EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 8 8
3 ( 2023 5 13 2024 5 13 )

03-6205-0265

77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2,000

2177



EDINETOOOO
o o o o o o {015y
ooooodoooddoodnoodd

L
L]
L
L]
L]
12 ]
L]

https://www.toushin.or.jp/

2021 5 28
2023 8 10 2031 5 12

3/77



ik Wik
B > . > o
@) ) 4y =it | (iR
AL SR
1B g ] it
ERER R
—BEK
20 2024 5 31
1985 15
1087 20
1987 10
1999

1999

Ml D A

4177

ERAORKE

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

P
A
RRER) | o i
e
U A EERRARE
P FAETH—TFFICMTS

gﬂmmﬁm



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2000 27
2002 12
2013
2019
2024 5 31
16,977,897 50.1
7,946,406 23.5
5,080,509 15.0
35
3,528,000 10.4
337,248 1.0
A W
gaE || - | - Sl
-

@a® (<3| k|| Tk
Hig

fEE

577



27

61

6/77

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOooooooooooood

270 FDHE

FELTPI7REOHRAOPH S, RIBICHM T SEHOELCCEEBOEL
ICBILTRENBBETESGX (T -2 - b3 ATA—A—232) ME
TEROKXICERLET,

O 7I7EcE. BFERG7PI7-Ae7-FEE- wHEELET.

O 7Y7HEAAONRS A IC LALTL 2 TR ERRERE (U—H) . MIEE R (DR) H[CER
THWMAELEUET.

F o

GX[FU=A ST —=A—=Tra )R
Y7 U/E T AR SALT. REER(CO) ORHRORICEE S SAFyITHEICLD
MEMBREN L. BROECHSERRTELILELILET,

RN LERZ, PU7POIVT—FHICEHDBEDS. AZSFE Y1 DS

PEYRIRIADE GRI) UESFYERTWVWET,

O v — 27 /FoBROEBICRT R0 B E. A=SHE Sv4 DS PEwbTRIAVR
(RN USTFYRICERELET.

eE#ik. PYPHREOBEXOERAICOLTE. RESORESBHLP V7 - FRABRSOH S

W ORE - AFICAIOBE. TTAVI9—FaF - PrybIZxIAUMUSTYRDS
DERBESALEY.EL. BEoaXoERIC VTR, =HEEDSFRYrTRY
Ao BB ESRALET.,

EHEANERREICOVWTER.FHELTHATOABAYI EZ{TVWE
e TP

[ Ee@ERREEDOEEERIET,

wE—OE-MECL->TRDENECHEEREI St —TNECMRE - OERASTTELES I EUET,
EREDE. TEREWCL TR, HiOL IBSArTERNWIANEIET.

FrRR SRS HTERT S[ESGHRE|ICESLET,
EESHCEBH SFESCRBOERE JUELS 72 FE ESCREBOENNDE. ESGICR T SErN DM, =Eat
OHEESORELS L), S8 ER L us8syBlET,

77



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

(T7VEDL<A )
W7 7SU-T 7 KR AL, 75— 7~ KOBANEEL T RROBRETET,

[ ZZPE Ty DS PRYMTEIAVMRL I US TR, |
_ ?‘.f—???Fﬁ!ﬁ@ﬁﬂliﬂ?ﬁﬂ%ﬂﬁlﬁh!?j

Ik TH=TFUR \ﬁ, SRARAR
'8 " v i "'q
EAE £ |
PIPGX - FIPO
Bl GYXERETED
HCH TH=JpuR | HE =S
MNE
mEw \ . \ y

wAERE SUS 05 PEuyh TR S M IAUEFyEEER S OF a4 (100%HR)TT. L. M
MLTTTS S P—F 23t - PlEyb TR AU UEF RS & =S BDS PRy TRI ARSI S T
EEMBETLET.

TTA Y=+ vat - FEybTRIAVHUEST PR . BitsiolSti TE SRS =HEE D
el T —-7OFESR N00%HR T,

(GX(TU="- b5 URTA—A—T32)ElR ]

EBER R (CO:) OFHBOMNPEF FSAF v ICHCLIMRERG £, HRIF WL
PREICBRLTLET.GX (T U~ bR Tr—A—23) I, S SMLT Mm%
BRL, BTG HBERRT EAT LEELET.

CIGXMEERE, thFRBUBCEMTISLOC. PEMNGRENEFENET,

m:mwmmr. AR—PIFAOER

I L

Bt BRI/ TyvTU— UJHET.. EROBRGFTIINLIMNTEUM mMRCPaLL. BELRTLAT=
FHNIARFETEVEIEEER~ B - IR S _E A -, YT ERSITRE,

. UBAILYAT LOBE 2U—-VIRNF—-DER LRI LF-0IZ MEN
= 2 G : = N

i

MERDOEMECRASE O L CDzEHHdLrEU FLLTRLA— T I v L ¥ — RS O
MuEpomRCE). BB R R, JARETICEY. WA IR,
R=ik. B E oL,

# LICIRGXERNTIL WD A—-VTT,
BYTF/ETLRIINRBT IREICERTILBEUE A,

8/77



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(RWBEICSIE3208BET—~ ]

i AR E[CHI-TE. [REREFOHEL]. [TFILF—DIU—AL] [RocBRBOER| ©
3DDORRT - O SEHENMETEIRRERABILET.
TERMASLUEETIEAYSUET,

3o0RB7—TICHEET IR (GXEMEEMA OB ALERE, BRELT . IS —DJ7/R0D
MREEHOs0%L FELET.
»REDE. SREE S LT HEOE A EEDETE TE SWarEsVET,

W CO:MERDEL EREEROR KR RET SHNSICEE

F—=YOREN F-YORRARS

"’ eBEEME(EY) o ERERD-EROREL. TUUL-F—t L EOR SR TR O TR
(num ? SEVIEN (5 U —HR TS, S @O HINEONE EVIGE Y TRTSERASNET,

e —BILEREE BEEE SEVILOREERBICHSLFRENTSY, FNCALIE TS/ Ty
e FU—PESEEOPRBNGRERNYERCNET.

IR T 7 S SRl e TR OO EREL.

MBI T B
;ﬁfmlm {tEEECRSELERENS  ARLE T 2FRY SN SE
- F—IOREHN F—vORARS
(0 emsamIwLe— o B AMARRE COMETET FL Y- ORI BBy T Pk
L ekmmEEE G MR NET, B AR BRSO R HLEV UV LR ¥~

o). LAY —-LLTREOENYFRSNTLEY.,
e FRERR--D ISR RVEA SAMBOEAEMNTNET.

| EoNcRBTSBENCEHT SN - A EE

F—IOREHN F-IDERARSE

" TS T Y TSAF v ICHAEG L. EREE- R T SAF» JOHRNR

49 suvm-vyavsy | ORUIARITUET.

'H’ S xIVTSHE Tl o3 O—PLYSRSDaRIHosTSTERIT. XESSOUY
A7NAFEE LR NETY.

9/77



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

(¥H—D7 RORENGEREGTSEBRSHICOVT J
[AEME SV DS PEYMIRIAVMERVZAV)UEFYvROEE)

4 I 1988#F 2858 1 - &8
EHEMNRIZI5S

wlEF—- L 202440 ERE. MHNERNI2024E I0FRE
() Z=HE T 06 Favh 220000 () U TRl SR SRS Y

ER7OtX]

O=xt—D7rrrORMNGERAR, 7IP0UY—FHICEIDES . ASHE =W1 DS Pk
WHRIAVR (RO US Ty EHNTLET.

O7rFtgotioEACOL TR . MBWEORESBYFU7 - FREGEORERMEONE -
SFICEFOHED. TTAI—Fat-FevhksxIAV - USTyEbSORRABEE
SHELEYT.F. BEOEAOBRBICOVWTE, =SHGEDSFEyrYRIAVRERS SO
PEEhEESHLET.

[?yrmnmmmxuramnmna]
e 3IDDRAF-7 (RERENORL, TRIL¥—D
IU— it MENRRDEM) B I, GXBI A
EREBHY
[ 3 sERNMRANCLEFTERABUET,

sEAEMrSRBRIULEEESTOSRECHNT,
A== RRtRONEEEORREERNIC
E=-SUVT

el 1= /- ADWNE
Do A9 X0 PE s s URT
SEMHE
DESGHESG M. it &, H/tr22) ofEd S,
URIHEUIREREESH
(DHREO[ RSO OFHROEN ] SEERL. 320
WA kTR
& e REEMGXAHICHUT . MEPFryiaI0—
OREMRAEINaCE
T —Fuhl—F—BELCBEVNTT =Tk
U—F—&LTOmiifliTnace
SEMAEM Y TICAFERE/N—bF—Tu T

GRS BT
M—hI72UAIHE o ITUaAT—Ya a0lE) ANs BRI AN T
¥125~508848 WL EREEE

# HicOEAT0EAR2024F5AFNED HOTE)  SREPSNIVENEUET,

10/77



EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

[RAF 20— k2o T5it]

FESGRRBICHMETI=HERDSFrybhIFITAVMBLUASME TV A DS Plrybhex

AV RO UEFUROAF1T— R T HtOBRBRLTOMYUTY,

E=EHERDSFEYbIRIAVRBEURASRE SVYA DS PRyNIFIAVR ROV US
FwiiE, [BEE2]. [REER]. [FO-URAFFEUF Bl . [EsCRROBE LS TU R
THEUF ¢ (ESCERESTRRETES) CETIRVEIFHE L. BESROER/N 71—

TUAORBEIS AT I EHEOEB~0BEORE A EBIELTLET.,

2341 34
M= AV EYICE BITHANU U1 ) DRRE
BUT, R TORFC B BN G S OREMAOELI
BPHBL, TATOAT —28 L9 - DQuality
of Life(QOL) DM LI L TELWET,

FD-9Z2FFEUF ¢ FEl

FH BesiE R8N ARs L TERNT
23U,

2 i s AR Y AR Bl THRaEY
HEORRICHEHFY,

W3 B siE, a0 —RsL TR R Smg
R RERCR AT B 00ERCR B
7,

B4 sl 820 He, FLTHRS RO
QolLcESRTIAMEERLET.

BB EFE)
REEHOFOT7rviar LERLELT. HEMED
EitcHLL. LWL EERERUAN. G257
FUuFs2SBLT. SRRMCETNLRS*BEy
BEENOER N\ Or—voAeRRLET,

ESGEEOEFGH

. BT 7 EORRES P ERT T L&
BUT. M8 1002 (ESC) 22 0HME
BECoOVTOSN- FEFRATOEZICHED
A BRENCcELTERLEY. FRENHN
HLUHSCRFTTEECEERCDWTEERIC
SH-MEOREELEY,

ZERSERSLOHEETY DESGEERL. DEN
AOEED L IBB0R OHIORRT S
ESGEBRERAiLTHELRSIAT. AUETE
TEFRET L. ERETESOIHE~D
malraBELEy,

I EEETECLENT . ER T PSS MESGR &
BEHOASEASTERLET.

4 EEMFERENPR)SOESCRBD =V FFY
S DEABL{ELNEBLT. ESGEREED
Eiel Fclultstsic, SECELTHOD
MRS EFES O RET PR TLET,

S.ESGERICHMEEMADERS. BE 8 RESG
REESCHTIERCE-BESHEOESED
——AoEmnSscMTIRIEEFTL. 1R
IO ADESGA YF T L—usuERRT S
EEBIC BERFEROESDSEBOEENTIC
BHET.

#BRAUOAFAD-Fv TGt ONER . BREHOR—LRA-

(https://www.smd-am.co.|p/corporate/responsible_Investment/ = EA7OEACBIFIZHAFTS

EUF<UZODBAUSUCHERSIURRCREITITECEREOERICHEIAH ) EIMLEEL.

20

1177



10

11
12

13

14

15

16

17

18

19

20

21

22

23

11

13

20

16
13

12/77

15

11

19

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

18

14

21

19

10



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Qb iy The S le e S ol o el |
WEL LR

B&MUASE-S LA

RRWITET

M—F1 278

-BRMTAECE I RRMT

40

13/77

16 13 19 21
19 21 16
14 15 19
21 14 15
14
st 18
RSN IJZAMPHIAM TP ETR=Tr—
‘WA LORRTIHORE - ROOETRIA. TR S
W LRl L T 2 SR
ez |

A

Gl

U SEEEr

7 PO TR R TR

- AAHARD RS

- FR A, EREBLU A FS4 Dl
RO

B E 2 QUASES ALY




100

Plan

Do

Check

14177

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10

20

15/77

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16/77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

17177



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

18/77



19/77

23

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

130



10

20

20177

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SkiE

«

JrPVREODOHEE

F7YETHEEEN

ZHDONBIA AT

2177



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

22177



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(BE1HR) T 2 DERLER N
[ 2Z2kosamEssLy [ q272ksmonans |
SEZEEABEGEHROME HAEIJSALOMEROHE
\: SEECBFS77/EDIERNORER & Ny ESLMEOSENERET SAICIVT.
FAEEMEAEREEOEBEETLEDOD SAFEICHTS  EMORERDOTLS- B - BE

V. ERLEEnTY.
| FE W) I R ?rwE:
| |2ﬂ22#5n~2024¢5! 202255n~202455R
wp HEETHERENEN: o HORESSA:
_— 202155n~2024%5n =) m}bf'2019£6!~2024¥5n
I SRR RNREE (SN i
10,000 % &0
7,500 60
5,000 40
2,500 20
0 ml-r—-'.lr— i
FrPUFOEHREE(EN
=20
s : ; . -40 -40
20019/6 2020/6 2021/6 2022/6 2023/6 2024/5 FryF | Ban REEA FAEA DER ASER FRER
H‘Il —asnfrzin 190% osm 10w 4% ssN

STHMRER. SESERAERENE. SEE (K30 E HIOPVEOMERD, o (B W) 2 HENCRRRLEs0L

SERCHEERLCeOERELTHBLCS0OTY. FELTHRLTHY, ERORSSREeL CHALE SR
£ 0 ACTE MDT R LV, S A P O nogUzy.

ERLTY. ETATOREISAH I FOERANRESAUER A

BAET SADEN

I + m TOPX (W E R, A )
ALEN IPXEREEAESN I PIERFOMBSHANY. CETEIRET. OO EHBELTVETY.,

MSCH Inc. FRRLERNT. B+ et ROT REARD AL EHRELTUEY.

MSCIZ Y=Y YT T—Frah A Y 79I A (T OARLRH . FA—2)
MSCI InC. AR LE SN, FREOREEHBRELTLIET.,

NOMURA-BP| (H#)

BEENMN BHI Fa—trl—Ud—FLIxtF 2Nt St A LR TIENT. BN TRFONCANEER M ENE
HRELTLETD.

EAEM FTSEHHMEM - 77 2 (B<B#*. A~—2)
FTSE Fixed Income LLCESLUBBETNTVSHRT. BxER RO BEOENEHNRELTVETY.

SHEN JPERH-HRAL S RIEA DT A-IR—T 2T =Trws 0= 1T F A =277 F([@<=2)
LP. MorgantflH. R BT IENT. SRR TIREANRTENENRELTLETY.

#EANOENT. B~ VELC LS RENELT. AXN—-2LLTVET.
# FICE N HICRT 250 AN T 0RO — D0l 1. FORTESLUFEESCINLET. £, IESENORTES S IR,
L2PUEDEANRSICMLT-UNEEALER A

3.0

23/77



1.584

1.44

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.7

0.7

0.04

0.476

24177



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

" DR e T
R . (MBS
Jr P
% 45
e it g
e i il
# #i E 5

Lt oni | Vo B )
1 % FEA AR & (490 7 AL &) (FaNBE)
| % 7
we | | 2 %
Wl % 5 # L R
L9 e - 2 ZAFOMP A
i ifi
i
J

25177



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

15.315

) 2024 5

(=) BEEX - N

EiRO#AESEON SRR (2023558 138~2024558130) CBF 32X 77 /ROEERR
(FRAE) FLITOEYTT.

HERE(O+2) CEFESERAOHE | QFOMBRAOHE
1.95% 1.58% 0.36%

¥ LR, #RNEOENRSECERSNTVSRERE (BN ELT IKANENH, FREXFRHB LU
MG SES HEZENTLFEAL) T,

® Y77 EY HERRER ETF) 84U _LBTRE RRER (REIT) CRALTLSRE . SEBETFSLUREIT
DERRA¥ESTNTLIEEA,

#HEAREORER. #SNBORMEBSE (S48 ECRUIEL B8 RGNS C o058 ARt
Hefix . IEOfERErERFCNTLVIBSBUET.
MRS, JESHOR— LA—Y (hitps.//www.smd-am.co. jp/fund/unpo/) PSERWEIETET .

26177



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2024 5 31

313,346,048 100.05

- 147,922 0.05

313,198,126 100.00

2024 5 31

) ) ) ) )

302,896,132| 1.0289 311,649,873 1.0345 313,346,048| 100.05
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1 2022 5 12 520,750,292 520,750,292 9,263 9,263
2 2023 5 12 454,944,835 454,944,835 8,991 8,991
3 2024 5 13 316,729,679 316,729,679 9,817 9,817
2023 5 476,521,122 - 9,368 -
6 494,484,185 - 9,777 -
7 481,556,946 - 9,724 -
8 462,784,477 - 9,434 -
9 427,888,368 - 8,967 -
10 402,224,668 - 8,526 -
11 394,632,147 - 8,767 -
12 366,899,442 - 8,775 -
2024 1 352,936,956 - 8,577 -
2 318,647,550 - 8,942 -
3 310,829,974 - 9,547 -
4 311,679,488 - 9,630 -
5 313,198,126 - 9,863 -
2021 5 28 2022 5 12
2022 5 13 2023 5 12
2023 5 13 2024 5 13
7.4
2.9
9.2
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719,243,731 157,037,161
11,918,947 68,100,485
15,774,733 199,179,628

2024 5 31
76,289,800 24.35
49,984,066 15.95
42,259,265 13.49
36,165,097 11.54
22,082,801 7.05
21,278,263 6.79
12,795,301 4.08
11,059,747 3.53

7,619,760 2.43

4,781,925 1.53

284,316,025 90.74

13,373,059 4.27

- 15,652,201 4.99
313,341,285 |  100.00

- 6,965,817 2.22
30
2024 5 31
) ) )
) (D)
HON HAI 22,000 818.31  18,002,866|  852.11|  18,746,347| 5.98
PRECISION

INDUSTRY
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1,700 8,907.00 15,141,900 9,119.00 15,502,300] 4.95

400(34,450.00 13,780,000| 35,150.00 14,060,000| 4.49

GOODMAN GROUP - 3,765| 3,499.94 13,177,260 3,551.94 13,373,059| 4.27
AMCOR PLC-CDI 8,403| 1,622.56 13,634,338| 1,522.71 12,795,301| 4.08
RELIANCE INDS- 1,145|10,532.93 12,060,202 10,815.06 12,383,243 3.95

SPONS GDR 144A

4,800 2,554.00 12,259,200| 2,543.00 12,206,400| 3.90

TAIWAN 500(23,395.01 11,697,506| 23,974.95 11,987,475| 3.83
SEMICONDUCTOR-
SP ADR
SHANGHAI 13,620 864.14 11,769,586 851.39 11,595,985| 3.70
BAOSIGHT
SOFTWARE-A

500(24,450.00 12,225,000| 22,945.00 11,472,500| 3.66
CHINA STATE 50,000 184.86 9,243,050 204.51 10,225,500| 3.26
CONSTRUCTION
INT
HL MANDO CO LTD 1,797| 4,352.85 7,822,071 4,938.92 8,875,239| 2.83

3,500 2,515.00 8,802,500 2,463.00 8,620,500| 2.75

1,300 5,216.00 6,780,800 6,333.00 8,232,900| 2.63

ACEN CORP 600,000 12.06 7,234,761 12.70 7,619,760| 2.43
SUNGROW POWER 3,500 2,305.09 8,067,827 2,175.47 7,614,153| 2.43
SUPPLY CO LT-A

SAMSUNG SDI CO 171(48,820.20 8,348,254 43,130.20 7,375,264| 2.35
LTD

MIDEA GROUP CO 5,000 1,552.86 7,764,297 1,408.12 7,040,580 2.25
LTD-A

LOTTE ENERGY 1,270| 5,223.42 6,633,743 5,325.84 6,763,816| 2.16

MATERIALS CORP

WORLEY LTD 4,375| 1,583.19 6,926,468| 1,524.79 6,670,941 2.13
SONA BLW 5,516 1,115.48 6,152,976 1,205.91 6,651,824| 2.12
PRECISION
FORGINGS
BYD CO LTD-H 1,500 4,479.17 6,718,755 4,398.97 6,598,455 2.11
LG CHEM LTD 157|45,178.60 7,093,040| 39,886.90 6,262,243| 2.00
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2,200 2,800.00 6,160,000 2,816.00 6,195,200 1.98

UNIMICRON 6,000 017.28 5,503,692 905.21 5,431,275 1.73
TECHNOLOGY CORP

YADEA GROUP 20,000 305.96 6,119,260 263.06 5,261,120( 1.68
HOLDINGS LTD

CHINA LONGYUAN 34,000 130.73 4,444,684 146.97 4,996,861( 1.59
POWER GROUP-H

TECHTRONIC 2,500 2,245.60 5,614,000 1,912.77 4,781,925| 1.53
INDUSTRIES CO
LTD

CHINA DATANG 122,000 35.89 4,378,519 38.90 4,745,434| 1.51
CORP RENEWABL-H

BRAMBLES LTD 3,014( 1,489.42 4,489,121 1,456.14 4,388,805( 1.40

2024 5 31

.98
.75
.49
.66
.63
.90
.95

.95
.23
.41
.40
9.65
2.25

N[ W hAlWINWO[AIDN|F

[EEN
N

=

12.23
6.81
5.54

4.27

95.00
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2024 5 31
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44,462.23 7,000,000 6,965,817 2.22

#=20: 2024558318

#HOFPVEOEAERES T TAEZOERTEY. B EEEENT T 200 TEEUT A,
HEREAh— AN TEIZFFOEREREAERETLTVET .,

B (- iEEDHR NN R EDHEFS
{F) W :2021/5/28~2024/5/31 (WF3)
12,500 prr——rvo— 10

10,000

7,500

5,000 |-

2,500

' 0
2021 2022 2023 024 (%)
. 1 KOS, BRENNERETT,

| EELEEDRNR
OPY7GXEEERT 7~ K
HEREN
REOWS B HE (%)
BERBRSaES 2 BF | 10005
e R TORORE RRARE) 2005
Bt eRER) | 100.00

B& G R ST S FIFGXMERLvY—Tr /K | 100.05

LRI, TP PR T T IO ETT .
3 [EI0WSEA (0T 10856 | 8 A S0 S0 10l e L SRR T T ERERLTLET.,

32177



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

O7 Y7GXEEGETT—DTr /B

A R
B | 2435
@ | 1595
mE | 1349
Ht G 1154
. 4k | 705
 T4TVEB | 679
FOil 1157
BREiE 2 A—ARSUFP | 427
e RETOBOREQAEE®) | 45
St BRERER 100.00
EE R ({01 08840)
T s BHE e E (%)
E | #®  HON HAI PRECISION INDUSTRY F2/09—N—FOIP8SUME | 598
8%  BX EeEw b . 495
8% B  MARUWA H52-+ENE 4.49
A—-RAKSUF SRS GOODMAN GROUP - 427
Jp—Jgs— | &L | AMCOR PLC-CDI =i 408
LK | #% | RELIANCE INDSSPONS GDR 144A  Ta)l— | 398
5% AR FYV-  wEEeE | 3%
=¥ BE | TAMWAN SEMICOMNDUCTORSP ADR | I 0N S5 3.83
@ | #E | SHANGHAI BAOSIGHT SOFTWARE-A Y INITF-—ER 370
8% #r FIEvIm L2 3.66

i LR, T =P AR T M LR T,

S RUR 28 B ODHERS (BEA—2R) A

0%

15% |- 124

0% 5 i I 5 5 1

=15%
=185

=30%

201588 20168 20178 20MGE 20098 20208  2021F  2022%  2023F 20244
WIRTERRE, HER (830 ESERCMERL SOl ETLTERLTLET, SESR L @A . ESSRORERTT,
WY RESNEEORERE . REBVSFRETORERTT,

#2024 DIFRELE. SNHFSERDT TOMER TT.
WIPIHCRAIFT—TRBUE A,

33/77



3.0

2024 11

30

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3.3

0120-88-2976

https://www.smd-
am.co-jp

34/77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 11 30

35/77



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodonoodd

@

¢))

0120-88-2976

https://www.smd-am.co.jp

2021 5 28

30

36/77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

37/77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

18

38/77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.smd-am.co.jp

10

39/77



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

40/77



13

59

133

193 2 1
PwC Japan

41/77

3

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
12

2023 5 13 2024 5



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2 3

2023 5 12 2024 5 13
3,409 2,524
86,834 113,470
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102,072 76,411
3,574,404 2,675,695
17,781 13,294
3,698,832 2,795,063
3,698,832 2,795,063
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7,938,848 6,436,925
13,815,439 27,016,598
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188,077 705,445

41,456,278 51,080,197
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2023 5 13
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2024 5 13
494,289,255
12,268,876
196,134,244
2024 5 13
310,423,887
310,423,887
@
2,200 2,800.000 6,160,000
3,500 2,515.000 8,802,500
400 | 34,450.000 13,780,000
500 | 24,450.000 12,225,000
1,300 5,216.000 6,780,800
4,800 2,554.000 12,259,200
1,700 8,907.000 15,141,900
14,400 75,149,400
RELIANCE INDS-SPONS GDR 144A 1,145 67.200 76,944.00
TAIWAN SEMICONDUCTOR-SP ADR 500 149.260 74,630.00
1,645 151,574.00
(23,642,513)
AMCOR PLC-CDI 8,403 15.600 131,086.80
WORLEY LTD 2,342 15.380 36,019.96
BRAMBLES LTD 3,014 14.320 43,160.48
13,759 210,267.24
(21,632,294)
CHINA STATE CONSTRUCTION INT 50,000 9.220 461,000.00
TECHTRONIC INDUSTRIES CO LTD 2,500 112.000 280,000.00
BYD CO LTD-H 1,500 223.400 335,100.00
YADEA GROUP HOLDINGS LTD 20,000 15.260 305,200.00
SUNEVISION HOLDINGS 70,000 2.860 200,200.00
XINYI SOLAR HOLDINGS LTD 18,000 5.770 103,860.00

51/77



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodoooonooodd

CHINA DATANG CORP RENEWABL-H 122,000 1.790 218,380.00
CHINA LONGYUAN POWER GROUP-H 34,000 6.520 221,680.00
318,000 2,125,420.00
(42,423,382)
HON HAI PRECISION INDUSTRY 22,000 169.500 3,729,000.00
UNIMICRON TECHNOLOGY CORP 6,000 190.000 1,140,000.00
28,000 4,869,000.00
(23,415,021)
ACEN CORP 600,000 4.510 2,706,000.00
600,000 2,706,000.00
(7,350,849)
MTAR TECHNOLOGIES LTD 892 1,790.550 1,597,170.60
SONA BLW PRECISION FORGINGS 5,516 590.200 3,255,543.20
6,408 4,852,713.80
(9,123,102)
HANWHA SOLUTIONS CORP 985 |  28,800.000 28,368,000.00
LG CHEM LTD 157 | 397,000.000 62,329,000.00
SFA ENGINEERING CORP 1,202 |  26,000.000 31,252,000.00
SHIN HEUNG ENERGY & ELECTRON 2,735 9,760.000 26,693,600.00
HANON SYSTEMS 4,936 5,710.000 28,184,560.00
HL MANDO CO LTD 1,797 | 38,250.000 68,735,250.00
LOTTE ENERGY MATERIALS CORP 1,270 | 45,900.000 58,293,000.00
SAMSUNG SDI CO LTD 171 | 429,000.000 73,359,000.00
13,253 377,214,410.00
(42,927,000)
SUNGROW POWER SUPPLY CO LT-A 3,500 106.700 373,450.00
MIDEA GROUP CO LTD-A 5,000 71.880 359,400.00
SHANGHAI BAOSIGHT SOFTWARE-A 13,620 40.000 544,800.00
HANGZHOU FIRST APPLIED MAT-A 5,320 26.800 142,576.00
JA SOLAR TECHNOLOGY CO LTD-A 11,760 14.640 172,166.40
LONGI GREEN ENERGY TECHNOL-A 8,900 18.620 165,718.00
48,100 1,758,110.40
(37,889,739)
1,043,565 283,553,300
(208,403, 900)
)

2 7.4% 11.3%

3 6.8% 10. 4%

8 13.3% 20.4%

2 7.3% 11.2%

1 2.3% 3.5%

2 2.9% 4.4%
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(b)

GOODMAN GROUP 3,765.00 126,692.25

3,765.00 126,692.25
(13,034,099)
13,034,099
(13,034,099)
13,034,099
(13,034,099)

)

1 4.1% 100.0%
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2024 5 31
681 12,639,676
91 652,503
1 24,695
154 238,451
927 13,555,326
38
59 2
19 52
2023 4 1 2024 3 31
193 2 1
(
2023 3 31 2024 3 31
37,742,400 66,540,261
12,645,575 23,435,831
300,046 300,051
546,900 583,635
437,880 193,837
11,563,662 14,480,419
2,138,030 3,342,186
344,586 406,420
35,477 84,166
8,423 43,391
65,762,982 109,410,202
1
1,361,305 1,265,924
559,057 516,485
710 710
4,114 1,782

81,240 -
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2,006,427 1,784,901
2,414,295 2,606,617
508,956 101,101
3,045,409 2,740,868
11,445,340 9,332,065
12,706 12,706

36 30
17,426,744 14,793,389
9,222,276 9,976,957
11,850,598 1,927,221
1,388,987 1,361,654
80,207 44,009
90,479 90,479

- 716,093

20,750 20,750
22,611,799 14,095,666
42,044,971 30,673,957

107,807,953

140,084,160

(

2023 3 31 2024 3 31
2,564 1,960
11,094 21,728
128,069 166,944
2,013 1,927
1,312 1,253
5,194,011 6,580,971
259,542 642,514
6,370,986 7,405,559
406,770 937,155
333,009 5,104,541
1,801,492 2,854,060
13,940 -
73,657 17,443
14,598,465 23,736,060
1,960 -
550,493 -
5,027,832 4,941,989
5,580,287 4,941,989
20,178,752 28,678,050
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
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284,245 284,245
3,391,568 27,075,963
3,675,814 27,360,208

87,771,760 111,456,155
142,558 50,045
142,558 50,045

87,629,201 111,406,109

107,807,953 140,084,160
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
61,471,271 69,953,226
8,978,419 11,147,187
1,273,386 1,302,916
208,222 319,553
22,995 8,758
71,954,296 82,731,642
28,036,456 32,014,851
294,588 320,694
3,749,357 4,637,211
11,455,987 12,412,033
61,068 56,291
452,951 457,187

38,701 38,305

33,447 30,484

5,067,617 5,268,275
29,621 31,339

197,696 253,344
49,417,495 55,520,019
219,872 232,329

7,807,797 8,043,456

1,042,472 1,073,375

1,798,492 2,854,060
27,713 57,134
25,518 26,400

1,727,189 2,022,734
99,733 166,596

352,030 600,468
1,268,303 1,249,392
624,551 712,228
3,247,869 3,281,572
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304,540 304,540
200,758 215,455
18,746,845 20,839,745
3,789,956 6,371,877
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
1,755 11,021,392
1,373 2,840
- 199,056
521 461
2,281 2,143
119,033 5,384
25,848 12,261
5,816 -
91,814 129,137
248,443 11,372,678
454,339 -
83,598 10,829
152,691 48,575
- 4,701
690,629 64,106
3,347,770 17,680,450
1 - 14,096,622
- 14,096,622
2 13,203 12,385
126,832 -
4 30,075 -
170,111 12,385
3,177,659 31,764,687
1,622,064 7,802,794
541,433 1,314,394
1,080,631 6,488,400
2,097,028 25,276,287

2022 4 1 2023 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,834,794

2,540,254

2,097,028

443,225

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

4,119,040 88,214,986 297,138 297,138 88,512,124

2,540,254 2,540,254 2,540,254

2,097,028 2,097,028 2,097,028

439,697 439,697 439,697

443,225 443,225 439,697 439,697 882,923

3,675,814 87,771,760 142,558 142,558 87,629,201
2023 4 1 2024 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513
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)
1
(2023 3 31 ) (2024 3 31 )
301,463 397,568
1,499,284 1,493,885
7,493 9,824
(2023 3 31 ) (2024 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
Sumitomo Mitsui DS Asset Management(USA)Inc.
2023 6

Sumitomo Mitsui DS Asset

(2023 3 31 )

(2024 3 31 )

Management (USA)Inc. 12,514
)

2022 4 1 2023 4 1

2023 3 31 2024 3 31
2,482 9,039
4,273 2,087

532

5,915 358
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33,870,060 33,870,060
C ) (@)
2022 6 28 2022 2022
2,540,254 75.00 | 35, 5 29
(D) (@)
2023 6 28 2023 2023
1,591,892 47.00 | 5 5 2
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(D) (@)
2023 6 28 2023 2023
1,501,892 47.00 | 5 5 29
) (@)
2024 6 26 2024 2024
10,838,419 320.00 | 24 5 27
)
2023 3 31 2024 3 31
1 1,161,545 1,161,545
1 1,161,545 -
2,323,090 1,161,545
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2024 3 31
[ 23,435,831 23,435,831
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11,850,598 1,927,221
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27-3
1
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1 2 3
@ 12,645,575 12,645,575
&)
9,182,466 9,182,466
21,828,042 21,828,042
2024 3 31
1 2 3
@ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
@
@
)
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11,850,598
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@
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@
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6,038,462 6,295,278 256,815
9,182,466 9,349,645 167,178
39,809
2024 3 31
@
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
( 2022 4 1 2023 3 31 )
1,675,637 25,848 152,691
6,449,143 119,033 83,598
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
)
€))
2022 4 1 2023 4
2023 3 31 2024 3 31
5,084,506 5,027,832
429,188 423,516
6,502 11,432
12,781 34,405
479,583 466,321
20,064
5,027,832 4,941,989
@
2023 3 31 2024 3 31
5,027,832 4,941,989
5,027,832 4,941,989
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2023 3 31 2024 3 31
429,188 423,516
6,502 11,432
12,781 34,405
20,064
39,914 67,197
382,994 447,675
®
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0.230 0.440
241,556 264,552
(
2023 3 31 2024 3 31
1,539,522 1,513,237
551,617 873,913
473,972 558,908
211,439 176,993
39,995 365,090
105,506 101,113
114,876 114,876
120,350 109,942
21,158 18,064
3,178,439 3,832,139
193,662 198,503
2,984,776 3,633,635
3,504,563 2,857,478
3,201 -
27,506 60,063
3,535,270 2,917,542
550,493 716,003
2023 3 31 2024 3 31
30.6 30.6
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90
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1,770,996,505 5,279,199 1,265,651
SHBC 10,000,000 7,030,381 1,288,749
( 2023 4 1 2024 3 31 )
€Y
(
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1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878

70077



EDINETOOOO
o o o o o o {015y
ooooodooodooonooodd
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2,344,038,000 50.1
14,096,622
2022 4 1 2023 4 1
2023 3 31 2024 3 31
2,587.21 3,289.22
61.91 746.27
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2023 3 31 2024 3 31
2,097,028 25,276,287
2,097,028 25,276,287
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