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2014 Rigaku Americas Holdings Company, Inc. Rigaku Americas Holding, Inc.
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2015 Rigaku Polska Sp. z 0.0.( )

2016 Rigaku Asia Pacific PTE Ltd.(

2019 XwinSys Technology Development Ltd. ( )

2020 12 Atom Investment, L.P.
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2021

2021

2021 MILabs B.V.( )

2022

2022 Rigaku Europe SE Rigaku UK, Ltd.( )

2022

2023 Rigaku Europe SE Rigaku France S.A.R.L( )

2023 Rigaku Latin America Ltda.

2023 ( ) ( )

2023 Rigaku Americas Corporation Rigaku Americas Holding, Inc.
Rigaku do Brasil Ltda.( )

2023 Rigaku Asia Pacific PTE Ltd. Rigaku India Private Ltd.( )
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RC
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Rigaku Americas Holding, Inc. RAH
Rigaku do Brasil Ltda. RdB
Rigaku Europe SE RESE
Rigaku UK, Ltd. RUK
Rigaku France S.A.R.L. FRR
Rigaku Innovative Technologies Europe s.r.o. RITE
Rigaku Polska Sp.z.o.o0. ROP
Rigaku Holdings Europe B.V. RHE
MILabs B.V. MlILabs
XwinSys Technology Development Ltd. XwinSys
Rigaku Asia Pacific PTE Ltd. RAPP

RBC

RSHC
Rigaku Portable Devices Asia Limited RPDA
Rigaku India Private Ltd. RIPL
Rigaku Innovative Technologies, Inc. RIT
Applied Rigaku Technologies, Inc. ART
Newton Scientific, Inc. NSI

RIT ART NSI 2023 12 RAH RAH
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100 100.0
)
100.0
10 100.0
100.0
20 100.0
Rigaku Americas
Holding, Inc. 3,130 100.0
(@)
Rigaku do Brasil Ltda. 334,993 100.0
BRL (100.0)
Rigaku Innovative 200,000
Technologies Europe 100.0
S.r.o.
Rigaku Asia Pacific 10,080,000 100.0
PTE Ltd. )
5,000,000 100.0
100.0
(@)
5,000,000 100.0
100.0
(@)
Rigaku Portable 100.0
Devices Asia Limited 100.0
Rigaku India Private 1,000,000 100.0
Ltd. 100.0
Rigaku Europe SE 120,000 100.0
. 150,000 100.0
Rigaku UK, Ltd. 100.0
. 60,000 100.0
Rigaku France S_A.R.L 100.0
Rigaku Polska Sp. z 376,250 100.0
0.0.
XwinSys Technology 3,018 100.0
Development Ltd. .
MILabs B.V. 1,637,746 100.0
(@) 100.0
()

Rigaku Americas Holding, Inc.

10
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@ 58,384
0) 5,847
®) 12,903
4) 47,696

Rigaku Americas Holding, Inc. 2023 12

@ 26,193
©)) 5,151
®) 19,377
) 25,455

Rigaku Americas Corporation, Rigaku Innovative Technologies, Inc., Applied Rigaku Technologies,
Inc., Newton Scientific, Inc. Rigaku Analytical Devices, Inc. 2023 12 31 Rigaku
Americas Holding, Inc.
Atom Investment, L.P. 22
16 ()
( 51 28 )
IFRS

31/239



EDINETOOOO
O000D0O00O0DO00DOogdnon(Eeses)

Ogooooooooooooo
@
2024 31
()
« ) 1,811(266)
1,811(266)
)
@
2024 31
) ) ) «C )
127(5) 46.2 8.9 9,278
)
®)
INITU JAM

32/239




EDINETOOOO
O000D0O00O0DO00DOogdnon(Eeses)
OOooooooooooooad
*
2024 31

« ) 18.00

51.48

52.78

41.98

)

27 64

( 76 )

25 ) 71

2024 31

C ) 2.33

C ) 80.00

52.49

73.97

43.53

)

27 64

( 76 )
25 ) 71

27 64
76

33/239



EDINETOOOO
O000D0O00O0DO00DOogdnon(Eeses)

Ogooooooooooooo
(€Y
2022 Rigaku MW Mission/Vision/Values
Rigaku MWV
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Global
Technology
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XRD XRF
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XRF 2023 1,320 2027 1,661
5.9
( ) XRD XRF
2023 2027 5.5 ( )
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2023 26 ( )
2023 481
2026 663 ( )
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2022 26.9 2023 29.5
« )
() Strategic Directions International, Inc. SDi Global Assessment Report 2024
2023 2022
Strategic Directions International, Inc. SDi Global Assessment Report 2024
2023
Yole Intelligence Wafer Fab Equipment Market Monitor — Q2 2024 X-Ray Metrology
(USbmm)
Yole Intelligence Wafer Fab Equipment Market Monitor — Q2 2024 X-Ray Metrology
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(2023 2023 12 31 )
14,595 163,120
6,089
3,669 3,687
2,295 97,771
2,566
12,300 65,349
4.3 40.1
79,887 ( 27.4
15,256 ( 140.9 ) 10,904 ( 1,096.9
(2024 2024 30 )
9,571 172,691
5,326
2,018
1,658
290 97,481
1,914
1,010
9,861
75,210
3.5 43.6
Sic 2023
42,779 ( 19.1 ) 8,672
( 29.1 ) 6,508 ( 40.7 )
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(2022 ( 2023 ( 2024
2022 12 31 ) 2023 12 31 ) 2024 30 )
62,701 79,887 42,779
27.4 19.1
6,331 15,256 8,672
« ) 14,351 18,315 9,914
« ) 22.9 22.9 23.2
EBITDAC ) 13,916 20,229 11,131
EBITDA ( 22.2 25.3 26.0
Net Debt/ EBITDA « ) 3.5 2.1
« ) 7.1 6.5 7.4
CAPEX () 4.3 3.5 6.6
( 2023 2023 12 31 )
79,887
27.4
18,315 27.6 EBITDA
25.3 3.1 Net Debt/ EBITDA 2.1
1.4
15.6
( ) 6.5 0.6 CAPEX
CAPEX  ( )3.5
0.8
MILabs B.V.
CEO 2023
2024 2024 30 )
2023 2024 Al
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CAPEX
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() PPA IFRS
PPA
/
EBITDA
IFRS PPA
EBITDA EBITDA/
Net Debt/ EBITDA
/ EBITDA
/
CAPEX CAPEX CAPEX/
a
(2022 ( 2023 2024
2022 12 31 ) 2023 12 31 ) 2024 30 )
DSO( ) 78 75 76
DIO( ) 242 222 238
DPO( 113 75 74
Net Debt/EBITDA ) 3.54 2.11
I
(
() DSO / (12 )*365
DIO (12 )*365
DPO / (12 )*365
EBITDA
Net Debt/EBITDA -
/ EBITDA
93

IFRS
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2024 30
( )
( ) )
( )
129
1,190 1,190
( ) 6
()
@
2024 30
( )
(G
( )
1,876 837
1,534 497 (73.128) 4,128 8,036 253
10 4 124 138 620
37
0 64 64 10
Q)
©)
2024 30
( )
)
( )
Rigaku Americas 354 381
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5,408 5,717 911 777 694 636 478 2,218
514 514 514
72,342 74,790 15,725 5,288 5,838 6,405 39,314 2,218
@
®
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)
« )
( )
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
862 1,044
1,016 1,851
)
10
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( 2022 ( 2023
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818 991
28 143
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)
1.0
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2022 12 31 ) 2023 12 31 )
630 584
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2022

517 517
8 755 764
8 1,272 1,281

2022 12 31

538 538
7 675 682
7 1,214 1,221
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15 0 15
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36
(€))
Atom Investment, L.P.
@)
2022
8
Atom Investment, L.P.
( 2022 2022 12 31 )
30 8
CIM Global LLC 45 32
Atom Investment, L.P. CIM Global
LLC
( 2023 2023 12 31 )
30 7
CIM Global LLC 66
Atom Investment, L.P. CIM Global
LLC
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( )

( 2022
2022

12 31 )

(

2023
2023 12 31 )

©)

2021

330

382
21

330

403

2023

(2022

(2022 12 31 )

(2023 12 31 )

1,096

1,096

1,101

1,096

1,096

1,101
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37
(
100.0
100.0
(100.0)
100.0
(100.0)
Rigaku Americas Holding, Inc. 100.0
Rigaku do Brasil Ltda. (138?69
Rigaku Innovative Technologies
100.0
Europe s.r.o.
Rigaku Asia Pacific PTE Ltd. 100.0
100.0
(100.0)
Rigaku Portable Devices Asia 100.0
Limited (100.0)
Rigaku Europe SE 100.0
Rigaku Polska Sp. z o.0. 100.0
XwinSys  Technology Development 100.0
Ltd.
100.0
MILabs B.V.
abs (100.0)
] 100.0
Rigaku UK, Ltd.
1gaku (100.0)
Rigaku France S.A.R.L (138?6§
100.0
(100.0)
Rigaku India Private Ltd. (138?62

)
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38
@
( )
(2022 ) (2022 12 31 ) (2023 12 31 )
292 262 239
@
( )
(2022 ) (2022 12 31 ) (2023 12 31 )
4,500 4,500 4,500
4,500 4,500 4,500
39
2024 20
@
50
@
2024 10 2024
11 200
1,126,343
224,142,257
225,268,600
900,000,000
2024 21
2024 10
2024 11
40
2024 13
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(1) IFRS
IFRS IFRS
IFRS IFRS
IFRS
IFRS
IFRS IFRS
IFRS
IFRS IFRS
IFRS
IFRS IFRS IFRS

IFRS
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@

2022

IFRS

IFRS

IFRS IFRS
12,575 0 12,575
10,506 2,852 0 13,358

1,348 1,348
2,333 8,923 3 11,260
3,905 3,905
5,017 5,017
1,514 1,514
108 108
378 108 0 486
10 10
37,677 2 37,680
2,325 9,828 486 12,639
2,442 2,442
1,827 1,827
4,635 4,635
922 922
184 184
184 1,433 1,618
56,553 56,553
202 31,061 686 31,951
8,606 8,606
8,103 8,103
14,332 14,332
12 12
6 6
783 541 37 1,363
1,695 248 1,446
613 594 19
53 53
103,195 2,395 105,591
140,873 2,398 143,272
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IFRS IFRS
1,985 6,802 9 8,778
4,025 4,025
1,479 1,479

9 518 528
1,271 1,271
2,843 2,843
265 265
268 268
763 535 619 1,918
403 403
3,400 3,400
607 607
436 461 259 638
17,151 868 18,020
170 915 1,085
62,701 1,345 61,356
1,159 48 1,208
48 48
297 297
10,701 428 11,130
379 297 0 81
75,161 2 75,159
92,313 866 93,180
283 283
55,314 55,314
8,375 2,446 5,928
19 19
901 34 914 21
14 14
48,157 1,532 49,689
402 402
48,559 1,532 50,091
140,873 2,398 143,272
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2022 12 31

IFRS IFRS
14,433 1 14,431
12,132 3,106 0 15,238

1,190 1,190
3,305 13,333 131 16,508
5,855 5,855
7,477 7,477
1,958 1,958
109 109
652 109 1 760
43 43
47,072 134 46,937
2,953 10,258 1,174 14,386
2,064 2,064
2,528 2,528
4,678 4,678
986 986
1,031 1,031
1,031 2,264 3,295
44,836 6,691 51,528
178 28,384 1,587 30,149
7,742 7,742
7,227 7,227
13,408 13,408
6 6
675 665 86 1,427
703 80 784
730 715 14
50 50
89,702 11,884 101,586
136,774 11,750 148,524

188/239



EDINETOOOO
O000D0O00O0DO00DOogdnon(Eeses)

OOooooooooooooad
IFRS IFRS
2,704 7,377 19 10,062
5,004 5,004
3,333 3,333
187 467 655
1,650 1,650
2,482 2,482
1,370 1,370
354 354
1,103 726 729 2,559
403 403
5,202 5,202
504 504
151 883 313 721
23,948 864 24,813
843 1,788 2,632
56,667 56,667
1,161 52 1,214
52 52
295 295
8,886 931 9,817
331 295 35
67,943 2,719 70,662
91,891 3,583 95,475
399 399
55,464 55,464
14,127 9,095 5,031
81 81
3,049 96 929 2,216
15 15
44,882 8,166 53,049
44,882 8,166 53,049
136,774 11,750 148,524
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0000000000000
2022 2022 12 31

6,720
429 1,002
3 4
28 34
325 685
6
232 264
2

1,013
0
16 4
10 9
900 900
2,441 9,093
4 2
2,446 9,095
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2022 2022 12 31
IFRS IFRS
62,701 0 62,701
25,061 174 24,887
37,639 174 37,813
36,832 10,309 26,522
523 0 523
3,187 2,295 5,482
806 2,664 8,188 6,331
574 574
51 51
1 1
18 18
335 335
168 168
1,996 1,351 645
1,272 1,272
5 5
719 719
3,130 3,130
51 21 73
1,939 1,376 3,316
3,745 6,834 3,088
2,802 817 171 2,156
817 817
5,731 6,663 931
20 20
5,751 6,663 911
61 4 66
2,147 32 2,114
2,209 28 2,180
3,521 6,634 3,112
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( )
12 Atom Investment, L.P.
(2024 2024 30 ) 2 (2024 2024 30
) ( )
(1) IFRS
312 IAS 34
@
(€)
( )
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1,360
@
(
( 2023 ( 2024
2023 30 ) 2024 30 )
2,000,000 2,000,000
1,124,564 1,126,343
1,779
1,126,343 1,126,343
)
2024 11 200
452 6,232
2024 29
@
( )
( 2023 ( 2024
2023 30 ) 2024 30 )

98
98

() 2024 11 200
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(2023 2023 30 )
5,842 3,380 2,671 4,208 16,102
1,270 2,524 471 2,890 7,156
5,582 4,319 1,065 1,703 12,671
12,695 10,224 4,207 8,802 35,930
( 2024 2024 30 )
6,523 3,737 3,427 7,340 21,029
2,157 3,196 953 2,979 9,286
4,990 4,497 1,313 1,662 12,462
13,671 11,431 5,694 11,982 42,779
( 2023 2023 30 )

1,853 1,935 1,595 2,593 7,978

678 857 243 1,499 3,279
2,725 2,291 590 1,086 6,694
5,257 5,084 2,429 5,180 17,951

( 2024 2024 30 )

1,904 2,285 2,310 4,238 10,739
1,641 1,899 783 2,089 6,412
2,334 2,347 573 833 6,088
5,881 6,532 3,667 7,160 23,241
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( 2023 ( 2024
2023 30 ) 2024 30 )
4,624 6,508
4,624 6,508
224,971,772 225,268,492
20.56 28.89
2024 11 200
@
( )
( 2023 (2024
2023 30 ) 2024 30 )
4,624 6,508
4,624 6,508
224,971,772 225,268,492
224,971,772 225,268,492
20.56 28.89
2024 11 200
(
@
( )
( 2023 (2024
2023 30 ) 2024 30 )
2,461 4,322
2,461 4,322
225,030,097 225,268,385
10.94 19.19
2024 11 200
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( 2023 (2024
2023 30 ) 2024 30 )
2,461 4,322
2,461 4,322
225,030,097 225,268,385
225,030,097 225,268, 385
10.94 19.19
2024 11 200
11
(€))
2023 12 31
279 279
15 0 15
15 279 294
2024 30
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1,214 279
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() 10 3
() 61
0
11
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12
2024 20
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50
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11 200
1,126,343
224,142,257
225,268,600
900,000,000
2024 21
2024 10
2024 11
13.
2024 13
@
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(2022 12 31 )

(2023 12 31 )

899 1,089
63 117
2,440 2,113
22 1
3,425 3,321
95,596 95,891
9,658 8,258
62 78
207 64

1
105,526 104,293
105,526 104,293
108,952 107,614
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3,333 4,000
549 726
428 107
220 228
22 18
84 104
4,638 5,186
56,667 52,667
56,667 52,667
61,305 57,853
399 473
11,727 11,801
43,703 43,703
55,430 55,504
8,199 6,232
8,199 6,232
47,631 49,745
15 16
47,646 49,761
108,952 107,614
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3,448 4,360
3,448 4,360
3,320 4,038
128 321
307 119
2,118
5
0 0
308 2,243
1,271 589

645
12 4

1

0
1,931 594
1,494 1,971

3,767

3,767
5,262 1,971
1,283 137
809 142
473 4
4,789 1,966
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( )
283 11,611 43,703 55,314
116 116 116
116 116 116
399 11,727 43,703 55,430
3,410 3,410 52,187 14 52,202
233 233
4,789 4,789 4,789 4,789
0 0
4,789 4,789 4,555 0 4,555
8,199 8,199 47,631 15 47,646
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2023 2023 12 31 )
( )
399 11,727 43,703 55,430
73 73 73
73 73 73
473 11,801 43,703 55,504
8,199 8,199 47,631 15 47,646
147 147
1,966 1,966 1,966 1,966
1 1
1,966 1,966 2,113 1 2,114
6,232 6,232 49,745 16 49,761
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( )
( 2022 2022 12 31 )
1
95,596
87,013
Rigaku Holdings Europe B.V. 4,765
Rigaku Holdings Europe B.V. MILabs B.V. MILabs B.V. 100
2)
50
9,658
207
( 2023 2023 12 31 )
1
95,891
87,013
Rigaku Holdings Europe B.V. 4,765
Rigaku Holdings Europe B.V. MILabs B.V. MILabs B.V. 100
2
50
8,258
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(
(2022 12 31 ) (2023 12 31 )
9,658 8,258
2,440 2,113
@
(2022 12 31 ) (2023 12 31 )
897 1,088
87,013 87,013
9,658 8,258
97,570 96,360
@

(2022 12 31 )

(2023 12 31 )

3,333 4,000
56,667 52,667
60,000 56,667

210/239



EDINETOOOO
O000D0O00O0DO00DOogdnon(Eeses)

Ogooooooooooooo
( )
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
3,448 4,360
307 2,238
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
738 782
500 614
319 356
260 334
330 325
100.0 100.0
( 2022 2022 12 31 )
Rigaku Holdings Europe B.V.
Rigaku Holdings Europe B.V. MILabs B.V. Rigaku
Holdings Europe B.V. MILabs
MILabs Rigaku Holdings Europe B.V.
50 3,767 )
( 2023 2023 12 31 )
( )
2022 12 31 )
95,596
2023 12 31
95,891
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2022 12 31 2023 12 31
20 25
17 20
18
1,821 1,821
169 337
2,029 2,224
1,821 2,159
207 64
2022 12 31 2023 12 31
30.6
0.4
0.7
31.4
0.5
0.1
0.5
0.2
2021 12
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( )
( )
2022 12 31
Rigaku Holdings Europe B.V. RHE ) 2023 20
MILabs B.V. RHE 3,767
2023 16 2024 22
RHE MILabs B.V.
RHE 4,765 RHE
3,405 1,360 MILabs B.V.
2
2023 12 31
2024 20
@
50
@
2024 10 2024
11 200
1,126,343
224,142,257
225,268,600
900,000,000
2024 21
2024 10
2024 11
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12 31

12 31

30
12 31

100

(

)

(

)

URL

https://www.rigaku-holdings.com/

(

)

189
166
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933,844
2023 1,772 (527)
24 ,
. ()| O
166,532
2024 316 (527)
30
" ()| O
202 4,978,400
(50,800)
30 19,600 )
12
266
2022
218
204
267
O
0) 10
(©)
) 28
DCF
2024 20 2024 11 200
200
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2022 28 2022 10 31 2022 10 31 2022 10 31
( ( (
) ) )
314,400 776,200 232,800 913,600
254 301 304 301
127 151 152 150.5
79,857,600 233,248,100 70,771,200 274,993,600
39,928,800 116,624,050 35,385,600 137,496,800
2022 27 2022 10 24 2022 10 24
236 236 236
238 239 238 239 238 239
2023 2023 2023 2023
( ( (
) ) )
362,600 337,800 355,800 54,000
419 414 414 557
209.5 207 207 278.5
151,929,400 139,849,200 147,123,300 30,078,000
75,964,700 69,924,600 73,561,650 15,039,000
2023 31 2023 31 2023 31
236 236 236
238 239 238 239 238 239
« ) « ) « ) ¢ )
)
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(€Y 268
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)
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268
( )
(
)
272
DCF  (
)
DCF (
)
254 301
2022 28 2022 10 31
2032 27 2032 10 30
2 2
301 414
2022 10 31 2023
2032 10 30 2033 31
2 2
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11

200
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« )
) )
Thomas Rabaut — 78,600 19,96;1%2100
59,893,200
- 235,800 254
() 2024 20 2024 11 200
C )
) )
194,183,100
1 646,200 o1 10
21,035,000
70,000 301 10
10 /
18,030,000
60,000 301 /
() 2024 20 2024 11 200
« )
) )
10 /
40,432,000
133,000 00 /
30,339,200
99,800 oa 10
() 2024 20 2024 11 200
(
) )
Kent Heath —_ 249,400 75,0626100
i 40,033,000
Jeff Li — 133,000 o
Paul Edmiston — 66,400 19,983641100
Mark Benson — 66,400 19,982641100
Ladislav Pina — 66,400 19'9826100
Peter Oberta — 66,400 19,983641100
Doron Reinis — 66,400 19,982641100
L. 19,986,400
Licai Jiang — 66,400 301
Robert Bartek — 66,400 19,983641100
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19,986,400
| = | | 66.400 | o |
() 2024 20 2024 11 200
«C )
) )
151,929,400
362,600 o 10 /
( ) 2024 20 2024 11 200
C )
) )
29,973,600
Adam Chong — 72,400 414
109,875,600
— 265,400 e
( ) 2024 20 2024 11 200
C )
) )
117,185,900
12 283,400 414 10
29,937,400
72,400 I 10 /
() 2024 20 2024 11 200
C )
) )
ANDREA KNOBLICH — 18,000 10’02gé$00
10,026,000
— 18,000 220
10,026,000
— 18,000 o2
() 2024 20 2024 11 200
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(
)
)
Ik d | —
Walkers Corporate Limited, 190 Elgin Avenue,
Atom Investment, L.P. George Town, Grand Cayman KY1-9008, Cayman | 175,612,200 75.48
Islands
49,051,800 21.08
(1,968,400) (0.85)
12 1,662,400 0.71
494,000 0.21
(421,600) (0.18)
460,400 0.20
(393,600) (0.17)
409,200 0.18
- (354,200) (0.15)
314,600 0.14
(236,000) (0.10)
266,200 0.11
- 236,200) (0.10)
256,800 0.11
(196,800) (0.08)
Kent Heath 249,400 0.11
B (249,400) (0.1D)
229,400 0.10
(157,400) (0.07)
212,400 0.09
B (157,400) (0.07)
204,600 0.09
B (157,400) (0.07)
196,600 0.08
(118,000) (0.05)
193,000 0.08
(133,000) (0.06)
169,800 0.07
(99,800) (0.0
— 161,400 0.07
_ (157,400) (0.07)
— 157,200 0.07
B (118,000) (0.05)
— 157,200 0.07
— (118,000) (0.05)
— 137,600 0.06
B (118,000) (0.05)
— 137,600 0.06
— (118,000) (0.05)
Jeff Li 133,000 0.06
B (133,000) (0.06)
— 118,000 0.05
B (118,000) (0.05)
— 98,600 0.04
- (78,600) (0.03)
94,200 0.04
B (94,200) (0.0
— 82,400 0.04
B (78,600) (0.03)
— 78,600 0.03
B (78,600) (0.03)
Thomas Rabaut 78,600 0.03
B (78,600) (0.03)
— 78,600 0.03
B (78,600) (0.03)
— 78,600 0.03
B (78,600) (0.03)
Michael Hippler 78,600 0.03
B (78,600) (0.03)
— 72,400 0.03
B (72,400) (0.03)
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— 72,400 0.03
(72,400) (0.03)
Adam Chong 72,400 0.03
(72,400) (0.03)
— 72,400 0.03
(72,400) (0.03)
— 66,400 0.03
(66,400) (0.03)
Paul Edmiston 66,400 0.03
(66,400) (0.03)
— 66,400 0.03
(66,400) (0.03)
— 66,400 0.03
(66,400) (0.03)
Mark Benson 66,400 0.03
(66,400) (0.03)
Ladislav Pina 66,400 0.03
(66,400) (0.03)
Peter Oberta 66,400 0.03
(66,400) (0.03)
Doron Reinis 66,400 0.03
(66,400) (0.03)
59,000 0.03
(59,000) (0.03)
— 48,200 0.02
(48,200) (0.02)
39,200 0.02
(39,200) (0.02)
ANDREA KNOBLICH 18,000 0.01
(18,000) (0.01)
18,000 0.01
(18,000) (0.01)
18,000 0.01
(18,000) (0.01)
232,674,200 100.00
(7,425,200) (3.19)

(

)

10
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