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2024
)
(2023 19 2024 16 ) (
0.77% 0.53% 0.24%
(
) )
(
( ) )
(ETF) (REIT) ETF
( )
2024 7 31
81,445,212,593 97.06
24,672,526 0.03
— 2,439,716,204 2.91
( ) 83,909,601,323 100.00
— 1,330,892,954 1.59
— 82,551,210,103 98.38
)
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2,310,687.5497

35,668.68| 82,419,196,826| 35,247.17

81,445,212,593|97.06

2 246.5783| 100,057.96 24,672,121|100,059.6 24,672,526 0.03
)
97.06
0.03
97.09
)
8,758,352.39 1,343,061,984 1,330,892,954 1.59
543,253,750.10 84,522,283,560 82,551,210,103 98.38
2024 7
(2016 29 15 56
)
1

6 (2014 9 16 ) 98 98 9,059 9,099
7 (2015 3 16 ) 122 122 9,274 9,299
8 (2015 9 15 ) 124 124 8,645 8,670
9 (2016 3 15 ) 55 55 9,016 9,019
10 (2016 7 15 ) 79 79 8,910 8,913
56 (017 7 18 ) 7,993 7,993 7,948 7,948
57 (018 7 17 ) 9,873 9,873 7,752 7,752
58 (2019 7 16 ) 21,861 21,861 8,474 8,474
59 (2020 7 15 ) 43,456 43,456 10,472 10,472
60 (2021 7 15 ) 73,818 73,818 10,414 10,414
61 (2022 7 15 ) 61,034 61,034 9,542 9,542
62 (2023 7 18 ) 79,835 79,835 10,242 10,242
63 (2024 7 16 ) 84,770 84,770 11,883 11,883
2023 7 79,495 — 10,255 —
8 79,312 — 10,161 —
9 75,668 — 9,709 —
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10 80,244 10,303 —
11 81,643 10,474 —
12 82,286 10,570 —
2024 1 80,964 10,338 —
2 79,792 10,231 —
3 84,306 11,087 —
4 84,857 11,611 —
5 84,801 11,637 —
6 82,565 11,451 —
7 83,909 11,714 —
6 2014 3 18 2014 9 16 240
7 2014 9 17 2015 3 16 210
8 2015 3 17 2015 9 15 150
9 2015 9 16 2016 3 15 106
10 2016 3 16 2016 7 15 12
56 2016 7 16 2017 7 18 0
57 2017 7 19 2018 7 17 0
58 2018 7 18 2019 7 16 0
59 2019 7 17 2020 7 15 0
60 2020 7 16 2021 7 15 0
61 2021 7 16 2022 7 15 0
62 2022 7 16 2023 7 18 0
63 2023 7 19 2024 7 16 0
6 2014 3 18 2014 9 16 5.64
7 2014 9 17 2015 3 16 4.69
8 2015 3 17 2015 9 15 5.16
9 2015 9 16 2016 3 15 5.52
10 2016 3 16 2016 7 15 1.04
56 2016 7 16 2017 7 18 10.80
57 2017 7 19 2018 7 17 2.47
58 2018 7 18 2019 7 16 9.31
59 2019 7 17 2020 7 15 23.58
60 2020 7 16 2021 7 15 0.55
61 2021 7 16 2022 7 15 8.37
62 2022 7 16 2023 7 18 7.34
63 2023 7 19 2024 7 16 16.02
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x 100

6 11,590,422 7,755,828

7 37,815,032 14,306,687

8 16,183,712 4,608,403

9 12,477,745 94,453,036

10 34,459,533 7,300,572
56 12,085,818,524 2,117,237,956
57 8,974,036,924 6,293,974,376
58 16,694,855,403 3,635,291,871
59 41,536,924,251 25,837,615,878
60 53,465,684,163 24,080,132,037
61 19,742,311,836 26,657,309,635
62 31,751,714,564 17,770,108,153
63 18,825,113,999 25,437,881,353

(2024 31
2016 29
2016 29

21/85




EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

D W8 G 5T - 0 6 E D HE BB T RCO HE

B — RN (G SRR (5H) — RN () mm  (AOSELD. R
16,000 ~ = 1,600
14,000 4 1.400 = Nm HEE
12,000 M 1200 | WIM-MSSM(E)  1,878F
10,000 11000 | wsom 204 7H oM |
8,000 ; ao | '
poe | li | W60 21% 78 R |
4,000 - - 400 Wem 224 7H o
2,000 - IMI(E‘] =1 200 Ws2E 23% 7H o/ |

i ; ; : ; . : : . ; ,

14w 5% 6%  17® 8% 19% 20m 21% 2% 23% 244 | masm 244 78 o/

JANB JANAE
() LS 57 POROMBIL. RS HOEEE - 201657 B0EFLET, BTN it ik
FRBENS L URRER (HREBERE) 2. 15040, ADEARE (@rEw) pnecy, [P —

FEEEN (AESASAE) L. LEEMRCSCT. RARFRESETERE Y. i3IBS E
HEHERL-BEOFAEEELET,

FREFPEDOIRN

HERMARL
1 FAEAN-T=ILF-TFepk 99.4%
2 Za—k¥—LMMF JPY D.0%
3 O—--o—% Foh 0.6%

ETEHNT=ILE 72 IR A~ YOFEREEEHTVET.

FETAIN 2ae R D HERS

L
m.

40
20 8.5% 1430 Zoms 6.6% 10.8%

0 HRIINARR EBER L 6OL L THN
201 -9.8% -B.7% -5.2% -5.6% | ~2.7% LTWET, 2024E27A1BETO
40t MEAFEERFLTVWEY, 772 FIZMR
60 RYFT—TRBNELA,

20158 OVGE 2007 2018 2010F 20204 20214 2023F J023F 2004

ZrAFOEAEREA<ETAZORRTH). HROTARESETEAIVEARET ILOTRAVE A,
BHOEARRIERS HOT— L — VB THETA L' TRET,

12 24

2024 11
30

22185



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2.2 ( 2.0) (

12 24

23/85



)

2024 11

30

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

03-3212-1805(
https://www.pictet.co.jp)

03-3212-1805(
https://www.pictet.co.jp)

24/85



)

)

)

)

2011 12 28 (
)

2012 16

16

15

25/85

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

10



16

)(

(https://www._pictet.co.jp)

26/85

14

14

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



(

(

(

)

)

)

10

27/85

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



193

PwC Japan

28/85

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
12 133

63 2023 7 19 2024 7 16



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)
62 63
2023 7 18 2024 7 16
1,885,150 5,287,074
1,281,075, 259 3,194,351,827
78,305,407, 469 83,223,804,798
24,710,627 24,672,121
970,388, 608 1,271,291,036
1,047,790,552 67,877,614
875
81,631,257,665 87,787,285,345
81,631,257,665 87,787,285,345
3,424,000 6,685,681
1,254,812,626 2,434,785,952
324,268,880 351,211,725
17,152,300 18,010,659
192,963,310 202,619,808
3,509

2,633,681 3,106,776
1,795,258,306 3,016,420, 601
1,795,258,306 3,016,420, 601
77,948,535,794 71,335,768, 440
1,887,463,565 13,435,096, 304
2,000,810, 842 11,663,096,093
79,835,999, 359 84,770,864, 744
79,835,999, 359 84,770,864, 744
81,631,257,665 87,787,285,345
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62 63
2022 7 16 2023 7 19
2023 7 18 2024 7 16
3,232,390 5,534,604
9,452,660,645 18,368,319,338
3,953,127,374 5,462,481,110
5,502,765,661 12,911,372,832
1,434,973 684,387
31,720,101 35,477,612
356,850,995 399,122,905
6,235,898 6,552,205
396,241,967 441,837,109
5,106,523,694 12,469,535,723
5,106,523,694 12,469,535,723
5,106,523,694 12,469,535,723
1,037,718,917 1,477,230,214
2,932,830,874 1,887,463,565
751,489,662 1,204,659,254
713,894,654
37,595,008 1,204,659,254
649,332,024
649,332,024
1,887,463,565 13,435,096,304
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12 133 60 61
31 2023 7 15 2023 7 17
2023 7 19 2024 7 15
2024 7 16 364
62 63
2023 7 18 2024 7 16
62 63
2023 7 18 2024 7 16
63,966,929,383 77,948,535,794
31,751,714,564 18,825,113,999
17,770,108,153 25,437,881,353
77,948,535,794 71,335,768,440
62 63
2022 7 16 2023 7 19
2023 7 18 2024 7 16
A 1,663,375 A 4,674,166

31/85




EDINETOOOO
00000000000 0O(EL10439)
Oooooooooooooooooad

B 0 B 10,227,845,470
C 12,995,604,596 C 12,293,622,683
D 1,999,147,467 D 1,430,576,457
E=A+B+C+D 14,996,415,438 E=A+B+C+D 23,956,718,776
F 77,948,535,794 F 71,335,768,440
10,000 G=E/Fx 10,000 1,923.88 10,000 G=E/Fx 10,000 3,358.28
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 I=Fx H/10,000 0
62 63
2022 7 16 2023 7 19
2023 7 18 2024 7 16
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62 2023 7 18
8,201,382,874
48,097
8,201,334,777
63 2024 7 16
15,642,021,674
38,506
15,641,983,168
62 2023 7 18
79,145,154,466 78,178,189,858 966,964,608
79,145,154,466 78,178,189,858 966,964,608
79,145,154,466 78,178,189,858 966,964,608
63 2024 7 16
342,159,903 335,474,222 6,685,681
342,159,903 335,474,222 6,685,681
84,103,168,050 82,831,877,014 1,271,291,036
84,103,168,050 82,831,877,014 1,271,291,036
84,445,327,953 83,167,351,236 1,264,605,355
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2023

62
7 18

2024

63
7 16

1.0242

10,242

1.1883

11,883

2,244,123.1086

525,237,013.56

2,244,123.1086

525,237,013.56

83,223,804,798

2,244,123.1086

83,223,804,798

83,223,804,798
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246.5783 24,672,121
246.5783 24,672,121
2,244,369.6869 83,248,476,919
83,223,804,798
1 100.0% 100. 0%
C D -
I dy USD
C ) -
2024 31
C )
C D -
dy USD
C ) -
C )
2024 31 2023 30
( ) ( )
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2,056,560.61
3,155,636,818.39

-1,611,215.08
2,862,141.22
3,158,944,305.14

0.00
627,620.73
3,158,316,684.41

3,383,892.85
2,707,321,571.70

-2,792,433.55
-475,064 .57
2,707,437,966.43

42,001.22
552,621.94
2,706,843,343.27

2023 10 2022 10

2024 31 2023 30

( ) )
39,598.35 71,988.42
-226,546.14 -806,781.17
-186,947.79 -734,792.75
11.04 315.34
13,652.91 79,242.82
5,976.23 12,972.22
- 1 dy 1,366,934.84 2,337,530.17
- HI dy 45,574.86 115,413.96
- Jdy 162,688.57 311,707.84
- Pdy 482,272.50 942,763.39
- HP CHF 13,132.37 6,575.09
- HP EUR 13,128.71 4,578.13
- R dy 318,828.94 633,393.77
307,957.12 572,372.45
720,740.08 1,329,683.99
222.72 203,584.08
-248,909.76 -646,918.53

3,202,211.13
-3,389,158.92
16,138,728.95
12,749,570.03
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( ) 473,133,900.82 255,832,479.27
485,883,470.85 256,120,850.08
2023 2024

30 31 ( )
)
CHF CHF 1,518.05 0.00
EUR EUR 6,454.77 0.00
JPY JPY 4,073.31 0.00
usD usb 2,044,514.48 0.06

2,056,560.61 0.07
2,056,560.61 0.07

GR. GOLD (BAR 1 KG 999.9) 2,594,741 3,500,653 3,691,636 2,403,760 USD 171,130,881.24 5.42
GR. GOLD (BAR 12.5KG 995 OR BEST) 42,423,766 0 502,432 41,921,334 USD 2,984,505,937.15 94.48

3,155,636,818.39 99.90
3,155,636,818.39 99.90

2024 31

2024 31

44,811,778,298.00

547,635,105.00

45,359,413,403.00

2,223,000,000.00
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22,016,343.00

1,385,707.00

47,605,815,453.00

1,476,440,686.00

1,883,184.00

2,797,559.00

1,191,095.00

502,424,431.00

4,349,688.00

1,989,086,643.00

2024 31 45,616,728,810.00

2023 30 40,289,537,295.00

2022 30 37,945,673,632.00
2024 31

( )

40,289,537,295.00

482,375,468.00

77,738.00

482,453,206.00

11,918,432.00

5,954,289.00

6,612,385.00

4,094,000.00

2,321,890.00

323,203.00

3,200,178.00

34,424,377.00

448,028,829.00

- 1,108,468,694.00

- 53,195,209.00

- -1,756,500,562.00

-146,807,830.00

- -294,363,946.00

- 388,333,586.00
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- 1,824,237.00

-51,013,953.00

29,816,301,321.00

-24,437,821,339.00

-274,514.00

45,616,728,810.00

2024 31

( )
)
2.50% HONDA CANADA FINANCE 19/24 -SR- CAD 2,000,000.00 221,768,658.00 0.49
4.81% HSBC CANADA 22/24 -SR- CAD 8,000,000.00 889,743,676.00 1.95
1,111,512,334.00 2.44
0.25% BFCM 19/24 -SR- JPY 600,000,000.00 598,980,000.00 1.31
0.384% BFCM 17/24 -SR- JPY 500,000,000.00 499,500,000.00 1.09
1,098,480,000.00 2.40
0.45% KORAN AIR LINES 22/25 -SR- JPY 800,000,000.00 798,752,000.00 1.75
798,752,000.00 1.75
FRN MITSUBISHI HC 23/24 -SR- EUR 2,000,000.00 327,745,363.00 0.72
0.30% MITSUBISHI HC 23/24 -SR- JPY 500,000,000.00 500,053,250.00 1.10
827,798,613.00 1.82
0.17% BERKSHIRE HATHAWAY 19/24 -SR- JPY 1,300,000,000.00 1,298,399,960.00 2.85
0.298% WALMART 17/24 -SR- JPY 380,000,000.00 379,900,706.00 0.83
1,678,300,666.00 3.68
5,514,843,613.00 12.09
0.869% BFCM 14/24 -SR- JPY 100,000,000.00 100,167,000.00 0.22

100,167,000.00 0.22
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100,167,000.00 0.22

CD MIZUHO BANK SYDNEY 22/04/24 -SR- usb 2,000,000.00 301,869,326.00 0.66

CD MIZUHO BANK SYDNEY 25/07/24 -SR- usb 2,000,000.00 297,631,398.00 0.65

599,500,724.00 1.31

C. PAP. FLEMISH COMMUNITY 19/04/24 -SR- EUR 2,500,000.00 408,746,513.00 0.90

408,746,513.00 0.90

C. PAP. MAGNA INTERNATIONAL INVESTMENTS 28/03/24 -SR- usb 5,000,000.00 756,875,520.00 1.66
TBI CANADA 11/04/24 -SR- CAD 10,000,000.00 1,111,716,619.00 2.44
TBI NOVA SCOTIA 28/03/24 CAD 10,000,000.00 1,113,994,738.00 2.44

2,982,586,877.00 6.54

C. PAP. BNP PARIBAS 28/11/24 -SR- usb 4,000,000.00 583,317,787.00 1.28

C. PAP. BPCE 21/08/24 -SR- usb 4,000,000.00 593,145,301.00 1.30

1,176,463,088.00 2.58

C. PAP. HONDA BANK 15/04/24 -SR- EUR 3,000,000.00 490,704,754.00 1.08

C. PAP. HONDA BANK 24/04/24 -SR- EUR 4,000,000.00 653,595,547.00 1.43

1,144,300,301.00 2.51

C. PAP. CATERPILLAR INTERNATIONAL FINANCE 28/03/24 -SR- EUR 5,000,000.00 818,977,506.00 1.80

818,977,506.00 1.80

C. PAP. CENTRAL NIPPON EXPRESSWAY 31/05/24 -SR- EUR 3,000,000.00 488,170,084.00 1.07
TBI JAPAN 04/04/24 -SR- JPY  2,500,000,000.00 2,500,000,000.00 5.47
TBI JAPAN 07/05/24 -SR- JPY 1,300,000,000.00 1,300,013,000.00 2.85
TBI JAPAN 08/04/24 -SR- JPY  1,500,000,000.00 1,500,000,000.00 3.29
TBI JAPAN 10/04/24 -SR- JPY 1,000,000,000.00 1,000,010,000.00 2.19
TBI JAPAN 10/05/24 -SR- JPY 1,500,000,000.00 1,500,015,000.00 3.29
TBI JAPAN 10/06/24 -SR- JPY 300,000,000.00 300,006,000.00 0.66
TBI JAPAN 13/05/24 -SR- JPY 913,050,000.00 913,059,131.00 2.00
TBI JAPAN 15/04/24 -SR- JPY 500,000,000.00 500,005,000.00 1.10
TBI JAPAN 17/06/24 -SR- JPY 800,000,000.00 800,016,000.00 1.75
TBI JAPAN 20/05/24 -SR- JPY 500,000,000.00 500,005,000.00 1.10
TBI JAPAN 20/05/24 -SR- JPY 300,000,000.00 300,003,000.00 0.66
TBI JAPAN 20/09/24 -SR- JPY 500,000,000.00 499,855,000.00 1.10
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TBI JAPAN 20/11/24 -SR- JPY 700,000,000.00 699,727,000.00 1.53
TBI JAPAN 22/04/24 -SR- JPY 1,000,000,000.00 1,000,010,000.00 2.19
TBI JAPAN 24/06/24 -SR- JPY 800,000,000.00 800,016,000.00 1.75
TBI JAPAN 27/05/24 -SR- JPY 100,000,000.00 100,002,000.00 0.22

14,700,912,215.00 32.22

C. PAP. BNG BANK 04/04/24 -SR- EUR 14,000,000.00 2,292,888,440.00 5.03
C. PAP. LSEG NETHERLANDS 17/04/24 -SR- EUR 3,000,000.00 490,603,282.00 1.08
C. PAP. STEDIN HOLDING 22/04/24 -SR- EUR 4,000,000.00 653,787,712.00 1.43
C. PAP. TENNET HOLDING 08/04/24 -SR- EUR 3,000,000.00 491,115,946.00 1.08
C. PAP. TENNET HOLDING 28/03/24 -SR- EUR 3,000,000.00 491,386,503.00 1.08

4,419,781,883.00 9.70

CD DNB BANK 22/07/24 -SR- EUR 3,000,000.00 485,776,442.00 1.06

485,776,442.00 1.06

TBI SINGAPORE 12/04/24 -SR- SGD 3,000,000.00 336,261,992.00 0.74

TBI SINGAPORE 31/05/24 -SR- SGD 5,000,000.00 557,509,292.00 1.22

893,771,284.00 1.96

C. PAP. INDUSTRIAL BANK OF KOREA 02/10/24 -SR- EUR 4,000,000.00 642,527,295.00 1.41

CD INDUSTRIAL BANK OF KOREA 13/05/24 -SR- usb 4,000,000.00 601,896,538.00 1.32

1,244,423,833.00 2.73

C. PAP. BANCO SANTANDER 07/05/24 -SR- usb 7,000,000.00 1,054,165,583.00 2.31

1,054,165,583.00 2.31

C. PAP. BARCLAYS BANK 13/06/24 -SR- EUR 4,000,000.00 650,046,688.00 1.43
C. PAP. DB LONDON 05/04/24 -SR- EUR 9,000,000.00 1,473,839,175.00 3.23
C. PAP. LSEGA FINANCING 03/05/24 -SR- GBP 3,000,000.00 570,954,057.00 1.25
C. PAP. MITSUBISHI CORPORATION FINANCE 28/03/24 -SR- usb 8,000,000.00 1,211,000,832.00 2.65
C. PAP. UBS LONDON 26/11/24 -SR- EUR 2,000,000.00 319,715,584.00 0.70
CD KEB HANA BANK 09/10/24 -SR- EUR 6,000,000.00 962,797,949.00 2.11
CD MITSUBISHI UFJ TRUST & BANKING 02/07/24 -SR- EUR 5,000,000.00 811,013,686.00 1.78
CD MUFG BANK LONDON 08/04/24 -SR- EUR 3,000,000.00 491,111,573.00 1.08
CD QATAR NATIONAL BANK 01/07/24 -SR- EUR 1,500,000.00 243,252,191.00 0.53
CD QATAR NATIONAL BANK 18/07/24 -SR- usb 4,000,000.00 595,733,028.00 1.31
CD QATAR NATIONAL BANK 28/03/24 -SR- EUR 2,000,000.00 327,591,002.00 0.72
CD UBS LONDON 04/09/24 -SR- EUR 4,000,000.00 644,625,712.00 1.41

8,301,681,477.00 18.20
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C. PAP. NTT FINANCE UK 11/04/24 -SR- usb 3,000,000.00 453,564 ,558.00 0.99
CD NATIONAL BANK KUWAIT NEW YORK 22/05/24 usb 2,000,000.00 302,773,035.00 0.66
CD NATIONAL BANK KUWAIT NEW YORK 28/06/24 -SR- usb 5,000,000.00 756,977,471.00 1.66

1,513,315,064.00 3.31

39,744,402,790.00 87.13

45,359,413,403.00 99.44

2,223,000,000.00 4.87

-1,476,440,686.00 -3.24

-489,243,907.00 -1.07

45,616,728,810.00 100.00
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