EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 7 10
20
2023 10 18 2024 4 17
a
9 1
9 1

03-5555-3431

1/94



@

B AR

BRI - ENENEE

BIRIG(E

BNNEEE

B A
|
A A

BRNSREE (EOER)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

i *
FEERE
TOhEE
( )

AERS

)

(88, )\ U ES))

HE#S

{ )
HELIEER
HERCIEBL

2
F4g

F6ME
(FRA)

#£128
§::12))

B<

TMith
()

(F) 47 2 FPBLTIERSHERBIETLTVET.

BIERD R

JO—Iub
B4

e

B
FEF
FEFP=7
PR
F7Uh

R
(cRER)

Iw=24

IHEERE

ar=h—
JFuR

bl o e
IrX

=1 T

Ho

249

() Zo272 RS T SMME S EMENIRTLTULEY.

2194



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/94




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

850

RRIVETONA T VY FEEFS LU E B AFCREL.
SHEYOEEZEDHELET,

* N\A T Uy REE% B IR HCIR R LET.

NATUYREEsF&(E
SNATUY RIS E 1 MBHEHXOMHEHER DN\ TUYR)EHTHY  HEM. B85
BESEHBUET.

¢—MCEMPIHESERBRUT.ERUAIPNS TV RIESEEDUZZICEY FIEBUHEL
ELSERNBUET.
BN T REESEBF®HOUIINC2DTIE, [3 108037 | B8l T,

BEATavlE|1EERAUVCERA/N—RI—)VERZ
= EELET,

b

YHICHTIRRILDI=I-F T3V ERANITAIIET. T FaYy
TUE7LOEREHI LT,

BA17BAXBOHSRERB) [CREZ{TEV. R
W PEGHICEDOVTRBDFEZITEVET,

6/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FRIVBTONAT Uy REES LU BEHESCIREL.,
EAEYOBEEEHILET,

WNAT Uy RS E BT EICEBREYFCIRELET,
CETEOERNZHEEL. . BHNEY TS HRICIRELE T,

T ETEOERACERGEFDREE EHERR N U1 T3V EE/EL,
BESFIER REBREDHHOBERZERU DD IR—FI2UFT2EDURT -
U DRBEEHELET,

RENROA A= BiEEENAT Uy FEEFORIDY

: HEw
e @EEm By

- NAT U S
Bl LY Ly BEEOURICES
G e
BAUATBICES
D
_‘_h,._l__.-'ll-'.'.'-.J M -7
/ L)

B\L KL o BE NTUuE
BR  sm @

(FEAAEEN SR BTEFRESS R nBSIC 2 R —UT8), EROREL SR EYET,
BT ANESICHY SRRHEEF AT IRUE
(AR 5
# Liold—8RE XA —Tal  RIRCME e
AEUSERTEOTEBUERA.

7/94



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

NA TV REES O HE

SPAHLHRAOUHEERER/DON\ATUYR)IISTHY L EMN. BEASESEUVET.

~HOErERSE EATIRESFICHLUAEE R
BEXOTHOLE T EENERSN3IEE
BITEILE Y TRAICEVLEEERLTVLET.

=i (AR ECREY) EDSNTVET.
RECE HEERICRETERSNEY.

[HEESLUTEEIZFCDONT]
- B BICEAT ENA BRI SR ASE T,
LM | - —RNCH LESSESFEINTSY FILREREFTINTVZB0OLEUET.

ERGREVSSAEMSEA] @REEOEONENAASERR/IVEUET,

BEs R ERUSESRISVBETN. SRRLUVSSHEBTY,
c—RNCR FRASEATINTSY . ALRERANTEINTVZD008UEY.

# FREIGEBRODNAA TV FEIFOMR T TEMELTBOTRES . TNICHTRFSBLESDHUET.

T NATU RSB LU EERBOERF. V3 J7 /X IRIAV M USF YR
BTRRWVE T,

Y3772 ARRTIAV R UEFYRICDONT

Y3 O r AR IAVMUES T YRR A NSUPHBICHELICREERSH PS5 F v
R RIAY TN —TD—BITT.

AN Za— SN EZSEA-AZUPHABROS APy BLUI7PHESE. 2L I v,
TILFFEyFEOMSFEBEEAR Y 1—J-SURESUREEAENBOREREH
LTLET,

8/94



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

BERULET,

ﬂ BEEA Y3 VEREIEER U EENN— RO— L%

WBEOO—I-F T3V (BOEN) ZFRATAIET . F T3V UETLO
BREDELET,
[4 FY sV FUSPLI &4 T2 3 VORWFHE F LR SHBEVNET,

WEEAN—RI—)LEBEOERE. K7 2y FeRIXY MR TRL
&9,

- BEAN—FI—VEEICOVT |

0 RAIELT AERTENEEOH CRRESNTVSF a0 RT3 L2BEELET,

R TEE(MAS A MR 0/ \— F O —) LERBSIRERES DM OH 3 AR FILORE L — L EREE DT —Ib-
ATV ERHNT I LERBELLET,
[HEFTEEER &2, 3 T avOENTEORELBSREL — FOXEELVNET.

CATVIVOAN—FI FAEIIRFIVETHEOIFEROS0%ERLLETY.
EED/ — RO LEBOLRE, OB REELBICLUSORDSRELERT SBENBUET.

IREDBRDAA—
=

Bl AESEONHEE

PErpergaay P
BENRED ; BELASD
T e e

A T2aTLETL

# FIOR. M7/ FORRERETHELBRIETSEOTESUEEA.

9/94



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

THICHTIRMPILORBL—FOLR . FTEICMDOST A T3V TS FLERRET LN
TEED.

THECHTIRMENORBL - ERULVEES RS RELEFTF . REEROF T ERIZ
FRTEFEA.

CHBICHTAREILORBL— M FTELLBS. MENRBELETH. F 3V FUSFPLILEY
BENABEECNACLT. NROUBNBETERT,

: AEERRET B85

g
ESOWEHIE |

: BEEEO

: AFvaz HOEEI

L FLEPLH { BETEELA.

i WECEET.

T
EBOBTHUE o

# LEIZAA—TTHY . REOFEHES SUKE, FIR.BEL. A3y U PLEFREIET,
FL. BERRFETTEHECSFEITLSDOTEDHUEE A

# LA BERANA-FI-ILEBEOMR . RETVIRENETREOFHMOS0%ERCIPSI -
A7 aERDLEREO. 120 TERMCSI3ARZERLLBOTHY U7/ F2E0
ERORBERLLDOTRBYER .

HYIFURICBLT ERED - F I LEBORGREEEHICHREFHS N REGECRIRINET,

10/94



FRIELT. BEER VAT ZOETHHOBENY VRITELERA,

oOoOoodd

EDINETOOOO
O00000O0O0OoOo(Ee6748)

Ooooooooooooooooooad

7RO EH

® YT PR LITTO2EDEERISFICIRETS[ D7/ R 2T DPVXITE.

SHEEEEROSBRESEACT. BRRVEBTONA TUY FESFSLUEERESEF T avmE|1E

HFSHhELARAN—FI-LEBENELET.

[EEESRT P E]
" [#EEEEE(EE)]
i FiAE S5 oA T4 -FUEF LS5
m | = FAD - A—AFSUF -
""cx o=y “f - R AT (b VIR b o D o e
-- - (ERaIS2)

=N 'E'-fﬁ-?;—ﬂ—l‘-t?a-urd'-
TH=T7uE

ns

wmE
— 2

4*‘:4
5

el . -
. WA g s|

]
#
L
_———

i =

#HWHF TP /EICOVT, <DLLE, [BBENKR T 7 /FORE | EIS8E TV,

®ELRTO
B

NATU YRGS
UEEES

Mo

S77VFEGEREORET HENRETINEAREAERENORANSERUICHISIAT LR

BELLET.

AMODENSEEIBAFRELEEE. HROBMGE LN FEEINS &= WEOEFRIC AT
EEFLSUICERMEORARICEI TR . 77VFORELSLU2.0EANTEONBELI &N

HUET,

11/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BH17B(AEZHOEBESEEXB) ITREZ{TEL, NG
SEAHICEDIVTIRED S EZITEVETD.

[38e75%t]

O HENRED, GELREORLS RELTEE (MR ESHET.)SELEFT.

O EAlE LT B SRETRSCLEBRIC. BEGEOKEEMBELTHRESEE
RELEDT. 2120, HENSRENEDESICE. fERETEDEVT ENfBUET,

IR BDA A=
EE B2 EE B B2 OE EEl B2l BEE EE EE KRR
v v v v v Y v v ‘F

R 4E HE S aE #SE RE BE #E E

R R R Y

# ESERAA-VETHY FEROSEEOZIVWSIUEZORRICOVWTTHE.RIETHHOD
TRr&HYEFEA.

HNEEHAL. MBS EASICEIVTERSHIRELE T HSHUH—EDRDHEZE
BHRIZDDOTRBUERA FEEHFZILODNBLESEEUET,

#I77VFOBAMBRAREMLE T HATE FIEVHRIESN TV BOTRESY FE A,

12/94



(N AEEICHTHEETHRER]

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@SR . ANEOMNDLERLO REEROHEEISTIONFTTOT. SR HhDNDE.

TORWELS . BEERBITHDET.

HhoNS AT

O SRR HEEEPCREELADS (EREREORELENEBLUFARESTRAR) EEBIAT
IONSBSHEDET. FOBS. YEANEOREHEMIMBERREBEEXTTFETSIEICBDET.
. HESOKER. ATLEHEBRICSII5 77 VFORGBEEFTRTBOTRBOEL A,

(CHIARRICREL NG EER TRLONSBE)

(WlRNEroREEa T ERLCES) (MRNErSERERS FELEES)
10,550/
e || &
10,5008 ., & 10,500
RoR 100/ i
s 10,450/ \“n‘ 10,400/ =
*500M +500/ TR &
{@+@) =807 | ) 10,3008
__________________ *420M
()

WiRiGRE e LmEwe LniRme Lubibt- =] LuRang LRzae
AW it SRV HiE
+5HE M S +E0MEEML =R + S +BOME ML R R
500M 450R S00M 4200

GE)FEMRNIE. CERTRROEMEERES LU ENEREO FESEESURRSTSFOI A EMRN TSSO GBS TY.
HEE. SGHIR TS, SRS ELDNEY.

# LIRIA X~ TED. AROA RSB R A ERETHT Bo0TREDELADTRATAL,
ORAED 77 FOMAERIC LTI, HERO—EZ L3280 REANICIF TAO—BLRELICIELT S |

BeHBELHET. 77U FRAROEARRICED. SRl iOBEEIAOE DA EL SRS ERET Y.

(HREO—SBrTFO—BLRUICELHTHES)

il i

Eia . £ o
B (S

(SRS

- |Gk

SidE
Fihik

HRTE

WL (1R
SE#H)EEAR

(PREOZHDTHEO—EHLRLICHETIRE)

[CED—LE

LEdBEaEN. £

DEBRHER T

ENRPLET.
Fh.aELRES

(1SR EE )Y

ERRGLEY

D®ET.

Tnaes

wwEo
|G

(SRR =)

pif
FiLiE

HEEH
e

il ARE - ANTARARNOIF/FORAERE LEZESMSOARETT,
aELES ENcEETESEANSOSESTY. 2ESRORAS0ERER. il EE (SRS E) O

(MR

#EIPLET,

GE) i EZICHT SRRICOVTE. [4 FTRESRURE (5) BRLOERVIETER TSV

13/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodoooiooooooodod

50
50

90

2014 6 18

0.82

13,500

14/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodoooiooooooodod

2009 4 23

12 9

@
2014 6 18
2019 1 11 2024 10 17 2019 10 17
®
Tl 3
1
Tl 1 T 3

15/94



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

(

2)

1

!

1

2)

1

1

)

16/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

7RO H

BEIPURR LUTO2EOEEHE SR TS PR AT P LT,

FNEREEROBEINSFEELT.BRLRTON T Uy RIS LUEBLASES S T VS|
HHE bl ANN—-FI—- LB ENELET.

[RAMRT 7 K]
EmREEED] | 2L EELETO
| w2e 5| mA #I-FLEPL-roRR- || LTSS e
q | = ST A —ZSUT - EE B UEBIL NS
G ' N VhL-EFAVT—F
& | ouaEs e # PR 0
i (EEa753) —  mRt7vaVEE|
i : - 1 &
% i |
TAPIETINIT | =—=| macons
i 0
2024 4
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00

€y

17/94



)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€y

18/94



A W N K

10

14

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 6

€))

19/94



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

®

URDER
i S
AVFSAPIA
RARE
URFTHIAY R
#
FOF7
HRFU2EM
FOEME R

C10

1

CI0 Chief Investment Officer

20/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Deputy-CIO 0 5

CI0
0 5
CI0 Deputy-CIO
1
FD
10 20
FD
2024 4
®
@

®)

21/94



100 10 100 20

@

@

22/94

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€y

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

10

10

23/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

24194



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

25/94



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WEaS | <
EMUAI WIS CMTRESS e
U ERRRn3sEEGER
msE CHEERR SR EROERRE
URITIZIAVREH I

SHAUIIERNCHT SRS

-EMUZIDWRESUANYAD HAORT- R
ERNORECHTEEROES HEEEH -AERROEN-RE

"MAUAT BEAULD LSRR
KU IDEN

IS ImE AR LI 0EE
- B R OES
-REIESErEREEE0RET

26/94

EAYAIREROET
BEAUNSEERETD
EROMBEEELCMNE
EESADES

A

HFHULTEAWOELD
EELUAREERETD
ELOmERE ENER
ol ]




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CTROIFTR. IP/REARNERES S AEERNICHRTESLSICERILIEBDTT .
BOIFTFBEESEMICSH T SEMEER (FRFICHIT SEE 1 FRIOEE) OF3 - BX -
e, Jr /RS LUMOIERNEREI S A DV TERLTWET . eI 23T F/E
DBESEMICHITHEMPERROEBERTLTVET,

FrUROENREEES S DEEROER
iR (2015 SR ~ 04 BA M} {0 {2019 A~ 202 AEA )
W00 - 100
15,000 LR 5o 67
O ok
215
5000 Loy i .113 o
- it ocatlitdtsnsanattal] oas 182 g ﬁ” 563
o _"__u,_.ll,lll.._l (] PREALLATRT] | WTTRT B o ’0-
[oaq 171 14— 124 19,4 '35 |
T
- T ) T
— RN R E i SR
ARl

. 40 = - -
Ek L 005 w5 RS ferkc a4 ek BRE RANE FNDE BFEN 2AEN EREDN

HEREISAL. TrrEORRHREELTLSEOTREVER A

H#IPUEOEMBERL. SR (M) SHREIC 77 EABERLCBOEHELTHEL-OTEL, HED
BRENCE SO THELESHEEELREIRSHEUVET,

H#IPVEOEMBRERICBENT. AXEMDF—FRHTEENESRLE TOIL—ILTERLTINES,
MEMRERCEYTIT—IrENESERETCNER A
FEENRESCNHTECLEMS S SESICE. WHOEEEEC L TOSRTLTVET.
A YTFwFATFYERBVT. DD ESTIESCE. YEEMCDNWTAYF Y- OFEMBERTHRBLT

HELET,

WRE D SUCDNT
B & | SRS TORX
FEAREE | MECI 30 o T 02 (AR, M=)
WMER  MECI TS —20 - F—frwk - AT 023 (BSdd, P20
B0 NOMURA-EPIEHN
NN | FTSEMER 7o T3 (R<B%, f~—3)
WRER : PR AT AR A TP A= IF=U0F Ty FO=1T 5 1T=2271/F (B=2)

HIERIC AT

SELASBTOPKOEN @S LU ERIC SRR L, it ) P X EFEEeal ) P BSoMEei
(LT [JPX] ELUaST, ) CESRETHEY. BHOBNE. EERlioaR, IS RERICET 2T <TOHN - /2N
BLUESRCOIABREIIEMCMT I F<TOERIZ ) PXAELET. )P XE. BENOEREONEEERRED
Lﬁli HEXRPRHCHL, NEEALEGA, BNMECIOZYS - A Fu2 ABEUNECIZT =92 - F=trob - A2
Fw2AlZ, MECH Inc, (IMGCL)) TERLSBMTY. X772 FE, MSOICA -THE, BE, FRalGi NS0T
B, MGCIRET Py FERRE I P FFBRIVTUVS YT JACBLTVOrESNESRLE T A REREEVIC
PLTEISSECHOEILL [ hpsy/ S daiwa-am.co. ppispoecialroport/globalmarket/noticestml | @NOMURA.
BPIER@ARER. BH I F1—pl— - Un—F500 0 L7 RS N E T BN TR R B Sl R 2
EhEEETHRESENT, —FOEMANER CESLTHETNEREN— P Uity — T A ns S BN
Y. MNOMURA-BPIEREODSINEMS C SOh—DOaRIZEH CREL TR T, B, B ERERDERE. B,
HRRERETIOTREY. 27 0FOERARESCRLT-NEERALEEA, OFTSERRERS »Fud ik, FTSE
Fleed income LLOICEUMBENTL DM T 72 TW, BHEREFTEE Fixed Income LLCDEIFIRE T8, BERIC
MR SF ST ORNEFTSE Fied Income LLCARLTWET, QIPTILITY ARV - BF - A T wS2— I9=F 07
T=ruy T0=1 FAN—2T7P4 FiE, EMEFELESETINEICE IS ERLTVET, P Morgani2 #0532t -
EEERETEEOTESUESA. EREFFEESITERALTWET. LP. MorganirsOREICESBRRESLIC
EEMNEAN - B - T DIEEBRNsNTWLERA. Copyright 2016, 1P, Morgan Chase & Co. All rights reserved.

@
3.3 3.0

27194



¢))

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.1

1.188 1.08

0.30

0.75

0.03

2.008

13,500

4

28/94

€Y



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

29/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2024 4

30/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

31/94



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2024 4 30 )
() ()
2,120,646,083 99.39
2,120,646,083 99.39
1,961 0.00
1,961 0.00
13,114,852 0.61
2,133,762,896 100.00
QY
« 2
©)) (2024 4 30 )
) ) ()
DAIWA AUSTRALIAN HIGH INCOME
47.66 48.61
1 |SECURITIES FUND (CURRENCY 43,621,229.72 99.39
2,079,380,400| 2,120,646,083
ALPHA CLASS)
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1,961 1,961
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30,151,138,933 30,403,977,546 0.9540 0.9620
(2014 10 17
2
29,433,449,517 29,692,566,628 0.9087 0.9167
(2015 4 17
3
21,068,768,611 21,278,363,202 0.8042 0.8122
(2015 10 19
4
16,037,064,415 16,212,656,149 0.7307 0.7387
(2016 4 18
5
12,439,101,007 12,585,163,988 0.6813 0.6893
(2016 10 17
6
11,238,546,281 11,370,868,985 0.6795 0.6875
(2017 4 17
7
9,866,457,618 9,983,067,189 0.6769 0.6849
(2017 10 17
8
7,992,487,594 8,070,523,196 0.6145 0.6205
(2018 4 17
9
6,857,504,837 6,928,314,898 0.5811 0.5871
(2018 10 17
10
6,012,182,244 6,054,883,707 0.5632 0.5672
(2019 4 17
11
4,711,313,667 4,747,915,884 0.5149 0.5189
(2019 10 17
12
3,592,728,316 3,617,908,384 0.4280 0.4310
(2020 4 17
13
3,671,827,691 3,695,774,590 0.4600 0.4630
(2020 10 19
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3,051,634,439 3,070,236,691 0.4921 0.4951
(2021 10 18 )
16
2,702,550,466 2,718,671,307 0.5029 0.5059
(2022 4 18 )
17
2,371,073,392 2,385,765,648 0.4841 0.4871
(2022 10 17 )
18
2,210,471,792 2,224,560,108 0.4707 0.4737
(2023 4 17 )
2023 4 2,199,820,461 0.4686
5 2,208,134,418 0.4733
2,234,860,264 0.4834
7 2,199,634,144 0.4774
8 2,218,065,538 0.4855
9 2,225,854,776 0.4878
19
2,184,368,951 2,197,898,357 0.4844 0.4874
(2023 10 17 )
10 2,175,102,208 0.4836
11 2,174,970,836 0.4926
12 2,161,235,111 0.4958
2024 1 2,132,739,363 0.4981
2 2,116,628,546 0.5006
3 2,128,443,251 0.5056
20
2,099,864,749 2,112,406,916 0.5023 0.5053
(2024 4 17 )
4 2,133,762,896 0.5120

0.0160

0.0480

0.0480

0.0480

0.0480

0.0480

0.0480

0.0380

O || Nl |dM]|lwW]IN ]|
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10 0.0300
11 0.0240
12 0.0210
13 0.0180
14 0.0180
15 0.0180
16 0.0180
17 0.0180
18 0.0180
19 0.0180
20 0.0180
)
1 3.0
2 0.3
3 6.2
4 3.2
5 0.2
6 6.8
7 6.7
8 3.6
9 0.4
10 2.1
11 4.3
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