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2022 2023 2024 2022 2023
14,207 13,980 13,379 29,934 27,608
2,286 2,481 2,601 4,862 5,068
1,305 1,722 1,681 2,759 3,078
49,942 48,556 49,892 49,518 48,332
2.50 2.99 2.92 5.28 5.90
2.49 2.98 2.91 5.27 5.87
2,241 2,960 2,845 5,810 6,263
(1,547) (1,457) (1,568) (3,242) (3,079)
(1,422) (1,714) (1,092) (2,781) (3.480)
1,520 1,712 1,785 1,911 1,625

a
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2023 12 31
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ADVANCE
2024 15 2.6
4.3
2024 2.6
ADVANCE 2024
100bps 1,000
3300
16 16 2024
24
ROCE ¥ 10.7 ADVANCE 10
41
40 40
2024
(18)
(15) ®
(16) ©)
an ©
(18)
2024 6 30 2023 12 31
2023
2024/2003 2024/2023
( 2023 2024 4
@
13,980 13,379 -4.3% +2.6%
13,405 12,796 -4 5% +2.6%
2,481 2,601 +4._9% +10.6%
( m 17.7% 19.4% +170 bps
(b) +100 bps
33 D)
( 1,722 1,681 -2.4%
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OOOodno
( © 1,627 1,681 +3.3%
1 (@
2.99 2.92 -2.3% -
(
3,211 3,155 -1.7% -
(e) 1,466 1,570 _ _
106 102 - -
Q) 3920 35.2% _ -
ROCE 10.0% 9.8% -20 bps
ROCE®@ 10.2% 10.7% +50 bps
@ (©)
() (©)
© ©
(d) 2024 6
®©)
Q)]
@ ©)
2023
2024 2.6 133 7900
@ 2.1 3.5 3.4
4.3
2.6 127 9600
2.2 2024 4.5 3.7
3.4
2.0 @ 2023 10.7 4.2
2024 1.1
9.1
0.3 2023
n 2024 51 7500 7.9
5.7
8.1
7.3 5.5
23.3 9.2
n 2024 1.3 44 7500
1.7
5.2
4.4
n 2024 0.8 25 9300
0.9
( 0.6 )
0.6
n 2024 7.1 5 5300
3 8600

2.0 4 1600
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OOooond
2023 9.9 1 9700
5 5700
2024 26 100 2.6
4.9 10.6 ®
19.4 100bps
S 2023 13.1 2 3300
2024 16 8100 2.4 2024
® @ 16 8100
3.3 ™ 16.0
5.0 2.92
2023 2.3 3.2
2024 1.7 23.6
31 5500 2.4
1.7 2024
2023
2024 6 30 101 5600 2023 6 30 3 9400
2023 12 31 9 3500 17
35.2
roce ® ADVANCE 10% 2023
50bps 10.7
500GWh
PPA
Cryocap™
2024 16 3000
2024 41 2023 35
2024 1 800
12 2024 6 40
40
2024 7 25 2024 6 30
@ (€))
)
3) 4.4
4 (€))
®) )
2023 2024 2024/2023 2024/2023
( )
13,405 12,796 -4_5% +2.6%
180 197 +9.3% +9.9%
395 386 -2.3% -2.0%
13,980 13,379 -4.3% +2.6%
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( ) 2024 1 2024 2
6,358 6,438
92 105
200 186
6,650 6,729
2024/2023 -7.3% -1.2%
2024/2023 +2.1% +3.1%
2024/2023 +2.0% +3.4%
2024 133 7900 2.6
Q) 21
2.0
9.9
3.5 3.4
4.3
® ®
2024 127 9600 2.6
2.2
2.0 2023 10.7 4.2
2024 1.1
9.1
0.3 2023
2024 3.7 3.4
4.5
2023 2024 2024/2023 2024/2023
5,159 5,175 +0.3% +7.9%
4,975 4,475 -10.1% -1.3%
2,763 2,593 -6.1% -0.8%
508 553 +8.8% +7.1%
13,405 12,796 -4.5% +2.6%
4,060 3,457 -14.9% +1.1%
6,050 5,999 -0.8% +2.0%
2,034 2,121 +4.3% +9.1%
1,261 1,219 -3.4% +0.3%
2024 7.9 51 7500
5.7
8.1
7.3 5.5
23.3 9.2

2024
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(
5,175 14% 70% 11% 5%
[} 8.1
] 5.5 7.3 6.5
8.1 8.1 50
8.1 40
m 2024 5.8
23.3
] 9.2
Baytown
ExxonMobi 1
8 5000
50
ExxonMobi |
€0,
2 5000
2024 1.3 44 7500
1.7
5.2
4.4
2024
(
4,475 32% 34% 32% 2%
m 2024 1.7
n 2023 18.1 5.2
1.9 0.5
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oooog
€O,
4.4
Dunkerque LNG CO, D"Artagnan project
EU €Oy Dunkerque
150 €O, Cap
Décarbonation D"Artagnan project €0,
€O,
Dunkerque
EU €0, D"Artagnan project
CEF-E Connecting Europe Facility for Energy
1 6000
2024 0.8 25 9300
0.9
0.6
0.6
— 2024
(
2,593 35% 28% 4% 33%
0.9
0.6 0.1
1.1
12
0.6 2023
1.7 0.6 2024

2024 7.1 5 5300

9/39



EDINETOOOO
OO00ooo0ooooobo0 > 00000000bo00o0bDO0oOdnoo(es92s)

ooooo
12 Adenia Partners
Ltd
6000
10
Sasol Enel Green Power RSA
Secunda Sasol 110 MW
Sasol 2023 (PPA)
PPA
690MW 120
€0, 2031 30
40
2.0 3 8600
4 1600 40
LNG
2024 1 9700 2023
9.9
5 5700
Baytown ExxonMobi |
38 2800 2023 3.2
13.3
2.1 0.6
12 2700 2023 ( 0.2 )
(CIR) 2024 26 100 4.9
10.6 ™ 2.6
OIR 19.4 100bps
170bps
® 2023 13.1 2 3300
ERP
©) 4.4

® ®
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ooooo
| 2025 ADVANCE
2024 9 1
2023 5.1 27 1900
21.2 2023
110bps
4.2
—2024
2,719 41 34 21 4
_ @
2023 2024 2024/2023
19.9 21.5 +120bps
17.0 20.6 +170bps
22.1 21.7 -50bps
20.0 21.9 +320bps
19.3 21.2 +110bps
@
2024 8.1 11 1200
2023 120bps
2023 8.9 9 2200
2023 170bps
5 6400 7.7
50bps 2023
2023 2024
2023 19.6 1 2100
320bps
2024 1900 9.9
2023 6300 1.4
16.4 2023 20bps
2 100 2023 6.4
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OooOodd
2024 8700 1
2500 3800
2023 3300
Hydrogenics
2023 2 1100 2 1600
1 2900 2023 9.3
2023
7.8 3.4 2023
3.3 © 2024 6 g1 (O
2023 9300 8700
5 4300 23.6 2023 23.4
2024 2023
Hydrogenics
500
100
2023 4400 6900
2024 16 8100 2.4 2024
an (2 16 8100
3.3 (12
16.0 5.0
2.92 2023
2.3 3.2 2024 6 30
576,342,279
©) 2023
(10)
(11)
(12) ®
2023 2024
575,808,001(a) 576,342,279
@) 2024 6
2024 31 5500
1.7 23.6 2.4
1.7
2023 2024
WCR 2023 12 31 2 8200
2023 3.9 28 4500
16 9900 16 5600 4300
9700
2023 2 5200
Hydrogenics
@ 45 7000
2024 6 30 101 5600 2023 6 30 3 9400
2023 12 31 9 3500 17
35.2
(ROCE) 2024 9.8 roce™® 2023
50bps  10.7 ADVANCE 10
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oooog
||
2021
ESG
13
14 ©
COy
500GWh PPAs
co, 34
CryocapTM
700 €O,
€O,
1 6000
150
Normand = Hy
TotalEnergies TEAL 10
100
WWF
2024 16 3000 2023 17 9800
2024 15 8700
Baytown ExxonMobil 1 2000
8 5000
LMAs
ASU ASU
€O,
Normand = Hy
2024 4300

TotalEnergies
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ooooo
2023 35 2024 41
80
5000
GlobalFoundries (GF)
GlobalFoundries
2024
| |
Co, co
|
2024 1 800
2024 2 3000 2 5000
2025
2 5000
12 2024 6 40
40
Baytown ExxonMobi |
12

2015 12 AMF

IFRS 16
IFRS 16

ROCE
ROCE

14/39



EDINETOOOO
OO00ooo0ooooobo0 > 00000000bo00o0bDO0oOdnoo(es92s)
oOoood

X
2024 2024 2024
/2023 /2023
13,379 -4.3% 471) (363) (133) 0 +2..6%
-3.4% -2.6% -0.9% +0.0%
12,796 -4.5% (468) (363) (133) 0 +2.6%
-3.4% -2.8% -0.9% +0.0%
2,601 +4..9% (142) - - - +10.6%
-5.7% - - -
2,719 +5.1% (141) - - - +10.5%
-5.4% - - -
2.1
2.2 4.2
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2024 (a) 2024
€Y (
13,379 (380) (145) 13,904
12,796 (380) (145) 13,321
2,601 - - 2,601
2,719 - - 2,719
19.4% 18.7%
21.2% 20.4%
@
2023 2024 2024
2023
()] 1,721.6 1,680.9 -2.4%
®
-Hydrogenics 156.5
- (61.6)
A)-(B)= 1,626.7 1,680.9 +3.3%
© (205.9)
A)-®)-(©)= ( 1,886.8 +16.0%
)
5.0
IFRS 16 IFRS 16
IFRS 16
2023 2023 2024
()] 1,765.6 3,188.4 1,749.6
(B)=IFRS 16 (@ (7.1) (17.8) (15.5)
(A)-(B)=IFRS 16 1,772.7 3,206.2 1,765.1
(a) IFRS 16 IFRS 16
IFRS 16
2023 2023 2024
()] 1,765.6 3,188.4 1,749.6
(B) 70.2 (266.1) 0.0
A)-(B)= 1,695.4 3,454.5 1,749.6
(O)IFRS 16 @ (7.1) (17.8) (15.5)
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| (A)-B)-(C)=IFRS 16 1,702.5 3,472.3 1,765.1
(a) IFRS 16 IFRS 16
)
ROCE
IFRS 16
IFRS 16
2023 2023 2024 ROCE
@ () ©
IFRS 16 1,772.7 | 3,206.2 1,765.1 3,198.6
®-@+() (118.4) | (265.5) (129.5) (276.6)
@ 23.9% 23.6% 24.2%
(90.1) | (202.9) (98.1) (211.0)

1,862.8 3,409.1 1,863.2 3,409.6

IFRS 16 24,110.1 | 25,117.5 25,503.1 24,910.2
((@+(0)+(c))/3 10,550.4 | 9,220.9 10,156.2 9,975.8
34,660.5 | 34,338.4 | 35,659.3 34,886.0
ROCE 9.8%
o
ROCE
ROCE IFRS 16 ROCE
2023 2023 2024 ROCE
@ () ©
IFRS 16 1,702.5 3,472.3 1,765.1 3,534.9
0)-(@)+(c)
(118.4) (265.5) (129.5) (276.6)
@) 23.9% 23.6% 24.. 2%
(90.1) (202.9) (98.1) (211.0)
IFRS 16 1,792.6 3,675.2 1,863.2 3,745.8
IFRS 16 24,110.1 25,117.5 25,503.1 24,910.2
((@)+(b)+(c))/3
10,550.4 9,220.9 10,156.2 9,975.8
34,660.5 34,338.4 35,659.3 34,886.0
ROCE 10.7%
@
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2024
2024 2024
/2023 /2023
6,729 -1.2% (190) (65) (€D - +3.1%
-2.8% -1.0% -0.5% -
6,438 -1.1% (191) (65) (€D - +3.4%
-2.9% -1.0% -0.6% -
2024
2023 2024
2,530 2,625 +3.8% +9_5%
2,336 2,225 -4.8% -1.0%
1,378 1,302 -5.5% -0.7%
268 286 +6.6% +4_0%
6,512 6,438 -1.1% +3.4%
93 105 +13.2% +13.1%
201 186 -8.0% -8.5%
6,806 6,729 -1.2% +3.1%
2023 2024
1,858 1,721 -7.4% +1.2%
3,012 3,024 +0.4% +2.5%
1,018 1,070 +5.0% +10.2%
624 623 -0.1% +2.6%
6,512 6,438 -1.1% +3.4%
2023 2024
5,159 1,029 19.9% 5,175 1,112 21.5%
4,975 846 17.0% 4,475 922 20.6%
2,763 611 22.1% 2,593 564 21.7%
508 101 20.0% 553 121 21.9%
13,405 2,587 19.3% 12,796 2,719 21.2%
180 18 9.9% 197 19 9.9%
395 64 16.2% 386 63 16.4%
- (188) - - (201) -
13,980 2,481 17.7% 13,379 2,601 19.4%
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Ooodgoo
()
2024 +8.1% +3.9% +21.7% - +6.2%
2024 +7.9% +3.7% +18.9% - +5.7%
2024 +1.6% +2.2% +4._.9% - +2.2%
2024 2024 /2023
/2023

)
-4.3% -3.5% +0.4% -3.9% -3.4% -2.3% -1.1% +2.6% +2.1% +0.5%
+4.9% -5.7% -4_3% -1.4% +10.6% +4.4% +6.2%
+100bps
+3.3% +16.0% +11.0% +5.0%
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2024 6 30
D 578,124,790 *]
(*1 2024 4 30 26 320
2024 6 30
5.5 578,124,790
2024 1 1 2024 30
2024.1.1 - 524,516,778 - 2884.8
2024.1.1-
1,422 1,657,821
2024.6.11 301, 6578
2024.1.1-
2024.6.11 ~621,000
2024.6.12 53,911,973 - -
2024.6.12-
2024.6.30 21,617 118,893.5
2024.6.30 - 578,124,790 - 3179.7
2024 6 30 BlackRock 5.02
2024 6 30
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BlackRock 55 East 52nd Street, New 5 02
acknroc York, 10055, United States - ’

- 5.02

2024 4 30

2024 6 30 43 14
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52 38 76 1
79 2024 8 30
UFJ 160.44
2023 9 1 UFJ
157.91
( 2023 1 1 ( 2024 1 1
2023 6 30 ) 2024 6 30 )

©) 13,980.3 2,207,629 13,378.6 2,146,463
115.3 18,207 138.4 22,205
(5.736.8) (905,898) (4,975.4) (798,253)
(2,545.8) (402,007) (2,598.6) (416,919)
(2,103.1) (332,101) (2,114.9) (339,315)
3,709.9 585,830 3,828.1 614,180
®) (1,229.2) (194,103) (1,227.0) 196,860
2,480.7 391,727 2,601.1 417,320
0 205.3 32,419 37.8 6,065
) (172.3) (27,208) (125.2) (20,087)
2,513.7 396,938 2,513.7 403,298
) (118.4) (18,697) (129.5) (20,777)
) 9.8 1,548 3.5 562
) (102.8) (16,233) (90.4) (14,504)
(6) (538.6) (85,050) (542.6) (87,055)
1.9 300 (5.1) (818)
1,765.6 278,806 1,749.6 280,706
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44.0 6,948 68.7 11,022
1,721.6 271,858 1,680.9 269,684
®) 2.99 472 2.92 468
®) 2.98 471 2.91 467
( 2023 1 1 ( 2024 1 1
2023 6 30 ) 2024 6 30 )
1,765.6 278,806 1,749.6 280,706
0.2 32 7.9 1,267
(748.6) (118,211) 351.1 56,330
(748.4) (118,180) 359.0 57,598
(0.5) (79) 45.9 7,364
(0.5) (79) 45.9 7,364
(748.9) (118,259) 404.9 64,962
1,016.7 160,547 2,154.5 345,668
3.3 521 69.8 11,199
1,013.4 160,026 2,084.7 334,469
2023 12 31 2024 6 30
©) 14,194.2 2,241,406 14,447.1 2,317,893
1,631.3 257,599 1,648.6 264,501
23,652.2 3,734,919 24,529.9 3,935,577
39,477.7 6,233,924 40,625.6 6,517,971
696.7 110,016 728.8 116,929
180.1 28,440 176.1 28,253
225.2 35,561 266.6 42,773
35.1 5,543 29.8 4,781
1,137.1 179,559 1,201.3 192,737
40,614.8 6,413,483 41,826.9 6,710,708
2,027.6 320,178 2,080.4 333,779
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(10) 2,993.7 472,735 3,075.1 493,369
862.7 136,229 908.3 145,728
42.9 6,774 78.3 12,562
70.7 11,164 39.5 6,337
12) 1,624.9 256,588 1,785.3 286,434
7,622.5 1,203,669 7,966.9 1,278,209
95.1 15,017 97.9 15,707
48,332.4 7,632,169 49,891.7 8,004,624
2023 12 31 2024 6 30
2,884.8 455,539 3,179.7 510,151
2,447.7 386,516 2,057.5 330,105
16,063.7 2,536,619 17,987.4 2,885,898
(152.7) (24,113) (208.4) (33,436)
3,078.0 486,047 1,680.9 269.684
24,321.5 3,840,608 24,697.1 3,962,403
721.6 113,948 716.2 114,907
. 25,043.1 3,954,556 25,413.3 4,077,310
11) 2,004.8 316,578 1,941.6 311,510
2,329.0 367,772 2,447.0 392,597
12) 8,560.5 1,351,789 8,120.2 1,302,805
1,046.3 165,221 1,102.5 176,885
454.7 71,802 468.2 75,118
48.0 7,580 31.0 4,974
14,443.3 2,280,742 14,110.5 2,263,889
11) 363.8 57,448 440.4 70,658
3,310.5 522,761 3,188.7 511,595
2,310.1 364,788 2,291.1 367,584
236.4 37,330 294.6 47,266
12) 2,285.3 360,872 3,821.3 613,089
219.7 34,693 227.4 36,484
76.2 12,033 50.8 8,150
8,802.0 1,389,924 10,314.3 1,654,826
44.0 6,948 53.6 8,600
48,332.4 7,632,169 49,801.7 8,004,624

@
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( 2023 1 1 ( 2024 1 1

2023 6 30 ) 2024 6 30 )
1,721.6 271,858 1,680.9 269,684
44.0 6,948 68.7 11,022
®3) 1,229.2 194,103 1,227.0 196,860
@ (66.3) (10,469) (25.8) (4,139)
115.9 18,302 (10.3) (1,653)
1.9) (300) 5.1 818
(149.4) (23,592) 33.8 5,423
90.7 14,322 91.7 14,712
94.4 14,907 83.8 13,445
® 3,210.8 507,017 3,154.9 506,172
(298.4) (47,120) (282.0) (45,244)
47.9 7,564 (28.1) (4,508)
2,960.3 467,461 2,844.8 456,420
(1,713.9) (270,642) (1,656.3) (265,737)
(31.7) (5,006) 42.7) (6,851)
34.8 5,495 22.7 3,642

(
) 252.2 39,825 97.1 15,579
1.2 189 11.0 1,765
(1,457.4) (230,138) (1,568.2) (251,602)
©

(14) (1,578.4) (249,245) (1,715.1) (275,171)
(34.0) (5,369) (56.1) (9,001)
© 20.4 3,221 22.8 3,658
© (82.6) (13,043) (174.3) (27,965)
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(135.4) (21,381) (134.2) (21,531)
238.7 37,693 1,104.3 177,174
(116.2) (18,349) (116.6) (18,707)
(18.3) (2,890) (21.4) (3,433)
(8.4) (1,326) @1.7) (273)
(1,714.2) (270, 689) (1,092.3) (175,249)
(39.8) (6,285) (19.0) (3,048)
(251.1) (39,651) 165.3 26,521
1,760.9 278,064 1,403.6 225,194
1,509.8 238,413 1,568.9 251,714
@
(V)
2023 12 31 2023 6 30 2024 6 30
12) 1,624.9 256,588 1,712.2 270,374 1,785.3 286,434
(221.3) (34,945) (202.4) (31,961) (216.4) (34,719)
1,403.6 221,642 1,509.8 238,413 1,568.9 251,714
2024 1 1 2024 6 30
2024 1 1
2,884.8 | 2,447.7| 20,495.4 | (217.3) |(1,136.4) | (152.7) | 24,321.5| 721.6| 25,043.1
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