EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 11

03-3212-3411

77



)

)

)

)

)
3.85 (

)

)
2024 11

)

3.5

1D

)

2025

03-3212-1805(
https://www.pictet.co.jp)

2177

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
03-3212-1805( )
https://www.pictet.co.jp)
)
( ( x )

)

(10)
( )
)

11)
12)

11

an

3/77



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

NN

J))

~~

))

4177



EDINETOOOO
00000000000 0O(EL10439)

ooooodoooddoodnoodd

( ) )
)
(https://www._toushin.or.jp)
o
O ww & &l
gAh Ha p % BE-®Bi{ A EXxwas EdHE
) x 100

577



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

RUOICEBHRETIELEE-E

o e
M ¥ F, BE,
EE. 17T, W@, IS
A—R b 1T, E bl 3
Al FIP - XE HFT §
EMor H"‘ET:T
B 88,
A=A R3YT.
Eg—d=5uK
5

48 A2 SR = b

S0-12088

s I EE
B F— 7, WIS, e
[ G| AT ol i S IR R c R
[ ol - s B P L Mrigs, FEEM i, MeE e, ECH
iR, R, RS Y R
2024
o 10 12 10 ( )
( 10 12 10 ( D)
20 dn G 8n 10m 12n

6/77



AR THESY

SO NS A

REEEDHEE

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

i BL &

10,5043 [

#3500 [
LENE V]

HTHAE B

+4 Bt
500 M

(D)

STEAAR I CRE L VSR i8R T s thio N B4R S
AIERE BB R R LR RS

10,550 M

#50 [

LW B
v L
+50 PR L

FECE
100 [
10,450 [

#450 M
EVE N b

L pih e
SED
Bl & i
4650

AIERE BB R R TRl RS

10,500 [

#5000
(AR ]

ATHATE W B

+ AL R EE
500 M

10,400 [

| S ECE
100
#H [ M

LW
SHECHT
20 PR AR L

10,304 [

#4200 [
LENE N V)

LW e
pal TVt 3
oot
420/

HECED—ER RO —EHLEL TS T RS

e fead

N T L E

(45 Rl o B )
EH O - |
U i b [ 2 AT
S BRI il
BT
(
)
()

ELELERE R SE
HIFEESHICTED
—BHELLAL S
h. TOEELITER
TENESLIT. X
. AERLEE R
SEEEI T IIEEH
- IR L =

77

HECED 2RO —EHLEL TS Y RS

mERD
B . i3

S FalEe

REHE &

(YRI5 BO &)

s Bo s B TE

& HE 1 38
18 Bl ;T

(

)



EDINETOOOO
O00000000000O0(E10439)
Ooooooooooooooooonoao

)
2023 29

)

B 7 « Fa—sifl « f 20 AR T 7 > F (A 5D

dE iR is e s S HEE R THE S
BT« Vst (7 v > FOMEORT S L UTEET285)
(7 7w FOMeEEE2TT 5 #F) < FHEIESIESH >

BASH A RS A BT BT
' L3 U Thl T T o

(B OEEY -, B, 0T on:R
Bt LRI R RdE, HEEE LU
ITRFFIS O RO BEITIH)

FERE ()

(2024 )

1981
1986
1987
1997
1997
2011
2022

8/77



)

)

EDINETOOOO
00000000000 0O(EL10439)
ooooodooodooooooodd

1227 800
60 763 100
( 20
)
(
)
(
)
(G
) «) )
() « )
Q)
)
(Pictet Global Selection Fund - Global Utilities Equity Fund P Distribution Units)
(Pictet - Short-Term Money Market JPY 1 shares)
( 14 )

orr7



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
)
(
( )
0.6
( )
12 31
)
(
0.3 (
( )
30
)

10/77



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
BEICRTAEERETO LR
W
CREHRERS D €O nAERE RS CGERURIWEER 2
2 B DBHAE. . T e | EmEiEoEmmst
EAMR AL R R 1 g 22 | sivEmEEE:
LS TO B LIS SR LRI A SR 0 1 7R AR 0w
=TILE
A
R (E A B OEERE T
4
HLEBW
B E ORI
L r]'- o
GBS AT CTUTSATY AL ETRAAIERES "
R 1L 71 RIS R SR, EasRE s EREA T | | CEm s
4 ORI F2 o7 SRR B
)

1177



)

)

10

20

10

10

12

10

12/77

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



)

10

!

ERVY A ERERS
EFY A AmBEo A A

B 2SO - wth

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

37 ( )

16

<) A D EREFETE >

!

AvFo AT AEE TRV A ERSE

e ]

Al N .
EEEEERER. RENAFT A

e

(iRghtEy 20, BRI AE, Hoad-22 R B UES FERBIDE TN

DHEHEE )
- BEEOARIARE

AL - A AR

- IBR - b LT e oS

l i

L]

i FEHEALTTAT AR

13/77



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

ZrvEQEMBREE TPV EERENLEESSALOREEOLE"
FLUMEEEERESEMOEES (2019598 ~2024488)
5]
14,000 100%
12,000 e
o so.E%  GLTH
12,000 42.1%
40%
20.4%
T 20% Bi% & 0% 3w 2oF
] 4.4% Oa% ‘“5*
10,000 0% S
-5.5% 6.1% BA%
2 104%
9,000 i 4% 0.4%
-A0%
8,000
60% — BARSE
7000 Se— EHREE
- HEEHEREeE(ze)  -50% — B REE
6,000 -100%
19588 20588 IMEER  22EER 23EER 4R IrvE  Off SAES FAES OEEM SAEM FREe

LRSI T PR RN EES SAEERNICHEBTES
EFIHER LM TE, TR TOEEF AN 7 FoREH S
EIZENEEA,

R EemEEEeEd L L BN EEEBEEL 0L LTHELELOTH) RIEOERES - GRG0 2T,
(E2) 2024 B ARNEICEVTREBEREEA FIZB LS EEFS707 7 v FORBERERLTED S A,
# HREROSEMO&AR ST ENORAECFL-BA-BIERENCEES SAUIDVWIBRLELOTT.EREY
FAITPWTIRU TR -ETEHELTENET,
<HEREISIORN>
B*x& WIS SR (TOPIX) (R&:AF)
SEE MSCIDo v B8 (IR 3l Bk &, )
WEES MSCITT — 2 i o7 — oy b IR (B3I SR 432 A, )
B&EH NOMURA-BPIE
SEE N FTSEte SPE SR (M < B+ RRE)
mEEe |PEILHYGBI-EMA O—i UL Fr -2 771 F (PR
(EAOESL AE~ UV ELEVEEESEELT, Fla—20 & RN ERA TR ELTENET.)

LIESEHMIZ2WT

WETHEERN(TOPIN) (K2 MESEEN (TOPIX) (EHAA) . OF0EAmBEERIcRET 0. BRHRELTD
BEEEFTIT—Fy b~ Fy— 2 T REAEETRLALD TS5 TOPIXIZET 28 8. ANMERN 2 OR— DO NG L
HPEFEL R XE Y PUERCRES S (BTN ET)CBELST. P EREORBE S LUVEZIIE8ENET—F
M. TERERETILOTEAROEE AL PUREESOEHE LAILERLFEZCER BESOHHE L0 ROR EF 2B E
MOBMBOEFLL CRERAORLEETINNEALTOEY, EMSCIO0Y 7 BRI A:AMS) IMSCIDd w7 BRI, MSCI
Inc ' MEL-BERET. BEEREROEENTRESNTVWET.EL. AR HTIRENS LU TORA0MERLT~T
MSCl IncIcMELEY, BEMSCII9—3wd v—ro R (RINEYSAS) MSCITT -2 57 —5y MEEIL MSCI Inct®
REL-EEEN T ERORBEETHAEZNTUET. 2. BRRCHTSEHENE L UVEORAOBMERZTATMEC IncIREL
7. BMNOMURA-BPIEM:NOMURA-BPIEEL. HHF s Fa—y—-UH=FLI LT s EAEHFILBTIENTR
TEREABfdEAOTESFOROEET RRESERA T —20BEANER RV TRREINEART— P2 0478 —7
YEAEHEICHEENET.ARROINMENRL T OR—UORR 7 s Ta -2 Y U —FAIVHLT IR HIIRE
LTWET, ZFATEENOERE. T25. 0. SR ERET3L0TIL . 77/ FORARRIFLT-IREE AV A,
EFTSEEREERN (FF<E*) FTSERREARBRIEX)IL FTSE Fived Income LLCIZEhEE &N, BEERERIEROE
EoESNSEEETRONESN THERSLAASERTT.ESRMAFTSE Fixed Income LLCOAMMETSN, WRIZEAT ST
L TOMF|[ZFTSE Fixed Income LLCA'H LTWET. WPELHVGBI-EMIO—/L-F1/—=2T 71 FIPELH GBI-EMSF
O=sUk-F1/5—22 7o Fit, J.P.Morgan Securities LLCAEHLARL TV SN T RS R TOTv— 2>V AnB O R ERE
BUTYT REANRTOIS? - YL /AGI S EEAFACERPRITANSETALTRISN-RBICLNRESATVET.ARRD
EiEWI2).PMorgan Securities LLOZSWELET,

)
3.85 (3.5 )

14177



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

1.21 (1.1 )

0.35 0.7 0.05

0.35
0.1
0.15

0.3 ¢ )

1.81 (1.7 )

0.055 (  0.05 )

15/77



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

I

[EiEnERE (SR

H#A TR

""" &

£
@ £
5l et
||
o

( )
( )

- BT ie (GRfA)
""" - R (R E) (IFERED

aeg 85

£Z | BE

fﬁi}i 3 TiE
)

16/77



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( ) (
) ( ( )
)
( )
( ) (
(
) )
( )
( ( ) )
2014
5037 12 31 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )
2014
037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
( )
2024
(BER/EB) 77/ FOREERE
BEERE S BOTRIEM (2024525148~ 202488 130) 1261137 7V FOBERE (ERRR) 2L TFOLENTT.
BEEE((DH) ! OEATERAOLE ; @F0uBAEOLE

0.66%

1.86% 1.20%
E#Z P2 FzounTi RGOS R b o BREOES (BN LTEANFLE TRERFNEE LI UTEES W IREEH
FHA HERSECHATILOBARRSEEAET. ) EHRERO T SENOR-FORREN (1 QU0 2R EERTRLEE

ERE(FEE)TT.
EERNRETIERAREGT. EEE7 P FIOEBIIOWTIL FOMBAEI- SO TV ET.AE. 77 FOBRAEBRET 72 K

oEROHREEL RGBSV ENET.

SRR FOFA RS RER(ETRSLUV L SFHARRER(REIT) BB LTV 8BS SEETFELUREITORE RARIIS
FNTVERAFE . EREE7 7y FCheTRERR CSFhG WBENEELE T

BEINSOEEH<ETLEETHN. ERCREL-BAOHELREDET.

#REORE->EZLTIL HRENMOERRSB(EHEREIHE SV,

2024 8 30

17177



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

1,183,868,869 99.07
167,848 0.01
— 10,955,860 0.92
( 1,194,992,577 100.00
)
1 303,167.4442| 3,802.66| 1,152,844,820 3,905( 1,183,868,869(99.07
2 1.6776| 100,062.88 167,865| 100,052.5 167,848 0.01
()
99.07
0.01
99.08
2024 8
1
(2024 2 13 ) 295 297 10,680 10,760
(2024 8 13 ) 1,104 1,115 11,610 11,730
2023 9 0.1 — 10,000 —
10 6 — 10,243 —
11 12 — 10,950 —
12 29 — 10,867 —
2024 1 235 — 10,956 —
2 386 — 11,030 —
3 527 — 11,498 —
4 674 — 11,802 —
5 853 — 12,159 —
6 1,044 — 12,288 —
7 1,145 — 12,414 —
8 1,194 — 11,926 —
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2024 2 13 2024 8 13
21,918,623 36,880,122
292,265,051 1,084,197,520
37,423 167,865
101
314,221,097 1,121,245,608
314,221,097 1,121,245,608
16,486,600 2,278,800
2,211,518 11,411,500
17,172 1,135,921
11,364 102,564
238,573 2,153,766

65

11,538 102,539
18,976,830 17,185,090
18,976,830 17,185,090
276,439,787 950,958,345
18,804,480 153,102,173
2,809,326 81,830,727
295,244,267 1,104,060,518
295,244,267 1,104,060,518
314,221,097 1,121,245,608
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2023 9 29 2024 2 14
2024 2 13 2024 8 13
3,164,058 46,596,114
1,263
10,269,260 2,200,932
7,105,202 44,396,445
4,820 2,431
12,306 207,737
258,328 4,362,375
12,496 207,723
287,950 4,780,266
7,393,152 39,616,179
7,393,152 39,616,179
7,393,152 39,616,179
106,071 660,054
18,804,480
31,746,130 126,396,991
31,746,130 126,396,991
3,123,621 4,420,015
3,025,658 4,420,015
97,963
2,530,948 26,635,408
18,804,480 153,102,173
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31 2024 2 10 2024 2 12
2024 2 14 2024 8 10 2024 8 12
2024 8 13
182
2024 2 13 2024 8 13
2024 2 13 2024 8 13
100,000 276,439,787
310,927,254 702,631,956
34,587,467 28,113,398
276,439,787 950,958,345
2023 9 29 2024 2 14
2024 2 13 2024 8 13
1 4

2023 9 29 2023 10 10 2024 2 14 2024 4 10
A 349 A 9,353,913
B 0 B 9,807,859
c 35,325 C 55,272,051
D 0 D 2,737,936
E=A+B+C+D 35,674 E=A+B+C+D 77,171,759
F 4,225,136 F 526,501,593
10,000 G=E/Fx 10,000 84.42 10,000 G=E/Fx 10,000 1,465.72
10,000 H 0 10,000 H 120.00
I1=Fx H/10,000 0 1=Fx H/10,000 6,318,019

2 5

2023 10 11 2023 12 11 2024 4 11 2024 6 10
A 195,280 A 14,853,642
B 279,492 B 38,683,187
c 3,240,897 C 95,705,308
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D 338 D 21,697,761
E=A+B+C+D 3,716,007 E=A+B+C+D 170,939,898
F 39,928,797 F 742,157,431
10,000 G=E/Fx 10,000 930.62 10,000 G=E/Fx 10,000 2,303.26
10,000 H 80.00 10,000 H 120.00
I=Fx H/10,000 319,430 I=Fx H/10,000 8,905,889
3 6
2023 12 12 2024 2 13 2024 8 13
A 2,675,572 A 19,178,222
B 0 B 0
C 18,206,672 C 89,630,230
D 133,754 D 74,064,005
E=A+B+C+D 21,015,998 E=A+B+C+D 182,872,457
F 276,439,787 F 950,958,345
10,000 G=E/Fx 10,000 760.22 10,000 G=E/Fx 10,000 1,923.02
10,000 H 80.00 10,000 H 120.00
I=Fx H/10,000 2,211,518 1=Fx H/10,000 11,411,500
2023 9 29 2024 2 14
2024 2 13 2024 8 13
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2023 9 29 2024 2 14
2024 2 13 2024 8 13
2024 2 13
10,714,463
8
10,714,471
2024 8 13
63,122,555
24
63,122,531
2024 2 13 2024 8 13
1.0680 1.1610
1 10,680 11,610
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285,540.5638| 1,084,197,520

285,540.5638| 1,084,197,520

1.6776 167,865

1.6776 167,865

285,542.2414| 1,084,365,385

2024 30

2024

30

746,126,701,104.00

292,669,504,482.00

1,038,796,205,586.00

4,864,940,064.63

2,709.42

1,043,661,148,360.05
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301,397,618.00

26,439,096.69

214,133,796.40

541,970,511.09

2024 30 1,043,119,177,848.96

2023 12 31 1,039,981,778,961.61

2022 12 31 1,160,394,072,306.00
2024 30

( )

1,039,981,778,961.61

15,568,523,703.33

29,696,196.55

15,598,219,899.88

1,798,593,602.00

779,292,237.55

538,584,266.30

52,861,361.23

290,045,501.55

3,459,376,968.63

12,138,842,931.25

- 72,640,171,517.10

- 31,165,357.62

- 165,919.78

84,810,345,725.75

- 65,131,216,389.00

- (16,543.75)

C ) 149,941,545,571.00

15,134,286,466.69

(103,308,502,220.00)

(58,630,041,755.69)

* 110,825.35

1,043,119,177,848.96

2023 12 31 2024 30

2024 30

)

CHINA RESOURCES GAS GROUP HKD 14,532,800.00 8,166,556,187.00 0.78

32177
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8,166,556,187.00 0.78
CANADIAN PACIFIC KANSAS CITY CAD 601,338.00 7,679,756,036.00 0.74
GFL ENVIRONMENTAL -SUB. VTG.- usD 3,489,836.00 21,746,382,058.00 2.08
29,426,138,094.00 2.82
ENN ENERGY HOLDINGS HKD 11,414,500.00 15,091,686,346.00 1.45
15,091,686,346.00 1.45
CHINA LONGYUAN POWER GROUP "H® HKD 12,569,000.00 1,812,884,623.00 0.17
CHINA YANGTZE POWER "A*" CNH 3,232,359.00 2,055,538,982.00 0.20
3,868,423,605.00 0.37
FORTUM EUR 2,010,644.00 4,706,453,023.00 0.45
4,706,453,023.00 0.45
VINCI EUR 432,520.00 7,312,361,239.00 0.70
7,312,361,239.00 0.70
E.ON EUR 12,270,719.00 25,963,326,959.00 2.49
R.W.E. EUR 8,182,060.00 45,075,004,699.00 4.32
71,038,331,658.00 6.81
ENEL EUR 18,487,454.00 20,613,876,295.00 1.98
TERNA RETE ELETTRICA NAZIONALE EUR 712,606.00 881,795,050.00 0.08
21,495,671,345.00 2.06
EDP - ENERGIAS DE PORTUGAL EUR 7,206,359.00 4,312,674,491.00 0.41
4,312,674,491.00 0.41
SAUDI ELECTRICITY SAR 7,132,481.00 5,021,039,524.00 0.48
5,021,039,524.00 0.48
AENA EUR 80,444.00 2,594,919,210.00 0.25
EDP RENOVAVEIS EUR 1,147,022.00 2,577,595,697.00 0.25
IBERDROLA EUR 12,839,886.00 26,847,995,094.00 2.57
32,020,510,001.00 3.07
DUBAI ELECTRICITY & WATER AED 41,694,899.00 4,007,046,643.00 0.38
EMIRATES CENT COOLING SYSTEMS AED 32,968,954.00 2,102,697,581.00 0.20
SALIK COMPANY REG.S AED 34,281,401.00 5,031,721,905.00 0.48
11,141,466,129.00 1.06
NATIONAL GRID GBP 22,237,627.00 39,932,063,335.00 3.83
PENNON GROUP GBP 4,198,049.00 4,897,680,668.00 0.47
SCOTTISH & SOUTHERN ENERGY GBP 11,178,182.00 40,460,259,591.00 3.88
SEVERN TRENT GBP 859,656.00 4,161,564,739.00 0.40
UNITED UTILITIES GROUP GBP 2,243,504.00 4,452,683,363.00 0.43
93,904,251,696.00 9.01
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AES usD 4,855,798.00 14,655,111,465.00 1.40
ALLIANT ENERGY usD 3,110,933.00 25,381,736,643.00 2.43
AMEREN CORPORATION usD 2,995,805.00 33,801,200,244.00 3.24
ATMOS ENERGY CORP usD 1,343,974.00 25,018,625,528.00 2.40
CENTERPOINT ENERGY usD 7,174,851.00 35,388,036,636.00 3.39
CLEAN HARBORS usD 228,153.00 8,407,197,749.00 0.81
CME GROUP “"A® usD 57,681.00 1,808,965,957.00 0.17
CMS ENERGY usD 2,856,812.00 27,264,173,690.00 2.61
CONSTELLATION ENERGY CORP usD 671,426.00 22,107,335,064.00 2.12
CROWN CASTLE INTERNATIONAL usD 904,945.00 14,159,024 ,345.00 1.36
DOMINION ENERGY usD 2,149,222.00 16,993,846,659.00 1.63
DTE ENERGY usD 2,050,817.00 36,452,556,197.00 3.49
DUKE ENERGY usD 83,113.00 1,337,682,075.00 0.13
EDISON INTERNATIONAL usD 2,327,723.00 26,789,946,554.00 2.57
ENTERGY usD 1,271,366.00 21,743,365,871.00 2.08
EQUINIX usb 145,159.00 17,612,240,859.00 1.69
EVERSOURCE ENERGY usD 1,123,875.00 10,235,289,147.00 0.98
EXELON usD 7,043,970.00 39,014,675,874.00 3.74
NEXTERA ENERGY usD 4,360,630.00 51,082,401,385.00 4.91
N1SOURCE usD 6,295,568.00 29,030,960,278.00 2.78
PG & E usD 17,360,512.00 48,411,888,011.00 4.65
PINNACLE WEST CAPITAL usD 1,659,102.00 20,311,282,348.00 1.95
PUBLIC SERVICE ENTERPRISE GROUP usD 3,612,231.00 42,338,498,709.00 4.06
REPUBLIC SERVICES usD 474,958.00 14,847,411,874.00 1.42
SEMPRA ENERGY usD 3,786,484.00 46,227,821,606.00 4.44
SOUTHERN COMPANY usD 3,720,214.00 46,439,468,254.00 4.46
UNION PACIFIC usD 196,859.00 7,135,283,350.00 0.68
VISTRA usb 755,097.00 10,573,224,152.00 1.01
WEC ENERGY GROUP usD 2,096,817.00 26,319,254,147.00 2.52
XCEL ENERGY usD 1,212,248.00 10,402,137,577.00 1.00
731,290,642,248.00 70.12
1,038,796,205,586.00 99.59
4,864,940,064.63 0.47
(541,967,801.67) (0.06)
1,043,119,177,848.96 100.00
2024 31

2024 31
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44,811,778,298.00

547,635,105.00

45,359,413,403.00

2,223,000,000.00

22,016,343.00

1,385,707.00

47,605,815,453.00

1,476,440,686.00

1,883,184.00

2,797,559.00

1,191,095.00

502,424,431.00

4,349,688.00

1,989,086,643.00

2024 31 45,616,728,810.00

2023 30 40,289,537,295.00

2022 30 37,945,673,632.00
2024 31

( )

40,289,537,295.00

482,375,468.00

77,738.00

482,453,206.00

11,918,432.00

5,954,289.00

6,612,385.00

4,094,000.00

2,321,890.00

323,203.00

3,200,178.00

34,424,377.00

448,028,829.00

- 1,108,468,694.00

- 53,195,209.00

- -1,756,500,562.00

-146,807,830.00

- -294,363,946.00

- 388,333,586.00

- 1,824,237.00

-51,013,953.00

29,816,301,321.00

-24,437,821,339.00
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-274,514.00

45,616,728,810.00

2024 31

( )
)
2.50% HONDA CANADA FINANCE 19/24 -SR- CAD 2,000,000.00 221,768,658.00 0.49
4.81% HSBC CANADA 22/24 -SR- CAD 8,000,000.00 889,743,676.00 1.95
1,111,512,334.00 2.44
0.25% BFCM 19/24 -SR- JPY 600,000,000.00 598,980,000.00 1.31
0.384% BFCM 17/24 -SR- JPY 500,000,000.00 499,500,000.00 1.09
1,098,480,000.00 2.40
0.45% KORAN AIR LINES 22/25 -SR- JPY 800,000,000.00 798,752,000.00 1.75
798,752,000.00 1.75
FRN MITSUBISHI HC 23/24 -SR- EUR 2,000,000.00 327,745,363.00 0.72
0.30% MITSUBISHI HC 23/24 -SR- JPY 500,000,000.00 500,053,250.00 1.10
827,798,613.00 1.82
0.17% BERKSHIRE HATHAWAY 19/24 -SR- JPY  1,300,000,000.00 1,298,399,960.00 2.85
0.298% WALMART 17/24 -SR- JPY 380,000,000.00 379,900,706.00 0.83
1,678,300,666.00 3.68
5,514,843,613.00 12.09
0.869% BFCM 14/24 -SR- JPY 100,000,000.00 100,167,000.00 0.22
100,167,000.00 0.22
100,167,000.00 0.22
CD MIZUHO BANK SYDNEY 22/04/24 -SR- usb 2,000,000.00 301,869,326.00 0.66
CD MIZUHO BANK SYDNEY 25/07/24 -SR- usb 2,000,000.00 297,631,398.00 0.65
599,500,724.00 1.31
C. PAP. FLEMISH COMMUNITY 19/04/24 -SR- EUR 2,500,000.00 408,746,513.00 0.90
408,746,513.00 0.90
C. PAP. MAGNA INTERNATIONAL INVESTMENTS 28/03/24 -SR- usb 5,000,000.00 756,875,520.00 1.66
TBI CANADA 11/04/24 -SR- CAD 10,000,000.00 1,111,716,619.00 2.44
TBI NOVA SCOTIA 28/03/24 CAD 10,000,000.00 1,113,994,738.00 2.44
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2,982,586,877.00 6.54

C. PAP. BNP PARIBAS 28/11/24 -SR- usb 4,000,000.00 583,317,787.00 1.28

C. PAP. BPCE 21/08/24 -SR- usb 4,000,000.00 593,145,301.00 1.30

1,176,463,088.00 2.58

C. PAP. HONDA BANK 15/04/24 -SR- EUR 3,000,000.00 490,704,754.00 1.08

C. PAP. HONDA BANK 24/04/24 -SR- EUR 4,000,000.00 653,595,547.00 1.43

1,144,300,301.00 2.51

C. PAP. CATERPILLAR INTERNATIONAL FINANCE 28/03/24 -SR- EUR 5,000,000.00 818,977,506.00 1.80

818,977,506.00 1.80

C. PAP. CENTRAL NIPPON EXPRESSWAY 31/05/24 -SR- EUR 3,000,000.00 488,170,084.00 1.07
TBI JAPAN 04/04/24 -SR- JPY  2,500,000,000.00 2,500,000,000.00 5.47
TBI JAPAN 07/05/24 -SR- JPY 1,300,000,000.00 1,300,013,000.00 2.85
TBI JAPAN 08/04/24 -SR- JPY 1,500,000,000.00 1,500,000,000.00 3.29
TBI JAPAN 10/04/24 -SR- JPY 1,000,000,000.00 1,000,010,000.00 2.19
TBI JAPAN 10/05/24 -SR- JPY 1,500,000,000.00 1,500,015,000.00 3.29
TBI JAPAN 10/06/24 -SR- JPY 300,000,000.00 300,006,000.00 0.66
TBI JAPAN 13/05/24 -SR- JPY 913,050,000.00 913,059,131.00 2.00
TBI JAPAN 15/04/24 -SR- JPY 500,000,000.00 500,005,000.00 1.10
TBI JAPAN 17/06/24 -SR- JPY 800,000,000.00 800,016,000.00 1.75
TBI JAPAN 20/05/24 -SR- JPY 500,000,000.00 500,005,000.00 1.10
TBI JAPAN 20/05/24 -SR- JPY 300,000,000.00 300,003,000.00 0.66
TBI JAPAN 20/09/24 -SR- JPY 500,000,000.00 499,855,000.00 1.10
TBI JAPAN 20/11/24 -SR- JPY 700,000,000.00 699,727,000.00 1.53
TBI JAPAN 22/04/24 -SR- JPY 1,000,000,000.00 1,000,010,000.00 2.19
TBI JAPAN 24/06/24 -SR- JPY 800,000,000.00 800,016,000.00 1.75
TBI JAPAN 27/05/24 -SR- JPY 100,000,000.00 100,002,000.00 0.22

14,700,912,215.00 32.22

C. PAP. BNG BANK 04/04/24 -SR- EUR 14,000,000.00 2,292,888,440.00 5.03
C. PAP. LSEG NETHERLANDS 17/04/24 -SR- EUR 3,000,000.00 490,603,282.00 1.08
C. PAP. STEDIN HOLDING 22/04/24 -SR- EUR 4,000,000.00 653,787,712.00 1.43
C. PAP. TENNET HOLDING 08/04/24 -SR- EUR 3,000,000.00 491,115,946.00 1.08
C. PAP. TENNET HOLDING 28/03/24 -SR- EUR 3,000,000.00 491,386,503.00 1.08
4,419,781,883.00 9.70

CD DNB BANK 22/07/24 -SR- EUR 3,000,000.00 485,776,442.00 1.06
485,776,442.00 1.06

TBI SINGAPORE 12/04/24 -SR- SGD 3,000,000.00 336,261,992.00 0.74
TBI SINGAPORE 31/05/24 -SR- SGD 5,000,000.00 557,509,292.00 1.22
893,771,284.00 1.96

C. PAP. INDUSTRIAL BANK OF KOREA 02/10/24 -SR- EUR 4,000,000.00 642,527,295.00 1.41
CD INDUSTRIAL BANK OF KOREA 13/05/24 -SR- usb 4,000,000.00 601,896,538.00 1.32

1,244,423,833.00 2.73

37/77



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

C. PAP. BANCO SANTANDER 07/05/24 -SR- usb 7,000,000.00 1,054,165,583.00 2.31

1,054,165,583.00 2.31

C. PAP. BARCLAYS BANK 13/06/24 -SR- EUR 4,000,000.00 650,046,688.00 1.43
C. PAP. DB LONDON 05/04/24 -SR- EUR 9,000,000.00 1,473,839,175.00 3.23
C. PAP. LSEGA FINANCING 03/05/24 -SR- GBP 3,000,000.00 570,954,057.00 1.25
C. PAP. MITSUBISHI CORPORATION FINANCE 28/03/24 -SR- usb 8,000,000.00 1,211,000,832.00 2.65
C. PAP. UBS LONDON 26/11/24 -SR- EUR 2,000,000.00 319,715,584.00 0.70
CD KEB HANA BANK 09/10/24 -SR- EUR 6,000,000.00 962,797,949.00 2.11
CD MITSUBISHI UFJ TRUST & BANKING 02/07/24 -SR- EUR 5,000,000.00 811,013,686.00 1.78
CD MUFG BANK LONDON 08/04/24 -SR- EUR 3,000,000.00 491,111,573.00 1.08
CD QATAR NATIONAL BANK 01/07/24 -SR- EUR 1,500,000.00 243,252,191.00 0.53
CD QATAR NATIONAL BANK 18/07/24 -SR- usb 4,000,000.00 595,733,028.00 1.31
CD QATAR NATIONAL BANK 28/03/24 -SR- EUR 2,000,000.00 327,591,002.00 0.72
CD UBS LONDON 04/09/24 -SR- EUR 4,000,000.00 644,625,712.00 1.41

8,301,681,477.00 18.20
C. PAP. NTT FINANCE UK 11/04/24 -SR- usb 3,000,000.00 453,564 ,558.00 0.99
CD NATIONAL BANK KUWAIT NEW YORK 22/05/24 usb 2,000,000.00 302,773,035.00 0.66
CD NATIONAL BANK KUWAIT NEW YORK 28/06/24 -SR- usb 5,000,000.00 756,977,471.00 1.66

1,513,315,064.00 3.31

39,744,402,790.00 87.13

45,359,413,403.00 99.44

2,223,000,000.00 4.87

-1,476,440,686.00 -3.24

-489,243,907.00 -1.07

45,616,728,810.00  100.00

38/77



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 8 30
1,208,109,071
13,116,494
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1,002,019,292
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)
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)
()
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2024
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
)
( )
( )
2024 (
)
)

125 2,533,743,014,688

48 184,228,388,062

173 2,717,971,402,750
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( )
38 39

(2022 12 31 ) (2023 12 31 )
4,966,314 4,666,659
105,122 126,533
3,940,342 4,065,704
388,449 721,021
3,021 5,169
59,679 97,957
9,462,930 9,683,045
758,124 701,375
287,227 316,387
1,045,352 1,017,763
5,472 288
831 831
6,304 1,120
4,133 5,249
457,872 457,872
931,495 841,977
1,393,501 1,305,099
2,445,158 2,323,982
11,908,089 12,007,028
( )

38 39

(2022 12 31 ) (2023 12 31 )
38,250 38,498
2,268,781 2,277,264
1,052,311 1,292,786
312,930 127,909
966,331 747,382
1,200,000 -
38,382 292,106
5,876,989 4,775,948
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1,200,000 2,400,000
160,236 48,522
143,023 143,134
1,503,259 2,591,656
7,380,249 7,367,605
200,000 200,000
50,000 50,000
4,276,499 4,387,446
4,276,499 4,387,446
4,326,499 4,437,446
4,526,499 4,637,446
1,341 1,976
1,341 1,976
4,527,840 4,639,422
11,908,089 12,007,028
)
( )
38 39
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
23,162,612 25,077,821
1,411,911 2,015,541
24,574,523 27,093,363
14,152,133 15,941,070
285,442 395,671
157,954 240,633
2,266,863 3,231,924
455,761 490,503
117,491 110,376
125,826 134,442
25,850 20,028
2,375 2,377
4,407 4,406
17,594,104 20,571,434
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89,170 89,647
2,083,033 2,379,240
478,194 458,860
789,972 584,824
85,665 107,033
89,730 100,655
646,702 559,420
267,225 99,708
144,467 144,916
150,071 24,548
59,087 48,429
28,992 46,348
236,793 261,071
5,149,107 4,904,705
1,831,311 1,617,223
37 21
- 50
764 245
36,958 23,992
922 859
38,683 25,169
45,625 48,411
- 201
45,625 48,613
1,824,369 1,593,779
1,824,369 1,593,779
599,998 393,274
50,913 89,237
549,084 482,512
1,275,284 1,111,266
)
38 ( 2022 2022 12 31 )
( )
200,000| 50,000| 3,801,470| 3,851,470 4,051,470 2,031 2,031 4,053,501
- - 800,256 800,256 800,256 - - 800,256
- -l 1,275,284| 1,275,284| 1,275,284 - -1 1,275,284
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) - - - - - 635 635 635
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)
(
)
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20
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)
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