EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2024 8 14

17 2023 11 15 2024 5 14

050-4561-2572

1/79



(YRS 6 -

HERASHELTUVDENRL LS,

TERLCHBEEI Lok

—~BABOHEEMPL.
REEMENIGRRLET.

0/N

EDINETOOOO
O00000000000000(E09666)
Oooooooooooobooooooad

4%

TU2547 |5l

HERROTENE- FTREHVALT

nahenmLe®

~ AN PHRERRENOLEENPL.
MEENABLEBNLET,

2/79



EDINETOOOO
O00000000000000(E09666)
OooOooooOoooooooooboood

7LYTOREOTIVEERAL. RRHBREOH A '

- RANREE -hRBURSE  000 7o RAOHRRADT (770, ERHHE) C&Y). VRS
A2 Bl [VA247) BilihE .

[URGA2]. [VAZA T |OFhFAOBEICL>TRERS
HIEEEL., EFNA—F72UF ERE1L,

(UL | -l U 20U a2 A 5 B 5

MUAS#7 |- EREOUASERWELUASERESSICRALE

UL——AROHBEFELEERN50E - BEY 28D
ESEREL. -T2 UAEHE.

AN—ATORENENEOABEREL. TRUAZEEEL
20, RN RALERRLTA— 71U ZHEELE,
FR ST T (MR EOAEE) FR TERIEEEL. Fthx
BRIV ORREERLET.

3/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooodad

HROELEVRESSAHSREEER. Ko EZHPMICEETHILT
RENLNBOEE AR ERMECRRMNLAREBIELISERETVET.

HAOHKR. WS THEEBEXEHFLEBLEVWRE/SAICEREMNIC
FRBERETVET.

BESSALBEVREBORR ((A—2E)

LoiTr

S i ENEREE :
W E R -
THEERERTS A =0 Fil M2 W NN
By THEREE
A G == s
TR B .
il LA WY - = ety HHOEAR o®
st WA Bl URSEERT BE ANSL

FRR. BREE-TENERD TS CEEBN ELEAA—SETT,
FFEAORRATEHACRETILOTIZEEHA.

R POR BERSEHBNICEEL. RENCREOMBEEELET.

7 FHBIETER (1 XA—-PE)

FrEFE. RS TRBNCEWL . Z5ICTTHARA L Rl TERE~OE S LR T AEES ERETD
CZET. MEOTROEHICES N TEREL LY. PRRNCERES DR HARLET,

rTHAOERICESERTIC - r—EOESEEETER
(Lol ] (e )
15 15
10 10 »
e T . )
-5 5
-10 \ -10
-15 15

cEESNE —EAROESEARYIEAENLEYS. EEREOATEAETILOTREUELA. TEFAN
LSS ERENE TATITREAEUEY. LR ARt TN ERO TS CEARELETA—2ETY.
FrFORRECEMERSERRIILOTREVREL,

AEWEELUTRBEFICI TR, LROLIGERFTELVBANEVET.

4/79



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

5/79



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

12

6/79



EDINETOOOO
O00000000000000(E09666)
Oooooooooooobooooooad

https://www.toushin.or.jp/

2015 12 11

<AXA=TE>
BRANKETIRFAERES "

------------------------------

) B e

§
f

=
&
&

HHEARFREIESE. SEEN - TEIIBEHHUET.

7179

EHPHEREH S




7ok

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

FLuT et

RRIERMENEREEDS

™

2=

BE-RAEFICMT LN I

BEODEL, SH0mEL. IS
EEELUMNLEEOIHLE

[ |

mEs(REE)

i RERRY

BASHYELIRT

(BERRZ RS
kAU BENAT2ERIT)

HREXHEORE. FERES

8/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

fH BB TAT o Py ivat
(b ifon s | K e PR (&R§) §5350%)
¥EAd ¥ | 12060
OB [19THENLA 22 \—8%H 7B U o VSRR
19804F 10 48 [L—B8EH 7 £ o VS0 6 I — RS~
HAEE
19984F 48 1H Ii—&IEMBEASHI =2 —U—TEy =P A}
At~ W
19984E1LH 30 GESFEEESSEE e tho vl
20044F 81 IH DERTEy b=3 P4 MEASHESHL, YT PR
GNTEw b= A MRS~ A TH
20074F 9H 300 Afifidn s iEORETTIZ ME RliEOBEIZIES < EMbdan s B8
OEERETT
20104E TH 1B ZLFo«THVal Ty b33 40 PEASHEGUFL.
ThrTF 4 Pxn-latt~REE
X &% x = B {E At AT | A
@ W W TLeTo Ty bwRVAA | 7T ARTE AU | 2 400, 0008k | 100%

SRA S — @ N 91-03

9/79

(AW Rk B BLTE)



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

0/N

- JPY
Structura-Patrimoine Absolute Return JPY

10/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

@)
(b) (@

©

(D 10

(e) 11

™ 2 1 14

@

@
() 2 1 14

©
(d)
() )

@ (©

11/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooodad

B7 7R ERERNRETHRAEREHONRE

7F7EOREBE LIEILIREHEERER
FFrxFO08E (AL 0MREPEMSEREOREEERLET

-;Egﬁﬂg‘fﬁﬁﬂ:—»ﬁ'—ﬁ—ﬂ"‘f k (O/N) 1L — b E4A%LLE EESRBEEMELT
ST
- BN ERA T DD, T ORKR S PERED/ W1 I—i 3 ik —AIC MEEIC
o " 5 & EI{ABSLERETL. A—r72UAQ VAT Va2 aRic BT ST LB LET.
- HROHRA. AN THARRERESSELRINSOREICMET SHES (HBRRERE
HY) EXTEEWMARELET,
Ay POl SUEROIELEE S/, OB, l%. THER N RIS ERE
DIEUSICNT ST )T RS EEALET.

B K W ™M F304™%
BEREMEH FLATr FEYNFRIALD

ZryF 0 kB BXERHUERRE (DR

IJrUE OB B FELTHARETOERRHMICERL RELLRSOHEREERLTERETIEESIC.
HHETIN - O BETERETSIETRBROMRER)ET,

@ K # M F30.385% (Hik0.35%)LIA
E E ® # FLT Dy

*EREASREEFRENECLOTEN . SETER EESNAILHFEUET
R ERERERECEVTERAR-TIORRRESTY, SHi - FEELTRENEYET.

12/79



EARROFIvY
JORA. $MOF )

EDINETOOOO
O00000000000000(E09666)
OooOooooOoooooooooboood

#Es70—. Y=al—33,
kl—Fs 0I5 &E

=24 A MR RE
}
rr—=F120

[ -

o AN A
LEa—Z@R=E (AR

HERREAS

ERtEmmia

13/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

135709 11 14
1 2016 1 14
@
(
)
Q)
©

eHREE:. AN SONALZRNY . RRBROERED
BEIDNETOT. AR SN TILbIEE. FOSMWE

S WREEILTAET . 2

tﬁi&i#‘ H mﬂﬂ EP!uﬂ:ELJ'L R Ii& !Eﬁﬁ OESHFREESUVFESESCHNE) EEATE MDD
B DS g ESEIANBE AT TET IR EY,
=) ﬁﬂ??kmt i‘i‘ﬂ‘b‘t-ll' A MF:#U%?F’;L DEHBEERTLOTIREELA.

HEMESERELAGS SEL T b S0d
MR NEAS LR ERY ERLAES MRNELSENENAFRL RS

HREE SMANE AmEEE
*SO0ME G 'ﬁ%l *SHE TR -mnm' L *SHEH R
450/ 500/ 420/
G e R R OEREREORSEIES BTN ERAOFES TSRSV AR R UM T S 5L DRSNS & T,
SEEE. FEFHETE, FEHRANSELONET,
# PR A—-TTH) . BRO SRSt ESENETEY 20 THSVERADTIMEEEL.

SR EOT DR ESC LTI, SieS0—SEEEFEEsS, MR TR O—SMLELIDB N TSRS EUET,

FFATRA ORISR, aie SIS ARSI O A ot iR S ST T,
HEEO—EFTEO—FLELICHST IS AREEOEEFEEO—-HLELICHYTSEE
B RELES (AP HE | e
Bt i) e N TR ZsRe -
WAEH AR e g f
: g{ﬂﬁlﬂasﬁﬁﬂﬂli ; ozt L

Bl 7 i ﬂ?.‘r'] Eﬂﬁiﬂ??xh@ﬂkﬂﬁt@ﬂﬁ#ﬁmﬁﬁﬁff
FAL B (18R] S dd) ;ﬂﬁfﬁrﬂ;ﬁ@@ﬂﬂﬂa@ﬁﬁ?? « SO RE DB, TR R R (R ARk O
CESLET.

14/79



D
)

)

2)

D

2) 1)

3) 1)
4) 1)

10

15/79

10

20

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

@

16/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

17/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

)

10

®

18/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

37 6

Q)

19/79



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

(2E1HH)

D77FOEMBEREIFAEEBERERENOHE DIFrEf OB ERE S SALOREROLE

(MA i‘-.:tl.'ﬂ'.]'

1 (201N HFE A~ 20245 5H)

o (%)
(F019EEA 202450 100

e
12000 B Bk “"‘” m*ﬂ- L
9.000 60 LLEE <. B
[ =3 1, 1 0 ] TSP RRM R REPRT . | 5 SN | | | TOR— -l B ) S S ———————— 2 5
1,
2.0004..- e e e 20 o [F- T
4 i
“_uh.',...-_.-ulu"lllu."“"'"]““".“muh-o 47 o] |
.............................. 4=20 55 Bl -8s
-7 FOEMMEE (EM)
------------------------------- — FEEMRERSEN (M) 40

L " I I -&0 60
201876 20206 202176 202276 202376 2024/5 FrxF BEn RAES FRES BEEE SAER KRR

= TNESSTEMRER (EAFCEGINHENORER) SLUHESZHERESEEONEEETLLLOTY.

*DOES S TIE, 201 HE6 A HPEH2024ESAETOSEM OERMRREE (&0 FICET ST 1EMOREE) OFy - @k BhE, T FELY
fROERNERESS ATV TERELEBOTY.

*FRRBESLIUFEZ IR ENNENL. 4ES (RN ESEM-ERELLBOLAELTHREL TS, RBOEREM-E I THELE
FENTEELUESEROME IR SE S EUET,

*EOESI V. TFAFEARNTRE S 2 AT RN R TESSICHRLELOTEY). ETORES AN 7 F-FOEREREERVEL A,

OSWEZ ZAHRBICOVT

B LN (TOPL) (RHika)

WIS R (TOPIX) . BRofT @t ERICAR T L L. BRHREL TORRREE N T 37— rvb AL Fv—0T1. TOPKOH Bl
HEUTOPIXKIc oo SRSz, Bt PXEREL I A S0 PR OME S (LUFTJIPX ] E003, ) omisHE T4, HRoRE,
HBAOLE, ACETOPCM ¥ 3¥ ~TolH- /2N EEUTOPIXE 20 TR St Bl ¥ 57 A~ TOHEIR PR LET, JPXIE,
TOPIXOHB@ONHELTLEONE. SEELERINICHL. REEALELA. EBEE. JPXICEES. REELRERZNILOTIRL.
A& 0BT, BESSUEERLERCEET S ALIABCHL THIPXREEERVEEA,

RMEE MSCI ozt -1 Ty A (REIER AR, A~—2)
MSCIao# o - -Forakid, MSCl Inc. ¥RBLCRERNET. SRER ERORARTRRSATIVEY . BERICRT W, SnMHERE0
fi—OoEFIEEMSC] Inc/oRRBLET. 28 MSCI Inc.iz, BREOAREEET IMHELULEERET INESLEY.

ERE MSCI I7 =2 g =fru b 2o 7 ud 2, (B5 R HAH. AN—2R)
MECITw—2 4 - 7—4ry b - 22Fuo 2 k12, MSCI Inc. ¥MRLABEHEET. # ROFNE TR TUET . BRI T 2810, MaRE
BECHE—DOEFRMSC! Inc. CRRLET, £ MSCl nc. it BEROASEEET SRR ELULRERLET SRRERLEY.

BXE{R NOMURA-BPIE &
MNOMURA-BPIER £13, B9 D¢ Fa—2 4 —- U —F BN F 0B i (BT [NFRCI EUG, ) HE %S 3. B TRITEC SRR E R
S OB ER T R RET Y IR RS BN EOR— DO RTEBNFRCICERLE T,

Sl E R FTSEt RER- 7272 (BR<BE.A~—2)

FTSEEMEM- 7o A (B<B%. A~—2) Eit, FTSE Fixed Income LLCI XSRS . #NEEEORED ESREETEHEOSEENT
MEES LA T s AT, SO Ty 207512 MR E0AEBmEL T4, FTSE Fixed Income LLCK., MlF—2nEMEd L
UReHERESY . $-F—2 0NN, BRI EECO8ESHETAVERA, SO Fod A LT SEHIER S0 MM E Fof—OomiiE
FTSE Fixed Income LLCcWRELET.

FNERA JPELAAGBI-EMIO—UL-F1 /11— T 74K (A~—=2)

JPELHAGB-EMSO—=/A-Fr =2 T 7 FER, J.P.Morgan Securities LLCARHLEEL TS, RSARROI T304 7 —rvMRT
BEENTOHENT V. MEN OS] P.Morgan Securities LLOCRRELET.
() WA OB By PELC LN RERELT. A~ A0ERERAL THYET.

20/79



EDINETOOOO

OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2.2

2.0

-

<IBPARFICETIAVWEESET>

-
T EEEe ..

mis A
Eil

EWAFHE

FEeED
Lol ]

#
R T T T T T T

1.133

1.03

0.19

0.80

0.04

21/79



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

JPY 0.47
Structura - Patrimoine
Absolute Return JPY

0.385 0.35
5
0.3
1 0.35
0.05
2 0.35 10,000 35
1.603
1.133

0.47

22179



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

0.01

23/79



NISA

2024

NISA

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

20.315

15

0.315

15.315

15

0.315

D

2)

3)

4)

24179



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

E 1) (=} mxuramnaors) [ e

: B Y SR :

: RomD |

: Al FWELED :

: fll 2T Wi -2 @R A [

E — — E

; RS A B ) inisHEsE i
(BEWME) 77/ FOBERE (HH@NER:2023% 11 8158 ~2024558148)

BERE(HED) il AR R RO HE @EDfRAOLE

MAREY 1.72% 113% 0.59%

#H RMAM PO A - WP O RAOEH (RRIELT. REFHA ERERTFURE SURAEESRS IRER)Z
RO ES HORICHGOEHERER (104 ERUAUTRLULE (F8)TT.

aﬁ-ztil;} ;LII.’!_ AR BERET7VFORBYEENET. GEBRETV7FORAR. HEEALBMSREZDBED

HEHIC DR ELTIE NN OBARE S (BB EZRLEEL,

25/79



2024 5

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

2024 5
1,987,893 0.31]
615,124,513 97.67,
- 12,643,445 2.00,
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2024 5

1 (2016 5 16 ) 2,589,572,553 2,589,572,553 0.9794 0.9794
2 (2016 11 14 ) 2,511,805,119 2,511,805,119 0.9629 0.9629
3 (2017 5 15 ) 2,234,950,873 2,234,950,873 0.9866 0.9866
4 (2017 11 14 ) 1,937,706,204 1,941,515,157 1.0174 1.0194
5 (2018 5 14 ) 1,667,020,087 1,667,020,087 1.0105 1.0105]
6 (2018 11 14 ) 1,458,361,519 1,458,361,519 0.9642 0.9642
7 (2019 5 14 ) 1,380,818,922 1,380,818,922 0.9774 0.9774
8 (2019 11 14 ) 1,300,829,715 1,300,829,715 1.0138 1.0138
9 (2020 5 14 ) 1,033,495,221 1,033,495,221 0.9472 0.9472
10 (2020 11 16 ) 1,054,369,968 1,056,418,620 1.0293 1.0313
11 (2021 5 14 ) 962,441,666 966,045,396 1.0683 1.0723
12 (2021 11 15 ) 939,758,611 944,041,989 1.0970 1.1020]
13 (2022 5 16 ) 764,839,571 764,839,571 0.9834 0.9834
14 (2022 11 14 ) 683,434,234 683,434,234 0.9350 0.9350
15 (2023 5 15 ) 680,825,950 680,825,950 0.9466 0.9466
16 (2023 11 14 ) 639,701,365 639,701,365 0.9238 0.9238
17 (2024 5 14 ) 634,865,717 634,865,717 0.9730 0.9730
2023 5 675,944,372 — 0.9411 —

6 674,993,277 — 0.9429 —

7 683,695,777 — 0.9552 —

8 668,201,140 — 0.9429 —

9 649,030,347 — 0.9187 —

10 628,266,043 — 0.9059 —

11 651,180,862 — 0.9438 —

12 658,076,204 — 0.9726 —

2024 1 650,211,159 — 0.9702 —

2 646,298,275 — 0.9679 —

3 652,807,015 — 0.9820 —

4 626,588,588 — 0.9603 —

5 629,755,851 — 0.9666 —
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1 2015 12 11 2016 5 16 0.0000]
2 2016 5 17 2016 11 14 0.0000]
3 2016 11 15 2017 5 15 0.0000]
4 2017 5 16 2017 11 14 0.0020
5 2017 11 15 2018 5 14 0.0020
6 2018 5 15 2018 11 14 0.0000]
7 2018 11 15 2019 5 14 0.0000]
8 2019 5 15 2019 11 14 0.0000]
9 2019 11 15 2020 5 14 0.0020
10 2020 5 15 2020 11 16 0.0020
11 2020 11 17 2021 5 14 0.0120
12 2021 5 15 2021 11 15 0.0150
13 2021 11 16 2022 5 16 0.0050]
14 2022 5 17 2022 11 14 0.0000]
15 2022 11 15 2023 5 15 0.0000]
16 2023 5 16 2023 11 14 0.0000]
17 2023 11 15 2024 5 14 0.0000]
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1 2015 12 11 2016 5 16 2.1
2 2016 5 17 2016 11 14 1.7
3 2016 11 15 2017 5 15 2.5
4 2017 5 16 2017 11 14 3.3
5 2017 11 15 2018 5 14 0.5
6 2018 5 15 2018 11 14 4.6
7 2018 11 15 2019 5 14 1.4
8 2019 5 15 2019 11 14 3.7
9 2019 11 15 2020 5 14 6.4
10 2020 5 15 2020 11 16 8.9
11 2020 11 17 2021 5 14 5.0
12 2021 5 15 2021 11 15 4.1
13 2021 11 16 2022 5 16 9.9
14 2022 5 17 2022 11 14 4.9
15 2022 11 15 2023 5 15 1.2
16 2023 5 16 2023 11 14 2.4
17 2023 11 15 2024 5 14 5.3

100
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1 2015 12 11 2016 5 16 2,655,029,878 10,885,962 2,644,143,916
2 2016 5 17 2016 11 14 81,718,832 117,344,198 2,608,518,550]
3 2016 11 15 2017 5 15 2,335,362 345,587,537 2,265,266,375
4 2017 5 16 2017 11 14 1,617,434 362,407,265 1,904,476,544
5 2017 11 15 2018 5 14 1,851,606 256,602,501 1,649,725,649
6 2018 5 15 2018 11 14 1,188,908 138,355,544 1,512,559,013
7 2018 11 15 2019 5 14 601,341 100,442,795 1,412,717,559
8 2019 5 15 2019 11 14 2,554,292 132,159,259 1,283,112,592
9 2019 11 15 2020 5 14 1,500,913 193,452,331 1,091,161,174
10 2020 5 15 2020 11 16 616,070 67,450,915 1,024,326,329
11 2020 11 17 2021 5 14 3,766,061 127,159,859 900,932,531
12 2021 5 15 2021 11 15 6,000,488 50,257,381 856,675,638
13 2021 11 16 2022 5 16 1,754,390 80,673,078 777,756,950
14 2022 5 17 2022 11 14 531,230 47,369,616 730,918,564
15 2022 11 15 2023 5 15 1,552,174 13,271,866 719,198,872
16 2023 5 16 2023 11 14 151,531 26,912,644 692,437,759
17 2023 11 15 2024 5 14 120,873 40,073,332 652,485,300
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