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2022 12 13 2023 12 11
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1 545,685,073 168,424,743

31/90



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

38,477,577 50,652,484

73,790,248 36,537,983

23,899,128 24,710,575

2024 6 28

199,991,000 53.27

87,091,837 23.20

- 88,336,945 23.53

375,419,782 100.00

112,420,000 29.95

44,664,711 11.90

- 157,084,711 41.84

214,050,000 57.02

142,063,740 37.84

- 356,113,740 94.86

- 38,964,653 10.38

2024 6 28
) ) ) )
) )
200,000,000 99.99| 199,985,400(  100.00| 199,991,000 0.000{2024/09/20|53.27
ISHARES 12,300(6,115.7624|  75,223,877|7,080.6372| 87,091,837 - -[23.20
GOLD TRUST

2024 6 28

32/90



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

53.27
23.20
76.47
2024 6 28
) )
Q)
4 111,044,400.00| 111,044,400|112,420,000.00( 112,420,000| 29.95
1 275,123.00| 44,314,061|  277,300.00| 44,664,711 11.90
2024
9
15 214,807,500.00| 214,807,500(214,050,000.00( 214,050,000| 57.02
8 872,528.00/140,538,084|  882,000.00|142,063,740| 37.84
2024 9
2024 6 28
) )
a)
245,000.00 38,016,111 38,964,653 10.38

33/90



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)

Ooooooooooooboooononoad
E28:2024F6R288

#IF/FOERERES<ETAZORRTE). REOBAMARENRTELOTRBVER A,
EERERAaNA—LA—JISLWTH I Y FOEREERAERTLTLET,

&R - EEDHES FEDIHERS

(A W 202012017~ 2024/6/ 28 (@)
12,500 10
W — 2023%128 oM
10,000 8
92778 2022%128 o/
7.500 ] 2021128 (01221
R (5 p——— ol
5,000

(35mA | saREHOSTUESNTT.

2,500 2

a 1]
2020 201 2022 2023 2024 (&)

SRR, | A0S, AR T Y.

FELREONRNR — -

O —9BEsM o7 /K

E-m  EE(%)

M REREE B* 100.09
WM ORORE (RMNERE) 4009
At (e A ) 100.00

ERSTRM (611 088W)

Bf REARRSSES FIHEHMSYT-—I7UF 100.09

OF—-9uEsMI -7 K
L R

AEDED M- HERE(%)
ENLHIE B* 53.27
HRERYEES FAun 23.20
R&-His-TOMORE (AWMEEEE) 2353

Bt (RAEEE) 100.00
15 ER A WINS (ORIET 41 84%. ML RN D
Wil T94.56%
FEIGTRTE (_E110884)
FIE(%) WENRE | EE(%)
BF I 1183 MM R 3 0.000 | 2024/09/20 | 53.27
FAUA  BRMEREES  ISHARES GOLD TRUST = = 23.20

SR VR TP FOENENOMREER N Y 20E0LEFTY .
# [T TR 08 | BEAHERE S OBEMHICECELRSRTATECELTLET.

34/90



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

F R T DHEB (BEA-R) -

0%

15%

7.8 4

0% i " L ] I i

-15%
-15.6

205% 0eE 207 E 20188 20195 2020E onE 022E 023% 024

I e, S RS W) SR L DS EELTHRALTLEY, SRR L@ S s, B pEEORARETY.,
& 7P UENEESNEEOREER, BETOMSEFETORERTY.

0245 DIRSEER. FNrSEREHETORERETY.

#7rHCRNFT—TRBUER .

2024 11 30

500

35/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976 https://www.smd-am.co.jp

500

2024 11 30

36/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@

@

0120-88-2976

https://www.smd-am.co.jp

2020 12 17

2024 10 11

12 11

2030 12 10

12 10

37/90

2024 12 4



30

38/90

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

18

39/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.smd-am.co. jp

10

40/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

41/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
59 2 2 12
133

193 2 1 3 2022 12 13 2023
12 11 PwC Japan

42/90



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2 3

2022 12 12 2023 12 11
16,161 185,178
76,006 -
305,744,214 352,138,727
2,315,430 3,187,068
308,151,811 355,510,973
308,151,811 355,510,973
169,312 1,182,685
51,994 55,834
2,081,747 2,235,320
21,295 21,415
2,324,348 3,495,254
2,324,348 3,495,254
365,085,423 402,337,688
59,257,960 50,321,969
- 441,761
305,827,463 352,015,719
305,827,463 352,015,719
308,151,811 355,510,973
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1 1
44,968,430 19,142,823
44,968,429 19,142,824
10 21
107,300 107,912
4,295,590 4,319,856
21,295 21,420
4,424,195 4,449,209
49,392,624 14,693,615
49,392,624 14,693,615
49,392,624 14,693,615
2,932,305 504,902
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3 2022 12 13 2023 12 11
18,472,825
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3
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2 3
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377,260,330 365,085,423
38,477,577 73,790,248
50,652,484 36,537,983
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140,846,146 -
37,253,424 71,087,514
638,261 5,820,807
4,682,023 113,825
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58,687,596 55,244,176
310,351,619 356,261,496
310,351,619 356,261,496
674,996 675,000
375,000 -
1,218,551 235,241
2,315,430 3,187,068
7,175 26,199
4,591,152 4,123,508
4,591,152 4,123,508
355,186,123 386,540,864
49,425,656 34,402,876
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S&P 500 EMINI FUT 27,333,196 27,134,894 198,302
MAR23
TOPIX 0503 58,368,300 58,545,000 176,700
85,701,496 85,679,894 21,602
85,701,496 85,679,894 21,602
US 10YR NOTE (CBT) 93,159,207 93,620,768 461,561
MAR23
93,159,207 93,620,768 461,561
93,159,207 93,620,768 461,561
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1,182,685 317,153
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21,415 8,846
3,495,254 2,767,785
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71,438 529,588
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402,337,688
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36,537,983
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17,925,392
834,975
15,752,521
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84,430,988
54,083
1,533,600
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2024 6 28
676 12,954,399
88 654,185
1 23,885
149 240,590
914 13,873,060
38
59 2
19 52
2023 4 1 2024 3 31
193 2 1
(
2023 3 31 2024 3 31
37,742,400 66,540,261
12,645,575 23,435,831
300,046 300,051
546,900 583,635
437,880 193,837
11,563,662 14,480,419
2,138,030 3,342,186
344,586 406,420
35,477 84,166
8,423 43,391
65,762,982 109,410,202
1
1,361,305 1,265,924
559,057 516,485
710 710
4,114 1,782

81,240 -
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2,006,427 1,784,901
2,414,295 2,606,617
508,956 101,101
3,045,409 2,740,868
11,445,340 9,332,065
12,706 12,706

36 30
17,426,744 14,793,389
9,222,276 9,976,957
11,850,598 1,927,221
1,388,987 1,361,654
80,207 44,009
90,479 90,479

- 716,093

20,750 20,750
22,611,799 14,095,666
42,044,971 30,673,957

107,807,953

140,084,160

(

2023 3 31 2024 3 31
2,564 1,960
11,094 21,728
128,069 166,944
2,013 1,927
1,312 1,253
5,194,011 6,580,971
259,542 642,514
6,370,986 7,405,559
406,770 937,155
333,009 5,104,541
1,801,492 2,854,060
13,940 -
73,657 17,443
14,598,465 23,736,060
1,960 -
550,493 -
5,027,832 4,941,989
5,580,287 4,941,989
20,178,752 28,678,050
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
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284,245 284,245
3,391,568 27,075,963
3,675,814 27,360,208

87,771,760 111,456,155
142,558 50,045
142,558 50,045

87,629,201 111,406,109

107,807,953 140,084,160
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
61,471,271 69,953,226
8,978,419 11,147,187
1,273,386 1,302,916
208,222 319,553
22,995 8,758
71,954,296 82,731,642
28,036,456 32,014,851
294,588 320,694
3,749,357 4,637,211
11,455,987 12,412,033
61,068 56,291
452,951 457,187

38,701 38,305

33,447 30,484

5,067,617 5,268,275
29,621 31,339

197,696 253,344
49,417,495 55,520,019
219,872 232,329

7,807,797 8,043,456

1,042,472 1,073,375

1,798,492 2,854,060
27,713 57,134
25,518 26,400

1,727,189 2,022,734
99,733 166,596

352,030 600,468
1,268,303 1,249,392
624,551 712,228
3,247,869 3,281,572
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18,746,845 20,839,745
3,789,956 6,371,877
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1,755 11,021,392
1,373 2,840
- 199,056
521 461
2,281 2,143
119,033 5,384
25,848 12,261
5,816 -
91,814 129,137
248,443 11,372,678
454,339 -
83,598 10,829
152,691 48,575
- 4,701
690,629 64,106
3,347,770 17,680,450
1 - 14,096,622
- 14,096,622
2 13,203 12,385
126,832 -
4 30,075 -
170,111 12,385
3,177,659 31,764,687
1,622,064 7,802,794
541,433 1,314,394
1,080,631 6,488,400
2,097,028 25,276,287

2022 4 1 2023 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,834,794

2,540,254

2,097,028

443,225

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

4,119,040 88,214,986 297,138 297,138 88,512,124

2,540,254 2,540,254 2,540,254

2,097,028 2,097,028 2,097,028

439,697 439,697 439,697

443,225 443,225 439,697 439,697 882,923

3,675,814 87,771,760 142,558 142,558 87,629,201
2023 4 1 2024 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513
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1,499,284 1,493,885
7,493 9,824
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10,000,000 10,000,000
10,000,000 10,000,000
Sumitomo Mitsui DS Asset Management(USA)Inc.
2023 6

Sumitomo Mitsui DS Asset

(2023 3 31 )

(2024 3 31 )

Management (USA)Inc. 12,514
)

2022 4 1 2023 4 1

2023 3 31 2024 3 31
2,482 9,039
4,273 2,087

532

5,915 358
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33,870,060 33,870,060
C ) (@)
2022 6 28 2022 2022
2,540,254 75.00 | 35, 5 29
(D) (@)
2023 6 28 2023 2023
1,591,892 47.00 | 5 5 2
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(D) (@)
2023 6 28 2023 2023
1,501,892 47.00 | 5 5 29
) (@)
2024 6 26 2024 2024
10,838,419 320.00 | 24 5 27
)
2023 3 31 2024 3 31
1 1,161,545 1,161,545
1 1,161,545 -
2,323,090 1,161,545

€Y)

75/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@
1
(©)
1
2023 3 31
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[ 23,435,831 23,435,831
@
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(@)
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11,850,598 1,927,221
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27-3
1
2023 3 31
1 2 3
@ 12,645,575 12,645,575
&)
9,182,466 9,182,466
21,828,042 21,828,042
2024 3 31
1 2 3
@ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
@
@
)
2023 3 31
11,850,598
2024 3 31
1,927,221
2023 3 31
@
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6,038,462 6,295,278 256,815
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6,038,462 6,295,278 256,815
9,182,466 9,349,645 167,178
39,809
2024 3 31
@
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
( 2022 4 1 2023 3 31 )
1,675,637 25,848 152,691
6,449,143 119,033 83,598
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
)
€))
2022 4 1 2023 4
2023 3 31 2024 3 31
5,084,506 5,027,832
429,188 423,516
6,502 11,432
12,781 34,405
479,583 466,321
20,064
5,027,832 4,941,989
@
2023 3 31 2024 3 31
5,027,832 4,941,989
5,027,832 4,941,989
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6,502 11,432
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0.230 0.440
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(
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1,539,522 1,513,237
551,617 873,913
473,972 558,908
211,439 176,993
39,995 365,090
105,506 101,113
114,876 114,876
120,350 109,942
21,158 18,064
3,178,439 3,832,139
193,662 198,503
2,984,776 3,633,635
3,504,563 2,857,478
3,201 -
27,506 60,063
3,535,270 2,917,542
550,493 716,003
2023 3 31 2024 3 31
30.6 30.6
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@)
90
90
(©)
10
)
( 2022 4 1 2023 3 31 )
€Y
(
)
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24,000,000
2,344,038,000 50.1
14,096,622
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2023 3 31 2024 3 31
2,587.21 3,289.22
61.91 746.27
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