EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 13
44 2023 12 16 2024 17

03 4587 6000

1/114



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

12

225

12

12

2/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

https://www.toushin.or.jp/

®) 2.
c 5,000

3/114



EDINETOOOO

O00000000000000000000000000(E12457)
Ooooooooooooooooonoao

RIFN—IDEI5—WR

W 48.3%
OB 6.T%
E--UEN14.9%

HM 20.3%
B @AM 9.8%

20246 AFNE

RUFI—o0AHRMRE
BEL 50.4%
0 5.5%

WEL1.6%
NFY-EL 3.0%
WM 4.4%
FHART 10.6%

a-0 24.5%

S Ti— b=

4/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

ZEEMNTS (AEAYIEL) OEBEOHE

450
400

350

300

290 -
200 b--
150 b= == s

100
S0

0 i
199912 00302 A0TNZ 201112 N8N 201902 202302
(/A)
1999 12 2024
JP
HZEEATS (¥ AYIEL) ICEALEBESOEHIREE
2021 % 20228 2023%
1 5.4% kel ) -5.2% e 13.9%
FAUn 8.6% FAUN 0.9% FAUn |11.2%
1-0m 1-0m 1-0m
(k) 0.5% ey T11.2% {0 16.6%
4412 | 4.7% A4 | AHIYR | 17.5%
-23.3%
Bx -0.2% B# -5. 7% B 0.4%
<10 0 10 20 3068 =30 -20 <19 Q0 108 Q10 20 30 400
- P

JP

JP

10FEAROHEYELEER(2024F 6 AkRAE)
5%

4.2% 4,3% 4.4%

S | 3.5% D
3%
2%}

1.1%
[ |
0% I | L
d—-OE(EY) Ay A¥UZR A=2SPFPAUH B%E

5/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

¢ BANRETIASOEMEFTOERGDT

- EIPUFD
LA | RAn®
888 | | (AN

TLEAS MO

@ T H| O S VO E PR AT B R ERB 1 & - THREE S h -k

BN .
OFEIEIERICE . —BHOIZERY A7 THOWEFICE~TELL
A O A

QHEYETOEAIZ, HEFOROEIF—ICH~TES

QiR THEOIL N ENRL =M
OAEMEHDOTHIRRE. B HHEENABEERT S
ORTHERDER)AVEEEAT S

oEEO—ATHERTEE
OHFFEFRMATIZL SO, EEMARBTLELO LY BEHEL
ERHEHTS

OIEEO— YR, SIELFIZESIHMEMNNENY A S ER

QEMEO—Oh— FO—2»S0o— 2wt EGEEaE

FLw kv i OXREHNFYTILABLERMIELMERIZE LM, BBEITLPE L
(ABS) 00— DL LA MR T, BEER L EEa i

ORTMEFELEMNZTOT L (EXEDENST)

6/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

x 7

11
AFwI3

ML i R BAHTES1ED
BERfrSRonG Ao &L o Faalin: i

; TR e r ELUZSRRORE
mavaanmsourtl - B30 :

T T
=237 - AR Y—L M=pTn - F—=LL LG
F=b WA -Eo Uy
2002 28
2002 28
RE=270E =

e FO—1UL- P~
TN kT o2 gt

HASRERS I 7/ F ?"f—j?:ﬂl':

* HERTATHRETESBOR -CEBLET.

7/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

(a
(()
(c

ESEEUARD

ERNEAROCSEE | SaEmEs

BIEIRT

_ﬁﬂ:ﬂtt AFIFEIEET
- =L FT - HuFR - Bt
L Pty b -THEAE <MATRRRH
bt RELREEERE b1 BT
I
. #mhE I
WX BREEOTAERET 5 it EREEOBERE £
FreFORE - BED FreFiiRE-hEs (BERE HHY HIRT
gL, GEHEEON ELET. ) oNBRE%ERL EENEOREEEUER
N, oesEs, OR EY. 48, BREdi, ERME R, EREOBEAWE
#EEUREAE0OER DHREOBETr Y FORHEER HLVET,
LRERLET. ECHMTE:ERERZRIZBRTSC
EMEmYET,
1869 2
1988 2023 12
5,490 361

2023 12 29 UFRJ 141.83

8/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

9,000

1996
2002

2023

6,400 100

200

9/114



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

(a

29

18

20
30

15

10/114

28



(b

(c

«

10
11
12
13

14
15

16

19

16

19
(b)

(b)

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

11

18

14

14

10

14

11/114

10

Ooooooooooooooooooad

28



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

28

28

12/114



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Ja—r % - ERERITIL—T AL EBREHEERM

UmMUERERERTIANTHA AT YA ERREHMTIX. ERAF—LERT
IvET HREMICERNSEERL . EL <: L= v SfF—LictYiFEzht=-4
IR 1 S U WPV £ S L 7= UL IVOYRIKEEE=RULTL. B
EFoTLET, Bl - HE | gmyr—L SEaHOURIBRHSASS
BELET,

2002 17 2002 17
15

13/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

1 2a 3 4n sm en 7n A 9n Tom 11n 12a
) ooedeedeedcesd

REERTHREEN NS IA—D

14/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

D000000000000000000
HWBMPICRELEOEEEI TELONSEE
HERRSSEAERS LRLESS

MIRRBASRAETRH THELERS
10,5507
10,500/ ".ﬁﬁgﬁ%zjl ek 10,500/
e B ;
10,450/
(3+4) % 4501 450/ (3+&)
B (3+3) (3+a)
i g
H H
L2 maly
HANE EiRwe EmRne Lo ds] EENE EmENE
SRR fiik AW il
* FEOMERSIL FOZAET AR NET,
i 4 1
MR (12
R

RS A-VETAY, EROS R RSN ERRT SO TREVERAOTIHBES W,

HREO—EFTEO—BLRELICH ST SRE HEEOEBHSTFEO—BLRELICHET SRS

e
B RS -

y (RS BRI e (B IR " LF T ) HRFULRE (WHEES)

BRR0 av*ﬁtmtlﬁnﬁg BRR0) au*ntmilﬁulﬁ
o, |AREELR| ErsmsiLzr.nE ol AREELR| Rrsmsiry.we
T EREH o (MBI B ET RREE L5 (MBS ) e

RS R, HREEBLELUET,
Nt L=
( )
G

15/114



EDINETOOOO

O00000000000000000000000000(E12457)
Oooooooooooobooooooad

HEMICOISTEREWMHS TALLES

O RENBERERLCIRTIERE
EIEROUF=2 (B IHERASH) 0% EE

HIOETR. ERMDIF-VE—FEEHEELTVETHE,. RRORLREEN AT RN LUASCTFRTESCEFSU. R, SESESLER
LETOTIWE<EIV.

5306

mi
- ( 0007 E

o 970R ST

§
(T2 20F) ii

#RDY: 1 50= 1757

--...-"Lf'"-..-— B e | e e M e e il e e
MIsEA% [T THR axn SR 10En Btllﬂl‘!-'lwnl

2 RUWDEICHA. THE (FEREEHET.) tHRTIRS
HEROUF—2 (BRI SRR S) F0%E EE

SOOETE. EROUF-E-FERELVTVETF. AR EMERNGHETRRCLUATCTRTOCEHRY. ER. HESESEERN
LETOTIERCEIL,

@ ."...'_. I
| (e o ] = ‘
T30
i i 5.311}a1| i m
' :
[ 1 50 -1 5| [

T e=n TER =y

o) ESNFOENE IS ERRRTE (SN UHCRALCEWS (RS LUNAESNIE) OICESTIRERURAEEUET,
2 RREANCAENSFIEHESRATS (SENRLUCRCRALEENNERSNLUERESOE) AV CENANEASLUARRE BT

BEFBUET,
(1) PR —-YETRY). S EERTEREREFMT LA TR ECANTIWECEI L.

NEfRERATLEHEHNERSCAEOEr SELDRADNTRUS. ARNATORRENN AR TAR BN S
ERODNSRETBYEY.

IEROEYSOSEFOLLTELESEE, CRANGRICNA TARNENOSCHELEREOER [T ——
ERNERERLTVEY.MAL. DO6EATIRI ENCHALRUNGLEPLLSRESELa RN, rroms
TOABTERFrTRLTVEY. K. 2TREMY RS NATRASYESNNS ERRLERS,

R T St S R F Rl TV Y, 26RO O O R A C e —
6,000RF (EYBQIMUD 2,030+ RASHEEN LI, 0T0M) OESLEE DL, ERERG L |
3. 000@ICG>TLEY. LEROHMCSLT, BERGNGSERLOUr LB, RETHHRASRD
ENENL6.970/ (3.000MA+3.9T0M) CRYUET.

16/114



(a

I

10

10

20

23

25

26

17/114

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad



10

50

50

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27

28

29

30

32

33

34

18/114



(c

11

130

42

19/114

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



Qa

(a

1981

2023

2023 12

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

6G L] 1 ] 1
1999/12  2005/12 201112 2001712 202312
(%/8)

1999 12 2024

HHENERFEROR S SMSFOEEEMRO -2

i - - %
LV SR ETOREGLTFNNE) L

KEHMADBMA T MORBETET (774)00) 2

AAS AA A BBE* BB B CCC/C
SgP 1981 2023

20/114



G

«

(e

(f

(9

2014

FATCA
30
2016 12 31
30
IRS

21/114

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

50

Ooooooooooooooooooad

IRS



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

FATCA
Foreign Account Tax Compliance Act FATCA
i
2014 30
il 2016 12 31
iii 2016 12 31
FATCA
30 FATCA
FATCA
FATCA IRS IRS
FFI
FATCA
IRS
FATCA
IRS
FFI 30
IRS FATCA

(h

@

¢

22/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(€]
TREAEODENTSH Y. FFROBERERIETSEOTREBYEE A,
FI7VFOFEHRERD LU EIT7 7 F ORI
SEEEH AL EME DRSS HEISALEDMERDLER
3 W 20197 B ~-2024%6R W 2019 TR~ 2024%6H
5
25,000 - B0 B0% — il
' 627%
| < 60% &% | SRR
20,000 -
| 42.1%
_ 4 40% a0% |
15,000 -
| 21.5%
< 205 0% L16.5% 12.7% 0‘95* 10.0% 15.3%
5% * *  54% | aon B
1U1m!r"-””| .lr”rlllllul“”IHll”.ﬂI-l Ili_ 1F|“|I|”||”, D* 0% i i el - i S ’l
| 1. 2%
% S5% 61% 4o
5000 - e T ROERRE W) 120%  20% ) 108% .12.4% g
| o SR (5 :
o : : : 0% -40%
201507 2020007 2020407 2022407 2023/07 (/A 77K BER TADA FRDA CxDA 4D ERDR
° °
[ ]
[ ]
[ ]
TOPIX
MSCI
MSCI
NOMURA-BPI
FTSE
JP
O TOPIX TOPIX
0O MSCI MSCI
MSCI MSCI MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
0 NOMURA-BPI
0O FTSE FTSE Fixed Income LLC
FTSE Fixed Income LLC 0o Jp
J.P.

23/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a) 1.65 1.5
®
1.155 1.05
0.55
0.5
0.55
0.5
0.055
0.05
(a
(b
(c
(
(e
(a (d
®©)
0.05
0.05

24/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©)

x 20.315

x 20.315

x 20.315

NISA

25/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

20
15
2014 2037 12 31 20.315 15.315
15
15
2014 2037 12 31 15.315 15.315
20 15
2014 2037 12 31 20.315 15.315
« )
15 15
2014 2037 12 31 15.315 15.315

WA (TD+3) (Tl FE ST W LS

5

S HBREME2023F12A168~-202456817HTT,

@ R AR OOl R - RIS v o7 A ORER (RRIE LT, AT, BNSRFIE, 5 LUREIEHMIRER<. ) THF
OFHEHEHOMIINROTIRLFEN (1 0LeY) EMULHTRUCBERE (£8) T,

SREICOTELTIE, BB O B SR (2R ECRIEEL,

26/114



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 28
28,098,636,655 100.03
9,825,716 0.03
28,088,810,939 100.00
2024 28

78,679,032 0.24
106,934,211 0.33
637,860,021 1.98
288,439,895 0.90
108,093,098 0.34
97,115,118 0.30
295,476,845 0.92
56,124,434 0.17
70,955,787 0.22
32,806,807 0.10
145,229,084 0.45
78,598,507 0.24
43,082,424 0.13
143,924,196 0.45
216,675,511 0.67
625,443,665 1.94
105,086,317 0.33
121,409,089 0.38
33,163,413 0.10
65,081,003 0.20
153,984,438 0.48
2,863,412,413 8.90
92,869,011 0.29
17,540,778 0.05
26,217,686 0.08
6,504,202,783 20.22
978,677,530 3.04
416,192,881 1.29
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2024 28

172,976,237 0.54
1,567,846,648 4.87
3,585,020,483 11.15
506,448,605 1.57
32,397,620 0.10
1,058,860,087 3.29
5,182,726,795 16.11
35,441,388 0.11
10,538,502,569 32.77
147,518,937 0.46
247,275,690 0.77
86,768,672 0.27
754,020,957 2.34
121,433,405 0.38
804,811,564 2.50
290,047,172 0.90
27,138,362 0.08
795,816,591 2.47
356,849,585 1.11
34,759,891 0.11
35,193,233 0.11
172,142,160 0.54
188,337,734 0.59
56,819,355 0.18
76,448,728 0.24
55,478,548 0.17
67,734,969 0.21
17,575,958 0.05
40,846,345 0.13
357,278,549 1.11
28,703,177 0.09
43,793,333 0.14
2,182,099,005 6.78
32,467,073 0.10
72,064,130 0.22
231,245,348 0.72
17,898,612,428 55.65
1,009, 266,293 3.15
32,162,654,947 100.00
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2024 28

1 8,591,541,555| 3.2102| 27,580,575,205| 3.2705( 28,098,636,655|100.03
2024 28
100.03
100.03
2024 28
1 (Z:Hég@ GOVT BOND 41,600,000 2,263.76( 941,726,182 2,268.86| 943,848,516 2.85| 2027/6/4 2.93
2 CEDF 2016-5A AlR 5,299,556.01|16,135.55( 855,112,918| 16,120.03( 854,290,048 6.67868( 2031/7/17 | 2.66
3 gR;\;CE (covT 0F) 3,450,000(17,746.54| 612,255,747( 17,629.35( 608,212,885 3.5/2033/11/25| 1.89
4 gé;;ngNlA ST 3,000,000|19,551.04( 586,531,218 19,208.11| 576,243,484 7.625 2040/3/1 1.79
5 ggziég;g;ASURY 5,141,850,000 10.88| 559,451,592 10.90| 560,708,466 0[ 2029/6/10 | 1.74
6 FN MA4492 4,327,906.45|12,761.16| 552,291,090( 12,722.42| 550,614,574 2| 2051/12/1 | 1.71
7 SHACK 2019-14A A1R 3,250,000|16,129.25( 524,200,946( 16,116.37| 523,782,164| 6.78617| 2034/7/20 | 1.63
8 ;II':\'”I(NOIS ST 6.725% 2,369,230.76/17,066.10( 404,335,428( 16,985.85| 402,434,046 6.725| 2035/4/1 1.25
9 (Z:H;!ZA GOVT BOND 14,630,000| 2,290.73| 335,134,003| 2,300.72| 336,596,640 2.8/2032/11/15] 1.05
10 G2 MA7649 2,388,106.1413,696.35( 327,083,429| 13,626.05( 325,404,691 2.5/ 2051/10/20| 1.01
11 FN FM7418 2,074,803.61|13,476.67( 279,614,513| 13,394.19| 277,903,167 2.5| 2051/6/1 0.86
12 EUROPEAN UNION 1% 1,850,000]14,904.82( 275,739,201| 14,842.78| 274,591,483 1| 2032/7/6 0.85
13 gHgI;ZQ GOVT BOND 9,600,000| 2,739.10| 262,954,332| 2,765.06| 265,445,905 3.86| 2049/7/22 | 0.83
14 gHégQ GOVT BOND 11,380,000| 2,321.97 264,241,255| 2,331.44] 265,318,971 3.02| 2031/5/27 | 0.82
15 gH;%: GOVT BOND 11,100,000| 2,360.43| 262,008,759 2,363.81| 262,383,510 3.27|2030/11/19| 0.82
16 EEEQQ CREDIT LOCAL 1,300,000/19,501.52( 253,519,801| 19,525.94| 253,837,230 1.25( 2025/7/21 | 0.79
17 SNDPT 2014-1RA A 1,553,867.04]|16,127.84( 250,605,228 16,119.67| 250,478,335| 6.73854| 2031/7/18 | 0.78
18 WELF 2019-XA AlR 1,493,424.61]16,120.69( 240,750,366 16,116.84| 240,692,875| 6.75617| 2032/7/20 | 0.75
19 ZR;;}I/OSH COLUNBIA 1,900,000{12,740.18| 242,063,561| 12,470.70| 236,943,462 4.95| 2040/6/18 | 0.74
20 iéGSZoOAJBAL SUKUK 1,670,000|13,882.22| 231,833,084| 13,847.02| 231,245,348| 2.694| 2031/6/17 | 0.72
21 FN CB4692 1,406,360.81(16,187.39| 227,653,246 16,137.28| 226,948,442 5.5] 2052/9/1 0.71
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2024 28
22 CRNPT 2020-9A AR 1,400,000|16,143.48| 226,008,753| 16,109.23| 225,529,344| 6.78017| 2034/7/14 .70
23 MORGAN STANLEY VAR 1,400,000|16,106.73| 225,494,282| 16,073.90| 225,034,669| 5.164| 2029/4/20 .70
24 HLSY 2023-7A A 1,300,000|16,328.40| 212,269,289| 16,275.52| 211,581,858| 7.57456| 2036/7/20 .66
25 EL_JZ;ZEAN INVT B 1,250,000/16,710.84( 208,885,501| 16,653.97| 208,174,640 2.25| 2030/3/15 .65
26 gggg SZRAMERICA 1,225,000|16,135.14| 197,655,580| 16,102.16| 197,251,471| 5.202| 2029/4/25 .61
27 gUSSE;AN UNTON 1,110,000|17,846.49| 198,096,092 17,755.15] 197,082,275|  3.375| 2032/4/4 .61
28 TO?SQ; INVESTHENT 960,000(19,584.95( 188,015,520| 19,609.36( 188,249,929 1.125( 2025/6/18 .59
29 DROCK 2023-2 A 1,150,000|16,209.40| 186,408,176| 16,199.70| 186,296,593| 6.23303| 2028/8/15 .58
30 UK TREASURY 4.25% 911,888|19,608.13( 178,804,215| 19,390.60( 176,820,586 4.25| 2046/12/7 .55
2024 28

20.22

4.87

16.11

55.65

96.86

2024

2024

2024

28

28

28
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2024 28
) ()
CBT 10U 2409 62 7,113,383.45| 1,145,752,673( 7,068,968.74(1,138,598,795| 3.54
CBT 10Y 2409 235 26,021,740.33|4,191,321,714 25,908,750| 4,173,122,362| 12.98
CBT 2Y 2409 14 2,864,111.76| 461,322,480 2,859,390.6( 460,562,043 1.43
CBT 20Y 2409 64 7,704,080.23| 1,240,896,203 7,636,000| 1,229,930,520| 3.82
CBT 30Y 2409 20 2,574,987.8| 414,753,285 2,540,000/ 409,117,800| 1.27
CBT 5Y 2409 88 9,390,697.47| 1,512,559,642 9,388,500/ 1,512,205,695| 4.70
MON 10Y 2409 19 2,324,213.01| 272,909,091 2,287,220 268,565,372 0.84
BOBL 2409 70 8,192,631.43|1,411,836,174 8,161,300| 1,406,436,829| 4.37
BTP 2409 32 3,730,560| 642,887,405 3,699,840| 637,593,427| 1.98
BUND1OY 2409 21 2,792,747.14| 481,274,114 2,772,840 477,843,517| 1.49
BUXL 2409 2 269,461.43 46,436,289 263,160 45,350,363 0.14
OAT 2409 11 1,366,970 235,569,940 1,357,400 233,920,742 0.73
SCHATZ 2409 71 7,514,815.03] 1,295,028,074 7,507,185/ 1,293,713,191| 4.02
SFE10Y 2409 27 3,111,649.29| 332,946,474 3,042,973.71 325,598,187 1.01
SFE3Y 2409 14 1,487,070.06| 159,116,496 1,472,758.7| 157,585,180| 0.49
GILT 2409 41 4,048,877.86| 823,865,667 4,018,000( 817,582,640 2.54
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2024 28
O 1o
ICE 3M SONIA 10 2,370,854.44| 482,421,462 2,371,250| 482,501,950| 1.50
ICE 3M SONIA 11 2,613,516.94| 531,798,428 2,613,737.5[ 531,843,307 1.65
ICE 3M SONIA 9 2,143,790.46| 436,218,483 2,143,575| 436,174,641 1.36
ICE 3M SONIA 11 2,626,654.44| 534,471,646 2,625,837.5[ 534,305,415 1.66
ICE 3M SONIA 9 2,153,990.46| 438,293,979 2,152,800| 438,051,744| 1.36
ICE 3M SONIA 11 2,637,666.94| 536,712,468 2,635,737.5[ 536,319,866 1.67
ICE 3M SONIA 9 2,161,490.46| 439,820,078 2,159,662.5( 439,448,125( 1.37
ICE 3M SONIA 11 2,645,166.94| 538,238,568 2,642,612.5( 537,718,791 1.67
3M EURIBOR 14 3,375,719.76| 581,737,786 3,376,625| 581,893,786| 1.81
3M EURIBOR 14 3,384,519.76| 583,254,290 3,385,025| 583,341,358| 1.81
3M EURIBOR 14 3,392,744.76| 584,671,705 3,392,375| 584,607,984| 1.82
3M EURIBOR 14 3,399,394.76] 585,817,700 3,398,150| 585,603,190| 1.82
3M EURIBOR 14 3,404,469.76| 586,692,273 3,402,350| 586,326,975| 1.82
3M EURIBOR 14 3,408,144.76| 587,325,586 3,405,500/ 586,869,815 1.82
3M EURIBOR 14 3,410,544.76| 587,739,178 3,407,425| 587,201,550| 1.83
3M EURIBOR 14 3,411,994.76| 587,989,057 3,408,825| 587,442,812 1.83
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2024 28

25 2014 12 15 100,004 100,467 0.9726 0.9771
26 2015 15 89,101 89,526 0.9416 0.9461
27 2015 12 15 78,998 79,396 0.8931 0.8976
28 2016 15 66,363 66,743 0.7849 0.7894
29 2016 12 15 63,965 64,323 0.8038 0.8083
30 2017 15 55,689 55,870 0.7717 0.7742
31 2017 12 15 51,294 51,456 0.7916 0.7941
32 2018 15 43,371 43,458 0.7506 0.7521
33 2018 12 17 38,785 38,863 0.7499 0.7514
34 2019 17 35,714 35,786 0.7477 0.7492
35 2019 12 16 34,054 34,121 0.7645 0.7660
36 2020 15 32,675 32,739 0.7683 0.7698
37 2020 12 15 32,057 32,117 0.7947 0.7962
38 2021 15 31,781 31,839 0.8190 0.8205
39 2021 12 15 30,170 30,207 0.8147 0.8157
40 2022 15 27,997 28,032 0.8005 0.8015
41 2022 12 15 26,834 26,868 0.8060 0.8070
42 2023 15 26,379 26,411 0.8238 0.8248
43 2023 12 15 26,288 26,318 0.8610 0.8620
44 2024 17 27,647 27,676 0.9415 0.9425

2023 27,085 0.8490

26,365 0.8331

26,781 0.8536

26,262 0.8448

10 25,772 0.8350

11 26,592 0.8668

12 26,398 0.8668

2024 26,843 0.8860

26,940 0.8952

27,073 0.9066

27,291 0.9205

27,328 0.9269

28,088 0.9587

33/114



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

)
25 2014 17 2014 12 15 0.0270
26 2014 12 16 2015 15 0.0270
27 2015 16 2015 12 15 0.0270
28 2015 12 16 2016 15 0.0270
29 2016 16 2016 12 15 0.0270
30 2016 12 16 2017 15 0.0150
31 2017 16 2017 12 15 0.0150
32 2017 12 16 2018 15 0.0090
33 2018 16 2018 12 17 0.0090
34 2018 12 18 2019 17 0.0090
35 2019 18 2019 12 16 0.0090
36 2019 12 17 2020 15 0.0090
37 2020 16 2020 12 15 0.0090
38 2020 12 16 2021 15 0.0090
39 2021 16 2021 12 15 0.0085
40 2021 12 16 2022 15 0.0060
41 2022 16 2022 12 15 0.0060
42 2022 12 16 2023 15 0.0060
43 2023 16 2023 12 15 0.0060
44 2023 12 16 2024 17 0.0060
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)
25 2014 17 2014 12 15 14.3
26 2014 12 16 2015 15 0.4
27 2015 16 2015 12 15 2.3
28 2015 12 16 2016 15 9.1
29 2016 16 2016 12 15 5.8
30 2016 12 16 2017 15 2.1
31 2017 16 2017 12 15 4.5
32 2017 12 16 2018 15 4.0
33 2018 16 2018 12 17 1.1
34 2018 12 18 2019 17 0.9
35 2019 18 2019 12 16 3.5
36 2019 12 17 2020 15 1.7
37 2020 16 2020 12 15 4.6
38 2020 12 16 2021 15 4.2
39 2021 16 2021 12 15 0.5
40 2021 12 16 2022 15 1.0
41 2022 16 2022 12 15 1.4
42 2022 12 16 2023 15 3.0
43 2023 16 2023 12 15 5.2
44 2023 12 16 2024 17 10.0
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25 2014 17 2014 12 15 975,624,070 9,516,539,506 102,823,838,279
26 2014 12 16 2015 15 902,310,294 9,103,566,660 94,622,581,913
27 2015 16 2015 12 15 790,728,363 6,959,096,177 88,454,214,099
28 2015 12 16 2016 15 898,182,369 4,800,791,200 84,551,605,268
29 2016 16 2016 12 15 900,984,695 5,873,576,574 79,579,013,389
30 2016 12 16 2017 15 1,206,521,853 8,624,230,463 72,161,304,779
31 2017 16 2017 12 15 357,747,460 7,724,452,629 64,794,599,610
32 2017 12 16 2018 15 832,214,138 7,845,303,980 57,781,509,768
33 2018 16 2018 12 17 410,955,795 6,472,996,880 51,719,468,683
34 2018 12 18 2019 17 135,766,159 4,086,780,861 47,768,453,981
35 2019 18 2019 12 16 144,472,039 3,367,863,708 44,545,062,312
36 2019 12 17 2020 15 120,588,279 2,134,841,830 42,530,808,761
37 2020 16 2020 12 15 133,852,073 2,325,318,236 40,339,342,598
38 2020 12 16 2021 15 424,157,650 1,960,520,084 38,802,980,164
39 2021 16 2021 12 15 482,941,355 2,251,812,537 37,034,108,982
40 2021 12 16 2022 15 168,682,505 2,226,716,362 34,976,075,125
41 2022 16 2022 12 15 131,526,835 1,814,731,913 33,292,870,047
42 2022 12 16 2023 15 109,416,486 1,379,953,855 32,022,332,678
43 2023 16 2023 12 15 192,724,608 1,683,833,820 30,531,223,466
44 2023 12 16 2024 17 210,715,111 1,375,238,973 29,366,699,604
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BITOERARRIERSEHOR—LA—IERIBERSHTIWMBEVEETET,
TRIGEZDEATHY  FROERERIETILOTIEBYEEA.

WERER-S@EOHE 2024F6828AME
2014%7818~2024%68280
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BaE 9,587
30,000 — 2,500 e T,
 anmem ) HAEBR_ 280,981
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1 u'm.u W .- A -H* 1
{500 14.48%
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SSRENE AL ENELURMPREE (SREMRR) 1, GEaRE (056 SR ENCMERLEEOESRLTHALEEDTT.
SRR ENSLUHRSTHHRERENL. 1 FOYEY AT T,

BoROH#E Aoy, B’am)

24 | 28 | 28 | 28 | 26 | ool ma s
1/15 | 2715 | 3/15 | 4/15 | 515 | g/17 | GEIFRH | BERRH

#B& 10A 10M 10OM 0@ 10W  10M  10A 1DF!|'IDF!i1DFl HII'll'lDFI 1208 B,580M
SERRRCL TR, AREOERSFELNINS. 2V LHESFELONSVREFBEYET.

BREELREORR BR—F2x)AWE*
T B 22T malltl

1 CNH oEEM  2027/6/4  EA A+ 2.850% 29% e .

2 USD | §—37U547 | 2031/TNT TEsGoRm A 6.6719% 27x IR 6.30% |

3 EUR I5UANM 2033/11/25 B A [3500% 1o%| BESERSSSSER.

4 USD HUTAN=FM | 2040/3/1  WGMMMBMA A 7.625% 18%  ESERSLERS e

5 KRW WSEEE 2029/6/10 E® AR 1.875% | 1.7% e -

6 USD Jr=—x1  2051/121 E-4-YEM AAA  2.000% 17% 77 /7UKIEICT-9TT.

7 USD Shackleton CLOLTD  2034/7/20 TFoyHiv2E®  AAA 6.T86% |_£_'A_s_J

B USD fU/1M | 2035/4/1 BAMMEEA  A-  6.725% 1.3%

9 CNH SEER 203211115 R At 2.800%  1.0%

10 USD Y=—x1 | 2051/10/20 E-4/-UEM AMA  2.500% 1.0%

ﬁi-l L, A—7F 1 —Z.5&P. F1oFRE3RHMSHS TN TV SEMTCISBEE T EEE LT L!ﬁ:'ﬁ'.
NRIT# RN SORFFLLC EERLTLET,

W ERNEE R OHS

(%)
a0

20

201 5% 20165 201 T 20185 201 94 20208 20215 2022 20238 20245

SEIFIFOREEIE. NRFES(RIIN) EHEMCHRRALEDOESULTHRALTLET,
20ZAFRFHLSANEANREREETORSRERTLTLET,

37/114



a

2

G

(4

G

G

a

Q@

(€

2024 11

2024 11

03 4587 6000
WWw.gsam.co.jp

38/114

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

30

30

Ooooooooooooooooooad



4

G

G

@

¢

®

12

03 4587 6000
www.gsam.co. jp

03 4587 6000
Www.gsam.co. jp

39/114

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

G

Ooooooooooooooooooad

®)



2002 28

16 15
28 2002 17

(a

(b)

O

40/114

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

®

2002

50



(a

(b

28

41/114

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

22



(¢

@

€]

4

(@G

(6

42/114

10

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

43/114



a

Q@
G

17

193
PwC Japan

44/114

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38 59
12 133

2023 12 16 2024



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 12 15 2024 17
26,344,276,179 27,705,737,771
18,840,994 26,545,163
26,363,117,173 27,732,282,934
26,363,117,173 27,732,282,934
30,531,223 29,366,699
18,840,994 26,545,163
1,195,447 1,365,707
23,908,901 27,314,103
444,694 395,494
74,921,259 84,987,166
74,921,259 84,987,166
30,531,223,466 29,366,699,604
4,243,027,552 1,719,403,836
625,402,698 1,868,640,237
26,288,195,914 27,647,295,768
26,288,195,914 27,647,295,768
26,363,117,173 27,732,282,934
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2023 16 2023 12 16

2023 12 15 2024 17
1,510,827,500 2,746,917,373
1,510,827,500 2,746,917,373
7,265,922 7,500,410
145,318,408 150,008,205
2,494,849 2,606,104
155,079,179 160,114,719
1,355,748,321 2,586,802,654
1,355,748,321 2,586,802,654
1,355,748,321 2,586,802,654
3,834,405 9,233,377
5,643,062,411 4,243,027,552
264,045,558 148,366,158
264,045,558 148,366,158
29,205,223 23,131,678
29,205,223 23,131,678
186,719,392 179,180,041
4,243,027,552 1,719,403,836
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2023 16 2023 12 16
2023 12 15 2024 17
2024 15
2024 17
2023 12 15 2024 17
32,022,332,678 30,531,223,466
192,724,608 210,715,111
1,683,833,820 1,375,238,973
30,531,223,466 29,366,699,604
4,243,027,552 1,719,403,836
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2023 16 2023 12 16
2023 12 15 2024 17
2023 16 2023 12 16
2023 18 2024 15
66,133,573 84,370,353
148,665,468 146,800,439
392,802,272 621,952,767
607,601,313 853,123,559
31,721,902,383 30,405,398, 634
10,000 191 280
10,000 10 10
31,721,902 30,405,398
2023 19 2024 16
2023 15 2024 15
88,645,133 88,461,975
148,165,789 146,673,806
424,511,689 669,533,821
661,322,611 904,669,602
31,542,588,798 30, 160,462,560
10,000 209 299
10,000 10 10
31,542,588 30,160,462
2023 16 2024 16
2023 15 2024 15
78,643,191 57,877,600
146,971,362 146,312,489
476,415,670 720,893,682
702,030,223 925,083,771
31,219,571,878 29,905,071,581
10,000 224 309
10,000 10 10
31,219,571 29,905,071
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2023 16 2023 12 16
2023 12 15 2024 17
2023 16 2024 16
2023 10 16 2024 15
56,583,439 84,304,499
146,051,849 147,249,436
519,158,377 744,098,488
721,793,665 975,652,423
30,956,997,727 29,771,137,324
10,000 233 327
10,000 10 10
30,956,997 29,771,137
2023 10 17 2024 16
2023 11 15 2024 15
91,681,607 98,559,394
636,361,320
146,155,905 146,838,819
540,082,987 792,748,711
777,920,499 1,674,508,244
30,747,111,892 29,571,274,792
10,000 252 566
10,000 10 10
30,747,111 29,571,274
2023 11 16 2024 16
2023 12 15 2024 17
60,178,764 85,562,056
325,554,526
146,371,801 146,719,393
595,755,157 1,486,890,354
802,305,722 2,044,726,329
30,531,223,466 29,366,699,604
10,000 262 696
10,000 10 10
30,531,223 29,366,699
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2023 12 15 2024 17
214,328,209 442,715,045
214,328,209 442,715,045

2023 12 15 2024 17
0.8610 0.9415

8,629,995,568 27,705,737,771

8,629,995,568 27,705,737,771
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2023 12 15 2024 17
112,668,182 221,356,262
517,303,384 320,967,434

6,733,814,726 6,681,055,982
1,478,668,470 1,553,515,262
7,162,728,218 5,174,773,191
15,459,801,614 17,811,618,417
838,810,139 608,515,533
715,044,382 735,306,169
296,798,395 278,735,226
5,314,975 17,411,770
108,757,472 183,989,472
33,429,709,957 33,587,244,718
33,429,709,957 33,587,244,718
695,656,570 383,372,360
23,936 26,618
555,256,418 1,460,956, 765
18,840,994 30,545,162

989
1,269,778,907 1,874,900,905
1,269,778,907 1,874,900,905
11,091,319,885 9,878,101,474
21,068,611,165 21,834,242,339
32,159,931,050 31,712,343,813
32,159,931,050 31,712,343,813
33,429,709,957 33,587,244,718
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2023 12 15 2024 17

12,375,740,275 11,091,319,885

70,197,615 201,515,673
1,354,618,005 1,414,734,084
11,091,319,885 9,878,101,474
9,085,486,336 8,629,995,568
1,901,732,782 1,148,680,449

104,100,767 99,425,457
11,091,319,885 9,878,101,474
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2023 12 15 2024 17
111,091,381 103,404,187
24,538,331 5,179,156
57,821,001 17,633,580
432,632,322 362,005,858
626,083,035 477,864,469
16 15
¢!
2023 12 15 2024 17

8,384,301,405

824,067,425

8,531,463,022

841,016,456

147,161,617

16,949,031

10,930,454,257

2,925,636,996

11,109,092,635

2,984,742,587

178,638,378
59,105,591

9,208,368,830

9,372,479,478

130,212,586

13,856,091,253

14,093,835,222

119,532,787
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2023 12 15 2024 17
10,717,648,463 10,336,290,361| 381,358,102 7,178,621,080 7,316,922,188| 138,301,108
2,408,186,857 2,342,309,408 65,877,449 1,432,717,336 1,454,729,924 22,012,588
5,646,287,715 5,574,651,972 71,635,743| 4,968,805,916 5,062,202,806 93,396,890
1,574,692,333 1,566,645,025 8,047,308| 899,734,988 917,126,196 17,391,208
2,541,591,898 2,492,815,250 48,776,648| 944,078,047 959,992,295 15,914,248
614,765,586 609,751,563 5,014,023| 162,017,205 169,291,155 7,273,950
767,877,989 760,167,298 7,710,691| 381,515,652 389,572,526 8,056,874
30,114,521 29,286,719 827,802 29,019,914 29,250,453 230,539
53,504,805 52,294,204 1,210,601 58,288,973 59,752,846 1,463,873
1,965,641,454 1,942,524,985 23,116,469| 1,484,672,903 1,517,805,357 33,132,454
1,265,608,620 1,253,628,424 11,980,196| 717,488,774 734,023,064 16,534,290
73,451,535 72,480,773 970,762 71,420,791 74,400,991 2,980,200
440,989,157 435,754,877 5,234,280| 648,377,888 671,400,448 23,022,560
14,014,144,266 13,516,439,206| 497,705,060 | 10,859,337,557 10,983,656,255| 124,318,698
1,678,040,048 1,642,189,988 35,850,060 920,666,224 940,734,409 20,068,185
3,772,466,604 3,727,391,790 45,074,814 2,605,818,235 2,622,109,792 16,291,557
2,298,864,470 2,270,186,729 28,677,741 793,954,240 826,074,937 32,120,697
2,393,188,310 2,369,665,753 23,522,557 1,128,243,440 1,150,080,565 21,837,125
570,773,795 570,860,496 86,701 93,584,630 97,737,160 4,152,530
712,633,714 709,796,093 2,837,621 246,180,537 252,759,339 6,578,802
1,076,298,651 1,070,395,871 5,902,780| 897,949,204 909,388,265 11,439,061
1,455,841,738 1,451,144,793 4,696,945| 818,030,751 847,553,322 29,522,571
315,867,918 325,987,789 10,119,871

56,072,612,529 54,796,671,578 12,420,803 37,656,392,203 38,312,552,082| 103,261,685
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2023 12 15 2024 17
39,928,437 39,949,567 21,130 87,095,978 86,912,065 183,913
15,044,661 15,161,605 116,944

43,395,591 43,366,268 29,323

29,851,874 30,319,583 467,709 15,974,722 15,726,916 247,806

168,066,292 170,771,752 2,705,460 177,461,649 176,952,768 508,881

252,891,264 256,202,507 3,035,095 323,927,940 322,958,017 602,097

€
2023 12 15 2024 17

3,926,660,289| 2,874,298,672( 3,937,194,572 10,534,283| 2,860,804,268|1,434,961,668| 2,865,533,692 4,729,424

3,651,366,912( 2,289,789,444| 3,658,345,920 6,979,008 3,272,111,380]|1,639,924,924| 3,275,094,200 2,982,820

7,578,027,201(5,164,088,116| 7,595,540,492 3,555,275( 6,132,915,648]| 3,074,886,592| 6,140,627,892 1,746,604
¢
2

60/114



a

2

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 12 15

2024

17

2.8996

3.2104

61/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

HUNGARY 3.125% 560,000.00 354,200.00
HUNGARY 5.5% 200,000.00 194,375.00
HUNGARY 6.125% 200,000.00 203,937.50
INDONESIA REP 3.85% 280,000.00 269,500.00
ROMANTA 3% 100,000.00 92,777.50
ROMANIA 6.125% 200,000.00 190,690.00
ROMANITA 6.375% 90,000.00 90,000.00
SAUDI INTL BOND 4.5% 200,000.00 164,312.50
UNITED MEXICAN 3.75% 200,000.00 122,500.00
UNITED MEXICAN 3.771% 560,000.00 350,000.00
UNITED MEXICAN 4.75% 200,000.00 186,375.00
CALIFORNIA ST 7.625% 3,000,000.00 3,641,467.80
ILLINOIS ST 6.725% SINK 2,369,230.76 2,510,308.73
AFRICAN EXPORT 2.634% 200,000.00 187,321.20
AFRICAN EXPORT 3.798% 200,000.00 171,446.00
CAS 2021-RO1 1M2 146,463.65 147,308.33
CAS 2021-R03 1M2 133,000.00 133,878.22
CAS 2023-R03 2M2 100,594.00 107,818.65
CAS 2023-R05 1M2 100,000.00 105,419.75
CAS 2023-R08 1M2 205,000.00 212,051.77
CAS 2024-R02 1M2 475,000.00 477,624.32
CAS 2024-R04 1M2 150,000.00 150,277.38
EXP-IMP BK KOREA 5% 200,000.00 202,076.00
FG A46278 29,882.61 30,005.46
FG A83883 9,811.62 9,836.60
FG A85726 49,531.05 49,899.02
FG A87812 41,161.25 41,497.83
FG C01492 26,385.50 26,425.99
FG G08341 57,709.16 58,213.16
FGLMC 01981 1,737.31 1,745.82
FGTW D96866 1,652.12 1,649.36
FHMS KF153 AS 276,125.63 275,498.68
FHR 2338 ZC 81,234.04 83,033.65
FHR 2343 zU 164,230.30 167,556.34
FHR 2755 ZA 190,857.94 190,360.14
FHR 3001 PD 7,537.11 7,486.99
FN 934943 4,628.98 4,546.41
FN AA4666 3,141.68 3,085.56
FN AA7452 4,964.65 4,876.06
FN AA8266 5,923.66 5,818.27
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FN AC1579 24,276.43 23,847.80
FN A18842 17,155.24 16,841.63
FN AL9105 114,287.59 111,488.42
FN A02310 17,784.40 16,143.38
FN AP8670 5,035.59 4,530.49
FN AQO667 10,409.15 9,374.13
FN AQ2101 9,740.49 8,803.59
FN AQ2895 28,368.34 25,643.14
FN AQ4055 58,436.93 52,785.20
FN AQ5701 14,270.99 12,838.57
FN AQ6570 12,600.62 11,463.45
FN AQ7146 47,395.01 42,620.22
FN AQ7310 34,588.64 31,097.85
FN AQ7988 5,837.56 5,285.91
FN AQ8330 24,261.62 22,177.33
FN AQ8656 31,791.50 28,789.76
FN AQ9120 11,270.12 10,192.93
FN AQ9317 94,048.71 85,246.09
FN AQ9691 28,192.75 25,391.30
FN AQ9855 6,726.09 6,060.99
FN AR1389 19,196.69 17,541.42
FN AR2041 17,973.42 16,176.33
FN AR3419 7,503.49 6,757.20
FN AR3468 5,250.81 4,889.08
FN AR3489 10,994.35 9,887.53
FN AR3942 12,651.70 11,381.65
FN AR6313 24,390.60 21,897.69
FN AR9653 39,275.70 35,352.69
FN ATO654 135,437.46 121,924.62
FN AT1751 106,580.83 95,932.79
FN AY3890 7,962.57 7,775.01
FN BM3280 449,749.75 437,891.06
FN BM5538 273,095.96 272,392.30
FN CA2364 243,472.90 236,977.09
FN CB4692 1,406,360.81 1,413,380.80
FN FM7418 2,074,803.61 1,735,981.33
FN FM8691 815,243.57 683,640.18
FN MA4492 4,327,906.45 3,428,888.62
FNCL AC2861 9,099.08 8,936.77
FNR 1998-59 Z 11,216.67 11,396.70
FNR 2005-45 BE 1,386.98 1,375.11
FNR 2012-111 B 39,711.31 41,959.84
FNR 2012-153 B 151,246.95 162,474.10
FR RA5801 791,215.01 662,748.75
FR SD7531 1,178,519.89 1,034,284.25
G2 81179 241,403.84 237,174.63
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G2 MA5138 95,258.30 92,704.77
G2 MA5193 216,804.74 210,857.50
G2 MA5400 56,407.16 56,089.04
G2 MA5467 92,938.25 90,272.66
G2 MA5468 97,946.54 97,210.51
G2 MAS5530 320,636.70 318,227.24
G2 MA5597 261,593.43 259,627.66
G2 MA5652 305,123.06 296,181.03
G2 MA5653 152,707.64 151,369.21
G2 MA5711 792,302.38 768,092.55
G2 MA5712 342,092.63 339,094.32
G2 MAS817 137,358.97 129,654.98
G2 MA5818 101,623.37 98,518.13
G2 MA5819 178,892.44 177,548.13
G2 MA6221 191,562.64 186,068.37
G2 MA6544 191,352.30 185,445.48
G2 MA7534 765,226.46 651,177.41
G2 MA7649 2,388,106.14 2,030,691.18
G2AR 80031 3,143.27 3,101.34
G2AR 80032 2,476.08 2,443.05
G2AR 80044 1,455.92 1,436.44
G2AR 80059 8,404.71 8,304.12
G2AR 80060 8,372.65 8,272.45
G2AR 80070 1,318.27 1,302.50
G2AR 80082 3,613.71 3,570.55
G2AR 80133 1,099.87 1,076.81
G2AR 80141 3,164.20 3,097.67
G2AR 80154 7,517.72 7,417.53
G2AR 80168 2,699.74 2,663.85
G2AR 80178 2,356.72 2,325.48
G2AR 80296 16,179.74 15,885.67
G2AR 80309 6,112.87 6,002.31
G2AR 80317 1,578.16 1,549.61
G2AR 80329 4,542.25 4,448.01
G2AR 80331 2,949.56 2,888.50
G2AR 80344 3,842.83 3,763.26
G2AR 80346 6,095.15 5,968.96
G2AR 80354 1,774.41 1,737.75
G2AR 80356 127.98 125.33
G2AR 80364 3,312.48 3,272.55
G2AR 80376 847.39 837.28
G2AR 80385 6,132.13 6,058.96
G2AR 80393 2,070.15 2,050.46
G2AR 80395 6,746.68 6,682.53
G2AR 80406 1,085.25 1,075.11
G2AR 80408 12,946.74 12,825.88

64/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

G2AR 80409 10,985.31 10,894.30
G2AR 80413 2,600.37 2,575.86
G2AR 80428 21,899.65 21,622.07
G2AR 80455 4,066.51 4,015.57
G2AR 80460 6,342.36 6,214.64
G2AR 8466 32.88 32.74
G2AR 8482 167.81 167.10
G2AR 8484 114.69 114.22
G2AR 8502 62.36 62.03
G2AR 8503 85.10 84.66
G2AR 8547 403.03 400.41
G2AR 8565 195.86 194.43
G2AR 8567 584.92 581.18
G2AR 8580 395.96 393.31
G2AR 8595 409.81 406.84
G2AR 8631 1,957.95 1,943.14
G2AR 8663 2,244.60 2,221.44
G2AR 8815 1,723.01 1,702.68
G2AR 8913 73.11 71.89
10 FNR 2004-47 EI 40,385.33 197.65
10 FNR 2004-62 DI 14,880.42 38.73
PHEAA 2016-1A A 610,210.28 611,052.73
SNVA 2023-GRID1 1A 96,352.68 97,901.72
STACR 2021-DNAS M2 66,220.05 66,646.12
STACR 2022-DNA1 M1A 193,751.55 193,788.38
STACR 2022-DNA3 M1A 67,504.91 68,445.48
STACR 2024-DNA2 M1 650,000.00 651,460.16
STACR 2024-HQA1 Al 541,390.40 542,381.09
STACR 2024-HQA1 M1 210,911.57 211,325.75
STACR 2024-HQA1 M2 100,000.00 100,690.26
3650R 2021-PF1 AS 350,000.00 277,539.04
ABN AMRO BANK NV VAR 600,000.00 553,285.51
AERCAP IRELAND 3% 275,000.00 250,973.73
AIR LEASE CORP 2.875% 600,000.00 575,097.68
AIR LEASE CORP 5.3% 450,000.00 450,777.12
ALCON FINANCE 5.375% 542,000.00 548,758.38
ALLEGION US HLDG 5.6% 106,000.00 107,541.61
AMERICAN TOWER CORP 5.2% 654,000.00 654,940.39
AMGEN INC 4.2% 250,000.00 233,695.75
AMGEN INC 5.15% 250,000.00 251,225.34
AMGEN INC 5.25% 575,000.00 582,231.86
AMMC 2012-11A A1R2 319,687.16 319,996.93
AMPHENOL CORP 5.25% 85,000.00 85,852.04
AOMT 2021-6 Al 163,376.46 134,670.75
AT&T INC 2.55% 175,000.00 140,590.02
AUST & NZ BANKING VAR 400,000.00 387,270.16
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AUTONATION INC 1.95% 75,000.00 65,442.58
AUTONATION INC 3.85% 325,000.00 290,765.23
AVIATION CAPITAL 1.95% 225,000.00 211,654.44
AVOLON HOLDINGS 3.95% 250,000.00 249,736.62
BABSN 2024-1A D 400,000.00 408,870.00
BAFC 2006-1 1A1 175,645.02 167,841.93
BANCO SANTANDER SA VAR 200,000.00 199,965.00
BANK 2024-BNK47 A5 1,025,000.00 1,074,006.89
BANK OF AMERICA CORP VAR 1,225,000.00 1,227,140.87
BANK OF AMERICA CORP VAR 195,000.00 166,531.72
BANK OF AMERICA CORP VAR 301,000.00 286,617.96
BARCLAYS PLC VAR 475,000.00 439,558.77
BARCLAYS PLC VAR 328,000.00 328,867.95
BBCMS 2018-TALL A 200,000.00 189,499.36
BBCMS 2018-TALL B 150,000.00 137,829.94
BCC 2020-1A Al1R 800,000.00 803,955.20
BMARK 2024-V6 D 100,000.00 83,860.13
BMARK 2024-V7 A3 400,000.00 416,254.08
BMO 2023-C7 A5 800,000.00 860,217.52
BMO 2024-C8 A5 900,000.00 932,023.44
BNP PARIBAS VAR 244,000.00 217,276.28
BNP PARIBAS VAR 275,000.00 256,868.15
BOBA 2023-1A AR 1,000,000.00 1,005,191.00
BOEING CO 3.25% 125,000.00 96,340.98
BOEING CO 3.625% 50,000.00 33,042.41
BOEING CO 3.85% 45,000.00 30,601.77
BOEING CO 5.15% 475,000.00 458,685.33
BOEING CO 6.298% 120,000.00 122,190.42
BOEING CO 6.528% 121,000.00 125,076.41
BPCE SA VAR 475,000.00 448,794.76
BRAVO 2024-NQM1 Al 615,842.91 614,362.60
BRISTOL-MYERS 5.2% 217,000.00 219,362.68
BROADCOM INC 3.137% 1,092,000.00 887,106.19
BX 2021-ARIA C 200,000.00 196,811.32
BX 2022-CLS A 600,000.00 596,223.24
BX 2022-PSB A 359,095.48 359,993.97
BX 2024-BI0 A 725,000.00 723,187.21
BX 2024-XL4 A 738,717.75 736,408.81
BX 2024-XL5 A 359,618.45 358,269.73
CAMPBELL SOUP CO 5.2% 600,000.00 603,735.57
CARDINAL HEALTH 5.125% 118,000.00 118,203.74
CARRIER GLOBAL CORP 5.9% 150,000.00 157,925.47
CBRE SERVICES INC 5.95% 250,000.00 256,820.86
CEDF 2016-5A Al1R 5,299,556.01 5,308,952.12
CELANESE US HLDS 6.33% 350,000.00 361,676.77
CGCMT 2017-P8 D 200,000.00 155,363.22

66/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

CIFC 2023-3A A 500,000.00 504,420.50
CITIGROUP INC VAR 300,000.00 286,533.57
CITIGROUP INC VAR 175,000.00 174,732.07
CITIGROUP INC VAR 376,000.00 337,714.10
CK HUTCH INTNTL 21 2.5% 200,000.00 170,687.50
COCA-COLA CONSOL 5.45% 100,000.00 102,001.75
COLT 2024-1INV1 Al 573,536.77 572,863.89
COLT 2024-1INV1 A2 119,486.82 119,744.67
COMET 2022-A3 A 600,000.00 597,176.10
COMM 2024-WCL1 A 600,000.00 598,539.15
CONSTELLATION ST 5.158% 193,000.00 194,305.43
COSTAR GROUP INC 2.8% 325,000.00 276,228.17
CREDIT AGRICOLE LDN VAR 250,000.00 240,661.73
CREDIT AGRICOLE SA VAR 550,000.00 512,786.10
CREDIT SUISSE GROUP VAR 475,000.00 408,975.85
CRNPT 2020-9A AR 1,400,000.00 1,403,171.00
CSAIL 2021-C20 A3 500,000.00 430,826.90
CSMC 2021-NQM8 Al 82,154.28 72,252.38
CVS HEALTH CORP 4.78% 116,000.00 105,474.80
CWHEL 2006-HW 2A1A 553,367.54 474,801.19
DANSKE BANK A/S VAR 325,000.00 315,236.78
DCENT 2023-A1 A 600,000.00 590,673.18
DELL INT LLC / EMC 5.3% 150,000.00 151,418.33
DELL INT LLC / EMC 5.75% 550,000.00 569,145.65
DELL INT LLC / EMC 6.2% 25,000.00 26,348.58
DELL INT LLC / EMC 8.1% 150,000.00 181,139.63
DEUTSCHE BANK NY VAR 150,000.00 142,361.01
DIAMONDBACK ENER 5.4% 157,000.00 157,103.36
DIAMONDBACK ENERGY 6.25% 182,000.00 192,518.31
DISCOVERY COMMUN 3.95% 375,000.00 352,752.84
DROCK 2023-1 A 1,100,000.00 1,091,561.68
DROCK 2023-2 A 1,150,000.00 1,157,311.58
ENBRIDGE INC 5.7% 225,000.00 229,108.45
ENBRIDGE INC 6% 125,000.00 129,397.47
ENEL FINANCE AM 2.875% 350,000.00 235,577.56
ENERGY TRANSFER LP 6.1% 275,000.00 284,504.66
ENERGY TRANSFER LP 6.4% 175,000.00 184,955.91
ENERGY TRANSFER OP 5.25% 150,000.00 150,225.16
EXPEDIA GROUP INC 3.25% 600,000.00 543,621.90
FORD MOTOR CRED 5.8% 250,000.00 250,528.97
FORD MOTOR CRED 5.85% 508,000.00 509,073.45
GALAXY PIPELINE 2.16% 162,080.00 138,578.40
GCBSL 2024-74A A 425,000.00 425,221.00
GE HEALTHCARE TECH5.905% 316,000.00 330,160.87
GENERAL MOTORS FINL 4.3% 2,000.00 1,911.78
GFORT 2023-1 Al 600,000.00 599,606.94
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GLENCORE FUNDING 4.875% 200,000.00 197,125.56
GLM 2019-6A AR 500,000.00 500,796.00
GLM 2024-19A A 900,000.00 905,591.70
GWT 2024-WOLF A 325,000.00 324,695.05
GWT 2024-WOLF B 375,000.00 374,765.32
GWT 2024-WOLF D 150,000.00 150,281.41
HCA INC 3.375% 125,000.00 115,434.31
HCA INC 5.45% 450,000.00 453,007.65
HLSY 2023-7A A 1,300,000.00 1,317,869.80
HUMANA INC 5.375% 184,000.00 184,637.14
HUNTINGTON BANCS VAR 200,000.00 205,127.98
HYATT HOTELS CORP 5.5% 225,000.00 222,097.79
HYUNDAI CAP AMER 1.65% 1,175,000.00 1,081,739.65
HYUNDAI CAP AMER 5.7% 75,000.00 76,483.56
ICG 2017-1A ARR 800,000.00 801,792.80
IMM 2004-8 1A 12,034.98 11,437.65
ING GROEP NV VAR 225,000.00 216,091.58
INGERSOLL RAND 5.314% 75,000.00 75,968.85
INGERSOLL RAND INC 5.45% 75,000.00 76,268.86
INGERSOLL RAND INC 5.7% 75,000.00 77,393.31
INTERNATIONAL FL 1.23% 250,000.00 236,250.92
INTERNATIONAL FL 1.832% 100,000.00 89,291.72
INTERNATIONAL FL 2.3% 225,000.00 188,807.72
INVCO 2021-2A A 700,000.00 700,980.00
JM SMUCKER CO 5.9% 500,000.00 517,875.40
JPMCC 2022-0PO A 350,000.00 314,033.65
JPMMT 2021-6 A3 386,003.20 311,516.62
JPMMT 2021-LTV2 Al 475,488.88 389,634.46
JPMMT 2024-1 A2 746,829.28 745,924.94
JPMORGAN CHASE & CO VAR 700,000.00 714,371.84
KILROY REALTY LP 6.25% 75,000.00 72,944.98
L3HARRIS TECH INC 4._4% 25,000.00 24,368.48
L3HARRIS TECH INC 5.25% 225,000.00 225,679.74
L3HARRIS TECH INC 5.4% 150,000.00 151,213.07
LOWE"S COS INC 4.25% 275,000.00 221,727.14
MACQUARIE GROUP LTD VAR 200,000.00 187,302.00
MACQUARIE GROUP LTD VAR 190,000.00 180,132.71
MARRIOTT INTL 4.875% 47,000.00 46,632.90
MARRIOTT INTL 4.9% 75,000.00 74,475.76
MEXICO CITY ARPT 3.875% 270,000.00 253,040.62
MEXICO CITY ARPT 5.5% 200,000.00 165,875.00
MFRA 2023-NQM4 Al 877,395.31 875,915.14
MFRA 2023-NQM4 A2 161,625.45 162,116.43
MICRON TECHNOLOGY 6.75% 50,000.00 53,590.61
MORGAN STANLEY VAR 1,400,000.00 1,399,976.92
MORGAN STANLEY VAR 300,000.00 300,474.52
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MSBAM 2015-C26 D 150,000.00 121,010.85
MSC 2019-L3 B 250,000.00 220,821.57
MSC 2021-L5 A4 500,000.00 428,094.10
MUZ88 2024-5A Al 400,000.00 400,000.00
MVEW 2019-2A A1R 375,000.00 375,254.25
NATWEST GROUP PLC VAR 200,000.00 200,932.82
NETFLIX INC 5.375% 375,000.00 380,475.42
NEUB 2024-54A D 475,000.00 478,390.55
NNN REIT INC 5.6% 150,000.00 151,840.27
NXP BV/NXP FDG 5% 448,000.00 441,204.02
OAKCL 2024-25A A 775,000.00 781,160.47
OBX 2024-NQM1 Al 690,839.90 689,842.25
OCCIDENTAL PETE 8.5% 325,000.00 348,866.40
ORACLE CORP 2.875% 500,000.00 436,355.43
ORACLE CORP 5.55% 225,000.00 218,511.39
ORACLE CORP 6.25% 275,000.00 293,983.60
ORACLE CORP 6.9% 100,000.00 114,477.87
OTIS WORLDWIDE 5.25% 75,000.00 75,769.18
PENSKE TRUCK LE 5.25% 175,000.00 174,542.80
PHILIP MORRIS IN 5.625% 200,000.00 205,258.37
POSCO 5.75% 250,000.00 254,297.50
PROSUS NV 3.832% 280,000.00 183,575.00
PRPM 2023-NQM3 Al 487,408.40 486,902.81
PRPM 2023-NQM3 A2 185,679.39 185,798.24
PT PERTAMINA 2.3% 200,000.00 167,121.62
PT PERTAMINA 3.1% 200,000.00 178,812.50
PUTNM 2021-1A A 600,000.00 601,014.60
QATAR PETROLEUM 3.125% 270,000.00 203,343.75
QUEST DIAGNOSTICS 6.4% 129,000.00 139,734.22
REALTY INCOME CORP 3.4% 350,000.00 320,530.43
RELIANCE INDUSTR 3.625% 250,000.00 181,875.00
ROGERS COMMUNIC 5% 370,000.00 367,550.19
ROYALTY PHARMA PLC 5.4% 200,000.00 197,715.28
RTX CORP 5.75% 250,000.00 257,884.51
RWE FINANCE US 5.875% 311,000.00 314,915.42
SA GLOBAL SUKUK 2.694% 1,670,000.00 1,439,331.25
SANTANDER UK GRO VAR 500,000.00 475,647.61
SDART 2023-6 A2 288,632.08 289,165.18
SHACK 2019-14A AlR 3,250,000.00 3,254,491.50
SINK GALAXY PIPELI 2.94% 384,627.60 307,155.90
SLG 2021-0VA A 450,000.00 372,473.41
SNDPT 2014-1RA A 1,553,867.04 1,555,877.74
SOCIETE GENERALE VAR 850,000.00 795,144.91
SOCIETE GENERALE VAR 225,000.00 229,879.17
SOLVENTUM CORP 5.4% 250,000.00 250,675.78
SOLVENTUM CORP 5.45% 225,000.00 225,486.28
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STANDARD CHARTERED PLC 725,000.00 678,438.14
STEEL DYNAMICS 1.65% 325,000.00 290,701.89
SUMITOMO TR&BK 5.5% 325,000.00 330,960.91
SYNGENTA FINANCE 4.892% 400,000.00 396,351.46
T-MOBILE USA INC 2.7% 150,000.00 126,650.01
T-MOBILE USA INC 3.375% 622,000.00 577,251.37
T-MOBILE USA INC 3.75% 328,000.00 316,012.94
T-MOBILE USA INC 4.75% 100,000.00 98,904.80
T-MOBILE USA INC 5.2% 550,000.00 549,939.66
TAKE-TWO INTERAC 5.4% 100,000.00 101,154.06
TRUIST FINANCIAL VAR 100,000.00 100,851.49
TYSN 2023-CRNR A 500,000.00 521,030.00
UBS GROUP AG VAR 258,000.00 237,410.08
US BANCORP VAR 300,000.00 305,782.31
US BANCORP VAR 250,000.00 251,485.22
VERALTO CORP 5.35% 425,000.00 429,696.60
VERUS 2021-8 Al 71,692.67 63,027.67
VERUS 2023-8 Al 362,764.43 364,436.77
VERUS 2023-8 A2 204,054.99 205,346.88
VERUS 2024-1 Al 812,889.42 809,719.06
VERUS 2024-1 A2 478,170.24 475,031.57
VOYA 2019-2A AR 725,000.00 725,347.27
WARNERMEDIA HLDG 3.755% 375,000.00 356,151.22
WARNERMEDIA HLDG 4.054% 100,000.00 92,986.05
WELF 2019-XA A1R 1,493,424.61 1,494,694.02
WELLS FARGO CO VAR 275,000.00 275,122.58
WFCM 2022-C62 A4 300,000.00 277,518.24
WFCM 2024-1CHI A 500,000.00 492,139.95
WFCM 2024-1CH1 B 300,000.00 295,283.97
WFMBS 2019-3 Al 18,426.78 16,247.65
WILLIAMS COMPANIES 2.6% 150,000.00 127,759.32
WORKDAY INC 3.7% 50,000.00 47,131.70
ZURICH FINANCE VAR 306,000.00 251,383.32
123,848,877.52

(19,509,913,674)

CANADA-GOV*T 2.75% 750,000.00 687,277.50
BRITISH COLUMBIA 4.95% 1,900,000.00 2,061,519.00
ONTARIO PROVINCE 4.65% 400,000.00 420,516.00
QUEBEC PROVINCE 4.25% 700,000.00 699,181.00
3,868,493.50

(443,677,519)

MEX BONOS DESARR 10% 11,564,900.00 11,459,138.98
MEX BONOS DESARR 8.5% 1,241,300.00 1,085,696.83
12,544,835.81

(106,767,843)
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BELGIUM KINGDOM 0.35% 400,000.00 327,360.00
BONOS Y OBLIG D EST 2.9% 430,000.00 374,917.00
BONOS Y OBLIG EST 1.25% 100,000.00 89,900.00
BUONI POLIENNALI 2.15% 880,000.00 578,248.00
BUONI POLIENNALI DE 2.8% 80,000.00 57,976.00
FINNISH GOVERNMENT 1.5% 510,000.00 457,674.00
FRANCE (GOVT OF) 2% 90,000.00 68,418.00
FRANCE (GOVT OF) 3.5% 3,450,000.00 3,552,810.00
FRANCE O.A.T. 3.25% 110,000.00 106,535.00
INDONESIA REP 2.15% 180,000.00 179,478.00
IRISH GOVERNMENT 0.35% 360,000.00 295,632.00
IRISH TSY 0.2% 2030 0.2% 370,000.00 316,276.00
OBRIGACOES DO TESO 1.95% 930,000.00 894,102.00
REP OF AUSTRIA 2.1% 260,000.00 197,210.00
ROMANTA 2% 70,000.00 54,600.00
ROMANIA 3.375% 140,000.00 92,792.00
SPANISH GOV"T 0.85% 500,000.00 361,700.00
SPANISH GOV"T 2.55% 380,000.00 363,242.00
SPANISH GOV"T 3.45% 600,000.00 544,080.00
SPANISH GOV*T 5.9% 1,480,000.00 1,563,472.00
REGION WALLONNE 2.875% 1,100,000.00 1,010,350.00
EURO STABILITY MECHA 1% 450,000.00 437,625.00
EUROPEAN INVT BK 2.25% 1,250,000.00 1,212,125.00
EUROPEAN UNION 1% 1,850,000.00 1,600,065.00
EUROPEAN UNION 3.375% 1,110,000.00 1,149,516.00
FRANCAISE DEVELOP 0.125% 700,000.00 557,690.00
A2A SPA 4.375% 150,000.00 153,885.00
AB INBEV SA/NV SA/ 3.45% 102,000.00 102,316.20
AIB GROUP PLC VAR 300,000.00 309,120.00
AIB GROUP PLC VAR 250,000.00 241,825.00
AIB GROUP PLC VAR 200,000.00 214,460.00
ALD SA 3.875% 200,000.00 200,780.00
AMER MED SYST EU 3.375% 196,000.00 194,726.00
ASSA ABLOY AB 3.875% 200,000.00 205,520.00
AT&T INC 1.8% 124,000.00 94,041.60
AUTOSTRADE PER L 4.75% 125,000.00 128,887.50
AXA SA VAR 225,000.00 225,270.00
BANCO SANTANDER 1.625% 400,000.00 344,560.00
BANCO SANTANDER 3.875% 300,000.00 300,660.00
BANQ FED CRD MUT 4.125% 100,000.00 102,030.00
BANQ FED CRD MUT 4.375% 200,000.00 195,580.00
BARCLAYS PLC VAR 200,000.00 208,040.00
BAT INTL FINANCE 2.25% 100,000.00 91,230.00
BECTON DICKINSON 3.828% 175,000.00 176,662.50
BLACKSTONE PROP 1.75% 100,000.00 88,200.00
BLACKSTONE PROP 3.625% 100,000.00 95,520.00
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BNP PARIBAS VAR 100,000.00 100,640.00
BOOKING HLDS INC 3.5% 100,000.00 100,370.00
BOOKING HOLDINGS 4.75% 250,000.00 270,675.00
BP CAPITAL PLC 1.594% 100,000.00 93,160.00
BPCE SA 1.75% 100,000.00 95,190.00
BPCE SA VAR 100,000.00 101,720.00
BRENNTAG FINANCE 3.75% 100,000.00 99,980.00
CAIXABANK SA VAR 300,000.00 285,270.00
CAIXABANK SA VAR 100,000.00 107,220.00
CARGILL INC 3.875% 300,000.00 308,040.00
CELLNEX FINANCE 3.625% 300,000.00 298,920.00
CNH INDUSTRIAL NV 3.75% 220,000.00 218,944.00
COMMERZBANK AG VAR 200,000.00 198,780.00
COMPASS GROUP PLC 3.25% 132,000.00 130,838.40
CREDIT SUISSE AG VAR 100,000.00 94,370.00
CREDIT SUISSE GROUP VAR 100,000.00 99,290.00
CREDIT SUISSE GROUP VAR 325,000.00 367,120.00
DEUTSCHE BANK AG VAR 400,000.00 412,640.00
DEUTSCHE BANK AG VAR 100,000.00 87,960.00
EATON CAPITAL 3.601% 225,000.00 227,182.50
ELEC DE FRANCE VAR 200,000.00 197,880.00
ENEL SPA VAR 105,000.00 101,388.00
ENI SPA VAR 125,000.00 120,687.50
FCC AQUALIA SA 2.629% 366,000.00 353,263.20
FIDELITY NATL INF 0.625% 300,000.00 287,070.00
GEN MOTORS FIN 0.85% 135,000.00 128,790.00
GENERAL MILLS INC 3.65% 154,000.00 154,954.80
GLENCORE FIN DAC 1.25% 450,000.00 360,225.00
IMCD NV 4.875% 175,000.00 180,180.00
KONINKLIJKE PHIL 3.75% 175,000.00 174,737.50
LOGICOR FINANCING 0.75% 450,000.00 448,650.00
LOGICOR FINANCING 1.625% 500,000.00 459,200.00
MEDTRONIC INC 3.65% 225,000.00 227,790.00
MOLSON COORS 3.8% 325,000.00 328,250.00
MONDI FINANCE PLC 3.75% 120,000.00 121,104.00
MOTABILITY OPS 4% 250,000.00 254,000.00
MUNICH RE VAR 300,000.00 297,720.00
NATIONAL GRID PLC 0.163% 450,000.00 398,160.00
NESTE OYJ 3.875% 200,000.00 202,280.00
ORIX CORP 4.477% 200,000.00 206,060.00
PANDORA A/S 3.875% 150,000.00 150,360.00
PERMANENT TSB GROUP VAR 111,000.00 117,249.30
PERMANENT TSB GROUP VAR 140,000.00 138,824.00
PROSUS NV 2.031% 100,000.00 80,687.50
RAIFFEISEN BANK INTL VAR 100,000.00 103,910.00
RAIFFEISEN BK IN 5.75% 400,000.00 422,600.00
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SARTORIUS FIN 4.375% 200,000.00 205,880.00
SARTORIUS FIN 4.5% 100,000.00 103,950.00
SOCIETE GENERALE VAR 100,000.00 99,690.00
SOGECAP SA VAR 100,000.00 107,930.00
SOLVAY SA 3.875% 100,000.00 100,210.00
SSE PLC 4% 200,000.00 205,120.00
SWISSCOM FINANCE 3.5% 340,000.00 342,720.00
SWISSCOM FINANCE 3.625% 140,000.00 140,504.00
TEOLLISUUDEN VOI 4.75% 125,000.00 129,237.50
TOTALENERGIES SE VAR 100,000.00 97,260.00
TOTALENERGIES SE VAR 131,000.00 121,646.60
UBS GROUP AG VAR 650,000.00 617,305.00
VIRGIN MONEY UK PLC VAR 124,000.00 124,173.60
VOLKSBANK WIEN AG 0.875% 500,000.00 472,250.00
VOLKSWAGEN BANK 4.375% 300,000.00 306,600.00
VOLKSWAGEN INTL FIN VAR 400,000.00 391,640.00
WINTERSHALL DEA 0.84% 200,000.00 191,900.00
WINTERSHALL DEA 1.332% 400,000.00 359,200.00
33,948,654.20

(5.725,101,043)

ISLE OF MAN 1.625% 175,000.00 87,338.04
UK TREASURY 3.5% 330,000.00 273,551.28
UK TREASURY 4.25% 911,888.00 878,731.15
UK TSY 1.75% 2057 1.75% 140,000.00 75,351.49
UNITED KINGDOM GILT 1.5% 400,000.00 206,987.13
PROVINCE OF QUEBEC 2.25% 260,000.00 246,094.06
AGENCE FRANCAISE 1.25% 800,000.00 769,950.71
DEXIA CREDIT LOCAL 1.25% 1,300,000.00 1,245,920.00
NORDIC INVESTMENT 1.125% 960,000.00 924,000.00
BARCLAYS PLC VAR 200,000.00 197,740.00
BAT INTL FINANCE 2.25% 330,000.00 293,040.00
E.ON INTL FIN BV 6.375% 156,000.00 167,403.60
ELEC DE FRANCE 5.875% 250,000.00 256,500.00
TESCO CORP TREAS 1.875% 136,000.00 120,360.00
THAMES WATER UTIL FIN 4% 150,000.00 134,550.00
VOLKSWAGEN FIN 1.125% 300,000.00 275,340.00
6,152,857.46

(1,229,771,618)

SWITZERLAND 0% 660,000.00 592,812.00
592,812.00

(104,832,874)

SWEDISH GOVERNMENT 1.75% 4,860,000.00 4,702,924.80
4,702,924.80

(70,402,784)

KINGDOM OF DENMA 4.5% 1,520,000.00 1,881,456.00
1,881,456.00

(42,520,905)
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POLAND GOVT BOND 6% 1,590,000.00 1,620,333.22
1,620,333.22

(62,414,425)

MALAYSIA GOVERNM 3.844% 2,130,000.00 2,123,269.20
MALAYSIA GOVT 3.828% 730,000.00 726,306.20
2,849,575.40

(95,040, 463)

THAILAND 3.775% 30,800,000.00 33,063,800.00

33,063,800.00
(141,843,702)

INDONESIA GOV 7.5% 2,579,000,000.00 | 2,662,688,550.00
INDONESIA GOV 8.75% 4,001,000,000.00 | 4,345,205,229.00
INDONESIA GOV'T 6.375% 3,008,000,000.00 | 2,889,463,443.00
INDONESIA GOV*T 6.375% 584,000,000.00 550,420,000.00
INDONESIA GOV'T 6.5% 950,000,000.00 919,600,000.00
11,367,377,222.00

(109,126,821)

KOREA TREASURY BON1.875% 5,141,850,000.00 | 4,806,285,156.00
KOREA TRSY BD 2.375% 592,760,000.00 555,015,710.00
5,361,300,866.00

(612,796,688)

ISRAEL FIXED BOND 1.3% 1,000,000.00 771,512.50
771,512.50

(32,674,094)

CHINA GOVERNMENT BOND 3% 2,140,000.00 2,357,091.01
CHINA GOVT BOND 2.35% 3,380,000.00 3,395,889.04
CHINA GOVT BOND 2.6% 6.,140,000.00 6,286,638.55
CHINA GOVT BOND 2.8% 14,630,000.00 15,210,478.89
CHINA GOVT BOND 2.85% 41,600,000.00 42,741,429.12
CHINA GOVT BOND 2.91% 7,140,000.00 7,394,929.41
CHINA GOVT BOND 3.02% 11,380,000.00 11,992,922.24
CHINA GOVT BOND 3.25% 6,840,000.00 7,048,455.84
CHINA GOVT BOND 3.25% 2,100,000.00 2,217,102.93
CHINA GOVT BOND 3.27% 11,100,000.00 11,891,597.61
CHINA GOVT BOND 3.39% 2,220,000.00 2,565,851.58
CHINA GOVT BOND 3.86% 9,600,000.00 11,934,513.60
CHINA GOVT BOND 4.08% 3,450,000.00 4,401,047.70
INTL BK RECON&DEV 3.25% 6,000,000.00 6,035,244.84

135,473,192.36
(2,934,078,399)

31,220,962, 852
(31,220,962,852)
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29,322,331
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( ) 32,162,654,947
9,834,293,860
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4,328,077 4,946,710
19,619,343 19,628,142
12 12
12 12
405,004 592,834
3,695,796 4,875,665
2,213,112 1,920,972
109,058 201,421
1,434 50,437
30,371,839 32,216,196
283,171 8,548,644
283,171 228,681
2,207,711
6,112,251
1,968,039 694,340
103,110
37,763 34,153
1,492,540
437,734 557,076
2,251,210 9,242,984
32,623,050 41,459,181
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109,298 122,284
2,893,551 3,967,292
92 104
1,645,125 2,366,121
1,248,333 1,601,066
3,014,873 3,146,802
5,000,000
569,429 1,670,820
192,612 249,285
204,543 192,529
11,984,309 9,349,014
6,000,000
569,904 663,465
1,154,342 836,744
297,752
1,724,247 7,797,962
13,708,556 17,146,976
490,000 490,000
390,000 390,000
390,000 390,000
18,034,494 23,430,046
18,034,494 23,430,046
18,034,494 23,430,046
18,914,494 24,310,046
2,157
2,157
18,914,494 24,312,204
32,623,050 41,459,181
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34,894,167 35,160,881
10,103,002 10,926,362
4,788,944 5,615,660
49,786,114 51,702,904
16,464,977 16,708,347
189,260
62,840 89,453
14,690,960 12,691,735
14,690,960 12,691,735
365,661 363,368
299,250 274,973
27,906 25,372
214,623 208,720
56,720 40,880
31,883,691 30,317,140
6,462,941 7,235,496
212,048 170,682
3,440,410 3,654,509
1,235,240 1,536,034
218,692 312,484
1,356,549 1,561,785
46,002 104,600
38,520 57,491
128,734 229,808
148,134 184,668
246,591 377,860
33,398 275,701
83,309
3,373,227 3,353,938
1,024,519 1,168,171
11,502,070 13,071,047
6,400,352 8,314,717
280
159,673 73,920
10,790
91,458
251,411 84,710
67,253 49,213
174,444
83,425 4,710
5,383
39
156,062 228,408
6,495,701 8,171,018
387,764
387,764
6,495,701 7,783,253
1,722,571 2,441,436
382,974 53,734
4,390,156 5,395,562
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