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UBS SuMi TRUST UBS SuMi TRUST
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https://www.ubs-sumitrust.com/
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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AUSTRIAN TRADED ATX INDX ATX
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Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

Moody"s Fitch
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2024 31

Lux
171,498.55

Lux
117,189.68

2014 91 2016 31
2011 61 2013 12
2013 11
2010
10 437

2014 91

http://www.ubs.com/lu/en/asset_management/investor_information.html
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2024
698,266,802.99 83.50
131,926,955.60 15.78
830,193,758.59 99.28
703,488.00 0.08
830,897,246.59 99.36
5,320,927.06 0.64
836,218,173.65
( 131,069 ) 100.00
2024
246,175,615.46 77.02
70,485,443.53 22.05
316,661,058.99 99.07
263,808.00 0.08
316,924,866.99 99.16
2,693,916.24 0.84
319,618,783.23
( 50,097 ) 100.00
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GRA CORPOR SUSTAI(USD)U-X-
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11,185.

4061

105,053,333.

90

12,039.

2800

113,072,917.

13.

52

UBS(LUX)BOND SICAV - GREEN
SOC SUSTAINABLE BD(EUR)U-X-
ACC

11.

28

10,570.

0296

119,272,213.

75

9,641.

5393

108,795,129.

13.

01

UBS(LUX)EQUITY SICAV -
ENGAGE FOR IMPACT(USD)U-X-
ACC

9,757.

2256

87,307,654.

65

9,825.

0700

87,914,726.

10.

51
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5-10 IDX FD-SHS-(USD)U-X-
ACC-CAP

6,253.

10.

1890

63,718,339.

10.

1324

63,364,240.

.58

UBS IRL ETF PIC-MSCI ACWI
ESG UNIVERSAL UCITS ETF A-
DIST

3,452.

15.

4976

53,510,224.

16.

8020

58,014,029.

.94

CS LUX SQ US CO BO FU-EB-
USD- CAPITALISATION

38.

97

1,165.

4600

45,419,141.

66

1,161.

8500

45,278,456.

.41

UBS(LUX)MONEY MARKET FUND -
USD U-X-ACC

12,199.

6267

34,756,736.

56

12,317.

4300

35,092,358.

.20

SUSTANABLE DEVELOPMNT BK BD
1-5 IDX FD-SHS-(USD)U-X-ACC-
CAP

3,277.

10.

4652

34,303,884.

10.

5054

34,435,766.

.12

UBS(LUX)EQUITY SICAV -
ACTIVE CLIMATE AWARE(USD)1-
X-ACC

182.

85

157.

8609

28,864,555.

160.

0300

29,261,165.

.50

10

UBS(LUX)EQUITY SICAV -
GLOBAL OPPORTUNITY(USD)U-X-
ACC

11,720.

5660

26,089,979.

82

13,142.
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29,256,005.

.50

11

UBS(LUX)EQUITY FUND-GLBAL
SUSTAINABLE IMPRO(USD)U-X-
ACC

10,068.

3748

27,949,808.

42

10,438.

3500

28,976,859.

.47

12

UBS(LUX)EQUITY SICAV - LONG
TERM THEMES(USD)U-X-ACC

10,240.

2613

27,423,419.

71

10,735.

2700

28,749,053.

.44

13

FOCUSED SICAV - WORLD BANK
LONG TERM BOND USD U-X-ACC

9,824.

0336

29,727,525.

70

8,888.

5900

26,896,873.

.22

14

FOCUSED SICAV - WORLD BANK
BOND USD U-X-ACC

9,941.

1925

25,727,806.

23

9,852.

7400

25,498,891.

.05

15

RECORD UCITS ICAV-RECORD EM
SUSTAINABLE FINANCE FUND-A-
UsD

223.

98

104.

4139

23,386,410.

111.

7629

25,032,430.

.99

16

UBS(LUX)EQUITY SICAV - GL HI
DIV(USD)-1-X-ACC

75.

86

273.

7503

20,765,327.

310.

5800

23,559,045.

.82

17

NEUBERGER BERMAN GLOBAL HIGH
YIELD SDG ENGAGEMENT FU-14-
usb

1,951.

10.

1480

19,808,300.

10.

9900

21,451,842.

.57

18

FEDERATED HERMES SDG
ENGAGEMENT HIGH-M- USD

9,727.

N

.1561

20,973,204.

.2015

21,415,190.

.56

19

FOCUSED SICAV - US CORPORATE
BOND SUSTAINABLE USD U-X-ACC

9,052.

3762

8,264,819.

49

9,747.

7000

8,899,650.

.06

20

FOCUSED FUND - CORPORATE
BOND SUSTAINABLE USD U-X-ACC

9,949.

3948
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.06
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UBS IRL ETF PLC-MSCI ACWI

21 |SOCIALLY RES UCITS ETF-A- 311.42 17.3601| 5,406,226.16 19.3100| 6,013,462.27| 0.72
DIST-USD
S&P 500 INDEX CALL 2024

22 0.03]25,438.7500 814,040.0021,984.0000 703,488.00| 0.08
5035.00000 21.06.24 21
UBS(LUX)BOND SICAV-GREEN SOC

23 3.00 109.0060 327,018.12 108.2669 324,800.66| 0.04

SUSTAINABLE BDS(EUR)I-X-ACC
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16.
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14.
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3500
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12,240.

3022

21,640,854.

29

13,142.
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.27
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ACTIVE CLIMATE AWARE(USD)I-
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145.

14

160.
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23,292,475.

160.
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65

10,735.
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.24

UBS(LUX)EQUITY SICAV - GL HI
DIV(USD)-1-X-ACC

61.

05

286.

9936

17,521,248.

310.

5800

18,961,219.

.93

UBS(LUX)BOND SICAV - GREEN
SOC SUSTAINABLE BD(EUR)U-X-
ACC

10,212.

0989

16,742,736.

13

9,641.

5393

15,807,303.

.95

UBS(LUX)MONEY MARKET FUND -
USD U-X-ACC

12,226.

4577

13,070,083.

32

12,317.

4300

13,167,332.

.12

10

ROBECOSAM GLOBAL SDG
ENGAGEMENT EQUITIES-1-
CAPITALISATION

115.

76

101.

0124

11,693,397.

99.

4200

11,509,058.

.60

11

UBS(LUX)BD SICAV-USD INVES
GRA CORPOR SUSTAI (USD)U-X-
ACC

11,538.

7262

10,553,122.

83

12,039.

2800

11,010,920.

.45

12

SUSTNABLE DEVELOPMNT BK BD
5-10 IDX FD-SHS-(USD)U-X-
ACC-CAP

944.

82

10.

1717

9,610,400.

10.

1324

9,573,314.

.00

13

RECORD UCITS ICAV-RECORD EM
SUSTAINABLE FINANCE FUND-A-
UsD

85.

54

107.

8922

9,228,666.

111.

7629

9,559,751.

.99

14

CS LUX SQ US CO BO FU-EB-
USD- CAPITALISATION

1,165.

4600

8,247,960.

42

1,161.

8500

8,222,412.

.57

15

SUSTANABLE DEVELOPMNT BK BD
1-5 IDX FD-SHS-(USD)U-X-ACC-
CAP

606.

41

10.

4683

6,348,092.

10.

5054

6,370,600.

.99

16

NEUBERGER BERMAN GLOBAL HIGH
YIELD SDG ENGAGEMENT FU-14-
UsD

432.

23

10.

6389

4,598,406.

10.

9900

4,750,152.

.49

17

FEDERATED HERMES SDG
ENGAGEMENT HIGH-M- USD

2,155.

.1891

4,719,148.

N

.2015

4,745,982.

.48

18

UBS IRL ETF PLC-MSCI ACWI
SOCIALLY RES UCITS ETF-A-
DIST-USD

245.

35

18.

0865

4,437,494,

19.

3100

4,737,689.

.48

19

UBS(LUX)BOND SICAV-GREEN SOC
SUSTAINABLE BDS(EUR) I-X-ACC

.00

109.

0060

327,018.

108.

2669

324,800.

.10

20

S&P 500 INDEX CALL
5035.00000 21.06.24

2024
21

26,830.

0000

321,960.

00

21,984.

0000

263,808.

.08
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2024
24 667,100 | 104,561 3,009.79 | 471,754
2015 31 : : T ’
23 614,299 | 96,285 2,890.07 | 452,990
2016 31 : : R ’
26 3,107.54 | 487,076
719,2 112,72
2017 31 9,205 128 10,262
. 3,388.62 | 531,132
1,061 166,354
2018 31 061,339 166,35 11,006
. 3,300.01 | 517,244
2019 2 864,089 | 135,437 10,452
% 3,571.69 | 559,827
2020 a1 829,122 | 129,957 11 019
% 3,798.32 | 595,349
788,4 123,57
2021 a1 88,409 3,575 11566
o 3,842.83| 602,325
815,280 | 127,787
2022 31 11,670
» 3,557.36 | 557,581
756,851 | 118,629
2023 31 10,506
” 3,731.98 | 584,951
691,555 | 108,394
2024 31 10,418
3,572.65| 559,977
2023 703,001 | 110,188
10,327
3,630.98 | 569,120
709,966 | 111,280
10,451
3,598.50 | 564,029
697,499 | 109,326
10,302
3,521.87 | 552,018
676,878 | 106,094
10,035
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3,452.73 541,181
10 655,939 102,812
9,789
3,613.05 566,309
11 680,150 106,607
10,193
3,737.83 585,867
12 699,656 109,664
10,488
3,731.98 584,951
2024 691,555 108,394
10,418
3,768.67 590,701

693,108 108,638
10,473

3,832.79 600,752

658,260 103,176
10,599

3,765.95 590,275

640,375 100,372
10,362

3,824.93 599,520

836,218 131,069
10,475

1991 13
2016
2008
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24
109,11 17,102 174.82 497,621
2015 31 09,110 ,10 3, 8 97,6
25 124,535 19,520 2,986.89 468,165
2016 31 ’ ’ ’ ) ’
26 3,383.29 530,297
130,621 20,474
2017 31 10,727
27 3,978.13 623,532
2018 31 161,876 25,372 12,426
28 3,745.48 587,067
2019 31 221,770 34,760 11,434
2 4,124.29 646,441
246,465 38,631
2020 31 12,290
30 4,549.76 713,129
295,022 46,242
2021 31 > ’ 13,358
31 4,728.42 741,133
398,289 62,428
2022 31 13,843
~ 4,377.35 686,106
154,190 24,168
2023 31 12,433
33 4,702.11 737,009
142,490 22,334
2024 31 12,631
4,460.96 699,211
2023 149,303 23,402
12,411
4,590.56 719,524
152,755 23,943
12,726
4,522.30 708,825
143,608 22,509
12,474
4,394.73 688,830
138,602 21,724
12,062
4,252.45 666,529
10 133,752 20,964
11,613
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4,519.91 708,451
11 140,159 21,969
12,278
4,713.16 738,741
12 143,525 22,496
12,729
4,702.11 737,009
2024 142,490 22,334
12,631
4,841.13 758,799
145,345 22,781
12,948
4,963.83 778,031
148,955 23,347
13,213
4,864.59 762,476
158,606 24,860
12,886
4,959.88 777,412
319,619 50,097
13,091
1991 13
2016
. (202455 B+ EImE)
N 1961974  HErEEa 12819
53 PaaccB Sl S5 (EE Al Pacc Bl
1OEEOHRE S 4959 88%E] 1 O &80 Rt B i 1305918
Lk i SR =t ] R A R Fl. e
— SREM Ao IPace] ST ONERRES(EEH. 50
7000 20,000 [rer o ereneien e e e 450
£300|- (1-1;'7's | RS 400
S800 AL b 1] R — 3s0
A 000 frannnnsn smmmn s n——————— 14 000 pmmrnsmsmmnnmmmnn s nn e o L o v oee e o 00
4200 |- 12000 250
2500 e 10,000 f--r-sems 200
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2100 5.000F 100
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24 6.12

25 3.98

26 7.52 2.62
27 9.05 7.25
28 2.61 5.03
29 8.23 5.42
30 6.35 4.96
31 1.17 0.90
32 7.43 9.97
33 4.91 0.84

100x
26
10,000
2016

24 7.93

25 5.92

26 13.27 7.27
27 17.58 15.84
28 5.85 7.98
29 10.11 7.49
30 10.32 8.69
31 3.93 3.63
32 7.42 10.19
33 7.42 1.59

2016
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o 68,481.207 32,701.166 183,829.713
) ) ©
”s 34,060.365 45,635.732 172,254.346
) ) )
54,884.074 59,364.155 167,774.265
(1,761) ) (1,801)
20 104,936 0 104,936
(63,460) ) (63, 460)
82,496.049 47,495.315 202,774.999
(1,418.698) ©0) (3,219.698)
2! 263,996.053 66,027.455 302,904.598
(191,296.506) (48,800) (205,956.506)
11,088.599 68,040.222 145,823.376
) ©) (3,219.698)
28 7,645.985 100,439.048 210,111.535
(2,221.598) (48,404.661) (159,773.443)
9,517.397 31,106.855 124,233.918
(36.581) (635.208) (2,606.054)
29 13,169.617 16,357.706 206,923.446
(4,293.339) (6,600.359) (157,466.423)
4,627.846 20,133.663 108,728.101
(204.071) (400.2560) (2,495.8690)
% 0 75,481.026 131,442.420
) (62,669.612) (94,796.811)
11,197.2630 13,418.1120 106,507.2520
(927.7560) (155.8520) (3,267.7730)
. 560, 865.8280 27,217.9930 665,090. 2550
(379,737.6570) | (26,903.9930) | (447,630.4750)
5,083.4030 14,125.8540 97,464.8010
(83.3820) (658.2220) (2,692.9330)
% 741,084.8660 6,662.7770 1,399,512.3440
(916,918.7000) (6,551.7320) | (1,357,997.4430)
1,392.3670 15,513.4940 83,343.6740
(83) (208.7040) (2,567.2290)
. 34,141.4000 15,304.7630 1,418,348.9810
) (5,266.6850) | (1,352,730.7580)

2016
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o 10,266.267 6,073.226 34,321.351
) ) )
’s 16,514.335 9,963.544 40,872.142
© © ©
11,384.566 16,920.359 35,336.349
- 47 ) (C))
17,768.153 0 17,768.153
(12,900) ©) (12,900)
7,799.139 8,170.182 34,965.306
(624.243) ©) (671.243)
! 59,913.512 1,228.153 76,453.512
(8,339.446) ©) (21,239.446)
3,861.462 5,951.378 32,875.390
(514.325) (620.302) (565.266)
28 26,284.158 20,142.112 82,595.558
(21,005.967) (16,960.111) (25,285.302)
2,080.399 6,081.900 28,873.889
) ©) (565.266)
2 3,780 21,531.590 64,843.968
) (10,063.284) (15,222.018)
4,362.851 11,117.609 22,119.131
(1,809.5380) (1,782.4750) (592.3290)
% 803.588 49,057.370 16,590.186
) (3,994.2930) (11,227.7250)
12,821.8630 2,921.4570 32,019.5370
(344.4690) ©) (936.7980)
3 43,918.4330 5,140.4480 55,368.1710
(39,189.9740) (928.7700) (49,488.9290)
831.9320 5,957.4250 26,894.0440
(243.0450) (219.0070) (960.8360)
% 9,434.7160 6,545.9510 58,256.9360
(9,410.7320) (2,850.9470) (56,048.7140)
574.2900 4,312.9650 23,155.3690
(43.8400) (66.1490) (938.5270)
% 4,260.1040 350 62,167.0400
(4,226.6550) (350.0000) (59,925.3690)

2016
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http //www.ubs.com/lu/en/asset_management/investor_information.html
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328

Lux

23 103

2024 31
169.78 156.74
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2024 31

Lux

2024 31
5,969,570,421.53 1,013,513, 666
(59,562,048.05) (10,112, 445)
5,910,008,373.48 1,003,401,222
79,590,754.78 13,512,918
1,095,682.53 186,025
4,991,527.92 847,462
3,460,132.40 587,461
2,980.44 506

2.03 0

225.47 38

367.51 62

31,279.66 5,311
738,731.46 125,422
5,999,920,057.68 1,018,666,427
(2,179.13) (370)
(19,538,600.56) (3,317,264)
(280.40) (48)

(186.81) (32)
(10,170,514.97) (1,726,750)
(7,591,225.18) (1,288,838)
(64,323.96) (10,921)
(126,429.66) (21,465)
(7,781,978.80) (1,321,224)
(37,493,740.67) (6,365,687)

5,962,426,317.01 1,012,300,740
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Lux

2023 2024 31
2,097,129.52 356,051
1,427,465.07 242,355
20,479,212.95 3,476,961
15 118,052.99 20,043
344,681.97 58,520
24,466,542 .50 4,153,930
(90,956,723.11) (15,442,632)
(1,165,250.49) (197,836)
(626,201.32) (106,316)
(21,165.84) (3,594)
(92,769,340.76) (15,750,379)
(68,302,798.26) (11,596,449)
(89,990,560.84) (15,278,597)
708,995.20 120,373
4,898,851.67 831,727
31,943,705.97 5,423,402
16,200,537.83 2,750,527
(36,238,470.17) (6,152,567)
(104,541,268.43) (17,749,017)
253,872,525.96 43,102,477
682,933.30 115,948
29,100.53 4,941
(26,880,473.42) (4,563,767)
227,704,086.37 38,659,600

123,162,817.94 20,910,583
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Lux

2023 2024 31
6,422,989,217.36 1,090,495,109
267,640,617.35 45,440,024
(837,982,467.57) (142,272,663)
(570,341,850.22) (96,832,639)
(13,383,868.07) (2,272,313)
(68,302,798.26) (11,596,449)
(36,238,470.17) (6,152,567)
227,704,086.37 38,659,600
123,162,817.94 20,910,583
5,962,426,317.01 1,012,300, 740
2023 31

6,193,471,090.07

90/322



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

ISIN 2024 31 2023 31 2022 31
691,554,903.02  756,851,305.07  815,280,432.58

LU0033043885
83,343.6740 97,464.8010 106,507.2520
3,731.98 3,557.36 3,842.83
3,731.98 3,557.36 3,842.83

LU1410364910

1,418,348.9810

1,399,512.3440

665,090.2550

10,418 10,506 11,670
10,418 10,506 11,670
2023 2024 2022 2023 2021 2022
4.9 7.4 1.2
0.8 10.0 0.9
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Lux

85.51
13.09

98.67

98.60

98.67
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Lux

2024 31
682,743,326.49 107,013,189
(371,662.92) (58,254)
682,371,663.57 106,954,935
10,069, 633.02 1,578,314
133,757.56 20,965
738.06 116
4,687.62 735
692,580,479.83 108,555,064
(226,235.36) (35,460)
(192.25) (30)
(2,099.33) (329)
(771,310.77) (120,895)
(4,473.34) (701)
(21,265.76) (3,333)
(797,049.87) (124,930)
(1,025,576.81) (160,749)

691,554,903.02 108,394,315
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Lux

2023 2024 31
385,679.71 60,451
748,765.92 117,362

43,612.37 6,836
1,178,058.00 184,649

(9,303,013.47) (1,458,154)
(95,204 .58) (14,922)
(73,755.72) (11,560)

(2,538.25) (398)

(9,474,512.02) (1,485,035)

(8,296,454.02) (1,300, 386)

(12,967,227.57) (2,032,483)

85,505. 16 13,402
579,625.95 90,851

(18,938,138.22) (2,968,364)

(3,329,597.82) (521,881)

(34,569,832.50) (5,418,476)

(42,866,286.52) (6,718,862)

53,866,303.49 8,443,004
106,296.99 16,661

4,687.62 735
2,335,329.16 366,039
56,312,617.26 8,826,440

13,446,330.74 2,107,578
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2023 2024 31
756,851,305.07 118,628,874
14,265,670.14 2,236,001
(88,898,670.94) (13,933,978)
(74,633,000.80) (11,697,977)
(4,109,731.99) (644,159)
(8,296,454.02) (1,300,386)
(34,569,832.50) (5,418,476)
56,312,617.26 8,826,440
13,446,330.74 2,107,578
691,554,903.02 108,394,315
2023 2024 31
97,464.8010
1,392.3670
(15,513.4940)
83,343.6740

1,399,512.3440

34,141.4000
(15,304.7630)

1,418,348.9810
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UBS Lux

2024 31

2010 12 17 41

usD FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 8 188 453.00 17 732 913.82 2.56
usD NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 1 615 434.00 17 414 378.52 2.52
usD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 185 465.00 20 608 722.43 2.98
uUsD UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 2 200 422.00 35 039 519.93 5.07
UsD UBS IRL ETF PLC-MSCI ACWI SOCIALLY RES UCITS ETF-A-DIST-USD 259 772.00 4 725 252.68 0.68

95 520 787.38  13.81

usb FOCUSED FUND - CORPORATE BOND SUSTAINABLE USD U-X-ACC 1 058.00 10 379 223.34 1.50
usb FOCUSED SICAV - US CORPORATE BOND SUSTAINABLE USD U-X-ACC 1 065.00 10 366 315.95 1.50
usD FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC 5 986.00 54 245 850.32 7.85
usb FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 3 660.00 36 095 871.60 5.22
usb SUSTANABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP 1 844 190.00 19 365 839.19 2.80
usD SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD)U-X-ACC-CAP 2 787 294.00 28 714 981.52 4.15
usb UBS(LUX)BD SICAV-USD INVES GRA CORPOR SUSTAI(USD)U-X-ACC 10 354.00 124 422 775.52  17.99
EUR UBS(LUX)BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 9 305.00 90 531 764.11  13.09
usD UBS(LUX)EQUITY FUND-GLBAL SUSTAINABLE IMPRO(USD)U-X-ACC 3 634.00 34 670 976.48 5.01
usb UBS(LUX)EQUITY SICAV - GL HI DIV(USD)-1-X-ACC 64 641.00 18 424 624.23 2.67
usb UBS(LUX)EQUITY SICAV - GLOBAL OPPORTUNITY(USD)U-X-ACC 1 840.00 22 918 175.20 3.31
usb UBS(LUX)EQUITY SICAV - ACTIVE CLIMATE AWARE(USD)I-X-ACC 157 600.00 23 001 720.00 3.33
usb UBS(LUX)EQUITY SICAV - LONG TERM THEMES(USD)U-X-ACC 2 284.00 22 891 869.64 3.31
usD UBS(LUX)EQUITY SICAV - ENGAGE FOR IMPACT(USD)U-X-ACC 7 567.00 68 872 715.24 9.96
usb UBS(LUX)FD SOL -MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 1 154 370.00 13 852 440.00 2.00
usb UBS(LUX)MONEY MARKET FUND - USD U-X-ACC 626.00 7 574 318.30 1.10
586 329 460.64 84.79
681 850 248.02  98.60

2010 12 17 41
681 850 248.02  98.60
JPY TOPIX INDEX(TOKYO)CALL 2650.00000 12.04.24 81.00 152 385.84 0.02
JPY TOPIX INDEX(TOKYO)CALL 2450.00000 12.04.24 81.00 664 956.39 0.09
512 570.55 0.07
usb S&P 500 INDEX PUT 4200.00000 15.03.24 29.00 16 240.00 0.00
usb S&P 500 INDEX PUT 3800.00000 15.03.24 29.00 7 395.00 0.00

8 845.00 0.00

521 415.55 0.07

521 415.55 0.07

682 371 663.57 98.67
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usb US 10YR ULTRA NOTE FUTURE 19.03.24 119.00 390 203.13 0.06
Usb US 5YR TREASURY NOTE FUTURE 28.03.24 254.00 394 890.75 0.06

4 687.62 0.00

4 687.62 0.00

4 687.62 0.00

JPY 15 850 456 000.00 usD 109 941 589.75 14.2.2024 1 296 846.26 0.18
usD 483 307.00 EUR 440 000.00 8.2.2024 5 241.51 0.00
AUD 18 492 653.01 usD 12 389 850.06 8.2.2024 163 016.52 0.02
usD 1 242 362.73 DKK 8 465 000.00 8.2.2024 8 361.14 0.00
usD 10 119 364.41 GBP 7 959 565.08 8.2.2024 17 174.88 0.00
usD 224 594.28 NZD 360 000.00 8.2.2024 2 996.28 0.00
usD 174 764.34 SGD 232 300.00 8.2.2024 885.47 0.00
usD 1 211 038.68 SEK 12 409 461.48 8.2.2024 9 722.25 0.00
usD 5 341 358.61 CAD 7 139 866.16 8.2.2024 3 042.60 0.00
usD 996 194.71 HKD 7 780 668.91 8.2.2024 667.83 0.00
usD 12 558 962.37 JPY 1 801 888 084.00 8.2.2024 220 950.01 0.03
usD 2 350 880.30 NOK 24 348 151.43 8.2.2024 22 039.82 0.00
usD 123 491 057.56 EUR 112 867 752.79 8.2.2024 858 834.77 0.12
usD 14 410 575.18 CHF 12 242 202.96 8.2.2024 130 900.66 0.02
usD 278 715.28 JPY 40 431 300.00 14.2.2024 1 584.56 0.00
usD 1 015 297.83 JPY 150 000 000.00 8.2.2024 11 792.52 0.00
usD 1 524 570.60 EUR 1 400 000.00 8.2.2024 3 453.12 0.00
226 235.36 0.03

10 203 390.58 1.48

192.25 0.00

798 411.14 0.12

691 554 903.02 100.00
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Lux

ISIN 2024 31 2023 31 2022 31
142,489,584.28 154,189,690.10 398,288,885.97
LU0033040865
23,155.3690 26,894.0440 32,019.5370
4,702.11 4,377.35 4,728.42
4,702.11 4,377.35 4,721.80
LU1410364837
62,167.0400 58,256.9360 55,368.1710
12,631 12,433 13,843
12,631 12,433 13,824
2023 2024 2022 2023 2021 2022
7.4 7.3 3.6
1.6 10.1 3.3
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Lux

93.59
4.94
0.08

98.61

98.53
0.08
98.61
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Lux

2024 31
140,579,962.47 22,034,503
(68,453.10) (10,729)
140,511,509.37 22,023,774
1,963,741.22 307,797
28,490.43 4,466
14,623.91 2,292
133.03 21
109.40 17
195,930.66 30,710
142,714,538.02 22,369,077
(23,994.62) (3,761)
(199,571.74) (31,281)
(1,183.62) (186)
(203.76) (32)
(200,959.12) (31,498)
(224,953.74) (35,259)

142,489,584 .28 22,333,817

100/322



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

2023 2024 31
89,325.38 14,001
264,403.16 41,443
15,303.95 2,399
369,032.49 57,842
(2,407,069.48) (377,284)
(23,123.22) (3,624)
(89,475.07) (14,024)
(4,591.39) (720)
(2,524,259.16) (395,652)
(2,155,226.67) (337,810)
(4,752,096.04) (744,844)
16,988.96 2,663
120,611.25 18,905
(1,087,905.18) (170,518)
(558,567.01) (87,550)
(6,260,968.02) (981,344)
(8,416,194.69) (1,319,154)
16,885, 267.02 2,646,597
22,026.50 3,452
109.40 17
996,715.67 156,225
17,904,118.59 2,806,292

9,487,923.90 1,487,137
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2023 2024 31
154,189,690.10 24,167,692
5,395,640.55 845,713
(26,583,670.27) (4,166,724)
(21,188,029.72) (3,321,012)
(2,155,226.67) (337,810)
(6,260,968.02) (981,344)
17,904,118.59 2,806,292
9,487,923.90 1,487,137
142,489,584.28 22,333,817
2023 2024 31
26,894.0440
574.2900
(4,312.9650)
23,155.3690
58,256.9360
4,260.1040
(350.0000)

62,167.0400
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UBS Lux
2024 31
2010 12 17 41
usD FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 983 311.00 2 129 458.30 1.50
usD NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 197 326.00 2 127 174.28 1.49
UsD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 37 826.00 4 203 194.86 2.95
UsD UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 971 263.00 15 466 392.01  10.85
usD UBS IRL ETF PLC-MSCI ACWI SOCIALLY RES UCITS ETF-A-DIST-USD 112 858.00 2 052 887.02 1.44
25 979 106.47  18.23
usD ROBECOSAM GLOBAL SDG ENGAGEMENT EQUITIES-1- CAPITALISATION 44 314.00 4 416 333.24 3.10
usD SUSTANABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP 380 035.00 3 990 747.54 2.80
usD SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD)U-X-ACC-CAP 575 842.00 5 932 381.87 4.16
usD UBS(LUX)BD SICAV-USD INVES GRA CORPOR SUSTAI(USD)U-X-ACC 708.58 8 514 956.88 5.98
EUR UBS(LUX)BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 724.00 7 044 062.03 4.94
usD UBS(LUX)EQUITY FUND-GLBAL SUSTAINABLE IMPRO(USD)U-X-ACC 1 604.00 15 303 314.88  10.74
usD UBS(LUX)EQUITY SICAV - GL HI DIV(USD)-1-X-ACC 28 532.00 8 132 475.96 5.71
UsD UBS(LUX)EQUITY SICAV - GLOBAL OPPORTUNITY(USD)U-X-ACC 812.00 10 113 890.36 7.10
usD UBS(LUX)EQUITY SICAV - ACTIVE CLIMATE AWARE(USD)I-X-ACC 69 799.00 10 187 164.05 7.15
usD UBS(LUX)EQUITY SICAV - LONG TERM THEMES(USD)U-X-ACC 1 008.00 10 102 891.68 7.09
usD UBS(LUX)EQUITY SICAV - ENGAGE FOR IMPACT(USD)U-X-ACC 2 861.00 26 040 020.92  18.27
usD UBS(LUX)FD SOL -MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 236 827.00 2 841 924.00 1.99
UsD UBS(LUX)MONEY MARKET FUND - USD U-X-ACC 149.00 1 802 832.95 1.27

114 422 996.36  80.30

140 402 102.83  98.53

2010 12 17 41
140 402 102.83  98.53
JPY TOPIX INDEX TOKYO CALL 2650.00000 12.04.24 17.00 31 982.21 0.02
JPY TOPIX INDEX TOKYO CALL 2450.00000 12.04.24 17.00 139 558.75 0.10
107 576.54 0.08
usD S&P 500 INDEX PUT 4200.00000 15.03.24 6.00 3 360.00 0.00
usD S&P 500 INDEX PUT 3800.00000 15.03.24 6.00 1 530.00 0.00
1 830.00 0.00

109 406.54 0.08

109 406.54 0.08

140 511 509.37  98.61
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usb US 10YR ULTRA NOTE FUTURE 19.03.24 24.00 80 734.38 0.06
UsD US 5YR TREASURY NOTE FUTURE 28.03.24 52.00 80 843.78 0.06
109.40 0.00

109.40 0.00

109.40 0.00

JPY 782 518 500.00 usD 5 427 687.88 14.2.2024 64 023.79 0.04
AUD 3 296 018.51 usD 2 208 291.86 8.2.2024 29 055.08 0.02
usD 586 839.79 DKK 3 998 509.20 8.2.2024 3 949.45 0.00
usD 4 338 640.06 GBP 3 412 634.09 8.2.2024 7 363.67 0.01
usD 5 481 266.63 JPY 786 420 783.00 8.2.2024 96 432.01 0.07
usD 151 627.92 SGD 201 546.63 8.2.2024 768.25 0.00
usD 2 649 106.42 CAD 3 541 096.31 8.2.2024 1 509.01 0.00
usb 500 165.17 HKD 3 906 484.92 8.2.2024 335.30 0.00
usD 1 116 482.67 NOK 11 563 451.03 8.2.2024 10 467.17 0.01
usb 340 843.28 SEK 3 492 606.55 8.2.2024 2 736.29 0.00
usD 8 076.74 ILS 30 000.00 8.2.2024 171.33 0.00
usD 58 644.06 NZD 94 000.00 8.2.2024 782.36 0.00
usD 20 254 688.30 EUR 18 512 280.95 8.2.2024 140 863.89 0.10
usD 4 584 343.13 CHF 3 894 532.89 8.2.2024 41 642.58 0.03
usD 250 469.31 EUR 230 000.00 8.2.2024 571.44 0.00
GBP 270 000.00 usD 342 393.26 8.2.2024 1 452.86 0.00
NOK 3 300 000.00 usD 314 047.73 8.2.2024 1 589.11 0.00
usD 304 589.93 JPY 45 000 000.00 8.2.2024 3 537.17 0.00
195 930.66 0.14

1 992 231.65 1.40

210 196.80 0.15

142 489 584.28 100.00
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2024 31

50
12 24 12 31
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2024 31

2024 31

0.931840
1.086250
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Lux

1.440 1.490

Lux

1.800 1.850
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2024 31 50

Lux

Lux

0.00

FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 0.45
NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 0.37
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FIN-A- HEDGED EUR 0.65
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FINANCE FUND-A- HF 0.65
RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 0.65
ROBECOSAM GLOBAL SDG ENGAGEMENT EQUITIES-1- CAPITALISATION 0.75
UBS(IRL)ETF PLC-MSCI EMU ESG UNIVERSAL LOW CARBON-A- EUR 0.12
UBS(LUX)FD SOL -MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 0.24
UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 0.23
UBS IRL ETF PLC-MSCI ACWI SOCIALLY RES UCITS ETF-A-DIST-USD 0.25
XTRACKERS(IE)PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR 0.15
XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR 0.15

0.05
0.01

2023 2024 31

Lux

939,781,546.33 24.02
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182,125,599.13 27.86

Lux
61,485.42 0.00
12,806.46 0.00

Lux
0.00 0.00
0.00 0.00

2024 31
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Lux

9,302.00 0.01

2024 31

10

2023 2024 31
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2024 31
Lux
27,531,218.75 13,908,125.00
5,636,312.50 2,805,000.00
X X
Lux
1,384,421.44
290,013.20
12
Lux
1.56
1.61
2.00
2.05
12
10
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Lux
55.42
66.64
11
2024 31
Lux
63,203.90
13,141.67
12
Lux
13

14
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Lux
1,165,945.60 0.00
162,131.05 0.00
8,361.14 0.00
667.83 0.00
2,996.28 0.00
205,359.69 0.00
884,456.35 0.00
Lux
495.20 0.00
22,381.21 0.00
28,286.83 0.00
4,520.89 0.00
335.30 0.00
782.36 0.00
89,068.34 0.00
152,387.01 0.00

2024 31 2024 31

Lux

Lux
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UBS (Lux) Strategy Fund

Combined Statement of Net Assets

LUK
Assets a1..2024
e bments in dECurTlies, cosl 5960 5T0 421,53
InvESTMENTs in securities, unnealized appreciation {deprecabon ] <59 562 04805
Total irmmdtrnents m securtiod Nots 1} 910008 37348
Cath gt barks, Sepodils on demand and Seposit Scoounts 70500 75478
Oter hped asse1s (harging) I D95 682 .53
Recetvable on securilies sales (Nole 1) 4991 527 .52
R ervable on subioniptions 3450 132 40
Intenest recefvabie on seounies +A80 A
IRt receivabie on liguid sty 203
Ciher assets 21547
CFier receivabies 36T .51
Uniahred gain on Enancial futures (Note 1} 31 279.66
Unmealied gam on forvard foreign exchange contracts (Nots 1} TIMFA AL
TOTAL Assets 5 009 920 057 .68
Unnrahred log8 on Snancoal futunes (Rale 1) -2 113
Unealized loss on fonsard fomign ehange contracts (Nole 1] 16 538 600,56
Barik crsieriratl -280 40
Fayable on secubes purchases (ol 1) 186,81
Payabile on redgmptions 10170 514,97
Prowesons for flat fes Piote 23 -7 591 22518
Prowisdons Sor taie 4" adbormenenl (Note 3) 64 2396
Prowisions for odher commisaons and Tees (Mobe 2} 126 42066
Tedal provisens <F TEI 97880
TOTAL Linbilities «37 403 7a0.67
Mot assets @t the end of the finandal year 5 562 426 317,01
UES (Lua} Strategy Fund = Annudl report and audited fmancial statements as of 21 January 2024 14

The rates are an integral part of the finandal staermenes
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Combined Statement of Operations

EUR
noome: 1.2.2023-31.1.2024
inten on ligud ases 2097 129 52
InfeEst on securties 1427 465.07
Coadendy 20479 212,95
TREL INCOME 0N SE0RTES lerdng (Note 157 1&052. 99
COrher mcome: (MNofe 4) 344 681 97
TOTAL income: 24 4BE 542 50
Expenses
Fla fee Mol 2} -90 256 723.11
T drabgrmement {Mete 3} -V 165 250,49
Orther cormmesgions ard fe ol 2} 626 200 .32
Intems1 on cash and banik overdraft 21 165,84
TOTAL expentes ~82 T6S 340,76
hetincome lloss) onimvestments B 302 708 36
Reslized gain (o) (Note 1)

Feahred gaim foss) on marked-proed seounities withoul cptons % 950 S0 B
Fgafned gain ficid) on ophon & 995 20
Realized gain floss) on finanoal futures A 3 851 .67
Fealined gai ficds) on forwand fonsgn eodange comracs 31 843 105 97
Fealiped gain fiogs) on foregn sahange 1620053 83
TOTAL reslized gain (foss) -36 238 470,17
Met realived gain flost) of the financial yesr 104 541 268.43

Changes in unrealized nppredntion (depreciation] (Note 1)

Unrgahied appredaton (depr-oaton) on market-piced setuntict vathiout oplons

25383T L2508

Unreahred apprec aton [deprcation) on oplons BB 933 .30
Unmralied apprecation (deproabon) on financial futunes 2% 100,53
Unirahed apprecaton [deprecaton) on Torwand fomign enchange conlict -26380 473 42
TOTAL changes in unrealized appredation [depreciaticon) 227 704 0BE .37
Met increase [demrease) in netasoets a5 2 result of operations 123 162 817,54
Combined Statement of Changes in Net Assets
EUR

1.2.2023-31.1.2024
et asorts an thie begrning of Se fnancal veer 6422988217 35"
Subscriptions 26T GADETT35
Ridemplicn -83F 98T 46T 57
Tl et AEDSCARLCNS (nedemplions) G703 850 32
Coidend paid -13 383 868.07
el income (oss) on Fwvestments -B3 302 T8 26
Tertal realized gain fogs S35 G407
Total changes in unnealined apprecation (deprea abon) 227 nha 08637
TN inCriase (SECrRese] i ARl 295015 B & fesull of cpefatinns 123 16281704
Met zssets at the end of the Snancial year 5 562 426 317.01
= Cileufated using 31 January D024 eschange rites. Lkng 31 Rnuary 2023 exchiongs rats, the combined ngl a5 &1 he beginnen g of i year was

EUR G 193 471 05007,

LIBS QLuo} Strategy Fund = Arnud réport and audited financial statements as of 21 lanuary 2024 15

The rates are an integral part of the finandal staermenes
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UBS (Lux) Strategy Fund
— Yield Sustainable (USD)

Three-year comparison

ESIN .0.2028 31,1.2023 anaoe
ot asaets in LUSD B91 564 903,02 FS6 &5 1 305,07 815280432 58
Linits ourtstanding 10,0000 . .
Toe1 s vl per urel in LISD 106077 - -

550 @red MRdEEHIOR PICE DEr unit in USDH 106077 B

T 135772800 ;

Tel asset vallue per urel in LISD 105,69 .

155000 A FREMMDEON PacE per unsl in LUS0P 105,69 -

Unts cutaanding

12,7000 12,9000 15,1000
el assed value per urel in LSO T 0BT 71593 & 700 7a8.81 TR SR T8
7067 71583 5700 743,81 198283 73

Issue ard rederglion prce per unit in LISDA

Uivis outstanding ] 13000 26000 2.6000

el asied vale per urel n JPY S8 135168 S0 626 520 563 B35 362
tsuok dredl PECErMpEOn pACE per UnL in PYY 5049 135 162 510 626520 553 B36 363

Uinits ewnstanding 09 1483520 107 3984570 m 5?0.25
Iel asset value per uret in LSD 08 S13.60 V02738
15300 @ mederpl=on prcE per urel m USER 92082 Si3.60 | 02738

cutstanding ' 3 343,670 a7 4648010 106 507.2520

Iel asssd value per urel in LD 3nsa 3557.36 Igalea

15500 arell PRGN BRCE PeF LR i LISDH EREiR: ERLHE T842 .83

Liils exsianding - rah4ran MsArIn

el assel value per urel in GBF = 1008.29 173,52
1406 arvd redrrgtion prce pef urit in GEP - 1018.29 111352
osandng ' 1418 348,910 1389612,3840 565 00,2550
el asseq vahae per urel in JPFY o418 10506 11670
tsue and edsrnplion pace per unel n JFYF 10418 10506 Neng
Linils sutstanding 1% B665.4370 22 9961600 8 67 8450
Ned assel value per ure in LIED 162916 1555,72 1 BR1E3
I8 ared redlrnplion geice per ural i USDY 162916 158572 I 681,63
Linils cutslanding 33,5750 14, 3560

Tl asoet value per urel in LISD) a74.99 96724

tssu ard redemplion pce per ynit in USH G74.59 565,24

Units sutstanding T 4 7381300 84 738,130 53.589.0750

Mt assEt vaiue per ur im LSD .50 5516 106,32
Isdust arvd FRESPIETIEN BHCE PEF LRL in LISDY 9650 05,16 106.32
L85 (Lo Strategy Fund = Yield Sustainable (USD)  Annwdl report and audited financial statements oz of 31 January 20249 20
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I&IN 3102028 312023 ELR Bl
Class Q-acc LU0S1 351528
Linis aostanding 251 YSDATI0 200 802. 7200 266 531. 2000
ed asssd value per urel in LSD 139,66 133 142,12
155000 @l Federiplon pcl paft urel m USD? 139,66 13234 14212
Unrld suststanding S0 a0, M0 S0 815 7830 49853 1 TRD
et asiet vakoe per uret in LED 115,93 190,63 118,21
ts5uie @l Fedemfion Brce per unit o USDH 11593 110.63 1.
¥ Hrst a0 FO00. 2023
? Seg nole 1
1 Fipst MaW" 8.5.2003
* The unit dass (GBF hediged) P-acc was in arulaton untl 5.62003
" Fiest AW B 62002
Performance

Currency LOXIrA0Ea 202252023 20271/2022

Class kA -det' L&D - -
Chass FAdan’ [8:19] -
Chagy K-1-acc LED 55% -5.9% 1,1%
Class PV hedged) 1 1-acc o 03% Gty 1.6%
Chadd P48 kit LED 408 A% 1.7%
Chang P-ace LED 406k 4% 1.7%
Class (6P hedoed) P-ac® 51 - B6% 3%
Chass UFY hedged) Pracc L -0.8% -10.0% 5%
Chass P L&D 49% -TA%W 1.2%
Chass P-mdist L0 489%
Chagd O-4% - LED 0% -6.9% 1.8%
Chass Qrae [£:13] 55% £.9% 1.8%
Class Grdest LED 559% -6.9% 1.5%

* Do 1o thie nicin? laurch, thent i dats for the caleolateen of 1he performance swalable.
1 Thie unit dass (GBP hedged} P-acc was in aculaton untl 5.6.2003. Due o is i, there 15 no data for e calosation of the perfomranc e avalable.

Hestoncal perfrmance 15 no indicatoe of oument or e performance.

Thie performnance data does ned take acoount of amy commkeseons and oosts dnamed when subsonbing and nedeeming wnis.
The performance data were nol audied,

Thee gubfund has no bendhmank.

Report of the Portfolio Manager Structure of the Securities Portfolio

Within the reporting period, global stocks had their best year ~ ‘Qessitication by Currency as 8 % of net asets

simce 20019, lified by optimisr that the Federal Resemve will g 551
cut rates swilthy and that innovations in artifigal intelligence ELR 13.09
wiill boost profits. Despite plenty of volatility in 2023, it wes Py oor
also a positive year for fixed income, with gairs in evenything ToAL S ET
from government bonds and investment orade credit to high
yield, Global equities ended higher n January 2024, market
apimisim was empered by more havkish-than -sxpected

Chassification by Instrument as a % of net assets

signals from the Fed at its policy meeting on 31 kanuary. investment funds, open end %3.60
Crptiores on indices, classic-styled o

Ower the financial year, from 1 February 2023 10 31 January TOTAL o867

2024, the subfund generated a positive performance.

LIS [Licd Steategy Fund = Yield Sustainable (US0H  Arvwdl report and audited financial statements as of 31 January 2024 o
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Statement of Net Assets

uso
Assets a1.0.2024
e bments in dECurTlies, cosl BAZ 743 12640
InvESTMENTs in securities, unnealized appreciation {deprecabon ] <371 B&92
Total irmmdtrnents m securtiod Nots 1} GAF 30 63 5T
Cath gt barks, Sepodils on demand and Seposit Scoounts 10 065 633 .02
Other hgped asse1s (harging) 133 757.56
Recetvable on subsonplions 738,06
Unriahred gan on Enancid futures (Note 1} 4 637 62
TOTAL Assets 642 SB0 479,83
Linbilities
Unriahred I o Soneand fomcign exchange contracs (Note 1) -226 235 36
Bank overdrafl %S
Payabrle o rédempliond T 085,33
Prowssions for flat fee (Note 2} PR AT
Prosmons o lm d-abonnemsnt (Note 3 44733
Prowesons for ofer commissons and fees Mot 2) -1 265.76
Torlal presnaons -7 045 87
TOTAL Linbllites -1 025 576,81
Met zssets st the end of the financial year 681 554 903,02
LS [Lwd Steategy Fund = Yiedd Sustainabde (SN annua report snd audited financsl statements a5 of 31 lanuary 2024 52

The rates &re an integral part of the finandal staermenes
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Statement of Operations

ush
Ingeme: 1.2.2023-31.1.2024
Interesl on liguid assets EELT R
Dividents 745 785 .52
Crhigr mdome (Mele 4 43612 37
TOTAL income 1178 058.00
Experses
Fla fee {Male 2} 330301347
Ta® o abernement {Nete 3} 95 204 53
Other commagons ard fes {Note 2} =13 155,72
Intemest on cash and bank overdraf - 538,25
TOTAL expentes -Fara512.02
Metintome (loss) oninvestments -B 206 454.02
Realized gain [lost) (Note 1)
Realized gain floss) on markel-phoed seounties withoul cpticns 12 967 22757
Rsalfined gaim feks) on opbond 8550616
Reahred gaim foss) on finanoal fulures 579 625.95
Fgalied gam fiogs) on forwand forgsign exchan g conracts -1893& 138,32
Fgalned gain foss) on foregn sahange -3 A2 50T A2
TOTAL realized gain (loss) -34 569 B31.50
Met realived goin Pess) of the finencial yesr 42 BEG 286 52
Changes in unrealized appreds tion (depreciaticn) Note 1)
Unirgalied apprecition (deprcabon) on maket-pnoed secunties withoul oplons 53 866 303 43
Uniahred appeecaton [depreoabon) on optons 106 206,99
Uinrealized appreciaton (depreaation} on financial futures A 687 62
Unneabred 8 ppoio atoon (depraston) on forwand fomgn sochange conrack 2335 320,06
TOTAL changes in unrealized appredation (depreciation) 56312 617.26
Mt ingrease (decresse) in net asets a5 e result of operations 13 446 330,74
LIS L Strategy fund = Yield Sustainabde (USDY  dnnual répart and aodited Sinancs statements a5 of 31 lanuary 2024 93

The rates are an integral part of the finandal stsermenes
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Statement of Changes in Net Assets

M azaats 8t the begrning of e fnancal yea 156851 305.07
Subscriptions 14 265 67014
Rédemplicns -B3 8%a 6094
Total netl aubsonplions (nedempilions) -74 633 000 .30
Ceadend paid -4 109 731.93
et income floss) on mesments -3 9645407
Teital rialured gaainy (logs} -34 569 83250
Tetal changes in unreahed apprecation (depredation) 56 312 617.26

el inciidd (decridle) i ool et ad & miull of operation 13446 330. 14

Development of the outstanding units

Class. -8 7-dist

Teursker af LnAs cutsianding 81 the beginning of the finarsisl year 0000
Mumber of unis issued

Muriber of unsd fidiseed

Mumker of unis cutsianding a1 the beginnng of the financial year 0000
Mumber of unitsisued 13 623.6530

Munsker of unis redeemed 1057110

haunsbser of unis cutnanding @ the begenrg of the financial year 14,9000

Mumber of unitsissued
umbser of Lnis redeemed

Class

Tureber of Lnas cutsianding 1 the beginning of the financial year 26000
Mumbsr of units isusd 0000

Mumsber af unas redeemed -0.3000

Claris Pz mdist
Tumser of units catslanding al the beginning of the financial year 107 3934570
Tumeksr of unis i ssued 138.2300

ureber of unss redeemed 8 383, 1250

Class Penre

Murikser of unis cutsianding a1 the beginneg of the financial year a7 464 3N0
heumbsr of units issusd 13523670

taursbr of unas redeemed -15 §13.4940

LIS (L) Steategy Fund = Yiekd Sustainable (US0Y  dnnual réport and sudited financal statements a5 of 31 lanuary 2024 k]
The rates ae an integral part of the finandal statermenes
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Class [GEF hedged) Parc
eumber of units catsianding @1 the beginning of the financial year 1454700
Murmber of units issued 0000
sty of unas nediamed -145.AT7 300
Class UPY hedged) Pace
Mumber of units cutstanding 21 the beginnng of the financial year 1399 502340
Mumbser of unigisusd B4 141,4000
Rumbsr of units redeemed 15 302, 1630
Cinss - Pdlist
Taursblr of Lnas cutsianding a1 the begnnng of the financial year 22 9361600
Mumber of unis issued 246360
Mumbstr of unas redeemied -7 4153550
Class P-radict
Mureber of unAs cutslanding a1 the beganang of the finarcial year . 3560
Pureber of unisisued 19,2190
Mumber of unis redeemed 00000
Class 4% mdist
Mursioer of unds cutslanding 51 Ehe Beginning of the finareisl year B4 7381340
Teumbr of unis i ssued (0000
Murnbr of unis rediemed 0000
Nomber of units outstanding ncial year 7381340
Class Crnee
Mursber of umits cutslanding at the beginnang of the financial year 290 802.7200
umber of units isusd 35 7970450
Iurdis of wnas nideemed - 74 B3 aasl
Number of units outstanding at the end of the financial year 251 7508770
Class Qedist.
urmber of unis cutsanding a1 thi beginnang of the finencisl year 508152880
Mumber of unis i ssued 19734300
Murnber of units redeemed 1 984 5610
Number of units cutstanding ot the end of the financial year 50 803.7570
Annual Distribution’

UES fLux) Strategy Fund = Yield Swttainabde (US0) Ex-Diate Pay Diate Currenicy Amount perunit
Pathist 34,2023 Bl 203 D 2.7783
Crdist 342023 G4 2023 S0 AR
" See nole 6

LIS (L Steategy Fund - Yield Sustainabile (USDY  dnnual report and sudited financsl statements a2 of 31 Lanuary 2024 %

The rates are an integral part of the finandal stsermenes
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Maonthly Distribution’

UES fLux) Strategy Fund = Yield Sustainabde (LSD) Ex-Dte Pry-Date Currency Amount per unit
P43 ikl 1022003 1522023 AR ETV
Pl % smickist 10.3.2023 15.3. 0083 usD 297
P89 ikt 11.4.2023 14.4. 2023 L&D 300
P % “mebs1 10.5.2023 1552083 A0 m
P-4% -mckst 1262023 182.6,2003 s 287
P-a8 -muis] 1072023 1272023 5D .00
P83 meksi 10.3.2023 15.8.2023 LED 30467
Pl % -micis] 11.9.2023 1482003 s 30053
P9 -msl 10.10.2023 13.10.2023 L&D 2.9354
Pl % mckisi 203 15,011,208 uasD £.8581
P8%5 ikl 11,12,2023 14.12.2003 LED 2,9915
P4% smosl 1002024 16.1.2024 (. n] 3.0846
P4l 1522023 20.2.3003 L&D .22
Pl 15.3.2023 030003 L&D 315
Pamigifl 1742023 20.4.2003 (F.r] EALS
Pkl 15.5.2023 1852023 KD 319
P-frichal 15.6.2023 20062003 L&D 315
Pomicis] 17.7.2023 20.7.20%3 uso EAL]
Prnchal 16,2023 183003 L&D 37250
Pamisl 15.9.2023 2082003 S0 31881
Pemeia 16.10.2023 19,0. 2023 A0 3,1078.
P-mcisl 15.11.2083 2001, 2083 LED 3.0366
T 15,12.2023 012,203 LD 31673
Poanickst 16.1. 2024 131 2024 LED 3.2660
% -mist 10.2.2023 1522003 LusD e 1]
-4 %-rnist 10.3.2023 15.3.2023 L&D 0.30
-4 %6-rnist 11.4.2023 14.4.2023 L&D o
Crd % st 1052023 1552083 (1. e] o
-4%-rrthst 1262021 1862023 L&D oo
-4 % it 10.7.2023 13.7.2023 usD (1% 1]
Cpd - rrdist 1082023 18.8.2003 UED 03184
G4 3% mist 11.9.2023 14.9. 2623 L&D 03148
O % st 02023 1302023 (£ 0.3000
-4 -rrtist 10.11.2023 15.11,2003 L&D 0.3001
b mist 1,02.2083 1402, 2023 usD 0332
-4 %Pt 10.1.2024 16.1.2004 L&D 03231
' Sp il

L85 (L Strategy Fund = Yickd Sustainable (US0Y  Annual repart and sudited financisl statements as of 31 lanusry 2004 %6

The rates ae an integral part of the finandal statermenes
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Statement of Investments in Securities and other Net Assets as of

31 January 2024

UCTS/Other UCK in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Waluation in USD
Unrealized grin (loss) on

Furtianes. F orwand BEE %
Quantity Exchange Contracts/ af et
Descripticn Meaminal Swaps (Note 1) RESES
Imeestment funds, apen end
lreland
L TEDERATED BERMET S0 T GG FLE T RiGh-L1- 5D LRl R ET FIT pAR& 158
Wi HEUBLEGDR BERMAN GLOBAL HIGH VLD SDG ERGA GIMENT Mu-M- btD 1EES &b DD BT &1 308 53 152
[Tl BEC ORD wiPS KA T O I DrfRaRabul Fan [ ok Bese Ui 185 a5 0 20 EOE 1aY 4) EE ]
USRS BLETE M ACWI TEG GRTEEAL LCTS I8 A-DET 1300 &2 00 3% R Ep & 4.1
i) LS LT LS AEE L AE WA S0 LU BT ue i § D174 D08 -LE D IoE TFy & Hi5 3R 58 BES
—— - EE— —
TOTAL iraland M0 T 1881
lllhml'q
WD FOCIED fusD - COSPORKRT 0N D D STRRARLE U0 BCALE 1 (FA. 00 [T R e ] 140
Wi TOCED T8 - U CORFOLATE #0WD SUSTARMABE G0 U-a-a gl 1 D5 0o N0 REE N5 & 150
U FOC R0 S0 & - WOR LD BANE LONG TIRW BOND U0 U-X-&0C $ Sl 00 A AT AED N 185
[T TOC GG SIC &Y - WORLD RANE BOND-UED B-G-A0T 1 B0 00 MG RFRAT] B i
[T e] SUSTARABIE CAVELOPLST BE BD 1-5 1000 ND- SHE- A - A0 C-C AP TR4 95 () PS5 RES £15 15 AL
L Sipi Vet [ EeCvTLOFwosT i B S0 0 R000 MleSh S0 109 e A DECAF 2 FaY T o o8 Fid s 53 CRL
WD B (0 B SCAMUED MVES GhA CORROR SUSTAIUSD) Uix ACC 10 ¥t 10 peair s 1758
(] LES L BORD DAY « GRITR 2OC SUTaiMaRLL 8 OTU M- A0 L .00 #0511 TEL 11 1 108
UL U ) EEREY MusiBe GLRAL SATANARLE BP0 (U 48) UbalE 3 B34 03 SaE M0G0 a8 £61
[T LIRS (LU FORIEY SICEN - Gl B D (DR X-AL T [T LR [T R T ] THT
15+ L (LG DO B SaCan « LORAL CrORT LMY {USD) oo AL 1 84b 0 FELIUREE S 311
U LU RUEY SICEN « ACTWE [ URANTE SRRRE D) R X-ALE 157 B0 D3 33001 13000 113
LD IS (LA00) EOUEY SH0H - LOM G TER Th EWIES 01 506 U-X-ACC i B EER & 131
ui LS by EOU Y TRCAN - DwGAGE TOM B RACT (A0 - % A0 1 ESP 00 EEETETIE I 59
[Tk L (LA0G D S04 -0 PUIER G MR KT 90 C BEF WCTE EFT-Q50-4-0T 1 ¥ B EGT 440 0 i
[Tie] B (L) RSO WEY MAREET T A0 - LD ie-a0 0 BIE. D TEYS J3A B0 190
TOTAL Latusen beéumg S B A ATy
ot 3 | et vt oy, open e il | 650 148 03 B0
Teta WML mes UTH ia sotardiese o ity Ars 1 1)) of D bwesded LikemBansg W of 17 Deasmibes M0 Bt B 1R Lt
Derivative instruments listed on an offical stock exchange
Options on indices, clasdo-atyisd
wy
W Bl Bl ot pCaul. 3840 O0G00 1 3.04 24 81,0 <10 i Ay by
wr FOE mntxn-u:'\-'nic ALL TG0 OO0 1204 24 [} E EHPEB s L)
TOTAL BY 51258055
s SRS
usn
[T SEP SO0 Dl PrT S0 000 £S 0304 Pl VB T O UL
[Th:e] 5 e FUT 150324 -J'-E -T 1“% DE
TOTAL USD B A O .00
- A e s
TeAsd DipA boenn oo medlcash, ehion, bn By el 31 48R T
Fo1a! Ban vt v AT e 50 3% it SRICE i cha e 511 495.5% T
Tl | e L L b s i BT B ¥ B5 57 RiaT
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futunes on bonds
[TE! ] UE 1GwR ULTRA WOTE MuT Ukl 1500 28 + 1 b0 - 350 1E0.ED Dbk
40U FrRIREASURY WOTE FUTURE 0 0034 T g 35 ot
TOTAL Fiadtinl Rartinint 0% B AT A1 (1]
Foia® Denvative mviremenh (ated on an ofhoa) viocs sxcainge & AT B3 Lres]
TForas [2 s el v PR AT A AT A2 ol
LIS L Strategy fund = Yield Sustainabde (USDY  dnnual répart and aodited Sinancs statements a5 of 31 lanuary 2024 a7

The rated & a0 integral par of the finand al staterments
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Waluation in WD
Unrealized gain (lossh on

Furbures /F orward asa %
Cuantityy Exchange Contracts’ of net
Desription Nesrminnl Sweaps (Note 1) REEetE
Forward Foreign Exchange contracts
Currency purchased!/Amcunt purchased Currency sold/Amount sol d/Maturity date
i 15850 458 000.00 ] [ 143 3034 «1 b 4R 74 4.8
Ui o8] 0T U A8 00000 DRE 5 241 51 [T
Al 18 £50 BS 201 usD 12 10 B5AL0E BT 163 016 52 L4
um § 33 WLEY [T 484 Do B 2004 B 3E 14 b
U [T [ 755 565 18 ] R [
ui 134 Sd2E Wt VB Do 00 B2 2004 i 18 Lo
ui TETE 560 232 10000 B2 3624 ks At T
i 1110 GRES SEK 13409 461 48 BI04 [EETEY [
[T 4 b Mada Caly 1o Sd0k B3 4 lard ] LL]
usm 5 194 11 HED 7780 HaE A1 3034 [T B
U K2 558 562 17 IFY [ ] B2 203 T30 ES000 0L
[T 2 M 880018 [ 34 148 15143 B2 200 20 A [T
uim 123 461 0A154 Uk [IFT TR EL] B2 2024 BB BN TT .12
u 14 &1 5T5.98 [ 12 242 102 B T2 130 500 6. il
Wi ¥he 128 i e 1L 200 1584 4 Do
ui 1018 HTAY IPv TiE G0 00000 B3 304 11 TR 81 b
e § 534 TORE Ul § 40 D000 51w P51 [T
Todad Forsard Foregn Fucha age coalnch 128 10 e
Cash & durrand and igEniale b Al e lque idseb 144
Bank averdralt aod o e ihark-lem bl e ks i L]
Dttver sutsts 304 Lasiines AT 2
Tt meed aridots il 5 s e plet ]
LIS (L Steategy Fund = Yield Sustainable (US0H  Annual repart and sudited Ginancsl statements a5 of 31 lanuary 2024 98

The rates are an integral part of the finandal stsermenes
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UBS (Lux) Strategy Fund
— Growth Sustainable (USD)

Three-year comparison

ESIN 31,2029 302023 an.0,2022
Pl asaats an S0 b2 483 G4 g 154 189 630-10 3198 285 385 3F
Class Fare! LUIINTOR2AES - - '
Linfls oudstanding . 13 543, 5850 153 7858550
e gt value per ure] n LSS0 - 187.89 169.07
550 @red MRdEEHIOR PICE DEr unit in USDH B 157.89 163.83
Class 1ALt LUZES4594358
Linvis eutsianding 10,0000 ;
el assel value per urdl in LISD 107706
185000 arsd FRErpLon B per ursl in LSD 1 07706 -
Class 1-A3-acc" 1921469780
Uinfls sutstanding 1% 648, 9930 . | 402 065 4310
Tuel assed value per urel in LD 108,35 ] 138.62
tssue and rederglion prce per unet in LISDA 109.35 - 138.43
Linis outstanding 23 1553580 26894, 0440 32 0h9.53 10
el a5l value per uril m LD 4 70en 437135 4 728,42
tesie vl FECEOn poCe per url in LISDY 4 702,11 437735 4 721,80
Uaild ewrstanding 62 1670400 58 256 9360 55 3681 70
Ted assed vl per urel in JPY 1263 11433 13843
15308 drid medomplaon pce per ursl m I 12631 12433 13824
Class Q-aex Lw09a13sI6es
Linils outstanding 153 BAR.1110 175 4438180 116 282 STED
Teel assel value per urel in LSD 17253 185,41 170,57
155000 2l AEETON BlCE Pe LWL oy LISDY 17252 159.41 170.67

* The unit dass F-ao0 was in dmulation yntl 9.6,2023

* See naoile 1

U Fest WALt T Y2023

* The unit dass 1-a3-acc was in cingulaton unil 11, 10,0032 - activated 28.4.2023

Performance

Currency e d02dabed 02172022
Class F-acc! LED » 6.5% 4.5%
Chass A1ttt LED 3 = .
Class bAJa’ 5D - - a5%
Chads P-ace LED Ta% -1.3% 16%
Class UFY hidged) Pacc Ll 1.6% Ak ] 13%
Chass Qraec LED B2% -E.5% 24%

! The unit dass F-aoc was in omulation uniil 96,2023, Due 1o this fact, there i no data for the calioulaton of the performance avadable,
* D 1o the necent launch, thenk is no data for the caiculation of the performance vailabie.
! The unit dlass 1-A3-a2e wias in einculaton wisl 11,00, 2002 - reactivated 28,4 2023 Due 10 thes Toct, thent 15 no data for the caleuaton of the perfomance roilable.

Htorical performance isno indicator of cysment or Lium performance,
The performance data does not take account of any commessons and costs damed when subsonbing and red eeming unds.

Thie performance data wenk nol aucdied.
The subrfund has no benchmark.

LS (L Strategy Fund = Growth Sustainabie (USD)  Anrwal repart and sudited finarncal statements & of 37 Janueny 2024 13
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Report of the Portfolic Manager Structure of the Securities Portfolio

Within the reperting pericd, global stocks had their best year Desitfication by Cuifeiety st4 % of ol aiests

since 2019, lifed by optimism that the Federal Resene will cur W50 4353
rates swiftly and that immovations in artificial intelligence will EUR a.49a
boost profits. Despite plenty of vollatility in 2023, it was ako a I 008
pastive year for fiked income, with gains in everything from TOTAL 861

government bonds and investment grade aedit to high yield
Global equities ended Rgher in lanuary 2024, market opti=

s was ternpered b}- mare hmi;h_man_mctgd ‘iigl'lE'S Classification by Instrumentat a % of et asiets

franm the Fed at its policy mesting on 31 January investrient funds, open end 4853
Cpliong on indeces, clisgc-styied nog

Ower the finandal yvear, from 1 Februany 2023 1o 31 lanuary TOTAL [T

2024, the sublund generated a positive perfarmance,

UES (L) Stranegy Furd = Growth Susiaimable (U500 Anraal report and audited finand al staternents asof 31 January 2024 114
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Statement of Net Assets

uso
Assets 1.1.2024
e bments in dECurTlies, cosl 140519 962 .47
InvESTMENTs in securities, unnealized appreciation {deprecabon ] -63.453.10
Total irmmdtrnents m securtiod Nots 1} 140511 509 37
Cath gt barks, Sepodils on demand and Seposit Scoounts 1 963 PN 32
Other hgped asse1s (harging) 245043
Recetvable on subsonplions 146139
Crner reoHvabied 133,09
Linmealized gain on Enancial futures (Note 1) 1049 a8
Unrabized gain ea Seaard famign sodhnge contrssts (Mote 1) 195 930,66
TOTAL Astets 142 714 538.02
Listilitles
Payable o rédempliond -23 904 E2
Prowssions for flat fee (Note 2 19957174
Prosmons o lm d-abonnement (Note 3) -1 18362
Prowssons for oTer commissons and Tees (Note 2} -203.76
Terlal prosnacns -200 95912
TOTAL Linbllities ~224 953,74
Met zssets at the end of the Snancial year 142 485 584,28
LIS (L Strategy Fund = Growth Sustainabie (USD)  Annual report and audited financ sl statements as of 31 January 2024 s

The rates are an integral part of the finandal stsermenes
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uso
Ingeme: 1.2.2023-31.1.2024
Interesl on liguid assets 83 328,38
Ceadents 264 80318
Crhigr mdome (Mele 4 15 303 9%
TOTAL income 360 032.49
Experses
Fle fee (Poie 2} -2 407 06O 43
Ta® o abernement {Nete 3} 2313312
Ol commeanns ard fees (Nole 2) AR 47507
Intemest on cash and bank overdraf - 591,33
TOTAL expentes -2524 255,16
Metintome [loss) oninvestments -2 155 226 .67
Realized gain [loss) (Mote 1)
Realized gain floss) on markel-phoed seounties withoul cpticns -4 75 (66,04
Risalined gaim fods) on opbond 16988 96
Reahred gaim foss) on finanoal fulures 12061005
Falped gam fiogs) on forwand forsgn exchan ge corracts -0 0dY 905 18
Feahed gain fess) on foregn sehange 58 567 .00
TOTAL realized gain (loss) -6 260 968.02
Met realived goin Pess) of the finencial yesr -BA16 154,60
Changes in unrealized appreds tion (depreciaticn) Note 1)
Unirgalied apprecition (deprcabon) on maket-pnoed secunties withoul oplons 16885 26702
Uniahred appeecaton [depreoabon) on optons 22 026 .50
Unreahred appredation (depreaation) on financial futures 105 A
Unneabred 8 ppoio atoon (depraston) on forwand fomgn sochange conrack 96 T5.6T
TOTAL changes in unrealized appredation (depreciation) 17 904 118,59
et ingrease [derease) in net poets a5 a result of operations S4BT 923,50
LIS L Strategy fund = Growth Sustaimabie US0DY  Annual report and audited financ sl statements as of 31 January 2024 116

The rates are an integral part of the finandal stsermenes
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Statement of Changes in Net Assets

uso
et 354513 at the beginning of e francal year 154 189 690,10
Subscriptions 5 395 64055
Réderigiicns 26 SEEMD2?
Tiotal mert Suibsonplions (nedempior) <20 188 029,72
el incore [08E) o i aments <2 155 226.67
Total realized gain (ossh -6 2E0 BEEO2
Total changts in uhneakined apprecration (depoen aton} 17904 11359
Teed inCrease (decrease) in net assels as a resull of cperations B 487 923,90
Met aziats at the end of the Snancial year | 142 4B5 5B4.2R
Development of the outstanding units
Class Fraitr
Teurrker of unds cutslanding al the beginnng of the financial year 185438990
Mursber of unis issued 00000
umber of unés redeemed 18 5438980
Mumbér of units cutstanding ot the end of the financial year 0.0000
Class -40-dist
mursber of unds cutfanding &1 the begening of the finareisl year 0.0000
Mumber of unis issued 130000
Nursber of unsts redeemed C.0000
Number ot units outstanding nt the end of the financial year 10.0000
Class l-A3-arc
MureEr of unils cutsianding 81 this begenng of the finanis year 0:0000
umtkr of Lns sSued 15 7155, 1840
Mumber of unis redeemed =106, 790
Number of units outstanding at the end of the financial year 15 6489930
Class Ppee
funtbser of unals eutflanding 21 the beginning of the financial yew 6 B3, 044D
ek of Lna1s dssued 5742900
Muneber of unsts redepmed & 129650
Nusniber of units outstanding 3% the snd of he financial yeor 21 155,36
Class UFY hedged) Pac
M of it cataanding a1 thi Begeneg ol thi finareisl yiar 53 155 0360
Toumnsber of umits i ssusd & 20 0a0
Tursber of Lnis redesmed =350.0000
Number of units cutstanding ot the end of the financial year 62 167.0400
Class Q-aex
Mumbser of units cutslanding a1 the begnning of the financial year 175 443 8180
uirlbs ol Lnets s ssued 5 495 7390
heumber of units redeemed <37 24150860
humber of units cutstanding at the end of the financial year (153 6581110
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Statement of Investments in Securities and other Net Assets as of

31 January 2024

UCTS/Other UCK in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Waluation in USD
Lnnealized gain [loss) on

Furtianes. F orwand BEE %
Crustity! Exchange Cortract/ af fet
Descripticn Meaminal Swaps (Note 1) RESES
Imeestment funds, apen end
lreland
L TEDERATED BERMET S0 T GG FLE T RiGh-L1- 5D Fa) 3800 31 1 AR 150
WA WELBCRGR BERMEN GLOBAL HIGH VHELD SDG ERGA GERERT Na-M- U250 15} NPE 00 ENELRETE 148
[Tl BEC DR wiTS KA T O I D fRARABLL T AN [ o Den U T I B O 2 IO 184 B FE o]
USD LS BT P WISCTACH [55 LRATIRGAL LCITS O1F As Dt B0 261 00 N SR YET 08 1084
i) LS LT LS DL L AE WA S0 L RIS ue & £ 7T, l.M-u_SD |=2£e-i-:| .‘ﬁﬁuﬂﬂ RED)
TOTAL inaland 3% BTR 108 A7 1gib
Lumembauirg
W BOMCOSAM L08R (0G ENCAGEMENT DOUNES - CANTMEATON 44 31400 FYIErLE ] 3,10
U SUSTARWAME DEVELONT BE B 15 DU MD-SHE-U D -3 A0C L 82 10 0 00 B EE0 AT 280
U SUSTREBLE DOVTLOPWINT B0 B0 3100000 M Su S0 i 0y N ADC-CAF 75 82 00 5200 W <418
[T LRE A0 B D SICAS LD NV § GRA CIORFOR SUSTAIIUSEIU-X-AEE TOR 58 B 514 F56 558
(103 LB LU0 ORI LR - GRIEH D0C SUTTAIRe BT 8 CET L Rl-S-40 T 0 7 (dadl G5EF 33 4 gt
WA LS 0 DO s B GLAAL Do TARSELE BAMLD (LY Lt ARE 1 Bl 0 HE WO J a4 A 1024
A N T ANl 2 SN, Ak L =
i LET g DO Ry SICay « GLOBAL DHRDRTURITY (UiDy 0ALC Bi2.00 B 11300 EA L]
USD U ) EOURY SICH L ACTIE CLAAIE A ANE IFER MCAEE L e L LLd 8] B LAH
[T LIRS (LU FORIEY SICEN - ROM G TREM THEMIES (U558 L-2-A50 1 Gl G LOTOT A BA 108
15+ L Lo DO Y Safa « INGASE il BaRes T (4D U tALE 3 881 0 2B 040 620 B2 1827
W WS L0 SOL -WSCE DWERG WRKT S0C MES UCTS ERT-G0-A-01 10020.00 TEA B0 168
[i2ed LS (400 k8D i LIAREET FUAD - iS5 i A0 € (] LECT E1} ¥ 131
TOTAL Lansenberary 114 ALE B6E B ]
eSbeke —
Todad | mwsibrant Busedi, apen and 140 4401 15 &Y BN
Tt LTS Oy r U H b e il et 0% PRk B T Oy e el L i 9 i e F 1 7 D M 180 451 1380 &) R53
— —, —
Derivative instruments listed on an offical stock exchange
Cptient on indices, clatde-styled
»Y
il Bkbl B DES (TOEW0 F € AL TG 00000 | .04 24 b0 =3 §E} 2§ Dbl
Ll B WO TG e L Jard iy (006 1 204 B (K] |:n-!_:-e_ M nan
ToTAL BY I AT .
uso
15 ] S&F 00 vDhilsd Mo 000 S000E 150304 & B ¥ JED 0% UL
[TE::] SEF D00 mids PuT 3800 S0000 15 03 34 <& D -IL.IIH'..D DE
ToTALUD Lasc0 s
TFerar {Bea seid @4 -mm-ﬂdiﬂ 10 404 54 e
m— ———
Fortad Deenward v vt rameenin | aled cnoan offesi thoci ex o ngs 1 408 54 D0k
T | vt e i G 180511 5amar ]
Derivative instruments
Derivative instruments listed on an offical stock exchange
Fimangisl Futuses an bon
WA L IR LTS ROTE Mtk 1R800 28 34 00 4075 <D0k
L4 4 BVE TREASLEE ROTE FUTLEE 3600 34 L B0 A4 T ook
TOTAL Rinancinl Fatares s o i 00
Pt e ot b — —
Tl i vid s (i 1aled £n b n o] ihe acha g 1A L]
Fpaad D vative e 1 Ay L
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Waluation in USD
Unrealized gain (lossh on
orwnard asa %
Cuantityy Exchange Contracts’ of net
Desription Nesrminnl Sweaps (Note 1) REEetE
Forward Foreign Exchange contracts
Currency prchased/Amcunt purchased/ Currency sold/Amount sol d/Mrturity date
Lis P82 Sid 0Es uit 5437 BAT &R (L] Ha0E T Ll
wuC 3 19 DIBSH usg R B2 20 29 15508 e
i [ [T 364 0 20 B2 M e [
1173 4 ¥ BAIDUCE (1] SERFE A ] =T 183 B2 BT
ui 5 480 36BED W T8 4 70 78000 B2 IO FE4I7.00 [T
ui 148 B2 1ED 60 201 S48 ) B2 034 168 oo
U 1 4 1004 [ 1541 056 31 BLIM -1 508 08 [
E %” HED 1 5T il 57 b.?i"}_ﬁl 35 M [
i 1115 48167 (T4 18 56) 45100 B2 10 10481 17 [T
uin 150841 28 [T 1450 B0 58 B3 T b
ush & OTET4 [ W 0 0 B2 I EEIEY Lo
[TE-:3 A D MID o ey B0 BI04 a3 5 (1]
us 0 1% e fug 18513 00w PR 140 800 15 [AL]
U 458 3431) CHT 1854 537 85 PrE I [T
uit Hedteyt fuR 3 X 000 00 L] 891 84 L on
#F TG DD L uig JIZJEH #I‘i"}jﬂ 1 457 55 non
hoE 3 M D use 214 4773 57 30 1588 10 [
i 1 LR ED = 4ty e B3 3 FIvIAL [
Teaw Poraand Foraagn Fucha sge cbal et 155 #3055 aid
£ath 5t Banin, depoail o demand 30 depesd soosunis 3ol obber baudd st s anies LT
vt ity aovl Lali e 3 Hr 15 B =215
Tl s s 183 i 84 38 I
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
rent funds in Luxermbourg.

The financial statements are prepared in accordance with
Luzembaourg legal and regulatony requirements relating to
investrnent funds under the going concem basis of account-
ing. The significant accounting policies 2re summarised as
follows:

a} Calculation of the Net Asset Value

The net asset value and the ksue, redemption and comersion
price per unit of the cifferent unit classes of each subfund are
axpressed in the cumrency of account of the subfund or unit
dass concemed and are caloulated every busiress day by divid-
ing the cwerall net assets of the subfund atiibutable to each
unit class by the number of urits in the respective unit dass of
the subfund.

I this contest, “business day” refers 1o normal bank busi-
ness days In Lusserbourg (8. each day an which the banks
are apen during normal business hours) except for 24 and
21 Decernber with the exception of individual non-statuton
rest days in Lukembourg and days on which exchanges in
the main countries in which the subfund imests are dosed
of 30% or more subfund mvestrents cannol be adequately
valued.

The percentage of the net aset value which is attributabile to

each unit class of 3 subfund is determined by the ratio of units

aved in each unit class 1o the taal number of units ssued in
the subfund, taking into account the fees charged to that unit
dass, and chapges accoding 1o the isswes and redemptions of
units for eadh subfund,

b} Valuation principles

= Liguid funds - whether in the form of cash, bank depos-
its, bills of exchange, sight securities, debt cdaims, prepaid
expenses, cah dividends and dedared or acarued interest
that has not yet besn received - are valued at their full
vabue unless it is unlikely that this value will be fully paid or
recerved, in which case their value is detemnined by taking
into consideration a deduction that seenm appropiate in
ofder to portray their thue value

= Securities, derivatives and other assets listed on a stock
exchange are valued at the last-knowm market prices. i
these securities, defivatives or other assets are [isted on
several stock ewchanges, the latest availzble price on the
stoxk exchange that represents the major market for these
investmnents will apphe
In the case of saecurities, derivatives and other assets not
commanly traded on a stock exchange and for which
a secondary market among seourities raders exists
wiith peicing in line with the market, the Management
Company may value these sacurities, derivatives and other
imvestments based on these prices. Securities, derivatives
and other imesiments nat likted on a stack exchange
of which are waded on another regulated market which

UBS QLu} Stratedgy Fund = Annual repont and sudited fnancial statements as of 31 January 2024

operates regularly and is moognised and open o the public
ane valued at the last available price on this market.
Securities and other investments that are not Bsted on 2
stack exchange o raded on another regulated market,
and for which no appropriate price can be obtained, are
valued by the Management Company according 1o other
prirciples chesen by it in good faith on the basis of the
likely szles prices

Defivativies not listed an a stock sxchange (OTC deqvatives)
are valued on the basis of independent pricing sources. In
case only one independent pricing source of 2 derivative i
availzble, the plausibility of the valuation obtained will be
verified by means of calculation methods recognized by the
hanagement Company and the Fund's auditors, based on
the marker value of the underlying instrument from which
the derivative originates

Units of ather undertakings for collective investment in
transferable securities (UCITS) andfor uncermakings for
collective investment (LUCH) are valued at their Bast-known
et 3558 vakue.

Morey market instruments not raded on a stock exchange
or o anather regulated market open to the public will be
valued on the basis of the relevant cures. The valuation
based om the curves refers to the interest rate and aedit
spread components. The followang principles 2e applied

in this process: for sach money market instrument, the
interest rates nearest the resicual maturity ane interpolated
The interest rate caloulated in this way k& converied into

a market price by acding a credit spread that reflecs the
underhding boraver. This credit spread is adjusted if there
is a significant change in the credit rating of the bormower
Securities, defivatives and ather assets denominated in 3
currency other than the curmency of account of the relevant
subfend and not hedged by forsign-exchange ransactions,
are valued 2t the middle-market rate of exchange (midway
betemen the bid and offer rate] known in Luxenebourg or,
it now available, on the most representative marker for this
Currency.

Fixed-term depodts and fiduciary investments are valued at
their nominal value plus accumulated interest.

The value of swaps i caloulated by an exemal service
provider and a second independent valuation is provided by
anather extemal service provider The calculation is based
an the net present value of all cash flows, both inflews
and outflows. In some spedific cases, internal caloulations
{based an models and market data made available by
Bloomberg), andfor broker statement valuations may be
used, The valuation methods depend on the respecive
security and are determined pursieant to the LBS Valuation
Palicy

The Management Compeany is authorized (o apply other
generally recognized and auditable valuation criteria in good
faith in orcer to achisve an appropriate valuation of the net
assets if, due 1o extraordinary crcurmstances, 2 valuation in
accordance with the sbove-mentioned regulations proves to
be unfeasible or inaccurate.

I exTranrcinary drcunstances, additional valuations can be
carnied out over the course of the day. These new valuations
will then be authoritative for subsequent issues and recemp-
tions of urits

120
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Due 1o fees and charges as well as the buy-sell spreads for the
underying investrents, the actual costs of buying and selling
55815 and investments for a subfund may differ from the last
available price of, if applicabde, the net asset value used to cal-
culzte the net asset value per unit. These costs have a negative
impact onthe value of 2 subfund and are termed “ dilution”,
To reduce the effects of dilution, the Board of Directors may at
its o discretion make a dilution adusiment 1o the nel asset
value per urit (swing pricing).

Urits are issued and redeemed based on a single price: the net
558t value per unit. To reduce the effects of dilution, the met
asset value per unit is neverthieless adqusted on valuation days
as cescribed below;, this takes place imespective of whether
the subfund is in anet subscription o Pet redemplion position
on the relevant valustion day. i no trading i teking place

in a subfurd or dass of a subfund on a paricular valua-

i day, the unacjusted net asset value per unit is apphied,
The Board of Directors has disaetion to dedde under which
droumstances such a dilution adjustrment should be made.
The requirement to carmy out a dilution adjustment generally
depends on the scale of subscriptions or redemptions of units
in the relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its views, the exdsting unitholders {in
the case of subscriptions) or remaining unitholders {in the case
of redemptions) could othenwyise be put a1 a disadvantage. The
dilution adjustment may take place if:

{a) a subfund records a steady fall fi.e. a nez outflew dus 1o
redempiions),

{b) a subfund records a considerable volume of net subscrip-
tions relative to its soe;

tc) a subfund shows a net subscription o net redemption posi-
ton an a particular valuation day, or

{d)in all ather cases inwhich the Board of Directors believes
4 dilution adjustment is necessary in the interests of the
urithiobders,

When a valuation adjusament is made, a value i added 1o

or deducted from the net assst value per unit depending on
whether the subfund is in 2 net subscription or net redemp-
tion position; the extent of the valuation adjustment shall, in
the apirion of the Board of Directors, adequately cover the
fees and charges as well as the buy-sell spreads, In particular,
the net assst value of the respective sublund will be adjiusted
{uepevards or downwards) by an amount that (i reflects the
estimated tax expenses, {ii) the ading costs that may be
incurred by the subfund, ard (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustiment for net inflews and
autflows may vary. Generally speaking, acjusiments shall be
firnited to 3 maxmum of 2% of the relevant applicable net
asset value par unit. Under exceptional droumstances (e.g.
high market volatility and/or lliquidity, exracrdinary market
conditions, market disruptions etc ), the Board of Direc-

tors may decide to apply temporanly 2 dilution adjustment
of more than 2% of the relevant applicable net asset value
per unit in relation 1o each subfund andfor valuation date,
provided that the Board of Directors i able to justify that this
is representative of prevailing market conditions and & in the
unitholders” best interest. This dilution adjustment shall be

UBS QLu} Stratedgy Fund = Annual repont and sudited fnancial statements as of 31 January 2024
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calculated according 1o the procedure specified by the Board
of Directors. Unitholders shall be informed through the nor-
mal channels whenewer temporary measures are introduced
and once the temporary measures have enced The net asset
value of each class of the subfund is cakoulated separately
Horeeever, dilution adjustments affect the net assat value of
each class 1o the same degres in parcentage terms. The dilu-
ton adjustment is made at subfund level and relates to capital
activity, but nat to the specific circumstances of each indi-
vicual investor arsaction

For all subfunds the Swing Fricdng methodology is applied

If there were Swing Fricing adjustments to the net asset value
at the end of the financial year, this can be seen from the
thres-year comparnison of the net assat value information of
the subfunds. The issue and redemption price per unit repre-
sepils the adjusted net asset value,

¢} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward toreign
exchange contracts is valued on the basis of the farward
exchange rates prevailing at valuation date

d) Valuation of finandial futures contracts

Fimandial futures conmacs are valued based on the latest
available publihed price applicable on the valisation date.
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
realived gairs and Insaes are calculated in accordance with the
AFO method, e the first contracts acquired are regarded as
the first to be sald.

&) Net realized profit (loss) on sales of securities
The reglized profits or losses on sales of seouritkes are calow-
lated on the basis of the average cost of investments sold.

1} Conversion of foreign currencies

Bank accounts, other net 25585 and the valuation of the
irvestments in securities denominated in currendies ather than
the reference currency of the different subfunds are converted
at the prevalling mid dosing spot rates on the valuation date,
Imcome and expenies denmminated in currencies ather than
the currency of the different subfunds are converted at the
prevailing mid dosing spot rates at payment date. Profit o loss
on foreign exchange is inchuded in the financizl statements,

The cost of securities denominated in currencies other than
the reference curremcy of the different subfunds s converted
at mid clasing spot rate prevailing on the day of acouisition.

g} Accounting of securities” portfolio transactions
The securities” portfolio transactions are accounted for on the
bank business days following the ransaction dates.

h} Combined financial statements

The combined finandal statements of the Furd are established
im ELR. The various items of the combined statement of neg
assats, combined staternent of operations and combined
staternent of changes in net assets as at 31 January 2024 of
the Fund are equal 1o the sur of the comesponding items in
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the firandal statements of sach subfund converted into ELIR
at the dosing exchange rates.

The follewing excharge rates were usad for the conversion of
the combined financial statements as of 21 January 2024

Exchange rtes

EUR 1 = (HF 1931840

EWR 1 = LBD 1.086350

i} “Mortgage-backed securities”

The Fund, in accordance with its investmnent policies, may
nvest in mortgage-backed securities. A mortgage-backed
security is a participation in a pool of residential montgages
wihich is corsolidated inta the form of securities. The princpal
and interest payments on the underhing mortgages are passed
throwgh to the holders of the mongage-backed security of
which the painciple reduces the cost basis of the weaaity. The
payment of principal and interest may be guaranteed by quasi-
govemmental agencies of the United States. A gain of loss s
caloulated on each paydown associated with each payment of
principal

This gain or loss has been included in “Met realized gain or loss
o sales of sacurities”™ in the statement of operations. In agddi-
ticn, prepayments of the uncerlying morgages may shorten
the life of the security, thereby attecting the Fund's expacted
yield,

i} Receivable on securities sales, Payable on securities
purchases

The pasition “Receivable on seourities sales” can alsainclude
receivables from foreign cumency warsadions. The position
"Payabile on securnites puichases” can alia indude payables
from foreign cumency transactions.

Regeivables and payables from foreign exchange wrarmsactions
are need,

k} Income recognition

Divddends, net of withhelding taxes, are recognized as ncome
ont the date upon which the relevant securities are first listed
as “ex-dividend”. Interest income is aconsed on a daily basis
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MNote 2 — Flat fee

The Fund pays a maximum manthly flat fee for each of the
subfunds resp. for sach of the unit classes, caloulated on the
average net asset value of the subfunds resp. the unit clzsses
a5 shown in the table below

LIBS {Lux) Strategy Fund — Fixed Income Sustainable {CHF)
LB (Lusx Strategy Fund = Fiked Income Sustainatle (EUR)
LIBS [Lagd) Strategy Fund — Fixed Income Sustainable (LUS0)

Ml immuam
flat fee pa
I raien for wmit dlawsos
Mt foom with “hedged™
. i thesir name
Uril davies with
“F in fthew name 1.0E0% 1.130%
Ll dagses wilh
“N" in ther nami 1. 5008 I, 550%
Lol of asesies wwithy
“E-1° in e name 0.850% D880%
Urel dasses with
“K-B" in thewr name b0E5% 0065 %
Ll chadts walh
“K=X" in their name 0000 Do00%
Ul cladsss walhy
“E* n heir name 0,504 DED0 %
Ul d asses wilh
*(" in thiss name 0BS0 0700 %
Uil dasses wilh
*Fa 0" N thidr name LG50 0680%
Uit o adses wath
“I-42" n their name CLE00 D530
Uil dasoes wailh
*AS" i their name: G.570%" DSOS
Ul dasses wilh
18 in e rbnsg DUDES % CLDES %
Uril dases wilh
*|-%" in heir name D000 0000 %
el dhavies wilh
“LIX" i thesr name LUe00% 0L000%

* L85 (Lud Stmalegy Fund ~ Foced Income Sustainable (LGS0 Max 0.570% /
Eff D480

1B5 (Lase) Stravegy Fund = Yield Sustainable (CHF)
LB (L) Strategy Fund — Yield Sustainable (EUR)
1985 (L) Strategy Fund — Yield Sustainable (USD)

1) Swaps
The Fund may enter into interest rate swap contracts, foreard nHl:'rﬂm
e ot e pa
rate agreenments on inlerest rates _5wq}ﬂms and _r:re_l:ﬁt :::ei_aul: i Tt At
swiaps, if they are executed with first-class financial imstitutions flat foe with “hedged™
that spedalize in trapsactions of this kind P iy their naime
Ured ol adigs welh
Changes in unrealized profits and losses 2re reflected in the u‘:"; “""":ﬂ""_'l* 1 440% 1.450%
i B an HiEE
Statement of Operations under the d:anggﬁ in “Unrealized N e i 1 \730%
appeeciation (depregiation) on Swaps®. Gains of losses on L chasars with
AP hcurrg:! when da-sed-mtlar matured ane recoded as “K-1* i thir e 0000% (.930%
"Realized gain flass) on Swaps” in the Statement of Cpera- 1 dasss with
Hons. “KE-B° n thiel nama 0068 % DLOBS %
Urel dasms with
“K-X4" in their name G.000% QUB00%
el oS wath
“E~ i thicie narng £.760% 0.790%
el cl sttt wailh
@ i their name C8s0% 0.900%
LBS (Lux) Strategy Fund = Arnudl report and sudited finsncial stazements as of 21 January 2024 133
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Masemumn  LJES {Lux) Strategy Fund - Growth Sustainable (CHF)

Mainiem, foe Tn?ﬂ LBS {Lux) Strategy Fund — Growth Sustainzble (EUR)

flaz fen with *hedged® LJES {Lux) Strategy Fund — Growth Sustainable (USD)
poa, ir thair naama
LIl elagsts WAk M axienum
“EAL" ) Their name 0.850% A% . flat fee pa.
Uil el oS wilh "":’"‘: :""m‘“h duse
“LAZ" in their name 0.800% Qa0 “p.. in their maena
Linit classes wilth
“1AZ" in ther name 0.760% O.79046 Ve clisses wah
Lt classers waith F" in their nams 1.800% L.850%
LB in thir e [ pogsee Ll Classes wilh
Uit clioes with L:a‘n:l bw:.:e 1930 2030%
L::;:grm & oo K17 it nanme 1. 100% §130%
"% in thedr mams 000 finose: LA clss wih
! “K-8" in thew nams D065% 0.065%
X Uil clagoes vaiih
LIBS (Lux) Strategy Fund - Balanced E-U'Ka!ﬂahlﬁ' (CHF™ =™ iy T rarne o004 D000
LIBS {Lux) Strategqy Fund — Balanced Sustainable (ELR)* Urwl classes wiih
U85 {Lux) Strategy Fund = Balanced Sustainable (US0)* “F” in Wk name 00405 09704
Unil classss wilh
M "0 0 their name 1.050% ]
flat feepa. Uil clagges wilh
AT for urt dasses *|-&1™ in heir narme 1.050% 1 080%
flat fea with “hedged® Ui clagses wilh
P, i their name “i=A2" i thidr name 10008 i 030%
Uinil eligses wilh Uil classes wilh
*F* in their name 1, 620% 1.6M0% “1=A3" inv thedr narme 0040 % 087 0%
Linil elitses with Urel clasges wilh
“p-£* in their name 1.620% 1.6M0% *|-8" & thedr name OLes % 0065 %
Lind classes wilh Uil claans walh
“B" in lher naene 1.850% 1.H0% 1% in b name QD00 DOC0%
L] clasggs wath Uil classes wrlh
“E-1" N T name 1.000% 1.030% "X 0 their nameg Q0005 D000
Linil eliss-s with
TR n e fane DOS% OL6% . BS (Lux) Strategy Fund — Equity Sustainable (CHF)
ol —— o LJBS {lux) Strategy Fund — Equity Sustainable (EUR)
Ll Classees wilh )
“B* 1 thesr name 0.850% 0.830% m”';::‘j:
Linit clisses with i :
i Mamimuen Tor unit dasse
" in their name (. 950% 1.000% at fon with heddiged
R Gk 0.050% D.980% = inther
“kAL" i nane ] p
ot idtsalel sy ;Hu:: ::hm 1070% LO70%
“RAZ" in their name 500%™ 09I0% o : :
Uit clacssers with e
A" i ihir name 8500 """ 0.880% L:L:I hwwme 10805 L]
Lind classes wilh aaw
“LB" in ther name £L085% 00653 L:': ::?'M':"‘ 13005 EE o
Uil clesssees wath gt
e K-8" in thew name 065% DOES%
5" in thisr name 00004 0.000% Dvit chassns weithy
DL s Wik K-~ i their ran 0005 D000
*U-%" i thesr name: 0. 000% D.000% T it il -
™ The et flat fee for the “Balanoed” wubfunds scorung 1o the unit cais -F” in thew name 1080 1064
“pol-thil” Boonais the UBS Optmus Foundation. Uil clavses wilh
= LBS [Lux) Strategy Fund — Balin obd Sedtainabie (EURE Max 0900% "0" n ihew name 1, 1509 1.200%
Eff 0E20% Uit classes werth
= LS ) Strategy Fund = Balanced Susiainable (USDHE Mae 0850% / “1-80= un thaar narnie 1.150% 11809
Eff §.2a0% Lird classes with
182" in their narne 1. 1008 13049
Uit classes with =
“IA3™ in ther narme 1.030% 1.060%
Uiret cladses walh
C1H87 in thedr nams QoS % D065 %
Lot clasaes vl
14" in fheir name 0004 DOCE4
Ll classes walh
“LEXT 1 thew name D00 DLOC03%

* LIBS (Lueh Stradegy Fund = Bquity Sustainable [EURE Man 1 1.030% 7

Ef 0 750%

UBS QLux} Strategy Fund = Arnusl report and sudited financial statements as of 31 January 2024
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2wt of the aforementioned flat fee the follkewing fees are paid:

1. In accondance with the following provisions, a mainmun flat
fee based on the net asset value ol the Furnd 5 paid from the
Fund’s assets for the management, administration, portfolio
management and distribution of the Fund {if 2pplicable), as
well as for all Depositary tasks, such a5 the safekeeping and
supervision of the Fund's assets, the processing of payment
transactions 2nd all other tasks sted in the * Depositary
and Main Paying Agent” saction. This fes is charged to the
Fund’s assets pro rata tempaornis upon every caloulation of the
net asset value, and is paid on a monthly basis (maximum flat
fee). The maximum flat fee for unit dasses with “hedged”
in their pame may contain fees for hedging curmency risk.
The relevant maarmum flat fee will nat be changed until the
comespanding unit dasses have been launched. An overvisw
of the maxinmun flat fees can be found under “The subfunds
and their spacial imestment palicies”.

The maxzimum flat fee effectively applied can be found in the
anrual and semi-annual reports,

2. The maximum flat fee doas not indude the following fees
and additional expenses, which are also taken from the
Fund assets:

a) Al other Fund 25581 managemen experses for the sals

and purchass of assets (bid-ask spread, market-based
brokerage fees, commissions, fees, etc ], As a rule,
these expenses are caloulated upon the purchase or sale
of the respective assets. By derogation here from, these
additianal sxpenses, which anse through the sale ang
purchase of assets in connection with the settement of
the issue and redempion of units, are covered by the
applization of the swang pricing prndple puriuant to
the section titled "MNet asset value, ssue, redemption
and corversion price”,
Fees of the supendsory autharity tor the establishment,
modification, Equidation and merger of the Fund, as
well & all charges payable to the supendsory authorities
and any stock exchanges on which the subfunds are
lisped;
Auditor's fees for the annual auait and for authofiza-
tions in connection wath creations, alterations, Houida-
tions and mengers within the Fund, a5 well 3s any wher
foes paid ta the audit fiom for sendoes provided i rela-
tion 12 the administration of the Fund and as permitted
by lawg,

Fees for legal consultants, tax consultants and nota-

Ties in connection with the creation, registration in

dismibution countries, alteration, liguidation and menger

of the Fund, a5 well as for the general safeguarding of
the interests of the Fund and its investors, insofar as
this is not expressly prohibited by law,

Coats for publishing the Fund's net asset value and

all conts for notices to investars, inchuding transkation

costs;

1l Costs tor the Fund's legal documents {prospectuses,

KIC, annual and semi-annuzl reports, and other doou-

ments legally reguired in the countres of domecliation

and distribution];

Coats for the Fund's registration with any forsign

supendsory authonties (il applicable), induding fees

b

g

8

g
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payable 1o the foreign supervisony authoites, as well as
ranslation costs and fees for the foreign representative
oF paying agent;
Expensesincurmed through use of voting or creditors’
rights by the Fund, including fees for external advisers,
i) Costs and fees related to any intellactual propsrty
registered in the Fund's name, or to the Fund's rights of
usifruct,
i Al expenses arising in connection with any extracrdi-
nary measures taken by the Management Company,
Fortfolio Manager or Depasitary to protect the interests
of the investors;
If the hManagement Company participates in dass-
action suits in the interests of investors, it may charge
expenses ansing In connection with thivd partes (e.g.
legal and depositary costs) to the Fund's assets. Fur-
thesmore, the Management Company may bill for all
administrative costs, provided these are verfiable, and
disclosed and accounted for in the Fund's published
total wepense ratia (TERL

h

3. The Management Company may pay wailer fees for the
distribution of the Fund,

For urit dass “I-8", a fee is charged to cover the costs of fund
administration {comprising the costs of the Management
Company, the adminisirative agent and the Depoditary]. The
o3t for assel management and distribution are charged out-
side of the Fund undes a separate contract concluded directly
between the inwestor and LIBS Asset Management Switzerland
A or one of s authorised representathes.

Costs rlating (o the senvices performed for unit dasses |-,
K-¥ and U-X for asset managenent, fund administration (com-
prising the costs of the Management

Company, the adminkwative agent and the Depoditary) and
dntribution are covered by the compensation to which LUBS
Asset Management Switzerland AG is entitled under a sepa-
rate contract with the investor

Costs relating to the asset management sendces 1o be pro-
vided for unit classes K-8 are covered by the compensation
to which LIBS Asset Management Switzedand AG or ane of its
authorised distributors is entitled under a separate agreement
with the investor.

Al costs that can be allocated to spedfic subfunds will be
charged to those subfunds.

Costs that can be allacated to indisidual unit dasses will be
charged to those unit dasses. Costs pertaining to sonwe of all
subfundsiunit dasses will be charged to those subfundstunpit
classes in proportion o their respective net &5et values.

With regard to subfunds that may invest in ather UCHs or
LCITS under the termys of their investment policies, fees may
be incumed both at the level of the subfund as well as at

the level of the relevant target fund. The maragemsant feas
(excluding performance fees) of the target fund in which the
assats of the subfund are invested may amount 103 madmum
of 3%, taking into account any traier fees.
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Should a subfund imest in unics of funds that are managed
directly or by delegation by the Management Company isel

of by another company linked to the Management Company
through commaon management of contiol or through a substan-
tial direct or indirect holding, no Bsue of redemption charges
may be charged to the investing subfund in connection with
these target fund units

Details on the sublurd's ongoing charges can be found in the
KD

The following subfunds imvested as at 31 lanuary 2024 at
least 0% of their net asset value into ather UCITS:

LBS {Lux) Strategy Fund — Read Income Sustainable {CHF)
UBS (Lux) Strategy Fund — Yield Sustainable (CHF)

UBS (Lux) Strategy Fund — Balanced Sustainable (CHF)
LIBS {Lux) Strategy Fund — Growth Sustainable (CHF)
UIBS (Lua) Strategy Fund = Equity Sustainabie (CHF)

UIBS {Lux) Strategy Fund — Axed Incore Sustainable [EUR)
LIBS (Luz) Strategy Fund = Yield Sustainable (EUR)

UBS {Lux) Strategy Fund — Balanced Sustainable (EUR)
UIBS {Lux) Strategy Fund = Growth Sustainable (EUR)
LIBS {Luz) Strategy Fund — Equity Sustainable (ELR)

LIBS {Lux) Strategy Fund = Reed income Sustainable (LUE0)
LIBS {Lux) Strategy Fund — Yield Sustainable (USD)

UES {Lux) Strateqy Fund - Balanced Sustainable (LS0)
LIBS {Luz) Strategy Fund — Growth Sustainable (LSD)

With the exception of the target funds
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MNote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the Fund is subject in Lusembourg 1o the subscription tax
at the annual rate of 0.05% or a reduced taxe d"abornement
ameounting to 0.01% pa. for some unit dasses, payable quar-
ety and caloulated on the bass of the ret assets of the Fund at
the end of each quarter,

The Taxe d'abonnement & waived for that part of the net assens
irvested in units or shares of other undertakings for collecive
imvestnens that have already paid the Taxe d'abonnenent in
accordance with the statutory provisions of Lusemboung law.

MNote 4 — Other income

Othar income mainly consist of income resulting from Swing
Pricing.

Mote 5 — Related party transactions

Connected persons in the context of this note are those
defined in the 5FC Code on Unit Trusts and Mutual Funds.
All rarsactions entered into duing the year between the
subfurds and its connected persors were camied out in the
nosmal course of business and on nomnal commerdal terms,

a) Trarsactions on securities and derivative finangizl
imstrumnents

FEDERATED HERMES 500G ENGAGEMENT HIGH M- LD 0.45% pa
MELBERGER BERNAGN GLOBAL HIGH TIELD S0G The volurne of securities and derivative finangial instruments
ENGAGEMENT FUHE- USD 0a3rf% pa undertaken via a broker that is an affiiate of the Maragennent
FECCRD LCHTS 1AV - RECORD EM SUSTAINABLE Company (except options), the Fortfolio Manager, the Deposi-
FitkA- HEOGED ELR 065% pa  rary or the Board of Directors for the financial year from
FECCAD LCITS 1AV - RECORD EM SLISTAINABLE 1 February 2023 to 31 Janwary 2024 for the following sub-
FRANCE FUNG-A- HF D8 Ea  fynds licensed for salein Hong Kong is
FECOAD LIS il ay-RECORD EM SUSTAINABLE
FIMANCE FUND-&-LSD D.55% p.a, P @
ROBECCAAM GLOBAL S0G ENGAGEMENT in Secuwrities and
EQUATES:|- CAPITALISATION 0.75% pa. derivative Bnancinl A5 0 % of the
LIS (AL} ETE PLE-MSC) EMU ESG UMIVERS.2L Instruments with  totsl of security
LERY CARSCR-A- EUR 0.02% pa. LIS [Lus) Strategy Fund Felnted parted AR CE G
LS [LUBK) FO SOL -MSCI EMERG hapatt S0C RES = Fomd income SuRanable (US0H 130529 376.40 1150 32.9%
LICHTS L TE-US0-A-01 D24% pa. - ¥ild Sustainable (LED) 939 781 546 3310 2400%
LIS FL EFF FICBASC ACW ESG LUNIVERSAL — Bakane o Sustainable (USE) 203 753 074 05 LD J308%
OIS EIF A-OHSH DB PE  _ Growin Sustanatie (USC) V62 125 599,13 U50 17.86%
LIBS AL ETF FLC-MEC) ACWE SOCLALLY RES UCITS
ETE-A-DIST-LISD D.25% pa, L —
KTRACKERS (I} PLC - XTRACKERS USD CORPORATE trarsactions in
GRE EN-1C- EUR 0.15% pa Securitins and
ATRACKERS USD CORPORATE GREEN BOND-ALCUN mmﬁ . R
SHE- 1 C-HEDGED ELR 315% pa IENTARRIEY. 9
T LS fux) Strateqy Fund rolatad parties commission
the maximum management fee of all other target funds was — Feetdd Incoene Sumanable (LS00 10 634,45 USD 0.00%
0.00% p.a = Wigld Sustanable (L5D) 6143543 LISD 000%
— Bakane g Sugtaimabie (LSD) 530902 41 LSD 0.00%
= Gmwih Sustanable (S0 12 D646 LD 0.00%
LBS (Lux) Strategy Fund = Arnudl report and sudited finsncial stazements as of 21 January 2024 135
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As disclosed in Note 11 = Tramsadion Costs, the ransaction
casts for figed-ncome imestments, exchange-raded futures
contracts and other derivative contracs are included in the
purchase 2nd sale price of the vestment and are therefore
not listed individually here

Velume of transactions

in other secufties

[except pquities,

pouity:like securities
and derbiative Ana % oof the
financial instruments) total of seourity
UES [Lux) Streteqy Fund with relnted parties TARSAECNs
— Fooitd b oenie Sustamable (USDY o LeD 00%
= Yighl Sustainable (U50) (00 LSD G00%
~ Balane e Sustanable (US0) (OO LED 2.00%
= Growth Suslanable (US0Y 00 5D 000%

According to normal Market praciice, no commissions have
been charged to the Fund on transadions on “other securities
{except equities and equitydike secunities)” with related parties.

Sudh transactions were enterad in the ardinary course of busi-
ness and on normal commercial tems

Far the conversion of the volume of ansactions with
related paries into subfund cumency, the exchange rates
of the financal statements as of 31 January 2024 were used,

by Tramsactions in units of the fund

Connected persons may invest in a nevs subfundssharedass for
the purpase of providing seed capital (" Direct Investment ),
with the intent of remairing imested until the subfund/share-
dlass has substantial et assets. Suedh Investments ane at amn's
bength and comply with all late trading/market timing preven-
tiown requiremrents, No connected persan may invest for the
purpase of exerdsing management of control ever amy Fund
of the Company.

Share Market % Met Fund
UES fLux) Strategy Fund elass vabue nstets
= Balanced Suftamable (LED) [EAE:T 919700 L0 [
= Garowth Sustan abls (USDH IAldsl 9 320080 Gbi%

¢} Holgings of the Board of Directors of the Management
Company

The members of the Board of Diectons of the Management
Company and their affilkated persons may subscribe and redesm
LS im dve sulbifunds

As of 31 January 2024, the Cirecors of the Management Coune-
pany had no holdings in the subfunds registerad in Hong Kong,

MNote 6 — Income Distribution

In accordance with artice 10 of the Regulations, once the
anmual accounts are dosed the Management Company will
decide 10 what extent diswmibution should be made for sach
subfund or urit class. Distributions may not be so large

a5 o cause the net assets of the Fund to fall below the
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mirineumn fund assets laid cown by the provisions of the law.
it diszributions are made, they will be paid out within four
months of the end of the finandal year

The Board of Directors of the Managerent Company is autho-
rized 1o pay intesim civicdends and 1o suspend the payment of
distributions

An income equalization amaunt will be caloulated so that the
distribution comesponds 1o the acual income entitlement.

Note 7 — Soft commission arrangements

If permitted by the laws goveming the Portfolio Manager, the
Parthalio Manager and its affiliates may enter into solt com-
risslon amangements with cerain brokers which they engage
in security transactions on behalf of the subfunds under which
certain goods and sendces used to SUppOrt investment decsion
miaking will be received without a direct payrment in return.
Such commissions are defined as soft dollars by the Hong
Kong Securities and Futures Comvmission. This is only dome
wihen the ransaction execution is consiient with the best
exaoution standards, and it has been determined in good faith
that the brokerage fee is reasonable inrelation to the value

of the execution andior brokerage services provided by the
broker,

Goods and sendces received solely indiuded ressanch sendces,
The relative costs of benefits of research received from brokers
are not allxcated among particular clients o funds because it
is befieved that the research received is, in the agaregate, of
asastance in fullilling the Portiolio Manager and its affiliates”
averall respaniabilites to ther chents or funds they manage.
During the year from 1 February 2023 to 31 lanuary 2024
thede were po Tansacions executed with brokers having soft
commission arrangements in place and therefore no related
commissions have been paid by the subfunds for thess wars-
BCTONS,

Note & — Commitrments on Financial
Futures and Options
Commitments on Finandal Futures and Options per subfund

and respective currenoy as of 31 January 2024 can be sun-
marised as follows:

4] Finandial Futises
Finarsial Futres Financial Futures
an bands an barek
UES (L) Stracegy Fund Epunchased) [sokd)
— Foced icome Sustinable §CHE} % 114 059,38 CHF 2606 191,69 CHE
= Yigld Sustainabie {[CHF) a1 745 32105 CHF 21 155 117,06 CHF
= Balanced Sustanatie (CHF) A4 352 4319 CHF 27 458 513,00 CHF
- Growh Suslainabie (CHE) 17 387 B01.87 CHF BE27 987.75 CHE
= Foed Income Sustinable EURY 2 195 25316 EUR 1075 54837 ELA
= Yield Sasstainabie {EUR) 22052 JNSBIEUR 17 18987347 ELR
= Balanced Sustainable (EUA} 17562 00932 ELIR B 930 379.75 ELA
= Girowah Sustainabie (EUR) 4490 28057 BUR 2 367 (AA61 ELA

LES (Lux} Strategy Fund = Annual report and audited firnsncial statements s of 31 January 2024
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Wm Hmﬂh:; WBS (Lux) Strategy Fund Total Expense Hatio (TER)
on o
L9 [Lus) ﬂm-Errm:I purchasad) [sal) —mwlmtwwmr-u 1.25%
rwedincome Susiainable 0500 3793671 88WS0 1 AP0 000D LAD —rod Income Suitainably (EUR) P.dist 125%
=ik Susiamnabie RS0 27531 2187500 13908 12500050 = Foded Income Sustainabie (EUR) Grac a2%
= Balanced Sustamalble (LS} J6 3B ATNAB SO 13323 OO0 LD - Fomd Income Suslainabic (EURD Qrdist DA%
= (3rpwih Suslamable (USDH 5636 3125050 Z 05 00000 LD - vigid Sistainable (ELF) K-1-acc 1.004%
- Yield Sustainabie LS} N-acc 1.80%
ﬂwmmmmmﬁ?wndﬁmmsmmmmiefﬁmﬂ Yield Susiainatle [ELA} P-ac | a5
are cakulated based on the niarker value Fnandal Futures .
k — vitkd Sustainable (U} Pt 1554
- *
(Murmber of contracts*notional contract aze*market price of the i Sie (EW) Crae D96%
M) ~ ¥ighd Sustanable BB} O-dist 0.96%
- Bafanced SustEnable (EUR) A2 acc b.7ad
b} CGptions — Bgariid Sustirabie (£ K-1-aet 1.12%
Optisnson - Baaned Sustainable (ELR N-acc 1.96%
indites, dassic-styled - Bfanced Sustanabie (ELR (UED hackged) P-4%-mist .Ta%
LBS flux) Sarategy Fund =il _ paianoed Sustanabie (EUR) Pace 1.72%
= Viekd 5:3-'”“_* ':"-”{Jcm :ﬁﬁ; ﬁ - Belanced Sustanable (ELR) P-C-o9 1. 74%
~ Balaneed Sustainable
= Balanted Sustanable (ELUR) Pdist 1. 7a%
— Grtanth Sutlinabie (CHF} T e i () oot s
i 1":::::”? Mﬁ ! ;Eﬁ’:? :$ ~ Baanced Susterable (£LR) (50 heoged) Pmdit 1.79%
e e At B - BEanced Sustanable [EUR) O-acc t.l:r:“.\i
R Lt SRaai A, -Bdnced Susterable (LR} O-C gt 1.07%
TR 00 SatIs LT 3877688 Ao - Balanced Sustanable (ELR) Chdist 1.07%
— Growth Sustainabie (USDH ZO0MAI0 LAD  owth Surinable (ELW) N-acc 214%
= {rowih Susiainable (ELIR) P-ao 1.96%
= et Sustainable (BLURY J-act 1. 20%
MNote 9 - Total Expense Ratio (TER} - Emity Sustainatie (EUR) -A3-acc D.A9%
— Erquity Sustainable [BUR) M-ac 2%
This ratio was caloulated in accordance with the Assar dan- = Equity Sustaimabie (EUR) P-act 2065
agement Assadation Switzerland [AMAS) “Guidelines on the - Equity Sustamable (LR Grace 1.29%
caloulation and disdosure of the TER™ in the current Version — Fied Income Sustainabie (S0 [~Ad-aoc 063N
and expresses the sum of all costs and commissions charged ZFoted Imorne Sustanabie (USCH P-ace 1.75%
ot an ongoing I}asu 10 the net assets (operating expenses) — Feeed Income Sustamabie 1SD) P-st %
taken retrospeciively as a percentage of the met assess,
— Feced Inwceene Susdtainabie (US0) P-rgist 1.25%
TER for the last 12 months: = Foded Income Sustainabie (LSDY (HED) P-mdisl 1.24%
— Feciet v Sustamabie (USCY O-atc DA%
LBS {Luw) Strategy Fund Total Expense Ratio [TER)  ~ Fooed Income Sustanabie (USCH O-dist L%
= Fised Incorne Susiainabie (CHF} Pa Toaag: oYM Shriintie (EE) AL (36
— Fionged tre ome Susthinabie (CHE} Podisy 1.24% = Yigil mm?m“fﬂ'm 089%
= Foted Ineome SUstainabile (CHF) O-ace Gai% . -V seainehig D) K1 ace 102%
 Feced e cene Sustinable (CHIO-gist A% = ¥ieid Sustainable 0950} (PY hedged) K- 1-acc 1.06%
TV Sustmnatie (TR 1wt Tois = Yie Susiainabie (LISO) P-2%-mdst 1.56%
Ve SuAnabie (CHF) Poace TEet = Yied Sustainable (SO} Prace 1.56%
T —— -y 1o - ed mwe [T uw hiztiged) Pacs 1.61%
itk Summnable (CHE} O ace 0.06% = Yiedd Sustainable: (50} Pdist 1.56%
= ¥ield Sustainable (CH) O-dia gy oY ushimbie L) Prdit Lo
— Balanced Sumanale (CHE) Pace 175%. - Yield Sustainable (IS0} Q-4 4-mdist 0ares
- Balanced Sustanable (CHF) P-Codit Tomee =i Sustainable (US0) Qrace 0.97%
~ Balarced Sustinaie (CHE) P-0ial Tose YA Sustamabie 0LS0) Q-did 0.or%
ST —— S —— Y — Toa%. - Belanced Sustanable (USD 1A -dt 1.0a%
~ Balarced Sustanaie (CHF) O-C-dist Toaw - Bsanced Sustanable (LD -A3-cc 0E%
= Balanced Sustainabile (CH) Ordist 108%: 2 Ssnoed sustaiabie RS0 K- 1 e LI
 Growth Sustainatie {CHF) Prace Tage - Bslanced Sustanatie (USD) P4 % mdt 7,754
T Growth Sesainatle 10HF) Gracc Tt - Baanced Sustanable (USD) (HKD) P4 S-maist 1.75%
~ Eouity Sormnable O Pace Soie - Belanced Sussanable (USC]HALID hedged) P-4% maist 1.80%
P ————— Taaw  —Beerced Sustsnable (USDHCAD badged) P-4%-mdist 181%
= Frod Ko Sazaiable BLI Race 16Tt - Belanced Sustanable (US0) {GBP hedged) P-a%-mdist 18 %
- Baanckd Sustsrabie (USD) MMB hedged) P-4 %-midisn 1.80%

UBS QLux} Strategy Fund = Arnusl report and sudited financial statements as of 31 January 2024
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UES [Lum) Strateqgy Fund Tetnl Expense Ratio [TER)

~ Balanced Sustainable (LEDT P-6%E -mdist 1.712%
= Balanged Suiainabie (LED) (AUD hedged) P-E%-mdit 1E1%
= Badandced Sustainabie (S0} [HOD) P-6%-mdist 1.75%
- Balanced Tugainabie (LSO} Pace 1,75%
= Balanced Sustainable (A0} PaC s 1.74%
=~ Balanged Sudtainable (DT Pl 1.75%
= Batanced Sustainalie (50} Fmdist 1.76%:
= Balanced Sudainabde (LUED] (G0 hedged) P-mdis 1. 0%
= Bradaned Sustainabie (LSO} O-0% - maist 1.08%
— Balane ed Sutsinably (LS (A0 hedg ed) G4 M-mdig 1,13%
= Balanced Sustainable 1U50] (HOD) G ¥-mda 1.06%:
— Baian e St nalie (R0 O a0 1.0a%
= Badanced Sustainable (50} O-gist 1.09%
— Badaned Sustanabie (LSO O-redisl 1.08%
= Balanced Sustainable (LD} [5G0 hedged) G-ndist 1.13%
— (e Sustamabie (LSO -8 1-dist 1.22%
= Gmoawth Sustamabis (1L50} 1-43-acc 1.12%
— (aroewth Sustasa bl (LSO} P 2.00%
= Growth Suitamable 10500 (OFY hedged) Pacc 2.05%
— Gifeswth Suslmnabie (LISD) Q-soc 1.25%:

Transaction costs and any other costs incured in connection
with currency hedging are nat included in the TER

The TER for dasses of shares which were active less thana 12
month pesiod are anmualised.

Mote 10 — Portfolio Turnaver Rate (PTR)
The partfolio turmover has been calculated as Tollows:

{Total purchases + total sales) —
{total subscnptions + total redemptions}

Average of net assets dunng the perod
under review

The portfolio turnover statistics are the following for the
penod under review:
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Note 11 — Transaction costs

Transaction costs indude brokerage fees, stamp duty, local
taxes and other foreign charges if inourmed during the period.
Transaction fees are included in the cost of sequrities pur-
chased and sold.

For the financial year ended on 31 lanuary 2024, the fund
incurred transaction oosts relating to purchase or sale of
investments in securities and similar ransactions as follows:

UBs [Lux] Strl'a!y Fund Transaction costs
— Foced income Sustsnsble (CHt 4 B4 45 CiHF
= Yigld Sustamabie (CHF) 118 26635 CHF
— Balanced Sutamabie (CHF) 132 10058 CHF
= Coroawah Sastai nable (CHF) 53 74156 CHF
— Bty Sustanalie (CHE) 11 180U CiF
= Fuced Income Sustanable EUR} 533834 ELR
= Yisdd Susiamabie (EUR) 50 P03 56 EUR
= Halanced Sustaing bie EUR} AQ H56.25 EVR
— Groasah Sufa natie (EUR) 1030021 EUR
= Equity ‘Sustainable (EUR} 1643 ELR
~ Fikd Incomae Sustinable (U500 1063431 LAD
= vigld Sustainabie {LS0) 6320390 U0
~ Balanoed Suritamabie (L0} BO52254 USD
= Growah Sustainable (US0) 13 14167 USD

Mot all transaction costs are separately identifiable. For fised
income imestments, forward cumendy cormtracts and other
defivative contracts, wansacion costs will be included in the
purchase and sale price of the investment. Whilst not sepa-
rately identifiable these ransaction costs will be capiured
wdthin the performance of sach subfund.

Note 12 — Defaulted securities

In the event a band i in detzult (hence not paying & coupan’
principal as specified in the offering doouments) but a pricing
quates exists, a final payment is expected and the bond would
therefore be kept in the portfolio.

There are secuities that have defaulted in the past where no

":::w mm e wnmw":ﬂ'::g pricing quotes exists. These securities have been fully writ-
TUROIRLA: g 1o off by the furd. They are monitesed by the manacenent
= Vield Sustinatie (CHR) 55.58%  rompany that will allacate any return that might still arise fis
— Balanced Susainatis ([CHF) S515%  dividend) to the subfunds. They are nat shown within the port-
= Growth Sustainabie [CHR) S200%  folio but separately in this note.
— Euily Sumainabie (CHF) 45 00%
= et income Sustisrable (LAY 87.35%  UBS (Lux) Strateqy Fund —Yield Sustainable (ELR)
— itk Sugtamsble (ELRY 52 79%

Share Currenty Hurnber
= Balanced Sustainable (EUR) 55.00%
gy r— e ELR) Ty IR7SH BE RESOL CF COM EURD I E EUR 13 21100
= Equity Sumainable ELUR} 51.72%
i etane Caaatia ST e LIBS {Ling Strategy Fund — Balanced Sustainable (ELUR)
= Wik Sustamiable (VSO shapy  Shere Cumncy it
— Balanced Sustainabe (U50) 57.08%  IRBH BK RESOL CF COM EURG1 B ELR 27 035.00
~ Groswth Sulamable (LS00} 55.64%
LIBS QLus} Strategy Furd = Annus report and sudited finencial statements as of 20 January 2024 128
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UBS {Luocp Strategy Fund — Growth Sustairable (EUR
Share Cumreney Mumber

RIEH B RESOA P COR BURD, 16 ELR 18 914,00

UBS {Lune} Strategy Fund — Equity Sustainable (EUR)

Share Currency Musmiber
IRISH 81 RESCL (P COM EURDL 16 ELR 10 446,00
* i bqundation

MNote 13 — Subsequent event

There were no events after the year-end that require adjust-
ment 1o o dischasure in the Fnandal Statements,

Note 14 — Applicable law, place of
performance and authoritative language

The Luxembourg DisTict Court is the place of perfomance for
all lecal disputes batwesn the unitholders, the Management
Company and the depasitary. Luxembaourg lavr applies. Howe-
evel, I imatters concerning the claims of investors from other
countries, the Management Company and/or the depasitary
can eect 1o make themselves and the Fund subject to the
junisciction of the countries in which the Fund units were
bought and sold.

The Enghsh version of these finandal statements i the
autheritative version and only this version was audited from
the auditor. However, in the case of units sold 1o investors
from the ather cauntrias in which Fund urits can be bought
and sabd, the Management Company and the Depaositary may
recognize approved translations {(Le. approved by the Man-
agerent Company and the Depositary) into the languages
concerned as binding upon themselves and the Fund.

EDINETOOOO
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MNote 15 — OTC-Derivatives and Securities Lending

i the Fund enters into OTC transactions, it may be exposed torisks related to the aeditvorthiness of the OTC counterparties;
when the Fund enters into futupes conwacts, options and swap transactions of wses other derivative techiniques it is subject 1o the
risk that an OTC counterparty may not meet (or cannat meet) its obligations under a spedific or multiple contracts. Counterparty
risk can be reduced by depositing a security. If the Fund is owed a secunity pursuant to an applicable agreement, such seaurity
shall be held in custody by the Depostary in favour of the Fund. Barknoptoy and insobency events or other credit events with the
OTC counterparty, the Depositary or within ther subdepositany/correspondent bank network rmay result in the rights or recogni-
ticn of the Fund In connection with the security 1o be delayed, restricted o even eliminated, which would force the Fund to fulfill
its abligatons in the framework of the OTC transaction, in spite of any security that had previowsly been made available to cover
any such alligaton.

The Furd may lerd portions of its securities portfolio to third parties. In gereral, lendirgs may only be effected via recognized
dlearing howses such as Clearsream Intemational or through the intermedizry of prime financial institutions that spedalise in
such activities. and in the modus spacified by them. Collateral is received in relation 1o securities lent. Collateral is composed of
high quality securities in an amount typically at least equal to the markes value of the securities loaned,

L85 Europe 3E, Lukembourg Branch acts as securnities lending agent.

QTC-Derivatives*®

The OTC -derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collatersl
Countarparty Dess) received
WES {Lux) Strategy Fund = Fixed Income Sustainable [CHF )

Barclays <548 F17.90 CHF 0.00 CHF
Goldman Sachd -1B0T.3Y CHE 0.00 CHE
State Street 243596 CHF 0.08 CHF
@5 &G 9% 345 7Y CHE 0.00 CHE
Wesipac Banking Cop 17 958,78 CHF .00 CHE
UES jLux) Strategy Fund = Yield Sictainsbde [(CHF)

Bank of Amedica 30 78593 CHE 000 CHE
Barciays -4 854 733 20 CHF 0.00 ChHF
Citivank 10795510 CHE 0,00 CHF
Geidman Sachs -57 587.24 CHF 0.00 CHF
Hial B1 875,16 CHe 000 CHe
Iergan Stanley 1 124.06 CHF 0.00 CHF
Mo Intermatonal BE 51745 CHE 000 CHE
Starle Sireel -30 86863 CHe 0.00 CHE
L85 &G GE5 D541 CHE 0.00 CHE
UEBS fLux) Strategy Fund — Balaneed Surtainable (CHF)

Bank of Amenca 3852600 CH 0.00 CHE
Barciays -4 633 21888 CHF 0,00 CHF
Cadanic 133043 72 CHF 0.00 CHE
Goidman Sachs B2 V5008 CHF 0.00 CHF
HEEL -84 795 68 CHE 0,00 CHE
Mcrgan Sanky 1 108,26 CHF 0.00 CHF
Mo Internatona 57 BF1.18 CHE 0,00 CHE
Stale Sireel 29 HR2Y CHE 000 CHE
LS AG -A66 801 52 CHF 0.00 CHE

= Difrvalives Trackd o an oficial exchandi ane ot indud ed in this Leble a5 (hey sre quaraniesd by a deanng hoiase. in the event of a countenparty defaull b
cheaning house astures he nsk of ks

UBS QLux} Strategy Fund = Arnusl report and sudited financial statements as of 31 January 2024 130
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Subtund Unrealized gain Collateral
Counterparty (ess) recehved
LIS fLux) Strateqy Fund - Growth Sustainable [CHF)

Barclays 1583 541.73 CHF 000 CHF
Crtibank B1 13832 CHF 0.00 CHF
Goidman Sachs -33581.98 CH 0.00 CHE
HSBL -52 317 .43 CHF 0.00 CHF
organ Stanley A%.17 CHF .00 CHF
Stae SieE] -8 737 95 CHF 000 CHF
LES AG -173 313.28 CHH 0,00 CHE
Wissipac Banding Comp -4 0Ad 3 CHF 0.00 CHF
WS fLux) Strategy Fund = Equity Sustainabie [CHF)

Barclays 419 895 14 CHF 0.00 CHF
Chibank A2 004 55 CHE 0,00 CHE
Goidman Sachs 6 286.47 CHF 0.0 CHF
HEBC 46 249 56 CHE 0,00 CHE
Morgan Stantey N4 2% CHF 0.00 CHF
Srale Sresd «JATZ 11 CHb .00 CmE
LES AG 51 618, 3% CHF Q.00 CHF
wiipae Barkng Comp -84 751 60 CiHt 0,00 Gt
UIES (L) Streteqy Fund - Fixed Income Sustainable [EUR)

Carbdian Impenal Bank -5.380.87 ELA 0.0F EUR
JP Morgan 18,96 ELR 000 BUR
hdevian Sty 177.00 ELR 0.00 EUR
Stale Sieel 41503 ELA 0,00 EUR
LS Al <200 783,30 ELW 0.00 EUR
UES fLux] Strategy Fund - Yield Sustainatde (EUR

Canadian Impeal Bang -53 OT0.0d ELA 000 EUR
Citbank 19 70020 ELR 0.00 EUR
M reegan 283851 ELR 0.00 EUR
Morgan Sanisy a003.rs BLR 0.00 EUR
Shate Sl 43 15554 ELA 0.00 EUR
L85 AG -1 50184591 ELA 0,00 B
WIES fLiuax) WHHI—MMMIMM

Canadian Impenal Bank -A7 293,05 ELA 0,00 EUR
Crbank 17 36347 ELR 0.00 EUR
JPMengan 454430 BLE 0.0F EUR
Morgan Siankey 59951 68 ELA 0.00 BUR
Sume Sregt -9 34891 Ll 000 e
LIES AG +1 354 487,30 ELR .00 BUR
WIS fLux) Strategy Fund - Growth Sustainable [EUR)

Canadian Impenal Band 11 B8 76 ELE 0.00 EUR
Criibank -851 56 ELW 0.0F EUR
P Morgan 160451 ELA Q.00 EUR
Iorgan Stanley 19 M350 ELA 0.00 Euw
Stale Wreel -J0808.98 ELA .00 EUR
LES AG -330 801 .81 ELA 0.00 EUR
WES fLux] Strategy Fund - Equity Sustainabie (EUR)

Caresian |Pnpenal Bank G008 ELR 0.00 EUR
Caibank 109244 LA 0.00 EUR
P Morgan 120923 ELR 0.00 EUR
Mergin Sanly 14 207,85 ELA 0.0 ELR
Staie $ireel 1391259 ELR 0.00 EUR
LE5 AG -154 260,14 ELA 0,00 EUR
LES (Lux} Strategy Fund = Annual report and audited firnsncial statements s of 31 January 2024 13
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Subfund Unrenlized gain Cillateral
Courterparty (Tes) recelved
UBS [Lux) Strategy Fund - Flxed Income Sustainable (US0)
Bareays 3 65000 LISD 000 UsD
Caradian Impenal Bank 24 435,74 LD D00 usD
Stale Simel -1 055,68 LISD Q00 use
LES A 168 095,04 UED 000 S0
UBS (Lux) Strateqy Fumd - Yield Sustainable (USD)
Bardays -1 165 345,60 U0 000 uEo
Canahian Impefial Bank <162 13105 USD 000 usD
Cridank 836114 LD 0.00 B0
Goldmen Sachs B67.83 USD 0oh usn
Iorgan Stanky 299678 LSO 000 LSD
St Street 205 358,69 LUSD 000 UsD
L85 a5 Ba4 25535 U0 ooe LeD
UEBS (Lux) Strateqgy Fund - Balanced Sustainable [US0D)
Bartlayd 153 361,00 USh 000 LD
Canadian iImpenal Band <152 957,43 LSD 080 use
Cribank 1B 564,14 LSO 000 USD
Goldrman Sachs 115877 LD 000 Uso
Idergan Sanky -1 53080 LSO 000 S0
Stale Seet 283 MG U0 Q00 o
LBE AG BI7 53946 USD 000 UsD
Wesipac Banding Cop AR TI1.A% U0 00 5D
LIES [Lux) Strateqy Fund - Grwth Sustsinable (LIS0)
Baric of Amenica 495,30 U0 000 UED
Bardays -22 381,21 UsD 000 UsD
Canadian impenal Bank 28 286,83 LD 000 uEo
Cribank & 53089 UsD 0o kD
Goléman Sachs 335,30 LD QL0 ED
higrgan Staniey FE236 U0 00 s
Stae Simeel B3 058,34 USD 000 LUsD
L85 A5G 152 387,01 ULD 000 LED
Securities Lending
Counterparty Exposure from Collateral Breakdown
Securities Lending as of [weight in %)
3 Janunry 2024* nf of 31 Jamuary 2024
Market valus of Collateral
LIS [Lux) Strategy Fund SBCUERS et (LBS Switzerdand AG) Equities Bonds Cash
= Yighd Sustanable [CHF) 5113 21548 CHF 79675 (HF B0 35.92 0.00
— Blanced Sustainadie (CHE) 16 106 61658 CHF PF1r2 14301 O i ] 3992 0.0
— Growth Sutanabie [CHE) BDER B32 45 CHF 613 %1243 CHf B0, 0d 3992 0.0
— Equity Suftainable (CHF) 5953 055,94 CHF TAIDRTA AT O 60,08 3393 0.00

= Thie pricing and iehange rale information Tor the Countifpany Exposure & oblaintd direclly from the skcunties lendng agent on 31 lruary 2024 snd hence, 1L
right ditfer from the closing prices and exchance raes used fior the progaration of the financial Slatenens a4 of 31 nuary 7024,

LES (Lux} Strategy Fund = Annual report and audited firnsncial statements s of 31 January 2024 132
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UBS [Lux) Strategy LS [Lae) Strategy U5 [Lux Strateqy UBS fLux] Strateqy  UBS (Lux) Strateqy Fund
Fursl ~ Fixed income Fund ~Yisld Fursl - Balanced Fuinsd — Garawth - Exquity Sustainable
Suctinable (CHF] Sustainable (CHF) Sustainable (OHF) Sustainable (CHF) [CHF]
Securities Lending revenues 30 196,57 30 509.77 44 950,82 22 641.27 19 EB6.17
Securiirs Lendhng eos”
LS Switzerand AG 9 058.97 CHF 318333 CHE 13 485 7% CHE 6 19298 (HF 5 065 06 i
L85 Europe S5, Luotriboung
Branch 3015.66 CHF 3050 38 CHF 4495 08 CHF 2 26 33 CHF 1 938 52 CHE
higl Seounties Lending mrvenuts 1811794 CHF 18 305.86 CHF 26 970,49 CHF 13 585.96 CHF 11 931,70 CHF
UBS Lux) Strategy UES (L) Strategy LIBS [Lux) Strategy B (L) Strategy WES (L) Strategy
Fund - Fisd inoame Fund - Yiskd Fund —Grewah  Fund - Fixed Ineome Furd - Balanced
Sustainable (EUR) Surtainable [ELR) Sustainable [ELR] Sustainable [LSD] Sustainable (LSD)
Securities Lending mvenues 13 580,83 450,00 16,27 24 0E5,12 1618.93
Secuntes Lending cog”
LS Swilzeriand A5 407695 EUR 138,00 ELA 2 553 KR ) 276 54 LED 485 BB LSO
L85 Eurnpe SE, Luoerboung
Branch | 35208 EUR 46 D0 EL# 153 ELf 340881 LD 161,85 LED
Tl Saourdies Landhing mvinues B 15390 ELR IIE00ELE g, 76 LR 14.451,07 LED a74.36 LS50

* Efective 1 June 2022, 30% ol thie grodd nivenus a0k retaimid & cosioMees by UBS Siaizetand AG actieg &5 seaunbes lending serate prontder and 109 ank retaimi
by LS Europe SE, Liemboury Branch acting a3 icuntss lnding agent

UIBS QLuo) Strategy Fund = Arnud réport and sudited financial statements as of 21 lanuary 2024
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2023 31

Lux

2023 31
6,366,932,982.91 1,080,977,882
(301,799, 368.50) (51,239,497)
6,065,133,614.41 1,029,738,385
103,906,189.81 17,641,193
12,435,702.92 2,111,334
128,919, 261.47 21,887,912
15,904,421.36 2,700,253
268,361.20 45,562
680.09 115
823,875.54 139,878
14,836,241.67 2,518,897
6,342,228,348.47 1,076,783,529
(6,718,402.36) (1,140,650)
(121.00) (21)
(127,723,625.34) (21,684,917)
(4,929,020.24) (836,849)
(7,783,391.40) (1,321,464)
(274,894.11) (46,672)
(1,327,803.95) (225,435)
(9,386,089.46) (1,593,570)
(148,757,258.40) (25,256,007)

6,193,471,090.07 1,051,527,522
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Lux

2022 2023 31
1,316,899.28 223,583
1,137,228.28 193,079
18,516,974.09 3,143,812
14 87,187.35 14,803
653,408.74 110,936
21,711,697.74 3,686,212
(96,754,818.85) (16,427,033)
(841,748.06) (142,912)
(921,689.84) (156,485)
(577,173.88) (97,993)
(99,095,430.63) (16,824,422)
(77,383,732.89) (13,138,210)
(126,920,814.72) (21,548,616)
(1,297,522.97) (220,293)
(80,151,676.76) (13,608,152)
20,947,421.67 3,556,453
(187,422,592.78) (31,820,608)
(264,806,325.67) (44,958,818)
(479,519,586.91) (81,412,835)
875,727.36 148,681
40,129,011.47 6,813,104
(438,514,848.08) (74,451,051)

(703,321,173.75) (119,409, 869)
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Lux

2023 31
795,782,121.82 124,730,890
(54,344,263.40) (8,517,920)
741,437,858.42 116,212,970
15,556,325.35 2,438,298
1,561,607.20 244,766
16,352,527.21 2,563,095
403,999.43 63,323
103,238.50 16,182
775,415,556.11 121,538,634
(2,561,564.52) (401,500)
(24.42) 4)
(14,910,188.19) (2,337,023)
(65,012.43) (10,190)
(844,052.58) (132,297)
(19,791.00) (3,102)
(163,617.90) (25,645)
(1,027,461.48) (161,044)
(18,564,251.04) (2,909,761)

756,851,305.07 118,628,874
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Lux

2022 2023 31
192,094.07 30,109
497,319.56 77,950
194,922.41 30,552
884,336.04 138,611

(10,188,277.83) (1,596,911)
(57,474.94) (9,009)

(108,058.58) (16,937)
(28,197.40) (4,420)
(10,382,008.75) (1,627,276)
(9,497,672.71) (1,488,665)
(25,866,305.88) (4,054,285)
(159,585.00) (25,013)
(1,791,506.10) (280,801)
1,937,087.94 303,619

(25,880,309.04) (4,056,480)

(35,377,981.75) (5,545,145)

(43,604,284.69) (6,834,536)
109,266.00 17,126

(4,384,391.79) (687,210)

(47,879,410.48) (7,504,619)

(83,257,392.23) (13,049,764)
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Lux

2023 31
168,538,163.89 26,416,672
(16,975,746.62) (2,660,779)
151,562,417.27 23,755,893
3,043,687.74 477,068
337,644.80 52,922
3,679,280.72 576,690
26,688.56 4,183
129,807.01 20,346
158,779,526.10 24,887,103
(800,785.01) (125,515)
(3,029,465.26) (474,838)
(502,716.63) (78,796)
(213,686.26) (33,493)
(4,836.98) (758)
(38,345.86) (6,010)
(256,869.10) (40,262)
(4,589,836.00) (719,411)

154,189,690.10 24,167,692
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Lux

2022 2023 31
44,143.00 6,919
442,563.08 69,367
227,132.21 35,601
713,838.29 111,887
(3,550,330.70) (556,479)
(17,011.44) (2,666)
(37,175.69) (5,827)
(10,691.93) (1,676)
(3,615,209.76) (566,648)
(2,901,371.47) (454,761)
(41,552,918.91) (6,513,005)
(33,600.00) (5,266)
11,739,556.20 1,840,058
(314,517.24) (49,297)
(30,161,479.95) (4,727,510)
(33,062,851.42) (5,182,271)
(905,910.95) (141,992)
23,620.00 3,702
(1,996,603.73) (312,948)
(2,878,894.68) (451,238)

(35,941,746.10) (5,633,509)
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2023 31

50
12 24 12 31
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2023 31

2023 31

0.997808
1.086050
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Lux

1.440 1.490

Lux

1.800 1.850
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2023 31 50

Lux
Lux
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0.00

FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 0.45
NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 0.37
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FINANCE FUND-A- HF 0.65
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FIN-A- HEDGED EUR 0.65
RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 0.65
ROBECOSAM GLOBAL SDG ENGAGEMENT EQUITIES-1- CAPITALISATION 0.75
UBS(LUX)FD SOL - MSCI EMU SOC RESPONSIBLE UCITS ETF-A-CAP 0.22
UBS(LUX)FD SOL - SUS DEVELOP BANK BDS UCITS-ETF-A-A 0.18
UBS(LUX)FD SOL - MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 0.27
UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 0.25
UBS IRL ETF PLC - GLOBAL GENDER EQUALITY UCITS ETF-A 0.20
XTRACKERS(IE)PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR 0.15
XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR 0.15
0.05
0.01
2022 2023 31
Lux
858,784,871.31 23.97
340,276,988.82 30.78
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Lux
27.70 0.00
158.65 0.00

11

Lux
0.00 0.00
0.00 0.00

2023 31
2023 31

2023 31
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10

2022 2023 31

2023 31

Lux

2,684,848.76
482,132.40
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12
Lux
1.56
1.62
1.93
1.98
12
10
Lux
49.82
48.83
11
2023 31
Lux
1,152.70
398.65
12

Lux
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Lux
5,099.06 0.00
1,404,417.78 0.00
126,156.40 0.00
12,109.19 0.00
2,727,490.59 0.00
6,839.29 0.00
72,541.87 0.00
8,933.82 0.00
1,038,358.30 0.00
Lux
107,708.93 0.00
463.13 0.00
29,792.53 0.00
47,717.49 0.00
618.44 0.00
512,725.32 0.00
41,390.07 0.00
36,354.81 0.00
252,670.21 0.00

2023 31 2023 31

Lux

Lux
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UBS (Lux) Strategy Fund

Combined Statement of Net Assets

ATEEL

IFesrEn s in Scueties, Cosl

Irepstrients in seCurilies, U neeaized appreoation (depeaoation)
Tetal i Sl L i SetunBes ot 1)

Cash at banks, deposts on demand and depod accounts
Crtiner iguid assets Margins)

Regenabi on souries sales Mol 1)

Reerabie on subscnplions

Inlefe nbcevabli on SeouRies

Recenvakie on drddends

Cither recenvables

Uregalized garn on forward focsign schange contracts (Nose 1)
Total Assets

Lisbilities

\rerealized doss on forwand fonegn exchange contracts Mote 1)
Bank ovendratt

Payable on seosilies puchides (Nole 1}

Fayable on mdemplions

Prowisicrs for fan fee (Mot 2}

Prowisions for tae drabonnement (Mote 3

Presasices for other commssions and Tees (ot 2)

Tonal prowrieig

Terkal Linbdlithes

Net assets at the end of the finandal year

14
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ELR
31.0.2023

6366 932 982.M
30 745 368.50

G065 133 614.41
103 906 183.81
12 435 70292
1289926147
15 804 221,36
2643 361.20
6a0.09

B33 8554

14 836 24167
6342 228 33847

4 718 402 36
-121.00

127 723 635,34
4 939 60024

-7 743 39 a0

274 &1

1 337 803,95

4 386 029 46
-148 757 258.40

6193 471 050.07

LIBS (Lued Srategy Fund

Annual report and audited nancial slatemends as of 31 January 2043

The nertes & an integral par of the financial statements,



Combined Statement of Operations

Income

Il on hguid assets

INEME 0N SROuES

Drvatdends

et indom on seunties nding (Note 14)
Lrtiher income Ghote d)

Tetal inceme

Expénies

Has fee (Nole 2

Tace o abonnement (Node 3

Ortifver exynimeidians and fees ot 2)
Interes on cash ang bank cvpmnaft
Total eapenses

Met income (loss) on investments

Realized gain [loss) (Note 1)

Realized gain Doss on marked-prced seciuhies without oplions
Reahzed gan (oss) on oplons

Realized gain (oss) on fonward foregn exchange contracts
Foealized g ain Poss) on foregn exchange

Total realized gain (losx)

ret realized gain (loss) of the financial year

Changes in unrealized appreciation [depredation] (Mote 1)

Urervalized sppretiation (depreciation) o markelprced sscunlies without eptions
Urmmealized apprecation (depreciationt o options

Lirwrialimi] sppeiiation (dipriciatien) on foewand foctign ihinge donrats
Total changes in unrealized appreciation (depreciation)

Net increase (decrease] in net assets a5 2 result of operations

Combined Statement of Changes in Net Assets

baet masets ot the Degirming of the fnanoal year
Sulbscriptions

Redemplions

Tedal riet subsonplions inedenphions)

Divadend pasd

Mt invcomeg (oss) o rwEsLmEnts

Tetal realized gain feo)

Total changes in unmealized apprecation fdepreciation]

et inerease (decrease) in nel assels & a resutl of operatons
Net assets at the end of the finandal year

= Cakipliiad st 17 o DT s mpage s e 11 Lty DIED anihingn G (e e s D B o (et UK T 61 G54 40080
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ELR
1LL2022-31.1. 2023
1 316899.28
1137 218.28
13515 974.00
8718535

653 408.74

FARGAN TN

-95 T84 818,85
-H41 748,06
421 683,24
EEEREEE T

-5 095 430.63

<77 3B3 FILAEG

136 HI0 81472
-1 297 522 97
&) 151 67676
20947 42167
SNE7 422 852 7R

254 BOG 125,67

413 512 586,01
875 72736
4312900047
438 514 B48 0B

03 327 17AYS

EWR

1.2.2022-31.1.2023

T 495 000 200207
4591 923 006,37
1 3 906 492,07

‘578 943 485.70

4 135 AEES
<77 383 732 .89
-187 422 592,73

430 514 82,08

LU EEFAREF N
5153 471 090.07
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Statement of MNet Assets

uso
Aty 30,2023
IS riints in stcuribies, Codl 15 T2 121,82
Irastrnen s in Ssturilied, unmealized apprication (deprroation) 54 324 26340
Tertal ife Srne s i SdunBed otk 1) 741 437 863 42
Cash at banks, deposts on demand and Gepos, accounts 15 556 325,35
Crtiner iguid assets Margins) 1561 6O7.20
Regerabie on seoumlies sales (Nobe 1) 16352 52721
Regefvabie on subsciplions 403 953.43
Critvesr recemvabies 103 234.50
Total Assets TS 415 55611
Linbilithes
Uriealized boss on forward forsign exchange contracts (ode 1) 2 GE1 568,52
Bank cverdratt <Az
Payalsli o d0shed pirehide (Nobi 1) -4 91018319
Payable on edemplons -E5 (02,43
Presigions for fat e (ot 2} -B44 082589
Prowigions for L o sbonnement (Note 3) 19 191,00
Prowisions for oiher commissions and Tees (Node 1) 163 617,90
Toial pecaisens -1 BT 46148
Tetal Lisbilities <18 564 251,04
Met azcets at the end of the finandal year TEE BST 30507
Statement of Operations

uso
Inccme TA2022-31.0.2023
Intenest on lguid a5sts 192 007
Crvadends 40T 11956
Criber incoene (hiobe 4) 184 822 41
Total intome BE4 33604
Expnses
Hat fes (Mobe 2} G 18827783
Tane dff abonmenent (Hote 31 57 474,54
Crifver commesans ared fees ole 2) -108 05558
Intend on cadh and Bark cuindraft -28 19740
Total expentes =10 382 DOB.75
Net income (loss) on imestments 0457 BrLI
Realized gain (loss) Rote 1)
Reahized gain (hoss) on markel-phced securmbes without oplions +I% 66 0583
Rirshimie g dirs (o} o PO -159 S35 0D
Realized gain (loss} on forward foreign ecchangs contracls -1 791 506,10
Fealized gain (oss) on foreegn exchange 1437 bar.ga
Total realized gain (loss) 5 BEO 309,04
Met realized gain (low) of the finandal year 35 377 9RL.TS
Changes in unrealized spprecistion [depredation) (Note 1)
Uregalized dppreciabon depoediaon) on markdt-prded sdurmbies without oplions 43 B 284 B9
Uringal ed apprecation (depreciabion} on optons 1089 286,00
Urinealized appreciaton (depreciation) on forwand foregn eschenge contracts <4384 39179
Total changes In unrealized appreciati on (depreciaticn) A7 Br3an0.an
Metincrease [de<rease) in net asets as o result of operations -B3 257 352.23
LS () Strategy Fund = Yield Suslainable (S0
Arnial reporl and audded financial staternents as of 31 January 2003
The notes ane an infegral part of the financal satements. Fu )
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Statement of Net Assets

uso
ALTEtL 31.1.2023
FreisLrninits in securibies, oo 168 538 163.89
Febtmients in securilics, unneal ined appreciation (depredation) 16975 Fa6 62
Tortal wredSirndeild & Sl Noti 1} 151 562 447.27
Cash ol banks, deposils on demand and depodit accounts 3043 6Br.M
Caher iquid assets (Mamins) 337 6ad.B0
Recevable of Secuniies sabid (Nobe 1) 1679 280.72
Recesvable on subsopions 26 6356
Crihwer reciivabies 128 80700
Total Asets 158 779 S0
Liabilities
Urepakzed lof on fonsaed fomign exchange contracts (MNote 1] B0 850
Fayable on securries purchases (Mote 1} 3 (29 46526
Parpabli on Pidernplions -E02 M6E3
Prossions for flan fes (Mote 2) -213 686,26
Prosigions Tor ase d sbonrsminl (Mot 3) -4 336.53
Prowigions for olher commsong and fees (Note 2) =38 345 86
Todal prow sons 256 §63.10
Tertal Lisbilities -4 585 BI6.00
Met atcets ot the end of the Snancial year 154 189 650,10
Statement of Operations

uso
Income 1.2.2002.31. 1. 2023
mterest on bgued assets &3 143,00
Cmadends A4 563.08
Crhuer imetme (NoDe 43 22113220
Total income 713 838.29
Expenses
Hat fee Mote 2} +3 550 3370
oo o abonnement (Note 31 AR 01144
Crher commisions and fees (Note 2) <37 179,68
Inberegt on Cadn and bank overdrafl <10 691.93
Tortal eapenses 1615 20876
Metincome (lows) on investments 2501 In.ar
Realized gain Joss) [Mote 1)
Realized gain doss) on markel-pnoed seounties withcan options «41 55¢ 913.51
Reahzed gain (ossh on options <33 6OG.00
Frealized fann festh en forard Torenn e harss con acs 11 730 88620
Realized gain foss} on foreign sxhange 314 §17.24
Total realized gain (loss) 30 161 479,55
Met realized gain (less) of the financlal year -33 D62 B51.42
Changes in unrealized appre<iation (depreciation] (Note 1]
UrieakZid appieodton [Beprecation) on manket-poced seounilies without options 005 91095
Urrpakred apprediston [deprsstion) on option 23 620,00
Urereakzed apprenation (deprecation) on forwand forign sechangs conrads +1 96 G073
Tetal changes in unrealized appredation (depreciaticn) -1 BTB B94.568
Metincreate (decrease] in net astets a1 s result of operstions -5 541 74610
LS () Strategy Fund = Growith Sustensble (US0F
Arnial reporl and audded financial staternents as of 31 January 2003
The nofes ane an infegral part of the financal satements. 1
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Notes to the Financial Statements

Mote 1-Summary of significant
accounting polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Lukembourg.

The financial statements are prepared in accordance with
Luxembourg legal and regulatory reguirements relating
1o investrnent funds under the going concern basis of
accounting. The significant accounting policies are sum-
marised as follows:

a) Catculation of the Net Assel Value

The net asset value and the issue, redemption and con-
version price per unit of the different unit classes of each
subfund are expressed in the currency of account of the
subfund or unit class concermed and are calculated every
business day by dividing the overall net assets of the
subfund attributable to each unit class by the number of
units in the respectve unit class of the subfund.

In this context, "business day” refers 1o normal bank
business days in Luxembaourg (1.e. each day on which the
banks are open during normal business hours) except
for 24 and 31 December with the exception of indi-
vidual non-statutory rest days in Luxembourg and days
on which exchanges in the main countries in which the
subfund invests are closed or 50% or more subfund
investments cannot be adequately valued.

The percentage of the net asset value which is attributable

1o each unit class of a subfund is determined by the ratio

of unts issued in each unit class to the total number of

units issued in the subfund, taking into accoun the fees
charged to that unit class, and changes acconding to the
issues and redemptions of units for each subfund,

B} Valuation pninciples

- Ligwd funds = whether in the form of cash, bank

deposits, bills of exchange, sight securties, debt

claims, prepaid expenses, cash dividends and declared
or accrued interest that has not yet been received —
are valued at their full value unless it is unlikely that
this value will be fully paid or recened, in which case
their value is determined by taking into consideration

a deduction that seems approprate in order 1o portray

their rue value,

- Securities, derivatves and other assets listed on a
stock exchange are valued at the last-known market
prices. I these secunties, derivatives or other assets
are listed on several stock exchanges, the latest
available price on the stock exchange that represents

LS () Strategy Fund
Arnial reporl and audded financial staternents as of 31 January 2003

the major market for these investments will apply.
Ir the case of securilies, dervatives and other assets not
commonly traded on a stock exchange and for which
a secondary markel amang securities traders exsts
with pricing in line with the market, the Management
Company may value these secunties, dervatives and
other investments based on these prices. Securities,
denvatives and other investments not listed on a stock
exchange or which are traded on another requiated
market which operates regularly and is recognised and
open to the publc are valued at the |ast available price
on this market.

- Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropnate price can be
obtained, are valued by the Management Company
according to other principles chosen by it in good faith
on the basis of the likely sales prices,

- Dervatives not listed on a stock exchange (OTC derva-
tves) are valued on the basis of independent pricing
souroes. In case only one independent pricing source of
a denvative 15 avalable, the plausisdity of the valuation
obtained will be verfied by means of caloulation meth-
ods recognised by the Management Compary and the
Fund's auditors, based on the market value of the under-
Iing instrument from which the derivative originales.

- Units of other undertakings for collective investment
in trarsferable securties (UCMS) andfor undertakings
for collectve investment (UCH are valued at their last-
known net asset value.

— Money market instruments not traded on a stock
exchange or on another regulated market open 1o the
public will be valued on the basis of the relevant curves.
The valuation based on the curves refers to the interest
rate and credit spread components, The following
principles are applied in this process: for each money
rmarket instrurnent, the inenest rates nearest the resicual
maturty are interpolated. The interest rate calculated in
this way s convened into a market price by adding a
credit spread that reflects the underlying borrower. This
credit spread 15 adjusted d there 15 a significant change in
the credit rating of the borrower.

— Securities, derivatives and other assets denominated in
a currency other than the currency of account of the
relevant subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market rate of
exchange (midway between the bid and offer rate)
known in Luxembourg o, if not available, on the most
representative market for this currency.

- Fived-term deposits and fiduciary investments are val-
ued at therr nominal value plus accumulated interest.

— The value of swaps is calculated by an external senice
prowider and a second independent valuation is prowded

174/322



by another external serice proweder. The calculaton s
based on the net present value of all cash flows, both
inflows and outflows. In some specfic cases, intemal
calculations (based on models and market data made
avalable by Bloomberg), andfor broker statement
valuations may be used. The valuation methods depend
on the respectve securtty and are determined pursuant
to the UBS Valuation Policy.

The Management Company is authonzed 1o apply other
generally recognized and auditable valuation cnitena in
good faith in order 1o achieve an appropriate valuation
of the net assets i, due to extraordinany orcumstances, a
valuation in accordance with the above-mentioned requ-
lations proves to be urfeasible or inaccurate.

Im extraordinany orcumstances, add tional valuations can
be camed out over the course of the day, These new val-
uations will then be authortative for subsequent issues
and redemptions of units.

Due to fees and charges as well a5 the buy-sell spreads
for the underlying investments, the actual costs of buy-
ing ard selling assets and imvestments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the value
of a subfund and are termed *diution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value ger unit (swing pricing),

Lnits are issued and redeemed based on a single pnce:
the net asset value per unit. To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
irrespectve of whether the subfund 5 in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading s taking place in a subfund or dass of
a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied. The Board of Directors
has discretion to decide under which arcumstances such
a diluton adustment should be made. The requirement
1o carry out a dilution adjusiment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
difution adjustment if, in its view, the existing unithold-
ers {in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could othenwvise be put at a
disadvantage, The dilution adjustment may take place if:

{a} a subfund records a steady fall {Le. a net outflow due
to redemptionsy;

(ba subfund records a considerable wolume of net
subscriptions relative to s size;

{c} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

{(d)in all other cases in which the Board of Directors
beleves a dilution adjustment is necessary 1n the
interests of the unitholders.

10
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When a valuation adjustment 15 made, a value 15 added
to or deducted from the net asset value per unit depend-
irg on whether the subfund i in a net subseription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opimon of the Board of Directors, ade-
guately cover the fees and charges as well as the buy-sall
spreads. In particular, the net asset value of the respective
subfund will be agjusted (upwards or downwards) by an
amount that (i} reflects the estimated 1ax expenses, (i)
the trading costs that may be incurred by the subfund,
and (i} the estimated big-ask spread for the assets in
which the subfund invests, As some equily markets and
countnes may show different fee structures on the buyer
and seller side, the adjustment for net inflows and out-
flowws may vary. Generally speaking, adjustments shall be
limited to a maximum of 2% of the relevant applicable
net asset value per unit. Under exceptional arcumstances
{e.g. high market volatility andfor illiguidity, extraordinary
market conditiors, market disruptions etc.), the Board
of Directors may decde 1o apply tempararily a dilution
adjustment of more than 2% of the relevant applicable
ret asset value per umit in relation 10 each subfund and/
or valuation date, provided that the Board of Direclors
15 able to justily that this 5 representatve of prevailing
market conditions and is in the unitholders' best interest.
This dilution adjustment shall be calculated according 10
the procedure specified by the Board of Directors. Unit-
holders shall be informed thmough the normal channels
whenever lemparany measures are introduced and once
the temporary measures have ended. The net asset value
of each ¢lass of the subfund is calculated separately.
However, dilution adjustments affect the net asset value
of each class to the same degree in percentage terms.
The dilution adjustment is made at subfund level and
relates 10 caprial actaty, but not 1o the specific arcum-
stances of each indmdual investor transaction.

For all subfunds the Swing Priong methodology is
applied.

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financal year, this can be seen
from the three-year comparison of the net asset value
information of the subfunds. The ssue and redemption
prce per unil represents the adjusted net assetl value,

¢} Valuaton of ferward Forengn exchange contracts

The unrealized gain {loss} of outstanding forward foreign
exchange contracts s valued on the basis of the forward
exchange rates prevailing at valuation date,

o) Valuatian of financal futures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are caleulated
in accordance with the FIFO method, i.e. the first con-
tracts acquired are regarded as the first 1o be sold.

LIBS [Laoed Sty Fund
Annual report and audited fnancial slatemends as of 31 January 2043
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&) et realized profit (foss) on sales of secunhes

The realized profits or losses on sales of securties are cal-
culated on the basis of the average cost of investments
sold,

f) Conversion of foraign currencies

Bank accounts, other net assets and the valuation of the
investments in securities denominated in currencies other
than the reference currency of the different subfunds are
converted al the prevalling mid closing spot rates on
the valuation date. Income and expenses cenominated
in currencies other than the currency of the different
subfunds are converted at the prevailing mid clasing spot
rates a1 payment date. Profit or koss on foreign exchange
is included in the financial statements,

The cost of securities denominated in currencies ather
than 1he reference currency of the different subfunds 15
converted at mid closing spot rate prevailing on the day
of acquisition.

) Accounting of secunbes” portfolo Iransachions
The securities” portfolio transactions are accounted for on
the bank business days following the transaction dates.

h) Combuned finanoal statements

The combined financial statements of the Fund are
established in EUR. The various tems of the combined
statement of net assets, combined statement of opera-
tions and combuned statement of changes in net assets
asat 31 January 2023 of the Fund are equal 1o the sum
of the corresponding items in the financial statements of
each subfund converted into ELUR at the dosing exchange
rates.

The following exchange rates were used for the con-
version of the combined financial statements as of
31 lanuary 20243:

Exchange rates
ELR 1= OHF 0997508
ELR 1= LD 1.0BE0%E

1) “Mortgage-backed securntes”

The Fund, in accordance with s investiment policies, may
invest in morigage-backed secunties. A morigage-backed
sacurity is a participation in a pool of residential mortgages
which 5 consolidated into the form of securtes. The prin-
cipal and interest payments on the underling mortgages
are passed through to the holders of the mortgage-bacdked
security of which the principle reduces the cost bass of
the security. The payment of principal and interest may be
guaranteed by quasi-governmaental agencies of the United
States. A gain or loss is calculated on each paydown associ-
ated with eadh payment of principal,

This gain or loss has been induded n “Net realized
gain or loss on sales of securties™ in the statement of
operations. In addition, prepayments of the underlying

LS () Strategy Fund
Arnial report and audded financial staternents as of 31 January 2003
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mortgages may shorten the life of the secunty, thereby
affecting the Fund's expected vield.

J} Recenable on secunbes sales,

Fayable on secunties purchases

The position “Recemabls on securities sales” can also
include recenvables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions,

Recenwvables and payables from foreign exchange transac-
tions are netted,

k) Income recogniton

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant secunties
are first listed as “ex-dividend™. Interest income &
accrued on a daily basis,

1) Swaps

The Fund may enter into interest rale swap contracts,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first-class
finanaal insttutions that specialize n transactons of this
kandd.

Changes in unrealized profits and losses are reflected in the
Statement of Operations under the changes in *Unrealized
appreciation (depreciation) on Swaps”, Gains or losses on
swaps incumed when closed-out or matured are reconded
as “Realized gain (loss) on Swaps” in the Statement of
Operations.

Note 2 - Flat fee

The Fund pays a maximum manthly flat fee for each of
the subfunds resp. for each of the unit classes, calculated
on the average net asset value of the subfunds resp. the
unit classes as shown in the table below.

LIBS (Lux} Strategy Fund - Fixed Income Sustainable {CHF)
LUBS {Lun} Strategy Fund — Fxed Income Sustainable (USD)
LIBS ({Lux} Strateqy Fund - Fixed Income Sustainable (EUR)

Maximum Maximum

fint fee fint foe p.a.

p.a. for unit clasies

with ~hedged-

i Eeedr name
Uit o g s wath

P~ in thesr nans 1.0804% 1,130%
Ura® ol asesies iy

“N" i thesr nan 1.500% 1.550%
Uit dadsed wath

“K+17 in ther name 0.850% 30
Uest cl added wilh

“K-8° in e name 0.065% OG5
Ut d asaes wath

“E-X" i their e 0.000% D000%
Unit d asseswath

“F* in fheir rame 0.570% B0

m
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MAAxEmAT [ M ximum Maxirmum
flat fow fiat fee pn. fint fer fint foe p.a.
p.a. for unit clasees pa. for unit clasies
with “hedged= with ~hedges”
In thedr name In Hhelr name
Uir clisses with Uinet ol s werthi
“0° n e name DEsl% Qr00%  CPLCin thes name 1.620% 1ET0%
Urw classes with Ura® ol asses wthi
“lA17 indhsr name b.650% [B80% “N" i their nan 1.550% 1410%
et cligted with Uit dasdgdwah
"l=A2" in Thsir name 600% DEI0% “Kr17 in ther name 1.000% 1.030%
vt cladsis with Uit o B walhy
“I-4F" in Their name D570%" OG0 “KA8" in ther name 0.065% D0G5%
Liret Clagses with Unit dasses wath
“I-B" 1 ther name 0.065% DOBS%  "K-X" i their nane 0.000% D.000%
U classes with Unit dasseswilh
=|-X* i thir namme CO00% DUO00%  “F" in thir naene 0.850% 0aa0%
Ure classes with Unit dasses with
UK Ter nanie D.000%% Cu00 “0° i e name 0.550% 1.000%
= Ll Ly Sty Nand = Tonbd o e Sucin st (0N e 0 4700 7 £ D ARl Linal dasseswalh
ST 1 Thisr R 0.950% 93 0%%
UBS {Lux} Strategy Fund - Yield Sustainable (CHF) Unit dasis with ..
142" in their name 0.900% G930%
LBS {Lux) Strategy Fund — Yield Sustainable (USD) e
UIBS {Lux) Strategy Fund - Yield Sustainable (EUR} iyt b oS BB30%
Uinit d asaed wath
ML, PARKIHUT o 5o i thigar e 0.065% D065
L Tl M pa U dasies with
for unit classes 5
e with -hedged-  MK" inther name 0.000% B000%
In thedr pame Ut o sssedwith
T “LER" in T name 0.000% (000
P in their name 1.430% 1.250% o Tha s T Re Tor 0 THALIAORET TRERRROE MOCTARG 80 TR BOA CEE TP-C-RIE" R0
Ure classes wath 1905 Dptieeis Fod rasion
T _OUR Rl e angd - Balcad Lowes i she [I0RE Was O 930% (IND A%
N7 i their ey 1.680% LTIOR oo otk ooy Fond Svnnd Eiamatl T, AL BN THE 5%
Uil classes with
L::E;‘:'“;'"* Ge OF0%  BS (Luw) Strateqy Fund — Growth Sustainable (CHF)
=™ v Bt 0.065% 0.065% LIBS {Lux) Strategy Fund - Growth Sustainable (USD)
perpramr UBS (Lund) Strategy Fund — Growth Sustainable (EUR)
“K-X" ir thisr name 0.000% 0.000%
M aimum Maximum
Uired classes wilh
“F= in thew ame £.760% 0.780% S M pu
P for unit classes
Urel classes with with “hedged”
" m g name 0.a50% 0.900% in geeir name
Uil classsess with unit dasseswith
1AL i UE naenE L.850% L880% =P i T A 1, B00% 1BS0%
Lirét classes with Unit dasies with
*|-82" intheir name C.800% 0L830% =" 1 ThEIT Nane 1. 980 Z a0
Lret classesd with Lt dasses with
“1-A3” in thair name 0760 DI90% =" in ther name 1.000% 1.130%
Lirsl Elum.unh Unit dasgswith
Z1-8" in thir name L.065% DOES™  =K.g" in thee rame 0,065% 0.065%
Ul Classes with Lbret clasae s wathy
“I-8" in heir name bo0os DOO0%  ~g.x" in their name 0.000% (HO00%
Lire] cladses walh Ut ol st g walhi
"LIRT in their name C.000% DOCO%  ~p= in their name 0.2 G870%
Lt ol dsded waihy
LBS {Lux) Strategy Fund — Balanced Sustainable (CHF)* 707 inthew neme 1Os0% 1.100%
LBS {Lux) Strategy Fund — Balanced Sustainable (USD*  Unt dasseswdh
3 . “14&1% in thesr name 1,0504% 1.080%
LIBS {Lux) Strateqy Fund — Balanced Sustainable (EUR)
Uinel d asseswath
- ~ l.:I--:::d :ﬂ::::m nEme 1.000% 1.0304%
"“;: mm‘::; “I-43" in their nam 0, Qa0 DL rON
with “hedged™  Unad dasseswith
in thedr name “1-8° m tihier i 0.065% [ude L
Lirel classes with
=P" i ther nanme 1.620% 1.670%
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Wm ﬂ:‘t“::*n The maxmum flat fee effectively applied can be found in
p-A-
B torunielasees M€ annual and semi-annual reports,
with “hedged=
Intheirrame 2 The maximum flat fee does not include the following
Unin classes with fees and additional experses, which are also taken
“1=%" in their name L.O00% D.000% {rom the Fund assots:
e ik i a) All other Fund asset management expenses for the

salp and purchase of assets (bid-ask spread, mar-
ket-based brokerage fees, commissions, fees, etc.);
As a rule, these expenses are calculated upon the
purchase or sale of the respective assets. By demo-
gation herefrom, these addifional expenses, which

LIBS {Lux) Strateqy Fund — Equity Sustainable {CHF}
LIBS {Lux} Strategy Fund = Equity Sustainable {EUR}Y

PARxmUm PARximum

flat fee flat foe pon. arise through the sale and purchase of assets in

P2 :;'m""""'“*f connection with the settiement of the issue and

Inmm redemption of units, are covered by the applica-

L chgees with fion of the swing pricing pranciple pursuant 1o the

P in their name 1.920% 1.970% section titled "Met asset value, issue, moemption
L, lastes with and conversion price”,

T in their rdang 1.380% 2030% b} Fees of the supervsory authority for the establish-

L:"I“:“::““;:m e i ment, modification, Iiguidation and merger of the

e = Fund, as well as all charges payable o the super-

KB~ i (e RarE 0.065% 0655 sory authorties and any stock exchanges on which
L chasses with the subfunds are listed;

-7 i ther rameg: 0.000% 0.000% ¢} Auditor's fees for the annual audit and for authori-

Uirel classes with sations in connection with creations, alterations,
_F” in thiew ruene 1.030% 1.060% liguidations and mergers within the Fund, as well
Lirét classes with as aryy other fees paid to the audit firm for seniges
u::h::i?h“ Lt Leap provided in relation 1o the administration of the
“I-A1" in their name 1.150% L180% Fund and as permitted by law;

Lt hssst it d) Fees for legal consultants, tax consultants and
1-42" it narme 1.100% 1.130% ngtanes in connection with the creation, regstra-
Lred clastes with tion in distnbution countnes, alteration, liguidation
ZIR3" intheir name LO30%" LO60% and merger of the Fund, as well as for the general
Ui, clists with safeguarding of the interests of the Fund and its
S T s L investors, insofar as this is not expressly prohibited
Uret clisid with | 3

LK in theie name 0.000% 0.000% by law,

v chesies with e} Costs for publishing the Fund's net asset value and
"L-%” in i name .000% D00 all costs for notices to investors, including transia-

tion Costs;

¥ Costs for the Fund's legal documents (prospec-
tuses, KIlDs, annual and semi-annual reports, and
other documents legally required in the countries
of domiciliation and distrbution);

g} Costs for the Fund's registration with any foreign
supenvisory authonties (if applicable), including
fees payable to the foreign supenisory authonties,
as well as translation costs and fees for the fareign
representative of paying agent;

h) Expenses incurred through use of voting or credi-

= UL fail Sty Forad - Pjoi Dotlaiu e O 00 Mie @ D3R SHITO TR

Out of the aforementioned flat fee the following fees
are paid:

1. In accordance with the following provisions, 8 maxi-
murmn flat fee based on the net asset value of the Fund
i5 paid from the Fund's assets for the management,
administration, portfollo management and distnbution
of the Fund (if applicable), as well as for all Deposi-
tary tasks, such as the safekeeping and supenasion of
the Fund's assets, the processing of payment transac- tors' rights by the Fund, including fees for external
tions and all other 1asks lsted in the *Depositary and advisers;

Main Paying Agent” section. This fee is charged to the iy Costs and fees nelated 1o any intellectual property
Fund's assels pro rala temporns upon every calculation registered in the Fund's name, or 1o the Fund's
of the net asset value, and 5 paid on a monthly basis rights of usufruct;

(maximumm flat feel, The maamum flat fee for unit ¥ All expenses arising in connection with any extraor-
classes with “hedged” in their name may contain fees dinary measures 1aken by the Management Com-
for hedging currency risk. The relevant maximum flat pany, Portfolio Manager or Depositary to protect
fee will not be charged until the corresponding unit the interests of the investors;

classes have been launched. An overview of the max- kjy if the Management Company partiopates in
mum flat fees can be found under “The subfunds and class-action suits in the interests of investors, it
thesr special invesiment polices”, may charge expenses arising in connection with

LPErS (Lune) Strategy Fynd
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third parties {e.g. legal and depostary costs) to
the Fund's assets, Furthermore, the Manage-
ment Company may bill for all administrative
costs, provided these are venfiable, and disclosed
and accounted for in the Fund's published total
expense ratio (TER),

3. The Management Compary may pay trailer fees for the
distnbution of the Fund.

4, The Management Company or its agents may pay
rebates directly to ivestors, Rebates serve to reduce
the cost attnbutable to investors concerned.

Rebates are permitted provided that they:

= are paid out of fees of the Management Company
or its agents and thus do not additionally impair the
assets of the subfund;

* are granted on the basis of objectve crena;

= are granied to the same extent to all investors who
meet the objectave critena equally and demand rebates;

= increase the guality of the service for which the rebate
is gramed (e.g. by contributing 1o higher assets of the
subfund that can lead to a more efficient management
of the assets and a reduced ligudation probability of
the subfund and / or a reduction of the fixed costs pro
rate for all investors) and all mvestors bear ther fair
share of the subfund’s Tees and costs,

The objective criterion for granting rebates is:

« the total assets held by the investor in the share class of
the subfund that qualifies for rebates;

Additional critena may be:

» the total assets in UBS collective investment schemes
held by the investor and £ or
= the region where the investor is domiciled.

Upon reguest of the investor, the Management Compary
or 115 agents shall disclose the comesponding amount of
the rebates free of charge.

All taxes on the Fund's income and assets, particularly
the faxe d'sbonnement, shall also be barne by the Fund.

Far purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

For unit dass “I-B", a fee & charged to cover the costs
of fund administration (comprising the costs of the
Management Company, the administrative agent and
the Depostary). The costs for asset management and
distribution are charged outside of the Fund under a
separate contract concluded directly between the inves-
tor and UBS Asset Management Switzerland AG or one
of its authorised representaties.

104
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Casts relating o the serices performed for unit classes
[-¥, K-X and U-X for asset management, fund admin-
istration {comprsing the costs of the Management
Company, the administrative agent and the Depastany)
and distribution are covered by the compensation 1o
which UBS Asset Management Switzerland AG is enti-
tled under a separate contract with the mvestor,

Caosts relating 1o the asset management services o be
provided for unit classes “K-B" are covered by the com-
pensation towhich UBS Asset Management Switzerland
AG or one of its authonsed distributors 15 entitled under
a separate agresment with the investor.

Al costs that can be allocated o specific subfunds will be
charged 1o those subfunds,

Costs that can be alflocated to indwidual unit classes
will be charged to those unit classes. Costs pertaining
10 some or all subfunds/unit classes will be charged 10
those subfundsfunit classes in proportion 1o their respec-
tive net asset values,

With regard to subfunds that may invest in other UCls
or UCITS under the terms of their investment policies,
fees may be incurred bath at the level of the subfund as
well as at the level of the relevant target fund. The man-
agement fees (excluding performance fees) of the target
fund in which the assets of the subfund are invested may
amount to a maximum of 3%, taking into account any
1railer fees,

Should a subfund imvest in units of funds that are man-
aged directly or by delegation by the Management
Company itsell or by another company linked 10 the
Management Company through common management
of control or through a substantial direct or indirect hold-
ing, no issue or redemption charges may be charged to
the investing subfund in connection with these larget
fund units.

Detaik on the subfund’s ongoing charges can be found
in the KiIlDs,

The follewang subfunds invested as at 31 lanuary 2023
at least 50% of their net asset value into other UCITS:

LBS {Lux) Strategy Fund — Foed Income Sustainable (CHF)
UBS (L) Strategy Fund = Yield Sustainable (CHF)

LIBS {Lux} Strateqy Fund — Balanced Sustainable {CHF}
LBS {Lux} Strategy Fund - Growth Sustainable (CHF)
UBS {Lux} Strateqy Fund — Equity Sustainable (CHF)

LIBS {Lux} Strategy Fund — Fixed Income Sustainable (ELR)
LIBS {Lux) Strategy Fund — Yield Sustainable (EUR)

UBS {Lux} Strategy Fund — Balanced Sustainable (EUR)
LIBS {Lux) Strategy Fund — Growvth Sustainable (EUR)
LBS {Lux} Strategy Fund - Equity Sustainable (EUR}

LIRS {Lux) Strateqy Fund — Foed income Sustamable (LISDH
LBS {Lux} Strategy Fund = Yield Sustainable (USD)

UBS {Lux) Strateqy Fund — Balanced Sustainable (USDY
LBS {Lux} Strategy Fund — Growth Sustainable (USD}

LIBS (Laoed Sty Fund
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With the exception of the target funds

Management Company lexcept options), the Portfolio
Manager, the Depositary or the Board of Directors for the

FEDERATED HERMES SO0G ENGAGEMENT HIGHM: LISD DAa5% pa

HELMIERGER BERMAN GLOSAL FIGH TELD S0G financial year from 1 February 2022 10 31 January 2023 for

ENGAGEMENT FU-- USD parepa  the following subfunds hoensed for sale in Hong Kong is:

RECORD LIS LAY - RECCRD: ERd SUISTAINABLE

HMANCE FURD) &0 HF PEs% pa  UBS (Lux) Strategy Fund Viedume of trensactions As 2 % of the

TECORD LTS ICAV - RECGRD EMY e G

SLSTANABLE FIV-A HEDGED EUR 0E5% pa

RECORD LTS 1CAaV-RECORD EM nl.l‘h:mﬁ

m mtxiﬁkm e QRFNRL: o Fised Income Sustainable (USD) 244 659 S12.71 USD #1.58%

CARTALISATION DIS%pa o vigrhdl Sy gt nable (LISE} 853 Tad M 31 usD FI5TE

UE5 (U0 PO SOL. - WS Eve0 S0 AEEPONGIAE UCHS - Balanced Suslaimabie (USD) 853 122 863.97 UAD 3.18%

ETF-A-CAP D.2¢%pa  =Growth Sustanable (USD) 340 276 98382 LAD 3. 78%

UEFS (LUK FD 500 - SIUG DEVELOR BANK B0S UGS ETEA-A C18%pa —_— —— - —

’ x 1 ¥ wions on werage

tﬁ&ﬂf&“ MSCI EMERG MRET S0C RES LCTS —_— it ol iut

LUES AL ETE PC-MSC1 ACW ESG UMNERSAL 1LCITS ETF ADIRT D.2%% pa EMT::;:‘I

WES AL ETF ALC - GLOBAL GENDER ECAMLITY LICITSETF-A £.20% p.a Instrum ents with

XTRACHERS (£} PLC - XTRACKERS USD CORPORATE reisted parties

GRE EMN-1C- ELIR 0.15% pa = Foed Income Sustanable 1050} 6.5 S0 G00%

KIRACKVERS LD CORPORATE GREEN BOND-ACCLR = Yld Sumanabie (LSD) 2170 usD o00%

SHE-1C-HEDGED EUR DAS%PE  _galanced Sustainabic (LSO 2154160 0.00%
—Fvih Sustanable (LSO} 15865 USD 00%

the maximum management fee of all other target funds
was 0.00% p.a.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
Torce, the Fund is subject in Luxembourg 1o the subscrp-
tion tax at the annual ate of 0.05% or 3 reduced taxe
d'abonnement amounting to 0.01% pa. for some unit
classes, payvable guarterly and calculated on the bass of
the net assets of the Fund at the end of each quarter.

The Taxe d'abornement s wanved for that part of the net
assets irvested in units or shames of other undertakings
for collectve mvestment that have already paid the Taxe
d'abonnement in acoordance with the statutory prossions
of Luxemboung law.

Mote 4 - Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Related party transactions

Connected persons in the comext of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All trarsactions entered into during the year between the
subfunds and its connected persons were camied out in
the normal course of business and on normal commeroal
terms.

a) Transactions on secunties and dervatve financal
irstruments

The volume of securties and derwvatve financial instru-
ments undertaken via a broker that = an affiliate of the

LS () Strategy Fund
Arnial reporl and audded finandial staternents as of 31 Jamuary 2003

As diclosed in Note 11 = Transaction Costs, the trans-
action costs for fixed-income investments, exchange-
traded futures confracts and other denvative contracts
are included in the purchase and sale price of 1he invest-
ment and are therefore not listed indwidually here.

L5 fLun) Strategy Fund Valume of trantactions At s %ot the
n orfhaer secuities total of security
[extept pouities, transactiong

eouity-like securities

and dervative

financial instruments)

with related parties
- Foded Income Seianable (U800 3% 061 35793 L&D 11.69%
= Yiehd Susnable (IS0} 000 UsD 00%%
= Balanced Susiaimable (USD) o0 usD 00%
— Grrih Sugtsrable (LS} 000 USE 0.00%

According to normal Market practice, no Commissions
have been charged to the Fund on transactions on “other
securities {except eguities and equity-like secunties)”
with related parties.

Such transactions were entered in the ordinary course of
business and on nomal commercial terms.

For the conversion of the volume of transactions with
related parties inte subfund currency, the exchange rates
of the financial statements as of 31 January 2023
were used.

b} Transactions in units of the fund

Connected pesons may invest in a new subfund/shane-
class for the purpose of providing seed capial (*Direct
Investment ™), with the intent of remaining invested until
the subfundihareclass has substantial net assets. Such
investments are at arm’s length and comply with all
late trading/market timing prevention requirements. Mo
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connected person may invest forthe purpose of exerasing
management or control over any Fund or the Compamy.

As af 31 January 2023, the Management Company and
its affiliates / persons had not contributed any seed capital
1o the subfunds / share casses registered in Hong Kong.

¢} Holdings of the Board of Directors of the Management
Company

The members of the Beard of Directors of the Management
Company and their affillated persons may subsaibe and
recleem Units in the subfunds. As of 31 January 2023, the
Dhrectors of the Management Company had no holdings in
the subfunds registered in Hong Kong.

Mote 6 - Income Distribution

In accordance with article 10 of the Regulations, once
the annual accounts are closed the Management
Compary will decde to what extent distribution should
be made for each subfund or unit class. Distributions
may not be so large as to cause the net assets of the
Fund 1o fall below the mimimum fund assets lad down
by the prowisions of the law. if distributions are made,
they will be paid out within four months of the end of
the financial year,

The Board of Directors of the Management Company i5
authonized to pay intenm dwidends and to suspend the
payment of distributions,

An ingome egualisation amourt will be calculated so
that the distrbution corresponds 1o the actual income
entitlement.

Mote 7 - Soft commission arrangements

f permitted by the laws goveming the Portfolio
Manager, the Portfolio Manager and its affiliates may
erter into soft commission arrangements with cerain
brokers which they engage in securty transactions on
behalf of the subfunds under which certain goods and
services used to support investment decsion making will
be recenved without a direct payment in return, Such
commissions are defined as soft dollars by the Hong
Kong Securities and Futures Commission, This 15 only
done when the transaction execution 15 consistent with
the best execution standards, and il has been determined
in good fath that the brokerage fee 15 measonable in
relation 1o the value of the execution andior brokerage
senices provided by the broker.

Goods and services receved solely included research
senvices, The relatve costs or benefns of research
received from brokers are not allocated among particular
cliemts or funds because it 5 believed that the research
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recenved s, 1n the aggregate, of assistance in Tulfilling the
Portfolio Manager and its affiliates” overall responsibilities
1o their clients or funds they manage. Dunng the year
from 1 February 2022 to 31 January 2023 them were
no transactions executed with brokers having soft
commission arrangements in place and therefore no
related commissions have been paid by the subfunds for
these transactions,

Mote 8 — Commitments on Options
Commitments on Options per subfund and respectve

currency as of 31 January 2023 can be summansed as fol-
lonevs:

Optrons
05 (Lux) Strategy Fund Options on indices,
elnsshe-styled
lsedd)
= Yigld Sustanable (CHF) 3615 69167 CH
- Balanced Sumainabie (CHE 3560 065,64 CHF
- Gepwih Sustamabie (CHF 13065068 CHF
— Bty Susunadile (CHE) BHOOIEL] CHEF
= Yigid Sustanable EUE) 2338 a4, 35 ELR
—Balanced Sumainabie EUR) 1 386 011,45 ELR
= Gepsvth Sustenable ELIAY I 08321 ELR
— Bty Suswriable (EUR) 166 321,38 ELA
= Yigld Sustainable 150} 4 634 B4R TE LSD
- Balaneed Susainable 1USE) 21089 329,25 LSB
= (epwvth Sustanable (50} 482 13240 U5SD

Note 9 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerand (AMAS) f Swiss
Funds & Asset Management Assocation (SFAMA)
"Guidelines on the calculation and disclosure of the TER®
in the current version and expresses the sum of all costs
and commissions charged on an ongoing bass to the
net assets (operating expenses) taken retrospectiviely as a
percentage of the net assets.

TER for the last 12 months:

ES [Lux) Strategy Fund Total Expente Rate [TER)
= Fitedd Income Sustamable (CHF) Pagc 1.15%
—Foied Income Sustanatle (CHF) P 1005
= Fooed Income Sustamable (CHF) Grace 0.76%
—Foced income Suisnatle (CHF) G-de 0.T6%
= Yigld Sustainable (CHF) K- 1-ac 1.01%
= Yiehd Sumanable (CHF) Pacc 1.55%
= Yiginl Susanable (CHF) P-oisi 1.55%
= vurld Summnable (CF) Crace 9E%
= Yigid Sudanable ([CHF) O-gist 096%

1,74%
1.74%
1,74%

- Balanced Sustamabie {CHF} P-acc
= Balanced Sustainable {CHF) PCist
- Balanced Suftainabie (CHE) P-dist

LIBS (Laoed Sty Fund
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UES [Lux) Strategy Fund Total Expense Ratio [TER)  UIBS (Lux) Strateqy Fund Tertsl Expense Ratio [TER)
- Balanced Sustenabie (CHF) O-acc 107%  -Balanced Sustainable (US0) {GEP hedged) P-d% - maist 1.75%
— Bsanced Sustsrable (CHE) O-C digt 107 —Dalanced Sustainabic (USD) (RVE hodged) P-496-mdist 1,708
- Balanced Sustanable (CHE) O-dist 147%  -Balanced Susiamabie (LISD) P-6%-mdist 1.75%
— Grewth Sustainable (CHE}P-aec 191% - Balanced Sustainabie (USD)ALD hedged) P-63-mdist 1,60%
= Crowth Sustainable (CHF) O-ace 1165 - Balanced Sustainabie S0 (HKD) P& 5%-madist 1.73%
= Equily Suslamabie [(CHE) Pacc Z200%  -Balnced Sunamable IS0 F-ac 1, 14%
— Equily Sustamabie [CHF) C-acc 1.23% - Balanced Sustainabie (S0 P-Coost 1.73%
= Fowed Income Suilaingbis (EUR) N-acc 1EV% - Balwnced Sugtainable (USD) P-dst 1.74%
= Fted Incore Sustainabie (EUR) Pacc 1.18%  ~Balanced Suslainabie (LISD) P-rdist 1.74%
= Pt Incorne: Suflainabig (RUR]P-oiel 1,19%  -Balnced Suslamable (L5000 {560 hedged) Pmdisy 1.79%
— Fesedd Iricorng Sustanakie (EUR) O-ace 076% - Balanced Sustainabie (S0 O-4%-nodst 1.07%
= Pt Income Suflainibie (EURYO-tig 75% = Balknced Susiainabie (FS00 (ALD hedged) Ord %-madist 1.17%
— ¥iedd Surstainable LR} K-1-acc 1.01% - Balanced Sustainabie {USD) (HKD) G-4% madist 1.07%
= Yieid Sustainable (ELR) M-acc 1.79%  -Halanced Susiainable S0 Orac 1.07%
— it Sustamable (ELR) P-ace 155% - Balanced Suglainabie (USD) O-oia 1.07%
=Yg Sustainable ELA) P-del 1.55%  =Balanced Suslamable (U500 Q-mdist 1.07%
— inkdl Sustainable (ELWY O-aee Do6%  —Balanced Susiainable (USD) {SGO Moged) C-mdin 1.42%
= Yieid Sustainable ELA) C-gist 4% = Gepwith Sustenable (USD) Faco 1.06%
— Bafanted Sustarabie [ELR) 1-82 -scr 073%  —Geowth Sustenabie (USD) P-ace 1.93%
= Balanced Sustanabie (ELR) K1 a0 1.001% = Geowdh Sustanable (ST OPY hedged) Pacc 1.58%
— Bsancod Susteratic (ELR) N-ace 1078 - Getwih Sustenable UED) Q-ace 105
_;':ﬂ: :?E::Efﬁ f:?: Pt :::: Transaction costs and any other costs incurred in connec-
A A R P 173 ton with curmency hedging are not included in the TER,
_x:::::x::{tﬁ i::m :2: The TER for classes of shares which were active lessthan a
asanced Sustrabie (R (V5D hedged) Prndist 1w 12 month penod are annualised.

= Baanced Sustenable (ELR) O-acc 1.06%

B e ™ Note 10 - Portfolio Turnover Rate (PTR)

_m g:::x: m::: ?i: The partfolio twrnover has been caleulated as Tollows:

= Growth Sustainable (LAY Crac 1.165%

gty Sustsnabie [EUR) A3 2cc T (Total pL_;rcharses + 1oal sales) —

ot Sactnatie (T e 2o {total subscriptions + total redemptions)

— Eguiy Sustainabie [EUR) P-ace 201 Average of net assets during the period

= Bty Sustamabie (EUR) Orage 1,245 ur!dgr migw

— P Incor Sustanabie (USC) 1A3-act 0.59%

= Fieed Incume: Sustainabie (WSC) Pracc 120%  The portiolo turnover statistics are the fallowing for the
— Feeed Incorme Suslaimable (LS00 Pdet 1.20% pennd under eI

= Fated Incomme Sustainabie (USD) Porndist 1.10%

— Fexed Incorne Sustainabie (USE) G-ace 377 WS Lux) Strateqy Fund Porttolio Turnoy er Rate [PTR)
= Fieetd Income: Sustainakbie (LSO G-oist 0.77%  =Foced income Sustainable (CHF) ag, TH
— itk Sustainable 1UISD) K-1-ate 100% - Yidd Sugtainsble (CHF) 56,535
= ¥ield Sustainable (USD) UPY hedged) K-1-acc 105%  =Balanced Sustainakbie (CHF} 53.51%
= Yiehd Surtainable (US0) P28 -t 186 —Gowih Sustenable (CHE) £3.83%
~ ¥igid Sustainable (USD) P-aoe 156  =Equty kstanable (CHR) 42.78%
= viehd Sustainable (USD) (GAP hedged) P-acc 161% - Foced income Sustanable [ELR} 36.61%
— il Surstainable (USD) UPY hedged) P-soc 162% = Yield Sustainable [ELF) 46.75%
= Yielid Sustainable (IS0} F-dig 156% - Balanced Suslainabie (EUR) A2 61%
= Yieid Sustainable (LUS0) P-mdssl 156%  =Geowih Sustenable [ELR) 47.33%
— ¥ighd Sustainabie (IS0) G-4 % -mast ao7%  —Eguly Sustanable (EUR) 4004%
= Yiehd Sustainable (US0Y Cracr gy = Feced Income Sustainable NUSD) 25.04%
— Yiehd Susstamabie (U500 Qi ooars = TYwid Sutanable LU0} 43.81%
- Baanced Sustnable (USGH-a3-acc (E6% - Balanced Susiainable JUSDY 43.35%
— Baanced Sustarable (LSO} K-1-2cc 112% = Geowdh Sustenable S0} ABBIY
= Badaniced Sustarabie (US0) P2 % maist 1.74%

— Bafanted Sustarabie (USD) HED) P-4%-mes 1.74%

= Balanced Sustamabie (U0} (A0 hedged) P-2%-mdst 1.79%

— BElanced Susterstle (USD] [CAD Redged) P-2%-mdat 1,708,

LS () Strategy Fund
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Mote 11 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurned dunng
the penod. Transaction fees are included in the cost of
securities purchased and sold,

Far the financial year ended on 31 January 2023, the fund
incured transaction costs relating to purchase or sale of
imvestments. in securities and similar transactions as fol-
[ows:

WIES (Lux) Strateqgy Fund Transaction oot
= Faeed Income Suflainable (CHF} 2650 CHF
— ikl Susstainable (CHF) 31 34436 CHF
= Baanced Sustenzble (CHF) 39 1525 CHF
— Growdn SuRamabde (CHF) I7 42251 CHF
= Equity Sustainabie (CHF) 12 FBL2 CHF
— Pt Imceene Sudlamna e (EUR) 3143 EUR
= i Surstainable ELA) 1 GP658 EUR
— Baanced Suftanable (ELR) 5663 EUR
= (arowth Sustainable (ELIRY 2174 ELR
— Etquily Sustamabin (EUR) 11450 ELR
= Foied Income Susiainabie (US0H dL2E B0
— Yidhd Sustanable (US0) 1 15200 LD
= Balanced Sustenabie LU0} 110068 USD
— Groswth Sustainable (USDH 30365 LD

Mot all transaction costs are separately identifiable. For
fied income investments, forward currency contracts
and other dernative contracts, transaction costs will be
included i the purchase and sale price of the investment.
Whilsi not separately identifiable these transaction costs
will be captured within the perdormance of each subfund.

Note 12 - Defaulted securities

There are securiies that have defaulted in the past where
no pricng guotes ewists. These securities have been
fully written off by the fund. They are monitored by the
management company that will allocate any return that
might still anse (e dividend) 10 the subdunds. They are not
shown within the portfolio but separately in this note.

LIBS (Lux) Strategy Fund - Yeld Sustainable (EUR)

Share Curmency
|RiSH B RESCL CPCOM ELRD. 16 EUR

Number
1321100

UBS (Lux} Strateqy Fund - Balanced Sustainable (EUR)

Mumber
27 03500

Share Currenoy
RIS Bl RESCL CPCOMA EURD. 16 EUR

UBS (Lux} Strategy Fund - Growth Sustainable (EUR}

Share Curreney Mumber
IRISH BeC RESCL CP COM ELRD. 167 EVR 1851400

LBS (Lux) Strategy Fund — Equiy Sustamable (EUR)

Sharw Curmency Mumber
IRISH B RESOL CPCOM ELURD. 16 EUR 10 ddf 00
" n i o
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MNote 13 — Applicable law, place of performance
and authoritative language

The Luxembourg District Court s the place of performance
for all legal disputes between the unitholders, the
Management Company and the deposiary, Luxembaurg
law applies. Howewver, in matters concerning the daims
of investors from other countries, the Management
Company andfor the depasdary can elect to make them-
sefves and the Fund subject to the junsdiction of the
courtres inwhich the Fund units were bought and sold.

The English version of these financal statements 5 the
authoritative version and only this version was audited
from the audior. However, in the case of umits sold to
irvestors from the other countries in which Fund units
can be bought and sold, the Management Company and
the Depositary may recognize approved translations (e,
approved by the Management Compary and the Deposi-
taryd imto the languages concerned as binding upon
themselves and the Fund.

IBS (Luced Strategy Fund
Annual report and audited nancial slatemends as of 31 January 2043
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Note 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed 1o nsks related 1o the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other dervative
technigues it is subject 1o the nsk that an OTC counterparty may not meet (or cannot meet) its obligations under a
specific or multiple contracts. Counterparty nisk can be reduced by depasiting a security. I the Fund is owed a security
pursuant 10 an applicable agreement, such security shall be held in custody by the Depositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC courterpany, the Depositary or within their
subdepositary/correspondent bank network may result in the rights or recognition of the Fund in connection with
the secunty to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framewark of the OTC transaction, in spite of any security that had previously been made available to cover any such
obhgation.

The Fund may lend portions of its securities portfolio to third parties. in general, lendings may only be effected via
recognized dearing houses such as Clearstream International or through the intermediary of prime financial institu-
tions 1hat specalise in such activities and in the modus specified by them. Collateral is received in relation to securities

lent. Collateral is composed of high quality secunties in an amaount typically at least egual to the market value of the
securities loaned,

UBS Europe SE, Luxembourg Branch acts as securities lending agent

OTC-Derivatives®

The OTC-dervatves of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collatern
Counterparty lleess) received
LIES (Lux) Strateqy Fund - Fixed Inceme Sustainable [OHF)

Canadian impernial Benk 8572 CHe 000 CH
HSBL 34 553.80 CHF 000 CHF
Morgan Stanley =31 13531 CHe 000 CHF
Standard Charlered Bank 45 500.12 CHF 0.00 CHF
State Srest 240 55409 CHe 000 CH
UEs AG 512 337.29 CHF .00 CHF
Westpar Banlong Corp 6 ITH26 CHP 000 CHF
WIES [Lux) Strateqgy Fund - Yield Sustainable (CHF)

Bank of Amenga 44 517,37 CHE GO0 CHF
Bartlays 407495 ChHF .00 CHF
Canadian Imgenal Bank AT454 CHF .00 CHF
Citshank 55 2194 98 CHF 000 CHF
Forgan Stanley -3 1845415 88 CHF 000 CHF
Standard Chartened Bank -249 T2 96 CHF 000 CHF
Starte Hreet 1 A8 458,29 (HF 000 CHF
LS AG 3391 383044 O 000 CHE
Wesipas Barking Comp 57 445,680 CHF 000 CHF
WES [Lux) Strategy Fund - Balanced Sustainable [CHEF)

Bank of Amenca 38 0a 6 CHF .00 CHF
Bartlays 100587 CHE 000 CHE
Canadian Impenal Bank 451,58 CHF 0.00 CHF
Citibank 2 858,79 Ok 000 CHF
HSBL 84315 CHF 000 CHF
Mcrgan Stankey -1 TH5 B334T CHE .00 CHE
Stangand Charlened Bank -195 525.91 CHF 00 CHF
Stirle Street -1 18743162 CHe 000 CHF
UES AL 3 286 122. 70 CHF 0.00 CHF
Wasipas Banlong Corp 515653 COF .00 CHE
- il £ i e 00 ki 7 L Py it o o) Bt 3 L e 1] 4 0 L, L i Bt e g 0l

LUES (und) Strategy Fund

Arnial reporl and audded finandial staternents as of 31 Jamuary 2003
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Subfund Unrealized gain Collatern
Countemarty (los rereived
UES [Lux) Strategy Fund = Growth Sustninable (CHE)

Bank of Amerea 10 69505 CHF 0.0 CHF
Barclays 1 16389 CHF D00 CHF
Canadian impenal Bank 150.78 CHF 0.00 CHF
Ctibaric =21 05885 CHF 000 CHF
HEAC 49 50330 CHE 0.00 CHE
Migrgan Slanley <36t 17385 CHF QB0 CHF
Saardard Chartered Bank -345 T26.88 CHF 000 CHE
Sa% Sreet <361 (498 CHF DD CHF
L85 A 1142 03459 CHF 000 CHF
Westpar Banking Lo 19 73208 CHF 000 CHF
S (L) Strategy Fund - Equity Sustsinable (CHF)

Bank of Amenca 6 73361 CHF 030 CHF
Barclays -2 11198 CHF 00D CHE
Canadan Impenal Bank £7.35 CHF OO0 CHF
Cilibsari 4519 CHF 000 CHF
HS8C A4 ES0 CHF 000 CHF
htcegan Sanley 58 07R.EE CHE 000 CHE
Saandand Chartered Bank -247 19538 CHF 006 CHF
Sate Sreel -1 45516 CHF 000 CHE
UBS AG 608 990738 CHF 000 CHF
‘Wistpac Banlang Comp ~12 A5G CHF 000 CHE
UBS [Lux] Strateqy Fund - Fisxed ngome Sustainable (EUR)

Canadkan Imperial Bank 140132 EUR 000 EVR
Geldmian Sk 446 EUR 0.00 ELR
H5aC 534 12561 ELR 000 EVA
Mty aniiy 5 77204 ELR 000 ELA
Standand Charfered Bank 851356 ELR .00 ELR
Saase Sireet A12.00 ELR (.00 ELR
g5 AG 192 54850 EUR 000 EVA
Westpa Banking Comp -2 6O3ES ELR .00 ELR
UBS [ux) S'III‘Il!_!FI.I'Id- Yield Sustainable [ELR]

Canadian Impenal Biank 1080746 LR 000 ELR
Citibani £5858 ELR 000 ELR
Geldman Saehd -4 MRS ELR 000 EUR
HSaC 5016 676.8: EUR 000 EUR
P horgan Ar056 LR 000 LR
Morgen Staniey 268 95778 ELR 0,00 ELR
Standand Chartared Bank G4 000 95 EUR 00D EUR
Saae Sireet 43 (36,20 ELR 0.00 ELR
UBs Ak 1833 79925 ELR 000D ELA
\Westpar Bankeg Com <111 52808 EUR 0.00 ELA
UES [Lux) Strateqy Fund = Balanoed Sustainable (EUR]

Bank of Amarea 2862280 ELR 0.00 ELR
Camacian imperizl Bank 06100 LR D00 EVR
Crlibari -20 871547 EUR 0.00 ELR
Goldman Sachs SE09E ELR 000 ELR
HEBC 3311 82510 ELR 0.00 ELA
JF Morgan 6767 EUR .00 ER
Meten aniey 281 636,12 ELA 0.00 ELA
Standand Charfered Bank 3 983.1% ELR OB EVR
Sanme Sireet 71 05677 ELR 0.00 ELA
LIS AG 1282 10054 BUR 060 ELR
Westar Banking Corp 104 36273 ELR 0.00 ELA

113
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Subtund Unrealized gain Collatersl
LSS (Lux] Strategy Fund — Growth Surtainable (EUR)

Canasian ¥npenal Bark 1 866.14 EUR 0.00 EUR
Citibanik 209.19 BUR 000 EUR
Geddran Sachs 47959 EUR 0,00 EUR
HEBL 435 661 EUR 000 EUR
P thorgan 27879 EUR 0.00 EUR
Mgorgan Hanky 1145428 EUR L0 EUR
Siarelard Chamened Bank 25 08763 ELR 000 EUR
State Sweet 65950893 EUR (L EUR
LS AG 30599278 EUR 0.00 EUR
Westpar Banking Com 3391599 EUR 000 BUR
LIS [Lux] Strateqy Fund - Equity Sustsinable (EUR]

Bardays 213.26 EUR G0 EUR
Canadian impenal Sank B5LE3 EUR 0.00 EUR
Citibari: 168,76 EUR 0.00 EUR
Gebdrian Sachs 24336 EUR 0.00 EUR
HEBC 42297176 EUR 0.00 EUR
P Msigan 17524 bR 0.00 tue
Morgan Stariey 953823 EUR 0.00 EUR
‘Sandand Charensd Bank 2382730 EUR 000 EUR
Efate Creet 141278 ELR 0.00 EUR
LBS aG 193 273,73 EUR 000 BUR
Weitpas Banking Cerp 22 98042 ELR 0.00 EUR
LS (Lux) Strategy Fund = Fixed Income Sustainabie (US0)

Caraan inpenal Bark 2195671 LAD 0.00 LAD
Citsbaani 156,14 50 QL0 LD
Morgan Stariey 545 255 60 LAD 0.60 LD
Slate Sweet =3 33514 LED 000 LED
LBS AG 77 956.15 LAD 0.00 U3D
Westpar Banking Comp 145 214,35 S0 0.00 USo
LS [Lu] Strateqy Fund - ¥ield Sustainable (USD]

Bank of Amenca 5 (06 LS50 OG0 S0
Canassan ¥nperial ank 1 404 21778 LAD 0,00 LD
Citibaris <126 15640 5D 000 15D
Fodoigan 12 10919 5D 0.00 LsD
Morpan Manky <3 T2T &858 5D QLG usD
Siarelard Charered Bank £839.29 LED 0.00 5D
Slate Swreet “FASA18T7 LED 000 usD
LBS AG 899382 50 0.00 LU0
‘Westpac Banking Corp =1 038 358 30 8D 0G0 S0
LS (Lux] Strategy Fund = Balareed Sustainable (LUS0)

Bank of Amenca 214117 USD 0.00 LD
Barclays 417 31089 s CLO L
Caragkan knpinal Bark 93582 19 USD 000 LsD
— 758947,28 S0 0.00 50
HEBC 503972 LAD 0,00 5D
 Morgan 333648 LRD 0.00 LU0
tcrgan Stariey -2 48341145 UAD 0.00 USD
Slandand Charersd Bank S0AT D QL LD
Eiate treet 84 72481 LAD 0.00 L&D
LBs aG A0 BEDSE LUED 000 LED
Wiritpat Banking Cop 206 393.22 USC 0.00 LSD

Arnial reporl and audded finandial staternents as of 31 Jamuary 2003
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Subfund Unnealized gain Collateral
Counterparty liess) received
UIES (Lux) Strategy Fund — Growth Sustainable [US0)
Bank of Arnenca 137 104,53 USD .00 Ush
Bartlays 463,13 USD 0.00 USD
Canadian inpenal Bank 29 792,53 UsD .00 Usp
Ciisbrank A7 T17.49 UsD 0.0 USD
Goddman Sachs -B1844 USD 00 Ush
Mergan Stanley 512 125,32 UsDh 0.00 USD
State Sireet 41 FAk07 USD 00 UsD
UES AG 16 35481 USD 0,00 USD
‘Wisipac Bandang Cop &5 BIQE1 WSD .00 S0
Securities Lending
Counterparty Expoture from Collnteral Greakdown

Seurithes Lending as of 31 Janunry 2023 (Welght in %) a2 of 31 Janusry 2023
UBS {Lux) Strategy Fund Manrioet walue of Collmteral

sequrities lent (BS Switzeriand AG) Exqjuities Bontd Cath
— Faeed Incorme SusLanabie (CHF) 4T 20998 OMF 10 022 31593 CHF [ ] =N 1Tk ]
= Yield Susstainabde (CHF) V153811759 CHF 12X 241 346,78 CHF a8 3. oo
- Balanced Sustrabie (CHE) It 864 D004 CMF 16 801 915,48 JM 2] M (i1 k]
= o Sustainabde (CHF) 4 D48 &b1.79 CHF 42195 173. 76 CHF 689 |/ ui+ ]
- Equity Saslainable (CHF) 9103 30952 CHF O ESH 062,29 CH B0a% AR oo
= Freedd Income: Sustanakie EUR) 5 TO5 92296 BUR B 140 124565 BUR G0a% 3401 {61+ ]
= Foed Income Suslaindbie 1USCH 8450 32282 UsD 9 007 Fa1 B0 USD Gas 32.11 00

= Toup ooy il b 1 o e % i o s ity | i o] o vy [ ot ot bl it 5 11 fmiuginiy S50 el vt i e B s 1o (e ki o 5l i i i b
At pragah A of [Pl dd s ol 0 Begaey A0 R

LBS (o) Stovtegy Femed  UBS (Lux) Seetegy Fusd  LBS (L) Swasegy Fund  WBS (i) Seovtegy Fumd GBS Lux) Serstegy Fund

- Ficed lncome Santsinable - Yield fumainable - Balinced Sinminable - Growth Suvisinabile (CHE) - Lty Sumtainable

[CHF) [CHF) ICHFY [CHEY

Securities Leading revesues RIET 15 54402 26 16207 11 958,02 1051208
Cooor e Lending coal™

LIES Sweaetand 45 VN 79 O E410.07 CHF 472035 O 4G5 16 CHF 340800 CHF

LIES Eurcpe SE, Luserrbourny Branch TOR2 44 OhF VI 3B CHF 1 71552 CHF .05 CHF 06 D0 CHE

I SRCUHTTRRL Limdine FiNerasiL 1 350 85 O nE O30T ED CHF VS TR7 N0 CRF 2353 81 OHF 6 307 I5 CHF

LES (o) Soeetegy Fond  UBS (L Serategy Fumd LBS () Swasegy Fund WES (L) Streteqy Fond LB {Lux] Stramegy Fund

— Pl Ineoiss Senmuiniakie = Vel SarprainaBle = Gy Sumeinalile = Fopaley Samamnible - Fioed |Ronm: S bn ke

(EUR) \ELE) FELR) WELE) usm

S uritied Lemsding rovedines AR 1877 T Hi4.3% 207333 % PRI
EWJIH'ALD'JHE oosi®

L5 Swizerfand &G 4809 68 ELR; 2.8 BUR 1118 50 EUR A3173 08 £450.24 LAD

LIS Eurcps SE, Liniemibourg Branch 987 BE LR 00T LR IS 1SELR o 04 ELE: ¥ BEZ D LD

W Setums Linding diveassd 2 EBR A1 ELR 1125 ELIR | 7D0EN ELR 1 247 B0} ELE: 1545342 LSD

= i 1 dgrwpe Z0LD. B0 o e g A B A 8 e P e iy et vk oed 108 cw s ared By WL e B ke b e B ol i pece e g

L
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2024
) [ ( )
860,025,706.24 134,800,429
23,807,532.59 3,731,593
836,218,173.65 131,068,837
123,355.0260
980,827.2370
3,824.93 599,520
10,475
2024
)| ( )
328,522,201.95 51,492,570
8,903,418.72 1,395,522
319,618,783.23 50,097,048
46,677.7590
181,968.7360
4,959.88 777,412
13,091

188/322



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

L-3364 10

189/322



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

13,738,000 23 2,000 339,560 6,869
2024

2020 13,000,000

2021 13,000,000

2022 13,000,000

2023 13,000,000

2024 13,738,000
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405

405

431,138,219.44
1,909,550,606.06
17,897,965,754 .44
2,387,718,513.28
2,953,983,880.21
54,479,006,610.89
3,592,789,699.57
293,589,640.08
840,893,693,465.72
337,338,120.21
117,543,107,423.94

191/322



328

192/322

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

23 103

2024 31
169.78



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2023 12 31 2022 12 31

2023 12 31 2022 12 31
0.00 0 0.00 0
0.00 0 0.00 0
22,494,861.26 3,819,178 5,842.90 992
22,459,045.89 3,813,097 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
22,459,045.89 3,813,097 0.00 0
23,067.47 3,916 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
23,067.47 3,916 0.00 0
12,747.90 2,164 5,842.90 992
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
12,747.90 2,164 5,842.90 992
158,597,265.39 26,926,644 193,740,578.81 32,893,275
0.00 0 0.00 0
108,336,736.32 18,393,411 113,836,616.11 19,327,181
74,278,091.26 12,610,934 91,825,282.30 15,590,096
74,278,091.26 12,610,934 91,825,282.30 15,590,096
0.00 0 0.00 0
10,911,071.05 1,852,482 6,397,579.65 1,086,181
10,911,071.05 1,852,482 6,397,579.65 1,086,181
0.00 0 0.00 0
0.00 0 0.00 0
23,147,574.01 3,929,995 15,613,754.16 2,650,903
16,173.48 2,746 0.00 0
13 23,131,400.53 3,927,249 15,613,754.16 2,650,903
151,653.36 25,748 140,722.53 23,892
0.00 0 0.00 0
0.00 0 0.00 0
151,653.36 25,748 140,722.53 23,892
50,108,875.71 8,507,485 79,763,240.17 13,542,203
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1,441,644.37 244,762 1,389,523.17 235,913

182,533,771.02 30,990,584 195,135,944.88 33,130,181
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2023 12 31 2022 12 31
69,079,437.44 11,728,307 54,692,758.30 9,285,737

10 13,738,000.00 2,332,438 13,000,000.00 2,207,140
11 22,636,000.00 3,843,140 0.00 0
0.00 0 0.00 0

12 8,668,625.00 1,471,759 8,617,625.00 1,463,100
1,300,000.00 220,714 1,300,000.00 220,714

0.00 0 0.00 0

0.00 0 0.00 0

7,368,625.00 1,251,045 7,317,625.00 1,242,386
150,000.00 25,467 150,000.00 25,467
7,218,625.00 1,225,578 7,167,625.00 1,216,919
24,133.30 4,097 66,743.77 11,332
24,012,679.14 4,076,873 33,008,389.53 5,604,164

0.00 0 0.00 0

0.00 0 0.00 0

21,183,815.51 3,596,588 29,438,322.28 4,998,038

0.00 0 0.00 0

13 21,183,815.51 3,596,588 29,438,322.28 4,998,038
0.00 0 0.00 0

92,270,518.07 15,665,689  111,004,864.30 18,846,406

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

14 69,684,494.73 11,831,034 82,579,547.05 14,020,355
69,684,494.73 11,831,034 82,579,547.05 14,020,355

0.00 0 0.00 0

15 22,586,023.34 3,834,655 28,425,317.25 4,826,050
1,415,943.20 240,399 1,373,718.13 233,230
591,480.08 100,421 280,546.94 47,631
20,578,600.06 3,493,835 26,771,052.18 4,545,189
20,578,600.06 3,493,835 26,771,052.18 4,545,189

0.00 0 0.00 0

0.00 0 0.00 0

182,533,771.02 30,990,584  195,135,944.88 33,130,181
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11

14

15

16

17

18

2023 12 31 2022 12 31
2023 2022
2023 12 31 2022 12 31
16 786,338,511.80 133,504,553 930,589,584.41 157,995,500
17 8,658,578.57 1,470,053 3,884,289.68 659,475
18 720,501,724.99 122,326,783 854,401,326.56 145,060,257
0.00 0 0.00 0
720,501,724.99 122,326,783 854,401,326.56 145,060,257
19 17,496,587.50 2,970,571 12,560,559.82 2,132,532
14,985,495.20 2,544,237 10,908,572.79 1,852,057
2,240,347.58 380,366 1,535,110.66 260,631
1,545,672.85 262,424 1,100,619.59 186,863
694,674.73 117,942 434,491.07 73,768
270,744.72 45,967 116,876.37 19,843
, 2,070,898.85 351,597 0.00 0
2,070,898.85 351,597 0.00
0.00 0 0.00
17 25,118,851.15 4,264,679 23,485,724.50 3,987,406
1,565,365.16 265,768 242,755.95 41,215
1,175,599.77 199,593 210,075.90 35,667
389,765.39 66,174 32,680.05 5,548
2,466.51 419 267,667.61 45,445
0.01 0 202,310.82 34,348
2,466.50 419 65,356.79 11,096
13 7,359,247.39 1,249,453 10,992,962.02 1,866,385
24,012,679.14 4,076,873 33,008,389.53 5,604,164
0.00 0 0.00 0
24,012,679.14 4,076,873 33,008,389.53 5,604,164
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2023 12 31
2010
1855
2010 12 17
15
2013 10 30 2013 12
2018 12 19
2022 10 26
2016 28
8098
2021

2023
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2023 2022

13 2023 2022
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2023
2,000.00 369
22,636,000.00 11 10
2023 12 31 2022 12 31
0.00 0.00
24.,500,777.39 0.00
0.00 0.00
24.,500,777.39 0.00
0.00 0.00
(2,041,731.50) 0.00
(2,041,731.50) 0.00

22,459,045.89 0.00
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2023 0.00 0.00 0.00

5,803.15 46,431.67 52,234.82
0.00 0.00 0.00
2023 12 31 5,803.15 46,431.67 52,234.82
2023 0.00 0.00 0.00
5,803.15 23,364.20 29,167.35
0.00 0.00 0.00
2023 12 31 5,803.15 23,364.20 29,167.35
2023 12 31 0.00 23,067.47 23,067.47
2022 12 31 0.00 0.00 0.00
28 36
2023 12
Lux Lux

Lux Lux
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2023 12 31 2022 12 31

2023 12 31 2022 12 31

33,226,735.33 2022
63,250,156.82
2023 12 31 2022 12 31
3,652,986.98 10,723,651.44
29,573,748.35 52,526,505.38
33,226,735.33 63,250,156.82
10
10,000,000.00
2,000.00 5,000
2013 10 30 3,000,000.00 2023
2,000.00 369 738,000.00
2023 12 31 13,738,000.00

2,000.00 6,869

11
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12
2023 26
2022 12 31 13,000,000.00 0.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30
(1,344,000.00) (1,395,000.00)
2022 (42,610.47) (8,389.53)
1,395,000.00 1,395,000.00
(33,000,000.00) (33,000,000.00)
22,636,000.00 22,636,000.00
738,000.00 738,000.00
24,012,679.14  24,012,679.14
2023 12 31 13,738,000.00  22,636,000.00 13,000,000.00 7,368,625.00 24,133.30 24,012,679.14  69,079,437.44
1915 10
10
2015 11 19 47
2015
2023 26 2022 1,395,000.00
2023 12 31 2018 1,344,000.00
7,218,625.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00
2023 1,395,000.00

7,218,625.00
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13
2023 12 31 23,131,400.53 .. 2022 2023
2022 2022 2021
15,613,754.16
21,183,815.51 ) 2022 2023
2022 2022 2021
29,438,322.28
2021 12 31 18,445,360.26 18,445,360.26
2022 10,992,962.02 10,992,962.02
2022 12 31 29,438,322.28 29,438,322.28
4,908,662.16 4,908,662.16
2022 10,705,092.00 10,705,092.00
2022 12 31 15,613,754.16 15,613,754.16
2022 12 31 29,438,322.28 29,438,322.28
2022 12 31 (15,613,754.16) (15,613,754.16)
2023 7,359,247.39 7,359,247.39
2023 12 31 21,183,815.51 21,183,815.51
13,082,051.53 13,082,051.53
2023 10,049,349.00 10,049,349.00

2023 12 31 23,131,400.53 23,131,400.53
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2023 12 31 2022 12 31
UK
12
2023 2022
2023 12 31 2022 12 31
136,932.83 155,246.55
1,279,010.37 1,218,471.58
1,415,943.20 1,373,718.13
591,480.08 280,546.94
3,015,990.51 1,961,781.04
614,294.10 700,431.53
841,493.68 2,965,323.65
3,577,064.26 4,331,195.31
10,407,915.96 11,565,845.48
2,121,841.55 5,246,475.17
20,578,600.06 26,771,052.18

22,586,023.34 28,425,317.25
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Lux
Lux

Lux

Lux

Lux

17

2023

18,099,092.08
2,177,788.48
4,841,970.59

2022
17,435,372.52
1,085,227.16
4,965,124.82

25,118,851.15

23,485,724.50
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18

720,501,724.99 2022 854,401,326.56

16
19
100 2022 82 2023
87 43 57 2022 12 31 37
50 95 2022 12 31
80
694,674.73 2022 666,943.73

20

2023 12 31 10 2022 11

2023 2,614,221.17 2022
3,133,369.47
21

2024

2024
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Balance Sheet — Assets

Motes
A Subscribed apital unpaid

B. Formation expenses

€, Fixud asutis
| Ingangeble asels
1. Cofs of development
2 Concessors, patents, Reences, 1rade marks and smilar
rights and assery, if they wene
a} acquired for valuabie congderation and need not be shown under 13
b} created by the undertaking itself
3 Goodwil to the exent that it was acguired for valuable coruideration 3
I Tangible assets 4
1. Land and buildings
2. Flant and machinery
3. Ortheer fixtures and fittings, took and eguipment
il Finandal arssets 5
1 Shares in affiliated undertakings
2 Loans to affiliated wndertakings
3 Partitipating intensgs
4 Leeans to undertakings with which the undertaking is frked by vWrive
of particpating interests
S Irwestrments held o fized anets
6.Other |oans

D. Current assets
|. Stoscks
Il Debtors
1. Trade debtors [
a} becoming duse and payable within ane yesr
b) becoming due and payable after more than one year
2. Amounts owed by affiliated undertakings 7
a} becoming due and payable within one year
b) becoming due and payable after more than one year
3 Amounts owed by undertakings with whidh the undertaking
it linked by virtue of partidpating interests
4 Orther deblors
a} becoming due and payable within one year
b} becoming due end payable after mere than ane yesr 13
i, frvestrments: &
1 Sharesin affiiated undertakings
2. Own thares
3 Orher investments
. Cash at bank sridin hand =]

E. Prepaymeants

TOTAL ASSETS

Ooooooooooooooooooad

41923043 31132033

0.00

n.og

22,494,B61.26
12458 04589
000

Q.00
0.00
000
22.459.04% B9
23,067 47
0.00
(LR
2306747
1274780
0.00
0.00
0.00

0.00
000
12,747 90

156,597 ,265.29
0.00
108,336,736 32
14,278,001 26
74,278,091 26
000
10,911,071 05
10,911,071.05
0.00

000

23,147 574101
16,17348
23,131,400 53
151,653 38
0.00

000
151,653 38
0,108,875 71

1.431,644.37

162,533,771.02

The accompanying notes are integral part of the audited financial statements,

0.00

0.00

5,842.90
.00
.00

.00
0.00
oo
.00
0.00
.00
00
0.00
584290
.00
0.00
.00

.00
Q.00
5,842 90

192,740,578.81
(.00
11382661611
91,825,282 30
91,825,282 30
oo
635757965
6,387.579.65
.00

Q0o
15613.754 16
.00
15613754 16
140,722 53
0.00

.00

140,722 53
79,763,240 17

1.365,523.17

165,135,544, 88
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Balance Sheet — Capital and Liabilities

Mates 31.12.2093 21122022
A Capital and ressrves 69,079.43744 54,6592,758.30
| Bubicnbed capital 10 132.738,00000 13,000,000 00
Il Share premivm scount 11 12.635,00000 0.00
N, Revakiation reserve 0.00 .00
N Reserves 12 8,668, 62500 BG17.62500
1. Legal reserve 1,300,00000 1,300,000 00
2. Feserve for own thares 000 0.00
3. Reserves prondded for by the articles of asociation .00 oo
4 Cther reserves, incuding the fair value reserve 7.368.62500 11762500
a} other available reserves 150000000 150,000.00
k) ather non availatle reserves 1.218,62500 16762500
V. Profit or loss brought forward 2413330 66,743.77
Wi Prafit or lam for the finandal year 24.012,67914 33008389 53
Wil, Enterim dividends 0.0 Qoo
Wil Capntal irvestmient wdvidies 0.00 .00
B, Provisions 21,7183,87551  29,438,322.18
1. Preniniions for pensions and smilar obligations 0.00 o.00
2 Provisions fior tazation 13 21,183.88551 29,438,322 28
3. Other provisions 0.00 0.00
C, Craditors 92,270,518.07 111,004,864.30
1 Deberture [oans 0.00 0.00
1. Amounts owed to cedit institutions 0.00 .00
3 Payments 0.00 .00
4 Trade creditors 0.00 0.00
5 Bills of exchange payable 0.00 0,00
6. Amounts owed 1o affilisted undertakings 14 69684404 73 B2 579,547 05
a} becoming due and payable within one year G684 404 73 82578347 05
b) becoming due and payable after more than one year .00 .00
8. Other orecitors 15 22,586,02334 2BA425317.2%
a} Tax authorities 1,415,943 20 1,373,183
b} Sescial seounty suthorities 551480008 28054694
€} Ohar craditors 2057860006 26771.052 18
1) becoming chae and payable within goe year 20.578.60006 2677M.052.18
it becoming due and payable after more than one year 0.00 .00
D. Deferred income [LR4] o.00
TOTAL CAPITAL RESERVES AND LIABILITIES 182,533,771.02 195135044 88
The accompaniying notes are integral part of the audited financial statements,
Page 12 of 27
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Profit and Loss Accounts

Nobes 102023 10,2022

Eurg =31.12.2023 31,12, 2023

1. Metturnover 16 FEB,IIE 51180 530,585 584,41
4, Other aperating inteme 17 B.E58,57R57 3,884, 280.68
% Haw matedals and conmmables and other extemal expenses 18 720,501, 728,95 B54 401 32656
) Riw matenals and consumables .00 000

b) Orher exiermnal expendes T20.501,724 58 Bod 401 33656

B Staff coste 9 17,456 SEY 50 12,560,550 02
a) WWagesand sHaries 14,5985 495 20 10908 572,79

b Socisl seourity Costs 2,240,347 58 1,535,1 1066

1] refaling 1o pensons 1,545 672 BS 1,100,619.59

iy other social wounly costs CEEN RN ] 4349107

o) Orher flaffoosts drlrad Tl MEB7637

T Value adjustments 14 2,070 BOEES [eli ]
&) in respect of formaticn expenses and of tangpble and nangbie foed assels 2,070,898 85 (vl 1}

B in respect of oumrent asets oo Lo

& Otheroperating expenses 17 2511885115 43,405, 724.50
11. Dther interest recefvable and similar intome 1565 386516 242 755 9%
2) dermed trom affifiatled undortakingd 1.17% 5995 77 210,005 90

Bl other nterest and smilar meome IRG FES 3G 32,680 04
14. Interedt payable and dimilar expenies LAGE.51 267 BEP B
2} concerning affilated underabings oo 202, 310.82

b)) other interest and similar expenses 2456650 65,356,749
15. Tax on profit or loss 13 7159247 3% 10,992,962 k2
16, Profit orloes sfter thxatien 24,012 672,14 33,008, 389.53
17. Other taxes not shown under above items 0.o00 1]
18. Profit orloss for the financial year 2401267514 33,008,389.53

The accompanying notes are integral part of the audited financial statements.

Page 13 of 27
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Notes to the financial statements

Note 1 -General

UBS Fund Management {Luxembourg) 5.4, hereinafter referred to as the ~“Company”, was created
on July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a bank
incorparated in Switzerland.

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxernbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the law
dated December 17, 2010 relating to undertakings for collective investment, as amended (the “Law
of 20107},

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in artide 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds, The allowed activities are portfolic management, administration and distribution, Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since October
26, 2022, the Company license has been extended 1o MIFID Investment Advisor/RTO services,

The Company since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consclidated accounts, A copy of the
consolidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B092 Zurich,
Switzerland,

The Company established a Branch in Austria (July 01, 2021} and a Branch in the Netherands
{December 01, 2021); the latter is pperational since March 01, 2023, The Company's financial
statements include the operations of Austria and Netherlands Branches. The necessary adjustments
have been made to adapt the Branches operations into the accounting principles applicable in
Luxernbourg,

Note 2 —-Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Luxembourg.

To ensure better comparability between 2023 and 2022, certain prior year balances of Other Debtors
{Current Assets D.4.b) and Provisions for taxation (Provisions B.2.} were reclassified from net to gross
amount (Note 13), The reclassification does not have any impact on the result for financial years 2023
nor 2022,

In particular, the following accounting policies have been used:

The Company maintains its accounts in Eure {EUR) and the financial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
converted into the balance sheet currency according to the closing rate at the balance sheet date.

Page 14 0f 27
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Tangible and intangible assets have been corwerted inta EUR accarding to the exchange rate on the
date of purchase,

The profit and less account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Revenue and costs in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

T. ikl int, ikl
Tangible and intangible assets have been valued at their inftial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard cperational period of use

far each itemn. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors

Accounts receivables are recorded at nominal value minus any necessary value adjustments,
lnvestments

Investrents are valued at balance sheet date at the lower of cost ar market.

Provisions for liabilities and charges

Pravisions are recorded for recognizable risks and uncertain liabilities.
Creditors are recorded at reimbursement value.

lnggme

Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
judgment and actual results could differ from those estimates.

Page 15 of 27
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Note 3 -Intangible assets

On March 12, 2023, the Company completed the transfer of the UBS Asset Management Business
from the Metherlands Branch of UBS Europe SE. The transfer was done through a contribution in kind
of 369 shares with nominal value of EUR 2,000.00 each, issued with total related share premium of
EUR 22,636,000.00 {(Note 11). The associated intangible assets are being depreciated over 10 years.

31122023 31122022
Burchase cost
Opening balance 0.00 0.00
Additions 24,500, 777.39 0.00
Imipairmmernt 0.00 0.00
Closing balance 24,500,777.39 0.00
Cpening balance 0.00 0.00
Depreciation -2,0410 ,731.50 0.00
Closing balance 2,041,731.50 0.00
MNet book value 22,459,045.89 0.00
Note 4 —Tangible assets
Fumiture and ather
IT Equip 118 Tatal

tangible assets S ik i
ATD1.01.2023 0.00 0,00 000
Additions 5,803.13 46,431.67 52,234.82
Disposals 0.00 0.00 0.00
AL 31122023 5,803.15 46,431.67 52,234.82
ATD1.01.7023 0.00 0.00 0.00
Additions 5,803.15 23,364.20 29,167.35
Disposals 0.00 0.00 0.00
AL 31122023 5,803.15 23,364.20 23,167.35
Net book value at 31.12.2023 0.00 23,067.47 23,067.47
Net book value at 31.12.2022 0.00 0.00 0.00

Tangible assets are depreciated over their useful economic lives, either 2B or 36 maonths,

Page 16 of 27
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Note 5 -Financial assets

The other loans represent the Austrian branch rent guarantee depasit for the offices in Vienna,

Note & —Trade debtors

The debtors represent accrued fee receivables from the UBS sponsored Luxembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, UBS (Lux) Investment SICAY and
UBS (Lux) Fund Selutions SICAY for the manth of December 2023,

In addition, this position includes the accrued fee receivable of other managed Funds (mainly Real
Estate Private Markets funds, Third Farty Funds, Discretionary Portfolio Mandates and Swiss Fund Order
Desk Mandates).

Note 7 - Amounts owed by affiliated undertakings

As at 31 December 2023 and 2022, the receivable represents the recoverable of some costs for services
provided to other UBS entities.

Note B =Investments

As at Decernber 31, 2023 and 2022, the other investments balance represent the valuation of financial
assets held in managed and UBS sponsored undertakings for collective investments for operational
purposes.

Note 9 -Cash at bank and in hand

Cash includes an amount of EUR 33,226,735.33 (2022: EUR 63,250,156.82) placed with entities
belenging to the UBS Graup.

UBS AG 3,652,986.98 10,723,651.4
UBS Eurgpe SE, Luxembourg branch 29,573,748,.35 52,526,505.38
Balance 33,226,735.33 63,250,156.82

Note 10 - Subscribed capital

The Company has been incorporated with a subseribed and completely paid-up capial of EUR
10,000,000.00, dvided into 5,000 registered shares with a par value of EUR 2,000.00 each,

fs of October 30, 2013, the Extracrdinary General Meeting decided the capital increase of EUR
3,000,000.00. As of March 1, 2023 the extraordinary general meeting decided to increase the capital
of EUR 738,000.00 through the issuance of 369 shares with 2 par value of EUR 2,000.00 each.

As of December 31, 2023 the subscribed and completely paid-up capital amounts to EUR
13,738,000.00 divided into 6,869 reqgistered shares with a par value of EUR 2,000.00 each,

Page 17 of 27
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Mote 11 - Share premium
The issuance of the share premium relates to the operational set-up of the Netherlands Branch (Note
3

Hote 12 - Reserves

The allocation of the result is based on the decision of the shareholders as of April 26, 2023

Subsonb e Profit brought Frofm of 1he
ELF caiind Share premiur  Legal reserve CAher reseres PR financial your Total Equity
0222 13,000,000.00 000 1,300,000.00  7,317,625.00 B6,743.77 33,008,385.53 54,692 758.30
1344 000,00 1,305, 000,00
o & 4251047 8.389.53
2022 profit 1,395,000,00 1,395, 000.00
Bindend paid -33,000,000.00 -33,000,000.00
Ehaf prEfmium 22 636,000,003 22,636, 000.00
Capal ingclion F38.000.00 TI8. 00000
Profit of the
fancial year 4.2 6T904 Z4012,679.14

3223 1, 73800000 22 E36 000,00 1, 30D, DOD, DO £, 168 625,00 24,133.30  24,012.,679.14 BL,075,437.44
legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 an commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

rve for alth T.

Luxembeurg tax legisiation provides for a reduction of the net worth tax on the condition that a special
non-distributable reserve is established for 2 period of 5 years and for an amount equal 1o 5 times the
net worth tax liability of a given year. This reserve is included under “Other reserves”, On Novernber
19, 2015, the Luxembourg tax authorities issued the Circular |. Fort, No 47bis stating that as from
2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax due for
the preceding year {and not anymore of the current year),

The shareholder decided on the General Assembly of April 26, 2023, to allocate EUR 1,395,000.00 to
this spedial reserve out of the 2022 profit. Considering the release for 2018 EUR 1,344,000.00, the
special reserve amounts to EUR 7,218,625.00 as of December 31, 2023,

Bt weaith Tax Reserve EUR
Specal reserve 2019 1,300,000.00
Specaal reseve 2020 1,103,000.00
Specal resorve 2021 1,456, 000.00
Special reserve 2022 1,964, 625.00
Special reserve 2023 1,395,000.00
Total 7.218,625.00
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Note 13 - Taxation

The Company is a fully taxable corporation in accordance with Luxembourg tax law.

All Branches of the Company are considered as permanent establishments for tax purposes in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

ternitary,

As of December 31, 2023, Other debtors {2.4.b) amounting to EUR 23,131,400.53 reflects tax
advances for CIT/MBT 2022 and 2023 (2022: EUR 15,613,754.16 for CIT/MBT 2022 and 2021},

On the same date, Provision for taxation (8.2) amounting to EUR 21,183,815.51 reflects open
provisions for CITAMBT 2022 and 2023 (2022: EUR 29,438,322 28 for CITAMMBT 2023 and 2021).

CITAABT MNT Tetal
Tax Provision as of 31.12.2021 18,445 360.26 18,445, 360,26
Tax expense for 2022 10,992,962 .02 10,992,262.02
Tax Provision as of 31,12,2022 29428, 322,78 49,438,322.48
Tax assessment payment 4,908,662.16 4,908.662.16
Advance payments 2022 10,705,092.00 10, 705,002.00
Tax Advances as of 31.12.2022 1561275416 15,613,754.16

CITMABT MWT Total
Tax Provision as of 31.12.2022 29.438,322.28 29.438,322.28
Tax Advances as of 31.12,2022 (15,613,754.16) {15,613,754.16)
Tax expente for 2023 7,359,247.39 7,359,247.39
Tax Provision asof 31,12,2023 21,183.81551 21,183,815.51
Tax assessment paymernt 13,082,051.53 13,082,051.52
Advance payments 2023 10,049,349.00 10,049,349 00
Tax Advances as of 31.12.2023 23,131,400.53 23,131,400.53
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Note 14 - Amounts owed to affiliated undertakings

As of December 31, 2023 and 2022, amounts due to affiliated undertakings include accruals for the
portfolioc management and distributions fees for the month of December, mainly payable to UBS Asset
Management Switzerdand AG, UBS Asset Management (UK} Ltd and UBS Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter 2023
and 2022: Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolic Mandates and
Swiss Fund Order Desk Mandates.

Note 15 - Other creditors

This position is composed of the following payables:

EUR 31.12.2023 31,12 2033
Withholding tax on salaries 136,932.83 155,246.55
VAT 1,279,010.37 1,218,471.58
Total Tax authorities 1,415,943.20 1,373,718.13
Social Security authorities 591,480.08 280,546.94
Salary and bonus provisions 3,015,990.51 1,961,781.04
Professional services 614,294.10 700,431.53
Capping fees® 841,493 68 2 065, 323 65
C lass action 3,577,064.26 4,331,195.31

services from delegated functions 10,407,915.96 11,565,845.48
Others ** 7.121,841 55 5, 246,475.17
Total Other creditors 20,578,600.06 26,771,052, 18
Total Cther creditors 22.586,023.34 28,425.317.25

*Far selected funds a cap {as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap,

*=0thers reflect additional accruals for cutstanding fees due to fund platforms.,
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The net turnover includes also the agaregate all-in fee received for the managed funds, Such all-in
fees include amounts owed 1o the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts to the service providers of the funds are disclosed
in Note 18, Raw maternials and censumables and other external expenses.

For the year ending December 31, 2023, the Company earned gross revenues of EUR 786,338,511.80
{2022: EUR 930,589,584.41) for Management Company services delivered for the following managed

investment schemes:

Mmm 2 Lunembourng bas o 3

Apanum SCAVSIF x

258 Glokal Infratruchw e Potf cbo 8 5 C %5, SICARAS £

apn, Globa Infratnacte e Porfobio 5.0 A, SCaY-RE A hult Mandger e ||

AP I Gl infrattnpdane Porfolio Feeder S04 SACAV-RAF T Mew Snle 5 arl, Rav-Eur =
aFFL N Glchal infrastadare Porfolio 505 X On Cipit il ST

AFPA I Global infradenaTue Pomfobo Feedier S04 HCAV-RAF i Privat £ gy [Lisa) Bewrgreen Secondary Fund L]
AFFL A Global inframuciee Porolio 505 " S0 Dt oo Furd 5050, SICAV-RAIF %
AFFLL Infrastractune Co-irvest 050 SCAVRLAF o SF ua) SICAW 2

AFPUAL Iy Global infragtrumune Pomfolie 5050 B CavRaF = SF fus) SICAW 3 H
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Note 17 - Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from other
UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR EY 2023 By 2022
Group charges 18,099,092.08 17,435,372.52
Professional fees 2,177,788.48 1,085227.16
Cther operating expenses - Other 4,841,970.59 4,965,124 82
Total other operating expenses 25,118,851.15 23,485,724.50

Note 18 = Raw materials and consumables and other external expenses

The raw materials and consumables and other external expenses in the amount of EUR
720,501,724.99 (2022 EUR 854,401,326.56) represent the fee expenses paid to delegated functions
for portfolio management, administration, or distribution. The decrease year over year is congruent to
the net turnover develo pment (see Note 16).

Note 19 — Staff costs

The Company employed an average of 100 (2022: B2) staff during the business year. As at end of
2023, 100 staff were employed, whereof 43 wormen and 57 men (31.12.2022: 37 women / 50 men);
§ are citizens of G.D. of Luxembourg, 95 are from abroad (31.12.2022: 7 Luxembourg / 80 non-
Luxernbourg citizen;.

The amounit of legal pension insurance as a part of socal security costs is EUR 694,674.73 (2022: EUR
666,943.73).

Note 20 - Information concerning the Board of Directors and the Executive Management

The Beard of Directors and the Executive Management consisted as at December 31, 2023 of 10
members {2022 11 members)

No specific remuneration was paid 1o the members of the Board of Directors employed by UBS entities
in respect of their duties. The independent director 1s remunerated.

The Executive Management including the independent director received in 2023 a remuneration
amounting to EUR 2,614,221.17 (2022: EUR 3,133,369.47} in respect of their duties.
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Note 21 - Subsequent events

On 1 February 2024 the Board of Directors approved the CSSF notification file of branches in Sweden
and Spain.

Local Credit Suisse legal entity integration into UBS FML is foreseen in 402024, Related license
extensions needed are currently assessed.
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UBS Asset Management Switzerland AG, Zurich

2024 500,000 8,680
2024 31
173.60

UBS Switzerland AG. Zurich

2024 10,000,000 17
UBS Europe SE, Luxembourg Branch
2024 446,001,000 757
1973

Societas Europaea

2016 12
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Northern Trust Global Services SE

2024 393,067,791 667
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1915 10 SE
2001 10 2157 2001
1993

établissement de
crédit

UBS Asset Management Switzerland AG, Zurich

2024 500,000 8,680

UBS SuMi TRUST
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Independent auditor’s report

To the Unitholders of

UBS (Lux) Strategy Fund
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 January
2024, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 January 2024, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“I|ESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company of the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair presentation
of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible for
assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé”’. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.

309/322



EDINETOIOOD
000000000000000000000000000n(EL4900)
o o o o o o e e e

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 24 May 2024

ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Pierre-Marie Boul
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Independent auditor's report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2023, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2023, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Pierre-Marie Boul

Luxembourg, 22 March 2024
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Independent auditor’s report

To the Unitholders of

UBS (Lux) Strategy Fund
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 January
2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 January 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“I|ESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company of the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair presentation
of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible for
assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé”’. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 26 May 2023

ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Pierre-Marie Boul
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