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2023 19 2023 10 19
2023 10 18 2024 18

1,647,576 2,007,647

1,647,576 2,007,647

5,320 5,568

132,779 139,170

17,585 18,439

155,684 163,177

1,491,892 1,844,470

1,491,892 1,844,470

1,491,892 1,844,470

602 509

15,944,323 16,365,904

29,686 192,337

29,686 192,337

785,725 900,037

785,725 900,037

1,156,832 1,211,813

16,365,904 16,441,456
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( )
2023 19 2023 10 19
2023 10 18 2024 18
( )
(2023 10 18 ) (2024 18 )
1. 46,818,510 |1. 49,100,403
2,371,792 2,682,597
89,899 564,126
2. 2.
49,100,403 51,218,874
3 3.
16,365,904 16,441,456
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)
2023 19 2023 10 19
2023 10 18 2024 18
(2023 19 2023 18 (2023 10 19 2023 11 20
) )
(25,885 ) (35,049 )
© ) © )
(3,075,656 ) (4,043,804 )
(28,532,282 ) (28,279,512 )
31,633,823 ( 6,689.78 ) 32,358,365 ( 6,510.64 )
189,146 ( 40 ) 198,802 ( 40 )
(2023 19 2023 19 (2023 11 21 2023 12 18
) )
(63,868 ) (15,779 )
© ) © )
(3,164,101 ) (4,368,369 )
(28,557,211 ) (28,115,516 )
31,785,180 ( 6,663.21 )[32,499,664 ( 6,473.81 )
190,809 ( 40 ) 200,806 ( 40 )
(2023 20 2023 18 (2023 12 19 2024 18
) )
(53,260 ) (60,577 )
© ) © )
(3,174,998 ) (4,582,137 )
(28,620,591 ) (27,796,809 )
31,848,849 ( 6,634.32 ) 32,439,523 ( 6,445.86 )
192,024 ( 40 ) 201,304 ( 40 )
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(2023 19 2023 18
)
(60,530 )
© )
(3,248,028 )
(28,630,056 )
31,938,614 ( 6,606.86 )
193,366 ( 40 )
(2023 19 2023 19
)
(51,843 )
© )
(3,344,746 )
(28,683,034 )
32,079,623 ( 6,577.52 )
195,086 ( 40 )
(2023 20 2023 10 18
)
(29,666 )
© )
(3,560,163 )
(28,539,425 )
32,129,254 ( 6,543.57 )
196,401 ( 40 )

(2024 19 2024 19
)
(35,164 )
© )
(4,799,421 )
(27,615,031 )
32,449,616 ( 6,412.82 )
202,404 ( 40 )
(2024 20 2024 18
)
(31,938 )
© )
(5,035,268 )
(27,406,069 )
32,473,275 ( 6,379.10 )
203,622 ( 40 )
(2024 19 2024 18
)
(90,692 )
© )
(5,236,945 )
(27,231,365 )
32,559,002 ( 6,356.83 )
204,875 ( 40 )
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RMC IRMC
IRMC
RMC
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(2023 10 18 ) (2024 18 )
€y D
(
)
@ @)
©) €))
)
(2023 10 18 ) (2024 18 )
() ()
5
99,352 335,209
99,357 335,209
)
(2023 10 18 ) (2024 18 )
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2023 19 2023 10 19
2023 10 18 2024 18
)
(2023 10 18 ) (2024 18 )
0.6667 0.6790
6,667 ) ( 6,790 )
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®
(
(2024 18 )
)
50,006 49,625
50,006 49,625
(
(2024 18 )
)
26,190,434 34,961,610
26,190,434 34,961,610

(

)
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( )
(2023 10 18 ) | (2024 18 )
139 146
751,820 796,157
32,154,381 34,165,887
32,906,340 34,962,190
32,906,340 34,962,190
10 88
20 88
20 88
26,145,198 26,190,434
() 6,761,122 8,771,668
32,906,320 34,962,102
32,906,320 34,962,102
32,906,340 34,962,190
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(2023 10 18 )

25,959,877
1,288,869

1,103,548

( )
26,145,198

26,145,198

26,145,198

(2024 18 )

26,145,198
1,404,060

1,358,824

( )
26,190,434

26,190,434

26,190,434
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( )
(2023 10 18 ) (2024 18 )
() ()
2,162,304 697,960
2,162,304 697,960
)
( )
(2023 10 18 ) (2024 18 )
( )
2023 19 2023 10 19
2023 10 18 2024 18
( )
(2023 10 18 ) (2024 18 )
1.2586 1.3349
12,586 ) ( 13,349 )
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(2024 18 )

C-ID 28,652 7.72 221,195.70

28,652 221,195.70
(34,165, 887)

34,165,887
(34,165,887)

).

B WD

100.00 100.00

59/110



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

C-MD

2023 28
FINANCIAL STATEMENTS

€Y
2023 28

197,013,445

27,909
885,147
791,905

18,832

198,737,238

209,171
30,972
182,958
555,798
193,508
1,172,407
197,564,831
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@
2023 28

2,361,727
3,320,162

503,208

19,826
91,089
6,296,012

2,834,752
645,417
49,072
107,771
96,682
4,136
3,737,830

2,558,182

(2,385,546)
(492,087)
(31,775,329)

(30,516, 743)

115,449
(69,810)
(17,772,572)

(169,637)

278,072,924
197,564,831
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€)
2023 28
%

Alibaba Group Holding Ltd 397,300 4,380,688 2.22
Baidu Inc 103,550 1,778,925 0.90
China Mengniu Dairy Co Ltd 258,000 1,134,776 0.57
China Resources Land Ltd 96,000 426,217 0.22
Geely Automobile Holdings Ltd 347,000 449,580 0.23
Innovent Biologics Inc 144A 224,500 1,088,247 0.55
JD.com Inc 94,011 2,080,943 1.05
Li Ning Co Ltd 124,000 1,054,854 0.53
Meituan 144A 129,000 2,235,861 1.13
Microport Scientific Corp 319,200 901,744 0.46
NetEase Inc 132,000 2,038,136 1.03
PDD Holdings Inc ADR 15,604 1,342,022 0.68
Shenzhou International Group
Holdings Ltd 51,800 565,380 0.29
Sino Biopharmaceutical Ltd 1,313,000 678,285 0.34
Ezgny Optical Technology Group Co 42,900 487,505 0.25
Tencent Holdings Ltd 146,300 6,407,769 3.24
Towngas Smart Energy Co Ltd 1,052,000 530,722 0.27

27,581,654 13.96
BYD Co Ltd - H Shares 37,000 995,997 0.51
China Life Insurance Co Ltd - H 339,000 573,960 0.29
Shares
China Merchants Bank Co Ltd - H 279,000 1,515,044 0.77
Shares o
China Southern Airlines Co Ltd - H 554,000 404,056 0.21
Shares
China Tourism Group Duty Free Corp
Ltd - H Shares 144A 37,500 947,350 0.48
CITIC Securities Co Ltd - H Shares 241,000 510,583 0.26
Eve Energy Co gtd —_A_Shares 24,600 257,013 0.13
Jiangsu Hengrui Medicine Co Ltd - A 127,482 796,900 0.40
Shares
Ping An Insurance Group Co of China
Ltd - H Shares 208,500 1,416,425 0.72
Postal Savings Bank of China Co Ltd
_ H Shares 144A 342,000 205,648 0.10
SF Holding Co Ltd - A Shares 77,300 599,192 0.30
Shandong Weigao Group Medical
Polymer Co Ltd - H Shares 457,200 738,554 0.37
Shanghai International Airport Co
Ltd - A Shares 85,100 717,320 0.36
Shenzhen Inovance Technology Co Ltd
_ A Shares 61,600 648,978 0.33
Zhuzhou CRRC Times Electric Co Ltd
_ H Shares 183,100 833,330 0.42

11,160,350 5.65
AIA Group Ltd 322,200 3,416,143 1.73
BOC Hong Kong Holdings Ltd 160,500 541,848 0.27
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China Resources Beer Holdings Co

Ltd 206,000 1,522,130 0.77
Hong Kong Exchanges & Clearing Ltd 56,600 2,269,185 1.15
Link REIT 103,500 680,702 0.35
Link REIT Rights 23/03/2023 20,700 19,580 0.01
MTR Corp Ltd 209,000 1,053,717 0.53
9,503,305 4.81
Bajaj Finance Ltd 8,284 612,175 0.31
Bharti Airtel Ltd 113,942 1,027,569 0.52
Cholamandalam Investment and
Einance Co Ltd 38,150 348,631 0.18
Eicher Motors Ltd 6,511 244,463 0.12
HCL Technologies Ltd 22,183 290,881 0.15
HDFC Bank Ltd 36,410 705,583 0.36
Hindustan Unilever Ltd 22,807 677,830 0.34
ICICI Bank Ltd 169,458 1,751,156 0.89
Indian Hotels Co Ltd 44,983 168,848 0.08
Indraprastha Gas Ltd 39,324 208,625 0.11
Infosys Ltd 50,399 909,581 0.46
Larsen & Toubro Ltd 17,162 437,611 0.22
Mahindra & Mahindra Ltd 38,898 600,015 0.30
Maruti Suzuki India Ltd 3,591 375,506 0.19
Pl Industries Ltd 4,198 157,103 0.08
Reliance Industries Ltd 30,000 841,510 0.43
State Bank of India 65,191 411,843 0.21
Sun Pharmaceutical Industries Ltd 22,639 262,060 0.13
Tata Consultancy Services Ltd 14,727 592,710 0.30
Tata Consumer Products Ltd 37,716 325,628 0.16
Tata Motors Ltd 32,059 163,170 0.08
Tata Steel Ltd 220,559 277,608 0.14
Timken India Ltd 14,732 528,377 0.27
Titan Co Ltd 13,497 386,865 0.20
Tube Investments of India Ltd 10,227 344,044 0.17
UltraTech Cement Ltd 4,185 367,508 0.19
13,016,900 6.59
Bank Central Asia Tbk PT 2,233,400 1,279,628 0.65
E$nk Rakyat Indonesia Persero Thk 3,123,500 957,532 0.48
2,237,160 1.13
Hong Leong Bank Bhd 70,100 319,295 0.16
Public Bank Bhd 359,100 330,091 0.17
TIME dotCom Bhd 373,000 443,027 0.22
1,092,413 0.55
BDO Unibank Inc 388,252 870,147 0.44
SM Prime Holdings Inc 470,300 289,530 0.15
1,159,677 0.59
DBS Group Holdings Ltd 59,800 1,515,731 0.77
SATS Ltd 182,100 382,779 0.19
United Overseas Bank Ltd 48,100 1,067,246 0.54
2,965,756 1.50
BGF retail Co Ltd 5,315 725,603 0.37
DB Insurance Co Ltd 13,375 776,271 0.39
E¥3ndal Marine & Fire Insurance Co 27.833 740,916 0.37
KB Financial Group Inc 11,134 431,224 0.22
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Korea Gas Corp 10,893 231,114 0.12
NAVER Corp 3,705 583,084 0.29
POSCO Holdings Inc 1,190 286,203 0.14
Samsung Electro-Mechanics Co Ltd 6,894 750,486 0.38
Samsung Electronics Co Ltd 110,397 5,059,949 2.56
Samsung Engineering Co Ltd 39,657 785,947 0.40
Samsung SDI Co Ltd 1,871 984,811 0.50
Shinhan Financial Group Co Ltd 19,448 571,352 0.29
SK Hynix Inc 12,480 842,689 0.43
12,769,649 6.46
Delta Electronics Inc 101,000 950,516 0.48
Hon Hai Precision Industry Co Ltd 341,000 1,133,142 0.57
Largan Precision Co Ltd 7,000 508,295 0.26
MediaTek Inc 41,000 974,220 0.49
Mega Financial Holding Co Ltd 409,850 448,260 0.23
Merida Industry Co Ltd 81,000 479,176 0.24
Nan Ya Plastics Corp 292,000 724,981 0.37
Nanya Technology Corp 258,000 494,925 0.25
Nien Made Enterprise Co Ltd 58,000 621,983 0.31
President Chain Store Corp 58,000 508,722 0.26
Taiwan Semiconductor Manufacturing
Co Ltd 512,000 8,603,491 4.35
Unimicron Technology Corp 139,000 585,069 0.30
Vanguard International
Semiconductor Corp 161,000 489,560 0.25
Win Semiconductors Corp 105,000 586,693 0.30
17,109,033 8.66
Bangkok Bank PCL NVDR 235,500 1,091,166 0.55
Central Pattana PCL NVDR 657,000 1,310,608 0.67
2,401,774 1.22
Yum China Holdings Inc 4,500 264,284 0.13
101,261,955 51.25
Macquarie Bank Ltd 3.624% USD
03/06/2030 1,750,000 1,477,573 0.75
Newcastle Coal Infrastructure Group
Pty Ltd 4.4% USD 29/09/2027 1,500,000 1,363,472 0.69
2,841,045 1.44
China Oil & Gas Group Ltd 4.7% USD
30/06/2026 1,000,000 893,300 0.45
Alibaba Group Holding Ltd 3.4% USD
06/12/2027 500,000 459,487 0.23
Baidu Inc 1.72% USD 09/04/2026 800,000 716,301 0.36
Chindata Group Holdings Ltd 10.5%
USD 23/02/2026 450,000 444,375 0.22
CK Hutchison International 19 I1
Ltd 3.375% USD 06/09/2049 1,000,000 733,712 0.37
CK Hutchison International 20 Ltd
2 5% USD 08/05/2030 1,000,000 853,558 0.43
Country Garden Holdings Co Ltd
3.125% USD 22/10/2025 500,000 318,750 0.16
ENN Energy Holdings Ltd 2.625% USD
17/09/2030 _ 1,800,000 1,474,922 0.75
Geely Automobile Holdings Ltd FRN 1,300,000 1,236,625 0.63

4% USD Perpetual

64/110



Health & Happiness H&H

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

International Holdings Ltd 5.625% 500,000 453,125 0.23
USD 24/10/2024
Hongkong Land Finance Cayman
Islands Co Ltd/The 2.875% USD 2,000,000 1,730,130 0.88
27/05/2030
Meituan 3.05% USD 28/10/2030 1,500,000 1,152,835 0.58
Redsun Properties Group Ltd 9.5%
USD 20/09/2023 500,000 82,500 0.04
Tencent Holdings Ltd 3.975% USD
11/04/2029 1,000,000 918,825 0.47
Weibo Corp 3.375% USD 08/07/2030 1,800,000 1,442,755 0.73
Yuzhou Group Holdings Co Ltd 7.7%
USD 20/02/2025 1,000,000 136,721 0.07
Zhongsheng Group Holdings Ltd 3%
USD 13/017/2026 650,000 589,063 0.30
12,743,684 6.45
Chengdu Communications Investment
Group Co Ltd 4.75% USD 13/12/2027 1,000,000 940,259 0.48
Export-Import Bank of China/The
3.625% USD 31/07/2024 500,000 488,840 0.25
Guoren Property & Casualty
Insurance Co Ltd 3.35% USD 1,050,000 914,999 0.46
01/06/2026
2,344,098 1.19
AlA Group Ltd 3.2% USD 16/09/2040 2,000,000 1,503,801 0.76
AIA Group Ltd 4.5% USD 16/03/2046 973,000 866,207 0.44
Airport Authority FRN 2.1% USD
Perpetual 650,000 587,608 0.30
CMB International Leasing
Management Ltd 2% USD 04/02/2026 950,000 852,977 0.43
CMB International Leasing
Management Ltd 2.75% USD 12/08/2030 700,000 574,400 0.29
CNAC HK Finbridge Co Ltd 3% USD
29/09/2030 1,000,000 828,615 0.42
Far East Horizon Ltd 4.25% USD
26/10/2026 1,000,000 874,644 0.44
ICBCIL Finance Co Ltd 1.75% USD
25 /08/2025 1,300,000 1,187,905 0.60
Lenovo Group Ltd 6.536% USD
97/07/2032 500,000 487,709 0.25
Shanghai Commercial Bank Ltd FRN
6.375% USD 28/02/2033 1,250,000 1,255,496 0.64
Vanke Real Estate Hong Kong Co Ltd
3.975% USD 09/11/2027 600,000 540,000 0.27
9,559,362 4.84
Export-Import Bank of India 3.25%
USD 15/01/2030 2,000,000 1,732,518 0.88
Power Finance Corp Ltd 3.95% USD
93/04/2030 1,500,000 1,294,193 0.65
Reliance Industries Ltd 3.625% USD
12/01/2052 1,500,000 1,040,854 0.53
4,067,565 2.06
Freeport Indonesia PT 5.315% USD
1470472032 500,000 459,463 0.23
Hutama Karya Persero PT 3.75% USD 2,000,000 1,797,600 0.91

11/05/2030

65/110



Indofood CBP Sukses Makmur Thk PT

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

4.745% USD 09/06/2051 350,000 258,029 0.13

Indonesia Government International

Bond 3.55% USD 31/03/2032 1,500,000 1,349,120 0.68

Indonesia Government International

Bond 4.2% USD 15/10/2050 1,300,000 1,000,047 0.55

Pertamina Persero PT 3.1% USD

7/08/2030 1,000,000 860,018 0.44

Perusahaan Penerbit SBSN Indonesia

111 2.3% USD 23/06/2025 1,000,000 942,544 0.48

Perusahaan Penerbit SBSN Indonesia

111 4.45% USD 20/02/2029 1,000,000 979,644 0.50
7,736,465 3.92

Nippon Life Insurance Co FRN 2.75%

USD 21/01/2051 1,000,000 822,289 0.41

Nippon Life Insurance Co FRN 3.4%

USD 23/01/2050 450,000 392,680 0.20
1,214,969 0.61

Axiata Spvb Labuan Ltd 3.064% USD

19/08/2050 1,500,000 1,038,172 0.53

MISC Capital Two Labuan Ltd 3.75%

USD 06/04/2027 1,050,000 972,263 0.49
2,010,435 1.02

ASB Bank Ltd FRN 5.284% USD

17/06/2032 1,275,000 1,217,442 0.62

Philippine Government International

Bond 3% USD 01/02/2028 1,000,000 920,206 0.47

Philippine Government International

Bond 3.75% USD 14/01/2029 1,000,000 938,372 0.47

Philippine Government International

Bond 3.95% USD 20/01/2040 1,500,000 1,252,501 0.63

PLDT Inc 2.5% USD 23/01/2031 1,000,000 804,750 0.41

Rizal Commercial Banking Corp 3%

USD 11/09/2024 1,300,000 1,240,890 0.63
5,156,719 2.61

BOC Aviation Ltd 3.25% USD

29/04/2025 1,300,000 1,239,472 0.63

Oversea-Chinese Banking Corp Ltd

FRN 1.832% USD 10/09/2030 750,000 680,453 0.34

PSA Treasury Pte Ltd 2.5% USD

12/04/2026 1,500,000 1,389,172 0.70

United Overseas Bank Ltd FRN 3.863%

USD 07/10/2032 900,000 842,262 0.43
4,151,359 2.10

Export-Import Bank of Korea 2.125%

USD 18/01/2032 1,500,000 1,213,736 0.61

GS Caltex Corp 1.625% USD

97/07/2025 1,000,000 902,046 0.46

Kookmin Bank FRN 4.35% USD

Perpetual 1,150,000 1,106,601 0.56

KT Corp 1% USD 01/09/2025 1,800,000 1,612,251 0.81

SK Hynix Inc 1.5% USD 19/01/2026 1,350,000 1,182,247 0.60
6,016,881 3.04
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3.466% USD 23/09/2036 1,900,000 1,537,048 0.78

Bangkok Bank PCL/Hong Kong FRN

3.733% USD 25/09/2034 1,000,000 845,040 0.43

Thaioil Treasury Center Co Ltd 2.5%

USD 18/06/2030 1,000,000 794,730 0.40
3,176,818 1.61

BOCOM International Blossom Ltd

1.75% USD 28/06/2026 1,550,000 1,374,879 0.70

China Cinda 2020 1 Management Ltd

3.25% USD 28/01/2027 1,000,000 910,600 0.46

China Great Wall International

Holdings V Ltd 2.375% USD 800,000 608,000 0.31

18/08/2030

CICC Hong Kong Finance 2016 MTN Ltd

o1 USD 26/01/2026 2,000,000 1,816,030 0.92

ENN Clean Energy International

Investment Ltd 3.375% USD 1,150,000 1,031,954 0.52

12/05/2026

Hanhui International Ltd 4% USD

19/08/2023 1,000,000 987,500 0.50

HSBC Holdings Plc FRN 1.589% USD

24/05/2027 1,800,000 1,575,150 0.80

Huarong Finance 2019 Co Ltd 3.375%

USD 24/02/2030 2,000,000 1,467,500 0.74

Huarong Finance 2019 Co Ltd FRN

4.25% USD Perpetual 500,000 435,308 0.22

JIC Zhixin Ltd 2.125% USD

27/08/2030 850,000 700,353 0.35

SDG Finance Ltd 2.8% USD 25/08/2026 1,000,000 878,070 0.44

Shanghai Port Group BVl Development

Co Ltd 3.375% USD 18/06/2029 1,350,000 1,222,297 0.62

Sinochem Offshore Capital Co Ltd

1.625% USD 29/10/2025 1,000,000 901,920 0.46

Standard Chartered Plc FRN 0.991%

USD 12/01/2025 1,000,000 959,331 0.48

State Grid Overseas Investment BVI

Ltd 3.5% USD 04/05/2027 500,000 475,240 0.24

Wanda Properties Global Co Ltd 11%

USD 20/01/2025 1,000,000 947,557 0.48

Wharf REIC Finance BVl Ltd 2.875%

USD 07/05/2030 1,000,000 855,055 0.43

Yunda Holding Investment Ltd 2.25%

USD 19/08/2025 2,000,000 1,810,810 0.92

Zhongyuan Zhicheng Co Ltd 3.2% USD

06/07/2026 1,000,000 908,469 0.46
19,866,023 10.05

CNOOC Finance 2015 USA LLC 3.5% USD

05/05/2025 1,500,000 1,444,656 0.73

United States Treasury Bill 0% USD

07/03/2023 5,000,000 4,995,669 2.53
6,440,325 3.26
89,436,490 45.27

190,698,445 96.52
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Invesco Liquidity Funds plc -

Invesco US Dollar Liquidity 6,315,000 6,315,000 3.20
Portfolio

6,315,000 3.20

197,013,445 99.72

2023 2 28
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(2022
11 22 2023 11 20 ) PwC Japan
@
( )
(2022 11 21 ) (2023 11 20 )
2,312,764 2,260,887
2,312,764 2,260,887
2,312,764 2,260,887
6
13
13
2,327,554 2,277,533
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