2024 8 5

03-6447-6147

@

@

1/65

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



11

gl -

3.3 3

2024 8 21
2024 8 21 2025 8 20

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BDC
B AE - x EN S
ehmsyE | OOUTREE o e
B
=R
B {HRI(E o=
B 5 FEEE
EHIELE o
Mo
EEEL

4/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

addkiEE | | e & g B o )
e+ F£1@ [(FO- 50k
-~
FE F£2@E (H*
o[ Bl
F£4aB@ [dE*
ii-f= FrEU=2FF (&
— F£60 B C )
g (FmA)
ik T
F Moith i 2 F 120
Lo EtE ((BH) |F€EFZTF
[ 1
Bz Bl oE 2
TEERIE FrUF-AF-|EL
Tmir [FFUA FruA
T Mithis fE Cod
o e FriEE
[F M i B (chE]
[(BDCE)
Iv—wd
REHE
[ 1
A mEE R
by [ A R

https://www.toushin.or.jp/

5/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooodad

: P FEUC KED SIS IPRIC 5L COSBDCICE%
L O, AN LGS DRIREAS TR DRREHELET .

WO, —8. BEDCEHET NN EE T IRA P LB HEMENTLIIRERETES
BANBDET.

‘Té 21— A FHOERDHEEHL I DEEEHELET

g'—‘.'l ] "?‘!f-—??'.‘JFtDIEi‘C'JL\‘CH. FEICHREE<, LV vHERICHELERET.
En - -wFPURANC—A O GRRERRLETD.

REANVTOEMERTAE N RESBBOI-AN'HUFT .

o DHEREE~OREICSoTE. [REANyIEL-SRSER . [RE~yIEL F2ERET]
BEUTAEAYIEL-F40 556 | BRACLTREAYVRTEDT, (Bl vI5D-B8
HER | BLUTREANyISD- 20 RN | IFMELTRE N UETEVET.

#RE UEGEDELRS. RERESMERTRRICH L TABLE RSN, REEREE
WAILICHDET,

#RE A ETHOLRG. BEN Y OAMDDOET . S REERUASREICHETNS
EIFRDFE R s

N [REAYUEL-BANER 1 BEUTBE I 0-§R5 RIS A208 (KREDBER
BERE), [RENEL-FOEREY | BLUTREA VI BD-FOERA 258, 1180
20BH(HREHOBSRBRRE) [AE v UBL F484ER122A.58.84. 1 1 A0208
AREEBRLRERL) TN TIANEN S RIS BB LE

#OERWINEHERSTHICE IV TERRUDRELETH BRAH DRSO RME
ZETIWELHEETEOELBELBOET,

~
&

CTRBEASIURERAELECLD. LEOLOBERNTEABLBENBDET.
BDC&X

e R Gl T R -9 SBDC

B BOC(Business Development Companies)i,
TEFE~DERAEEGTESERDO—DOTHD.
EMOBDCHAEOESHMERISIFRICEBLT
LET.

e E
(Fr2itzs)
@ R A=UTED. ERA-R S s NBDET.

HIF/FORANRICE. A EEARREEESRMOERUASRTERE OHOEREBEICEDSNE
HEREASFLEEASTELEORL ZENLRMLFE T 3Ich. 207 /FREESENESERICRPLT
RRTIHERERETEVET, TORD. SERRICEEECAPRE HENROR (CHSFE U BEITE.
AEHREDRETSCEOBOEY .

6/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

= BPCoaa

HXETRE. BDCEREIT (FE =R RIER) CAIRIC. A DO0% LI EELWET TET EARE
EHBICRFEINOAUYNIBDET .

B—75T.BDCREMEETESIICHED. @EEEANPEMBLIUBGARTICLIH>THELET,
TOR. AROMER’RFOIO2MELINITINZ HIRFE®. TORORF" ERIITUVET,

SEOCIEZRECT 0L L PRER MR SCAVEBRCENTLET,. S LEEROES. PREORERECM/-SERZE0F T A,
HRERCE, [SEEETomS C00REHLE T DR TE0EY.

BOCERETDARE IS
HERDSRBESLORBALEOET

CIOETIN () TR OEs
SERFEOEAD, BN EcS) S mEn
S—ERSL ORI LS LTE LB EE SR
EERD FRBLTLS

LT zomemmacscanozy |

SBDCASEPEOMATTULFFESESS
% REMZTRERH EREUAEEEERT

@BDCEERMNELL ESOTEFRCHREE
5, RETIRREIT oA IR A OMSIC S
HSAD

SEDCEASOENELDEO2ELINICIEENDS

HEF
(FrrFizdn

A BHOPEPEAMEALETESBDC
BERATORAICIET 22MEREL T4, BDCOMI/ (20— HiEbE T,

NBOCSBLU 20— 2. BREBEMORETH L0 BACCREOEEOESEELENE
FOFTH., )OO0 —RICE—DATER~ORBTHIOICHL. BDCIEMNODEERAD
BRETHIEVSET. AT<RE-TVET.

BOCOA A—T I o0—2004 A=
¢ EHLT
- @ na < Aoy
= | BRORETY
1’. 5 & e
‘ E.i?- R P EEANTLEY
o s e
(Frogs) (TP
BDC&/ (o 0O—=203E R &l
SHELOPRADBHTIO. BRERNMISIN W) @BDCEEROE CRIZONRESEL), ZONT
T, BEER SEOR TERFICE LS ) S0/
b-| SMELOMRECRORTHBBESASNG || BRIN—OALRDRATHD. HASCHE
| HEIEWACLD. BRECRNISHFIF LD,

# LR A—2TH0. BB REJ@&IN0EY,

7165



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3 BPCown £
& B ORET

NERENE. [/(—CLIBEOBCRFLBRFICED. BRODB(EEBSNTED, —BTRE
:?ﬂﬁmmlﬂ}llﬁj BRSN. TNERT Y SRFEESEDCOWRR=ZHALDOOHD

REE.BTCADIMBOEVFTHOECLO(O—VERHF) ICOVTH. BB FICRT
ALFOSWERVBEMIONILS RTICHULTREMELECEDS. PEERE T RRIS
BOCEELBSMEICED>TETLVET.

FEER~ORREEITCR

r——— q BREONTD
rereimnnon® R N MALHSNS

R XICEBHZEOIMFINSBDC

NEDCORRZ—RICEREN THICLHS. HEEAOERICHUTHRNRESN. RALX
BEICLDEH LRBETH. BEEFOMSFCERLTELY (72— /A0BFEINET .

NEL. RELAXBETE.PEERORAOAENRAZN.BDCOMERBELE XSO
ENFET.

RO BDCICSASER

| TEEFLR || STOAMRN

& g3+ A—TH0, RBL RUSWE T H0ET.

8/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

* BDCONIA—I 2 A k

li %{;@Pﬁrﬁﬁﬂ{ctﬂ LTLSTEnS. Zofiiff#AhHB#0RTOEEEZT AL

FEIXERED/(Jr—T/ADHE
(Ax-2006£38318~-2024458318)

600

= B0OC
- T
Cro R MBI —

7. ) b () SRR | i s S O L Rl A
300 -
200+

100 S ' i ¥ __ il s, N

#i2E100 W)
oL cLTHmit

1 " : ;
200638 201038 2014538 2018538 2022538 ! |

FETEREOREDEE DK  U=TyvassLBons 00

%) (POPAFER+RE) (A2008% | 2260202455831 5)
12 BOO
SEREOUAINREENEN p———
0l RE3r®. MEDEHTHE g et i%
TRABEOTIEBE S s OO0 | rr—iuhstm
- :

40% 4.2%

L 1.4%

o n A o

i i i i
= 5= REIT 44— BDC
e

AEEEREDVATKE

Ax2006583/R31 8~-202456R318)

NA A=k
L8 REIT #@ o | HESEI00LL TR
2008% 2 2012% 2016 20008
18.1% 26.6% 8.1% 20.0% 128 128 128 128
P AIMAROE MRS EEERN

®B0C : S&P BOCA /T A (Foul-t—F LA 7 —2/) iR  FTSERTEN-1 -5 72 (3E) . a3 | SEPSO0MmR (- t—FIAe—=21,
DA =58 ICE BofAE \of A — U > Ferr 2, REIT: FTSE NAREIT A —IL-T 4« FrREITHEE  2ob-b—F LR —24)

B56P BOCA > Fui Al 7D T—0 Tl S F /DI Oy — AT T SO0 THHDE R v

S#ENEZET¥EI~<—-215E8

#EETE LS EE LN RS L ER P TR YA VR IMER

# e S SRS EESONt Bl T On—D0ai:. SENORETEC LT el ET.

# @ s0e0THD,. F=OERER AT T SO TREDEE Ak

9/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EHEHIS1— Xy FHIOEAFAEICODT

ERhLP - U —FEEU. RO SESTIE D PRFOWNR. A EHEL . RF0ORSL
TN EHHITBLFIEDICEELTRERRETEOTVET.

EHARIBICHII330FEEEAERE, PERROILIYMIBICHELEERF— LY. S2—X
“yFHOBRENHORUETHD . BOCORBCSVLWTHETORENEDNENTVLET.

LHUTLSBDCICRS . LM FEDBDCICOVT ol BOREE

RS =IN—-2 TELET.
F M N2 EN TR AEE TRENRCEERUET.

SR ERER

° SEDCOME TR T SRt RSNIC DOV THELET .
8 & EESOERE, TRICHSEE, T rUFCSra i MR,
ENOpes, PREEONRETSESIRLET.

P— e LDORRAEPEERE, BXLUAORBRGORRETLCINT,
IUaI—3asaesc EALFRERELEY.

g | DU IEERL. FMCCORB KR PHIOD . S itE
' HEEEL. i OO ROREFLEDHE L. i— s UF SR ETELET .

& PR 20230 REMenBRF R TED. S - g2 Ba Fahe T,

EREHESa—-X=—vFIICDONT

Ea—XZwFFPUIEAVINZ—a2 0. LI RBILBIELIEERSHTY,
1988FICRIZN. RER=1—-I—2. OVF A I IFIAI—FTUL WU TS50 )bk,
Fa—-Uvbe . IEU—R. Z5 /. 08— b. Ja2—T &8, /(- LAE—F JF-— RO 1 5l
DBOET .

NAA—UFH R EREF T RERD L. Bl (70— B EREHO0—)  REITESEL VL ESE~OD

HRETESTUVEY.

EBICBUTE ¥5. BN, FRETNTNUCHELET - LEAUTHESTLT. 70—/ ULERS TORRE

L. RS E A S1 A EDGERTDEAERILTLET.

MEPULSRIICBLTR, REQ TP A0S LR E SCFRPREEUAI /NI ERESTLET,

A 3A T B
(#9581, 800@MA. 1 #££/L=140m37ETRE)
HEHOE68

(2023=98%8%E)

llasinick & Co

10/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

& BEAYTICONT L

NiRE~\yIEL-SRNER] [RENyIEL-FIERNE | B LUTRE I EL-F48 HicE]
&, BEAIETEDEVWCENSHAEEDOEEES T HRRIAERGIRELFZTH. AEH
CFAEBRORBOIMSETEZT.

N IHE~NISD-SASERIBLUTAENyISD-F2EARE 1. BREONERECDOVT,
FRIELTHATAE v VETEL. BEERVASDEREEDET.

ERENYIUETESR, AREROEH SR SOR0OENEFNMEMES, B vIJANERED
LV OODDET. T ATLHARABERUAIDRZICHFRINDLBEDTE L A.
SEAROSFXBICE ST, AR I IUSPL(SHEOERD) LEZBRHBOFT.

BE~vyIODAUyR/F AUk BB AYyIIZARTOWLT

BEUETEOANROSFIBICENELS,
M Bl VI MIELET .

"y
I BEACTIANDHSD 3
1 s &1
el o amEEEASIIL 2
< N
SBUAVEGGOR RS, STLUEANBRTRLIIARENS “
HAROEE A =
# LR BITED. BB AL EBHB02T, Sees $  an
9 LA A—TTED, BRI RGSRAHEDRT,

. 272 O A
B4 T7URE, FCTY— T U RCRRETES TP SU— TP/ R AR CRRETELET.

Br=a—-A=wFREBDCT 7R
(AEIIEL-BHDER)

21— AZvFAREBDCT7VE
(BB T F2ERAR)

I AhL
§-S1—X=9FHEBOCT7 /K BOC [ | *30
(BB~ TELAAR SR Xon 15 3]
22— ASvFAEBDCT 7R
(AENvIHUBHIEL)

$=a1—-AvFREBOCT 7 /F
(BE v E2E R ER)

=l

OETF FOMTAA wF A IEFUSCENTRET. AL EREHICI TR, —BOIr FOHORBLC-EIBE Y
AAUFIIERHAGVL RS TN,
BEGEENR
‘BEAOREEETSCR. MREETIZEEA.
-AARRE~OERERESCL. FRERETTEA.
G
HRAEEIL SESEE. EREd 0 ENERAS T RNETAERELTRELFT. LREL. SEARENBROE ST
SEETEDEVLCEEHDFET.
FRFOSESOFILVSIUTOER OVWTEETSHOTREHDFR .

11/65



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

N EcE (T HETER
esERIZ. mmmcumn.almaaﬂnnﬂmtmmnaﬂ

FOEWHES . BRERITHDET .
KRBT HREERONDA A~

Sk HEEMPICRELC NS (EREREOESSIBSIUFGREICHRLS) @A T
ZIONLHBESVHOET. TORS . SHANBOBESERIFNMANBLE~TTETSLIC
BOET . ET HESOKSRER. 8 FLEHREMICED 77 /FOIREER T BOTREDF A,

EHANIRRIC RE LS EEA TELODNSES
mﬁmm

10,5008 "m % m.a:n?

i) ki) i)

114

-t SN Tt S
(BAEHBIWS ORREREOELBRLLUOERINEORENE SRR L SUOHEMNALRBSU

# T Y. HiEEE. AN ICE D, 5
W.‘i'—.-"i'._'iﬁ!] H!mﬂﬂmﬂLMUﬂﬂleﬂﬂjL11fﬂ EETHEOTRBOFEA.

mwmmmm SEEO—BEITILEL, RRMICETEO—SHLRUICES T 3185
HEOET. TP/ GROERTRICED. SN LD ESHEHOE_ EH0OY ol BS EEIETT.

SERO-BITEO-BIRUCESTINEE  SESOSEITEO-SLRLCENTINS

#TELES (W SE
WA E ) EERBICTED
axno |~ GED s BN ZORRE I ARTE
i 7T
W Em ' sEE W.Em HRPLET,
- xsan L o ame
- ERTE J—— BnlEDET,

- BlNERE : IHE*(&HI@??JF&DHJ\ﬁI}EIHﬂﬁﬂ‘ﬁmﬁﬂﬁ‘c‘h

+ TELRE g .HE*%}FE SOHEETT . 7kEOEREOER TER.
(+5! nEHLE ﬂ]-’d’ JORETRPLET.

[#-32~X=o# $EEOCT 7 (AW /VEL-BASED) |OCEL[ Al VLSRR ),

[#-32—X = $EBOCT 74 (BB GL- EWANT) | OZEE[ RS GL 2R ENY ).

[#-32—X= 7 REBOC T 7= (AW 4L FABHOE) | OCEE [ BB L FABHEN .

[#-32—X=o# REBOCT 7K (BB~ # - BAMNEE) |OZEE BB~ S BAHE ),

[ 52 =7 KEDCT 7 A (A8 F2RRNE) 0] AU F2RR NI
p ®

1,000

2024 8 21

12/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

I F

| 2o AP REBDCF AN (BB AL - ARG |

|
*H—27F

N4 AhhBDCF—27 2 F

| Flntt #2 | Mt

HGi =
BE 7tz b2 o HE et 2338 | SHEAGHRTHSH
. (21684 OE FILE | (EEESEs  #EEHBEN R T BT
- BHREE LREEEIE DikE AL - - (S5EET B VEFIE - 1R
CSHEEOHE AL

3 e EL
[ memasn e
A e b, mEAES S LS HESOREL
. I P T = = Loz — " 3 ] Y
;gyiéégﬁﬁgﬁﬂfmm§&%EUéz  BinREE LihERAHE®E IR AE
[ BT () ]
1
2
3
2024 5
17,363
1959
1999

192,211,000 97.562

13/65



10
11
12

13
14

15
17
18
19

10

22

20

23

12

11

20

18

14

21

14/65

20

11

18

14
14

20

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

21

10

19

19



10
11
12

13
14

15
16
17

18

19

12
11

20

18

14

EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

10
11

18
19

14
14

100 35

15/65




EDINETOOOO
O00OO00000000000000(E12430)
Ooo0oooodooodoooononod

2017 2 3

5

20

16/65



S IC B S ERERII LT O T9Y,

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FD AVNRARAIE AP0 (CIO)

F=F AAL—FaT AT (GGOI)

whO&EIh III i‘*;ﬁﬁlﬁ ﬂlﬂ FIAFFaF || AT :ﬂi‘ﬂiiﬁ d'hb}':r'ﬁ_r Elﬂﬂéﬁ
TS IR TEF [_. M ‘.?BH HLAZERY prl: b ﬁlﬂ‘éﬂﬁ 1228
‘;’ ‘~ BT 7
kL —r T 2B Ao Ak 0420

SEEESHOERFNIC B SAEFEIE S L UEEAE F R8I Sl FII LT OEY T,

h

I 1
N W EEAHOESE !
CEERS B OIEFREL. TREEL
] | 0 EEE?':TS‘I‘U’)EE:FE ) 3L TFE AL o M A R R E L |
1 7. J
T BEEAS ORTIIE TS, B |
] 0 ;E%jiﬁ.mgﬂi ) ¥ B TR AL R SR D :
] AHEPLEREHERELIT.
| = ERDET '
D 1155 sl o B e R

i e T
O o= k7 UAmegs - il

1

ThThmERSHISEST.
b e il - £ = 2 B e

FEHCEER S
SRR MITHEDISHELL T
RalEFIr LA TR AR, Bix
R EDAE

b L—7 - 2250
L FREHT )

HIMFEEASORATOELE.
REHTOIOEZEIVER S
#MiTLEA.

\ rm——— p———— 2/

b4
BV ek DAEEEAS
SERRRECETNDTER AT - || - ERUZSGREEU20EE T
AWM ST S (SR T DB iIR B LerE2 2l
HE VIHE HE

PP i \
(5HiEE>
EREE LM ICEIAE
s IRRE A M E L mdeEE - ST
-EESRORERssOHESE
L HEEE IR IE D3R S
e

CURER S I
RETSIEL2
(655 B8
SERITSICEE T E AU,
B/IRUAD, FEME A0 DTS
BLiFE- AU T XSS
*E A EiE mET il i
TR OEIBICRA TS

\ 7

e -

FIaC L5072 FOBRREA GRentt®RR<) 1033 S8R

[RESHICHLTIE. B2 OifE#ias

b D0 - o R R i

LAt EESRES

HEETH - TEUET. T LR L LA E OF
HIETEEESICoL TEEETE - TEY. mMBEE i EMcEEL T IEOE TS S ET M DR IR THEYE T,

Mm@t |C20 T 8RB A O S E R LR U ADEIRIEE O £ 2 200008 L) 20 183 55 18 TP (T T
LIS, T ABELERY TIEASEETr FOERBEEETALL. #EAH IS BERNTI hh T andEnE

17/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SIERLLTOESG/ Dy Ta Ve )—-Ta—T1—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT ]

i - RaE 30

of

BN - Ry

AFat)— F"“_.f‘:fj

Es Go0O—-1

LEMEGREEERS 7 T e e T o
s i hiE & - s
AFaD—Fiad SR
&EEETIEER S (IO—n)

2024 5

Ta—X v FBDCERE&H|

e
H « BDCE=TLC &gk s
- BDCLEE TR HE At

S e S A0 e e B

* BDOEHEAR H OFF

* BDCERALZ &FFEET IO ER

e el e AW 2 2

v PEITICUTAR — R U AU S

ZTa—ATwF
BDCIREF— 1

18/65



10

11

12

13
14

19/65

EDINETOOOO

00000000000 DO00OmD((EL2430)

28
28

Ooooooooooooooooooad

28



15

16
17

10

11

12

13
14

100

35

20/65

EDINETOOOO

00000000000 DO00OmD((EL2430)

28
28

Ooooooooooooooooooad

28



15
16

100

35

21/65

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

22165



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2024 5

23/65

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooodad

Fa—XZvF BDCIREEEE X 7EIR{IH

S S |
Ei ................................................... RS — 1y

« CE0 W &R
« WigEE

BE= ~— ey
L Sl e

X ETRETIL

EFEE‘T“—:%?

XEspchig

BDC

2023 9

(ZE1EH)

24165



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

BEAYUBL-FADHER
YOV EEMONBNCRESSILOREROHER S77/FOFRRERSLUSESNOR ESERONE
= LCIMBIEHR, BUBREBOE LA
& FER
100 |- gg-=-prmmmmmmmmmmemm e m s Jom B |
& - _ll B8 i

e e e e e e o e e e

-50
L772F G RASR FREIE DAER AER FREER
(STF/FEAOHBNGAR P TAOFSRRE CRECRLEE LU BRE ()

—— 1 12.1%] 190%] S5%| -10%] 4/%] B66%
— [ 4o %] GoR| 5o 7% Ba%| 15 %[ 2158
TOB%|-124%|-194%] 55%] -6 1%| -566%]
$ I ER ST N RER ARSI TRR LR TS
(AR IO0TT
DRED S NS T 7 ORISR S REOE T A
* 1220 ] SEGHDHO024EC HOS EMDE BFICET S
B caanion es U505 RS
5 A 7 )
IS | EMOEERNIEL, BrL T BDFD A

<BHEISADEN>

Bk -~ TOPA { SEF e ) A A3

FeilkEEEE ~-MSCI-KOKUSAlL vl A (EEShAd, —2)
ﬁlﬁﬂﬂi~"E553%;T—¢ﬂ?5”7-€rwf~fZf?ﬂﬁﬁiﬂE%ﬁbhn
ExEH ---NOMURA-BPIES

ol GHR ~-FTSEMNERNR-1 /Ty A R<BE. A~—2)

L l=e B fF'EJL- JEB!-EM%F—IEJI.--?JH‘:—EJ?'FJI"
L Fe—

S EBENDET. Bl UHUILSSARERELT.MRRLT
Egknmlﬁuummwp!mfmm — DT,

EROEHTFERAECRELE
(o]
TOPIX
MSC1-KOKUSAI
MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc.
MSCI Inc.
NOMURA-BPI
NFRC
NFRC NFRC
FTSE
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM

J_P. Morgan Securities LLC
J.P. Morgan Securities
LLC

25/65



3.3

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2.035 1.85

1.85

1.05

0.75

0.05

0.1

26/65

0.1



NISA

NISA

15.315

27/65

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.55 0.5
NISA
20.315 15.315
20.315 15.315
20.315 15.315



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

<TEEICET & A X — VB>

1) DS e
Iy } r EE.'%J{:E?R}
)
L E@ = - SIS | -
A1l FLS
& 2 || =&
ey Ee 4
i85 E | |2 SRR
Bl % i BE e ERT A JEEHL
o = %
3 o
O . ) Migs
ﬁ-iE%_ &R A | (S
e [AILES USRI A | (IEEEHD
ﬁfj Ak
=, i A1
£ 7
%'T]]% < £z | | smno
L0 i i FaEOERITTA
£ %
T
-

2024 8 5

28/65



V4

1% A

=i

E

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

29/65



EDINETOOOO
O00OO00000000000000(E12430)
OoooooooooooooooOonoad

77VF0ERIZ, 20245882 1B SMET S FETHD. 77 /FRAMEFELE
RHBRE . BEEBHLTEOFE A

ZHBREBHOFEL A

ZABREBOFEL A

BABRRBHDEZ A

ZHBRRBOHEL A,
#EIF/RICBRYFI—2B3HDFEA.

# 77 /RFOBRARRIEEE. EREHDT—LA—IJTHTREINSFETT.

30/65



10

11

12

2024 11 5

2024 11 5

16

30

30

31/65

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

< B EEERE MO >

(=) FHEMEDREE= 7 FI3EA

Aheh T oRmEESFEreTE
BFE AL ICLHEFmLAED

(=) {SEEBYE
MEEEE

-

(b} BiEgiE

FEEMEE= (o) SEHEDEENS
(b) BEGRE (77 FMERICEE
HERALEDIAR) EERLELD

--------- EEliE= {EEiiiEE
HERH oREEEO BT
Bl o - &TE

DR nxeen M | Luue

(=) — (k)

32/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2045 5 19 2024 8 21
2 21 5 20 5 21 8 20 8 21 11 20
2 20
2024 8 21 2024 11 20

10

33/65

11 21



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

< BEFEDENN >
%
= TETEES=
& B | g | |mecmeEn )| 2 i
% iE & Oammellkn [ | B
7 22| %8 -
1H ] 17 %
a0 2BERALLE| (&
. 2 |°
% : T
T ES i
37
www . nikkoam. com/
11
www . nikkoam.com/
166

34/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 8 21

35/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

36/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 5 17,363,045,900
230,000,000
197,012,500

2024 5
31
31
399 13 5
10 5
2024 5
2024 5
793 307,575
747 268,858
285 9,035
462 259,823
46 38,716
33 972
13 37,743

38 59
37165



EDINETOOOO
00000000000 DO00OmD((EL2430)

0000000000000000000
19

52
193 65 2023 2024
31
( )
64 65
(2023 31 ) (2024 31 )

42,036 31,198
3,899
1,025 1
908 814
410 179
21,336 21,592
589 647

3,318
1,015 1,089
1,233 2,011
71,875 61,434
245 233
122 134
367 368
390 438
390 438
23,274 28,465
22,366 37,647
375 285

448
46,465 66,398
47,224 67,205
119,099 128,640
( )

64 65
(2023 31 ) (2024 31 )

433 451
7,557 9,211
7 7
71 71
6,586 8,330

38/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

892 803
4,227 4,082
1,644
620
2,563 2,619
218 232
647 683
15,648 19,547
1,424 1,448
437 565
16 56
295
181 251
2,059 2,617
17,708 22,165
17,363 17,363
5,220 5,220
5,220 5,220
79,307 82,591
79,307 82,591
2,067 2,067
99,823 103,107
2,056 4,523
488 1,155
1,567 3,367
101,391 106,475
119,099 128,640
( )
64 65
2022 2023

2023 31 ) 2024 31 )
73,998 75,874
3,479 3,714
77,477 79,588
30,699 32,917
755 711
3 3
17,479 17,736
1,170 1,266
16,282 16,445
26 23

39/65



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

581 610
948 881
139 135
309 308

56 48

16 11

427 375
50,469 52,860
9,818 10,550
314 459
234 273
6,544 6,791
147 277
2,577 2,747
56 71

24 22

205 260
433 389
938 906
383 388
155 36
183 199
1,097 1,208
4,291 4,661
17,588 18,694
9,420 8,033
( )

64 65

2022 2023

2023 31 ) 2024 31 )
107 4

9,255 4,946
1,113
399
1 2
236 50
9,601 6,517
407 569
389 3,494
6
1 1
342 165
15 0
1,163 4,231
17,858 10,319
427 815
4,481
4,909 815

40/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodooooooodd

347 174
0 52
167
347 394
22,420 10,740
1,340 2,415
3,252 51
4,593 2,364
17,826 8,376
64 2022 2023 31
( )
17,363 5,220 5,220 68,901 68,901 2,067 89,417
7,420 7,420 7,420
17,826 17,826 17,826
10,406 10,406 10,406
17,363 5,220 5,220 79,307 79,307 2,067 99,823
2,350 731 1,618 91,035
7,420
17,826
294 242 51 51
294 242 51 10,355
2,056 488 1,567 101,391
65 2023 2024 31
( )
17,363 5,220 5,220 79,307 79,307 2,067 99,823

41/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
oooooddoodnoooooodd

5,002 5,002 5,002
8,376 8,376 8,376
3,284 3,284 3,284
17,363 5,220 5,220 82,591 82,501 2,067 103,107
2,056 488 1,567 101,391
5,092
8,376
2,467 666 1,800 1,800
2,467 666 1,800 5,084
4,523 1,155 3,367 106,475
65
2023
2024 31
¢
(
)
O]
®
@
2016
15
20
&)
( )
«c )
@
@

42165



®

@

@

®

€
@
®

*

AUM

10

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

AUM
AUM

AUM

64 (2022

65 ( 2023

2023

2024

64
(2023

31

)

65
(2024 31 )

1,437
879

1,482
920

43/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( ) ( )
263 248
( ) ( )
1,778 1,873
448 493 (
)
64 65
2022 2023
2023 31 2024 31
212
9,241 4,889
1,113
64 2022 2023 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)

44/65



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooboooooooooooooodod

( )
2016
88,000 88,000
(¢))
2016 @ 816,000 599,000 217,000
2017 ~ 1,536,000 784,000 752,000
2,440,000 1,471,000 | 969,000
)
2016 (2)217,000 2017 (1)752,000
(€D)
( ) )
2022 27 7,420 38.22 | 2022 31 2022 27
(@)
( ) (@)
2023 26 5,002 26.23 | 2023 31 | 2023 27
65 2023 2024 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)
( )
2016 > 217,000 96,000 121,000
2017 o 752,000 406,000 | 346,000
969,000 502,000 | 467,000
)
2016 (2)121,000 2017 (1)346,000
(€D)
( ) )
2023 26 5,002 26.23 | 2023 31 2023 27
)

45/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
oooooddoodnoooooodd

( ) (@)
2024 29 11,183 57.60 | 2024 31 | 2024 25
( )
64 65
2022 2023
2023 31 2024 31
899 891
3,425 2,613
4,324 3,505
64 (2022 2023 31
(€H)
@)

10

®

46/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

€))
6,238 18,045 24,283
6,238 18,045 24,283
(D)
*2) 246 246
(*3) 352 352
246 352 599
246
352
@
16
17,183
5,183
)
10
10
42,036
21,336
589
1,025 204 4,520 10
64,987 204 4,520 10
65 ( 2023 2024 31

47/65




@

@

®

@

10

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

48/65

3,899

3,899




EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

7,785 18,141 25,927
7,785 22.041 29,827
D
(*2) 309 309
(*3) 367 367
309 367 677
309
367
@
2,540
19,011
18,635
10
10
31,198
21,592
647
1 169 2,483
53,440 169 2,483
64 ( 2022 2023 31 )
(
17,183
5,183
)

49/65



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
17,219 13,860 3,359
17,219 13,860 3,359
7,063 7,459 395
7,063 7,459 395
24,283 21,319 2,963
) 50
30 50
16
( )
11,194 1,349 221
11,194 1,349 221
65 ( 2023 2024 31 )
(
19,011
18,635
)
( )
24,313 17,701 6,611
24,313 17,701 6,611
1,613 1,769 156
1,613 1,769 156
25,927 19,471 6,455
) 50
30 50
2,540
( )
8,145 1,057 167
8,145 1,057 167

50/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

64 (2022 2023 31 )
65 ( 2023 2024 31 )
)
3,899 399
64 (2023 31 )
1
10,970 246 246
10,970 246 246
)
2
3,275 24 24
3,275 24 24
)
6,132 280
105 0
699 34
5,822 1
234 10
12,994 328
)
65 (2024 31 )
1
15,077 309 309
15,077 309 309

51/65




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)

6,465 268

542 17
2,979 17
2,172 60

12,243 367

)

64 65
2022 2023
2023 31 2024 31

(€)) 5,326 | (1) 5,342
@ 16,722 | (2) 17,691
(©) 2,185 | (3) 2,474

64 ( 2022 2023 31 )

1,352
133

16
107
1,366

1,366
1,366

58
1,424

1,424
1,424

133

52/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

136

0.6

247
65 (2023 2024 31 )

1,366
134

110
1,407

1,407
1,407

40
1,448

1,448
1,448

134

134

0.7

253

64 (2022 2023 31 )
(€H) ( )

2016 (&) 2016 &)

16 31

() 4,437,000 4,409,000

2016 15 2017 27

53/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

2018 15 2019 27
2018 7 15 2019 4 27
2026 7 31 2027 4 30
2017 @
36
() 4,422,000
2018 27
2020 27
2020 4 27
2028 4 30
)
@ )
2016 @ 2016 ©))
2016 15 2017 27
)
88,000 816,000
0 0
88,000 599,000
0 0
217,000
)
2017 @
2018 27

54/65



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

()
1,536,000
0
784,000
0
752,000
()
)
2016 Q) 2016 Q@)
2016 15 2017 27
) 558 553
() () 0 0
2017 @
2018 27
) 694
() () 0
()
344
65 ( 2023 2024 31 )
)
) )
2016 Q@) 2017 @
31 36
() 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30

)

55/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

@ ( )
2016 @ 2017 )]
2017 27 2018 27
)
217,000 752,000
0 0
96,000 406,000
0 0
121,000 346,000
)
)
2016 ®) 2017 [€))
2017 27 2018 27
) 553 694
0 0
)
)
104
( )
64 65
(2023 31 ) (2024 31

56/65




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodod

( ) ( )
918 975
97 8
52 52
436 443
83 80
215 510
672 679
2,478 2,750
52 52
2,425 2,697
1,028 2,044
948 948
1,977 2,992
448 295
30.6% 30.6%
1.0% 1.2%
12.0% 10.9%
0.8% 1.1%
20.5% 22.0%
64 (2022 2023 31 )
€))
)
(@)
) ( ) ( )
)
3,318
) (SGD
1 33,000 )
103 55
) (SGD (SGD
Nikko Asset 1) 1,043 ) 551 )
Management 232,369
I?tgrnational (SGD 100.00 2 019
Limited ZUSD
2) 16,500 )
3
(UsD
2) 26 )

57/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooddoodooonnooodd

Nikko AM
- 131,079 7,795
ﬁgfg:ﬁgSCo_ (USD 100.00 (USD
Inc. ' 3 58,000 )
)
55 1
5,300 5,300
2022 8 26
1
. Nikko AM Americas Holding Co., Inc.
@
@
( )
2022 12 31
34,828
5,655
29,173
15,864
4,191
3,159
65 ( 2023 2024 31 )
(€H)
)
(@)
) ( ) ( )
)
3,318
) (SGD
1 33,000 )
Nikko Asset 22
Management 232,369 (S6D
International (S6D 100.00 ) 23 )
Limited 1)
13,412
2)
Nikko AM
Americas (1U351D’07g 2(838
I;Ig(lzc_ilng Co., ( 3) 100.00 20,000 )
Nikko AM
Global
Holdings 3.318 100.00 2 1,828
Limited

58/65



)
55

. Nikko Asset Management International Limited
2023
Nikko AM Americas Holding Co., Inc.

Berhad 20

Nikko AM Global Holdings Limited

@

@

64 (2022
65 ( 2023
64 (2022
10
65 ( 2023

10

41,322
8,314
33,008

18,682
6,005
4,538

2023

2024

2023

2024

13,412

1,828,000,000

( )
2023 12 31

31
31
31
90
31
90

59/65

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

AHAM Asset Management



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

64 2022 2023 31
65 2023 2024 31
64 2022 2023 31
65 2023 2024 31
64 2022 2023 31
65 2023 2024 31
)
64 ( 2022 2023 31
65 ( 2023 2024 31
64 65
2022 2023
2023 31 2024 31
522 22 548 41
91 81 43 14
)
64 65
2022 2023
2023 31 2024 31
17,826 8,376

60/65



EDINETOOOO

00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

17,826 8,376
194,152 194,152
2016 2016
2 217,000 2017 2 121,000 2017
752,000 346,000
64 65
(2023 31 ) (2024 31 )
101,391 106,475
101,391 106,475
194,152 194,152
2024 3
342,037
51,000 2024 3

61/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 3

17,363

2023 9

122.575

13

62/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

37

63/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 13

193
2023 2024 31 65

2024 31

64/65



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(

).

65/65



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

