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2024 19
6,116,520,495 35.11
1,532,959,314 8.80
2.067,783,660 11.87
177,500,731 1.02
5,116,475, 263 29.37
1,569,672,846 9.01
16,580,912,309 95.17
( ) 840,675,753 4.83
) 17,421,588,062 100.00
2024 19
) ) O (|9 )
DERWENT LDN 1.5%
1 REIT CB 7,200,000( 19,596.241,410,929,738| 19,682.88|1,417,167,854] 1.5/2025/6/12(8.13
2 GBL 0% CB 7,300,000[ 15,923.57[1,162,420,884| 16,025.45|1,169,858, 334 0] 2026/4/1 16.7]]
SHAFTESBURY CAP
3 % CB 5,500,000[ 18,956.53|1,042,609,353| 19,232.76J1,057,802,019 2| 2026/3/30 |6.07]
0
ZALANDO 0.05% A
4 B 6,100,000( 16,335.05 996,438,065| 16,424.24]1,001,878,679] 0.05 2025/8/6 |5.75
5 WORLDLINE 0% CB 6,362,486.4] 15,315.47| 974,444,868 15,482.83] 985,093,442 0] 2026/7/30 |5.65)
DUFRY FINANCIAL
6 0.75% CB 4,800,000] 17,042.73] 818,051,414 17,137.93| 822,620,726| 0.75|2026/3/3014.72
- {]
7 UBISOFT 0% UBI CB|(4,830,278.94| 16,882.99 815,495,970] 16,964.96] 819,455,044 0]2024/9/2414.70]
8 SEA 0.25% CB 5,863,000] 13,693.75 802,864,885 13,783.05 808,100,358 0.25|2026/9/15 |4.64
SWISS
9 PRIMEO.325%SPSN 4,260,000] 17,470.49| 744,242,887 17,536.43| 747,052,120/0.325|2025/1/16|4.29
CB
EURONET
10| 4,338,000] 15,203.45 659,525,862 15,277.00| 662,716,367 0.75|2049/3/15]3.80
WORLDWIDEQ. 75%CB
11 RINGCENTRAL 0% CB 4,478,000 14,331.59 641,768,601 14,245.60] 637,917,989 0] 2026/3/15 |3.66)
12 SNAP 0% CB 4,660,000 13,046.62 607,972,916 13,193.88] 614,834,913 0] 2027/5/1 |3.53
LIVONGO HEALTH
13| 3,261,000] 15,008.32 489,421,462 15,022.97| 489,899,087/0.875| 2025/6/1 |2.81
0.875% EB
AFFIRM HOLDINGS
14 0% CB 3,288,000 13,339.40 438,599,571] 13,339.40] 438,599,571 0]12026/11/15|2.52]
0
15 SPOTIFY 0% CB 2,868,000| 14,953.67| 428,871,413| 14,836.34 425,506,387 0] 2026/3/15 |2.44|
NEXTERA ENERGY
16| 2.5% CB 2,891,000] 14,382.45 415,796,897 14,582.31| 421,574,700 2.5|2026/6/152.42
- (]
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17 SQUARE 0% CB 2,959,000 14,043.38 415,543,711 14,157.24) 418,912,985 0] 2026/5/1 (2.40)
TRIPADVISOR 0.25%

18 B 2,745,000 14,319.46( 393,069,267 14,416.79] 395,740,943 0.25 2026/4/1 (2.27
DELIVERY HERO

19 0.875% CB 1,900,000( 16,331.27 310,294,260( 16,316.52[ 310,013,996|0.875(2025/7/15|1.78
. b
CIP FUNDING3.95%

20 REIT CB 3,000,000 10,187.85( 305,635,514 10,272.26| 308,167,994 3.95 2028/3/2 (1.77

21 GBL 2.125% EB 1,700,000( 16,661.45 283,244,698( 16,705.36( 283,991,153|2.1252025/11/29|1.63
WH SMITH PLC

22 1.625% CB 1,500,000( 18,710.67| 280,660,178 18,920.04 283,800,641]|1.625( 2026/5/7 |1.63
. b
ARBORREALTYTR7 . 5%

23 REIT CB 1,707,000( 15,567.81 265,742,563( 15,788.05( 269,502,142| 7.5 2025/8/1 |1.55
CRITERIA CAIXA 0%

24 - 1,600,000 16,551.68 264,826,880 16,501.59] 264,025,539 0 2025/6/22 (1.52]

25 ARCHER 0% PUM EB 1,600,000| 16,426.47| 262,823,526 16,452.19] 263,235,174 0 2025/6/25 |1.51
TAGIMMOBILIENAG

26 1,400,000( 15,619.12] 218,667,760 15,790.47[ 221,066,6390.625(2026/8/27 |1.27
0.625% CB
OCADO GRP 0.875%

27 B 1,000,000( 18,442.19 184,421,948( 18,965.29| 189,652,996|0.875(2025/12/9|1.09
EXPEDIA GROUP 0%

28 - 1,301,000 14,395.84f 187,289,955 14,576.48] 189,640,095 0 2026/2/15 (1.09
JUSTEATTAKEAWAY

29 0% A CB 1,100,000| 16,210.35 178,313,907 16,136.43] 177,500,731 0 2025/8/9 (1.02]

h
30 LYFT 1.5% CB 1,151,000 15,194.63( 174,890,251 15,132.58| 174,176,043 1.52025/5/15|1.00]
/
/ /
2024 19
95.17
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2024 19
(2021 18 ) 43,568 43,568 1.1116 1.1116
(2022 20 ) 24,679 24,679 1.0094 1.0094
(2023 19 ) 22,461 22,461 0.9768 0.9768
(2024 18 ) 17,728 17,728 0.9939 0.9939
2023 21,938 0.9790
2023 21,799 0.9825
2023 21,473 0.9796
2023 10 20,657 0.9672
2023 11 20,286 0.9797
2023 12 19,897 0.9900
2024 19,758 0.9932
2024 19,349 0.9936
2024 18,914 0.9987
2024 18,471 0.9942
2024 17,996 0.9941
2024 17,542 0.9953
2024 19 17,421 0.9976
0.0000
0.0000
0.0000
0.0000
11.16
9.19
3.23
1.75
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47,039,997,704

7,846,935,790

39,193,061,914

14,743,132,472

24,449,929,442

1,453,798,218

22,996,131,224

5,158,865,225

17,837,265,999
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(2023 19 ) (2024 18 )
13,011,307 493,462,688
1,324,006 ,584 264,583,629
21,941,557,218 17,239,628,810
41,184,555 11,801,587
100,617,964 32,775,540
2,381,940 4,820,038
23,422,759,568 18,047,072,292
23,422,759,568 18,047,072,292
832,999,819 150,968,133
12,597,463 72,398,351
3,785,472 3,124,206
107,254,971 88,519,312
4,173,582 3,732,748
960,811,307 318,742,750
960,811,307 318,742,750
22,996,131,224 17,837,265,999
534,182,963 108,936,457
2,980,714,467 2,478,784,725
22,461,948,261 17,728,329,542
22,461,948,261 17,728,329,542
23,422,759,568 18,047,072,292
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( 2022 21 2023 20
2023 19 ) 2024 18 )

371,693,272 247,307,578
171,033,837 1,257,091,340
778,835,034 985,022,363
30,652,563 20,502,353
547,523,036 539,878,908
511,988 402,067
7,790,154 6,664,431
220,720,884 188,825,610
13,263,485 11,907,268
242,286,511 207,799,376
789,809,547 332,079,532
789,809,547 332,079,532
789,809,547 332,079,532
33,651,325 44,343,391
229,312,133 534,182,963
137,510,365
137,510,365

7,336,874

7,336,874
534,182,963 108,936,457
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(2023 19 ) | (2024 18 )
24,449,929 ,442 22,996,131,224
1,453,798,218 5,158,865, 225
534,182,963 108,936,457
22,996,131,224 17,837,265,999
0.9768 0.9939
( ) (9,768 ) (9,939 )
( 2022 21 ( 2023 20
2023 19 ) 2024 18 )
0.3575
154,129,255 149,076,963
2,826,585,212 2,329,707,762
2,980,714,467 2,478,784,725
22,996,131,224 17,837, 265,999
1 1,296.18 1,389.66
1
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(2023 19 ) (2024 18 )
€)) (€H)
@) @)
3) ®3)
(2023 19 ) (2024 18 )
452,165,260 810,548,402
452,165,260 810,548,402
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(2023 19 ) (2024 18 )
) ! ) ) ) ! ) )
) )

283,048,510 286,871,554 3,823,044| 600,538,605 604,857,662 4,319,057

852,396,079 884,463,835 32,067,756 45,387,881 45,148,068 239,813

108,514,430 113,808,185 5,293,755
12,040, 184,569 12,386,905,570|  346,721,001| 8,742,372,893 8,810,053,756 67,680,863
5,820,289, 246 6,057,013,010|  236,723,764| 4,748,016,794 4,740,534,264 7,482,530
2,787,963,999 2,953,713,135|  165,749,136| 2,856,386,886 2,880,893,588 24,506,702

615,809,069 635,289,419  19,480,350| 1,578,599,688 1,634,645,195 56,045,507

890,716,410 955,041,978| 64,325,568 289,472,469 201,967,717 2,495,248
23,398,922,312 24,273,106,686|  791,815,264| 18,860,775,216 19,008,100,250| 139,166,546

2024

18
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ARBORREALTYTR7.5%REIT CB 598,000.00 600,541.50
CHEESECAKE 0.375% CB 1,189,000.00]  1,079,647.67
EURONET WORLDWIDEO. 75%CB 4,338,000.00] 4,187,731.68
EXPEDIA GROUP 0% CB 1,301,000.00] 1,189,218.08
JAZZ 1.5% CB 1,600,000.00]  1,584,960.00
LIBERTY LATIN AMER 2% CB 5,415,000.00| 5,295,870.00
LIVONGO HEALTH 0.875% EB 3,261,000.00 3,107,635.17
NEXTERA ENERGY 2.5% CB 2,891,000.00 2,640,147.93
REDWOOD 5.625% REIT CB 2,546,000.00  2,543,454.00
RINGCENTRAL 0% CB 4,478,000.00]  4,074,980.00
SASOL FINANCING 4.5% CB 1,000,000.00 879,840.00
SEA 0.25% CB 6,172,000.00 5,366,677.44
SNAP 0% CB 4,660,000.00]  3,860,390.60
SPOTIFY 0% CB 4,640,000.00  4,405,819.20
SQUARE 0% CB 2,959,000.00| 2,638,540.30
TRIPADVISOR 0.25% CB 2,745,000.00| 2,495,836.35
XERO 0% CB 2,979,000.00| 2,800,557.90
17| 52,772,000.00] 48,751,847.82

(7.690,116,475)

43.4% 44..5%

DELIVERY HERO 0.875% CB 1,900,000.00{  1,809,085.00
GBL 0% CB 7,300,000.00  6,777,174.00
GBL 2.125% EB 1,700,000.00{ 1,651,380.00
TAGIMMOBILIENAGO.625% CB 1,400,000.00{ 1,274,882.00
UBISOFT 0% UBI CB 5,085,674.58| 5,005,948.81
WORLDLINE 0% CB 6,362,486.40| 5,681,231.74
ZALANDO 0.05% A CB 6,100,000.00| 5,809,457.00
7| 29,848,160.98] 28,009,158.55

(4,742,790,817)

26.8% 27.5%

DERWENT LDN 1.5% REIT CB 7,200,000.00]  6,921,072.00
OCADO GRP 0.875% CB 1,000,000.00 904,650.00
SHAFTESBURY CAP 2% CB 5,500,000.00 5,114,340.00
WH SMITH PLC 1.625% CB 1,500,000.00{ 1,376,730.00
4| 15,200,000.00] 14,316,792.00

(2,870,803,131)

16.2% 16.7%

DUFRY FINANCIAL 0.75% CB 5,200,000.00]  4,999,592.00
SWISS PRIMEO.325%SPSN CB 4,260,000.00]  4,198,357.80
2| 9,460,000.00] 9,197,949.80

(1,633,555,884)

9.2% 9.5%

CIP FUNDING3.95% REIT CB 3,000,000.00  2,896,470.00
1| 3,000,000.00] 2,896,470.00

(302,362,503)

1.7% 1.8%

17,239,628,810

(17,239,628,810)

17,239,628,810

(17,239,628,810)

(

)

(

)
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2024 19

17,699,388, 655

277,800,593

17,421,588,062

17,462,973,041

0.9976
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