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LO7 o FOEMBERRUSE 407 FERENTCEEY SR
SERREEMBADKD X EDEMBEEED LEE 8

(20194298 ~20244£8R) (201949 5 ~20244E8 A)
(A} L DEMBEE (5 SREmRERERE %) (%) Frail  mmEE R
30,000 a0 0
25,000 a0 0
20,000 40 &0
21.5
o o 20 “ 150
53
Iﬂ.m o O —_1‘n *
-55  -GI -88
5,000 -3 -0 124 _yea
° o -y TH2
1989 MdEMR  XSESR  MERR 2dEaR 24EER L7FF Bxn lEN GREE DN LEEN FREmN

#1 EMBEELIG. EARKCHETIEAIFMOREELOLET. 46, 477 FOFMEERLE. ok
(B3I EMPRLAELOLLTHELTEY ., EROZLHE R B SOTHRELAFMERELIRED
wmarpUET.

#2 sREBENELEHEEOERL. EAXRCEEZRELTHEYFT. Ub. SR (BSIW 2MERLELO
ELTHELTEY. ERMOBRBERE AL IBENHYET.
EEL. BEROSRSNIAOI7 o FIzoFE L TIAEEMHES M—Li->TEYET.

#3 2019%9A8 ~2024 3 AMSEMO FMMEED Tl - BAH - BEE. 4772 FRUROKENGER
EVSAILOVTERLELOTY.

@4 EWESSAOHBBINTOLEEYTT.
BEXAE:TOP1 X (RRUSAA)
EfEE - MSClabHg - fFod R (BLYSdHd. AA=2R)
EHEH MSCIIv—uUud-T—fFuv - fFuwid (BYAH, AA—=2)
BEXEHE: NOMURA=BP | EH#
EEER: JPEAHY - HHiALE-RoF - A 2FusA-F0—r (S BFE. ALA—2R)
FERER: JPELHY - HlAv bk - B F - v TFubA—I7=00F - g=Hay . . SO—=s{L -
Hof =274 F (AA=2)
(1) FATOREY ALY 77> FOEEASEILEY £H6 4.
(G2 SlEE. FREE. tEEREUFRAEROERIL. A8~ o CHLICLIBESHEELT. AR
BLTRUET.

EWESY AOERIZOLT

-TOP 1 X (HIEA@ES OBSERFTOP I X 2BEE-1EEL. fSsHIP XERERIZ
s P NEROMREEH (LT TP X S0vEY. ) OHMMETLY ., BEORE. HREDL
F.HASTOP I XICHT AT <TOHESH - /9 RUTOP ] XizhhZRE-IERMTLITA
TOEHZIPXATLEST, JPXIE. TOP] XMOEHECHETEEILEONRE. BEE-I2dmizH
L. BEFAELFEFA.

SMECIafFHS A TFulABUMESC I I T—=2008 « T=fwY . f 2Fudh AL, MSC 14245
(LT IMSC1) ELWET, ) AHETIEHECET. MEFRICMT LEFE. AnBEETOR—TOE
HiIMSCIZEBELET. £, MSC 1 IZIMEHROAE*TEET SHEARULARESLE T IERNETLT
LET.

sNOMURA-BPIIE, BHZ s Fa—2y)—- JH—=F LAY ILTs o5& (MFINFRC)
ELLET, ) ALSLTLIHET. TOAMNHEETOR—OEMNINFRCICBELES. . N
FRCIENOMURA—BP I #RALWTiThhE& FAFz - FEy b - TR UA o ESSHOEREH - H+—
ERzEL-YOREFEERE A,

SJPELH - HHR A r R F AT A=F0—L (B{BF) BUJIJPEILHL - Hild k-
R E A wTF 9w A= 7=20F 3= wy 50—« F413—2T 74 FiZ. JMMorgan Chase &
Go. MFEHTHDH ) P Morgan Securities LLG (LLF TJ P Morgan) ELvVET. ) AHHET MBS T
SATHY., TOEFERVASFRTEIZIMI-BELET. JPNorganid, 4 »FTo2ARUETOHT A =
Ful A EREINIAREENSL. FLEERENOENTA v TP ARUTOH T4 »F ol A4ER
FhivEEORSLVESRB&IZOLTS., HE., BIE. FREFEMBTLILOTESEY FEA. J P Norgan
%, B#BERSELLIFFETOEO~OBROBETELRA YT YARFTOH T4 T oy AR
HTR—BOATF—TACHBTIHENCEALT., @ERTEEERTIIZ. ERFLEIEESILOTR
HUEFA.

(€))
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@
(2024 8 30 )
288,044,073 100.16
( ) — 447,034 0.16
( ) 287,597,039 100.00
(2024 8 30 )
3,704,695,851 98.56
( ) — 54,017,296 1.44
( ) 3,758,713,147 100.00
@

< ( )>
(2024 8 30 )
) (@) ) ) ()
1 122,728,621 2.5262(310,048,902 2.3470(288,044,073[100.16

< >
(2024 8 30 )
100.16
100.16

< ( )>
(2024 8 30 )
) ) ) ) ()
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955,719.7931| 3,819.82(3,650,681,402| 3,854.57|3,683,894,576/98.01
938.1435| 22,079.75|  20,713,975| 22,172.80|  20,801,275| 0.55
<
(2024 8 30 )
98.56
98.56
(€))
1
7 (2015 7 21 ) 753 754 1.4018 1.4028
8 (2016 7 20 ) 685 685 1.3453 1.3463
9 (2017 7 20 ) 1,609 1,610 1.6929 1.6939
10 (2018 7 20 ) 1,325 1,326 1.4753 1.4763
11 (019 7 22 ) 1,361 1,362 1.6817 1.6827
12 (2020 7 20 ) 916 917 1.2709 1.2719
13 (2021 7 20 ) 781 781 1.2975 1.2985
14 (2022 7 20 ) 635 635 1.4896 1.4906
15 (2023 7 20 ) 442 442 1.9923 1.9933
16 (2024 7 22 ) 316 316 2.0447 2.0457
2023 8 441 — 2.0688 —
9 406 — 2.0084 —
10 398 — 2.0384 —
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11 410 — 2.1198 —

12 400 — 2.0988 —

2024 1 406 — 2.1314 —

2 412 — 2.1868 —

3 410 — 2.1783 —

4 346 — 2.1922 —

5 339 — 2.1747 —

6 323 — 2.0817 —

7 299 — 1.9505 —

8 287 — 1.8954 —

1
7 2014 7 23 2015 7 21 0.0010
8 2015 7 22 2016 7 20 0.0010
9 2016 7 21 2017 7 20 0.0010
10 2017 7 21 2018 7 20 0.0010
11 2018 7 21 2019 7 22 0.0010
12 2019 7 23 2020 7 20 0.0010
13 2020 7 21 2021 7 20 0.0010
14 2021 7 21 2022 7 20 0.0010
15 2022 7 21 2023 7 20 0.0010
16 2023 7 21 2024 7 22 0.0010
7 2014 7 23 2015 7 21 9.0
8 2015 7 22 2016 7 20 4.0
9 2016 7 21 2017 7 20 25.9
10 2017 7 21 2018 7 20 12.8
11 2018 7 21 2019 7 22 14.1
12 2019 7 23 2020 7 20 24.4
13 2020 7 21 2021 7 20 2.2
14 2021 7 21 2022 7 20 14.9
15 2022 7 21 2023 7 20 33.8
16 2023 7 21 2024 7 22 2.7
Q)

7 2014 7 23 2015 7 21 430,640,176 157,908,805
8 2015 7 22 2016 7 20 181,530,695 209,854,301
9 2016 7 21 2017 7 20 809,195,962 367,540,150
10 2017 7 21 2018 7 20 302,618,019 354,892,131
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11 2018 7 21 2019 7 22 159,645,114 248,575,593
12 2019 7 23 2020 7 20 39,051,244 127,477,726
13 2020 7 21 2021 7 20 10,388,065 129,656,792
14 2021 7 21 2022 7 20 16,602,967 192,417,339
15 2022 7 21 2023 7 20 26,241,176 230,415,335
16 2023 7 21 2024 7 22 9,417,230 76,972,805
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MR - 2024F88308

SEDHER

= HRELE(E) ARERERASEN E) — ERGHE 15EO0%=Y. Bl
25,000 25 2024%F 1R 101
20000 w | 2008% 75 10F3

20224 1H 10/
15,000 15 2021% 18 10/
10,000 10 mzﬂﬁ Tﬁ IGH
5.000 5 Eﬂﬁ 160/

o 0

1478720 16-8/31 18/8/31 20/8/31 2278/ 24/8/30

#1
b

ZEBEOERZ. EHEHEFREOBHERTLTIEYET,

SESEHEREREEOHEIE, HiE (RSIA) FEREELELOLLTHAELTEYET,

il sEETHEEERGERIE. FSOO0EACETSEREHICShETHEMELTEYET,
=L, ERAESEMPOSEEMIADI 7 »FIZ2EELTRHERGHS BELTRREhTEYET,

FELEEORR
s GriggRL DWS TSV Rk D72k
DWS ST K 7RIz 1T A8 A LG 10884H =514 HHISERI M ER L
RiTH i fr N 28 9-:‘3%]_ {m H:*{!ﬁ_i W HeE(0s)
1 FSUNENR HHEEN UL 202111 1000 BB 140 FHER 56.7
2 FSUNER MAER FSUA-LTIL 202911 1000 BB 139 VBT 410
3 ISULER MEER TSULTIL 20061/ 000 BB 128 Eilag 4 8 L
4 SUIER BEEE FSUL-LTFI 202674 000 BB 127 MEFnih 23
5 JSULEMR HHER JSUA-LTIL 203144 1000 BB 127
§ JSULER MER FSULLFI 2025447 000 BB 100 #1 A, Hoagy' 5. S&P.
7 ISULER WHEM JITALTI /N 1000 BB 88 e
8 ?E’-’_*:Hl_am_ﬂ HER TSU-LTL 225/1/1 1000 BB 15 w0 BBIZDWS :,5“_;»_
9 FSUNER WER FSULLFN 2021771 000 BB 36 HUR. 27U F=8H2
10 FSUULER FEIER FSU-LTIL 2028414 000 BB 50 EARETYT,
FERUNEED R
70%
429 i
35%
0%
-3504
-70%

20154 20164 20174 20184 20194 20208 20214 20224 20235 20244

#l FEMREROHMEZ, oS (B #EERLL-LO0LLTHELTEYET.
2 NMEFEAXEITOREEEETRLTEYET.
B3 BT RIZALFT—SERYEEA,

(Fl) ERERBEORBATHY. FEOCEFRERFERELL{ITHTSZLOTESY EFLA,
(X2 BFOBARME. EREVOR—LA—STHMRIATEVET.,
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03-6730-1308

https://funds.dws.com/ja-jp/

@

03-6730-1308

https://funds.dws.com/ja-jp/

@
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®
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@
15 16
(2023 7 20 ) (2024 7 22 )

15,109 3,126

445,295,384 316,067,894
3,385,275 2,749,621
448,695,768 318,820,641
448,695,768 318,820,641
222,132 154,577

2,731,341 7,508

99,223 81,105

2,852,523 2,331,811

225,441 184,276

6,130,660 2,759,277
6,130,660 2,759,277
222,132,680 154,577,105
220,432,428 161,484,259
92,602,408 68,990,473
442,565,108 316,061,364
442,565,108 316,061,364
448,695,768 318,820,641
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O
15 16
( 2022 7 21 ( 2023 7 21
2023 7 20 ) 2024 7 22 )
158,136,455 18,862,846
10,180
158,136,455 18,873,026
48 26
222,537 174,370
6,397,871 5,013,068
505,653 396,180
7,126,109 5,583,644
151,010,346 13,289,382
151,010,346 13,289,382
151,010,346 13,289,382
47,694,767 5,934,925
208,725,604 220,432,428
22,115,356 10,074,950
22,115,356 10,074,950
113,501,979 76,222,999
113,501,979 76,222,999
222,132 154,577
220,432,428 161,484,259
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(€))
( )
1.
2.
2024 7 20
2024 7 22
( )
15 16
(2023 7 20 ) (2024 7 22 )
( )
15 16
(2023 7 20 ) (2024 7 22 )
1. 222,132,680 154,577,105
2.1 1.9923 2.0447
¢! ) (19,923 ) (20,447 )
( )
15 16
( 2022 7 21 ( 2023 7 21
2023 7 20 ) 2024 7 22 )
(1,208,370 ) (660,574 )
(25,294,988 ) (6,693,883 )
(396,639,788 ) (278,990,091 )
(66,321,182 ) (61,790,593 )
489,464,328 (1 348,135,141 (1
22,034 ) 222,132 (122,521 ) 154,577 (1
10 ) 10 )
( )
15 16
( 2022 7 21 ( 2023 7 21
2023 7 20 ) 2024 7 22 )
1.
2.
(
)
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15 16
(2023 7 20 ) (2024 7 22 )
o o
@ @
(
)
)
15 16
(2023 7 20 ) (2024 7 22 )
110,353,743 11,407,412
110,353,743 11,407,412
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( )
( )
15 16
(2023 7 20 ) (2024 7 22 )
) )
426,306,839 222,132,680
26,241,176 9,417,230
230,415,335 76,972,805
©)
)
)
)
125,081,283 316,067,894
125,081,283 316,067,894
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@
(2023 7 20 ) (2024 7 22 )
(@) (@)

47,262,000
53,793,848 37,161,685
4,823,901,534 4,055,388,727
26,790

55,880,000
10
926,028 941,174
4,934,501,410 4,140,780,386
4,934,501,410 4,140,780,386
29,980,687 23,470,350

147
29,980,834 23,470,350
29,980,834 23,470,350
2,015,979,677 1,629,403,898
() 2,888,540,899 2,487,906,138
4,904,520,576 4,117,310,036
4,904,520,576 4,117,310,036
4,934,501,410 4,140,780,386
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@)
( )
1.
2.
3.
60 61
(
(2023 7 20 (2024 7 22 )

( )

(2023 7 20 ) (2024 7 22 )
1. 2,015,979,677 1,629,403,898
2.1 2.4328 2.5269
¢ ) (24,328 ) (25,269 )
( )

( 202 7 21 ( 2023 7 21

2023 7 20 ) 2024 7 22 )

1.
2.

(

)
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3.
(2023 7 20 ) (2024 7 22 )
1.
2. (@) (€]
@ (0
(
)
©) ©)
. ( )
3.
( )
)
(2023 7 20 ) (2024 7 22 )
1,217,679,424 352,197,807
1,217,679,424 352,197,807
( )
( )
(2023 7 20
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(2024 7 22 )
)
) ( )
47,274,660 47,247,870 26,790
47,274,660 47,247,870 26,790
(G
1.
( )
2.
3.
2
(
( )
(2023 7 20 ) (2024 7 22 )
) )
1.
2,678,485,360 2,015,979,677
42,718,205 25,311,526
705,223,888 411,887,305
2,015,979,677 1,629,403,898
2.
1,832,941,456 1,504,322,615
183,038,221 125,081,283
€))
)
)
970,114.2885 25,601,316.07
25,601,316.07
(4,033,231,333)
938.1435 129,107.30
129,107.30
(22,157,394)
4,055,388,727
(4,055,388,727)
(DI 0)
2. (0]
3.
1 98.0% 99.5%
1 0.5% 0.5%
@ ( )
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2023 12 31
2023 12 31

2023 12 31

@
2023 12 31

( )

26,550,790.13
5,377,957.88
368,321.13
2,636.08
32,299,705.22

21,458.18
21,458.18

)
2023 12 31

6,054,554.90
27,019.21
6,081,574.11

363.76
245,075.48
2,888.16
248,327.40

5,833,246.71

®
2023 12 31

)
32,713,176.63
148,852.16
8,608,962.97
152,938.31
8,178,119.53
32,278,247.04

®
(2023 12 31 )

( )

Brazil 14/01 01 25 S_NTNF 19,500 4,233,773.88
Brazil 16701 01 27 S.NTNF 22,150 4,835,874.72
Brazil 18/01 01 29 S.NTNF 24,500 5,307,875.07
Brazil 20/01 01 24 S.LTN 14,577 3,018,418.87
Brazil 20/01 01 31 17,065 3,670,463.15
Letra Tesouro Nacional 23/01 07 2026 10,000 1,645,399.72
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Letra Tesouro Nacional 23/01 07 2027 S.LTN 7,000 1,042,263.09
Nota Do Tesouro Nacional 22/01 01 33 S.NTNF 13,076 2,796,721.63

26,550,790.13
Brazil 23/01 04 2025 S.LTN 18,000 3,314,473.72
Letra Tesouro Nacional 22/01 01 2026 12,000 2,063,484.16

5,377,957.88

31,928,748.01
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(2024 8 30 )

288,055,280

458,241

287,597,039

151,733,633

1.8954

18,954

(2024 8 30 )

3,758,784,431

71,284

3,758,713,147

1,601,467,444

2.3470
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2023 31 2024 31
3,268,198 3,566,951
24,728 53,483
356,135 421,696
1,834,232 1,746,442
21,354 -
29,019 41,199
5,533,669 5,829,774
10,712 1,105
21,027 28,459
10,000 10,000
1,000 1,000
42,739 40,565
42,739 40,565
5,576,409 5,870,339
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208,117 223,520
167,040 187,471

75,172 72,968

1 952,266 1 1,195,329

- 8,654

42,657 39,086
125,974 121,599
5,990 17,692
1,577,221 1,866,323
501,274 406,706
30,470 27,474
24,395 47,037
700 84
556,840 481,302
2,134,061 2,347,626
3,078,000 3,078,000
1,830,000 1,830,000
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1,467,239 1,385,478
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1,587 191
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5,576,409 5,870,339
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2,794,467 3,033,825
431 224
3,000,872 3,007,179
5,795,771 6,041,228
1,367,077 1,406,573
25,065 20,134
78,183 125,890
314,845 426,339
151,062 137,104
210,558 202,709
7,649 8,824
17,028 10,663
10,737 11,017
784 1,038
22,734 24,718
2,205,727 2,375,014
48,382 90,996
1,145,187 1,097,901
341,781 418,805
3,704 4,628
1,624 -
19,066 21,419
48,005 57,241
297,790 329,400
98,792 98,469
292,675 316,749
899,466 774,694
90,821 110,740
3,287,299 3,321,046
302,744 345,167
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4,055 7,477
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44,650 63,399
5 2
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46,338 66,138
260,461 289,505
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14,980 -
97,055 162,037
305,141 127,468
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238,478 81,761
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1,781 1,781 3,204,063
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194 194 194

194 194 238,283

1,587 1,587 3,442,347
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3,078,000 1,830,000 1,467,239 3,440,760
- - 81,761 81,761
- - 81,761 81,761
3,078,000 1,830,000 1,385,478 3,522,521

1,587 1,587 3,442,347

- - 81,761

1,395 1,395 1,395

1,395 1,395 80,365

191 191 3,522,713
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2,401,501 2,930,930
41,252 2,433
72,952 188,760
2022 2023
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216,818 389,267
141,735
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1
61,560 - 61,560
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2
@
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5,990 - 5,990
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3,268,198 - -
356,135 - -
1,834,232 - -
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5,458,567 487 _
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1,105 1,105 -
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D
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¢
2)
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3,566,951 -
421,696 -
1,746,442 -
567 129
5,735,658 129
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2023 31
)
9,589 7,289 2,300
1,123 1,135 12
10,712 8,424 2,287
2024 31
)
1,105 828 276
1,105 828 276
2022 2023 31
)
994 - 5
2023 2024 31
)
10,696 2,999 2
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2023 31
( )
1
1,015,574 - 6,650 6,650
105,202 - 660 660
1,120,776 - 5,990 5,990
2024 31
( )
1
533,171 - 296 296
26,233 - 131 131
559,405 - 427 427
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2022 2023
2023 31 2024 31
473,690 494,477
52,488 52,890
3,985 6,531
3,063 3,477
32,623 151,934
- 395
494,477 398,884
@
2022 2023
2023 31 2024 31
494,477 398,884
494,477 398,884
6,796 7,822
501,274 406,706
501,274 406,706
501,274 406,706
®
2022 2023
2023 31 2024 31
52,488 52,890
3,985 6,531
1,124 2,452
55,349 56,970
O)
2022 2023
2023 31 2024 31
1.38 1.75

43,443 41,498
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291,584 287,979
77,292 172,876
153,490 124,533
46,043 52,468
23,017 22,342
8,932 9,167
9,329 7,580
60,257 1,578
1,362,685 1,331,597
( 2 692,738 653,069
669,946 678,527
( D 1,362,685 1,331,597
700 84
700 84
700 84
1) 31,088
2)
2023 31
1) - - - - - 692,738 692,738
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D
2024 31
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- - - - - 653,069 653,069
D
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0.4 1.3
3.1 22.5
14.7 24.4
2.4 5.8
21.8 35.9
5
2022 2023 31
o
2,829,394 1,076,607 783,279 660,257 446,231 5,795,771
@
10%
RREEF America L.L.C. 1,042,080
DWS Investment S.A. 783,279
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Deutsche Bank Aktiengesellschaft
DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA

(2022 ( 2023
2023 31 ) 2024 31 )
55,918.57 57,224.06
3,873.92 1,328.15
1
o1
( 2022 ( 2023
2023 31 ) 2024 31 )
238,478 81,761
238,478 81,761
61,560 61,560
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