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2023 30 2023 12 31 2024 30
7SS 11,685 12,485 12,063 3
TSS 8,159 8,714 8,289 2
3,526 3,771 3,774 7
4,968 6,340 4,976
3,815 4,533 3,990 5
1,153 1,807 986 14
596 286 552 %)
(849) (1,181) (922) (9)
16,400 17,930 16,669 2
15,247 16,123 15,683 3
(8,279) 9,175) (8.491) ®)
2,112) (1,364) (2,010) 5
EBITDA
7SS 4,219 5,152 4,296 2
2,194 2,866 2,302 5
2,194 2,863 2,300 5
3 2
(404) (627) (430) (6)
EBITDA 6,009 7,391 6,168 3
7SS EBITDA 36 41 36
EBITDA 44 45 46
EBITDA 58 63 58
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9 1 16 78
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371 386 395 6 2
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TSS
2023 30 2023 12 31 2024 30
TSS
7SS 8,159 8,714 8,289 2
3,526 3,771 3,774 7
TSS 11,685 12,485 12,063 3
(6,306) (6,516) (6.664) )
(1,160) (817) (1,103) 5
TSS EBITDA 4,219 5,152 4,29 2
7SS EBITDA 36 41 36
7SS 6,345 2024
30 8,289 TSS
77 1,180
1,031 3,774
TSS 12,063
2024
30 6,345
2024 FTTH 1.028
42,000
2.5 ARPU 80 FTTH 2024
1.472 70
2024 HKT 50  PON
Al
2024 1
1 1 HOME 1 1 HOME  HKT
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13
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350 2021 52
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2023 30 2023 12 31 2024 30
3,815 4,533 3,990 5
1,153 1,807 986 (€))
4,968 6,340 4,976
EBITDA
2,194 2,863 2,300 5
3 2
EBITDA 2,194 2,866 2,302 5
EBITDA 44 45 46
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2024 30 3,990
2024 2019
55
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1 1 HOME 0.8 0.6
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986
EBITDA 2,300
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EBITDA 44 46

16/62



EDINETOOOO
OO000000000000O00O(E25940)
OOoooooooooooooood

HKT HKT Financial
Services
HKT
2024 30
596 552
3.78 3.94
HKT
3.71
3.82 SME
POS
Faster Payment System
2024
395,000 2024
12
2024 30
849 922
2024 30 8,491
2024 30
Al IT
2,010
12.9 12.1
2024 30 2,683
2024 30 4,812 4,684
EBITDA
TSS 2024 30
EBITDA 6,009 6,168 EBITDA 37
EBITDA 39

17/62



2024 30
18 1,092

Holdings Co., Ltd.

2024 30
2023 30
2024 30
2023 30 1,952
2024
2024
2024 30
40
2024 30
HKT
2024 30 HKT
Limited Baa2 S&pP

HIBOR

30 46,344
30

35,611

379

1,667

EDINETOOOO
OO000000000000O00O(E25940)
OOoooooooooooooood

HIBOR 925
3.77 4.26
2024

China Merchants Capital

342
16.2 14.7

1,990

2023 12 31 44,804
2023 12 31 1,709
41 2023 12 31

11,992

HONG KONG TELECOMMUNICATIONS (HKT) LIMITED

S&P Global Ratings

18/62

HKT
Moody s Investors Service Hong Kong
BBB



2024 30
1,134 2024 30
6.9

2024 30
2,495
2024

2024 30
2023 12 31

EDINETOOOO
OO000000000000O00O(E25940)
OOoooooooooooooood

1,103 2023 30
6.6 2023 30
TSS
2023 30 2,429
EBITDA
HKT
2024 30

19/62



EDINETOOOO
OO000000000000O00O(E25940)
OOoooooooooooooood

2023 12 31 2024 30
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13 14 HKT
13 37,811 | 708,956 | 35,382 | 663,412 | 4.9884 | 93.53 | 4.6679 | 87.52
2023 12 31 « )
14 37,310 | 699,562 | 33,941 | 636,393 | 4.9223 | 92.29 | 4.4778 | 83.95
2024 30 ' )
UFJ 2024
18.75
13
HKT 2023 2,429 13
HKT 2024 3,369
13 14
14 HKT 2024 3,369
13 2024 25
HKT 2,495 14
32.92 2024
14
2023 8.36 156.75
2023 8.18 153.37
2023 10 8.10 151.87
2023 11 8.33 156.18
2023 12 9.32 174.75
2024 9.39 176.06
2024 9.55 179.06
2024 9.13 171.18
2024 8.66 162.37
2024 9.09 170.43
2024 8.76 164.25
2024 9.46 177.37
2024 9.91 185.81
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(1) HKT HKT 2024 30

2023 2024
3 16,400 307,500 16,669 312,544
(8,279) | (155,231) (8,491) | (159,206)
(4,812) (90,225) (4,684) (87,825)
« ) 9 169 16 300
« ) (925) (17,344) (1,092) (20,475)
(52) (975) (78) (1,463)
® (150) ®) (113)
3, 4 2,333 43,744 2,334 43,763
5 (379) (7,106) (342) (6,413)
1,954 36,638 1,992 37,350
/HKT 1,952 36,600 1,990 37,313
2 38 2 38
1,954 36,638 1,992 37,350

JHKT .
25.77 4.83 26.27 4.93
25.77 4.83 26.26 4.92
HKT

HKT
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(2) HKT HKT 2024 30
2023 2024
1,954 36,638 1,992 37,350
C )

— — (©)] (169)
) (38) (40) (750)
@ (19) @ (131)
18 338 (124) (2,325)

a7 (3,319) 56 1,050

(33) (619) 57 1,069
(195) (3,656) (67) (1,256)

1,759 32,981 1,925 36,004

HKT 1,757 32,944 1,923 36,056

2 38 2 38

1,759 32,981 1,925 36,004

HKT
HKT
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(3) HKT HKT 2024 30
2023 12 31 2024 30
27,278 511,463 27,825 521,719
1,988 37,275 1,966 36,863
165 3,094 159 2,981
49,806 933,863 49,802 933,788
17,675 331,406 18,191 341,081
1,925 36,094 1,983 37,181
912 17,100 886 16,613
324 6,075 272 5,100
484 9,075 422 7,913
478 8,963 454 8,513
130 2,438 121 2,269
28 525 21 394
29 544 9 169
895 16,781 857 16,069
558 10,463 959 17,981
102,675 1,925,156 103,927 1,948,631
959 17,981 1,363 25,556
3,176 59,550 3,478 65,213
511 9,581 521 9,769
( 2,838 53,213 2,543 47,681
22 413 26 488
15 281 8 150
— — 7 131
2 38 21 394
211 3,956 161 3,019
79 1,481 187 3,506
1,630 30,563 1,480 27,750
9,443 177,056 9,795 183,656
(1,049) (19,669) (3,951) (74,081)
(5.781) (108,394) (5.733) (107,494)
(6,002) (112,538) (6,555) (122,906)
(151) (2,831) 37 (694)
(338) (6,338) (362) (6,788)
(2,349) (44,044) (3,095) (58,031)
(84) (1,575) (83) (1,556)
279) (5,231) (287) (5,381)
(1,450) (27,188) (1,324) (24,825)
(1,070) (20,063) (1,030) (19,313)
(1,576) (29,550) (1,593) (29, 869)
(20,129) (377,419) (24,050) (450,938)
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2023 12 31 2024 30
(43,518) (815,963) (42,124) (789,825)
(602) (11,288) (664) (12,450)
(5,498) (103,088) (5,624) (105, 450)
(3,086) (57,863) (3,341) (62,644)
(980) (18,375) 927) (17,381)
(979) (18, 356) (969) (18,169)
(1,944) (36,450) (2,082) (39,038)
(56,607) (1,061,381) (55,731) (1,044,956)
35,382 663,413 33,941 636,394
10(a) 8 150 8 150
35,304 661,950 33,866 634,988
JHKT

35,312 662,100 33,874 635,138
70 1,313 67 1,256
35,382 663,413 33,941 636,394

HKT
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(4) HKT HKT 2024 30
2023
/HKT
2023 8| 7,860 | 26,250 | @47 (64 13| 64 119 (e)| 124 2,458 ] 36,369 | 60 | 36,429
C )
_ — _ —_ — — — —_ —_ — 1,952 1,952 2 1,954
« ¥
— — — - - —| @ - - - — @ — @)
- -1 -1 - - | o - - -] - o -| o
_ — — — — — — 18 —_ — — 18 — 18
— — — — — — —| @s3) 6 — —| am| —| am
— — — —| -] =] — —| @3 — — 33 — (33)
/C ) — — — — — —| @ @) e —| 1,952] 1,757 2| 1,759
HKT
- -1 - -] o - - -| - -] - @ - ®
— — — — — 7| — — — — — 7 — 7
— — — — 15| @4 — — — — () — — —
JHKT - -1 -1 - - o = - - -] - o —-| o
/
/
( 6(6)) — — — — — — — — —_ — | (3,269)| (3,269) — | (3,269)
| = — = =1 =1 = = -| = — - o o
— — — — 13 ® — — — — | 3,270)| 3,265) (M| (3,272)
2023 30 8 7,860 | 26,250 (347) (51), 5 61 (46)| (143) 124 1,140 | 34,861 55| 34,916
HKT
HKT
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(4) HKT HKT 2024 30
2023 )
JHKT
2023 150 [ 147,375 492,188 | (6,506)| (1,200)| 244 | 1,200 | 2,231 | (2,175)| 2,325 | 46,088 | 681,919 | 1,125 | 683,044
C )
_ _ _ — - = — — — — | 36,600 | 36,600 38 | 36,638
« )
— — — — —| = e - — — — @) — 38
— — — — — — (19) — — — — (19) — (19)
_ _ — — —| = — 338 — — — 338 — 338
_ — — — — — — | @G,431) 113 — — | 3,319 —| 3,319)
_ — — — - = — —| 1) — — 619 — (619)
C ) — — — — — | —1 63,0 Go6)] —] 36,600 32,944 38 | 32,981
HKT
— — — — @8)| — — — — — — @) — (38)
_ — — — —| 1 — — — — — 131 — 131
_ — — — 281 | (263) — — — — (19) — — -
— — — — —| a9 — — — — — a9 — (19
JHKT
/
6 _ _ — — - = — — — — | (61,294)| (61,294) — | (61,294)
)
_ — _ _ - = _ — — — — — | @ (@31
— — — —_ 244 | (150)] — — — — | (61,313)] (61,219)] (131)| (61,350)
2023 30 150 [147,375 (492,188 | (6,506)] (956)] 94 | 1,144 | (863)| (2,681)| 2,325 | 21,375 |653,644 | 1,031 |654,675
HKT
HKT
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(4) HKT HKT 2024 30
2024 )
JHKT
FvoCl
2024 8| 7,860 [ 26,250 | G4 ) 11| ss| o] s an| 124 1,751 35,312 707 35,382
C )
_ _ _ - = =] = — — —| —1 1,990 1,990 2| 1,992
« )
- = - - - = = -] —=| o - —-| o -| ®
— — — —| =1 =1 @) -— — - - — @y — (40)
- = - - - - o -] =| -| =| —-| o -| o
— — — —| = =] = | - —| = —| @@ —| @2
— — — — =1 =1 = 50 6 —| = — 56| — 56
— — — —| - =] — — 57 —| — — 57] — 57
C ) — — _ —| —1 =1 @ @ e3 @ —1 1,907 1,923 2| 1,925
— — — —| = 7| — — — —| - — 7| — 7
— — — —| 13| o -— — — —| = @ — — —
- = - - -| of - -] -| -| -| —-| o -| o
JHKT
/
/
6 — — @2 -1 —| —| — — — —| —| @.015)| .37 —| 3.367)
)
— = - - = = = =1 = =| =| - —-| o o
— —| @ = 1] e — — — — | =T ,06) G360 )] (3,366)
2024 30 8| 7,860 [ 25,808 | 4| @) 5| 41| o) )] (@6) 124 725 | 33,874 | 67 [ 33,941
FvoCl
HKT
HKT

31/62




EDINETOOOO
OO000000000000O00O(E25940)
OOoooooooooooooood

(4) HKT HKT 2024 30
2024 )
JHKT
FVoCl
2024 150 147,375 [492,188 | (6,506) (975)] 206 | 1,650 | (4,106)] (2,719)] (319)] 2,325 | 32,831 [662,100 | 1,313 663,413
C )
— — — — =1 = — — —| = — | 37,313 | 37,313 38 | 37,350
(
)
— — — — =1 - — — — | e9) — —| @) —] (69
— — — — =1 =] @ — —| = — —| @y —| (50)
— — — —| =1 =1 @ -— - = — —| a3 —| @3
— — — — =1 - —l@s3m)| —| — — —| @325 — | (2.325)
— — — — =1 - —| 938| m3| — — — | 1,050 — | 1,050
— — — — =1 - — —| 1,089 — — — | 1,069 — | 1,069
/¢ — — —| —| —| (8D @,388)| 1,181 | (169))] — | 37,313 | 36,056 38 | 36,094
— — — —| = 131 — — —| = — — 131 — 131
— — — — | 244 | 259 — — —| = — (19) — — —
JHKT | - - —| =1 @ - - - - - — @) — (19)
/
/ — —| @6.600)) —| —| — — — —| = — | (56,531)| (63,131)| — | (63,131)
( 6®)
— — — — =1 = — — —| = — — —| @ @
— — [ 6,600  — 2aa] iz — — — 1 = — [ (56,550)[ (63,019)]  (94)] (63,113)
2024 %0 150 147,375 |485,588 | (6,506)| (731)| 94 | 769 | (5,494)| (1,538)| (488)| 2,325 | 13,594 |635,138 | 1,256 |636,394
FvoCl
HKT
HKT
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(5) HKT HKT 2024 30
2023 2024
4,760 89,250 5,345 100,219
(82) (1,538) (53) (994)
(30) (563) — —
(2,051) |  (38,456) (2,675) | (50,156)
(2,163) | (40,556) .,728) | (51,150)
14,636 274,425 13,418 251,588
( (17,402) | (326,288) |  (16,193) | (303,619)
(.,766) |  (51,863) @.,775) | (52,031)
(169) (3.169) (158) (2,963)
(6) (113) 8 150
1,997 37,444 1,630 30,563
30 1,822 34,163 1,480 27,750
2,276 42,675 1,828 34,275
(375) (7,031) (161) (3,019)
79) (1,481) 187) (3,506)
30 1,822 34,163 1,480 27,750
HKT
HKT
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(6) HKT HKT
2024 30
HKT HKT
HKT
2024 30
HKT
HKT
HKT HKT
HKT
HKT
HKT
HKT
HKT
HKT
HKT HKT
2023 12 31
HKT HKT
HKT

HKT

HKICPA

HKT

HKT

HKT
HKT

HKT

HKT

HKT

2024 30
HKT

2024 30
HKT

HKT

HKT
HKT

2024
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HKT

HKT

HKT

HKT

HKT
HKT
HKT
HKT
(b)
HKT
D2
34
HKT



HKT

HKAS 34

HKT

HKAS
HKAS

HKFRS

HKT
HK1CPA
HKT HKT
2023 12 31
HKT
2023 12 31
2024
HKFRS HKAS
HKFRS  HKAS
« HOC D
¢ D
¢ )

HKFRS 16 ()

HK

2024

2024

12
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HKT
2023 12 31 2024 30
31,125 583,594 30,725 576,094
31,125 583,594 30,725 576,094
13 244 14 263
4,360 81,750 4,305 80,719
4,373 81,994 4,319 80,981
® () O] @)
(158) (2,963) (58) (1,088)
(23) (431) (40) (750)
(185) (3,469) (102) (1,913)
35,313 662,119 34,942 655,163
10(a) 8 150 8 150
10(b) 35,305 661,969 34,934 655,013
35,313 662,119 34,942 655,163
CODM CODM
CODM

TSS

TSS

HKT
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CODM EBITDA
EBITDA
/ /
CODM
CODM
2023 30
TSS
11,114 4,707 579 — 16,400
571 261 17 (849) —
11,685 4,968 596 (849) 16,400
1,359 1,043 371 — 2,773
9,714 3,664 208 — 13,586
4 — — — 41
11,114 4,707 579 — 16,400
EBITDA 4,219 2,194 (404) — 6,009
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2024 30
TSS

11,459 4,684 526 — 16,669

604 292 26 (922) —

12,063 4,976 552 (922) 16,669

2,076 831 471 — 3,378

9,342 3,853 55 — 13,250

4 — — — 4

11,459 4,684 526 — 16,669

EBITDA 4,296 2,302 (430) — 6,168

EBITDA
2023 30 2024 30

EBITDA 6,009 6,168

« D — 9
(2,700) (2,683)

« ) 9 16
« ) (925) (1,092)
(60) (84)

2,333 2,334
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2023 30 2024 30
2,547 3,152
5,732 5,339
107 155
579 512
642 668
6 6
638 664
215 233
620 600
901 1,011
2023 30 2024 30
201 156
12 23
166 163
379 342

16.5 2023 16.5
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2021 12 OECD
Global Anti-Base Erosion Proposal GloBE
OECD
2024
2025
2023 HKICPA HKAS 12
OECD GloBE GloBE effective tax rate
15 2024 GloBE
2023 12 31
2024 2023 12
31 ChCR OECD
/
/
2023 30 2024 30
/HKT 32.92 (2023 2,429 2,495
32.05 ) /
2024 25 HKT 2024 12 31
/HKT 32.92
/ / HKT HKT
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(2023

/HKT

/HKT

/HKT

/HKT

/HKT
/HKT

/HKT

/HKT

/HKT

43.15

/HKT

/HKT
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2023 30 2024 30

3,271 3,369

@ @

3,269 3,367

2023 30 2024 30

1,952 1,990
7,579,742,334 7,579,742,334
(5.316,578) (4,312,583)
7,574,425,756 7,575,429,751
1,272,701 1,324,795
7,575,608, 457 7,576,754,546
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2023 12 31 2024 30
30 1,873 1,878
31 60 363 160
61 90 175 359
91 120 139 51
120 427 274
2,977 2,722
(139) (179)
C ) 2,838 2,543
2024 30 92 2023 12 31 104
30
2023 12 31 2024 30
30 3,015 2,790
31 60 1,084 783
61 90 804 555
91 120 340 607
120 538 998
5,781 5,733
2024 30 174 2023 12 31 96

43/62



10 HKT
a. HKT
b. HKT
2023
2023
2024
2024

0.0005

0.0005

0.0005

0.0005

30

30

30

30

30

30
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2023 30 2024 30
( ( )
20,000,000,000 10,000,000  20,000,000,000 10,000,000
20,000,000, 000 10,000,000  20,000,000,000 10,000,000
7,579,742,334 3,789,871  7,579,742,334 3,789,871
7,579,742,334 3,789,871  7,579,742,334 3,789,871
2023 30
35,204 42 35,246
— 3,333 3,333
— (3,271) (3,271)
35,204 104 35,308
2024 30
35,204 101 35,305
— 2,998 2,998
(352) (3,017) (3,369)
34,852 82 34,934
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pCCw

11 PCCW pCCw
PCCW
2024
HKT
HKT HKT
pCCw
pccw PCCW
HKT
PCCW
2023
PCCW 3.92
10.32
pccw /
2023 30
2024
PCCW /
2024 30
2024 30
PCCW
8.77 2023 10.09
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pCcw
pPCCw

2024
HKT
pPCCw

pCCw

3.91

HKT HKT
PCCW 2024 30 PCCW
HKT
HKT 2024 30
HKT 2024 30
2023 30
PCCW
10,202,635 5,751,222
518,000 213,000
(3,385,485) (1,412,000)
7,335,150 4,552,222
2024 30
PCCW
7,916,150 4,774,222
(3,042,789) (1,244,156)
4,873,361 3,530,066
PCCW
2023 4.00
PCCW
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2023 2024 30
1,103

13
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2023 12 31 2024 30
1,632 1,444

1,134

2023 12 31 2024 30
833 532
506 44
1,339 576

2023 12 31 2024 30
1,027 849
2 2
1,029 851
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14

2023 30 2024 30
PCCW
94 84
pCcw 80 82
IT
25 24
137 142
12 9
pCcw 7 6
PCCW IT 323 301
HKT
/
47 60
HKT
/ 108 78
1,617 763
114 123
18 21
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HKT

HKT

2023 12 31
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2023 30 2024 30
15 18
3 3
18 21
2023 12 31



EDINETOOOO
OO000000000000O00O(E25940)
OOoooooooooooooood

2023 12 31
FVOCI
( ) — — 130 130
FVPL !
( ) — — 10 10
( ) 18 — — 18
« ) 15 — — 15
— 29 — 29
33 29 140 202
— (151) —_ (151)
— (602) — (602)
— (753) — (753)
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FVOCI

FVPL

FVPL

PCCW

FVOCI

PCCW

FVOCI
2024

30

2023
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2024 30
— — 121 121
— — 10 10
11 — — 11
8 — — 8
— 9 — 9
— 7 — 7
19 16 131 166
— €0)) — <))
— (664) — (664)
— (701) — (701)
FVPL
FVPL
FVPL
2023
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2023 2024
2023 2024
2023 12 31
2024 26
Netco
870
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30

30

2024 30

2023 12 31 2024 30
1,049 1,049 3,951 3,900
43,518 42,128 42,124 40,759

HKT

Apex Link Communications Holdings Limited

HKT
Fiber Link Global Limited Passive
40 Passive Netco 344
2024 30
Passive Netco

Passive Netco HKT
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2024 30
( )| ( )| ( ) |( ) )
HKT 7,579,742,334 | 0.0005 | 3,789,871 100
« « C « «
HKT HKT
HKT 2024 30
HKT HKT
HKT HKT
HKT
2024 30
2024 30 7,579,742,334
7,579,742,334
2024 30 66,398
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1.00

HKT

14

53/62



2024 30
D2
38 59
2410
2024

18.75
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UFJ

328
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34
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(1) HKT 2024 30
2023 2024
29 544 30 563
(29) (544) (30) (563)
2 _ _ _ _
3 — — — —
(2) HKT 2024 30
2023 2024
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(3) HKT 2024 30
2023 12 31 2024 30

606 11,363 636 11,925

606 11,363 636 11,925

(55) (1,031) (83) (1,556)

(51) | (10,331) (553) | (10,369)

606) |  (11,363) (636) | (11,925)

4 — — _ —
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(4) HKT 2024 30
2023
2023 — — — —
2023 30 — — — —
2024
2024 — — — —
2024 30 — — — —
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(5) HKT

2024

30
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2023

2024

30
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(6) HKT
HKT
HKAS
2023 12 31
25
622
2023 12 31
(©)
HKAS 34
2023 12 31
2024
HKFRS HKAS

D2
34

436

2410

2023

12 31
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2024

HKICPA

2023 12 31
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30

2024

HKICPA

HKT HKT

622 406(2)  407(2)



HKAS

HKAS

HKFRS

(
(
(

HKFRS 16 (

HK

2023

2023
2024

2024

HKFRS  HKAS

30

2023
2024

30

30

2024
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HKFRS  HKAS
2023 30 2024 30
27 28
) ( )
( )
1 1




b.

2023

2024

30
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2024 30

29

30
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