIED A 22 {2,597 430, 307, 000) (2.474,328,120.371)
HyHS 24 24,944,350, 090,088 23,045, 887,007, 2040
1. HI X T 1,081,099, 574,957 708,220,673,411
=g 24,237 ,906,581%,953 23,490,322, 480,451
EeEEwHEeN AN.7ET, 820,004,300 33,800,042,650, 1340
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ol - e Aeza (@) A Hza(E) N

L HE e as ,070,643,570, 363 8,220,07E, TOE,810
I BRHIE 23 (8.1E1,822,200,977) (B.913,214,208,.207)
. EEo 1,48, 620, 204,008 1,304, 504,410,943
JIEHE 20 200,488,336,818 310,571,804,200

JIE & 20 (401,009,850,017] (275,058,237 ,080)

T2 101,111,135,020 50,164,898,631

BES 27 502, 209,185,304 010,739,077, 200

BEHE 7 (maz. 767,912,192] (et mz2,874,008)

pal 1ok 13 200,944,500,731 8,781,191,452

v, WE MBS S0 1,461, 200,317,981 1,0B3,717,001,182
RN 28 {4o8, 378,995, 006] {410.828,701,005)

v B0 @ES,017, 72,403 a73, 180,300,067
IHNEARGRTE 1,012,321,927, 524 T80, 200,878,247

HI X1 T (27.203,70m,131} (a7.0e0,278, 100)

W JIEEEES (280,838,518, 809) {1.388,013,023,.214)
ReNAH @22 TERDE 2R (3e3,31 0,457, 945) {1.200,075,072.444)
BESLA R L 2 191,777,835,412 122,969,393, 200

I=En=aE (=45, 528, 202,097] {1,323.040,325,713)

RSN @HE22E TERDI 3 B8

133,101 38,740

(1e8,030,050,770)
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JEEREH-BEII 87 IEdE HEe

4,028,744,030

(43,127,813 029]

I=En=asE

20,830,125,202

274.283,784,800

FEERITHEE Hazgos

60,823,530,083

88,744,473,204

I SIS )

T24,300,243,068

(F14,834,723,127)

NENY +RF0E T4B,831,191,480 \ea1.211,237,223)

HI Tt T (24.401,947,501) 133,314, 463,904]

Wil TIHDIE T e g0l

JEFEEN 20 8,001 5,007

BHFRENY 20 8,578 2,083
BE Fos = gddneaEs gedUn
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FoHA HADWEES 17137 320,385 - -
FoHA NIEE 140,213 W0, 3 - -
S 01 F 8] AHsz) 14E 441 - Bz -
BHENE PARTHERE CO., LTO. 104,781 2049,113 - -
LI AL WOIHS 104,472 11,108 - -
HFolfil ARD2EF20 a%,041 BE0,400 - -
| HAF ES ML MHinz) TE.OAT 2342210 - -
el A HOI EWARC S TT.224 204,101 - -
HOIRIALA o84 a0.ElS 1,850,440 - -
WHMNEIAS o84 LR F 2,229,004 - 471
ETE T (=1 ={ 4 T 42,030 11,360,883 - -
il BOIARLI2 3441 834,785 - -
FLHA ARDZES0 24,004 1,118,217 - -
FoHA UNNHEBAHED, FAHL) ASOHNAHBHRIHY
= 22,631 170,397 - -
FLHA UE NI A 17,128 1,423,818 - -
FLHA ADIEETE T.eE0 ‘850,000 - -
FonA BEE 5,500 045,230 - -
HAEH FHA 4,531 380,200 - -
Fo A DA 2054 173,321 - -
ERE00E FoiHA 1.m3 258,208 - -
LY Communications Comporation( T, LIME Fukuoka Gom.]{#2] 330 737,302 - -
FolHA HEFZIE 2150 818,500 - -
FlHAl SN ARO2 - 8,000 572700 -
el AL =0IFHLIE) - BER,PRE - -
el HAF ECHEHIHEIM - 301,411 - -
LIME VISTHAM COMPRAY LIMITED(#2)(l) - ass, 18 - -
OIS EE H0IE-HAH ACLSYH RIFER ea) - ara,arm - -
PT.LIME FLUG INDOMERIA]) - Pl - -
FomA HEIERHL(2) - 488,778 - -
Makma - T, a4 - -
=] 262,243 219,111 - -
FLHA EIRM 18,187 1,022,083 - -
FLHAAHEE ea2 840,231 - -
FLHA HIEHA 20 044,000 - -
FLHA ATE 3 ‘B0, 4205 - -
FoHAL AW - 023,200 - -
ERINE (HEEHA T8 - 860,930 - -
o HAL OG0 - 068,802 - -
CITEEdA F 2N - 54111 - -
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@A FAHA - 1,008, DEE - -
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SENY SN A2H 168 oTD0,E03 - -
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Fum N ol EEA - B43,143 - -
L8 M olElH - G00,000 - -
ELE M pEEIE 54, B14,900 - -
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Heg e diolEHEE+) 8,128,423 14,550,451 - 90,067
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FLEM AMHELDE - - 1,020,000 -
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ANEDMEIT HJBH-AEET] 23 RI}E
2,000,000 - - - -
-]
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Ay FAHA T 1,334,010 - - - -
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)
()
()
)
19,878,590 450,701,143
313,430,333 143,747,411
3,489,819 31,449,566
- 253,460,000
4,181,963 8,152,385
105,900,550 96,038,878
907,367 8,582,512
569,282,370 783,788,876
1,277,300 1,905,577
127,441,624 110,257,511
52,220,471 51,325,425
62,658,598 52,772,711
5,694,829 26,232,157
718,885 580,155
10,813,085 10,212,045
1,025,701,709 1,005,646,571
317,497,672 300,251,700
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)
(16,120,373) 17,355,002 (14,198, 660) 19,273,803
16,120,373 (17,355,002) 14,198,660 (19,273,803)
3,768,012 (2,210,948) 6,073,848 (238,041)
(3,768,012) 2,210,948 (6,073,848) 238,041
4,453,747 5,236,799 4,453,747 5,236,799
(4,453,747) (5,236,799) (4,453,747) (5,236,799)
)
)
- 37,444,366 37,342,414
- (37,444,366) (37,342,414)
- 2,305,836 1,972,908
- (2,305, 836) (1,972,908)
- 1,269,506 3,153,622
- (1,269,506) (3,153,622)
()
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)
(100,758) (113,133) (100,758) (113,133)
100,758 113,133 100,758 113,133
1116
)
/
0.07 73.89 100.00 1.37
496,148,172 136,985 6,435,471 502,720,628
357,425 101,223 6,435,471 6,894,119
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0.04 52.63 100.00 1.19
528,165,782 409,140 5,928,005 534,502,927
205,189 215,335 5,928,005 6,348,529
( )
6,348,529 6,290,978
545,590 60,486
- (2,935)
6,894,119 6,348,529
( )
514,539 (352,678)
)
( )
5,328 5,328
5,328 5,328

12
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()
(D)
( )
545,590 60,486
)
720,000
15,000 480 31 )
< )
458,659,677 461,595,350 432,728,829 26,219,462 2,647,059
2,057,580,153 2,139,076,289 414,221,295 1,678,678,140 46,176,854
341,084,620 395,684,851 47,707,193 185,829,883 162,147,775
39,657,492 934,641,683 934,641,683 - -
2,896,981,942 3,930,998,173 1,829,299,000 1,890,727,485 210,971,688
< > )
447,315,676 450,983,121 423,343,550 24,992,512 2,647,059
2,049,769,977 2,144,195,252 215,591,513 1,928,603,739 -
377,802,781 445,168,543 49,912,278 175,134,252 220,122,013
251,731 926,105,286 926,105,286 - -
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2,875,140,165 3,966,452,202 1,614,952,627 2,128,730,503 222,769,072
D/E
D/E

)

) 4,029,165,408 4,054,023,041

) 11,450,826,041 9,849,819,813

D/E 35.19 41.16

)

1,172,040,694

1,172,040,694

1,345,888,063

1,345,888,063

1,289,535,816

1,289,535,816

1,300,968,381

1,300,968,381

2,461,576,510

2,461,576,510

2,646,856,444

2,646,856,444
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- 835,010 1,171,205,684 1,172,040, 694
1,114,665,975 - 174,869,841 1,289,535,816
)
- 776,460 1,345,111,602 1,345,888,062
1,135,988,850 - 164,979,532 1,300,968,382
)
1,345,111,602 164,979,532 1,619,663,082 223,005,955
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(69,513,431) - (304,150,079) -
- (6,791,625) - (54,613,988)
81,571,964 699,224 120,124,415 26,284,601
(165,342,198) (4,438,945) (96,827,644) (24,679,558)
™) (20,622,253) 20,621,638 6,301,828 (3,663,032)
- (199,983) - (1,354,446)
1,171,205,684 174,869,841 1,345,111,602 164,979,532
@)
< > ( )
42.62 80.86
EV/SALES 0.42 11.32
416,735,527
EV/SALES PSR PBR PER PSR 0.16 5.92
PER 11.24
835,010 - -
754,470,157 (@) (@)
EV/SALES 1.51 2.01
174,869,841
EV/SALES PSR PSR 0.96 5.92
™
< > ( )
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40.43  70.93
EV/SALES 0.41 12.13
358,138,532

EV/SALES PSR PER PSR 0.16 4.80

PER 7.40

776,460 - -

986,973,070 @) ™
EV/SALES 1.83 2.35

164,979,532
V/SALES PSR bSR 0.91 2.38
™
( )
10,956,762 | 16,295,141 | (10,916,787) | (16,255,166) | 10,749,068 | 14,650,538 | (10,472,334) | (14,373,803)
(@)
™
PBR EV/SALES PSR 10
(
) 10
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¢
- - 961,792,100 - 961,792,100
(@ - - 223,601,731 - 223,601,731
1,172,040,694 - - - 1,172,040,694
- - 583,547,925 32,734,469 616,282,394
- 1,289,535,816 - - 1,289,535,816
1,172,040,694 1,289,535,816 1,768,941,756 32,734,469 4,263,252,735
¢ )
¢ ) 57,200
13,760
2,647
< > )
™
458,659,677 - 458,659,677
136,899,000 136,899,000
15,000,000 - 15,000,000
249,962,200 - 249,962,200
1,655,718,953 - 1,655,718,953
- 341,084,620 341,084,620
2,516,239,830 341,084,620 2,857,324,450
@)
< > )
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(*

841,798,145

841,798,145

(*

527,067,508

527,067,508

1,345,888,062

1,345,888,062

652,581,685

37,627,112

690,208,797

1,300,968,382

1,300,968,382

1,345,888,062

1,300,968,382

2,021,447,338

37,627,112

4,705,930,894

(G
)

2,653

57,200

13,760

@)

447,315,676

447,315,676

187,274,700

187,274,700

157,977,000

157,977,000

1,704,518,277

1,704,518,277

377,802,781

377,802,781

2,497,085,653

377,802,781

2,874,888,434

™

690,386

(69,505,449)

(309,832,748)

(1,812,300)

(4,309,500)

21,225,014

27,880,933
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14,458,539 20,002,442
37,319,265 (576,398, 756)
2,658,173 (61,850, 340)
29,146,103 23,070,225
(545,590) (60,486)
(9,227,985) (25,538,080)
- (16,016, 169)
(67,156,213) (23,504,900)
(21,836,835) (40,125,020)

()

( )
416,735,527 358,138,532
754,470,157 986,973,070
1,171,205,684 1,345,111,602
835,010 776,460
1,172,040,694 1,345,888,062
( )
78,051,991 (158,895,529)
(147,557,440) (150,937,219)
(1,812,300) (4,309,500)
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(71,317,749) (314,142,248)
™
)

( )

1,114,665,975 1,135,988,850

174,869,841 164,979,532

1,289,535,816 1,300,968,382
)
)

( )

417,490,581 433,287,923

85,230,047 101,215,004

(6,894,119) (6,348,529)

495,826,509 528,154,398
()

( )

961,792,100 - 961,792,100 841,798,145 - 841,798,145

209,847,059 13,760,000 223,607,059 513,312,836 13,760,000 527,072,836

59,352,900 - 59,352,900 84,396,430 - 84,396,430

2,906,969 - 2,906,969 9,334,420 - 9,334,420

1,726,340 23,735,207 25,461,547 1,799,168 25,271,348 27,070,516
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*) 4,830,509 31,508,343 36,338,852 6,122,044 35,130,989 41,253,033

1,240,455,877 69,003,550 | 1,309,459,427 | 1,456,763,043 74,162,337 | 1,530,925,380

(1,200) (4,128) (5.328) (1,200) (4,128) (5.328)

1,240,454,677 68,999,422 | 1,309,454,099 | 1,456,761,843 74,158,209 | 1,530,920,052
™
()

( )

3,051,170 2,637,055

160,329,700 145,856,637

47,034,406 45,486,985

26,420,691 22,783,144

236,835,967 216,763,821
™

)

216,763,821 197,519,227

2,637,055 2,926,593

145,856,637 136,535,792

45,486,985 41,140,608

22,783,144 16,916,234

)
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12,960,869 11,331,828 18,506,522 11,331,828
18,468,508 12,171,947 25,882,511 15,355,568
31,429,377 23,503,775 44,389,033 26,687,396

10.
( )

™ (@)

320,127,329 - 320,127,329 278,055,131 - 278,055,131
1,602,931,356 (219,298,130) 1,383,633,226 1,066,339,955 (176,391,006) 889,948,949
249,086,651 (108,830,402) 140,256,249 139,152,057 (94,506,601) 44,645,456
82,101,766 (8,733,532) 73,368,234 3,965,983 (2,645,887) 1,320,096
412,658 (412,658) - 554,421 (554,421) -
132,361,041 (75,334,673) 57,026,368 134,464,644 (72,541,387) 61,923,257
24,225,870 - 24,225,870 479,884,403 - 479,884,403
2,411,246,671 (412,609,395) 1,998,637,276 2,102,416,59%4 (346,639,302) 1,755,777,292

™
< > )
278,055,131 889,948,949 44,645,456 1,320,095 61,923,257 479,884,404 1,755,777,292
- 25,393,509 1,088,961 78,135,784 11,519,913 285,771,898 401,910,065

(*
- (43,174,493) (14,323,801) (6,087,645) (18,965,037) - (82,550,976)
/ (600,101) (683,429) - - (4,103,639) (690,712) (6,077,881)
89,587,518 523,522,913 108,845,633 - 7,537,936 (729,494,000) -
(@ (46,915,219) (11,374,223) - - (886,062) (11,245,720) (70,421,224)
320,127,329 1,383,633,226 140,256,249 73,368,234 57,026,368 24,225,870 1,998,637,276
¢ ) 93
) « )
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271,222,169 351,845,794 31,985,895 1,522,888 18,596 34,170,544 738,600,516 1,429,366,402
4,556,100 81,663,117 1,601,285 420,064 - 35,144,844 280,645,745 404,031,155
)
-| (34,814,143)| (12,577,376) (622,846) (18,596) [  (19,804,053) - (67,837,014)
) - - - an - (8,547,306) (1,235,934) (9,783,251)
2,276,862 491,254,181 23,635,652 - - 20,959,228 (538,125,923) -
278,055,131 889,948,949 44,645,456 1,320,095 - 61,923,257 479,884,404 1,755,777,292
(*
- 81
4,418 ( 8,601
) 1.64 ( 1.61 )
11.
( )
<)
30,811,441 39,801,985
1,739,351 1,631,982
32,550,792 41,433,967
<)
4,830,509 6,122,044
27,903,959 31,505,068
32,734,468 37,627,112
<)
46,811,708 48,996,420
294,272,912 328,806,361
341,084,620 377,802,781
(*
(*

413/603




EDINETOOOO

OO0O0O000O0On(e39104)
Ogoooood
953 ( 71,583 )

( )

3,553,303 4,556,397
735,614 579,834

4,288,917 5,136,231

( ) 12,876,475 9,596,649

1,169,935 3,056,299

50,926 ( 48,076 )
39,504 ( 40,527
12.
)
™ @)

9,907,380 (9,370,401) 536,979 9,661,722 (9,165,407) 496,315

57,922,250 (29,594,932) 28,327,318 32,328,707 (26,054,027) 6,274,680

106,246,577 (39,316,431) 66,930,146 107,441,006 (41,759,692) 65,681,314

174,076,207 (78,281,764) 95,794,443 149,431,435 (76,979,126) 72,452,309

™

< > )
496,316 6,274,680 65,681,314 72,452,310

(@ 253,920 25,678,758 3,113,134 29,045,812

(211,854) (3,617,750) (880,320) (4,709,924)

/ &) (1,403) (8,370) (55,110) (64,883)

/ - - 1,867,199 1,867,199

&) - - (2,796,071) (2,796,071)
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536,979 28,327,318 66,930,146 95,794,443
¢ ) 99
(*
¢ ) « )
< > ( )
807,946 6,759,974 45,424,532 52,992,452
216,250 1,508,775 21,002,677 22,727,702
(514,186) (1,994,069) (1,224,079) (3,732,334)
/) (13,694) - (841,498) (855,192)
/ - - 1,319,682 1,319,682
496,316 6,274,680 65,681,314 72,452,310
¢ ) 14
635,717 737,434 )
() (2021 2025 )
KAU(Korean Allowance Unit)
2021 2022 2023 2024 2025
76,726 85,730 68,467 67,825 67,825 366,573
()
( KAU )
1,887 56,610 5,000 150,000
85,730 - 76,726 -
(86,991) (37,830) (78,884) (64,740)
(176) (5,280) (955) (28,650)
450 13,500 1,887 56,610
13.
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)
302,769,701 -
- 324,522,964
G 54,758,014 -

(33,421,476)

(21,753,263)

324,106,239 302,769,701
* - 54,386
372
)
33,193,572 22,043,040
33,421,476 21,753,263
14.

(

)
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NAVER Cloud (*12) 12 100.00 200,856,299 98,576,479
NAVER 1&S 12 100.00 28,031,186 28,031,186
N-Visions 12 100.00 1,452,802 1,452,802
NAVER CHINA CORPORATION 12 100.00 11,807,060 11,807,060
Works Mobile (*12) 12 - - 98,000,069
SNOW ) 12 90.00 647,003,283 597,003,223
SB Next Media Innovation Fund 12 96.30 139,845,023 139,845,023
NAVER Labs &) 12 100.00 34,209,855 -
NAVER-KTB Audio Contents Fund 12 99.00 29,714,850 29,714,850
SpringCamp Early Stage Fund 12 99.00 39,600,000 39,600,000
SpringCamp Early Stage Fund 12 91.95 60,000,000 60,000,000
NAVER U.Hub Inc(* ) 12 100.00 - -
NAVER BAND Inc(* ) 12 100.00 - -
NAVER France SAS(* ) IT 12 100.00 374,138,444 302,902,769
NAVER Webtoon Company * 12 100.00 - 19,962,185
NAVER J.Hub 12 100.00( 1,148,207,685| 1,148,207,685
TBT Global Growth Fund I 12 89.91 72,228,024 74,340,360
Audiensori 12 100.00 5,811,601 5,811,601
NAVER VIETNAM COMPANY LIMITED 12 99.00 50,849,396 50,849,396
NAVER FINANCIAL
12 89.21 29,654,166 29,587,662
(G
WEBTOON Entertainment Inc(*13) 12 71.20| 1,867,298,241( 1,046,328,776
Do Ventures Annex Fund, LP 12 99.00 5,426,801 3,401,110
SVA Soda Private Equity Fund(* ) 12 1.43 1,359,790 1,359,790
Smart Spring Fund(* ) 12 35.71 10,000,000 9,000,000
NAVER Quantum Content Fund 12 98.81 6,250,000 6,250,000
NAVER Hands 12 50.80 63,500 63,500
NAVER WP, L.P. 12 100.00 2,807,628 2,807,628
NAVER WP, LLC 12 100.00 - -
Wattpad Corporation(*13) 12 - - 698,168,630
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SVA Content Media Private Equity 12 98.83 70,395,030 70,395,030
Fund
NW MEDIA CONTENTS INC.(* ) 12 100.00 17,818,369 10,762,479
KREAM ) 12 5.15 47,052,422 49,998,651
PROTON PARENT, INC.(*11) 12 99.27| 1,735,303,734 -

6,637,185,189

4,634,227,944
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12 27.17 161,829 161,829
12 13.19 624,995 1,249,990
)
12 22.73 750,000 750,000
) 12 51.90 10,000,000 10,000,000
12 29.85 500,000 500,000
NAVER
12 50.00 243,000 1,265,000
NAVER-
12 - - 6,955,243
)
Cayman
Digital Media Partners , L.P. 12 26.88 3,321,036 3,321,036
Islands
NAVER-BSK &) 12 - - 3,277,782
12 49.04 1,700,006 1,700,006
12 24.54 29,497,707 29,497,707
NAVER 12 50.00 17,283,176 48,283,176
K-Fund  (* ) 12 74.81 152,190,046 162,172,120
NAVER &
12 90.91 50,000,000 50,000,000
(GED)
) 12 66.67 747,173 747,173
12 - - 196,330,551
62 (* )
Mirae Asset - Naver Asia Growth
12 41.07 250,462,215 264,631,541
Investment Pte. Ltd.
NAVER
12 16.67 63,993,650 66,855,390
)
China Ventures Fund ,
12 70.33 106,299,591 104,280,409
Limited Partnership(* )
Cayman
CHINA VENTURES FUND , L.P.(* ) 12 50.08 110,279,895 105,205,213
Islands
12 23.53 200,000 200,000
12 25.16 160,898 160,898
12 14.29 - .
(GEDIGED)
12 23.88 11,769,235 11,769,235
Cayman
Do Ventures Fund , -A 12 22.59 10,540,700 8,552,300
Islands
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goooood
SMEJ Plus 12 30.07 14,873,626 14,873,626
Carousell Pte Ltd(* ) 12 8.23 74,862,910 74,862,910
NAVER-
12 37.74 8,000,000 6,000,000
12 41.36 - -
)
A Holdings 42.25 221,372,599 221,372,599
LINE Conomi ) - - 4,847,572
IPX 22.36 71,593,000 71,593,000
WEVERSE COMPANY 12 44.52 411,884,049 411,884,049
K-Fund 12 46.90 65,097,357 36,473,310
Cafe24 ) 12 14.81 39,689,366 39,689,366
12 25.38 49,180,800 45,831,000
ICART GROUP PTE.LTD.
12 5.91 - -
¢ ¢ )
12 90.00 4,500,000 4,500,000
(G
TBT Global Growth Fund 12 36.76 7,500,000 7,500,000
LINE NEXT Inc.(* ) 12 4.94 2,092,721 2,092,721
18 12 22.20 20,000,000 20,000,000
1,811,371,580( 2,039,386,752
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(*10) 12 - - 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
(*10) 12 - - 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
) 12 - - 4,900,000
1,078,000 6,174,000
8,449,634,769 | 6,679,788,696
) 50
) 20
(* ) NAVER FINANCIAL
(* ) Smart Spring Fund 50 Spring Camp
12.68 (General Partner)
(* ) SVA Soda Private Equity Fund 50
KREAM 98.1
)
)
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¢ ) KREAM 50 SNOW
44 .52
¢ )
(*10)
(*11)
(*12) Works Mobile NAVER Cloud
(*13) Wattpad Corporation WEBTOON Entertainment Inc
( )
6,679,788,696 5,872,911,000
&) 2,023,116,580 1,208,609,426
& ) (292,356,496) (219,598,120)
e )& ) (88,698,559) (163,801,653)
¢ ) 3,019,839 -
& ) 124,764,709 (18,331,957)
8,449,634,769 6,679,788,696
) 110,013
¢ ) 62
) NAVER Labs
& ) KREAM NAVER Webtoon Company
KREAM 2,946 NAVER Webtoon Company
19,962 14
20.19 -
¢ ) NAVER-BSK
3,020
& ) Wattpad Corporation WEBTOON Entertainment Inc
129,763
15.

423,527,930

- 412,465,687 -
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5,449,659 - 5,076,194 -
3,737,577 25,944,511 5,779,839 23,993,957
432,715,166 25,944,511 423,321,720 23,993,957
156,015,403 9,031,395 162,028,470 6,294,124
588,730,569 34,975,906 585,350,190 30,288,081
16.
( )
265,912,657 - 258,522,495 -
29,850,313 2,263,420 25,610,527 2,985,275
6,013,872 - 6,224,972 -
83,269,932 - 78,333,648 -
385,046,774 2,263,420 368,691,642 2,985,275
17.

( )

)
KB - - - - 30,000,000 -

- - - - 157,274,700 | JPY 16,500,000

TIBOR
BNP 2024.12.23 136,899,000 | JPY 15,000,000 - -

3M+0.55

136,899,000

JPY 15,000,000

187,274,700

JPY 16,500,000
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BNP - - - -| 142,977,000 JPY 15,000,000
2025.12.03 2.99 15,000,000 - 15,000,000 -
15,000,000 -| 157,977,000 JPY 15,000,000
151,899,000 | JPY 15,000,000 345,251,700 | JPY 31,500,000
( )
)
- 2021.02.25 2024.02.25 1.24 250,000,000 - 250,000,000 -
- 2021.02.25 2026.02.25 1.60 450,000,000 - 450,000,000 -
2021.03.29
2026.03.29 1.50 1,031,520,000 USD 800,000 1,013,840,000 USD 800,000
2021.05.12
2027.04.30 1.14 127,772,400 JPY 14,000,000 - -
2028.11.01 1.43 13,689,900 JPY 1,500,000 - -
2023.11.01
2030.11.01 1.76 13,689,900 JPY 1,500,000 - -
2035.11.01 2.41 27,379,800 JPY 3,000,000 - -
USD (4,512)
(8,370,847) (9,321,723) USD (6,465)
JPY (211,834)
USD 795,488
1,905,681,153 1,704,518,277 USD 793,535
JPY 19,788,166
(249,962,200) - - -
USD 795,488
1,655,718,953 1,704,518,277 USD 793,535
JPY 19,788,166
. NAVER
™ ™ ™
D/E
300 500 100%

™
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18.
< > )
926,439 10,620,125 555,779 12,102,343

)
- 349,064 - 349,064
- (535,463) (2,836,362) (3,371,825)
- 715,245 42,162,373 42,877,618
- (312,379) (37,831) (350,210)
926,439 10,836,592 39,843,959 51,606,990
926,439 556,456 39,843,959 41,326,854
- 10,280,136 - 10,280,136
< > )
927,939 3,267,314 781,813 4,977,066
)

- 247,102 - 247,102
(1,500) (501,845) (484,351) (987,696)
- 8,002,548 313,817 8,316,365
- (394,994) (55,500) (450,494)
926,439 10,620,125 555,779 12,102,343
926,439 577,731 555,779 2,059,949
- 10,042,394 - 10,042,394

19.

()
)
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11,498,215 13,677,852
284,340,828 312,614,831
295,839,043 326,292,683
(10,073,875) (10,245,029)
285,765,168 316,047,654

)
)
326,292,683 287,845,736
48,585,187 55,151,044
17,038,236 10,571,476
- 1,880,655 6,352,853
] (43,982,002) (31,622,333)
- (19,494,477) 14,569,477
- (9,791,946) (13,740,944)
(976,323) (1,098,879)
(23,712,970) (1,735,747)
295,839,043 326,292,683

)
)
10,245,029 10,460,193
531,483 386,245
- ) (434,446) (242,448)
- (268,191) (358,961)
10,073,875 10,245,029

)
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( )
) )

107,790 1.1 158,798 1.5

812,962 8.1 377,017 3.7

2,975,823 29.5 9,709,214 94.8

6,177,300 61.3 - -

10,073,875 100.0 10,245,029 100.0
)

5.81 6.04
6.93 8.41

)

( )

(32,259,400) 38,423,434

37,640,008 (32,260,350)
)

2024 12 31 12.73
12
12
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54,371,844 51,132,581
8,989,304 6,199,001
63,361,148 57,331,582
20.
) 300,000,000
( 162,408,594 ( 100 ) 11,794,852
16,481,340 132,920,605
16,240, 859 (16,481,340 )
632,024
57,266
21.
( )
(852,628,239) (1,016,904,185)
253,913,977 189,297, 280
(472,903, 988) (500,216,574)
(60,838,114) (60,838,113)
(1,132,456,364) (1,388,661,592)
1,640,491
632,024 ( 45,688 ) 57,266
( )
14,067,367 14,750,130
*) (632,024) (682,763)
(1,640,491) i
11,794,852 14,067,367
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22.
@
)
2019.02.27 2019.03.22 2020.02.26 2020.02.26
NAVER
- 10 - 10
192,000 192,000
10 10
192,000
192,000
2020.03.27 2021.02.23 2021.02.23 2021.03.24
NAVER
- 10
192,000
10
192,000
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)
< ( )
2019.02.27 56,604 (4,248) € (5,543) 46,780
2019.03.22 382,760 (33,210) - (56,300) 293,250
2020.02.26 67,959 (3,692) (394) (8,148) 55,725
2020.02.26 797,500 (58,000) (6,000) (103,000) 630,500
2020.03.27 548,000 (26,000) - (78,000) 444,000
2021.02.23 75,114 - (1,782) (10,098) 63,234
2021.02.23 914,000 - (26,000) (135,000) 753,000
2021.03.24 707,000 - (33,000) (94,000) 580,000
3,548,937 (125,146) (67,213) (490,089) 2,866,489
267,893 169,468 356,382 269,364 269,864

(KRW)
< ( )
2019.02.27 78,485 (21,912) an 108 56,604
2019.03.22 708,000 (320,240) (2,000) (3,000) 382,760
2020.02.26 142,524 (72,498) (1,961) (106) 67,959
2020.02.26 844,500 - (46,000) (1,000) 797,500
2020.03.27 604,000 - (8,000) (48,000) 548,000
2021.02.23 81,324 - (6,210) - 75,114
2021.02.23 988,500 - (74,500) - 914,000
2021.03.24 765,000 - (8,000) (50,000) 707,000
4,212,333 (414,650) (146,748) (101,998) 3,548,937
256,551 140,505 293,115 281,749 267,893
(KRW)
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() LSMC(Least Square Monte-Carlo)
(
2019.02.27 | 2019.03.22 | 2020.02.26 | 2020.02.26 | 2020.03.27 | 2021.02.23 | 2021.02.23 | 2021.03.24
1.98 1.92 1.4 1.4 1.48 1.02 1.19 1.44
24.30 24.00 20.40 20.40 24.00 26.12 25.09 25.11
0.2 0.2 0.16 0.16 0.2 0.2 0.2 0.2
129,500 127,000 190,500 190,500 152,500 386,500 386,500 386,000
39,906 19,365 48,526 37,580 18,219 81,253 89,003 79,368
128,900 131,000 186,000 186,000 186,000 362,500 362,500 384,500
) 44,219 (
67,253 ) 2,616 ( 6,738
)
)
)
2019.02.27 2019.03.22 2020.02.26 2020.02.26 2020.03.27
NAVER
- 10 - 10 10
192,000 192,000 192,000
10 10 10
192,000 192,000 192,000
2020.04.30 2020.04.30 2021.02.23 2021.02.23 2021.03.24
NAVER
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- 10
192,000
10
192,000

)
< )
2019.02.27 4,660 - (354) - 822 5,128
2019.03.22 4,750 - - - - 4,750
2020.02.26 2,120 - (159) - 742 2,703
2020.02.26 2,106 - - - 894 3,000
2020.03.27 4,000 - - - - 4,000
2020.04.30 530 - - - - 530
2020.04.30 2,000 - - - 106 2,106
2021.02.23 1,539 - - - 216 1,755
2021.02.23 10,108 - - en 3,946 14,027
2021.03.24 6,000 - - - - 6,000
37,813 - (513) @n 6,726 43,999
257,916 - 146,598 362,500 288,239 263,785

(KRW)

< )
2019.02.27 4,459 - an - 278 4,660
2019.03.22 3,000 - (1,250) - 3,000 4,750
2020.02.26 2,383 - 37D - 108 2,120
2020.02.26 4,000 - - - (1,894) 2,106
2020.03.27 - - - - 4,000 4,000
2020.04.30 424 - - - 106 530
2020.04.30 1,553 - - (106) 553 2,000
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2021.02.23 972 - - (54) 621 1,539
2021.02.23 6,554 - - (2,000) 5,554 10,108
2021.03.24 - - - - 6,000 6,000
23,345 - (1,698) (2,160) 18,326 37,813
224,926 - 142,922 353,838 300,592 257,916
(KRW)
() (Monte-Carlo)
( )
2020.02.26 | 2020.02.26 | 2020.03.27 | 2020.04.30 | 2020.04.30 | 2021.02.23 | 2021.02.23 | 2021.03.24
3.16 3.16 3.15 3.14 3.14 3.18 3.18 3.18
2.74 2.74 2.82 2.92 2.92 3.73 3.73 3.82
26.59 26.59 26.59 26.59 26.59 26.59 26.59 26.59
0.23 0.23 0.23 0.23 0.23 0.23 0.23 0.23
224,000 224,000 224,000 224,000 224,000 224,000 224,000 224,000
67,234 67,214 67,917 68,674 68,654 18,815 18,815 16,470
186,000 186,000 186,000 186,000 186,000 362,500 362,500 384,500
) 1,240 (
2,741 )
. ( )
38,519
( )
2023.01.02 2023.07.03
179,500 189,300
105,500 103,443
; (RSV)
() ( RSU )
2022.05.31 2023.03.31
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NAVER NAVER
192,959 256,974
48,594,618 45,801,086
( 288,000 ) ( 202,000 )
( ) ( )
RSU 2023 31 RSU 2024 31
2024 31 2025 31 2025 31 2026 31
() RSU 33,867 ( 18,220 )
() (Monte-
Carlo)
( )
2022.05.31 2022.05.31 2022.05.31 2023.03.31 2023.03.31 2023.03.31
1.77 1.77 1.77 3.80 3.80 3.80
35.00 35.00 35.00 35.00 35.00 35.00
0.20 0.20 0.20 0.20 0.20 0.20
288,000 288,000 288,000 202,000 202,000 202,000
175,680 221,760 288,000 139,380 155,540 202,000
23.
( )
™ 8,240,670 8,240,670
13,909,234 13,909,234
11,357,460,532 10,076,740,304
11,379,610,436 10,098,890,208
™) 50
10
1.5
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( )
/ ( 2024 26 ) ( 2023 22 )

11,357,460,532 10,076,740,304

10,076,740,304 9,159,023,243

1,414,312,848 1,092,157,608

1,968,599 (45,127,814)

45,424,555 7,759,428

(118,588,089) -

(62,397,685) (137,072,161)
118,984,856 -

)
118,984,856 -
790 (790 )
- -
11,238,475,676 10,076,740,304
24.

( )
@) 594,106,898 673,354,375
107,136,455 115,110,224
79,326,193 82,731,906
82,550,976 67,837,014
4,288,917 5,136,230
4,709,924 3,732,334
29,335,508 19,819,629
9,863,188 11,634,696
2,310,827,076 2,296,311,912
637,645,768 632,703,429
2,456,856 5,930,764
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34,345,879

44,488,961

3,896,593,638

3,958,791,474

Q) 40,054 ( 44,300 )

25.

)

44,581,032 27,703,914

46,006,312 38,772,752

891,850 755,886

79,619,318 198,301,511

129,763,159 -

135,801,160 -

10,306,966 6,482,705

446,969,797 272,016,768

)

78,468,296 89,008,316

78,567,512 77,368,721

3,596,729 10,724,442

6,355,218 25,230,017

88,698,559 163,801,653

33,421,476 21,753,263

1,916,804 5,206,403

291,024,594 393,092,815
26.
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183,511,787 488,574,643
36,532,732 42,295,616
160,741,743 141,831,008
1,634,500 -
382,420,762 672,701,267
)
80,381,886 33,348,650
35,135,568 57,723,151
230,247,192 451,663,756
3,446,800 20,325,669
394,657 490,356
349,606,103 563,551,582
27.
)
538,015,056 597,860,486
(6,088,858) (3,022,622)

(13,754,309)

(124,590, 448)

(92,171)

4,316,214

518,079,718

474,563,630

1,932,392,566

1,566,721,238
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499,789,637 420,486,341
(28,969,701) (22,146,276)
27,828,228 31,470,300
5,501,115 (8,038,014)
(1,326,729) (9,472,212)
21,691,103 29,921,138
(6,088,858) (3,022,622)
(92,171) 4,316,214
(12,804,851) (14,219,565)
12,551,945 45,268,326
518,079,718 474,563,630
26.96 ( 26.84 )
( )
37,319,265| (10,006,680) 27,312,585 (576,398,756) | 147,539,953 (428,858,803)
61,161,378 (15,736,823) 45,424,555 10,457,555 (2,698,127) 7,759,428
98,480,643 (25,743,503) 72,737,140 (565,941,201)| 144,841,826 (421,099,375)
( )
77,325,622 (20,059,552) 57,266,070 92,307,593 (24,957,278) 67,350,315
2,658,173 (689,574) 1,968,599 (61,850,340) 16,722,526 (45,127,814)
66,185,752|  (1,569,055) 64,616,697 74,740,732| (86,694,791)| (11,954,059)
146,169,547 (22,318,181) 123,851,366 105,197,985 (94,929,543) 10,268,442
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)
12 129,234,614 134,807,327
12 201,880,405 217,700,503
331,115,019 352,507,830
12 (94,154,195) (99,846,451)
12 23,522,406 21,287,929
(70,631,789) (78,558,522)
260,483,230 273,949,308
« )
( )
21,287,929 2,234,478 - - | 23,522,407
(98,343,025) 4,953,346 - - | (93,389,679)
(1,503,426) 738,909 - - (764,517)
(78,558,522) 7,926,733 - - | (70,631,789)
168,301 266,982 - - 435,283
7,409,536 (3.177,223) - - 4,232,313
39,723,304 261,313 - - | 39,984,617
81,508,690 7,755,510 |  (15,736,823) - | 73,527,377
3,306,090 (5,835) - - 3,300,255
174,572,563 (1,707)|  (10,006,680) - | 164,564,176
31,152,118 4,571,062 - - | 35,723,180
6,168,367 (4,599,312) - | (.569,055) -
8,498,861 848,957 - - 9,347,818
352,507,830 5,919,747 (25,743,503) | (1,569,055)| 331,115,019
273,949,308 13,846,480 |  (25,743,503)| (1,569,055)| 260,483,230
( )
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(1,646,332)| 22,934,261 - - | 21,287,929
(183,079,055)| 84,736,030 - - | (98,343,025)
(52,129)|  (1,451,297) - - | (1,503,426)
(184,777,516) | 106,218,994 - - | (78,558,522)
547,345 (379,044) - - 168,301
4,460,875 2,948,661 - - 7,409,536
33,027,410 6,695,894 - - | 39,723,304
74,874,042 9,332,775 (2,698,127) - | 81,508,690
1,439,926 1,866,164 - - 3,306,090
26,963,926 68,684 | 147,539,953 - | 174,572,563
27,110,355 4,041,763 - - | 31,152,118
105,577,256 | (12,714,098) - | (86,694,791)| 6,168,367
6,304,421 2,194,440 - - 8,498,861
280,305,556 14,055,239 | 144,841,826 | (86,694,791)| 352,507,830
( 95,528,040 | 120,274,233 | 144,841,826 | (86,694,791)| 273,949,308
594,401 (
510,534
7.5
) (
) ) ETR( ) ( 15 )
)
)
15
2023
2024
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2024
28.
( )
1,414,312,848 1,092,157,608
150,427,724 149,764,029
( ) 9,402 7,293
< > ( )
149,981,718 54,743,327,070
632,024 162,792,205
54,906,119,275
* 54,906,119,275 + 365 = 150,427,724
< > ( )
149,298,955 54,494,118,575
682,763 169,751,868
54,663,870,443
@) 54,663,870,443 + 365 = 149,764,029
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( )
1,414,312,848 1,092,157,608
150,427,724 149,764,029
425,705 654,184
150,853,429 150,418,213
9,375 7,261
29.
2022 12 31
149,298,955
511
76,291,766
2023 62,398 2023 22
2022 11 137,072 2022 11 15
) ( )
150,355,868 149,969,542
415 914
62,397,685 137,072,161
30.
)
1,414,312,848 1,092,157,608
545,590 60,486
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82,550,976 67,837,014
4,288,917 5,136,230
4,709,924 3,732,334
33,421,476 21,753,263

(55,192,732)

(67,385,504)

71,277,297 129,961,238
15,914,931 B}
(891,850) (755, 886)
1,171,173 1,787,833
(4,550) (153,757)
47,700 1,094,786
(79,619,318) (198,301,511)
3,976 67,961
1,251,328 106,651
(1,867,199) -
(160,741,743) (141,831,008)
230,247,192 471,989,425
(265,564,319) -
367,049 1,736,007
88,698,559 163,801,653
(3,019, 839) -
119,380,336 127,032,398
65,091,940 65,348,903
(30,427,336) (24,852,752)
80,381,886 33,348,650
(183,511,787) (488,574,643)
518,079,718 474,563,630
6,726,857 8,953,141
12,971,847 (52,640,387)
101,463,969 (62,769,319)
15,122,974 (3,266,463)
471,382 (1,354,804)
(19,827,567) 36,825,216
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(9,596,641) 51,873,736

2,763,981 854,624

13,671,338 49,208,332

(1,391,275) -

(312,379) (386,295)

(9,523,755) (14,481,574)

65,901 719,543

2,063,508, 775 1,753,196,759

( )

729,494,000 538,125,923

(2,270,424) (785,675)

2,366,794 784,482

4,346,257 429,594

952,781 71,583,319

54,758,014 324,522,964

3,955 (10,237)

(2,176,760) 30,975,025

- 8,305,202

110,012,619 4,909,329

42,055,451 9,769
( )

- 187,274,700 157,977,000 | 1,704,518,277 377,802,781 - | 27,262,845 2,454,835,603
763,260,000 - 508,840,000 | 176,512,824 - - 2,270,768 1,450,883,592
(773,337,000) [ (173,899,800) [  (520,192,000) - (36,878,823) | (62,397,685) [  (1,498,298) (1,568,203,606)
- - - - 952,781 | 62,397,685 - 63,350,466
- 155,559,000 (155,559,000) - - - - .
_ - - - (792,119) - - (792,119)
B, - - 2,794,103 - - 625,978 3,420,081
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*) 10,077,000 (32,034,900) 23,934,000 21,855,949 - - 105,795 23,937,844
- 136,899,000 15,000,000 1,905,681,153 341,084,620 - 28,767,088 2,427,431,861
™
< ( )
- 349,525,600 1,636,827,464 37,876,545 - 8,753,963 2,032,983,572
- 20,000,000 - - 32,560,457 52,560,457
- - - (45,020,166) (213,363,927) (10,384,130) (268,768,223)
- - - 379,099,051 213,363,927 - 592,462,978
187,274,700 (187,274,700) - - _ _ _
- - - (3,749,301) - - (3,749,301)
_ - - - - 406,769 406,769
(@] - (24,273,900) 67,690,813 9,596,652 - (4,074,214) 48,939,351
187,274,700 157,977,000 1,704,518,277 377,802,781 - 27,262,845 2,454,835,603
™
31.
. KB 720,000
BNP 15,000 480
. 11,429
883 ( 4,700 )
; () 471,162
( 4,696 ) 51,000
( 100 )
- 32 (
27,075 ) ( 28,571
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General Atlantic LLC 193,410,000 120,968,535 72,441,465
K-Fund 142,659,000 88,701,345 53,957,655
China Ventures Fund , Limited Partnership 257,880,000 212,450,231 45,429,769
K-Fund 213,988,500 183,892,489 30,096,011
Sequoia Capital Global Growth Fund 174,069,000 147,996,239 26,072,761

2020 27 2020 2020 13

NAVER J.Hub 85
65 NAVER J.Hub Citi Bank Japan 50
2023 NAVER
J.Hub UFJ
350
350 UFJ 221.6
KB
CJ cJ

Logistics CJ ENM Studio Dragon Japan

2021 16

( )
2021 10 Cafe24
57,200
13,760
2,647
( )
TIVING

WEVERSE COMPANY
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KREAM SVF APAC Aggregator (DE)LLC
SODA 37
32.
14.
NAVER NAVER
(*) |CONNECT NAVER NAVER CONNECT
LINE GAMES

™ 1024
< > ( )
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NAVER Cloud 29,777,440 17,940,462 765,960,240 263,301 131,124| 3,425,984
NAVER FINANCIAL 17,656,184 2,616,834 90,571,413 10,240,510 31,250 110,273
Works Mobile 953,618 2,058,525 18,053,875 39,955 - 8,782
NAVER Webtoon 1,289,339 8,260,391 83,748,199 154,670 25,373 53,247
CommPartners 31,001 - 14,667,486 - - 962
Greenweb Service 43,838 - 42,254,153 - - 718
Incomms 42,017 102,594 21,236,785 - - -
NAVER 1&S 38,391 761,305 11,415,101 - 35,364 16,232
NAVER France SAS - 144,341 35,927,514 102 - -
N Tech Service 24,042 - 50,096,743 - 22,354 14,645
SNOw 79,165 2,796,519 1,662,157 51,996 8,751 45,247
NIT Service 6,183 34,368 1,768,555 - - 12,391
NAVER Labs 83,031 2,601,596 1,131,378 - 14,172 49,797
NAVER Hands - 88,389 2,122,718 1,522 - -
NAVER CHINA CORPORATION - - 10,232,438 1,930 - -
NAVER BAND Inc - - 4,815,868 - - -
NAVER J.Hub 4,558 3,425,830 358,875 230 - -
NAVER VIETNAM COMPANY LIMITED - - 5,372,826 - - _
999,516 - 407,520 - - -
NAVER Z 244,306 3,961,158 15,000 74,843 1,807 47,676
NAVER Webtoon Company 1,228 - - - 56 -
Amuse 53,454 - - - - -
Audiensori 33,932 - 324,860 - - -
KREAM 25,744 1,214,600 - 21,379 285 12,880
Cake 26,487 580,659 29,432 10,971 17,892 3,773
WEBTOON Entertainment Inc 1,108,773 - 1,108,773 - - -
Super Labs 3,560 447,580 - 8,465 18,310 8,490
Chengdu NCC Technology Corporation - - 6,938,625 - - -
PROTON PARENT, INC. - 355,564 36 - - -

Semicolon Studio 37 - 76 -

4,500 - - -
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LINE Corporation 12,171,505 - 438,457 - - -
LINE Plus 151,409 30 1,596,693 - - 3,402
Markt - - 9,989,517 - - -
- - 850,000 - - -
- - 819,171 435 - -
Cafe24 335,113 - 8,900,576 - - -
IPX 3,034 - 964,948 - - -
WEVERSE COMPANY - 1,224,812 228 69,269 - -
LINE BIZ+ 1,871 3,171 - - 1,273 5,718
LINE Studio 2,503 369,103 - - - -
LINE Financial Corporation
468 - - - - -
( LINE Financial Plus )
LINE PLAY 16,320 - - - 9,412 -
LINE Conomi ) - 18,579 - - - -
- - 928 - - -
LINE NEXT Inc. - - 157 - - -
LINE VIETNAM COMPNAY LIMITED - - 355,118 - - -
LINE Taiwan Limited 81,535 - 1,726,134 - - -
LY Corporation( Z Holdings Corporation)(* ) 1,559,268 - - - - -
80,511 - - - - -
- - 1,394 - - -
Playlist &) 1,429 - 2,270,893 - - -
Sidus 17,717 - 24,586 - - -
Mirae Asset - Naver Asia Growth Investment
- - - 20 - -
Pte.Ltd.
China Ventures Fund I, Limited Partnership - - - - -
133,525 - 258,906 - - -
( )
LY Communications Corporation( LINE Fukuoka
- - 128,289 - - -
Corp.)
1,818 - - -
1,466 - - -
62
- 399,969 7,247,354 - -
(G
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22,000 - - - i} _
- - 1,036,700 - - i
- - 660,950 - - -
682 - 840,231 - - -
- - 628,200 - - -
- - 1,026,200 - - -
175 - 1,032,053 - - _
- - 666,862 - - -
- - 834,544 - - -
2 - 800,426 - - -
25 - 644,009 - - i
- - 754,111 - - -
NAVER CONNECT(* ) 546,495 33,585 319,547| 13,000,000 - 8,030
743 - 266,577 - - i
) 3,958 -| 10,572,289 - 2,214
NAVER ¢ ) 217 - - - - 1,268
- - - 213,500 - -
50,869 - 43,878 - -
(* 1024
(G 413,623 588,067
(*
(*
< ( )
) )
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NAVER Cloud 26,369,438 7,262,767 648,699,694 133,292 1,964,739 161,613
NAVER FINANCIAL 21,392,231 1,856,570 111,288,714 10,628,670 42,888 789,643
Works Mobile 1,894,657 3,418,549 42,690,217 62,831 26,276 10,260
NAVER Webtoon 1,915,171 5,446,120 93,629,664 100,401 6,275 28,002
CommPartners 19,994 - 13,694,853 - - 275,274
Greenweb Service 29,494 - 43,445,196 - - -

Incomms 27,765 69,384 20,649,932 - - 500

NAVER 1&S 24,396 784,007 13,424,747 - 11,964 192,840
NAVER France SAS - - 33,237,082 - - -
N Tech Service 9,288 1,152 49,897,089 - - 2,005,344
Playlist 44,000 - 3,712,942 - - -
SNOwW 38,998 2,165,225 829,301 39,917 10,280 5,189
NIT Service - 47,059 1,770,112 - - 680,744
NAVER Labs 39,404 2,133,599 407,366 379 4,640 358,840
NAVER Hands 200 41,352 1,836,246 743 - -
NAVER CHINA CORPORATION - - 13,359,787 - - -
NAVER BAND Inc - - 6,227,495 - - _
NAVER J.Hub 10,522 1,265,235 247,951 (714,276) - -
NAVER VIETNAM COMPANY LIMITED - - 2,934,046 - - -
- - 319,664 - - -

NAVER Z 535,450 2,630,341 850,000 48,583 - -
STUDIO LICO - 6,426 34 - - -
NAVER Webtoon Company 849 1,895 - - - -
Amuse 41,197 36 - - - -
Audiensori 63,439 - 967,763 - - -

NF Insurance Service - 3,676 - - - -
KREAM 8,893 427,579 - 7,878 - 4,322
Cake 11,062 385,577 520 7,122 - -
LINE Digital Frontier - 377,556 - - - -
Studio N - 12,868 - - - -
WEBTOON Entertainment Inc 926,031 - - - - -
Super Labs 1,804 324,979 250,000 6,002 - -
Chengdu NCC Technology Corporation - - 5,215,523 - - -
Sidus 10,000 - - - - -

NAVER U.Hub Inc - - - (14) - -
MUNPIA 36,887 - - - - -
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LINE Corporation 26,203,267 - 619,944 706,707 - -
LINE Plus 430,706 4,420 2,789,927 - 98,940 69,502
Markt 160,582 - 22,963,462 - 116,450 -
- - 850,000 - - -
- - 799,735 565 - -
Cafe24 1,285,879 - 11,495,109 - - -
IPX 2,257 - 3,947,836 - 3,200 -
WEVERSE COMPANY 50,863 194,185,026 1,441 52,419 - 10,069
LINE Pay Corporation 464 - 3,019 - - -
LINE BIZ+ 14,804 41,360 - - 825 4,196
LINE Studio 2,446 52,729 654,700 - - -
LINE Up 316 681 - - - -
LINE Financial Plus 1,434 - - - - -
LINE PLAY 116,460 - (365) - 826 -
LINE Conomi - 26,794 - - - _
- - 60 - - -
PT.LINE PLUS INDONESIA 5,046 - 92,121 - - -
- - 200,000 - - -
- - 2,000 - - -
8,222 - - - - -

Mirae Asset - Naver Asia Growth Investment
Pte. Ltd. i i i ' i i
A Holdings - - 136,533 - - -
1 - 55,453 - - - -
LINE NEXT Inc. 37,635 - - - - -
LINE NEXT Corporation - - - - - 3,287
- 446,954 - 9,148,299 - -

62
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- - 896,998 - N .
- - 965,200 - - -
- -l 1,002,082 - B, -
54 - 814,990 - - -
90 - 657,160 - B, -
- - 843,143 - - -
7,899 - 611,632 - - -
- - 1,688,189 - - -
- - 881,800 - } _
53 - 964,036 - , .
168 - 970,693 - - -
- - 600,000 - N .
11 - 627,005 - - -
NAVER CONNECT(* ) 98,554 67 490,545 | 14,000,000 - 91,760
27,300 -l 1,848,102 - - -
- - 58,775 - - -
* ) 3,240 - - | 10,027,401 - -
NAVER &) 11,554 - 323 2,000,000 - -
21,139 - 99,000 256,497 - -
1024
370,049 536,498
( )
)
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NAVER FINANCIAL 149,984,135 3,223,989 - 102,231,316 1,644,326
NAVER Cloud 3,341,952 17,911,386 - 102,187,953 13,108,449
NAVER Webtoon 460,211 2,627,903 - 7,887,788 5,470,404
NAVER 1&S 3,823 778,659 - 1,294,992 526,529
NAVER Labs 10,052 2,467,137 - 149,602 1,681,109
CommPartners 9,199 131 - 1,456,405 -

STUDIO Lico 155 41,482 - - -
Greenweb Service 9,659 51 - 3,899,309 -

N Tech Service 12,482 190,724 - 4,827,027 -
Incomms 9,459 78 - 1,964,686 57,816

NAVER France SAS - 295,267 - 10,690,396 -
NAVER CHINA CORPORATION - 33,562 - 1,552,748 -
NAVER J.Hub 52,412 42,479,354 59,322,900 157,018 -
NAVER BAND Inc - 28,284 - - -
SNOW 81,333 492,735 - 534,872 2,167,882
NAVER Hands - - - 200,045 59,083
Audiensori - - - 15,182 -

NIT Service 3,631 785,967 - 158,848 445,199
NAVER Webtoon Company 110 1,860 - - -
- - - 25,194 -

WEBTOON Entertainment Inc - - - 125,781 -
Cake 1,216 53,652 - 26,669 388,027
KREAM 2,771 126,484 - - 768,446
Chengdu NCC Technology Corporation - 66,475 - 1,231,466 -
Semicolon Studio - - - 4 -

NAVER VIETNAM COMPANY LIMITED - 72,524 - 503,341 -
NAVER Z 80,660 238,064 - 21,729 2,647,059
NAVER U.Hub Inc - 185,611 - - -
MUNPIA - 3,141 - - -
SpringCamp - 62 - - -

Studio N - 1,390 - - -
Amuse - 415 - - -
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LY Corporation( Z Holdings Corporation) 2,952,945 88,391 38,909 -
LINE Plus 47,817 828,175 565,081 -
LINE BIZ+ 352 89,550 - -
- - 220,000 -
Cafe24 4,510 - 208,560 -
IPX - 122,336 3,210 -
WEVERSE COMPANY - 31,834,413 - 2,647,059
LINE PLAY - 32,416 1 -
LINE Financial Corporation( LINE Financial Plus
210 47,288 - -
)
LINE Studio 4,675 146,677 - -
LINE Taiwan Limited - - 180,857 -
2,735 - - -
- - 40 -
LINE NEXT Inc. - - 142 -
Sidus - - 1,151 -
- - 10,758 -
( )
Playlist - 13,334 - -
136,400 - 136,400 -
- - 7,250 -
- - 97,240 -
- - 36,300 -
- - 9 -
- - 109,451 -
- - 50,478 -
- - 52,800 -
- - 160 -
NAVER CONNECT(* ) 4,021 1,587 11,000 -
™ 1,085 - 3,345 -
)
) 1024
< ( )
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NAVER FINANCIAL 112,908,110 1,740,420 - 63,349,549 1,643,015
NAVER Cloud 2,812,212 23,746,767 - 87,412,895 9,549,729
NAVER Webtoon 1,230,942 13,764,642 - 7,528,162 5,470,404
Works Mobile 373,081 9,961,107 - 4,299,725 4,429,340
NAVER 1&S 16,449 1,667,297 - 1,457,261 1,351,954
NAVER Labs 28,957 1,812,455 - 136,423 1,681,109
CommPartners 4,291 - - 1,273,240 -

STUDIO LICO 335 7,990 - - -
Greenweb Service 3,380 70 - 4,125,499 -

N Tech Service 2,854 171,262 - 4,460,879 -
Incomms 2,729 622 - 2,051,266 57,816

NAVER France SAS - 114,819 - 9,316,354 -
NAVER CHINA CORPORATION - 273,984 - 963,435 -
NAVER J.Hub 4,282 4,216,548 81,020,300 196,739 214,993
LINE Digital Frontier - (2,481) - - -
NAVER BAND Inc - 12,282 - - -
SNOW 293,704 6,181,498 - 1,466,139 2,495,339
Playlist - 11,169 - - -
NAVER Hands - - - 195,059 59,083
Audiensori - - - 247,346 -

NIT Service 6 2,440,748 - 155,467 445,199
Amuse - 832 - - -

NAVER Webtoon Company 80 2,115 - - -
- - - 99,964 -

NF Insurance Service - - - - 1,311
WEBTOON Entertainment Inc (517) - - 157,638 -
Cake 2,062 911,366 - 572 502,050
KREAM 1,313 933,942 - - 880,695
Chengdu NCC Technology Corporation - 12,478 - 1,172,205 -
Studio N - 1,193 - - -
Semicolon Studio - - - - -

Super Labs 3,197 777,384 - 275,000 423,149
NAVER VIETNAM COMPANY LIMITED - 732,317 - 1,287,746 -
NAVER Z 270,659 6,245,537 - 56,322 3,442,551
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LINE Corporation 7,336,168 60,186 - 43,744 -
LINE Conomi - 731 3,336,130 - -
LINE Plus 299,869 816,558 - 384,178 -
LINE BIZ+ 105 442,034 - - 329,630
Markt - 12,099,024 - 79,290 -
- - - 1,020,000 -
Cafe24 - - - 439,832 -
IPX 20 60,990 - 1,960,745 -
WEVERSE COMPANY - 40,350,088 - 5,132 2,647,059
LINE PLAY - 5,639 - 1 -
- - - 62,309 -
LINE Financial Plus 265 34,191 - - -
LINE Studio 75 61,899 - - -
China Ventures Fund I, Limited Partnership - - - - -
62 - 18,875,390 - - 351,594,520
- - - 22,000 -
- - - 6,190 -
- - - 343 -
_ - - 15 -
- - - 391,341 -
- - - 146,890 -
- - - 1,130 -
- - - 55,000 -
NAVER CONNECT(* ) 13,967 1,705 - 200,000 -
¢ ) - - - 16,896 -
453 16 - 29,497 -
* 1024
(*
(*
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NAVER Labs 100,000,000 - - -
SNOW 50,000,060 - - -
NAVER 1&S - 2,925,000 - 891,017
NAVER Cloud - - - 286,006
NIT Service - - - 883,139
Do Ventures Annex Fund, LP 2,025,691 - - -
NAVER J.Hub - - - 18,170,000
PROTON PARENT, INC.(* ) 1,735,303,734 - 207,833,121 133,735,565
NAVER France SAS(* ) 71,235,675 - 42,570,717 -
NAVER CHINA CORPORATION - 6,636,781 - -
WEBTOON Entertainment Inc(* ) 827,931,788 - - -
TBT Global Growth Fund 1 - 2,112,336 - -
NW MEDIA CONTENTS INC. 7,055,890 - - -
Smart Spring Fund 1,000,000 - - -
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China Ventures Fund I, Limited Partnership 3,604,238 1,585,056 - -
WEVERSE COMPANY - - - 3,961,158
CHINA VENTURES FUND , L.P. 5,074,682 - - -
LINE BIZ+ - - - 355,824
TBT Global Growth Fund - 9,739 - -
18 - 604,932 - -
K-Fund 11,854,364 42,680,283 - -
Mirae Asset - Naver Asia Growth Investment
- 14,169,325 - -
Pte.Ltd.
NAVER-BSK 5 &) - 6,606,151 - -
NAVER
- 2,861,740 - -
NAVER-
2,000,000 - - -
K-Fund 28,624,048 - - -
- 375,000 - -
- 107,142 - -
Do Ventures Fund , -A 1,988,400 - - -
LINE Corporation(* ) - 4,480,522 - -
NAVER - 2,492,001 - -
NAVER - 31,000,000 - -
3,349,800 - - -
LINE Conomi ) - - - 3,664,640
A Holdings - 101,918,682 - -
- 8,162,038 22,626,298 -
62 (* )
) - 2,175,364 - -
- - 129,601 - -
- 4,926,460 - -
¢ )
- ) 67,996
(* ) Wattpad Corporation
(* ) LINE Conomi
) 42,016
¢
¢ )
< > ( )
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WEBTOON Entertainment Inc 402,461,241 - - -
NAVER Labs - - 88,083 -
SNOW 149,999,760 - - -
SpringCamp Early Stage Fund 30,000,000 - - -
NAVER Webtoon Company - - - 14,495
NAVER 1&S - - - 1,539,301
Works Mobile - - - 1,381,178
N Tech Service - - - 55,794

Amuse - - - 2,713
NAVER Webtoon - - - 1,787,253
NAVER Cloud - - - 2,459,795
NIT Service - - - 687,259
Do Ventures Annex Fund, LP 1,820,149 - - -
NAVER-KTB Audio Contents Fund 2,786,850 - - -
NW MEDIA CONTENTS INC. 10,762,479 - - -
NAVER J.Hub 164,693,475 - - -
NAVER Hands 16,500 - - -
SB Next Media Innovation Fund - 5,673,740 - -
KREAM 49,998,651 - - -
TBT Global Growth Fund 1 - 20,666,733 - -
LINE Digital Frontier - - - 36,311,800
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K-Fund 5,081,400 29,258,274 - - -
China Ventures Fund I, Limited Partnership 10,516,288 5,243,187 - - -
Mirae Asset - Naver Asia Growth Investment
30,489,343 116,341,041 - - -
Pte.Ltd.
NAVER-BSK - 1,144,021 - - -
NAVER
7,823,999 28,579,380 - - -
WEVERSE COMPANY(* )(* ) 199,999,533 - - - 2,630,341
NAVER-
2,000,000 - - - -
K-Fund 57,902,321 23,603,987 - - -
1 11,861,000 2,238,867 - - -
CHINA VENTURES FUND , L.P. 29,754,834 - - - -
LINE BIZ+ - - - - 1,061,590
LINE Plus - - - - 609,874
LINE Up - - - - 82,887
4,500,000 - - _ _
A Holdings - 415,330,224 - - -
- 1,500,000 - - -
- 107,142 - - -
- 39,102 - - -
3,923,080 - - - -
- 8,371,671 - 26,233,052 -
62 (* )
LINE NEXT Inc. 2,092,721 - - - -
Do Ventures Fund , -A 2,625,800 - - - -
TBT Global Growth Fund 7,500,000 9,637 - - -
NAVER- - 1,457,382 - - -
18 20,000,000 - - - -
NAVER - 717,000 - - -
- 8,000 - - -
) WEVERSE COMPANY
¢ )
) 62 10
385,696
351,595 168,517
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Citibank 2020.04.13 | 2024.04.17 | JpY 5,000, 000,000 5,000, 000,000
2023.09.25 | 2028.09.25 | Jpy 35,000,000,000|  35,000,000,000
NAVER J.Hub
2023.09.25 | 2028.09.25 | Jpy 35,000,000,000|  35,000,000,000
UFJ 2023.09.29 | 2027.09.24 | Jpy 22,160,000,000|  22,160,000,000
KREAM SVF  APAC Aggregator (DE) LLC | 2023.09.27 | 2024.03.29 | USD 37,150,014 37,150,014
( )
( )
2,630,000 2,919,785
331,527 370,230
1,935,164 1,698,389
33.
( )
) )
) 3,640,234,843 64.89 3,619,560,177 65.66
) 1,892,320,530 33.73 1,749,152,071 31.73
& ) 22,498,244 0.40 70,860,271 1.29
* 33,085,355 0.59 39,037,237 0.71
& ) 21,660,034 0.39 33,976,566 0.61
5,609,799,006 100.00 5,512,586,322 100.00
)
)
)
) v
)
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( )

4,044,385,478 3,753,210,542

1,565,413,528 1,759,375,780

5,609,799,006 5,512,586,322

34.
2024 25 2,500 - 2024

24 2,000
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R R
Hl 25 271 o3 128 R BT
Hl 24 71 oz 2@ 1R A

DI &8 AL (e )
ol - L] W23 () W Hz4 (8 IR

PO
I RERL 1,700,670,07%, TED 2,030,748, 062,801
MERMSET 48,7 901,72, 090,743 B841,708,144,735
BHIEEYE 48,7 204,845, E99,123 13,311,058,005
@IEU-FFNT 83 SETY 4.9,8,7 B35,010,447 770,450,000
EETHAMIEHEA 44,7,11 554,408,021, 704 026,E00,400,181
TR T S0E,EN1. 254 £a4 250,440
JIEHR T [ 31,420,377.417 44,380,022,008
1. HIFE T 13,710,021,308,01% 11,873, 008, B51,351
R 10 1,908,837, 279,412 1,795, 777.260,937
AL T 1 32,590,702, 480 41,433,007 470
R T 12 0,704, 442,05 72,442,300,303
RTINS 13 324,106,238,733 302,780,701,082
FNEBEE 4,6,7 13,7558,672,000 13,749,872,000
BI&A-ZANI &3 SETHL 4.8.8,7 1,171,20%,683,008 1,345,111,802,072
JIEER&H-BFIIT a3 SBTHE 4.9,8,7 1,269,535,610,103 1,300,048, 352,382
ERNE, E2HIE W EENE AT 1% B,440,634,788, 780 4,879, 738,005,200
00 e B T 27 200,483,230,308 E7E,040,308,018
EE AR IIE A 48,7,11 70,813,472,.319 00,402,338, 907
JIE I B T [ 23,503,7719,347 26,087, 369,011

EIE | 15,470,081 ,443,00% 13,903, B42, B34, 242

L |
I EeH 1,730,E88,911,821 1,303,397, 668,013
ES R FIE R 48,15 5E4, 730, 08,008 182,390, 1 69,029
IR 2B2,111,607.168 310,689,068,023
RESEIRUS 48,17 130,506, 000,000 187,274,700,000
RS M 48,17 240,002,100,840 -
eEwE 18 41,320,E94,308 2,000,040, 470
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JFY
SmI@ |(suPIIEH - - - - 142,077,000
14,000,000M
FINESE | HEDE |umEw 2025.12.03 2.0a 15,000,000 - 15,000,000 -
JPY
+ H 18,000,000 - 157,977,000
11,000,0008
JPY JPY
B A 151,800,000 345,291,700
15,000,000M 21,500,000
o Z27E 8 A D EA A8 WSS g g
[ ME)
I B
- wHw HFENE | 0ITEE
Fesx IEsH FWEH NS
H o418 FEMTE 2021.02.25 | 2024.02.29 1.24 290,000,000 - 250,000,000 -
B oa-28 FDMT 2021.02.25 | 202600229 1.80 490,000,000 - 450,000,000 -
2021.03.20
20R6.03.20 1.50 1,081,920,000| UBD EOD,000M 1,012,840,000( L8O 800,000
2021.0%.12
2027.04.20 1.14 127,772,400 7Y 14,000,0008 - -
Sy REEAN
202E.11.01 1.43 12,820,000 JPY 1,500,0008 - -
2023.11.01
20E0.11.01 1.78 13,880,000 JPY 1,%00,0008 - -
20Em11.01 2.4 27,270,800 JPY 2,000,0008 - -
ueD (4.912)M
AHBURENS (8,370,847} {a,321,723) uaD (o, 4028
JPY (211,834)
UBD TEA, 4588
A 1,908,081,153 1,704,518,277  uaD 7oz, mand
SOV 10, TEE, 1008
& - REAAH {240,002, 200) - - -
UBD: T3, 4688
HIRE A 1,693, 718,053 1,704, 516,277 8D 7oz, 530
JEY 10, TEE, 1008
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18, 224

2712 2 ACIT @A SR g, 27 2 HAr F FFEAY dEdEe L9 T
Fuh,

< W I (&9 @9)
T ~&SSHE  (STEIEY |JIE et 3

plE 1T 926,439 10,620,125 555,779 12,102,343
TREUH MY S(Z):

2 EHSEY - 349 064 - 349,064
DIAIESY ghol - (535,463) (2,836,362) (3,371,825)
S 5 43y - 715,245 42,162,373 42 877,618
S0 S MEY - (312,379) (37.831) (350,210)
ISy 926,430 10,836,592 39,843,959 51,606,990
SEYs 926,439 556,456 39,843,959 41,326,854
HESsS - 10,280,136 - 10,280,136
<EIZ Y FHI|> (9 @H)
T L& SR |=TEYEA |7 & 3

plEF=1T 927,030 3,267,314 781,813 4,977 066
TREUH MY S(Z):
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(1) 2712 2 4712 84 A SA 2R S & g3 g

(29 29)
TE =3Iy a2
JI20l BYE HESHHRY I 11,498,215 13,677,852
2n = = = [=]
;:=ﬂl EEH = #I2WUFE B0t 284 340 828 312 614,831
= A 295,839,043 326,292 683
AR EE TS ZEH T (10,073,875) (10,245,029)
WA HEHE & FIH 285,765,168 316,047 654
(227 2 A7 F §AFAATY HFHS S o5 Teoh
(B9 &S
T & =) &3]
JE=Y 326,292,683 287 845,738
SIHN=2AAM 48 585,187 55,151,044
Ol 7rdl = 17,038,236 10,571,476
WEFEL:
— 0 == =] (=1 | &=} = 0|
- THREIEHY HESE DIE EE 2340 (43,882,002) (31,622,333)
- HHFZHSZ 0t EMCFH&Y (19,454 477) 14,569,477
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-2y 12 (268,191) (358.961)
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(B9 28)
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At 2712 44 EEFALEHA FAEE2FAF S 22 16,481,540 ¢,
132,920,606 dol9, el9)zte 2 Qlele] S5 A F42 16,2408 F 22
AAEF(16,481,340A )3 4ol o},

Bk 57] F FAAEE B F AR Alg 2R AR 632,024F 8 AEE R,
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T % Sy |
T3 54 (852 628,239) {1,016,904,185)
EatAa= 253,813,977 189,297 280

JIEEE@E-ZHIII 53 SSTHe By

(472,903,988}

(500,216,574)

JIE
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B A

(1,132 458, 364)

(1,388,661,592)

L}, il 27 B 2754 164040128 o]l A7t #le o

IR

a9 = a9g g4

g 25 o E £9 2 F¢ ute} A7) 54 632,024 F(H 57+ 46,6889 7e)E A £k
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O EERF LUFEEYE E= 2IFY 2R B3
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(b 27 8 A7l B FA49ds F250 7198 T 940 E 8 HES o e
U},
<E N> (=5 F)
Solg - RH&AH A& Ed--Eo A .
OIE N =B HEg % DI N B
ED19.0E.E7 5,604 [4,244) {37) (5,543) 46,7ED
ED19.05.28 382,760 (33,2100 - (56.300) EDS,E5D
EBOED.OE.E6 67,959 [3,60E) {394) (B.148) BB, TER
EBOBD.0E.E6 797,500 [B8,000) {&,000) (103.000) 630,600
POPD.O3.ET 548,000 (26,000) - (78.000) 444,000
POP1.CE.ES 75,114 - {1,782 (10,008) 63,234
EDE1.0E.ES 914,000 - {26,000 (135,000) TES,000
EDE1.05.E4 TOT,000 - {33,000 (94.000) BED, D00
ZaHEA A HH 3,548,937 {125,14E) {67,213 (£00,089) 2 B6E,4E0
JMEE T EASIA(E) 257,893 168,468 366,382 250,354 BEO,BE4
<HJI|> (=7 F)
RoE s FHAH BAL-E R AN o
OIS A EHE +¥ OFE AL B
ED19.0E.E7 75,485 [E1,81E) (77 108 56,604
ED19.05.EF TOE,000 [320,240) {z,000) (3.000) 3EE,TED
POPD.OE.E6 142,524 (72, 40E) {1,851) (108) 67,050
POPD.OE.B6 844,500 - {45,000 (1.000) TOT, 500
POPD.O3.ET 504,000 - {&,000) (28,000) E4E,000
EDE1.DE.ES 81,324 - {5,210 - 75,114
EDE1.0E.E3 958,500 - {74,500 - 14,000
EOP1.03.24 TEE,000 - {&,000) (50.000) TOT,000
FA M A #H 4,212,333 [414,650) {146,748) (101,908) 3,54B,957
ST HASIH(E) 256,551 140,505 EO03,115 281,749 BET,B03
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(th) Ak 2A4EH9] LA 7ME ol T2 Y 8 LSMC(Least Square Monte—-Carlo}&
ol &% FAJNAFIZHE A &6y A on, E43A7E A A B4 84
Ak 714 =2 Eee 2T gy

(stal %, ®)
B E0NGQEET |EDVDO3EE |EDED.OERE (EDE0.0EZ.E6 (2020.03.EF |20Z21.02.23 (EQ0E1.08.23 (2081.03.24
FHEGE 1.58 1.88 1.4 1.4 1.48 1.02 1.19 1.44
Zloekal i - & - 8 ad L 44 44
HaFEIEEd E4.30 2400 2040 EQ.40 2400 BE.1E ER QB EB.11
IS & 0.2 0.E 0.8 0.6 0.E 0.E 0.2 OE
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B SHIpH 30,906 19,365 48,626 37.580 18,219 81,853 89,003 79,368
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15 COnMolaHE 31 Ea L
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- WARNE 33 I19Ew
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15 CODMO SHE 318
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- BARAE 53 ItAEw
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1% oD OlSHE 31 RS HLE
EE BASE T 8 Bam
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T 10E,0000 DIEE 78
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FE 0200450 S BOGIL04.50 20E) 02,23 B0 Imlmsm B0el 08,24 B0
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(1) 27 2 Ar 3 ddd ARdAY S dEde] FRn heET #AavkEe] HE S

&3 gguch
4=l) (E24: &)
J= SHA EEY IR
Bolg DAL R BAL&g LR . NEANSE
PO19.02.27 4,560 (354) - BEE 5,126
2019.03.28 4,750 - - - 4,750
PDED.0E.E6 E1ED 1154 - T4E ET0S
POED.0. 26 E106 - - Bo4 3,000
POPO.03.27 4,000 - - - 4,000
POE0.04.30 530 - - - 530
EOE0.04.30 2,000 - - 106 E106
EOE1.0E.E3 1,539 - - E16 1,755
POE1.0R.23 10,108 - (27} 3,046 14,087
POR1.03.24 6,000 - - - 6,000
SASEY AP B 37,813 {513) {27} 6,786 43,900
JIEBET BAIRAH) PET,G16 146,558 EEE, 500 EBB, B30 BE3,TES
<HII> (2 )
ol = RHHE BlAL-& E=" B s A
Ol 1 A -8 DI #AL-B
PD19.08.E7 4,455 {77) - ETE 4,660
2019.03.22 3,000 {1.250) - 3,000 4,750
POPO.02.PE £383 1a71) - 108 B.1ED
POEO.O2.P6 4,000 - - {1,894} B.106
POEO.03.27 - - - 4,000 4,000
EOE0.04.30 424 - - 106 530
POE0.04.30 1.553 - 1106} BES E.00D
POP1.02.23 972 - {54} 621 1,530
POR1.02.23 6,554 - {2,000} 5,564 10,108
POR1.03.24 - - - 6,000 6,000
FAHEY L HA £3,345 11,693) {2,160} 18,326 57,813
IEET BAIR(E) EP4,585 142,582 563,636 00,588 EET.B16
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2 8 A kA 2 Ere o gy

(=%, o, 8)

i EDED.QE.EE (EDEDDE.RZE (E20E0.03.ET |2020.04.30 |2080.04.30 |2021.02.E23 |E0E1.02.23 [2081.03.24
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HOIH@EHRE FoBN 20,777,440 17,040,402 . 203,301 131,124| 3,420,964
HIOI IO L 72 A 17.050,184 2,010,B34| ©0,971,413| 10,240,910 21,290 110,273
WADHR S A ox301E| 209523 18,093,870 30,053 - B,TEE
HOIHEE B8 1.260,330( B,290.301| 53,748,000 144,870 25,373 53,247
Fa BN ALEHA 21,001 —| 14,887 486 - - o862
a8 YW NH A 43,838 —=| 42284182 - - 8
FLEM HYE 42,017 102504 21,234,788 - - -
HIOI B 0401 B0 &2 2 AL 23,301 7a1.308) 11,415,100 - 35,384 18,232
HAVER France BA8 - 144,347 30,827,514 102 - -
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AL FUHA o085 27oem9 1082087 31,008 8,731 45,247
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HIOI B B & 8 A} g3,031| Zm01.508) 1,131,337 - 14,172 40,707
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=1 29,744 1,214,000 - 21,370 zan 12,880
ENERES 20,487 =80, 050/ 20,432 10,071 17,502 3,773
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FL BN AHAFHLU - 1,z24.E12 Z2E 08,208 - -
CHRUEIEEEA FBMN 1,871 2171 - - 1,273 5,718
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BAEN FAHMN - - GEE - - -
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LINE WIETHAL COMPHAY LINITED - - f-LLRRT: - - -
LIME Talwan Limiad 81,935 - 1,7E48034 - - -
L Comoration(?, Z Holing= Gomoration (=6} 1,950,208 - - - - -
TS RO 20,911 - - - - -
TS ZIA0DH - - 1,204 - - -
FHOIEIAE FUR A=) 1,420 -| 227,593 - - -
T B NHEHA 17,717 - 24,580 - - -
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F2E FAHA 22,000 - - - - -
R @0 F2l Hat - -| 1,088,700 - - -
HYEcs FoBA - - 000,230 - - -
TSN BEHHE asz - 840,231 - - -
FEN EW - - 028,200 - - -
TN FIZEC2 - —-| 1,020,200 - - -
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FaE A = IRN 175 - 1,082,033 - - -
e SA S RSN - - nod, B0z - - -
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S EA AEE F - B0, 420 - - -
T B BN 25 - 044,000 - - -
ORI Zdl A &8 A - - TRLTT - - -
THEHRI B WD FHE S ) 840,405 3z.man 310,347 | 12,000,000 - 8,020
T A NARASEE] 743 - 28,577 - - -
THEHR B @I El{s1) a,a88 B —-| 10,872,280 - 2214
e THEHRI B IO B TR 1) 217 - - - - 1,268
T EA Fl - - - 213,900 - -
HE 50,800 - 43,87E 4 - -
ZIYEHAZEA A 10248 'EF@A A 49 EFRAR HAde g =] gont
(+1) SH7A 2 FAADS g3 HEg & FLH ATEIIEADE 23 2 E
gA Ly
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HOEEE REai 1,915,171 =,448,120| 03,820,554 100,401 8,275 28,002
T HA HREA 19,004 -| 13,004,892 - - 278,274
FEHA J@BMEA 20,404 —| 434235700 - - -
FLHA UEE E7,705 op.384| 20,040,032 - - 504
HIOI OO a8 A 24,300 TEA007| 13,424,747 - 11,068 102,840
MAVER France 848 - -| =zaza70az - - -
HEISAHIA 88 @288 1052 49,807,080 - -| 2008344
FHUSIAE FHR N 44,000 - 3,71z - - -
AL TN 8,008 2103223 828,201 A0,61T 10,280 5,163
HOHMEL MHI A f5& 5 At - AT.0% 1,776,112 - - 0E0, Ta4
HIOIEE A A 404 2133060 407,300 aTe 4,040 358,840
HIOIEH= S84 200 41,352 1,830,240 743 - -
MAVER CHENS CORPCAATION - =| 13,300,787 - - -
MAVER SAMD Inc - - 6227493 - - -
MAVER JUHUb Corporation 10,922 1,209%.239 zar.Ea1|  (714.270) - -
EkE
MAVER VIETHAM COMPANY LIMITED - - 2934048 - - -
\Works Mobilks Japan Corporation - - A0, E04 - - -
HOIEHE 84 539,490 2830341 890,000/ 48,883 - -
ARLZEID FHHM - B.425 a4, - - -
HOIHEEYEHL &8 A a4e 1,808 - - - -
FLHAHRE 41,197 E] - - - -
L HA RLIHAE 3,430 - 287,782 - - -
HHEHBMHA F28 A - 2,074 - - - -
AR FamA 8,803 427,970 - 7.ETE - 4,322
OIS Fam A 11,002 288977 =20 7122 - -
UME Dightad Fronter Corporation - E7T.958 - - - -
ARD2HE FL8 A - 12,808 - - - -
WEBTOON Entartalnment inc oa20,031 - - - - -
wHEA FaHM 1,804 324,970 236,000/ £,002 - -
Chengdu HGG Technology Corporation - - sz1mmez - - -
T A WOIHA 19,000 - - - - -
MAVER U.Hub Inc - - - [1a) - -
ol H A BIIO 0,887 - - - - -
UME Comoration 20,203,207 - 16,584, 708,707 - -
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L HA OIEE 180,982 -| =zz2003402 - 118,450 -
e B AL A AT S - - 890,000 - - -
el A HIEFRIE - - TOO, 7N L. - -
BAINE |FtHzs FUH A 1,289,870 = 11,408,100 - - -
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o B A HAIE - - 200,000 - - -
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LIME MEXT Inc. 7,038 - - - - -
UME NEXT Comporation - - - - - 3,267
Ol S AR E A SR T S ez 2 - 450,058 - J14E 200 - -
TAE FAM - - 206,508 - - -
MU0 S8 A - - 205,200 - - -
HEES A T8 - - 1,002,082 - - -
FE HA MEHBIE 34 - ar4,ean - - -
T A a0 - as7,10m - - -
FLHA PR FEHA - - 843,143 - - -
BEEIJE |FoHA 2N 7,809 - a11,632 - - -
OnEEML F8 N - - 1,888,180 - - -
o S A MEEOICE - - 881,800 - - -
TOILE F A Lk - 204,030 - - -
ol H A AR a8 - AT, ERE - - -
ool S A OHELS - - a00,000 - - -
Fol A HIEEMH A 11 - 27,005 - - -
TR HOIEHEE() 3,994 o7 400,545| 14,000,000 - ©1,780
e S A Dl AEAEE 27,300 - 1,848,102 - - -
e S A WOITIDE S - - 88,775 - - -
HE THEHE R BEIEI) 3,240 - —-| 10,027,401 - -
TEHE R W0l RS T ) 11,5994 - 222| 2,000,000 - -
JIE 21,130 - 00,000 ELLE - -
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HIQIH@EIRE F8A 3,341,052 17,811,386 - 102,167, 852 13,108,449
HIOIHEE REHAL 480,211 2,027,003 - 7,867, TEB 5,470,404
HIQIEHDHOI B A &5 &l 8] A 3.623 778,590 - 1,204, 002 520, 929
HI0I Bl &2l B AL 10,082 2,407,137 - 146,802 1,881,109
TS A IS LA [ RI-1] 131 - 1,486,405 -
ARCIS T3 FEHA 159 41,482 - - -
LI BAL D@ WAH A 0 om0 L1 - 3,300,200 -
BEESMHIA FH8 A 12,482 160,724 - 4,837 02T -
e EM HYE D450 TE - 1,204,538 57,818
HAVER France S48 - 204,287 - 10,800,308 -
HAVER CHINA CORPORAATION - 33,582 - 1,982, T4E -
HAVER J.Hub Corporation 2,412 42,470,394 98,322,000 157,01E -
HAVER BAND Inc - 23,284 - - -
ALR FLH A 81,223 402,738 - 524,872 2,167,882
HIQIHM= & 5 AL - - - 200,048 50,063
B4 FHMA 2CHLE] - - - 15,182 -
BEQLOIE] A Bl A SR 2 A 2,831 TES,007 - 158,846 448,100
HOIHEEEEL Fo8 AL 10 1,880 - - -
Wiarks Moblle Japan Corporation - - - 25,104 -
WEBTOON Entartainmest Inc - - - 123,781 -
ENER T E 1.218 53,002 - 20,000 388,027
SR FaHAM 2771 129,484 - - TEE, 4440
Ghenpdu NGG Technoiogy Gomoration - 0,475 - 1,231,400 -
FLEA MO ERLARLR - - - 4 -
HAVER VIETHAM COMPANY LIMITED - 72,524 - 103,341 -
HIOIHAS & 5AL 80,060 238,004 - 21,720 2,047,050
HAVER U HuD Inc - 169,811 - - -
el A B0 - ERT - - -
FolgA ATHET - 2 - - -
ARCIZH Femat - 1,200 - - -
FoEA HRE - s - - -
LY Comortion(3, 2 Holdings Comporation) 2,002,040 4,301 - 28,000 -
EHEI T S EAL ATENIT 828,178 - =6m,081 -
CHRlHIZ oA FFa #A ang B, 500 - - -
FESA HIIEAES - - - 220,000 -
FtHz4 FUH A 4,510 - - 208,350 -
DHOIEIS & S| B AL - 122,336 - 2,210 -
BHINE | Fumy mHAEEL - 21,838,413 - - 2,047,070
cHel @30l o AL - 22,418 - 1 -
LBE Financlal Corporation] =, SHI D0 4 o &
210 47,288 - - -
LRS- R
el ARCE S48 A 4,073 144,677 - - -
LBIE Talwan Limitad - - - 160,897 -
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FUOIZAE FaMM - 13,334 - - -
BAEH FaHM 136,400 - - 136,400 -
HUE A FEA - - - 7,250 -
FBMN BEHHE - - - 7,240 -
FLEM EE - - - 36,300 -
— FL M SR - - - B -
DTRIZHA F28 4 - - - 100,451 -
FISA EEENCI0 - - - 50,476 -
TOILIEE FaB N - - - 52,800 -
R @300 F 2 mA - - - 180 -
—_— THEHRE HI0IHFHE E]e) 4,021 1,587 - 11,000 -
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HI0IBHIHOI ol ) A 112,806,110 1,740,420 - 53,340,340 1,843,013
HIOIH@EHRE F2RM 2,812,212 23,748,787 - 87,412,208 £,540, 729
HOIBEE RERA 1,230,042 13,764,642 - 7,428,182 2,470,404
- E =TT ) 273,081 0,001,107 - 4,200,725 4,420,340
HIQIBH OO B A 528 AL 18440 1,887,207 - 1,487,241 1,351,054
HI0I Bl &2l 2 AL EE.0aT 1,812,495 - 136,423 1,081,109
FHBA FIEHA 4,291 - - 1,273,240 -
ARCIZEIZ S8 5 228 7o - - -
FHBA DB A 2,380 T - 4,125,400 -
HESAMH A F28 A 2.E54 171,202 - 4,400,570 -
TSN BYE 2720 -FE3 - 2,051,200 57,818
HAVER France BA8 - 114,818 - 9,318,394 -
HAVER GHINA GORPORAATICN - 273,084 - Q63,435 -
HAVER J.Hub Caorporation 4,282 4,210,548 81,020,300 166,730 214,003
LBIE Digital Frontiar Comoration - (2,281} - - -
HAVER BAND Inc - 12,282 - - -
AL F A 203,704 0,161,408 - 1,406,130 2,409,330
ERIE
FR0IEAE F28 A} - 11,188 - - -
HIOIHBE 2l 5 A} - - - 105,000 50,083
FEIBAL L2 - - - 247,348 -
BEIQI0IE] A Bl S5 2] 8 A a 2,440,748 - 185,487 449,100
FEBA MW= - g3z - - -
HIOIHEERHEL T8 A B0 2,11% - - -
Wiarks Moblle Japan Coporation - - - LY -
BEHOER LA a8 A - - - - 1,311
WEBTOON Entartainmeet Inc (m17) - - 157,536 -
A2 F LM A 2,062 11,3006 - =7E 502,050
SR FamA 1,313 33,042 - - ES0,004
Chengdu NGC Technoiogy Comoration - 12,47E - 1,172,208 -
ARCIZH FoiHal - 1,192 - - -
FHEM NIRE2RLZ - - - - -
WHES FBN 3167 TIT.384 - 275,000 423,148
HAVER WVIETHAM COMPANY LIMITED - 732,317 - 1,267,740 -
HIQIHAS &2 HAL 270,050 0,243,537 - n6, 222 3,442,951
LBIE Gorporation 7,330,168 00,186 - 43,744 -
LBIE Gonoml| Gorparation - 731 3,330,130 - -
EHEI ST oA 200.E0D B10,598 - 3E4,17E -
CHRIHI=Dd 4 d5a B A 108 442,034 - - 320,020
LI EAL OFRE - 12,000,024 - o2 -
IHNE FLBA HIIEADS - - - 1,020,000 -
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FAE FAH A - - - 22,000 -
R @30l F& AL - - - - -
HEENA FHA - - - 5,190 -
FHHM HEHHIE - - - - -
FHEM W - - - - -
FLEA RO EC A - - - 343 -
AWIE | FHUIMN BIWN - - - L] -
OTRI=3 A &8 A} - - - 301,341 -
FLSA TEREDCIN - - - - -
THOILMEE 2 8] A - - - 146,500 -
FLUBM ABE - - - 1,130 -
LB AL HEIE - - - 85,000 -
FLBAL BT ST - - - - -
THEHR B HIDIBFHA S 1) 13,087 1,708 - 200,000 -
JE & SAL A T4 OICTH{) - - - 18,508 -
HEe} 43 & - 20,407 -
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BAHE LR HEET HEE<EE |TE0H 1 O] B {1}
LIDIEH R &5 2 214 100,000,000 - - - -
AL R HA 150,000, 000 - - - -
141 DIEH ORDH 21082 o5 2] 8] A - 2,085,000 - - EQ1,017
LI BEHRE H28 A} - - - — 208,008
HNOIEIMH A &8 A} - - - - ES3, 130
Do Veriures Anmax Fund, LR 2,029,801 - - - -
sang HAVER J.Hub Corporafion - - - - 1E,170,000
FROTON PARENT, IMC(s2) 1,725,302,734, - 207,823,121 - 132,721,969
HAVER France Bag!ss) 71,235,873 - 42 870,717 - -
HAVER CHING CORPORATICHN - 8,825,781 - - -
'WEBTDOMN Entertainmant Incls3) B27,031,788 - - - -
EIHE 2§ &3 B2 NI1=g - 2,112,238 - - -
MW MEDLA CONTENTE IIC. 7,095,E90 - - - -
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ANE ATHMHE 1,000, 000 - - - -
‘China "Weerrburgs Fund 1, Limitad Partrsrship 3,004,238 1,3ES, 008 - - -
T A HEAREL - - - - 2,051,158
CHINA VENTUREE FLRID I, LLP. 5,074,082 - - - -
CHEIHI =@ A F28 A - - - - 359,824
EIHIEl @2 W A% HzZ WIE8 - @, 730 - - -
HAEI@ANsEMNI NI} BIIEA - 604,032 - - -
K—Fund | 11,834,304 42,80E0,Z83 - - -
Miras Az=gt — Hawer Asla Growth meesiment
- 14,109, 32% - - -

Fio. Lid.
HAVER-B2K HE &R T 08 RIRER(7T) - 8,808,135 - - -
DI AHQIEHOAI O Z A4 DT BT AL - 2,881,740 - - -
ANSHMAUE HMNH-ABSWT] 21018 BT}

AN 2,000,000 _ - _ _
=8
K—Fund 1l 23,524,048 - - - -
EEEA NMANNA BE - AT, 000 - - -
T A MNIEATS - 107,142 - - -
Do ‘Verwres Fund L HA& 1,2BE, 400 - - - -
LINE Corporation] =4} - 4,480,522 - - -
LICIE BERT} RIS HEA B - 2,402,001 - - -
DI A0 EE S FRTES = - 21,000,000 - - -
FHOCH0 S AE A DRI} BT8A 3,340, E00 - - - -
LIME Conoml Comporaion(=T) - - - - 3,054,840
& Holdings Congaration - 101,218,682 - - -
DIHHAWA RS R TR Sz (e7) - 8,162,036 - 22,520,208 -
A S HAH-a) - 2,175,304 - - -

FENE | FAH A FEA () - 129,601 - - -
CHLEQIGIH S &2 H AL - 4,015,480 - - -
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