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INDIA EQUITY FUND

Statement of Investments as at December 31, 2023
(expressed in USD)

Cusardity! % nel
Dascription Mominal Currency Evaluaton ascels
Transferable securities admitted to an official stock exchange listing
of daalt in on another regulated markst
SHARES
India
Alkeamy Labor atones Lid 28,093 INFI 1,877 368 00
Ashok Leytand Lid 208305 INF 457 B84 023
Aurpbingo Pharma Lig B3, 7B INF 1,471,120 080
Avenie SUDSIAns Lid 1448 53716 INFI 2840035 1.36
Axis Bank Lbd 651,323 1A 8,635,182 443
Bayaj Finance Lo 20,7ar INA LE =T = o5
Barbegue Nabion Hospitalty Lid 103,581 iA B34 BET 043
Brarat Petroieum Corp Lid 170,962 INFL 27136 048
Bharti Axtel Lid 585 455 INFi 7.019.620 380
Brigade Erterprises Lid 391 083 INF 4226181 217
Campais Actvewsar Lid 115058 INF aa8 107 .50
Cartrade Tech Lid 50,100 INFL 430,727 [ F]
Cholamandcalam irmes=sament and Financs Co Lio 9,838 INA 143,115 L]
Containes Corp OF India Lid 254,163 INFI 2820023 135
Eris Lifescionces Lid ‘14447 106,670 INF 1,169 500 060
Galeway Ditiparks Lid 2095 645 INF 2604 547 135
Godrej Consumer PIooucts Lig 155,225 INFi 2,113,280 1.08
HCL Technologss. Lid 210,538 INF 3 3 T66 18
HOFC Bank Lig T A INF 446D 546 229
HOFC Lt insurance Co Lid ‘1448 95 544 INA 743 280 038
HIndalco Industries Lid a7 BO0 INF 1758851 .90
Hndustan Ursever Lid BR500 INF 2482719 1.13
ICICT Bank Lid 1,063 618 INA 12,559, 766 Ga7
insciussing Bank Lid 45092 INF 70218 A5
indosys Lid 395,083 INF 7.306,526 378
InderGinDs Avialion Lid 1444 4381 INR 1,570,204 oM
JK Cament Lia Ban2 INF 342 555 .20
Kok Mahindra Bank Lid 32 200 INR T38. 880 038
Mahindra & Mahirdra Financial Ssnices Lid 657 964 INF 2323 081 1.18
barindgra & Mahindra Lid TH5E3 INA 1573520 o
Marut Suzukd India Lid A1 G4 INF 5, 185 233 287
Mulnool Finance Lid 75419 INF 1,339,519 069
Cibeod Furalty Lici 102 544 iNF 1787274 092
Phoenix Mis LidThe 4T Do INFi 1,284 859 066
Power Giid Corp of india Lid 154,000 INFi 430 208 023
PYA inox Lig B3 384 INA 1.307 610 067
Quass Corp Lid "1448° By 595 INF 21451867 1.10
Raliance inaustnes Lid 00,473 INF 12455058 639
GBI Cargs & Paymen Senvices Lid 480,810 INR 44T RIS 230
SBI Lile Insurance Co Lid “1444° 21871 INF 375444 192
SchasMer India Lid 21,718 INF BT 54T 043
Slemans Lia az.551 INF 1577712 081
Stabe Bank of India 191,250 INF 1,478,392 078
Sun Pharmaceutical Indusiress Lid 45, OB INF 5,226 087 288
Syngane international Lid “1444° 65,326 INF 551131 028
Syrma 5G5 Techinology Lid 229,960 INA 1,854 295 0945
Tata Consultancy Services Lid 4047 INFi 1,845, 74 095
Tata Steel Lid 1,846,550 INFi 2766540 1.42
Tech hWanindra Lid 9,500 INA 1.215,754 1]
Tomikesn Inchia Lo 7843 INF 2 AR B4R 1.48
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INDIA EQUITY FUND (continued)

Statement of Investments as at December 31, 2023
jexpressad in USD)

Cruantity! % nal

Description Hominal Currency Ewaluahon assals
TVS Motor Co Ld 178,404 INF 4374778 225
Litra Tiaoh Camaand LA 41 m3a4 INR 5200140 ar
Zea Entertainment Enlarprises Lid 241 206 INR B8 081 041
144 285 357 74,07

Total Shares 144,285,357 TAQT
Total investments 144, 205,357 TAQT
OHhed Met Asssls 5, 503 340 Fail:a]

Tatal Net Asscls 1ied,TEB. 08T 100.00
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2024 6 28

39,923,559, 666

719,099,353

39,204,460,313

30,995,974,630

1.2648

2024 6 28

273,522,626

273,522,626

273,792,529

0.9990
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2024 6
1
2,600,000
1,132,101
5
2022 11 30 60 284 10
2023 3 14 1 60 284
2024 7 1
12
2
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1
1
1
1
2024 6
C )
158 13,835
1 3,352
39 537
4 95
202 17,821
1 38
59 2
19 52
2 193 2 1 2023 4 1

2024 3 31
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2023 3 31 2024 3 31
12,540,483 13,382,655
— 99,210
1,311,125 1,705,907
10,800 78,429
11,876 11,959
92,173 115,978
30,079 —
6,452 13,481
1,253 6,841
14,004,243 15,414,463
184,641 172,509
20,587 14,591
205,229 187,100
30,119 21,685
2,122 2,122
32,241 23,807
1,121,024 1,205,407
257,258 252,250
53,042 61,691
480 480
1,431,804 1,519,829
1,669,275 1,730,737
15,673,519 17,145,200

2023 3 31 2024 3 31
20,342 31,333
708,338 991,947
5,001 5,001
698,571 925,698
4,765 61,247
239,029 234,454
16,738 322,685
31,221 88,053
12,348 —
1,028,018 1,668,473
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293,279 278,570
5,620 7,490
93,410 94,372
18,513 72,083
410,823 452,516
1,438,841 2,120,990
100,000 100,000
11,467,068 11,467,068
11,467,068 11,467,068
179,830 179,830
2,331,880 2,922,414
2,511,710 3,102,244
14,078,778 14,669,312
155,899 354,897
155,899 354,897
14,234,677 15,024,210
15,673,519 17,145,200
2022 4 1 2023 4 1
2023 3 31 2024 3 31
9,113,651 10,123,506
19,318 108,885
27,600 27,675
— 11,259
9,160,569 10,271,327
4,285,941 4,867,961
86,558 121,082
328 15
16,118 16,417
1,858,200 1,837,996
315,915 236,964
1,542,285 1,601,031
260,793 273,203
280,183 311,294
62,020 65,742
146,353 158,663
59,982 76,665
5,429 5,247
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6,397 4,976
6,788,124 7,427,972
1,316,427 1,226,095

104,095 73,162
1,204,824 1,103,991
7,508 48,940
4,731 754
17,082 21,265
11,149 10,992
8,668 7,716
283,162 259,582
12,348 —
43,320 32,395
1,870 1,870
38,381 28,769
351,617 333,346
2,088,759 1,922,788
283,685 920,566
2022 4 1 2023 4 1
2023 3 31 2024 3 31
14,713 18,926
19,472 93
1,396 0
4,051 5,602
39,634 24,623
0 0
233 60
1,396 0
35,001 —
88 463
36,720 523
286,599 944,665
18,272 17,222
_ 173
14,510 —
32,782 17,395
13 —
21 4,270
— 50,575
34 54,845
319,346 907,215
90,878 368,346
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3,853 51,664
94,732 316,682
224,614 590,533
2022 4 1 2023 3 31
1,000,000 566,500 566,500 | 179,830 | 5,718,662 7,083,746 | 12,982,238 | 14,548,738 | 228,697 | 228,697 | 14,777,435
5,000,284 | 5,000,284 5,000,284 10,000,568 10,000,568
10,695,142 | 10,695,142 | 10,695,142 10,695,142
204,614 204,614 204,614 204,614
5,900,284 5,900,284 | 5,900,284
5,566,784 | 5,566,784
5,718,662 5,718,662
72,798 72,798 72,798
900,000 566,500 | 11,467,068 | 10,900,568 5,718,662 4,751,865 | 10,470,528 469,960 72,798 72,798 542,758
100,000 11,467,068 | 11,467,068 | 179,830 2,331,880 2,511,710 | 14,078,778 | 155,899 | 155,899 | 14,234,677
2023 4 1 2024 3 31
100,000 11,467,068 | 11,467,068 | 179,830 2,331,880 2,511,710 14,078,778 155,899 155,899 | 14,234,677
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590,533 590,533 590,533 590,533

198,998 | 198,998 198,998

590,533 590,533 590,533 | 198,998 198,998 789,532

100,000 11,467,068 | 11,467,068 179,830 2,922,414 3,102,244 | 14,669,312 354,897 354,897 | 15,024,210

€))
1998 4 1
2016 4 1

15 18
4 15
@

€Y)

@
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@
€))
®
5
@
72,083
72,083 168,874 240,958
€))
(
1
2023 3 31 2024 3 31
74,099 86,481
130,717 130,930
204,816 217,412
(
1
2022 4 1 2023 4 1
2023 3 31 2024 3 31
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14,367 —
2
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0 0
)
2022 4 1 2023 3 31
554,701 577,400 554,701 577,400
A () — 554,701 — 554,701
A — — — —
554,701 1,132,101 554,701 1,132,101
( ) 557,400
( ) 554,701 A 554,701
A
1
2022 6 21 22,188 40 2022 3 31 2022 6 22
2022 11 11 10,000,000 18,027 2022 11 11 2022 11 17
1
2022 11 11 672,954 83.33 2022 11 11 2022 11 14
( )2022 11 11
8,075,180 672,954
2022 11 14
2023 4 1 2024 3 31
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577,400 — — 577,400
() 554,701 — — 554,701
1,132,101 — — 1,132,101
2023 3 31 2024 3 31
252,205 252,205
693,564 441,359
945,769 693,564
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2023 3 31
) 1,005,333 1,005,333 —
D) 257,258 257,036 221
115,691
19 2020 3 31 5
2024 3 31
@ 1,089,716 1,089,716 —
D) 252,250 221,769 30,480
115,691
19 2020 3 31 5
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2
3
2023 3 31
1 2
318,335 686,998 — 1,005,333
1 2
— 257,036 — 257,036
2024 3 31
1 2
539,556 550,160 — 1,089,716
1 2
— 221,769 — 221,769
1
2023 3 31
1 5 10
5 10
12,540,483 —
1,311,125 —
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10,800 — — —
— 398,094 75,588 —
— 5,053 — 252,205
13,862,408 403,147 75,588 252,205
2024 3 31
1 5 10
5 10
13,382,655 — — —
1,705,907 — — —
78,429 — — —
99,210 189,142 74,213 194,400
— — — 252,250
15,266,202 189,142 74,213 446,650
2023 3 31

307,740 70,022 237,718
391,508 372,000 19,508
699,248 442,022 257,226
10,595 11,992 1,397
295,490 312,977 17,487
306,085 324,970 18,885
1,005,333 766,992 238,341

)

2024 3 31

539,556 81,949 457,606
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531,900 442,000 89,900
1,071,456 523,949 547,506
117,470 122,402 4,932
117,470 122,402 4,932
1,188,926 646,352 542,474
2. ()
2022 4 1 2023 3 31
29,250 18,272 21
29,250 18,272 21
2023 4 1 2024 3 31
246,952 17,222 4,270
246,952 17,222 4,270
2022 4 1 2023 3 31
2023 4 1 2024 3 31
50,575 50,575
50
30 50
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2022 4 1 2023 4 1
2023 3 31 2024 3 31
589,334 514,185
49,725 42,791
1,237 2,056
70,336 48,700
55,774 49,654
— 630
514,185 461,310
2022 4 1 2023 4 1
2023 3 31 2024 3 31
381,116 341,266
1,905 1,706
35,927 29,842
16,747 15,123
22,575 19,641
341,266 368,298
2023 3 31 2024 3 31
248,503 222,295
341,266 368,298
92,763 146,002
265,682 239,014
172,919 93,012
67,317 123,866
240,237 216,878
293,279 278,570
53,042 61,691
240,237 216,878
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2022 4 1 2023 4 1
2023 3 31 2024 3 31
49,725 42,791
1,237 2,056
1,905 1,706
20,383 21,994
28,673 21,147
2023 3 31 2024 3 31
39.8 44.0
26.1 19.7
20.7 22.1
13.4 14.2
100.0 100.0
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0.40 0.74
0.50 0.50
13,468 12,397
2023 3 31 2024 3 31
101,445 96,357
1,943 2,590
4,271 —
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— 15,565
6,532 1,706
3,011 20,505
32,310 32,643
4,871 29,366
6,466 8,548
160,852 207,283
37,458 38,409
123,394 168,874
88,974 189,382
2,072 4,179
26,664 26,057
18,347 21,339
5,848 —
141,907 240,958
18,513 72,083
2023 3 31 2024 3 31
34.59 —
0.95 —
0.90 —
1.19 —
3.64 —
3.10 —
0.58 —
29.66 —
100
50 1.030
2022 4 1 2023 4 1
2023 3 31 2024 3 31
92,457 93,410
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952 962

93,410 94,372

9,113,651
9,097,589
16,061
19,318
27,600

9,160,569

10,123,506
108,885
27,675
11,259

10,271,327

1,311,125
10,800
11,876

1,333,802

1,705,907
78,429
11,959
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2022 4 1
1

2023 4 1

1

2022 4 1

1

2023 4 1
1

2022 4

2023 4 1

2023 3 31

2024 3 31

2023 3 31

2024 3 31

2023 3 31

2024 3 31
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)
90
()
)
2022 4 1 2023 3 31
5,000,000 -
18,589,682
49% 14,367 -
5,000,000 - 2,718,939 532,414
) 1
2.
2023 4 1 2024 3 31
5,000,000 - 3,113,287 630,717
) 1
1
2
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(1
2023 3 31 2024 3 31
1 12,573 68 13,271 09
1 300 41 521 63
)
2022 4 1 2023 4 1
2023 3 31 2024 3 31
224,614 590,533
224,614 590,533
747,694 1,132,101
2023 3 31 2024 3 31
14,234,677 15,024,210
14,234,677 15,024,210
1
1,132,101 1,132,101
( A (554,701 ) (554,701 )
) A
(
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2023 3 27
2023 7 1

2024 3

342,037

2024
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2022 11 30

5,000

852

150

3,000
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25 1
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193

7172

2024

2024 13

2023 12 27
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