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) ) )
106,000.00 16,613,560 16,109,880 5.82
1,791,000.00 287,475,738 272,196,180 98.36

1 2016 1 12 375,029,867 375,029,867 9,339 9,339
2 2017 1 10 540,254,866 540,254,866 10,755 10,755
3 2018 1 10 465,357,876 465,357,876 13,028 13,028
4 2019 1 10 330,481,788 330,481,788 12,693 12,693
5 2020 1 10 303,419,816 303,419,816 16,397 16,397
6 2021 1 12 359,193,215 359,193,215 19,674 19,674
7 2022 1 11 413,194,732 413,194,732 23,815 23,815
8 2023 1 10 294,943,916 294,943,916 18,525 18,525
9 2024 1 10 287,281,350 287,281,350 19,458 19,458
2023 7 284,428,896 - 19,523 -

8 285,759,915 - 19,426 -

9 265,667,877 - 18,088 -

10 252,397,048 - 17,260 -

11 272,013,216 - 18,765 -

12 293,509,587 - 19,863 -

2024 1 296,643,726 - 19,977 -

2 294,277,713 - 20,804 -

3 295,683,305 - 21,072 -

4 288,406,133 - 20,219 -

5 281,926,992 - 20,113 -

6 288,165,707 - 20,577 -

7 276,729,426 - 20,361 -
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1 2016 1 12 16,625,345,036 16,625,345,036 9,264 9,264
2 2017 1 10 15,996,179,837 15,996,179,837 10,770 10,770
3 2018 1 10 8,723,571,636 8,723,571,636 12,895 12,895
4 2019 1 10 5,912,335,009 5,912,335,009 12,436 12,436
5 2020 1 10 6,100,790,080 6,100,790,080 16,771 16,771
6 2021 1 12 5,668,470,800 5,668,470,800 19,319 19,319
7 2022 1 11 6,902,328,429 6,902,328,429 25,913 25,913
8 2023 1 10 6,461,130,001 6,461,130,001 23,916 23,916
9 2024 1 10 7,461,396,372 7,461,396,372 29,191 29,191
2023 7 7,445,008,014 - 27,763 -
7,672,561,548 - 28,736 -
7,305,556,465 - 27,496 -
10 6,976,553,158 - 26,333 -
11 7,343,356,171 - 28,343 -
12 7,501,648,048 - 29,184 -
2024 1 7,788,542,428 - 30,618 -
2 8,320,381,915 - 32,675 -
3 8,450,751,343 - 33,383 -
4 8,376,729,782 - 33,347 -
5 8,380,177,885 - 33,279 -
6 8,828,114,572 - 35,099 -
7 8,249,943,853 - 32,998 -
1 2015 1 13 2016 1 12 0
2 2016 1 13 2017 1 10 0
3 2017 1 11 2018 1 10 0
4 2018 1 11 2019 1 10 0
5 2009 1 11 2020 1 10 0
6 2020 1 11 2021 1 12 0
7 2021 1 13 2022 1 11 0
8 2022 1 12 2023 1 10 0
9 2023 1 11 2024 1 10 0
2015 1 13 2016 1 12
2016 1 13 2017 1 10
2017 1 11 2018 1 10
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1 465,803,219 64,231,420
2 432,574,296 331,822,813
3 239,941,341 385,076,265
4 26,203,634 123,016,426
5 23,539,877 98,869,603
6 66,428,057 68,902,605
7 53,629,316 62,700,953
8 51,321,866 65,606,803
9 23,141,989 34,716,230
10 14,435,869 23,691,012
1 22,355,050,336 4,408,236,061
2 1,810,077,458 4,903,964,187
3 511,620,508 8,599,679,781
4 328,492,358 2,339,262,371
5 393,028,492 1,509,389,862
6 354,120,089 1,057,702,253
7 348,483,943 619,030,994
8 266,546,376 228,608,163
9 161,503,642 306,952,285
10 73,667,823 115,996,213

2024 7 31
7,500,072,250 88.93
457,747,892 5.43
238,479,751 2.83
8,196,299,893 97.18
- 237,638,509 2.82
8,433,938,402 100.00

2024 7 31
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) () )
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MASTERCARD INC 11,257| 64,572.79| 726,895,912 68,209.28| 767,831,842 9.10
- A
MICROSOFT CORP 11,379| 57,285.43| 651,850,880 64,469.92| 733,603,274 8.70
AMAZON.COM INC 25,806 23,074.84| 595,469,393| 27,699.87| 714,822,907| 8.48
IQVIA HOLDINGS 13,972| 33,803.57| 472,303,480 37,434.69| 523,037,499| 6.20
INC
COOPER COS 35,274 14,312.84| 504,871,064| 14,129.66|  498,409,753| 5.91
INC/THE
SCHWAB 48,532 10,175.37| 493,831,056 9,894.88|  480,218,335| 5.69
(CHARLES) CORP
EATON CORP PLC 10,454| 36,506.33| 381,637,186 43,786.87| 457,747,892 5.43
ZOETIS INC 16,303| 27,669.08| 451,089,050 27,718.17| 451,889,247 5.36
AUTOMATIC DATA 11,188| 36,003.37| 402,805,657 39,289.89|  439,575,240| 5.21
PROCESSING
CONSTELLATION 11,347| 38,494.64| 436,798,716 37,088.65 420,844,934 4.99
BRANDS INC-A
AMPHENOL CORP- 42,705 7,305.69| 311,989,364 9,442.13|  403,226,315| 4.78
CL A
CDW CORP/DE 11,222 33,259.36| 373,236,528| 35,437.73| 397,682,170| 4.72
ROPER 4,156| 81,891.17| 340,339,722| 83,050.84|  345,159,276( 4.09
TECHNOLOGIES
INC
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TJX COMPANIES
INC

19,866

14,189.12

281,880,962

17,262.31

342,932,963

4.07

FAIR 1SAAC CORP

1,156

191,764.87

221,680,190

242,150.94

279,926,486

3.32

GARTNER INC

3,448

67,652.51

233,265,838

76,032.50

262,160,055

3.11

ECOLAB INC

6,926

37,077.34

256,797,640

34,887.42

241,630,259

2.86

APTIV PLC

23,132

12,539.71

290,068,673

10,309.52

238,479,751

2.83

ILLUMINA INC

10,556

20,766.40

219,210,076

18,673.90

197,121,688

2.34

2024 7 31

.86

.43

.21

Njo|oT N

.83

12.54

SN

.99

5.91

13.90

14.80

19.22

97.18

40/112



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

mme: 202478318

H#7VEDEMERR S ETAEDRATES ). FROFAEPENRTIBOTEBYER A.
HEREHR—LA—YCEVWTEIFr/FOERAEREARNTLTVETY.

B - WEEDES SEDHES

O(E@E~vIHY)
0 s oo
40,000 s =AM HES
202415 0/
s -t 2023%1H 0/
24,000 " 2022%1H 0/
BN 202118 o/
: b 20205158 om
HREEEN (GM)
8,000 | & WERRA oM
" . 287 | sopamEOMURSNTY.
2015 2018 2021 2024 (%) HEESEH NN TLET .
(mfe-1 L - {1

%) WM 2015/1/13~2024/7/31 (MF)
I Soat REE kS

204418 o
32,0600 &00 2023818 0 2]
24,000 &00 202HE1H o
HE T IFT N 202118 05
16,000 400 2020418 03
HRAEERER)
8,000 | 200 BEERE oM
- i - B2mA wHEEEThOS R R T,
0 0 HETSE NN ECEL T,

2015 2018 2021 2024 ()

#RINENLE . | HOSEY, (BN T,

41/112



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

FELEEDNR

OkxE~yIBY)
FIEE RN A EE IR (L1 1086H)
AEONN [T R [ BHE HEE (%)
TS RETE BT % 8% 92.46 e ERRER  HEN\ITUFBRE g,
WE-ME-FOMORE (ARBHE) 754 BEOS TE— TR
S (SR ) 100.00
O(BEAyIRL)
T RN X EE LTS (11 0F8H#)
AEOED B W%
FRETRIEEE R il % 8% 99.13 gx | WRREE  HE/\7FTUFHE | g3
RS- T OO RE (R ) 0.87 Bl =278 :
Bt (RREER) 100.00

OxENIFUF BRI—T7UE

VL RS R
AEoE? m-msE T
FAUH BE.93
W FAISE .43
Pp—ily— 283
- - F 00 M (8 RS 282
R (S ) 100.00
TR FER M (611 08840)
E-m W EiRE L L] HEE (%)
FAUnD B, MASTERCARD IMNC - A =T —E3 9.10
FAlh ol MICROSOFT CORP VIR IP-9—EX 870
FAh Bl AMAZOMN.COM INC — i R - — 848
FAuh #zt  IOVIA HOLDINGS INC ERS-2TFo/00—S4THALTIA 6.20
FALh Bz, COOPER COS INC/THE ALATTRR-—EX 591
FAUL #izt, SCHWAB (CHARLES) CORP Fr g | 569
FAILTE B3l  EATON CORP PLC W 543
FAUR #izt  ZOETIS INC ERR-/ A FT2/O0T—TATHATR 536
FAUA Hizt  AUTOMATIC DATA PROCESSING HES-mPIY—32 521
FALUA fidh CONSTELLATION BRANDS INC-A  Bf-ivH-+/13 4,99

BHNLE, IR, T RO ENTNONREENICHT SEEOLERETY .
[ EREREE AN 10 SR | 38 A S 01 DR BB SR T A TEERLTLET.

42/112



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

FRUNZ L DHES (EEA-2)

O(a@E~AvIBY)
B80%
40% 340 294 303 30.0
> 0.4 19.7 19.7 17.5 154 a8 191 11.2
= 13, 22 2.5
ek 5 o -20.9
26.7
. “uFT—2
201585 0160 20174  2018% 20194 2020%  2021%  2022% 023§ 24
O(BEAyIRL)
80%
45.1 45.0
- 22 a1 233 23
18.5 18.2 12.2 10.7 ' 131
o 1.6 , 0.2 -
o =73 __lz 4 '5-’!
- FrVE ]
RUFV—2

20156 20165 20076 20185 20195 20208 20216 20236 20238 20248

B OrROEERE. S (BE R es R cERRL s a0l EELTHRLTVE Y. SEERrsL S ReENoRERTY.

7 FENEE S N EO D EOERESNE. BFEr oS EE TORERTT .

#2024 FOIRERRE. SOroRREHE CORTETY.

W R ) O F T2 (SEAPS00 7 o2 A I SiA S o LN~ 0 2, R — A EPS 00 27 7 A e Sik4y) O3
L%, HﬁymﬁlﬁaﬁWIU‘;'&ﬂt‘m
(BE - TEL) Oy F 7= (SAPS00 2+ T2 A (B SiAd, FMAA—2) . R B —205EPS 00 T2 (B 2Ad ) ERETE
#HHHORRLEEDTY,

#AYFT—0MEERSERETE. 27/ ROEREN TR UELR .

2024 11 30

43/112



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3.0

0120-88-2976 https://www.smd-am.co.jp
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0120-88-2976 https://www.smd-am.co.jp
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8

2023 1 10 2024 1 10
146,324 140,384
7,060,843 8,226,838
282,143,395 276,982,232
442,600 -
8,152,430 6,879,056
297,945,592 292,228,510
297,945,592 292,228,510
- 1,354,940
122,740 144,192
50,857 847,042
83,329 76,638
2,734,781 2,515,204
9,969 9,144
3,001,676 4,947,160
3,001,676 4,947,160
159,214,718 147,640,477
135,729,198 139,640,873
96,886,956 78,530,627
294,943,916 287,281,350
294,943,916 287,281,350
297,945,592 292,228,510
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2022 12 11

2023 10 10
82 100
22,765,423 59,970,837
61,415,900 40,823,926
84,181,241 19,147,011
3,250 3,097
179,204 152,672
5,881,042 5,010,532
21,457 18,271
6,084,953 5,184,572
90,266,194 13,962,439
90,266,194 13,962,439
90,266,194 13,962,439
24,626,373 866,868
239,695,077 135,729,198
48,999,342 20,428,928
48,999,342 20,428,928
87,325,400 29,612,824
87,325,400 29,612,824
135,729,198 139,640,873
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2023 1 11
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2023 1 10 2024 1 10
159,214,718 147,640,477
1 1.8525 1 1.9458
18,525 19,458
8 9
2022 1 12 2023 1 11
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1,913,196 1,631,358

53/112



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

0 1,612,903
0 0
98,536,543 104,328,208
96,886,956 76,917,724
195,423,499 12,274.21 182,858,835 12,385.41
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13,173,824
13,173,824
9 2023 1 11 2024 1 10
51,197,978
51,197,978
8 2023 1 10
262,677,600 - 262,235,000 442,600
262,677,600 - 262,235,000 442,600
262,677,600 - 262,235,000 442,600
9 2024 1 10
264,609,200 - 265,964,140 1,354,940
264,609,200 - 265,964,140 1,354,940
264,609,200 - 265,964,140 1,354,940

D
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9
2023 1 11
2024 1 10
8 9
2023 1 10 2024 1 10
173,499,655 159,214,718
51,321,866 23,141,989
65,606,803 34,716,230
@
(b)
79,826,570 276,982,232
276,982,232
276,982,232
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8 9

2023 1 10 2024 1 10
1,184,821 1,123,963
57,173,283 65,866,739
6,402,753,490 7,396,611,337
63,269,000 95,404,000
6,524,380,594 7,559,006,039
6,524,380,594 7,559,006,039
131,425 27,965,819
1,860,766 2,053,132
61,034,830 67,344,197
223,572 246,519
63,250,593 97,609,667
63,250,593 97,609,667
2,701,545,888 2,556,097,245
3,759,584,113 4,905,299,127
3,192,258,688 3,709,339,358
6,461,130,001 7,461,396,372
6,461,130,001 7,461,396,372
6,524,380,594 7,559,006,039
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8 9
2022 1 12 2023 1 11
2023 1 10 2024 1 10
594 842
422,270,168 1,546,506,847
422,269,574 1,546,507,689
25,145 27,580
3,639,084 3,877,972
119,365,469 127,200,463
438,577 467,376
123,468,275 131,573,391
545,737,849 1,414,934,298
545,737,849 1,414,934,298
545,737,849 1,414,934,298
39,212,682 98,115,373
4,238,720,754 3,759,584,113
389,369,700 257,858,030
389,369,700 257,858,030
361,981,174 428,961,941
361,981,174 428,961,941

3,759,584,113 4,905,299,127
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2,701,545,888 2,556,097,245
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23,916 29,191
8 9
2022 1 12 2023 1 11
2023 1 10 2024 1 10
38,862,608 41,433,167
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0 51,145,976
0 814,447,314
855,594,685 1,195,959,769
3,192,258,688 2,843,746,068
4,047,853,373 14,983.47 4,905,299,127
19,190.58
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394,869,829
394,869,829
9 2023 1 11 2024 1 10
1,440,689,240
1,440,689,240
9
2023 1 11
2024 1 10
8 9
2023 1 10 2024 1 10
2,663,607,675 2,701,545,888
266,546,376 161,503,642
228,608,163 306,952,285
@
(b)
2,131,711,147 7,396,611,337
7,396,611,337
7,396,611,337
« )
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2023 1 10 2024 1 10
85,274,874 280,050,746
2,852,178 896,906
137,631,190 52,560,689
6,527,126,481 7,435,951,741
- 231,701
42,307,232 -
1,740,156 1,870,066
6,796,932,111 7,771,561,849
6,796,932,111 7,771,561,849
45,906,776 -
66,102,000 98,017,000
533 287
112,009,309 98,017,287
112,009,309 98,017,287
2,397,223,297 2,211,537,717
4,287,699,505 5,462,006,845
6,684,922,802 7,673,544,562
6,684,922,802 7,673,544,562
6,796,932,111 7,771,561,849
2023 1 11
2024 1 10

@
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2023 1 10
2024 1 10
160,000,000 - 159,768,299 231,701
160,000,000 - 159,768,299 231,701
160,000,000 - 159,768,299 231,701
D
2)
3)
2023 1 11
2024 1 10
2023 1 10

2,444,336,641
160,755,608
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207,868,952
2023 1 10
101,177,435
2,296,045,862
2,397,223,297
2024 1 10
2,397,223,297
73,278,938
258,964,518
2024 1 10
79,826,570
2,131,711,147
2,211,537,717
@
EATON CORP PLC 10,929 239.480 2,617,276.92
AUTOMATIC DATA PROCESSING 10,418 235.220 2,450,521.96
STERICYCLE INC 36,466 47.950 1,748,544.70
APTIV PLC 23,132 82.260 1,902,838.32
NIKE INC -CL B 20,039 102.740 2,058,806.86
AMAZON.COM INC 30,132 151.370 4,561,080.84
TJX COMPANIES INC 24,857 93.080 2,313,689.56
CONSTELLATION BRANDS INC-A 9,341 253.540 2,368,317.14
ABBOTT LABORATORIES 24,123 112.730 2,719,385.79
COOPER COS INC/THE 6,301 371.330 2,339,750.33
ILLUMINA INC 10,556 139.740 1,475,095.44
1QVIA HOLDINGS INC 13,972 221.750 3,098,291.00
ZOETIS INC 8,705 195.940 1,705,657.70
MASTERCARD INC - A 11,579 422.600 4,893,285.40
SCHWAB (CHARLES) CORP 51,590 66.750 3,443,632.50
GARTNER INC 2,298 436.980 1,004,180.04
MICROSOFT CORP 13,094 375.790 4,920,594.26
AMPHENOL CORP-CL A 27,079 95.850 2,595,522.15
CDW CORP/DE 14,556 218.180 3,175,828.08
349,167 51,392,298.99
(7.435,951,741)
349,167 7,435,951,741
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2024 1 10 2024 7 10
140,384 62,050
8,226,838 7,068,545
276,982,232 289,495,609
6,879,056 2,705,000
292,228,510 299,331,204
292,228,510 299,331,204
1,354,940 87,222
144,192 11,577,335
847,042 123,545
76,638 79,629
2,515,204 2,613,048
9,144 6,287
4,947,160 14,487,066
4,947,160 14,487,066
147,640,477 138,385,334
139,640,873 146,458,804
78,530,627 66,575,046
287,281,350 284,844,138
287,281,350 284,844,138
292,228,510 299,331,204
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9 10
2023 1 11 2024 1 11
2023 7 10 2024 7 10
38 1,576
35,464,494 58,346,377
28,108,160 39,015,632
7,356,372 19,332,321
1,408 155
76,034 79,629
2,495,328 2,613,048
9,083 10,742
2,581,853 2,703,574
4,774,519 16,628,747
4,774,519 16,628,747
4,774,519 16,628,747
239,930 2,173,122
135,729,198 139,640,873
8,695,822 14,843,606
8,695,822 14,843,606
18,924,637 22,481,300
18,924,637 22,481,300
130,034,972 146,458,804

72/112



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

10
2024 1 11
2024 7 10
@
@
®
9 10
2024 1 10 2024 7 10
147,640,477 138,385,334
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264,609,200 265,964,140 1,354,940
264,609,200 265,964,140 1,354,940
264,609,200 265,964,140 1,354,940
10 2024 7 10
287,475,738 287,562,960 87,222
287,475,738 287,562,960 87,222
287,475,738 287,562,960 87,222
D
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159,214,718 147,640,477
23,141,989 14,435,869
34,716,230 23,691,012
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1,123,963 652,654
65,866,739 74,348,624
7,396,611,337 8,796,338,250
95,404,000 76,832,000
7,559,006,039 8,948,171,528
7,559,006,039 8,948,171,528
27,965,819 3,466,939
2,053,132 2,263,528
67,344,197 74,245,109
246,519 180,997
97,609,667 80,156,573
97,609,667 80,156,573
2,556,097,245 2,513,768,855
4,905,299,127 6,354,246,100
3,709,339,358 3,543,038,097
7,461,396,372 8,868,014,955
7,461,396,372 8,868,014,955
7,559,006,039 8,948,171,528
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879,438,732 1,619,243,913
879,439,059 1,619,260,026
12,055 1,701
1,824,840 2,263,528
59,856,266 74,245,109
219,872 181,296
61,913,033 76,691,634
817,526,026 1,542,568,392
817,526,026 1,542,568,392
817,526,026 1,542,568,392
14,233,914 38,993,593
3,759,584,113 4,905,299,127
168,426,422 168,337,337
168,426,422 168,337,337
150,932,948 222,965,163
150,932,948 222,965,163

4,580,369,699 6,354,246,100
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