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5,627,773,741 99.72

— 15,682,725 0.27
5,643,456,466) 100.00;

1,044,914,900 17.72

672,952,202 11.41

84,336,134 1.43

119,811,771 2.03

33,609,885 0.57

204,624,642 3.47

21,754,365 0.36

342,046,583 5.80,

87,522,035 1.48

2,611,572,517 44.29

23,473,800 0.39

997,800,918, 16.92

3,639,437 0.06]

1,024,914,155 17.38

— 2,258,937,822 38.31
5,895,424 ,494 100.00;
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152,000,000 2.57

1,112,183,517 18.86

212,741,385 3.60

57,568,559 0.97

37,559,668 0.63

133,808,448 2.26

296,336,769 5.02

63,933,740 1.08

153,751,364 2.60)

97,104,175 1.64

41,457,150 0.70

4,205,228, 156 71.33

636,075,880 10.78

1,207,173,371] 20.47,

837,523,680 14.20

824,906,588 13.99

1,857,180, 000 31.50

655,967,251 11.12

)

4,133,206,332 1.3501] 5,580,241,869 1.3616 5,627,773,741]99.72]

)
99.72
99.72

) )

300,000,000 97.91 293,745,000 95.3]] 285,954,000 0.1 2031/9/20] 4.85)

ISHARES TIPS 15,100 16,946.17| 255,887,238] 17,252 .20 260,508,336 — — 4.41]
BOND ETF

; . 15,900 13,993.76} 222,500,809 14,365.83} 228,416,749 — —1 3.87

ETF

UK TREASURY 1,000,000} 21,166.60] 211,666,000 21,229.06) 212,290,643 4.75 2030/12/7| 3.60

200,000,000 110.93 221,860,000 105.49 210,982,000 2| 2040/9/20| 3.57|

240,000,000 87.28 209,491, 200] 83.20) 199,682,400 0.4 2040/6/20] 3.38]
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7 TSY INFL IX N/B 1,000,000 15,295.20f 198,555,682 15,311.02 198,637,530 0.375 2027/1/15( 3.36)
/L
8 TSY INFL IX N/B 1,000,000 15,225.94 187,944,268 15,308.77| 191,125,431 0.75 2028/7/15( 3.24
/7L
9 200,000,000 91.41] 182,827,000f 87.30) 174,610,000] 0.9 2042/6/20| 2.96|
10 BUONI 1,000,000 16,273.12) 162,731,219 16,466.13 164,661,315 0.5 2026/2/1f 2.79
POLIENNALI DEL
TES
11 TSY INFL IX N/B 1,000,000 16,107.00f 163,299,080 16,142.23 163,549,887 2.125 2029/4/15| 2.77
/L
12 i 21,550, 6,127.10 132,039,066 7,080.63 152,587,732 — —{ 2.58]
13 150,000,000 87.93 131,895,000 83.69 125,544,000] 0.5/ 2040/12/20] 2.12
14 MEX BONOS 15,000,000 755.27| 113,291,331 747.33) 112,100,098 7.5 2033/5/26( 1.90f
DESARR FIX RT
15 VANGUARD 1,000, 84,249.64 84,249,644 93,027.58 93,027,589 — —{ 1.57]
INFORMATION
TECHNOLOGY ETF
16 [CANADIAN 750,000 11,021.87] 82,664,052 11,244.8]] 84,336,134 0.5 2025/9/1 1.43]
GOVERNMENT
17 UNITED KINGDOM 400,000 20,904.92 83,619,699 20,832.48 83,329,943 4.752043/10/22| 1.41f
GILT
18 VANGUARD 2,600 32,541.79 84,608,662 31,160.60 81,017,566 — —{ 1.37]
MATERIALS ETF
19 TSY INFL IX 400,000 12,275.14 64,045,320 12,311.34 65,537,221 0.75 2045/2/15( 1.11]
N/BI/L
20 ISHARES US REAL 4,400 14,018.72 61,682,400 14,024 .36 61,707,205 — — 1.04
ESTATE ETF
21 50,000,000, 97.71] 48,855,000 96.28 48,142,500 0.1 2030/12/20| 0.81f
22 POLAND 1,500,000 3,138.85 47,082,874 3,105.40 46,581,077 1.252030/10/25| 0.79
GOVERNMENT BOND
23 VANECK J.P. 12,100, 3,988.09 48,255,928 3,820.58 46,229,023 — —{ 0.78]
MORGAN EM LOCAL
CURRENCY
24 POLAND 1,000,000 4,069.81 40,698,100 4,094.09 40,940,958} 6] 2033/10/25] 0.69
GOVERNMENT BOND
25 BUONI 250,000 15,862.97| 39,657,441 15,985.33 39,963,327 0.95 2027/9/15( 0.67]
POLIENNALI DEL
TES
26 TSY INFL IX N/B 300,000 10,066. 87| 36,152,244 10,096.09 36,919,897 0.25 2050/2/15( 0.62]
27 ISDOMTREE WTI 20,000, 1,665.46 33,309,276 1,704.92 34,098,519 — — 0.57]
CRUDE OIL
28 BUNDESREPUB. 200,000 17,366.59 34,733,180 16,804.94 33,609,885 2.5 2044/7/4 0.57|
DEUTSCHLAND
29 UK TREASURY 250,000 12,527.21 31,318,038 12,505.55 31,263,888 1.252041/10/22] 0.53
30 NEXT FUNDS 12,600 1,832 23,085,140 1,863 23,473,800 — —{ 0.39
REIT
()
44.29
17.38
61.68
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)
TOPIX (2024 4 110,390,980 110,390, 980 112,420,000 112,420,000 1.90|
09 )
1 39,110,495 39,110,495 39,580,000 39,580,000 0.67]
(2024 09 )
E-mini 9 920,750 148,305,201 927,045 149,319,137 2.53
Russel 12000
(2024
09
INASDAQMN 7 2,827,489 455,423,654 2,805,530 451,886,717 7.66)
(2024 09
E-mini S&P500 14 3,882,795 625,401,791 3,882,200 625,305,954  10.60}
(2024
09
CBOE VIX 2 29,500 4,751,564 27,517.4 4,432,227 0.07]
(2024 07
)
MSCI 4 219,500f 35,354,865 217,240 34,990,846 0.59
(2024 09
50 25 1,240,000] 213,689,200 1,234,500 212,741,385 3.60]
(2024 09
FTSE MIB 2 333,720 57,509,967 334,060) 57,568,559 0.97]
(2024 09
SP1200 2 388,600) 41,580,200) 387,450 41,457,150 0.70]
(2024 09 )
FT100 8 658,000 133,889,840 657,600) 133,808,448 2.26)
(2024 09 )
SCI 15 1,373,250 221,189,378 1,388,700 223,677,909 3.79
(2024 07
)
4 3,600,200 74,272,126 3,522,000 72,658,860 1.23]
(2024 07
IBEX35 2 219,230) 37,779,906 217,952 37,559,668 0.63
(2024 07 )
OMX30 25 6,456,250 97,747,625 6,413,750 97,104,175 1.64
(2024 07 )
Euronext |AEX 2 372,220 64,144,672 370,996 63,933,740 1.08}
(2024 07 )
13 1,858,075,700| 1,858,075, 700| 1,857,180,000 1,857,180,0000 31.50
(6 10 )(2024
09 )
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T-NOTE (2 ) 38 7,748,625.14]  1,248,071,052 7,761,203.22|  1,250,097,002 21.20
(2024 09 )
T-NOTE (5 ) 103 10,924,741.96(  1,759,648,188 10,988,812.5  1,769,968,028  30.02
(2024 09 )
T—ggND , (2024 9 1,054,406. 25, 169,833,215 1,073,812.5 172,958,979]  2.93
T-NOTE (10 ) 57, 6,222,609.66|  1,002,275,738 6,284,250  1,012,204,147| 17.16
(2024 09 )
10 45 5,376,090 631,260,487 5,417,100 636,075,880  10.78
(024 09 )
ggBL , (2024 15 1,736,160 299,192,453 1,748,850 301,379,320 5.1
BTP) (2024 09 8 697,440 120,189,835 693,720 119,548,767  2.02)
BUNDS) (2024 12) 1,568,880 270,365,090 1,584,480 273,053,438]  4.63
09
BUXL , (2024 2 259,120 44,654,149 263,160 45,350,362]  0.76
09
OAT) (2024 09 22 2,750,000 473,907,500 2,714,800 467,841,484  7.93
scgg\Tz , (2024 36 3,792,420 653,547,737 3,806,460 655,967,251  11.12)
3 69 7,317,744.63 782,998,676 7,258,596.45, 776,669,820  13.17]
(2024
)
10 4 458,230.64 49,030,679 450,810.92 48,236,768|  0.81
(2024
09
8;LT , (2024 42 4,084,200 831,053,017 4,116,000 837,523,680  14.20)
2024 6 1
1 )
1 (2015 12 7 ) 780 780 0.9337 0.9337
2 (2016 12 6 ) 1,308 1,308 0.9917 0.9917
3 (2017 12 6 ) 1,464 1,465 1.0079 1.0084
4 (2018 12 6 ) 1,606 1,606 0.9604 0.9604
5 (2019 12 6 ) 2,521 2,522 1.1407 1.1412
6 (2020 12 7 ) 3,391 3,393 1.2436 1.2441]
7 (2021 12 6 ) 5,754 5,756 1.2681] 1.2686
8 (2022 12 6 ) 5,399 5,399 0.9165 0.9165
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(2023 12 6 ) 5,353 5,353 0.8323 0.8323
2023 6 5,186 — 0.8559) —
7 5,226 — 0.8566 —
8 5,164 — 0.8349 —
9 4,963 — 0.7918 —
10 5,019 — 0.7832 —
11 5,317 — 0.8242 —
12 5,634 — 0.8641] —
2024 1 5,451 — 0.8406] —
2 5,368 — 0.8259 —
3 5,527 — 0.8449 —
4 5,447 — 0.8151] —
5 5,445 — 0.8138 —
6 5,643 — 0.8342 —

1
1 2015 4 1 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0000
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0000
9 2022 12 7 2023 12 6 0.0000
1 2015 4 1 2015 12 7 6.6
2 2015 12 8 2016 12 6 6.2
3 2016 12 7 2017 12 6 1.7
4 2017 12 7 2018 12 6 4.7
5 2018 12 7 2019 12 6 18.8
6 2019 12 7 2020 12 7 9.1
7 2020 12 8 2021 12 6 2.0
8 2021 12 7 2022 12 6 27.7
9 2022 12 7 2023 12 6 9.2
10 2023 12 7 2024 6 6 0.0
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100
2 1
1 2015 4 1 2015 12 7 879,974,864 44,578,980 835,395,884
2 2015 12 8 2016 12 6 809,594,088 325,297,967 1,319,692,005
3 2016 12 7 2017 12 6 1,112,148,250 978,530,107 1,453,310,148
4 2017 12 7 2018 12 6 841,173,602 621,333,597 1,673,150,153
5 2018 12 7 2019 12 6 1,544,962,419] 1,007,390,232 2,210,722,340]
6 2019 12 7 2020 12 7 1,398,297,099 881,503,312 2,727,516,127
7 2020 12 8 2021 12 6 2,478,517,360] 668,410,890 4,537,622,597
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