EDINETOOOO

0000000 0O00(E39968)
Ooooooooooooad
2024 24
Sapeet
Sapeet Inc.
13 18
03-6822-3263( )
13 18
03-6822-3263( )
172,550,000
( )
265,350,000
( )
70,180,000
QD) (
)

1/129



EDINETOOOO

O00000O000O(E39968)
Oooooooooooodo
)
140,000( )
100
() 2024 24
2024 10 10
( )
( ) (
) 48,400
PKSHA Technology( )
( )
2024 24
48,400
( )

2/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
2024 10 21
( )
( ) 2024 10 10
( )
246
)
) ) )
140,000 172,550,000 93,380,000
) 140,000 172,550,000 93,380,000
)
(
2024 24 2024 10 21
(1,450 ) (

) 203,000,000

3/129



EDINETOOOO

000000000 0(E39968)
OO0Oo00Oooooooodnd
@
@
O |l | O | ()] O ()
2024 10 22 ( )
O 1O 1O 1O 100 2024 10 25 ()| () 2024 10 28 ()
()
2024 10 10
2024 10 21
2024 10 10
2024 10 21
2024 10 21
2024 10 29 ( )( ( )
( )
( )
2024 10 11 2024 10 18
18
H

4/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

Q)

12

21

12 32

140,000

(

)

2024 10 10
(2024 10 21 )
2,000

5/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
@
) ) )
186,760,000 8,000,000 178,760,000
)
(1,450 )
( )
@
178,760 64,565
243,325
Al
170,000 (2025 120,000 2026 50,000
)
2025 73,325
)

6/129



EDINETOOOO

000000000 0(E39968)
oooooo0oooooooo
( )
2024 10 21 (
) @ (
) (
)
) ()
35 10
PKSHA Technology
183,000 265,350,000 175,000
8,000
( ) 183,000 265,350,000 —
()

7/129

)

(1,450 )



EDINETOOOO

(2024 10 21 )

DO00000000(E39968)
OO00o0oOooOooooodOn
)
) 10 22 ()| 100 s
() 10 25 ()
) )

)



EDINETOOOO

00O00000000(E39968)
OO00o0oOooOooooodOn
( )
) ()
48,400 70,180,000
( ) 48,400 70,180,000 —
)
)
(1,450 )
( )
(€Y
@
) ) )
2024

10 22 ()
() 2024 001 () - -

10 25 ()
)

)
( )
@
)

9/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
48,400
) ( )
(
) 2024 11 22
( ) 2024 11 22 (
)
( )

2024 10 21

10/129



EDINETOOOO

000000000 0(E39968)
oooooo0oooooooo
2024 24
[€)) 48,400
@ Q)
14
®
O 2024 11 27 ()
(D) ) @
( 2024 10
2024 10 21
PKSHA Technology
(
2025 26 ( )

11/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

1)) -SAF'EET

@

12/129



FAR-VRUFIAICHR < BERER. SHOBRSEESN - (FRLALOTHDXT.
L, ALOBYN—Y2 I8 EEL,

1]

\

WA,

UEZERFEL, FOIBRVED(D

ADEEE - Wit THETF—S Lol e FICEIESFITATRIET 3.
-, TORWEMPICHATEILSZ. HELEMRLERITS.
TOHEEACE-T, ALHESKLVBELCEETRRLE.
ADEF v LERBRLED., EF0OWESERLED. &
CHEBMCEhSERED(DET.

HUEATWST—V

Expert AIOBt 2B LT, B 2o0kERTF—vEMV#HlATEV EY.

FAZLAN=h=DT =2 b

EHHEREFODISE, LhRsFASFL AT —
H—lRH60% T HOTLETH, RBTRELE
= AN 2 < DX{EAEA T IR
<7,

SHBERD
I—Fv b

6,747 A

HHFT Y LAHPTRET AN AR
TOYAFLMBEFLHL 6, MikTIR
HMHOFIyILAHAOFRBICHLTAIZRLE
FitEeRT L. ERoSRIEST—FORER .gji;g,”lf“"l"'-?“*“
B(FTHOF TN LEHTALSLAT— o

L, I # [2023F AR BRI 2 1M (R 481 )]
A=DIT=A PEBOTELDET, 47 1 AT—n— (RAMRE/WO - EHEORE W
R, EOWFATL AT —0— & RERB/MHMR/ %
TR - AR RN AT RS L ER

7 x A AT — 5 O - ATHHEIC & D EERER i D EE

Lz, STk [P0 T) £ @ CTIVOREY EoERsiLEEL. T07—9%
MELTEET. EBNIMy AN EHMMESB L ETHATEN, SHRELSZT = LAAF—F
OEGHIZ E Dy S HERICEE A, REFGOEH~ORFSEARLTEVET.

Ei WHOD20 19908 (Life expectancy and Healthy life expectancy Data by country (World
Health Organization)) _

Iz ki, Ty & AR . e . Bes1 87.14 8745
B EONL BV TH S e
A3IGTH DY MEEN 7 T80 722 T
OIRELEA IR 23ET
v ehs, 9013
AIFO¥ 7 rizgoTE 008

ap2 810 814

e 7470 75,38
205 704 712 721 74 7265 7269 7336 7362 7421 7479

HEMLHETFCARTIR 007 2004 2007 2010 2013 2016 2018 7001 2004 2007 2010 2013 2016 2019

EEHTHENET. - TENE  -0— NG
PN 45 T SERLAOND e 10 20 ) RO o & 020 0 o

13/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



b Expert Al
Expert Alid. BEhBEEtELBMETHAIHEIC [F X378 (M, fENcHEeE
FHE TV B LRHDREERS ) S8 L AITHAEROMMES by SEER - -
B L. TR (RAE. BEROMBNIEET S5 Ol E S & C0E - R S] LOnEERL
THEDET. SRz LA AFROWME (PPt SEAE, RINNeEST). -6
HOBEME (2408 - ) FEOREIC L SExpert AUZED, ¥—E a2t EiT-THVET.
Expert Al RIEE{EA

iR T RELSHR) {Eic/ T RES R

4 TR
WM HEE S ST
FEIBO L NN B
Eobos g 2
A=F AL e e

Ll
LF-Ted FHe TS 1]
EEDGEEZLER
AMEFTRRESEC
A—F4-EARECER

o-1 -0 ¢

Experi@# Ly FEERL-ATRBIIL -
MEANERE L, EENSHCHE

REF—5ERELLAT
ML, NS

*1 Al Arificial Intelligence@BEFETH D, W - BN - BN - nigs Yo MonEd R0 EFIIYa—-Ff—5a 5
LioElvd,

P

Wi, AR CIDICMF HHEHT 2SS, WPH Lo P E2AITHEAT AT LI ALY THS
[Expert Al] IZEDH =22 LTEDET.

Expert Al#A4—2E LT, MiFEFo—XFbdiFayy FHE . 7oy HREE - o
PHILT  ABETAAIY )2 —2 g 2, QHTHIELAFOY 2 FeRigafcitftT salro
ForoRRETS-TED, Jhe 8L TExpert AIPRELTHEDET, AlVY 2a—2 a2 RU
Al7o#2 Founihd, FhFhiETd YA ENTiEE LT ED £, wFhdExpen
Al oBRE LTED., TofbodEfiolGies, JonsoHRic iy, Lok
Baz FoEESTALE L SNESLTEDE T,

Expert Al EEEHETT 2L, LTFoLs0Thb T,

| RAD | | Al a—teq | ATOEI

RILFy O 5 =3=FHLFH=ER
DILF4ED mEEEY—A

DLF O SEISoATL

NLF«EEED &% - TR - SERE

amE nORFE
wtc

*TASNEL 3 a=F= kBT SMEER S SHOTE - BAKTE LS,

14/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO
0000000000(E39968)
0oo000000000dd

Al a=r3x

MGt Tatmiz, BytAlY )z —2 3 »HERBEAIVY 2 — 3 »OA B
ErfA & Wtz —rLTEh T,

Eh AlVVa—2 g @A TR, TOMARORBORAS T o0, BAEODRST
MAEE STV AR RoR At BELTEDE T,

HHAITOY Y FREGOTLI) ZAFEFFEHATAZIET. LORBOMRE - ., L0
HAER el T 5 ELnETHHEELATENET.

b Bt 2=

E{REFATHET % W TExpert AITSEOEMFED./ /177 % iR

LU AW TExpert AIT3Z 22— 3 /2N IEBH

*3 LLM: Large Language Modes@BBTH D, REEASZF—F Lo PEFr—FF— L XEHEAVTRES WA BH<
FRELD, —RNIEAAEBEFLET v ¥ Fa=n PR EY S EIZE2T. 742 P HECBM T, W
b, SORER. 7 A b A AMBETLvon. By CEMENLEY 2 CEETE S,

b MR
78 b5 4 70l 1 7 LERL THR
RA&D Fors4T EERER
=
- -1‘:'- < EREL “:I_x
O o g | ZBETEE
£/, S a.i—:u:am o
r!1$1 |: { -
pris L EiE
LA
A
RELLE
Al SR R FERNE 25
1 W T LS L B4 5 L éﬁg;%ii
i ([ Al a=53 2 ;gmﬂ‘n#a
DX MBS HEE X i F2hEMI 1R FRNROM8E
BE
DXCITHR RIS T it ae i

1 ¥4

EAL

"4 PoC : Proof of ConceptBERFT# 0. WLOLFET SOUEMEIEL RET 00, FEMBICASHOBRIELV D,

15/129



AlFa o ki, BHOEATAERSTILIOVZL AT oy r2RBEL. [HLFs] @
T FTEICSaaSicEnH—EaEtLTEDET,

P FOFTEFA T T

S=—a—FTlHIchAFY

Ty FRERAT— FTr EE - mENOEYEE T -?—?*ffmfe:-lmm’r
T vOHT, FOTHEW | A XAEEHLFH=E2 | - #fl=bE2THZET | $6THT X BMA 3
LT E S, [AIZS - 7T8 | THD, ANCESITURE- | Jo—s@MEL. 0OE ST -SGENTRETED
BT BEELADS | AFESL - BHE0 (Al £ EREASSILEHNME | BEERIATL

Fazdr—FaxEHYy—n | HLT) BiELHTSY -0 | LEomEEEY -0
P T A HILT

BbeEiiE L WIEAEE « RN O S RO MM F A S BB OWM S o 2 WL
Expert AlESaaSBTRELTHEVET.

AL SEBAMPUW A2 —O LA 2 F, FOEFEAEIDEHICI DT S &0 - 50

EHLTHEVET.

U2l AE0iE

Bt SRR

arim g e

H;

« EREBATEIC L), ITEEEE
CERE A T o —MIREY. GRO—
FAPLNE THIETINE

s Hf=AEER 2 R=TNE N RN
FEEHT. BHEOLEREE AT -
L0 T LT XL TEHR TR

» o] Mk (L)

e « Bl S -7 OB

P HILF 4 TLFHILT
fEEoALFORTRIZEEA—M—LAIHESY. HETELEALSEECESNHO—TI¥E
PHEEOMIIa- =23 EH{ETREE RIFS2 0O LTFTHEDET. HHEE. LFEZL.

HH, HRMSERLAWTTY TAIDLT] 8 (FFvax) LHLTEVET,
mE
PRI
Fif sHLT
BT E]
Bz st
EHLT BB AR,
I DiFs
=3 [
.

M= L = N — i -

017 R S IR TR O 7 AT S b~ iR

.l &

16/129

EDINETOOOO
000000000 0O(E39968)
Oooooooooooonoad



REFRERES

b AT 2 R

EIR DAL - DX RS TE D FHIDXHIZM L TIZ20305E 12128 506M &
ABZEFRAZENTED, HEOAS Y- F o P72 L3 ANREGERTYE, KEhkE
AHATATEDEY. HHEE6II, T LA ANRAT TG HEILKIZED, E0 RV
THEALTELDET,

E5ictH T, 2026512388 | B24T5E F Lo asLMEShTE D £, AEMIZS
LWTRAIFEY 7 bl bt Thatdy, [ ALT] BY [TLFHLF] o2 5EHE
EiToTHD. BEmalk - fiEHIwTRSERHLTELD ET.

MFIER SR P —=A =20 PO AN, 2026502 | 24T P AR TSR YO=MILf 2P 2 A= a )

1%1.0348/m
-
-
A § =
-
-
” Al
4,930 TR,
38838
211588
FESL 1] '-'-_____._,._,.
—
20225 20238 2027 20305FEE L0B0FE

o)A ik

[2023% EPAIZ AT LIBEFR] (IDC Japan IS | [2022 FEAIESAT4—A—2 a0 T,
AL —EEEIR | (ETLEH BT AT
[EfTTHDXHF I —EIz L2 TS S ER

*5 DX : Digital Transformation®BEETE D, HLOFYFLERLEAL. ER-HELShETOREPLAFL, EVR2A
EFALWE. L0{THNEEORLOALEREE, HEPEREOMEEESIEEN D,

P Il BT
HHoWEELEAIV A -3 H
HEEFED, AIFOF Y POMICERATSE
» SHES T OIFNRIC £ DR E RGAA
THEDEY. Sty ZExpert AIER
LAl Y a—2arRUAIFosyy +
DS, o eERHENLTEY b
[{Eili - P=4%) 2EMLAET 79 F 72—
AL 2EONHERAATED £,

FoupFa—0W

R IZAIY ) 2 — 3 » RUFAITO ¥ E
FHIBOWTA Py PR LA LS
LIZED, QRS UHEEROEE
ITHESTLLOERATEDET,

I 2SR B A R ki L D, A2 —2 3
iR |8 T B o R I 311§
HEMENTELLAENTEODES, 20166

17/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



FECESBRSFDEE

Bk mam | msW | mom | WM | mN | gty |
EWEN 20199 A | 202090 | 2021F9A || 2002E0 A | NI3FEIH | 2024E6H |

oL (T 4,750 112550 203,140 300,089 421,163 450,510
EREEEETHY (8) (£ 1,382 11,720 | Al3059 AR0363 | 414723 430,825
YR HET LS (L) B (L) | (TR 1,202 11.54% £14,139 AR0543 | 14T 415 430,960
FrEE Sl L e R (M) - — — — — —
3] (FM) 3,000 £,000 8,000 8,000 A000 131856
RiTARTER 3] 10,111 11,111 NI [INITN 11111 1,388,700
KA (FH)  Al3435 £ BB A16025 || Al05568 | AJS1H0] 165549
EREN (FM) 20,082 42,718 3aM8e | 226304 | 265438 452,80
EERET ] ()| A0,200.20 A16075 | A1,442.32 £95.00 £2076] —
| FESir DA (/) - - - - - -
(1 S A D PR = =} = (=} (=) =l
R R s (o) | D 10818 | 103945 | 4127257 | 08059 | 4l3267| 42637
WiEnAN (M) _ _ _ _ _ _
| SR (EEE SR | |
HCR&H® (%) £466,90 LAk 241,97 26,65 £95.3] 36,62
HCRANEE %) — — — — — =
FEEEE (%) - - - - - -
e (%) — — — — . _
BREMIILSFrvia-T0- (FM) - - - AT5,728 | AITTI48 -
RRERLLEFroia-Fo= (FA) — — — - £31.753 —
HRERCESF 72 - 70— (T — - — 246,880 187.223 —
e B RSN DN ERR (M) — — - 178,031 156,352 —
RN (%) [ 1% 21 28 36 38
[¥h, FREERET &R () (8] (71 (6] ] [4]
(EED 1. SPbia s A (R LT 50 S A 0T, ARSI 2 5 R R R o M 2T AR L T 30 A,

2. ﬂ?llaiaﬂismLﬂ‘HT B EEAAI ) o= g RIFAIT O S R R B L A e L e o e D, B

RS, ABIIRTFT — 4 5 o 2 SIS B S MR R T T 0 A TR T IO R AR A L LT,

3, m&a&e:m LA VRIS 0 T 12, A AT L S A L TR D

4. Z019EC N A I00IES FNE T, WREAD S ORISR T H0. SRS et ool G TMELT
l*trnﬂﬁﬂﬁ?fﬂ-zh&ﬁx’#ﬂtt frdd, 20240 4 FIEZIER L & 0 S0 S MRk Dl T 1 RIS

. WEHEWSErSORARLERLTED 2.

S 1B D AR A e oL T, AL T, REBLTEDEEA.

6, Brtid, 20244 A0EMTH S ERNME (A MBS 776 oRITATOREE, nxﬁuzu.msrncr;m
2 R O T P AT L ST U B 1 1, 1 | IV, A MIRESERRRL2 TTeMEE A 0 Lt £mik, 2024906
L OE {eab e S iz 450 T A MRS E Ml L. il B Se it R R | 3,88 TRE & e 0 o LA,

T, EERECIISER | MRS DS (PR ERIEIC DT, O 4 W S T RIS ou T MEGTATAETE L fr L ah, STE IR
T I 3 P9 1 TE R T S b 0w, SRS RN TS D, M TEEEERT & o0, RELTSH
0k, &, 6 B GO S B 3 PR | 0 (R MR EL TS, ML THED EtA,

LB WRECFTE 5 0 )RR T . WP TSN O RS T A F ARG NREL TN T RA. £, WMol
A& T 9 0 3 RO E SRR SO TI. S0 (IPER) syt L3N Tuahn, EELTHEYEdA.

O, SFEECIEIE T H S A LT 43 00 AL

10, WA, WSW. WoMEFHIMTIRPP- 20 TRPry v Fa- To=HREMEMELTEDEEADT. Froira-
FO—EHESHMEIZGTREELTED Et A, 0 7 N0 RERCESF ¢+ v - 70— 2200T &, N
VENEBLTH D EttA, 2. BTIEECFHEINOR RS LS vy a - FO—dv A TR E Ll IAl
FOFT FADRITRE (WM =45 F 5 > %) CESZLOTHD, HENCHOTRREN- LSy v a7
O —#7 A Ak G A M AR S AR B U R O B AN R S LOTHEDET,

11, EECHEEASOA 6, 04800606 BIC 20T @SRRI (PRISEERS GR35 olECETamLL LS
Wl L T4 0, BRSNS | 933 3 W | MG HET IS E AT SR T E0 R A

12, MCEEERE (5 700) BOPSNRERD (WA ) CRTE R DT 2, SRR R 193%0 20 | Mo MR KT,
EREAT P ¢+ T2 EOEREPOITHOETH, 040, 05 IHECN 6 Dol BT, mwgur-ru
DEAAL O I MRS REEI T, BRERA T R s P AN =Rt T EDE S,

13, E}HE#E#;‘#“?”" ERMESD [ ] WM, BMSERN (> F—2, TAAL b, 'mlH:IJ R TEN

14, SRELE. 200405 F 31 EMEO RS e £ 0. 2024506 B20H TR T | D08 00O R ST R
THOEE, W7 WGBSR AT O SO HEE L, | BN O MR AR | B 0 S0 R | 4y
FUE (ER) sl (a) WL THOET.

15, 202456 H20E S | Blo> & 1000 R EiT-TEn ET.

Fo 0, MEIESIGIME EMMEEA (B B RO WA e LS FRum [ T o o @ S IE
W (o) o EoRBIZ 20T | (TE2ES A2 B E FRW 3R AT, w0 et
‘Hﬂlﬁf nnr-t LETHELE ﬁ'ﬂl e Ot E S E TS R FOEED oD EE,
L WS MR G DR (1 BN DA O TR T o) o T, BERNAT ST
mﬂit*ﬂ.ﬂf:ﬂb!ﬁ .
Bk mam | msm | mem | mym | mem | RToM
ENEH IHESH | 203ESH | 02EIH || 203HEGH | XIIFEOH | 20M4ELH
R (P £ 208 0] 0 214,42 295,01 £227.6] —
n
R s (o) | (A 108 030 | al272 ABD59 | A13267 | £26.37
HTE A B i _ _ _ — — —
| St DS (EER SR
| RS DS (M) — — — - — —

18/129

EDINETOOOO
000000000 0O(E39968)
Oooooooooooonoad



EDINETOOOO
0000000000(E39968)
0oo000000000dd

RS OES

LS (L )
200,000 450,510
471,163
400,000
300,000 300,089
200,000 303,140
112,899
100.000 g4 75 l
.
WAN WSE MoM EVW MOM MOM
20196 20206 2021F 20226 2023FENIEEN
GHIH 9AM 9B 9EM SHE BHEM
2024
6H
ERaERIEEiE (o) (AL ¢ )
20,000 11,729
o 132 -
200000 13958 I
240,000 30,825
AB0000
AE0000
£100,000 S89,363
£120,000
£140,000
1604 147,236
Wmﬂnam WS WoM MW MAN HOM
20196 20206 2021 10225 2023FEMIEER
GHE 9AM OBW 9BEM 9HmE ]
20245
(Y10

LAFEREE SIS LI (MOAAHE) BESE (o) (e

20,000

1]
220,000
£40,000
A60,000
280,000
£100,000
2120000
A140,000

T}

1,202 =
it |
= L
14,139
530,960
89,543
£147 415
WAl W5M WMo WTN WAm WMOM
20196 20206 20215 20225 2023FENIEER
SRE 9AM 98N 9RM 9AM RHEER
20245
6HE

PR iR {mta : F71)
S00.000
EHAED R
000
300000 225,301 265,438
H0.000
100,000 mom 478 16
.
_mm.llm 1886 15005
. .-.1115,559
H0.000
0000 254,901
WAN] HMSH Mol WIE MAM WoW
2019 20206 2021F 2022F 202350 3NN
QAN SRM S9AmM 9AR 9RM SHERE
2024
&R
1 /w47 FiEE (i : )
0040

250,00

1 iE 0 ) MEREF R S (2
1Y SR (MYHE) SE (o) L 2 P
.0 10.39
0.00
2637
23000 .
AE000
215000
WA WEN MO W7N MAN MOW
20196 20208 20216 20225 202350303
SEW ORN 9RM SR SR EHE
20245
31

(E)1%3kiE. 2024E6 20 TE | 28 00O SRET-TEDET. 04 HOE M S mlanTin e 2 EE L
TWIE L SEe | SR D SRR AR F | Feti 0 SRR A | 0 0 BRI e (o) EMEL TR0 EY,

19/129



EDINETOOOO

0000000000(E39968)
Ogooooooooooooo
2019 2020 2021 2022 2023

( 64,750 112,899 203,140 300,089 421,163
( 1,382 11,729 13,959 89,363 147,236
( 1,202 11,549 14,139 89,543 147,415
( - - - - -
( 8,000 8,000 8,000 8,000 8,000

() 11,111 11,111 11,111 11,111 11,111
( 13,435 1,886 16,025 105,569 252,901
( 20,082 42,718 38,186 226,304 265,438

() 1,209.20 169.75 1,442.32 95.01 227.61

O © @) &) @) ©

() 108.18 1,039.45 1,272.57 80.59 132.67

() . - . . .

() 66.90 4.42 41.97 46.65 95.31

() . . . . .

() . . . . .

() . - . . .
( - - - 75,728 177,148
( - - - - 31,753
( - - - 246,880 187,223
( . . . 178,031 156,352

() 46 13 21 28 36

8 7 6 8
O
Al Al
2019 2023
2024
2024

20/129




EDINETOOOO

000000000 0(E39968)
OO0Oo00Oooooooodnd
2024 30 2,776
232,856 11,111
2,776 2024 10
13,887
10
Al
11 ( 18 13 )
193
12 ( ( ) 193
13
14 2024 31 2024 20 100
15 2024 20 100
( 24 21 133 )
2019 2020 2021 2022 2023
() 12.09 1.69 14.42 95.01 227.61
() 1.08 10.39 12.72 80.59 132.67
() - - - - -
y O S © o S S

21/129




EDINETOOOO
0000000000(E39968)
0oo000000000dd

3D *

2016

2017

2018

2020

2021

2021

2022

2022

2023

2023

2023

2024

10

11

3D

3D

Technology

Al
Al

*

EC

Al

Sapeet EC tool

PKSHA Technology

JIS Q 27001:2014 (1SO/IEC 27001:2013)

PKSHA

ISMS *

22/129



/
Al
* *
Al *
Expert Al
Al
Expert Al
Al
Expert Al
Expert Al

(Flza7EEMNHE)

I FRAH
HEOREICHET S0
EROPEEESME
WP AR R A B
=T AE L EME N

S -

HEdESmLEL. EEMEHIZHS

Al Al
Expert Al

3D

Expert Al

Al

- ¢

Expert@F Lv S EERL-ATERE -

23/129

Al

SaaS *11

EFMEIEAI

(ElzS o7 REAHR)

F ¥ EEM
EENICHBEEEAH ST
BEIDOLHAOHEBOGEE
REELEDAS &
=T oAbl BT IVER

o S A

RET—SEPELEAT
MEREEZHIL. RAHRIZFS

EDINETOOOO
0000000000(E39968)
0oo000000000dd

LM >

*10

Al

Expert Al



Expert Al

| RA&D | | AV Ya—iea |

SEa=S—LepguTay XL

ERERAM Y Ja=irar

Ay =T=0EY Y a=trns

BE-BRkL—= Y a—ta

folsEazr=bax Y ) a=%a N

Bk T A 2L

HEREY Y a—irgL

LS o

e RONME

Mg 3=t § o

BRAEYY =

ToalEsE Y Ya=>1i-n N

EDINETOOOO
0000000000(E39968)
0oo000000000dd

AFOFS b

NNF« D f—a—FhRf4—E2R

HiF+ Bl RELWy=n

HLF« 0 |EEHiAfs

ALF+COE B9 -TBM- 860N

Al
Al 3D
Al LLM
Al (
)
Al
70 k54 TORMS A 2 NEBL TR
R&D ka7 ':m
RED
T .
ro L mEN BfE Tz —%
KRB g x—sTE | BTN
.\;E.ﬂ\ﬁ; %agt:m L RRET
T gk Iz DEIEPC::
S LOERk | MEE
e RYA T 0
DR
! - RELK
AlEH R REZR HESEE e
Rt WEEIVHLEL F MENEHRL T LMRE
e Y BioSaasER
E{. =S FARERYIE T BEOEE S
BE
DX T R WEE T Kt ;i“* ' {B il

PoC Proof of Concept

241129

BRiE




Expert Al

Al
11 2024 18
90.0 4.3

100

Al

Al

Al
Al
Al
/ Al
/
10
2024 9 2023 10 2024 8
OMO *12 /
Web
Al

KSF(Key Success Factor)
Al Al

25/129

Al
Al
SaaS
2023
2024 9
Al

85.7

Al

8

EDINETOOOO
0000000000(E39968)
0oo000000000dd

2023
2024



NPO

>
w
=
w

24

WRET Ly COERE e

BHESEOREE T=rrv R

W - i

v

LLM+aH7—5 00

BFEF L
AL THENS
DR

LA i B

RS T—%—ER

A T =T =0
WM e+

Bk B =T LA 2o

Li-BaaEn

A v —L g

® AESOEMLIL

4

EDINETOOOO
0000000000(E39968)
0oo000000000dd

Al

M
ARCREEROAF VI LG RERY TV ROT I oy EAE
BERR (X - FRAN rLEEATOERIZET P Lo EAE
LPORRERELS A v u—3, Wi ARCZEARER
BiR@=a-2Y =3, RNE. AEME. ASAES CAENTELR

BECT—Fy FAREEELARNGELE
nu:an::;na EEEE) TRERE) TER7 S0 SSID0HE

AS—=

BEMECSHAT-YOEE - BodbedFry RY=L2
ERHRLoRERE, AF0FFa Sy FEMGGMAEARTR

Fryw by FEERAEEDS R 30 L avERRE

BREE RS G s M EORS SIS, Al O e R
B =T LA L, AT —EHELASREE T — Frlu g

HEb -t CEREAH A v —CEARER

Al
Al SaaS
Expert Al " "
Al DX ( )
SaaS
Al
DX SaaS
2023 2,714 2024 3,240 526
2023 1.34 2024 9 0.63 0.71
Al
Monthly Gross Revenue Churn Rate
2024 9 8

Monthly Gross Revenue Churn Rate

26/129



EDINETOOOO
OO0O0o0ooonOn(el99s68s)
OJooooooooooooo
SaaS

Al
2024

Al
SaaS
Expert Al
Al

3D

Al

B s g Wi Rrbelnl. papAotiok

L#i—h - BE

amel camea S

TRE

- Bft—XELIL 2 - AOSIERE - BAHOTE (i) - FRGEMEEICEY. TREEEET
i FELTT. BEORNNERT - - BHHES ST ORI - BEENE AT 5 — RS, QRO—
ELRHREOT LTV L TIREO FIELINE CHE T
2024
140 x X

3,500

27/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

SaaS

DX *13

LLM Al

ﬁAﬁ!iiI'

A=K
e
AbL=Z
TG
=E

B
WwEFy
T

EEIA HAFITX

AT+

M=N=L23 -

BiE g —m i -

27 RS TR A R 00 R EFU TG L—ZRE

28/129



EDINETCICICIC]

000000000 0(E39968)
Ooooooooooooog

i+« EBE

kBT
HEOEHERELE

N7+ EEIE

FEEENGY AbraT
e

. =
L -
N ) WO A
BREBEIEY ) )
WTHARDRBER N EERL B e *REBCALOT -y e b ved
R BB DR LR ETONEE R = R AR
LINE Instagram Web Facebook Messenger BOT *14
LINE

Instagram Web Facebook Messenger

29/129



Expert A%
AIFOES |
T
EERNT
[ |
- SAPEET

Al a—ir3

ATFOXE EER

MRRARE - ARAEMA%

LSS

AL o= m LRR

HRRARN -MEAN
BHSA - AHMH - BFEMTME

30/129

KT

EDINETOOOO
0000000000(E39968)
0oo000000000dd

LE

Lk



EDINETOOOO
0000000000(E39968)
0oo000000000dd

3D Three Dimensions 3
3D 3D
Al Artificial Intelligence
1S0 IEC
1SMS ce
Deep Learning
Large Language Models
LLM
OpenAl ChatGPT Microsoft Azure Al
Al Al
10
Software as a Service
11 SaaS
12 oMo Online Merges with Offline
DX/ Digital Transformation
13
14 BOT ¢ ) B )

31/129



EDINETOOOO

000000000 O(E39968)
Ogooooooooooooo
( )
QD) )
( )
Al Research
& Solution
PKSHA Technology 35 10 10,000 66.81
Al SaaS
() PKSHA Technology
2024 PKSHA Technology
53.45
@
2024 31
) ) ) « )
y 35.0 2.3 6,514
Expert Al
)
Al DX 38 2
6 2
44 4
)
@
®
2015 64
1991 76

32/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

/
60
DX
PC
Al
LHER)
I—=Tv b
LERESE WY —EIRRERES
2023 y ,
/ / / / /

33/129



EDINETOOOO

O00000O000O(E39968)
Oooooooooooodo
2018 2040
- il
§4.03 85,59 85.99 85,30 8661 8714 B7AG
741 786 792 796 B2 El) Bla - —o—0—0—0—0—2
1 L 7336 7367 7421 74T 7518
g94 &a5 705 708 712 72 127 72.65 7269 7336
2001 2004 2007 2010 2013 2016 2019 T 008 o0 TG T T T
0 FUNE == EHNNG
4
A 100
WHO 2019 Life expectancy and Healthy life expectancy Data by country World Health
Organization i
Al
Expert Al Al Al
/
/
HiE T SRR

w

T Ff . _—
FNIVZLLTZF PdM. PM 5488/ (— b F—

Al Al
Al SaaS

Al N

34/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

Al Al
Expert Al Al Al

Al Al

TSy N T+—LE

b llat=

AlZXO5 7 ~

AlV)a—3>

20164 2024% 2030£

ARR *

40
50

Al
Al

Al Al
Expert Al

* Annual Recurring Revenue SaaS 12

35/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd

20239A M 40.3. monamsan 2.5Twm 20mmsam 59 (0. zzwsam 701
HeawIAMES 98.0%  zozamsmmas  3.05am  ozemsmmas 47 .4+  zpamsp= 782,
1 WL = AT L FERT M
1 MRR Al Al x 12
2 Al Al
Al Al Al
Web
2030 1,957
2020 731 2030
2,115 2022
REHEAOFIER
13E1,034(EM
#
4,930(8m- 2 g AT
38838 &
211580
73@A -7
—
202 24E 20234 20274 2020478 20308
' SR AT Y

12023 EMAILAT ATHIEFA] (IDC Japan #3053

[2022 FUINMF AT — =Lt R HiRiE.

AT =R (RIUEH R T AT
[EfLFTHDX A7 )L AMBLEER

DX

SaaS Al

Al

SaaS

36/129



2026
2026

Al

Al

Al

2,475
2,475

Al

2020

Al

Al

Al

SaaS

37/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

Al

Al



Al

Al

Al

Al

38/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

Expert Al



LR

By Name

FoF=Lti

= ADENFEC-ERERALAL. TOTariabi
LT EEL SR R TS, 40N E-C WYY
DEERLE. RESf-LrEdihb

Respect all

Ve aThh
BCHLTLRRASSL:. BN FrENSALAELN
o FEECEST, Apoi=PAR S (HEETI. K
Vet o= BATARRARL P - Pl LS EE
1

With Customer Win
MECE@ENC

ETSPANRCATSALS, BTAETERLESE
EETALVAPEHLLTF S MEAASE—HCT
a¥rrENE

Sync
EAEN

L ARt Bl B | Tl B St ) et ]
LEISLEC. 1ONAORAN CaRL FrlaL
ERELTAERCFETS & 1L, $HE&bETE
HianRdl. toesnc-HEEW

lonl

39/129

EDINETOOOO
0000000000(E39968)

OOooooooooooooad

Fact Driven
EFLT)
BB RS EEMEEREI AT AR LS

SEYREFRLTRETA (AINL, FRTHOAN
EarrTHRLEETS



Q)

*

OKR

Objectives and Key Results
Key Results

Expert Al

*

40/129

Objectives

Al

EDINETOOOO
0000000000(E39968)
0oo000000000dd
OKR

OKR

Al



@

/
2020 731 2030 2,115
Al

Al Al
Al/
Al
Al
Al

Monthly Gross Revenue Churn Rate 2023 10 2024

41/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

2022

Al

0.63



Al Al

Al

Al

Al

31.2

Al

2021

Al

Al
Al

Al

Al

42/129

2023

Al

EDINETOOOO
0000000000(E39968)
0oo000000000dd

Al



EDINETOOOO
0000000000(E39968)
0oo000000000dd

Al Al

Al

Al

Al Al

2022 JIS Q
27001:2014(1S0/1EC 27001:2013)

43/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

2024 31 44

44/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

111,100 1,388,700
8.00

2021 2023
PKSHA Technology 2023
2024

45/129



EDINETOOOO

0000000 0O00(E39968)
Ooooooooooooad
PKSHA Technology
25.0
Al
PKSHA Technology
53.45 2024 Al Research & Solution Al
SaaS
PKSHA Technology
PKSHA Technology Al Research & Solution Al SaaS Al SaaS
Expert Al
Al
SaaS
PKSHA Technology
Al
SaaS
PKSHA Technology PKSHA Technology
Al SaaS
421,163 13,908,918 6,074,275
3.03% 6.93%

2023

46/129



EDINETOOOO

0000000 0O00(E39968)
Ooooooooooooad
PKSHA Technology
PKSHA Technology
PKSHA Technology
Al 54,125
6,000
PKSHA Technology
5,400
3,552
PKSHA Associates Al 9,500

450,000 2024

PKSHA Technology
15
PKSHA Technology
PKSHA Technology PKSHA Technology
PKSHA Technology

47/129



EDINETOOOO

000000000 0(E39968)
oooooo0oooooooo
Expert Al
2022 10 2023 30
DX
DX 2020 1 3,821 2030 5 1,957
2022
Al / 441
2,455 / 731 2,115
Al
DX
PKSHA Technology LLM
Al
Al Al
421,163 40.3 Al
Al
286,577 119.5
434,338 98.9
147,761 87,873
147,236 89,363 147,415 89,543

48/129



2030 6 5,195
Al
Al
Al
Al
14,881
2030 6 5,195
Al
Al
Al

2023 10

Al

Al

2023 11

2023 10

Al

2024 31
DX
DX 2022
Al
Al
Al
DX
185,408
12,471
2024 30
DX
DX 2022
Al
Al
Al
DX

49/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

2 7,277
2023

2022

Al
285,737

172,937

14,791

2 7,277
2023

2022



EDINETOOOO

0000000000(E39968)
0oo000000000dd
450,510 Al Al
Al
271,717
2023 11
295,340
23,623 2024
1,923 2,000
30,825 30,960

50/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
2022 10 2023 30
265,438 39,133
28,938 6,613
25,103
518,340 186,466
190,000
252,901 147,332
147,415
2023 10 2024 31
257,007 8,430
70,169
19,266 39,031
524,790 6,450
3,542 4,328 2,505
3,245
267,783 14,881
14,881
2023 10 2024 30
452,680 187,242
2024
103,914 22,626
60,582
286,830 231,509
2024
250,000 5,340 12,866
4,785 3,490

51/129



21,679

147,236

70,169

165,849 418,751
2024 224,856
30,960
2022 10 2023 30
156,352
177,148
28,938
31,753
6,650 25,103
187,223
450,000
2023 10 2024 31
86,182
)
21,306
)
47,303
)
1,560

52/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

224,856

260,000

Al



EDINETOOOO

0O00O000000O0O(E39968)
OJooooooooooood
2022 10 2023 30
2022 10 2023 10 2023 10
2023 30 2024 31 2024 30
« ) ) « ) « )
Expert Al 421,163 40.3 285,737 450,510
421,163 40.3 285,737 450,510
) Expert Al
2021 10 2022 10 2023 10 2023 10
2022 30 2023 30 2024 31 2024 6 30
« ) ) « ) ) « ) ) « ) )
36,522 12.17 39,720 9.43 23,720 8.30 27,720 6.15
32,300 10.76 5,620 1.33 1,910 0.67 3,360 0.75
PKSHA 440 0.15 54,125 12.85 59,325 20.76 71,400 15.85
Technology

53/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
Expert Al
2022 10 2023 30
Al
421,163 40.3
286,577
119.5
434,338 98.9
568,925 46.6
147,761 87,873
147,236 89,363 147,415 89,543
2023 10 2024 31
Al
285,737
172,937
185,408 298,208
12,471 14,791
14,881
2023 10 2024 30
Al
450,510
271,717
295,340
474,134
23,623 30,825
30,960

54/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

()

Al Al

€Y)

)

55/129



Al

2022 10 2023
SaaS

LLM Large Language Models

Al

2023 10
Al
Al
Al
2023 10
Al
Al
Al

30

Al

2024

2024

56/129

Al

31

30

107,558

Al

Al

8,788

13,438

EDINETOOOO
0000000000(E39968)
0oo000000000dd

LLM

LLM



Expert Al
2022 10 30
2023 11
6,650
2023 10 2024 31
Al Ul
UXx
40,402
2023 10 2024 30
Al ul
Ux Al
64,644
2023 30
«c )
) )
_ ~ _ 36
( ) 8
6,650 - 6,650 -
( )
) 2023 11
6,000
Expert Al
(2024 31 )
€))
Expert Al Al
2024 93,532 2025 122,991 2026
&)

57/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

165,364



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
€Y
)
5,500,000
5,500,000
2024 10 2024 10
45,000 55,000 2024 31 2024
10 2024 20
5,445,000 5,500,000
)
1,388,700
100
1,388,700 — —
2024 31 2024 20 100
2024 31 2024 20 100
)
2022 12 26
)
11,110 ( )
1,111 [111,100] ( )
57,500 [575] ( )
2025 2033
57,500 [575]
28,750 [287.5]
)
)
(2023 30 )
(2024 31 ) [ 1

58/129



(

)

2024

EDINETOOOO

0000000000(E39968)

0oo000000000dd
0.1

2028
740

287

287

287

59/129



10

287

236

60/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO

000000000 O(E39968)
OO00o0oOooOooooodOn
(
) 2022 12 26
2023 10 ® (
( ) ) ( )
2023 10
11,110 0.1 10
®
(
)
2022 12 27
11,110
( )
( )
2024 31 2024 20 100

61/129



EDINETOOOO

0000000000(E39968)
OO0Oo00Oooooooodnd
(©)
() () ( ) C ) ( ) C )
2024 30 - 11,11 224,856 232,856 224,856 232,354
2,776
2024 10 2,776
13,887 232,856 232,354
2,776
2024 20
1,374,813 | 1,388,700 232,856 232,354
)
162,000
81,000
2024 10
2024 31 2024 20 100
O]
2024 31
( 100 )
)
3 7 10
)
p 9,891 3,006 | 13,887
71.22 28.78 100
)

62/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
®)
2024 31
) )
1,388,700 13,887
100
1,388,700
13,887
@
@
(€))
O]
Al

63/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

@

T
BT - AFLE pp——

-~ |

195 I L2 T e Bt : BANERS
Tk

I i E":;ﬁ\.‘-'!':':::l*{l |

|

" ks RASER
Wi 1

| i - PR - BT '

| s : -

o

Y% HAERD : fede iy iR ! T

| s i :

I A

I e g :
i i I

: I

1 Vs

t RERE ) ! o TR

; s T ":5 ,'*:r."\‘;t‘ﬁia:z!":.l.i.tz':')"

64/129



@

(b)

©

©)

©)

Al

DX

65/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO
0000000000(E39968)
0oo000000000dd

®

@

@

66/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

67/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
10
11
12

(b)

@

(b)

309

68/129



@

(b)

©

@

(b)

426
165
427
12 12
12 10
12 12
) 11 12
() 3 3
12 12
() 9 9
()
() 2023 22
2022 12 26
2023

69/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

423

459

423



0

2

33.3 )

EDINETOOOO
0000000000(E39968)
0oo000000000dd

)

1991

28

2016

319,000

Al

DX

1992

11

2015

2017

2018
2020
2021
2022

10
10
12
10

IT
Hajimari

Al DX

4,800

1979

11

2007
2018

2020

2022

2022

10

FiNC
Technologies

JDSC

FiNC

1965

1989
2008

2019

2020

2022
2023

10

1971

1994

1998

2005

2007

2009

2020

2021

2023
2023

EY

1981

13

2006

2010

2015

2019

2023
2023

10

10

323,800

70/129



(

)

2023 12 27

2023

2024

2024

71/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO
0000000000(E39968)
0oo000000000dd

®

2023

2022

72/129



EDINETOOOO

73/129

0000000000(E39968)
0oo000000000dd
340
) ) (GD) (D)
9,500 2,000 14,500 -
( )



EDINETOOOO

0000000000(E39968)
0oo000000000dd
@
2023 12 27
34,680
« )
« D ()
24,510 24,510 — — 3
)
) — _ — _ _
5,700 5,700 — — 3

®

74/129



€Y)

@

®

€))

@

®

31

2024

2024

)
2024 2024
30
193
(2022 10 2023 30
193
(2023 10
(2024 2024
30 )

30

2024

75/129

30

31

( 38
(2021 10
(2024
)

EDINETOOOO

0000000000(E39968)
0oo000000000dd
59
19 63
2023 10
2022 30
2024
(2023 10



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
@
( )
(2022 30 ) (2023 30 )
178,031 156,352
45,945 74,884
3,333 3,060
8,755 9,841
- 2,943
14 60
9,813 13,457
226,266 233,684
- 6,650
1,053 1,053
1,015 1,053
37 6,650
- 25,103
B 25,103
37 31,753
226,304 265,438
10,714 12,336
260,000 450,000
3,120 2,340
22,345 21,988
6,042 7,373
180 180
3,859 5,410
22,128 10,974
1,403 7,732
329,794 518,340
2,080 -
2,080 -
331,874 518,340

76/129



EDINETOOOO

0O0000O0O0000(E39968)

OoOoOdOoooooooOodd
)

(2022 30 ) (2023 30 )

8,000 8,000
7,498 7,498
7,498 7,498
121,067 268,483
121,067 268,483
105,569 252,985
- 83
105,569 252,901
226,304 265,438

771129



(2024

31

)

86,182
94,150
15,426
15,620

180,139

13,142

16,393
22,638

39,031

24,693

24,693

76,867

257,007

15,879
450,000
780
26,316
7,728
24,086

524,790

524,790

8,000
7,498
283,365

267,866

83

267,783

257,007

78/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
( )
( 2021 10 2022 10
2022 30 ) 2023 30 )
299,649 356,438
440 64,725
300,089 421,163
169,549 134,586
130,539 286,577
218,413 434,338
87,873 147,761
1 1
- 3,820
394 529
395 4,351
1,820 3,618
59 207
5 -
1,885 3,826
89,363 147,236
89,363 147,236
180 179
180 179
89,543 147,415

79/129



EDINETOOOO

0O0000O0O0000(E39968)
Ooooooooooogodo
( 2021 10 ( 2022 10
2022 30 ) 2023 30 )
« ) () C D ()
82,046 48.4 131,135 54.2
87,502 51.6 111,009 45.8
169,549 100.0 242,145 100.0
- 107,558
169,549 134,586
)
C D C D
72,343 90,379
11,598 16,959
3,108 3,670
C ) C )
- 107,558
- 107,558

80/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

( )

( 2023 10
2024 31 )

285,737
112,800

172,937

185,408

12,471

0
228

228

2,268
94
184

2,548

14,791

14,791

90

14,881

81/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
( 2021 10 2022 30 )
( )
8,000 7,498 7,498
8,000 7,498 7,498
31,524 31,524 16,025 — 16,025
89,543 89,543 89,543 — 89,543
89,543 89,543 89,543 — 89,543
121,067 121,067 105,569 — 105,569
( 2022 10 2023 30 )
( )
8,000 7,498 7,498
8,000 7,498 7,498
121,067 121,067 105,569 — 105,569
147,415 147,415 147,415 — 147,415
83 83
147,415 147,415 147,415 83 147,332
268,483 268,483 252,985 83 252,901

82/129



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
( )
( 2021 10 2022 10
2022 30 ) 2023 30 )
89,363 147,236
479 37
9,813 3,643
1 1
- 3,820
1,820 3,618
59 207
18,817 28,938
7,457 1,085
1,076 273
3,187 1,622
18,876 513
8,622 11,154
2,907 1,551
2,829 4,463
73,934 177,331
1 1
- 3,820
1,614 3,459
180 179
75,728 177,148
- 6,650
- 25,103
- 31,753
400,000 450,000
150,000 260,000
3,120 2,860
- 83
246,880 187,223
171,151 21,679
6,879 178,031
178,031 156,352

83/129



( )

(

2023 10
2024 31 )

14,791
1,779
410
2,162
0
2,268
19,266
5,048
3,060
2,462
3
3,542
4,314
3,245
974
2,505

18,868

0
2,258
180

21,306

6,931
40,371

47,303

450,000
450,000
1,560

1,560

70,169

156,352

86,182

84/129

EDINETOOOO

0000000000(E39968)
0oo000000000dd



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
( )
( 2021 10 2022 30 )
(€)) ( )
@ ( )
Al Al
Al
Al
( 2022 10 2023 30 )
€)) ( )
2016 4 1
10
@) ( )

85/129



Al

Al

Al

(

(

)
2021 10

10 2019

2022 10

Al

2022

2023

44

30

30

)

29

30

86/129

2020 31

84

2019
19

31 2021

17

EDINETOOOO
0000000000(E39968)
0oo000000000dd

27-



)
( 2021 10

17 2019

2023

( 2022 10

)
( 2021 10

( 2022 10

2022

2023

2022

2023

30

30

30

30

87/129

107,558

EDINETOOOO
0000000000(E39968)
0oo000000000dd

31 2021 17

31 2021



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
(2022 30 ) (2023 30 )
19,965
382 75
2,611 1,139
( 2021 10 ( 2022 10
2022 30 ) 2023 30 )
- 107,558
( )
48.6 48.3
51.4 51.7
( 2021 10 ( 2022 10
2022 30 ) 2023 30 )
64,575 82,409
24,758 43,071
39,125 62,967
9,813 3,751

88/129



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
( 2021 10 2022 30 )
() 11,111 - 11,111
( 2022 10 2023 30 )
() 11,111 - 11,111
« )
- 83
- 83

89/129



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
)
( 2021 10 ( 2022 10
2022 30 ) 2023 30 )
178,031 156,352
178,031 156,352
)
( 2021 10 2022 30 )
( )
( )

90/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
(D) (D) (D)
45,945
9,813
36,132 36,132 -
36,132 36,132 -
5,200 5,120 79
5,200 5,120 79
10 10
45,945 - - -
45,945 - - -
10 10
260,000 - - -
3,120 2,080 - -
263,120 2,080 - -
- 36,132 - 36,132
- 5,120 - 5,120

91/129



EDINETOOOO

0000000000(E39968)
0oo000000000dd
( 2022 10 2023 30 )
( )

74,884

13,457

61,426 61,426 -

16,899 14,204 2,695

78,326 75,630 2,695

2,340 2,340 _

2,340 2,340 -

92/129



EDINETOOOO

0O0000O0O0000(E39968)
Ooooooooooogodo
10 10
74,884 - - -
74,884 - - -
10 10
450,000 - - -
2,340 - . i
452,340 - ] _
- 61,426 - 61,426
- 14,204 - 14,204
- 2,340 - 2,340

93/129



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
( 2021 10 2022 30 )
( 2022 10 2023 30 )
€Y
2022 12 26
111,100
)
2023 10
@
2025
2033
() 2024 20 100
@
2023

94/129



2022 12 26
)
111,100
111,100
)
2022 12 26
) 575
) -
) -
DCF
(2022 30 )
(2022 30

95/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO

0000000000(E39968)
0oo000000000dd
37,941
3,299
229
41,469
37,941
3,528
41,469
1,316 36,624 37,941
1,316 36,624 37,941

96/129



(2023

30

)

(2023

30

87,530
4,530
336

92,398
87,530
4,867

92,398

EDINETOOOO

0000000000(E39968)
0oo000000000dd

1,316 4,349

81,864

87,530

1,316 4,349

81,864

87,530

97/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

( 2021 10 2022 30 )

Expert Al

Al 74,545

Al 225,543

300,089

300,089

)

@

(2022 30 )
( ) 27,127

( ) 45,945

( ) 13,506

( ) 22,128

9,667

@

(2022 30 )

19,774

1,882

471

22,128

98/129



EDINETOOOO

0OO00000O0O(E39968)
OO00o0oOooOooooodOn
( 2022 10 2023 30 )
( )
Expert Al
Al 143,841
Al 277,322
421,163
421,163
)
€))
( )
(2023 30 )
) 45,945
) 77,827
) 22,128
) 10,974
19,774
@
( )
(2023 30 )
9,509
1,252
213
10,974

99/129



EDINETOOOO

0OO00000O0O(E39968)
Ogooooooooooooo
)
( 2021 10 2022 30 )
Expert Al
( 2022 10 2023 30 )
Expert Al
( 2021 10 2022 30 )
@
&)
( )
36,522 | Expert Al
32,300 | Expert Al
( 2022 10 2023 30 )
@
)
( )
PKSHA Technology 54,125 | Expert Al

100/129



2021

2022

2021

2022

2021

2022

10

10

10

10

10

10

2022

2023

2022

2023

2022

2023

30

30

30

30

30

30

101/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO

000000000 O(E39968)
OoOoOdOoooooooOodd
( 2021 10 2022 30 )
« ) ( ) g C ) C )
Al
zesearch ) 260,000
PKSHA 49,295| Solution 66.8 1,699 220
Technology . ’
Al  SaaS
PKSHA Technology
( 2022 10 2023 30 )
« ) ( ) g C ) (GED
Al Al
Research 54,125 17,765
& - 450,000
PKSHA 10,000( Solution 66.8
Technology ’ 3,552 369
Al  SaaS

Al

PKSHA Technology

102/129



EDINETOOOO

0O0000O0O0000(E39968)
OoOoOdOoooooooOodd
)
( 2021 10 ( 2022 10
2022 30 ) 2023 30 )
95.01 227.61
80.59 132.67
)
2024 31 2024 20 100
( 2021 10 ( 2022 10

2022 30 ) 2023 30 )
( 89,543 147,415
( - -
89,543 147,415
() 1,111,100 1,111,100

11,110
(2022 30 ) (2023 30 )

( 105,569 252,901
- 83
)( ) (83)
105,569 252,901
) 1,111,100 1,111,100

103/129




)
( 2021 10 2022

2022 12 26
238

( 2022 10 2023

2024 24
2024 30

@
&)
®
*
®
©)
Q)

©)

2024 31

€Y)
2024 19
100

@

®
2024 20

*

®

2024 10
5,500,000

30 )
@
30 )
2,776
162
449,712
224,856
224,856
2024 30
9
154
154
Al Al
13,887
1,374,813
1,388,700
5,500,000

104/129

2,160

EDINETOOOO
0000000000(E39968)

OOooooooooooooad

308

236



( 2023 10
2024 31 )
45,962
2,162
)
( 2023 10
2024 31 )
86,182
86,182
( 2023 10 2024 31 )
Expert Al
( 2023 10 2024 31 )
Expert Al
Al 119,905
Al 165,832
285,737
285,737

105/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



)
( 2023 10
2024 31 )
13 39
)
C ) 14,881
( —
( 14,881
() 1,111,100
)
2024 31 2024 20
)
2024 24
30
(€)) 2,776
@ 162
€)) 449,712
) 224,856
®) 224,856
) 2024 30
)
9
154
154
®) Al Al
2024 31
(€))
2024 19
100

106/129

2,160

100

308

EDINETOOOO
0000000000(E39968)
0oo000000000dd

2024



O]

®
2024

*

®
2024

20

10
5,500,000

13,887
1,374,813
1,388,700
5,500,000

107/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO

000000000 0(E39968)
0o000000000000
(2023 30 )
6,650 6,650 6,650
1,053 1,053 1,053 37 0
1,053 6,650 7,703 1,053 37 6,650
(G C ) (@)
260,000 450,000 1.00
3,120 2,340 1.76
2,080 - 1.76
265,200 452,340 -
)
)
(D) C ) (G )
( ) (
« ) « ) « ) ( )
9,813 3,751 107 13,457

108/129




EDINETOOOO
0000000000(E39968)
0oo000000000dd

@ (2023 30 )

156,352

156,352

PKSHA Technology 17,765
10,220
5,527
4,400

3,870

33,100

74,884

x 100 ()

~ |~
~Nr
(7

) ) ) ) ) ()

45,945 456,083 427,144 74,884 85.08 48.53

25,103

25,103

109/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

2,362

1,727

LASSIC

990

907

Onfleek

847

5,502

12,336

PKSHA Technology

450,000

450,000

UPSIDER

PKSHA Technology

6,082

3,460

2,146

1,645

1,139

7,517

21,988

6,324

652

395

7,373

110/129



®

2024

30

2023
(2024

10 2024 30
2024 30 )

(2024 30 )

260,266
97,510
12,901
16,748

353,930

13,678

5,732
54,849

60,582

24,488

24,488

98,749

452,680

17,677
200,000
7,483
34,854
26,815

286,830

286,830

232,856
232,354
299,443

165,766

83

165,849

452,680

111/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd

(2023 10



( 2023 10
2024

30 )

(

(

)

)

(

)

(

)

450,510
178,793

271,717

295,340

23,623

494

495

1,923
2,000
3,393
195
184

7,697

30,825

30,825

135

30,960

112/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



)
( 2023 10
2024 30 )
4,759
( 2023 10 2024 30 )
Expert Al
( 2023 10 2024 30 )
Expert Al
Al 201,650
Al 248,860
450,510
450,510

113/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO

0OO00000O0O(E39968)
OO00o0oOooOooooodOn
)
( 2023 10
2024 30 )
26 37
)
«C ) 30,960
C ) —
« ) 30,960
) 1,173,914
2024 31 2024 20 100

114/129



EDINETOOOO

000000000 0(E39968)
oooooo0oooooooo
10 30
30
9 30
3 31
100
(D)
(D)
URL
http://sapeet.com/notice
() 128 1

@
@
®

189
166

115/129



24

116/129

EDINETOOOO
0000000000(E39968)
0oo000000000dd



EDINETOOOO
0000000000(E39968)
0oo000000000dd

117/129



EDINETOOOO

0000000000(E39968)
OO0Oo00Oooooooodnd
2024 2,160,000
10
10 2,160,000
2024 308,000
10
10 308,000
2024 154,000
10
10 154,000
2024 154,000
10
10 154,000
)
( ) 266 (
)
(2021 10
) (
)
231
( )
267
€)) ( )
@) 10
(©)
) ( 28 )
2024 10
DCF

118/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

2024 20 100

119/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

2023 10 2024 30
111,100 277,600
0.75 1,620
287.5 810
63,882,500 449,712,000
31,941,250 224,856,000
2022 12 26
236
238
)
(€D 268
)
(@) 272
©)
[0)) 2023 30
268
( )
(
)
270
( )
(
DCF

120/129




EDINETOOOO
0000000000(E39968)
0oo000000000dd

575
2025
2033
2024 10
2024 31 2024 20 100

121/129



EDINETOOOO

0000000000(E39968)
OO0Oo00Oooooooodnd
C )
) )
83,325
111,100 33,3
2024 31 2024 20 100
C )
) )
349,920,000
216,000 1,620 10
186
9
30,800 49'292é800
. 10
29
24,948,000
15,400 1,620 10
24.948,000
15,400 1,620 10
2024 31 2024 20 100

122/129



EDINETOOOO

DOOO0000O00O0O0(E39968)
OJooooooooooood
(
)
)
(@)
PKSHA Technology 35 10 742,300 49.49
319,000 21.27
216,000 14.40
111,100 7.41
111,100 (7.41)
33,300 2.22
30,800 2.05
15,400 1.03
15,400 1.03
11,100 0.74
4,800 0.32
600 0.04
. 1,499,800 100.00
(111,100) (7.41)

(

)

)

10

123/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

2024 18

193
2022 10 2023 30

2023 30

2024 24
2024 30

124/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

(

)

XBRL

125/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

2024 18

193
2021 10 2022 30

2022 30

126/129



EDINETOOOO
0000000000(E39968)
0oo000000000dd

(

)

XBRL

127/129



31

2023 10

2024

30

2024

193

30

2023 10

2024

2024

128/129

2024

31

24

31

2024

EDINETOOOO
0000000000(E39968)
0oo000000000dd

2024 18

2024



EDINETOOOO
0000000000(E39968)
0oo000000000dd

(

)

XBRL

129/129



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	(1)入札方式
	①入札による募集
	②入札によらない募集

	(2)ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	(1)新規発行による手取金の額
	(2)手取金の使途


	第２売出要項
	１売出株式(引受人の買取引受による売出し)
	２売出しの条件(引受人の買取引受による売出し)
	(1)入札方式
	①入札による売出し
	②入札によらない売出し

	(2)ブックビルディング方式

	３売出株式(オーバーアロットメントによる売出し)
	４売出しの条件(オーバーアロットメントによる売出し)
	(1)入札方式
	①入札による売出し
	②入札によらない売出し

	(2)ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(3)発行済株式総数、資本金等の推移
	(4)所有者別状況
	(5)議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの概要
	(2)役員の状況
	(3)監査の状況
	(4)役員の報酬等
	(5)株式の保有状況


	第５経理の状況
	１財務諸表等
	(1)財務諸表
	①貸借対照表
	四半期貸借対照表

	②損益計算書
	売上原価明細書
	四半期損益計算書
	第２四半期累計期間

	③株主資本等変動計算書
	④キャッシュ・フロー計算書
	四半期キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報
	注記事項
	セグメント情報

	⑤附属明細表
	有価証券明細表
	有形固定資産等明細表
	借入金等明細表
	引当金明細表
	資産除去債務明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

