EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

2024 8 23

050-4561-2572

3,000

1/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

2024 8 23 2024 2 22

2/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

12 24

2024 11 5

12 24

3/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

4/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

(ZENH)
@ 77/ FOFRBEEEIYARHITULRENOES @ @ 277y FEMDNINETIE Y A LOBEHOILE @
L F =g f
F {2n19E7A~2024€68) B (W (20198 78~20244568)
25,000 100 100 e
20,000 | 80 g0 {
15,000 | - - - 160 80 =2 - | :: =$‘=
10,000 W an 40 L |
5000 4120 20
r||1 = 1..|“H||”||:.| FITINTE AT I g
i |' D ".III:"H L1 B
=T FOTMREE (SR | ol
F| — SEREEERBAEE (W) | {-40 -a0

- s . - -60 =60
20197 202047 20217 202277 20237 202446 TroN B RNEE NRES SEEN SSREN DN

. %J:_z* (%) (%)
P Gt 1 e
S (2019%75~20R4a%ER) ¥ (%) (2019%75~2024%67)
20,000 |- . a0 a0 | o T5W
PR mm A
165000 | - . 4 &0 60 S : | mm il
10,000 dao anj.--384 ; !
5000 |- - asc 20 a0
1k ‘s .||||"”l”llltu||.||.|t.ullﬂ||f|||" o ol ME a7
|- T UEOEMRER () | 1780 -20) -138-17108..—124 - A5y
— HEERRRRELEH) | 1™ -9
=80

20187 20207 202V/7 20227  2023/7 202448 Tror Bt ARG FRES SRR FANR FRER

*DOEIS 7. FHRER (SARICBIHME | FMOMER) B4V kS BR AR E@MORBERTLILS0DTY.

*E0EI5 013,201 9F7ANS202456HF TOSFMOFMBER (ERFCHII DML | FROBER) OTo-8x -8 2. JF
JEBIUHEOERERESSAUCDVWTETLIEDODTY .

+FHEEELSLUSEENETREENT. Sk (RSN EJERICIHFELE 0L ELTHELTED, REROBHEERIC
BESVWTHHLCSMMERE SLUBNEROR B ERESHSHBLHET,

*ggﬂg ;galf#&ir?:'fl‘-t{ﬁﬂﬁﬁiﬁ?ﬁl EERNICHETESLIICFRLIZBOTED, ETORES SN 7/ ROEH

CERESSAOENICOnT

Bt WAHE R (TOPIX) (B225A3)
WITSERHN(TOPX ) &2, BAOE I EELHICEET 200510, SR L TOREEEH T 37— ub--0FT—208. TOPIXO TN
BEUTOPXICH SRR ECRTEMIE. S5 J P X BRErEsSit J P X EROMESH LT J P X 1EWS. ) DMMRETED. 880
W, SRRl b, AR ETOPIXCMT ST ~TOHA- /oo LUTOPIKICH S E BB TSTATOIENE P X HELET.
J P X IR TOPIXOMEREORHEr RO RO EE, BEErdFRic oL, BEERLED A EWSBIE. J P X ICEDEHE. Sl RIEEENS80T
(<. FBRORE. EESEUEREEENICERT AL SERICHALTE J P X R NEEALES A

TRk MSCIQZ Yo o 25w Z (85 [#fic2iAds. FI—2)
MSCIZZ YA o F oy L2 MECl Inc IRLI-BE RN T, B RO ETHASNTVE T, RSN T SEFN. DHENE0
fE—tIDHFIZMSC! Inc ICHRLEY . £o. MSCI Inc.I2. B OMEEEN T SRR B IV LREFLT IHRERLEY.

R EH MSCIZTR—I I v —rob1 Y Fuo A(B5 #RL5A%, ~<—2)
MSCITR—I/ T T—rybA Ty oL MSCI Inc. HSERLAGERNT, HRORMETRAS NTUVET . FIERICH T S8 EH. 0008 &
HEOR—NOERIEMSC Inc. ICWHELET, £12.MSCH nc. . BHENOMNEEETTOHSLULRERLET SN EHLET.

e NOMURA-EPIEN
NOMURA-BPIEIRE (2. 1 T« F a—pU—-U —F LI LF ¢ IR (LIFINFRCIENS, ) LR TS, AN TRT SN LBA
NS S EOBEERT RREEENTT . SO RSOt —ORTBNFRCCHELEY .

FEEEN FTSEMREMN Ty 22 (B<BE. A<=2)
FTSEMREM- /Fvo R (RLEE. A=) &2 FTSE Fixed Income LLCICADERAN. RS EEORMADE SNEREEHEOHGERN
THETELEAS T o ATT. COA VT oo 207 —2I2. MRR R OH EBNLELTED. FTSE Fixed Income LLCIE. 7T —5OER
HHFUREHEEUY T, BFLr—FOEE. HRECEEEC OSSR ETAVER fv. O 7ol A ICHT SE RSO E TOm—t
OMFIRFTSE Fixed Income LLCICBMLETY,

R JPEILHYGBI-EMIO—/UL-T1IT—2 7 F([A~—2)

JPEIHZGBLEEMIO—Cl-F1i—2 7P FElk.J PMorgan Securitioes LLCHSHLAAEL TIAS, ISRERO I T —3/ 59— vkl
TR NTVSENTY . BENOBERLL P Morgan Secwities LLCICRBLET .

(E)EH OB, Bl UELILESERENEL T, AN—A0ENERRALTEDETY.

5/59



AlF

AlIF

b ANt P
]
“rEc
S
{8 5l ;e
L N
\\nﬁﬁﬁﬂﬁ Un 54> Bo B

e L L L L L ' T R L T T

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

0.01
0.01
2023 10
WEARE | s
- RALRS HRIRES)| T
SEELED

;- @R A



(BEME) 77 FORERE

___________________________________________________

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

2024 3
- WEAERE | g
- RALRS ApRe) | TEE
SECELEO

-1 @5 A

(rf SHAMR) 20228126878 -2023F12H68)

ERIE (C : F DR A E
Aa—2 1.62% 0.28% 1.34%
Ba-Z 1.58% 0.28% 1.30%

ERRGMGOER - WHCHr o LRAOERS (RRIELT. BRTHH, TRERFIHGIUFAMERDRGIHRER)
FHPOFENREEOHCIEROFHEREN (1 O%4Y) FRUABTRLLE (£%) T
HEOMBACKE, BRET7-FORANFSELRET. 4 BR%7r-FORBUE. HEEZhAERMFrRLSBEYFS

HET.

HPHBIIOFELTE. HREROTHAESER (648 IR L3,

7/59



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
OOoooooooooooooooooood

2024 6
3

2024 6
100 0.00
1,573,272,877 100.32
( ) — 5,040,946 0.32
( ) 1,568,232,031 100.00]
1,570,259,025 100.12

2024 6

) )

) ) )

3,598.981 392,643.55 1,413,116,712 437,143.97| 1,573,272,877 100.32

( 100) 1.00214 100 1.0019 100  0.00]

0.00

100.32

100.32
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9,780,000.00] 1,513,023,464f 1,570,259,025 100.12

2024 6
1 (2017 12 ) 274,422,661 274,422,661 1.0307 1.0307
2 (2018 12 ) 1,014,968,088 1,014,968,088 0.9655 0.9655
3 (2019 12 ) 969,304,455 969,304,455 1.0405 1.0405]
4 (2020 12 ) 953,888,040 953,888,040 1.1073 1.1073
5 (2021 12 ) 1,313,203,786 1,313,203,786 1.1908 1.1908
6 (2022 12 ) 1,713,502,659 1,713,502,659 1.1087 1.1087,
7 (2023 12 ) 1,593,539,825 1,593,539,825 1.1314 1.1314
2023 6 1,698,982,314 — 1.1606 —
7 1,741,734,670 — 1.1903 —
8 1,696,150,942 — 1.1603 —
9 1,561,519,626 — 1.1090 —
10 1,529,180,441 — 1.0769 —
11 1,597,486,281 — 1.1333 —
12 1,583,181,494 — 1.1701 —
2024 1 1,640,040,567 — 1.1721 —
2 1,567,877,501 — 1.1706 —
3 1,630,623,579 — 1.2206 —
4 1,588,117,709 — 1.2028 —
5 1,565,126,803 — 1.2140 —
6 1,568,232,031 — 1.2177 —

9/59



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
OOoooooooooooooooooood

1
2017 8 25 2017 12 6 0.0000;
2017 12 7 2018 12 6 0.0000;
2018 12 7 2019 12 6 0.0000
2019 12 7 2020 12 7 0.0000
2020 12 8 2021 12 6 0.0000;
2021 12 7 2022 12 6 0.0000;
2022 12 7 2023 12 6 0.0000;
2017 8 25 2017 12 6 3.1
2017 12 7 2018 12 6 6.3
2018 12 7 2019 12 6 7.8
2019 12 7 2020 12 7 6.4
2020 12 8 2021 12 6 7.5
2021 12 7 2022 12 6 6.9
2022 12 7 2023 12 6 2.0
2023 12 7 2024 6 6 8.3
x 100
1
10,000

2 1

2017 8 25 2017 12 6 266,258,987 — 266,258,987

2017 12 7 2018 12 6 1,172,440,858 387,441,805 1,051,258,040

2018 12 7 2019 12 6 500,230,476 619,896,023, 931,592,493

2019 12 7 2020 12 7 282,925,712 353,048,034 861,470,171

2020 12 8 2021 12 6 434,074,457 192,790,740 1,102,753,888

2021 12 7 2022 12 6 847,101,427 404,352,822 1,545,502,493

2022 12 7 2023 12 6 331,566,853 468,543,818, 1,408,525,528

2023 12 7 2024 6 6 116,860,018 236,035,885 1,289,349,661
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2024 6
100 0.00
4,761,067,102 98.59
67,948,444 1.40|
4,829,015, 646 100.00
2024 6
) = O O 1O

10,891.302(  393,429.09( 4,284,955,064 437,143.97| 4,761,067,102| 98.59

100] 1.0021] 100] 1.0019 100, 0.00

0.00

98.59

98.59
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2024 6

1 (2017 12 6 ) 560,407,215 560,407,215 1.0543 1.0543
2 (2018 12 6 ) 1,614,489,398 1,614,489,398 1.0174 1.0174
3 (2019 12 6 ) 2,452,188,784 2,452,188,784 1.0873 1.0873
4 (2020 12 7 ) 2,221,852,221 2,221,852,221] 1.1210 1.1210]
5 (2021 12 6 ) 2,409,690,353 2,409,690,353 1.3092 1.3092
6 (2022 12 6 ) 3,254,404,948 3,254,404 ,948 1.5052 1.5052
7 (2023 12 6 ) 4,666,382,786 4,666,382,786 1.7465 1.7465]
2023 6 4,657,862,381 — 1.7172 —
7 4,564,156,289 — 1.7230 —
8 4,666,586,042 — 1.7487 —
9 4,617,370,571] — 1.7184 —
10 4,520,848,287 — 1.6776 —
11 4,664,296,991 — 1.7457 —
12 4,410,069,609 — 1.7507 —
2024 1 4,587,772,042 — 1.8328 —
2 4,576,874,732 — 1.8767 —
3 4,869,714,713 — 1.9750 —
4 4,494,559,980 — 2.0255 —
5 4,643,251,478 — 2.0515 —
6 4,829,015,646 — 2.1222 —

1
2017 8 25 2017 12 6 0.0000;
2017 12 7 2018 12 6 0.0000;
2018 12 7 2019 12 6 0.0000;
4 2019 12 7 2020 12 7 0.0000]
2020 12 8 2021 12 6 0.0000]
2021 12 7 2022 12 6 0.0000]
2022 12 7 2023 12 6 0.0000;
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2017 8 25 2017 12 6 5.4
2017 12 7 2018 12 6 3.5
2018 12 7 2019 12 6 6.9
2019 12 7 2020 12 7 3.1
2020 12 8 2021 12 6 16.8
2021 12 7 2022 12 6 15.0
2022 12 7 2023 12 6 16.0
2023 12 7 2024 6 6 17.9
x 100
1
10,000

2 1

2017 8 25 2017 12 6 608,969,644 77,406,427 531,563,217

2017 12 7 2018 12 6 1,671,476,881 616,211,429 1,586,828,669

2018 12 7 2019 12 6 1,555,808,813 887,295,293 2,255,342,189

2019 12 7 2020 12 7 534,904,849 808,305,306 1,981,941,732

2020 12 8 2021 12 6 346,537,657 487,896,338 1,840,583,051]

2021 12 7 2022 12 6 999,523,363 677,967,958 2,162,138,456

2022 12 7 2023 12 6 1,116,539,508 606,824,656 2,671,853,308

2023 12 7 2024 6 6 184,502,201 592,844,773 2,263,510,736

13/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

Ml i
(CIETRHRAL - PEVER OIER. DADIER ) 2024 F6R*ARE
JLAE G 3= B6 VT O HER
[} SAT—2 P (@A)
25,000 . 24
22,000 H - N aRE s 20
19,000 -
16,000
13,000 ¢ A
10,000 "~ 4] ]|
7.000 ‘— e 0 =
2017/08 2019/08 2021/08 2023/08 0 O
. i GHl (2022 1286R) 0OH O
. PH2-RE ‘@R [7Hi(c023%12H6R) | OF|  OM
25000 || ERAEHINFE. HW) TERERET 0H 1]

a0
— BN, 20 75
19.000 60 #RELWIFONAY - BN T,
16,000 | 45 HMESHAERTLTVET,
30

13.000 ! /,,-.,.\rwv
10,000 [~ rria aneie e e
7.000 | ' 0

2017/08 2019/08 2021/08 2023/08

SEEEWEOHECHSWTREEMEERLTVET.
SE R EENL. BN SEEE RN CENELCLDELTHNLTLET,
EHSTOERRTFAFIECRASWBEFANET,

( EREVOEORK )

VEREA

Fp—Ab-A =7 AF

sHERCUERINRASEELET,
EMEEILOMECEH 00008 GRS e ET,

& 77418 77K F T T AR R SRR T - T, LT 77—~ AR EGE (2024 £5 AR BRI M-+ 747 OHREIEL T T, ]

HLAKEX 1% 10 Bl Vo
ks A (9 W FOM B5%
1_|Amundi Pysical Gold ETC
2 W bFyh=2- 71 ThR-I-RFETC'|  Z(E 3.53 SMMETH IR 40.5%
3 |i¥z7--7¢h0 - T-HFETC" xaE 3.52 16.3%
4 [FILT el b ] 2.51
S|A% - F5oF7a—6X | xE | 240 bl o
SN E Rl . *E 2.38 '
7TV E—ER #[E 2.26
8 [HCA ~ L2k F RE 213 HF
SN *0 164 EoidEE 15.5%
10|0LFvZE #E 1.78

SHEE, P72 -7 AF DEREESCHTHELSEORSTY. AEREEL BREAONETENF 1000%CE SIS BIET,
wFHETC (Exchange Traded Commodity] T¥. RETCHEMEMARCITIhET.

C_ERMOEED R )

(%) b ) = -
@ R o0 oBI-2%8 B
20 20

15 15 I I I
10 I 10

] iy Wi e g B e e N . .
] =5
% l . = .
' 2015% 2016% 20175 20185 2015 20208 20215 20225 203% 20045 0155 20165 20175 20165 2010% 20005 2021 § 20225 20095 20045

SRR, W e S EMCEERLCDDELTHELTET,
BRIFLRLCEN - FT=T 8 EHA,
HE2TERBEES (BA258) S FFE C.2024F R ENH S6AFHETORFRERFLT 2T,

# FIEOEAERIL. AEORETH. FROEREEERETILOTESVELA,
#EAERFC VTR EREHF—L —P LBV TMRTSIEHFTEET

14/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

€Y
12 24
@)
€))
12 24
@)

2024 11 5

15/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

16/59



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

€y

12 24

€y

12 24

2024 11 5

17/59



52

38

2024 6 6

12

)

193

38
133

18/59

57 2

PwC Japan

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
OOoooooooooooooooooood

(2023 12 7



EDINETOOOO

000D O0000O00O0OOO(Ec9ses)

OOoooooooooooooooooood

7 8
2023 12 6 2024 6 6

221,235 275,880
32,415,347 51,836,132
100 100
1,535,059,109 1,555,347,412

32,510,907

115,027
14
1,600,321,725 1,607,459,538
1,600,321,725 1,607,459,538
12,248 920,759
22,465,325
4,013,940 2,313,928
273,006 264,265
2,093,037 2,025,972

96
389,573 243,188
6,781,900 28,233,437
6,781,900 28,233,437
1,408,525,528 1,289,349,661
185,014,297 289,876,440
61,448,138 51,663,093
1,593,539,825 1,579,226,101
1,593,539,825 1,579,226,101
1,600,321,725 1,607,459,538
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7 8
2022 12 7 2023 12 7
2023 6 6 2024 6 6
23,869 39,786
113,184,955 183,810,325
51,835,063 54,459,952
61,373,761 129,390,159
12,580 9,532
283,213 264,265
2,171,261 2,025,972
397,834 573,532
2,864,888 2,873,301
58,508,873 126,516,858
58,508,873 126,516,858
58,508,873 126,516,858
11,216,667 9,852,355
168,000,166 185,014,297
29,409,709 19,535,686
29,409,709 19,535,686
31,499,968 31,338,046
31,499,968 31,338,046
213,202,113 289,876,440
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60 61
7 8
2023 12 6 2024 6 6
1,545,502,493 1,408,525,528
331,566,853 116,860,018
468,543,818 236,035,885
1,408,525,528 1,289,349,661
7 8
2022 12 7 2023 12
2023 6 6 2024 6
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7 8
2023 12 6 2024 6 6

2024 6 6

22/59



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
OOoooooooooooooooooood

2023 12 6
1
1,555,836,167, - 1,523,337,508 32,498,659
1,555,836,167, - 1,523,337,508 32,498,659
1,555,836,167, - 1,523,337,508 32,498,659
(2024 6 6 )
1
1,529,676,410 - 1,530,597,169 920,759
1,529,676,410 - 1,530,597,169 920,759
1,529,676,410 - 1,530,597,169 920,759
7 8
2023 12 6 2024 6 6
1.1314 |1 1.2248
) (11,314 )@ ) (12,248 )
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7
2023 12 6 2024 6 6

354,152 457,790
91,953,379 91,673,623
100 100
4,593,832,861 4,596,361,272
25
4,686,140,492 4,688,492,810
4,686,140,492 4,688,492,810
12,628,633 20,618,376
759,122 757,195
5,819,907 5,805,085

274
549,770 399,612
19,757,706 27,580,268
19,757,706 27,580,268
2,671,853,308 2,263,510,736
1,994,529,478 2,397,401,806
1,100,765,654 862,595,609
4,666,382,786 4,660,912,542
4,666,382,786 4,660,912,542
4,686,140,492 4,688,492,810
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7 8
2022 12 7 2023 12 7
2023 6 6 2024 6 6
74,990 82,622
246,523,353 515,594,262
103,860,348 240,997,938
350,458,691 756,674,822
45,924 20,415
678,121 757,195
5,198,860 5,805,085
512,111 531,933
6,435,016 7,114,628
344,023,675 749,560,194
344,023,675 749,560,194
344,023,675 749,560,194
2,286,435 78,725,562
1,092,266,492 1,994,529,478
458,458,838 176,479,442
458,458,838 176,479,442
202,509,663 444,441,746
202,509,663 444,441,746
1,689,952,907 2,397,401,806
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60 61
7 8
2023 12 6 2024 6 6
2,162,138,456 2,671,853,308
1,116,539,508 184,502,201
606,824,656 592,844,773
2,671,853,308 2,263,510,736
7 8
2022 12 7 2023 12
2023 6 6 2024 6
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7 8
2023 12 6 2024 6 6
2024 6 6
7 8
2023 12 6 2024 6 6
1.7465 |1 2.0592
) (17,465 )| ) (20,592 )
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2024 6

3,084,430,723

1,516,198,692

1,568,232,031

1,287,854,861

1.2177

12,177

2024 6

4,834,165,256

5,149,610

4,829,015,646

2,275,517,895

2.1222

21,222
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13 35,855
111 2,869,253
124 2,905,108
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( )
42 43

(2022 12 31 ) (2023 12 31 )
8,294,288 9,546,932
59,040 60,747
71,580 29,370
1,347,441 1,961,694
1,178,005 1,117,471
5,005 7,182
817,505 *1 982,787
7,297 -
93,950 46,947
1,653 1,425
11,875,763 13,754,555
471,396 *2 439,217
172,836 *2 147,366
644,232 586,583
33,316 22,005
- 17,464
487,317 433,171
10 -
520,643 472,640
905 941
85 1,086
237,578 233,498
60 -
217,588 271,850
456,216 507,375
1,621,091 1,566,598
13,496,854 15,321,153
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( )
42 43

(2022 12 31 ) (2023 12 31 )
219,727 191,778
686 686
596,062 797,813
331,277 *1 332,129
185,049 *1 226,017
185,812 629,616
- 187,657
593,379 695,745
156,043 135,058
2,268,036 3,196,499
131,781 82,041
39,185 38,183
137,054 102,113
146,388 147,505
454,409 369,842
2,722,444 3,566,341
1,200,000 1,200,000
1,076,268 1,076,268
1,076,268 1,076,268
110,093 110,093
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