EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Ooooooooooooooooooad

2024 11 20

03-6203-0200

1/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Ooooooooooooooooooad

@

&)

an

®

Q)

0120 055 887

https://www.russellinvestments.con/jp/

®

(©)

Q)
2024 11 21 2025 20

©))

0120 055 887

https://www.russel linvestments.com/jp/

2/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Ooooooooooooooooooad

©®

(10)

®)

1D

(12)

an
(1D

3/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Ooooooooooooooooooad

€

4/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
ooooodooodooooooodd

12

CHFOLHMERANTIEBREARELET .

https://www.toushin.or_jp/

H772FRIFEU-77 2 FAATEALEY, FrEU-70 FAILLR. A (BEE)YSRASN
ERSEEFEDHTAE—T7/F (EHI PR L. TORFE [T I - <A AV FESRBTY-2
FPYEIUTFRH—T72 FIEVWWETICEELT. RENEERETY—Jr Y ELTH3HEHTY.

(=127 FE)

Svtl -
A URARAUE
DC mPfissF
pal
aais | (ERSHERL)

mEs

(FH=T372 F)

(TWEEE)

CNOMURA - BPI S HESENFIV—=0 L L. PREBNICTEBELTXYFI—

VOIS EEBELET.

5/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Oooooooooooooooooad

OERAAY I OREHEHDERSHEHISOEL [VILF -vR—TJ+—lA]
EITVWET,
QRPN SEGE LItEROERAEHE, BELHHTNSERKINSTHEHISDOEET.

R

A | Bi#t | cCdt | Dt | E# |

<HERAIFILIZONT>

FAAZA AL, BAHROE DS IFHICENESTRERRETIN. NEREESHHUTEBHIZEDS I EEE
ERETIPELE L oTHRENET,

WHTE. BRPEACSRAOHRELIRBORTEHORE. 7al—a (ENSHE) F—ILEH—F
EoEE FELLoREARSORNROESE TERAY ILOAMTONSOM—RTY. RNETE 0NN
RETITFAFOES. LUTOERASANEETEDET .

in 1 BEMBEACESE, ETRE, SLYy FESF-BE (2LYy FCHELCERED
VRS ERISUA LIS MR LS BEAOSERLIIAFETY.) OHAREALIERRS
ANELNET, B, ARRSEROESE. ERRMCILY b ED Y—HEOS.
ARURSOROEEEREEL ALSERATTLEVLET.

T20+-1Wa~l  SECEHERCHEOREHSORIOFREALT. EHBCELU F—0 0S8
ER0ROEORNE SUBREREY SEMAFILTY.

—ENERE : W e—HRS O SRE OFRIOEL < SR ET ISR ILTY.

slERESNICO0T, EROHRICI D SERESRET SEREH EIHERTEERST . HMESITEERSHCERR
BETSENEEAMERT LI T ESBDET.
#ERESMNS|S2. QILF - T~ y—EALBLTERSH ZHFSHESRIIEE LT IEANSELLET,

OERSHERENICE= IV IL, dEICHU TERESH PEFKI NS OEEETVET.
BIFRTLF I3—Y+—BR0OKEROTBHO A—VEATY, ERCBLTE. BLTOoSHEERES
ERAHPESEANAOEBEIICLFBDETY., 48, YI7P Y FTRIY—-T7 Y FICTILF - 7
*—Vr—BAETVET.

TLF - FR—Ur—HAEMA( X—JE)

SAMAHOABAL (ERDSFHIERR) - - SAMAROMM (DROME) -
[~ TH—Frv E [ TT—FroE :
T L3 i T T T i
- AEA mee
4 TH—TrE i TH—Tr F S
aw || Bt || o "num A Jea | ou [ em
SAMAROEN(FHOWREM) eAMRHOHBESWADRR
TH—IrLE A < TH—TFUE 3
we JeE] cw Jou | e xi T ] ce | ox e
WA S ————————
< TH—TrVE = o RY—ITrvF A
A |Bu | cw | ox | Ex |_an J[en Jlex] ou | e=

QERACHPERESSSOEER]. FRE U THRROSHE <HERITWVET.
BARHBLUERESNSCRTIBHONEEEREUHOT—LA—JITTRHLTBOHT. HH.
20244 1 1 B20BRECRRBLIFOLHDTY,

ESvIb - AUNRAPAY FEFERFIT -0 7/ FD

MRS A WA (A BER AR R ERt) BEEESTS
Fiy beRIAY FOneETEH (B S0%
ray LY
DIAFY PR b ¥RV MR EF) 50%

BTY=TJrL FREOERBREERLHECLE. GERSHOABIGIINL TOREDREEES SU—ENEEE.
SREdrPE S L ICESICSISYY -7 FO—BICDOLWTOEE (HRESHy SOERiESIC R
CHBAERHETINETILG, EREOERSHOMIC, (St A A RAY - A TUAYTF—2ra-
H—Ei—X - T - T - 2—E ESR L TWVET.

HEBE. HRBASICED. tROLSHTERAFTEEVLVRENEDETY.

6/80



EDINETOOOO
00000000000 DOO000O0O(E12450)
Ooooooooooooooooooad

)
2017 18
(©))
-t
St AR L DR ST — Tk
Sk
Stz )l A2
DCEPIEEFGERS AT
Fstent o ==re
Sortz il AR S o (DERRERESEENS SEUFHEEHETH S
thetatt (SR et B A S —FS Ak
EEE E R EISE. WE s (EEERIT I 2
S H RSB LN R ISR TR T,
N e e (IS olRE a2 A
B\ i, . (25 B oiIE o—E
SEE 0 \ o —
AVIR, 25 \
l BE 32304 \

\ B P - KRS
N E SRRt

IsERTL

S5 - el -, —FFEEIC
B9 5555, Nim i & 0B i
BT 2B, —RREE - 1R
oy AL - (HEE OFE AT
TEEBFETERT

\‘_ B N EDTERS L RS E R

) Fes b0 onetfa et
M) XA A Ty b TR ST
G Sl A A S b A T T =g
ey s —ZFaED g ,
2-IEnEie - HEED

EHCCET SmEEE
mE DR TRET.
wEE
(EmE
( 2024 11 20

2024 11
20

7/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Ooooooooooooooooooad

490 2024

1999 3 9

1999 3 25

1999 11 15

2000 1 27

2002 7 18

2006 2 16

2006 3 1

2007 12 21

2024
Russell Investments Japan 34,090 100
Holdco
2024 48 1936
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2024
@

942,657,979 100.01

( ) — 140,633 0.01

( ) 942,517,346 100.00

/ ) )

6,602,563,362 51.26

2,155,235,100 16.73

989,357,339 7.68

1,292,520,000 10.04

498,955,000 3.87

99,900,600 0.78

99,063,100 0.77

1,990,438,700 15.45

( ) — 1,142,271,418 8.87

( ) 12,879,865,919 100.00
361,925,000 2.81
289,440,000 2.25

@
) ) ) )
)
684,573,696|1.3759(941,904,949|1.3770(942,657,979(100.01
100.01
100.01
« )
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)

) () () ) )
1 400,000,000{ 95.39|381,568,000{ 95.80|383,224,000| 0.135|2031/12/19(2.98
2 300,000,000|107.97{323,928,000(107.33|322,002,000| 1.74| 2032/6/18|2.50
3 290,000,000(100.12{290,362,000(100.55|291,612,400| 0.6 2029/3/20|2.26
4 249,000,000|101.58(275,209,763/100.90|276,616,341| 0.1| 2025/3/10|2.15
5 230,000,000{106.20(260,246,817|105.55(263,533,545| 0.1| 2029/3/10(2.05
6 250,000,000|100.85(252,143,580(102.01|255,047,500| 2.2| 2054/6/20|1.98
7 200,000,000|110.13{220,276,000(108.48|216,978,000| 2.218(2029/12/20|1.68
8 200,000,000|109.20{218,402,000(107.28|214,560,000| 2.34| 2028/9/21|1.67
9 200,000,000(100.13{200,268,000(100.11|200,224,000f 0.4| 2026/6/1|1.55
10 200,000,000 99.43/198,866,000( 99.67(199,358,000|0.713| 2026/7/13|1.55
11 200,000,000 99.61(199,234,000( 99.66{199,332,000| 0.4| 2029/3/20|1.55
12 200,000,000| 99.16{198,320,000 99.15|198,310,000{ 0.1 2027/9/20|1.54
13 178,000,000{100.75(179,351,020{100.13{178,231,400| 0.4| 2025/9/20|1.38
14 180,000,000| 99.26/178,669,800| 98.90({178,025,400( 0.254| 2028/9/20|1.38
15 210,000,000| 85.18{178,878,000 80.54|169,134,000( 0.8 2047/3/20|1.31
16 173,000,000( 96.93|167,694,090 97.03|167,868,820| 0.1| 2031/3/20|1.30
17 149,000,000{101.85|151,757,350{101.89{151,819,080 1.1| 2034/6/20|1.18
18 219,000,000| 79.16{173,364,600 68.17|149,305,440 1| 2062/3/20(1.16
19 150,000,000| 96.06(144,096,200| 98.10{147,151,500( 1.6| 2044/3/20|1.14
20 188,000,000| 80.93|152,150,740| 76.24(143,346,240 0.7|2048/12/20|1.11
21 198,000,000| 78.51|155,453,760| 72.29(143,144,100| 0.7| 2051/9/20|1.11
22 150,000,000{101.13| 151,704,430 93.74|140,611,500{ 1.8| 2053/9/20|1.09
23 188,000,000{ 77.52|145,739,480| 72.00|135,376,920| 0.6| 2050/6/20|1.05
24 160,000,000| 86.49/138,387,500| 84.51(135,220,800 0.4| 2040/9/20|1.05
25 148,000,000 91.51|135,440,720| 83.96(124,274,120| 1.3| 2052/6/20|0.96
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26 150,000,000( 84.67|127,007,000| 81.93|122,896,500| 0.8| 2046/3/20|0.95
27 129,000,000( 96.84(124,936,470| 93.44|120,537,600| 1.3|2043/12/20|0.94
28 100,000,000(107.30|114,662,924|107.15|116,662,776| 0.005| 2031/3/10|{0.91
29 137,000,000( 86.08|117,933,710| 83.79|114,792,300| 0.52041/12/20|0.89
30 100,000,000(109.84| 109,842,000/ 108.36/108,365,000| 2.22| 2030/2/8|0.84
51.26
16.73
7.68
10.04
5.42
91.13
2024 9 2| 289,838,400| 289,440,000 2.25
2024 9 25| 357,342,853| 361,925,000 2.81
®
2024
) )
( ) ( ) ( ) ( )
1 (2018 8 20 ) 181,759,027 181,759,027 0.9982 0.9982
2 (2019 8 20 ) 307,739,009 307,739,009 1.0341 1.0341
3 (2020 8 20 ) 412,597,404 412,597,404 1.0041 1.0041
4 (2021 8 20 ) 539,846,686 539,846,686 1.0070 1.0070
5 (2022 8 22 ) 684,543,263 684,543,263 0.9826 0.9826
6 (2023 8 21 ) 790,472,682 790,472,682 0.9563 0.9563
7 (2024 8 20 ) 934,003,052 934,003,052 0.9381 0.9381
2023 8 803,487,227 — 0.9568 —
9 848,025,939 — 0.9511 —
10 840,621,618 — 0.9386 —
11 878,716,247 — 0.9555 —
12 905,232,062 — 0.9582 —
2024 1 905,378,307 — 0.9515 —
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903,511,169

0.9539

915,832,668

0.9523

924,262,411

0.9427

914,928,906

0.9289

916,764,431

0.9309

929,681,405

0.9299

(N[O~ |lwW|N

0.9387

942,517,346

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

~N|jo|g(h{W|IN|F

0.0000

0.2

3.6

2.9

0.3

2.4

2.7

~Njojga|h[wWN]|F

1.9

100

BEEEEE - MEEOHE (e (20174E88180)~ 2024588 %)

(A
11.000

10,500 4

10,000 4

95004

8,000 -

2017/8

— RGN
o b A

]
2024/9

2018/8 2019/8 202078 20218 2h22/8 20238
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792,583,745 936,508,869
101,568 5,122,920
792,685,313 941,631,789
792,685,313 941,631,789
101,568 5,122,920
211,113 250,589
1,899,950 2,255,228
2,212,631 7,628,737
2,212,631 7,628,737
826,593,648 995,609,446
36,120,966 61,606,394
3,245,461 3,843,854
790,472,682 934,003,052
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792,685,313 941,631,789

36/80



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
Ooooooooooooooooooad

6 7

2022 8 23 2023 8 22

2023 8 21 2024 8 20
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3,681,974 4,405,630
4,091,094 4,895,160
19,985,967 17,191,275
19,985,967 17,191,275
19,985,967 17,191,275
1,867,802 1,725,426
12,141,708 36,120,966
3,265,142 7,827,413
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9,126,235 17,846,992
9,126,235 17,846,992
36,120,966 61,606,394
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6 7
2022 8 23 2023 8 22
2023 8 21 2024 8 20
2023 8 21 2024 8 20
0 1,144,410
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5,913,876,942
1,944,317,800
1,028,595,784
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955,433,057
6,680,357,963
2,156,221,000

989,597,502
1,891,958,200

2,910,000 4,987,147
100,078,000 400,990,000
18,772,574 26,127,399
3,829,081 3,548,231
45,013,523 31,385,384

12,032,595, 950

13,140,605,883

12,032,595, 950

13,140,605,883

5,615,992 -
99,450,000 297,480,000
3,101,567 5,137,557
4,565 -
19,040 -

108,191,164

302,617,557

108,191,164

302,617,557

8,548,672,884

3,375,731,902

9,330,472,192

3,507,516,134

11,924,404,786
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13,140,605,883

2024 8 20

41/80

11 19 11
2023 8 21

18



EDINETOOOO
OO0000OO000DO00DO0OnD(EL2450)
ooooodoooddoodnoodd

2023 8 21 2024 8 20
2023 8 21 2024 8 20
1.
8,310,891,473 8,548,672,884
723,252,380 1,391,129,557
485,470,969 609,330,249
1,866,797,328 1,987,915,386
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826,566,752 820,960,000 5,606,752
295,830,000 292,920,000 2,910,000
1,122,396,752 1,113,880,000 2,696,752
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357,338,728 362,050,000 4,711,272
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200,000,000 200,228,000
10,000,000 9,993,300
50,000,000 49,913,500

100,000,000 99,190,000
50,000,000 49,540,000

100,000,000 99,323,000

100,000,000 98,963,000

300,000,000 297,393,000
25,000,000 24,814,750

100,000,000 99,839,000

100,000,000 99,766,000

200,000,000 199,372,000

290,000,000 291,687,800
50,000,000 50,259,500
46,000,000 26,761,420

219,000,000 149,555,100
57,000,000 42,646,260
27,000,000 26,196,210

178,000,000 178,268,780
60,000,000 60,015,600
70,000,000 69,774,600
25,000,000 24,893,000
10,000,000 9,815,900
66,000,000 64,612,020
72,000,000 70,308,720

173,000,000 167,896,500
79,000,000 76,483,060

2,000,000 1,959,700
15,000,000 15,006,300
78,000,000 77,551,500

149,000,000 151,896,560
49,000,000 52,479,980
30,000,000 32,875,200
15,000,000 15,877,500

100,000,000 99,190,000
10,000,000 9,888,900
10,000,000 9,492,500
15,000,000 14,457,750

150,000,000 122,314,500
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62,000,000 46,751,720
210,000,000 168,315,000
188,000,000 142,517,160

12,000,000 8,255,160

38,000,000 25,852,160
188,000,000 134,685,080

30,000,000 21,894,600
198,000,000 142,516,440

41,000,000 31,844,290
148,000,000 123,936,680

60,000,000 51,355,800

2,000,000 1,793,680
150,000,000 140,229,000
5,000,000 4,449,300

75,000,000 69,874,500
250,000,000 254,585,000

60,000,000 64,411,800

45,000,000 48,789,450

60,000,000 61,294,200

30,000,000 30,879,300

91,000,000 92,537,900

3,000,000 2,980,260

72,000,000 66,618,000

35,000,000 31,455,550

50,000,000 47,139,000

87,000,000 80,325,360

6,000,000 5,336,280

34,000,000 28,839,820

40,000,000 34,099,200
160,000,000 134,923,200
120,000,000 102,312,000

59,000,000 50,037,310
100,000,000 82,879,000
137,000,000 114,301,840

29,000,000 25,737,500

13,000,000 12,463,620

31,000,000 29,955,610
129,000,000 120,093,840
150,000,000 146,611,500
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249,000,000 276,502,050
230,000,000 263,921,697
100,000,000 116,556,696
7,157,000,000 6,680,357,963
100,000,000 100,022,000
180,000,000 178,048,800
100,000,000 106,337,000
300,000,000 322,194,000
100,000,000 101,964,000
100,000,000 103,177,000
100,000,000 107,268,000
100,000,000 101,452,000
200,000,000 217,228,000
200,000,000 214,696,000
100,000,000 97,516,000
30,000,000 30,403,200
400,000,000 383,440,000
100,000,000 92,475,000
2,110,000,000 2,156,221,000
100,000,000 99,972,000
100,000,000 108,465,000
100,000,000 101,907,000
100,000,000 97,332,000
47,178,000 46,365,594
53,361,000 52,213,738
53,401,000 52,187,729
56,021,000 53,577,924
100,000,000 99,142,000
84,827,000 77,757,517
100,000,000 99,274,000
100,000,000 101,403,000
994,788,000 989,597,502
200,000,000 199,354,000
100,000,000 99,725,000
100,000,000 100,069,000
100,000,000 100,035,000
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100,000,000 99,030,100
100,000,000 99,788,100
100,000,000 100,554,000
100,000,000 99,997,000
100,000,000 98,699,000
100,000,000 100,120,000
100,000,000 97,430,000
100,000,000 98,867,000
100,000,000 98,868,000
100,000,000 97,824,000
100,000,000 100,517,000
100,000,000 99,627,000
100,000,000 100,007,000
100,000,000 101,447,000
1,900,000, 000 1,891,958,200
11,718,134,665
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13,002,060,316
122,194,397
12,879,865,919
9,353,257,628
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2024 490
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34,090
@
2024

2024
30 206,261,276,727
0 0
0 0
0 0

30 206,261,276,727
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12 31 ) PwC Japan
193 2 1 2024 1 1 2024 6 30
PwC Japan
€y
(
25 26

2022 12 31 2023 12 31
1,234,739 2,352,886
47,298 25,942
311,111 340,826
1,681,977 1,623,297
204,377 202,177
2 29,542 -
75,446 -
87,544 97,472
3,672,038 4,642,603
144,253 123,021
38,720 34,300
1 182,973 157,322
181 136
181 136
138,086 138,106
- 38,022
138,086 176,128
321,241 333,586
3,993,279 4,976,190

(

25 26
2022 12 31 2023 12 31
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31,887 31,112
59,972 73,479
673,472 619,648
6,409 6,964
417,542 727,878
1,157,397 1,427,970
58,745 83,058
9,727 339,337
- 72,130
59,277 57,857
357,102 376,568
3,240 1,620
1,677,378 2,389,656
43,517 49,821
1,001,162 1,013,800
16,930 17,714
1,620 -
1,063,229 1,081,335
2,740,607 3,470,992
490,000 490,000
13,685 13,685
13,685 13,685
108,814 108,814
640,171 892,697
748,985 1,001,511
1,252,671 1,505,197
1,252,671 1,505,197
3,993,279 4,976,190
@
25 26
2022 1 1 2023 1 1
2022 12 31 2023 12 31
1,165,693 1,287,240
6,756,109 8,714,947
550,180 556,402
464,378 476,132
8,936,362 11,034,722
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237,223 283,332
710 1,570
5,479,578 7,104,581
1,245 1,416
5,480,823 7,105,998
70,290 72,844
358,126 373,668
6,852 6,232
7,974 7,889
10,676 10,664
25,503 24,786
6,172,676 7,862,200
46,419 38,211
1,119,120 1,105,538
6,393 3,018
357,102 376,568
1,529,034 1,523,337
172,748 170,060
2,393 7,847

690 355

6,159 14,477
20,014 26,380
163,321 163,321
170,819 157,168
429,816 532,877
3,634 5,551
4,577 6,251
1,351 1,217
35,215 36,152
133,009 135,936
2,672,788 2,780,935
90,898 391,586

14 47

2,517 3,578
2,532 3,626
118,086 70,887
118,086 70,887
24,655 324,325
58,399 53,875
58,399 53,875
83,054 270,449
225 55,945

- 38,022

225 17,923
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- - - - - 250,000 250,000 250,000 250,000
- - - - - 83,280 83,280 83,280 83,280
- - - - - 333,280 333,280 333,280 333,280
490,000| 13,685 - 13,685 108,814 640,171 748,985 1,252,671 1,252,671
26
2023 1 1
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490,000( 13,685 - 13,685 108,814 640,171 748,985 1,252,671 1,252,671
- - - - - 252,526 252,526 252,526 252,526
- - - - - 252,526 252,526 252,526 252,526
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25 26
2022 12 31 2023 12 31
1.
111,691 56,359
213,598 197,882
109,344 115,305
7,500 10,697
306,555 310,425
5,184 5,424
2,532 17,993
756,407 714,087
756,407 676,065
- 38,022
2.
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3.
42 2021 8 12
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1,287,240 8,714,947 556,402 476,132 11,034,722
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Russell
Investments
- 1,959,589 146,049
Implementation 0
Services, LLC
( )Russell Investments Implementation Services, LLC
2.
@
Russell Investments Japan Holdco
Russell Investments Group, Ltd.
TA Associates Management, L.P.
Reverence Capital Partners, L.P.
@
26 2023 1 1 2023 12 31
1.
( (
Russell
Investments ’ - . 823,415 494,997
Group, LLC
Russell
Investments
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Implementation 0
Services, LLC
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2.
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Russell Investments Group, Ltd.
TA Associates Management, L.P.
Reverence Capital Partners, L.P.
@
1
25 26
2022 1 1 2023 1 1
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42,175
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