EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 10 15

03-6453-3610

10

1/84



10

®

1D

2.2

2/84

2.0

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 10 16 2025 4 15

https://www.smtam. jp/
0120-668001
9 5

®

1D

(1D

2024 11 5 3

3/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 10 15

4/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5,000

5/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodoooddoonooodd

12

225

https://www.toushin.or.jp/

6/84



€y

)

€y

)

®

@

¢)

®

C)

®)

(L)MMF(

(2MRF(
(3)ETF...

€y

)

€Y)

®

)... MRF

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

(ORI C)
MRF  MMF
MMF
12 480 12
32 26 9

7/84

MRF

MMF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

®
4
®)

€Y)
@
®
*
G) 12 (). 12 )

o A N
N

(©)
)

8/84



@

&)

®

4

®)

(©)

)

®

® (

(10)

@

¢)

@

¢)

1 225
(2)TOPIX
©)

@

¢)

))

9/84

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( )
®
€)) i @ ©
ESG ESG

SAESGHRORL, s FURERABIS RET), 725~
UXFYR-IN—b =29y 7 (MLP) . BfHERE (N> 270—2) RUED

@ it <nEEISAERANRE T FEFESCHRESEORMES
BYS IR0 _HIBiRE{E5EaIss (ETF) (Lo B EL. 773)—77 R

A TERZETVET,

OETFOERIEATGE. RAlCLTEUTHES LET.
OFEHHENNERE DL TR RRIELTHATORE v VICL REER 2 0DEE=ZEELET.

(7) eee

hange Traded Funds l BT 7. EREEWs S LBTIRRERTHY). LBk BRI
Gl Fr TS TS | WO HET 7. £< AFEEY CEl= Bl T2 C o sBELTaRChET

IPUKDLCE |

(ME=72F) (-7
eno
RS 108 F0—/L o
AE 70-/00 E'ff';ﬂ*‘ B4E8t —
(BiE) ETF-1>/hA- ZH— T WFRDETF REIT
Aol | /S ATPI | (BEASTB) ma |
¥ (1 [EREEY) 170-F
I73IU-T77 Y KARER
GRS DR S BRI R EE LD TR — 77 Y KL 2ORBETH— 77 FICBRLT. 20

ey BRI — 7 KT

(T —T77ROBE)

R EENR - R HEENBEEEH

fﬁ”ﬂf “w_m'?;;ﬂ“' BAESCHASEOSMESHEF COREER. REEEMEODENNYS
(BEBAYTB) S0 _LIBIE ST (ETF) REEEEL TERETVET.

10/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooaod

SEHEJ SAOETFEAHER U OHBESFEMRLEELET ..M
BREBUICEDEBEBEIZANRES DA ERER . TELETY
1 LADRFERRU P RENGMHEZEE)) A7 ODIFINHEFTESHEAS
HEICEBL. ERIETFOEALEZRELET .
OEEEJFADESRUERETFOEATE L. MEl-LTEENCREL®TWET . B . 2TOHEETYS
ICETIEERY S A
PEEERD FEINE BN L THIEEES - L)ETS T PESYUHLEESICR. 7205
M-S 0RENsMEESsUioEEsMERES CRET A sERNET,

L

f—7rwEmER7TOEZ

R OERME RN FIFIC LIS T SETF

1 ZALRBEIRRTESAR 720 St BHEESENELERNERE

A IRHEEE I EE

o HBERALICEO=. ARI S AORESEUVBRESOENLRONMFES (LR

{3 TIRE) =8
e RRBORE v Y IAMNEREFIDY- U0 HEEER. RG-S T 0 L08R

AEEEALEERE
K=k U
R—=bk7x3UFDME

ERREREL

AE7SAOED RURBHEOHEA LSRR, RRARTREL ERiE
HMHIERASICL) . BRTRELEITSESHEUET.

# L7 OEAR SHRBABA IS ET

11/84



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

€ FacLT F1EREEFVET.

o |

O 0. HFARARMRICEIIS B A e finbELsTsMRLTOESRTRELEY.

L. SEETHREVLCENEUET,
@WK BRFREOBEST2OCESFNREUTEM CHiRTRAasT. ) EN2BELET.
BEEREOSEEOIEHVWRUTOREICOLWTEIETSROTiEIHEE A,

FE IR

P DEERETS IR RITEE A,
ONEEEE OEHEEISICIAFRETETEY A

(C8ERE

REIT

|-1
e

Real Estate Investment Trust CERFTT
REITiZ. io@E oM FE T, TR OEEE T SO elon 2 iR EEA S F RO R EEE M- L T

EYSTiE:sTT
\;

J
'
MLP
TRF—-UEFwE-N—hF—2u7 (Master Limited Partnershiph DBER T
¥ETTOATLSRERBEREREET o7, XE0EMEMES 0 W C_HBLES | EhThET
MLPOE 3. TRNF—CERAN M2 BRT{T T LET
BRI C S CREO S <EESLTL T P
N

Iﬁl

BT DEREmy. BRLATSOrS i EREETRET e LSCHLTITORE (O— ) TELET. — R\, /1
\ 70— RREREEOBITRT S ERAOENEHOO0—-TT )

HE#n., mRsn . EXMEORBRSICE TR, AL OEAF TEEVWBEHBUET.

2009 9 9
2023 10 17 2030 1 15

12/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TH—7F ]
Z272F 1
)
FErait /r Hite ﬁ\
MR FSAR - A ERIE S - HHERETER TR S
Tt o bk A RS € > < FIEREZIERH
(77 > FOEROIEH 175 %) PRt A AN A BT 4 8T >
(Z 7 o FOREEORE BIR
\_ WERAEIT S #H) )
I B mAESCET 558N
/_ RRE&3t E
(B2 EEFEO B RO TR, —IPAERIOEITO
RO, S rEdde - &R Ui
ffR RO, Wi SERLEOBRER, B
P88 457 38 00 58 5 3 TR IS 1 BT ER AR & L
\;Dﬂﬁﬁw} ,)
[ PR (F AR ]
2024 10 1
20
1986 11 1
1987 2 20
1987 9 9
1990 10 1
1999 2 15
1999 3 25
2007 9 30
347
2012 4 1
2018 10 1
4 1 3,000 100%

13/84



22

23

24

14/84

20

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



a A W DN -

10.
11.

12.
13.

14.

15.
16.

17.

18.

19.

20.
21.

22.

14

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

2
2 1 7
2 1 10
2
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14
12 17 1
2 6 12

14

15/84

Ooooooooooooooooooad

17

13



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

o O A W N P

@

)

®

16/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
10 20
PLAN | cHEck
ER-UZOERS ARLEH
WEER SRS LORE BEATE=T A0 iF
= E
&WRE AE-UROERE

BIFATRG = R A S TS,
ROl oA EANEELTEE
& (U ) M 0 R

BT TR

Sua

L1l

DO

XA

® (J7LEVA Ty —) RN EC B EROMT. 77
LEOE R EE

O (il DT oF v AL —DEEREERORE

0

bl—T 28
ERMTHHERFALEERTIOMNT

HEEH

OF R T —T A, REMITES S L THRET
ERUALOE= S TRROWE

A BN ERAAFS - FOBFRAGE=FIY
DS

S EHHATIEIANEETEOES

L

ER-UALVERS

SR BN ARIAFS-HFOATREOES
87 HiTH RO®S

eEMIZLINEE

gy
ERAEEMI0~208 28
S AFER S ERH LS HOBFRAODES 24
SR MR IMITEROE= S

17/84



18/84

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

236



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

341 3 1 7 8

19/84



20/84

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



10

100 50

@

20

21/84

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

22/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

&)

23/84



(BEHE)
477K DFHREARU SESREREMIBORE

i)
18, nm 150
10,000 4 L 100
5,000 - 50
LE ra
0
W 57 A FOE R (S
— HEERETE N (E R
100
M99 202009 2021/9 20239 200D

T F ORI EEE . RS D S s L
rEMEARUTHEL - ElMEE SR TUE
TOT, SRR R O TR L SR S
ELEUZES T RET.

LT FD S SR SNEL . RE o Es
FHEEE| D EAEL TR E AR el
Emiﬂ‘m"ﬂmﬂﬂﬁmﬁ LHEEEERS T EY

EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

HIPAREDAENGRE T ALOREROLE

50
1
| e
N
100 4 e e L ol e
50
i
g T
1T
50
-00
S7reF HEA ENEM UDE SRR ZREDR sAER

¥ T KT DWT (2202098~ 2024 FEAB MDA
B e BB ET S 2C 2T 201 9FEag ~
20248 HDSEEMOHARCEITEET 1 FRAC N
BEEOTE-BABIVEETL M7 RERIHER
H4SREI AT ERN W TS LSTERLEEE
OTTMONRNERES S AR T YT R
HEREedEEE A

# 2V EOEMMEEE . BHIE 0o ETEEEL
TrohEAELTEHELCERREESERCh TS
T, ) LR BT TS L T ] e
RriRasESiRET,

LT PO ENRER L EFRNT S OATHEEH
LT o T. L8 77 FOE Rt
FGEEI AR ENREETALR-ER
T SRl Ei s BloRLER

LTLiET.
ElE S AOERCOVT
R TORN D TR - s, P S P B, LS T i o D T S A B E [ R T = = . R L
TR (i FRNE (25 A THRERERTET ok T EET - AL AR EIC AR

EEERLTRELOS T

+ PG BT
lﬂ--'bfll'l—-rll';.l T LIFKD S D AR T ST L R, RS FRED
BT R LS BT S T T )

VE T[S *lﬁj‘li i

LRSI e L, s _|1;|‘KF.H'".

P . i ; iR H\I
-T-'I-I'If-i Sl IR L B A I PN R, B0 0N 1 S T .d."!T LTI
ENCEET L EIEE LTI IR AL T A

SIS
MNELOPH A e A
(Edids., Fra—A)

WECEP U A 0 7 T WECT Inc A IS A Bl "'*ulzﬂﬁ--lli? ST HLaE T fEREs
B —F ATk TS S R A S I S L TRH LT, B W TR N
R ETFE D — O EAECT s R s WMD) e GRS AR S TS M I R TS

il ﬂ'L'fL"!E'

MELIT™ =yl F o TR M) Inc, TTTREL A O IR B 1 TR TR 7 A BT, Ha i
EME", R - B LS MR AR EmL TS R TT . ERs sl TR NS s
(T T EE—EDEREMSO) bc I ELE Tos NEC) I BSOS T R R e T

i
SN ERLTLZY,

MNOMLRAESMERE & T 7 oSl ) — U —F RO P - W S O T, BT Tt R
o T LT e (A TR i T, — TR L T TR T R 2 U T — e S
R T i T R A B N D =S L PR LT R S ML T . B
T aEenl L —F LT L o - T 2, F R ER L e A R e G T mrei e, e
A T oSN EE R — AL TR R AL A

Ee L]
FSEMMMET 7272
ECEF. -3

FTSEINNIIE- 7 > 223 FT3E Ficed Ircome LLCE LU ERGED DO SRS 70 2300 L FTSE Fivad Income LLC

G A DR Y = PR T 7 A I B AT S L U T T o TN B A i T 2 T 2T —F 1. W

B RNELTEAFTOE Fied income WO ST =7 DERERIre e Rl ey 3o F -5 0RE 158

EEIHEI.I":LI'_A'I:J_I CRFTRL AL SO T R AL T @ TN RO M E R O T W LIFTEE Fived InCome
o TT,

Tl W AL s A TR R LT T AL R, M I3+ s i P W Te s nmEnUE e
dor 2 ER| AFRET R O TIRELTLw TP Morgant ORI LS s Lo e e e R-a - ESm T sk aiin
EHTy AL Copyrgnt 1014, P, Morgan Chasa & Co, A% nights reserved

L&Jﬂ-ﬂmmli HE’“\

PSRRI ELT . A - 2L TR,

2.2 2.0 1

24/84



https://www.smtam. jp/
0120-668001

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

9 5
0.3
0.99
0.9 X
0.4785 0.435
0.4785 0.435
0.033 0.03

25/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

6
2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31

NISA
NISA

26/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

NISA

2037 12 31 15.315

2038 1 1 15

2037 12 31

2024 8 30

27/84



EDINETOO OO
00O000000000000000000000(EL2444)
00O00000000000000onog
(SEEE) 7 7o FOERE N
BT RS B E R R TS T e RO R E R L RO T,

RENE(1+2) EREEAOHEE T OO 2
1.05% 0.99% 0.06%

SN REARIZ 202381 A1 78~ 202451 A158TT

ST REE A SR Lo o R AR FR S LT R ARFE N, TR TR R USSR B e P
53 ek (20 Ao O P e e iR 1 O 20 P U TR LA (SR T

4SS LRI EHE AR Ol - BRI O h WA S At A

FCNSNBEREETe8ETEL . ERCRELCREOTL R IRTUET

SRMICTEELTE. AREE D ERESE SR IR IS

2024 8 30

4,315,171,922 99.91
( ) — 3,720,499 0.09
( ) 4,318,892,421 100.00]
D
2
) ) ) ()
)
4,554,271,158 0.9233] 4,204,958,561 0.9475 4,315,171,922/99.9]]
(@G
2
99.91
99.91
)
1

28/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1 (2020 1 15 ) 5,127,334,354 5,127,334,354 10,163 10,163
2 (2021 1 15 ) 7,356,075,279 7,356,075,279 9,298 9,298
3 (2022 1 17 ) 6,550,273,476 6,550,273,476 9,573 9,573
4 (2023 1 16 ) 5,401,144,056 5,401,144,056 8,671 8,671
5 (2024 1 15 ) 4,775,169,900 4,775,169,900 8,590 8,590,
2023 8 5,030,424,953 — 8,435 —
9 4,843,025,721] — 8,221 —
10 4,644,727,393 — 8,023 —
11 4,766,716,423 — 8,381 —
12 4,789,507,367 — 8,612 —
2024 1 4,725,251,719 — 8,595 —
2 4,650,931,238 — 8,565 —
3 4,653,294,138 — 8,726 —
4 4,501,904 ,955 — 8,564 —
5 4,455,557,677, — 8,589 —
6 4,389,452,589 — 8,600 —
7 4,327,932,641 — 8,677, —
8 4,318,892,421 — 8,761 —
1
1 2009 9 9 2020 15 0
2 2020 1 16 2021 15 0
3 2021 1 16 2022 17 0
4 2022 1 18 2023 16 0
5 2023 1 17 2024 15 0
1 2009 9 9 2020 15 1.6
2 2020 1 16 2021 15 8.5
3 2021 1 16 2022 17 3.0
4 2022 1 18 2023 16 9.4
5 2023 1 17 2024 15 0.9
2024 1 16 2024 15 1.0
D ( ) ( )
100
2)
2009 9 9 2020 1 15 5,051,374,647 6,270,421 5,045,104,226
2020 1 16 2021 1 15 3,768,316,903 902,176,190 7,911,244,939
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3 2021 1 16 2022 1 17 327,075,740  1,395,656,706 6,842,663,973

4 2022 1 18 2023 1 16 142,065,481, 755,950,998 6,228,778,456

5 2023 1 17 2024 1 15 105,535,669 775,417,629 5,558,896, 496

6 2024 1 16 2024 7 15 60,641,953 570,337,859 5,049,200,590

1) 1

2)

2,043,815,526 37.25

931,584,627 16.98

830,030,677 15.13

709,295,844 12.93

551,340,763 10.05

163,606,412 2.98

5,229,673,849 95.32

( ) - 256,708,113 4.68

( ) 5,486,381,962 100.00]
1)
2)

- 4,684,730,476 85.39
1)
2)

() ) ) ()

()

ANECK PREFERRED SECURITIES 215,520 2,519.9] 543,091, 330] 2,583.23 556,738,161]10.15

ANGUARD AUST FI INTERST ETF 122,046 4,443.58 542,321,359 4,533.16] 553,254,28910.08]

ISHARES 0-5 YR HY CORP BOND 88,614 6,152.55 545,202,885 6,230.74 552,131,149/10.06

ISHARES JPM USD ASIA BOND 313,881 1,364.38 428,255,385 1,413.24) 443,591,695 8.09

ISHARES JP MORGAN USD EMERGI 32,985 12,857.60 424,107,941 13,324.49 439,508,500 8.01
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ISHARES CORE EURO CORP BOND 22,840 18,911.71 431,943,521 19,097.17, 436,179,436] 7.95
ISHARES USD ASIA HYLD BD-ETF 398,325 924.25 368,152,459 970.1§ 386,438,982 7.04
172,220 1,976.78 340,441,051 1,897 326,701,340 5.95
[SPDR BLACKSTONE SENIOR LOAN 45,711 6,072.92 277,599,463 6,054.08 276,738,416] 5.04
ISHARES EURO HY CORP 18,008 15,135.11 272,553,195 15,166.39 273,116,408 4.98
98,053 2,193.76 215,105,303 2,291 224,639,423 4.09
ANGUARD AU PROP SEC IDX ETF 22,929 8,173.47 187,409,567, 9,408.89 215,736,558 3.93
UBS ETF SMIM 3,461 43,530.03 150,657,440 47,271.42 163,606,412 2.98
ANGUARD AUS HIGH YIELD 22,463 6,838.62 153,616,074 7,238.29 162,593,780 2.96|
ISHARES MORTGAGE REAL ESTATE 31,762 3,407.14 108,217,708 3,466.51 110,103,354 2.01]
ISHARES 1BOXX INVESTMENT GRA 6,725 15,991.71 107,544,264 16,148.09 108,595,946{ 1.9
D
2)
95.32
95.32
)
()
19,842,000.00 2,858,357,167 2,867,206,699 52.26
4,421,000.00 711,983,481 708,287,083 12.91
952,000.00 163,075,791 162,562,282 2.96
9,634,000.00 944,008,684 946,674,412 17.25
D
2
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4 5

2023 1 16 2024 1 15
32,801,470 46,812,404
5,372,129,492 4,756,423,118
25,000,000 -
5,429,930,962 4,803,235,522
5,429,930,962 4,803,235,522
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