EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 11 12
3 ( 2023 8 16 2024 8 15 )

03-6205-0265

1/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

5,000

2/78



EDINETOOOO
o o o o o o {015y
Ooooodooodooooooodd

12

https://www.toushin.or.jp/

3/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

4/78



12

5/78

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225
2021 31
2023 12 29

2023 12 29 2031 15

6/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

EEOHEA
#ROEE
Hah & R i
e [ : RESH : i3
(AREEH) <::::: <::::: ({RIEIRTT) <::::: il
R A b1 F3
(e e MRE¥ mae% ;
AMBEEED gﬁ?ﬁ$filﬂ!ﬁﬁt
—SER FT3TY-T7-FICMTS
glmmmm
20 2024 8 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2024 8 30

7/78



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

AR i

ppE | Re— > Y-
(2aE) <’::] py o7 <;:] vk
b1 i1+

FRErE
fEE

2008

61 5 1

27 71 6

8/78



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

BEAZSCHROINEIARICEBLTVSHRICERBELET,
OF8EREESE(REIT),DR(EREBR)SE3H27T.

ROOGHICEDIS Y ITIODE - BRDERBEHBERSLT VIO
BERlRAsthZzEsS O, FIREHMUZEROGRRICRBZITVET

EENLERIZ. TS5 T4 7420 90-NW A IRAAI I RT
AR TIIID—DTWET,

Bvt—o7 FOERICHEOTIE. TI3UT1 M- T0—I0 A IR A A S IR
AR -TIIN—ICHBAOEEICHYT SEBEO—8=TRLET.

EHAANARBEICOVWTR.FRELTHATOABAYI ZTTVE
eg T

OESHERIABEDOXEERTET .

#HEHE. HTRBEAFCE-TR. LROLISEERNTERLVES I BUET.

O77=U—o77EARZERERAL. RY—DOr/FOEIMEELT. EROEREZTVET.

T3UTA42-TO= I A DR AR A SRR ITAY TV
V= RY-DrFOERERCHMT 3RO —SHESRELEY.

b ol IH—7rK BEAREE

sne TEECERILEE TIUT4I4- -

itz b Ja—I1 Jo-IN | b 2,10
gl AUEES < dm | KUa-8k BRBE
e IPUE T=2rulr | MR

9/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

[ 75YF 1047 O—/ L OME ]

0 TISYFAI4Y-TO—INiE. 1986y BT FYTATA - TO—/TILA,
BTLIE, —RULT [/TU1—9# ) 2R B ® E12 | EA (PRI ICERL
LTWET. B2LERcEInTiaEs TWAEH. SEEEH ENBET

L SNETEESERNCREEER. 2302 A(TCEDISIINLT

IS FUTIRY T —TETFO LET,
WREatELT. FIL—0UV—A &1
ISEZhLESFSH, HEORBENE
EHL. BMNTTs o2& LTORIUNE
BRFICRESLTVET,

" - 2437247 (@) . OVE2, Y01
 R—LHCRRERATLET,

it M A B N8558AF7O07zvaFIE6eR)
ERRERE ¥103%M(Me40MHEHIL)

E B -

() 20244re FAEME. ERREMSER 1 ERL=161.07HTHAN

[ERA7OeX ]

O Y2 r/RORENGERE. TS/FTDA42 - FO=/ A 2RARAY ;- IRITAU -
TILIN—BFTVET .

2 tHR70nEL LD TIOEREME, i
L |esmommu oL, B MEEM. BHO
BREEHITL, RRAKEE 15-207@ K
A3 |
O HRNLYRENEL. RRT— Y ERE

L7 v Tt (ERSR)

e REINEERENKREODNS. ITSAY—k
o ETU=Fruia0—ERRUEREGRE
SIFPERMOITE. £89 (RM. EE)
WOHS TRAERAD

IR ANFFNMEEFEL . BIRLEAD
IRERR

HK—=kTz0Ux
(60~ 10088

W FIdOEATOEAR 20248 Bk MECEOTHY. SETPINIBSHBUET,
(HR) TS T DA 2 T 0= Il of 2R AR b TR A b LI Tl =N R S at R

20

10/78



10

11
12

13
14

15

16

17
18

19
20
21
22

23

21

13

21

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

15

11

18

20

14

16

13 19 21

16

16 14
14 15

11/78

10

19

19
15

21

13 19

11

19



15

14

12/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)

16

()

100

()

()

()

)
28

28
28

13/78



(

)

14/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
50

)
50

)C )

15/78



)

(

)

879

100

(

)

10

10

100

20

16/78

100

50

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130



(

(

)

)

~

(

o/

)

61 51

27 7 1 6

20

15

17/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130



10

11
12

13
14

15

16

17
18

19
20

21
22

23

21

13

21

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

11

18

20

14

16
13 19 21

16

16 14
14 15

14

18/78

10

19

19
15

21

13 19

11

19



(

)

19/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



10

20

20/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SicE
FPVETHESEN

«

JrVEODHEE

FHONBAAX—-T

21/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

(BEME) B&) 27 DER VLR -

JP7VFOEMBEES LU } [ TJrUREMDKERNE }
SEEEEABEMMOKEE FAEJSALEDREROLE
‘ERELBHIIFVED I SMOREES Y P ESEUORBNERE T SAICONT,
AEEELRABSEHOHBEETLEBD BRFICBIZ EMORBEOTE- B -B/)\E
7. ERLEHOTY.
I EMmMEE: H 77 E:
1] 2022485202448 2022852024485
NHEEIHII#IIE B EoRE IS
() 2021=8n~2024=8n %) (%) 2019=9a~2024=8n
20,000 100 100
Bra
t6o00|  HEEBERESEEEN) ¥ nm.
o

12,000 &0 &0
8,000 40 40

4,000 20 20

0 | 0 o
Fre FOEmREE (W)

-104 124

-20 -20 -
: . ; . 5 =k
2019/9 2020/9 2021/9 2022/9 20239 2024/8 7rvF | Bxf RAHR FRES G4ER TAER FRER

pm| 159% [137% 204% 107% 14w san 67w

SEMREE, 0SS (RS ) 2 #IP/POMERD. SES (W) =L EMCHERELCBOE

HICBRRALEEOEEELTHRLESOTY, EELTHALTSY, EROBRENE &EICH WL SO
FHEEACGLESE. YESHERERENG ERENL BEUEY.

BUTY. BT ATORBISAN T7 VRDRRHRESRISE b,
SHREJISADEH

g x g TOPXMERSNN.ENA)

Biat PxEfrEadat PXEROMBEH AL ARTIENT. BRI eARELTVIZT.

MSCIQ2% 1 »Fu2 A (FOESAH . B~-2)
M5CI Inc.fMRLICER T, BFER<HROTEEAR0RAEHRELTLET.

FEEE MSCITR—U T I—rub-f2Fo2 A (FOZREHAS A<-2)
MSC! Inc. MMBLEERT. FREORIEARELTVETY.

NOMURA-BPI{EW)

BEEM BHHIFa—lU—Ut—FLI2H LT+ IRIARMLETSENT. BNTREFSNELNEENH RS
HRELTINEY,

FTSEEMEMF+2 2 (B<BE A~—2)
FTSE Fixed Income LLCICEUEESNTLSENT.BEEE<ttRAOETEENOEREHRELTLEY.

T JPENLA-HANAL M B A D F YT A-IF V2T I w - TO— N FA N2 7R (E~—2)
LP. MorganflH. R ETIHNT. FRErRGrINGANSTDAENRELTVETY.

HHAOEND. B A TELCLSHRERTELT. A~-2LLTUET.
# FESHENCHY S aFHAE T OohOo—DoRlE. TORTESIUNESCRELEY. FL. L ESERORTES SUNESEE.
HIPFORAERSICMLT—IREERLES A,

22/78



3.0

1.727

1.57

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3.3

0.84

0.70

0.03

0.57

23/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

" DR e T
R . (MBS
Jr P
% 45
e it g
e i il
# #i E 5

Lt oni | Vo B )
1 % FEA AR & (490 7 AL &) (FaNBE)
| % 7
we | | 2 %
Wl % 5 # L R
L9 e - 2 ZAFOMP A
i ifi
i
J

24178



EDINETOOOO
0o000000000000000000(E08957)
0ooooooooooooooooong

20.315 15.315

20.315 15.315

15.315

) 2024 8

(BERR) BEEE Y

EROERAHESEON RN (2023F8R168~-202458F150) ICBIF25 77 /FOHERSE
(FHBRR)BLITOEUTT .

REAR((+2) OEFEERAOHE | @ZOMEROLE
1.78% 1.73% 0.06%

# FEClE. AR MOSRESECERTNTLIRERS (FRICLT. MARFHE. THNSRFUELLU
AMESNS I BEZENTLER A.) TT.

#5477 RY B WRER (ETF) 8LU LBTRERRERE (REIT) CRALTVIRE. UBETFSLUREIT
DEERASIZENTLE A,

#IHMAESONFER. SRNMONAESE (268 ECRETV 68, WG S5 MICH 58 A6 S
EHERE N LEORERFFERENTLSBSHHBUET.
B ARSEE. SEsHOR—LA—2 https://www.smd-am.co. jp/fund/unpo/) SBRULEREITET.

25/78



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2024 8 30
16,595,030,981 99.33
- 112,689,300 0.67
16,707,720,281 100.00

2024 8 30

) ) ) ) )

10,948,756,998| 1.4889| 16,301,861,135 1.5157| 16,595,030,981| 99.33

2024 8 30

99.33

99.33

26/78



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

1 2022 8 15 18,867,247,739 18,867,247,739 10,954 10,954
2 2023 8 15 16,531,929,948 16,531,929,948 13,176 13,176
3 2024 8 15 16,407,545,025 16,407,545,025 14,181 14,181
2023 8 16,460,702,824 - 13,186 -
9 15,862,686,636 - 12,889 -
10 14,941,973,597 - 12,188 -
11 15,819,536,963 - 12,943 -
12 15,915,233,979 - 13,342 -
2024 1 16,240,769,447 - 13,729 -
2 16,505,184,719 - 14,020 -
3 17,626,758,291 - 14,967 -
4 18,041,859,512 - 15,306 -
5 17,870,979,271 - 15,239 -
6 17,780,916,201 - 15,295 -
7 17,208,127,840 - 14,830 -
8 16,707,720,281 - 14,424 -
2021 8 31 2022 8 15
2022 8 16 2023 8 15
2023 8 16 2024 8 15
9.5
20.3
7.6
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19,502,188,560 2,277,534,017

4,465,613,489 9,142,851,575

2,271,500,803 3,249,012,000
2024 8 30

5,981,192,246 36.04

1,795,519,854 10.82

1,121,864,800 6.76

949,380,950 5.72

915,714,040 5.52

813,760,622 4.90

645,302,211 3.89

534,820,410 3.22

480,597,744 2.90

477,848,056 2.88

342,856,214 2.07

334,378,847 2.01

306,066,076 1.84

243,459,624 1.47

217,453,557 1.31

176,737,796 1.07

142,719,493 0.86

108,037,886 0.65

- 0.00

15,587,710,426 93.93

245,033,456 1.48

97,987,611 0.59

343,021,067 2.07

- 664,102,781 4.00

16,594,834,274 | 100.00
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30
2024 8 30

) ) ) ) )
BNP PARIBAS 52,063 9,586.29 499,091,016 9,964.93 518,804,067( 3.13
AERCAP HOLDINGS 34,380(13,472.19 463,173,960( 13,978.99 480,597,744| 2.90
NV
GLOBAL PAYMENTS 27,330(15,215.58 415,841,910 16,055.42 438,794,737| 2.64
INC
ALIBABA GROUP 37,205|11,507.26 428,127,459 11,731.70 436,477,749 2.63
HOLDING-SP ADR
FMC CORP 44,700| 8,893.62 397,544,635 9,469.92 423,305,424| 2.55
DELTA AIR LINES 67,670 5,602.31 379,108,453 6,017.89 407,230,480 2.45
INC
CITIGROUP INC 44,569| 8,583.74 382,568,886 8,960.22 399,348,223| 2.41
CVS HEALTH CORP 45,930| 8,128.20 373,328,348 8,249.26 378,888,328( 2.28
BAIDU INC - SPON 31,085|12,161.75 378,048,060( 12,137.14 377,282,872( 2.27
ADR
KROGER CO 47,920| 7,630.96 365,675,603 7,602.00 364,287,840( 2.20
BANCO SANTANDER 476,153 657.80 313,215,348 720.05 342,856,214 2.07
SA
DNB BANK ASA 108,298 3,044.83 329,749,215 3,087.58 334,378,847| 2.01
BARRATT 341,052 1,047.32 357,192,080 957.70 326,623,930] 1.97
DEVELOPMENTS PLC
MAGNA 54,080 5,812.46 314,337,890 6,032.51 326,238,032| 1.97
INTERNATIONAL
INC
BP PLC 389,400 833.36 324,509,994 828.97 322,802,047| 1.95
CANADIAN NATURAL 59,700 5,321.92 317,718,456 5,344.46 319,064,178( 1.92
RESOURCES
ALLSTATE CORP 11,200(26,201.56 293,457,472| 27,273.08 305,458,496| 1.84
GSK PLC 96,262 3,046.43 293,255,685| 3,149.41 303,168,553( 1.83
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RECKITT 36,500 8,068.52 294,500,870| 8,274.47 302,018,264( 1.82
BENCKISER GROUP

PLC

ON SEMICONDUCTOR 27,000(10,292.38 277,894,368| 11,048.24 298,302,480| 1.80
AMBEV SA 901,320 322.95 291,079,260 330.66 298,031,790 1.80
TESCO PLC 418,810 649.52 272,027,230 672.22 281,531,411 1.70
T-MOBILE US INC 9,600|28,451.75 273,136,819 28,971.58 278,127,206( 1.68
TELEPERFORMANCE 17,270|16,445.10 284,006,877( 15,803.34 272,923,681( 1.64

34,000( 7,266.00 247,044,000 7,780.00 264,520,000 1.59

ANNALY CAPITAL | - 84,400\ 2,887.82| 243,731,617| 2,903.24| 245,033,456| 1.48

MANAGEMENT IN

TAIWAN 9,940(24,611.66|  244,639,860( 24,492.92|  243,459,624| 1.47

SEMICONDUCTOR-SP

ADR

FEDEX CORP 5,650(41,026.18|  231,797,939| 42,897.00|  242,368,050| 1.46

ITAU UNIBANCO 253,784 937.73| 237,981,181 950.33| 241,178,625 1.45

HOLDING S-PREF

WILLIS TOWERS 5,700(40,541.10|  231,084,292| 42,261.33|  240,889,569| 1.45

WATSON PLC

2024 8 30

1.20
0.92
2.50
1.10
4.95
3.56
3.71
1.64
6.63
5.15
4.45
2.63
4.88
4.14
1.82
6.35
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2
2023 8 15

6,529,962 11,844,038
33,823,529 261,966,042
16,537,402,910 16,286,184,498
181,352,343 8,375,990
16,759,108,744 16,568,370,568
16,759,108,744 16,568,370,568
78,183,481 10,445,924
2,824,484 2,852,506
144,992,536 146,430,751
1,178,295 1,096,362
227,178,796 160,825,543
227,178,796 160,825,543
12,547,416,457 11,569,905, 260
3,984,513,491 4,837,639,765
3,369,571,424 3,587,365,160
16,531,929,948 16,407,545,025
16,531,929,948 16,407,545,025
16,759,108,744 16,568,370,568
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2022
2023

8 16
8 15

2023
2024

8 16
8 15

1,383
3,544,121,754

34,815
1,482,391,755

3,544,123,137

1,482,426,570

13,140 14,316
5,889,327 5,482,649
302,323,731 281,447,010
1,183,773 1,133,007
309,409,971 288,076,982

3,234,713,166

1,194,349,588

3,234,713,166

1,194,349,588

3,234,713,166

1,194,349,588

545,215,496 176,475,292
1,642,593,196 3,984,513,491
517,530,057 870,753,016
517,530,057 870,753,016
865,107,432 1,035,501,038
865,107,432 1,035,501,038

3,984,513,491

4,837,639,765

42/78



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3
2023 8 16
2024 8 15
@
@
®
2 3
2023 8 15 2024 8 15
12,547,416,457 11,569,905, 260
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13,176 14,181
2 3
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2023 8 15 2024 8 15
102,307,560 94,679,184

43/78



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

287,963,077 329,930,340
2,401,534,593 687,943,956
614,942,067 1,250,274,605
680,073,754 2,569,490,864
3,984,513,491 4,837,639,765
3,175.56 4,181.23
3
2023 8 16
2024 8 15
2 4
@
D
2)
3)
@

44/78



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

3
2024 8 15

@

@

©)

2 2022 8 16 2023 8 15

45/78



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

3,000,333,050
3,000,333,050

3 2023 8 16 2024 8 15
1,410,135,180
1,410,135,180
3
2023 8 16
2024 8 15
2 3
2023 8 15 2024 8 15
17,224,654,543 12,547,416,457
4,465,613,489 2,271,500,803
9,142,851,575 3,249,012,000
€))
(b)
10,938,400,496 16,286,184,498
16,286,184,498
16,286,184,498
C )
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2024 8 15

372,822,055
5,343,098
118,178,468
15,388,799,689
311,196,404
130,296,823
29,434,309
16,356,070,846
16,356,070,846

34,033
61,436,325
8,375,990
69,846,348
69,846,348

10,938,400,496

5,347,824,002
16,286,224,498
16,286,224,498
16,356,070,846

2023 8 16
2024 8 15

@

@
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®
60 61
2024 8 15
10,938,400,496
1 1.4889
14,889
2023 8 16
2024 8 15
2 4
€Y)
D
2
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1,063,389 - 1,063,287 102
1,063,389 - 1,063,287 102
9,953,846 - 9,981,880 28,034
1,063,389 - 1,069,286 5,897
11,017,235 - 11,051,166 33,931
12,080,624 - 12,114,453 34,033
D
2)
3)
2023 8 16
2024 8 15
2024 8 15
12,165,222,091
389,796,433
1,616,618,028
2024 8 15
10,938,400,496
10,938,400,496
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€Y

1,275,500 149.300 190,432,150

59,600 2,492.500 148,553,000

72,900 1,847.000 134,646,300

34,000 7,266.000 247,044,000

20,750 5,458.000 113,253,500

1,462,750 833,928,950

CONOCOPHILLIPS 10,880 109.330 1,189,510.40
CROWN HOLDINGS INC 12,980 86.720 1,125,625.60
FMC CORP 44,700 61.420 2,745,474.00
AERCAP HOLDINGS NV 34,880 93.040 3,245,235.20
COPA HOLDINGS SA-CLASS A 8,200 88.650 726,930.00
DELTA AIR LINES INC 67,670 38.690 2,618,152.30
FEDEX CORP 5,650 283.330 1,600,814.50
ALIBABA GROUP HOLDING-SP ADR 37,205 79.470 2,956,681.35
KROGER CO 48,620 52.700 2,562,274.00
TARGET CORP 7,700 135.760 1,045,352.00
TYSON FOODS INC-CL A 18,400 62.030 1,141,352.00
BAXTER INTERNATIONAL INC 38,140 35.530 1,355,114.20
CVS HEALTH CORP 42,230 55.990 2,364,457.70
DENTSPLY SIRONA INC 62,000 24.730 1,533,260.00
MEDTRONIC PLC 18,556 81.740 1,516,767.44
EXELIXIS INC 24,690 26.300 649,347.00
VIATRIS INC 69,200 11.400 788,880.00
CITIGROUP INC 44,569 59.280 2,642,050.32
WELLS FARGO & CO 19,040 53.660 1,021,686.40
GLOBAL PAYMENTS INC 27,330 105.080 2,871,836.40
SCHWAB (CHARLES) CORP 13,400 65.360 875,824.00
ALLSTATE CORP 11,200 180.950 2,026,640.00
WILLIS TOWERS WATSON PLC 5,800 279.980 1,623,884.00
ON SEMICONDUCTOR 27,000 71.080 1,919,160.00
TAIWAN SEMICONDUCTOR-SP ADR 9,940 169.970 1,689,501.80
T-MOBILE US INC 9,900 196.490 1,945,251.00
XCEL ENERGY INC 22,900 58.960 1,350,184.00
ALPHABET INC-CL A 9,350 160.370 1,499,459.50
BAIDU INC - SPON ADR 31,085 83.990 2,610,829.15
LIBERTY MEDIA CORP-LIBER-NEW 53,800 21.300 1,145,940.00
WALT DISNEY CO/THE 17,670 86.300 1,524,921.00
854,685 53,912,395.26
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(7,946,147,936)
CANADIAN NATURAL RESOURCES 59,700 49.580 2,959,926.00
MAGNA INTERNATIONAL INC 54,080 54.150 2,928,432.00
113,780 5,888,358.00

(632,821,834)

QANTAS AIRWAYS LTD 236,400 6.010 1,420,764.00
236,400 1,420,764.00

(138,098,261)

BP PLC 398,900 4.370 1,743,193.00
BARRATT DEVELOPMENTS PLC 349,552 5.492 1,919,739.58
BELLWAY PLC 26,500 30.120 798,180.00
TESCO PLC 423,710 3.406 1,443,156.26
RECKITT BENCKISER GROUP PLC 37,200 42.310 1,573,932.00
GSK PLC 98,462 15.975 1,572,930.45
1,334,324 9,051,131.29

(1,711,206,882)

NESTLE SA-REG 13,972 89.300 1,247,699.60
13,972 1,247,699.60

(212,470,765)

DNB BANK ASA 109,498 220.800 24,177,158.40
109,498 24,177,158.40

(332,194,155)

AUTOLIV INC-SWED DEP RECEIPT 12,900 1,023.400 13,201,860.00
12,900 13,201,860.00

(185,750,170)

BANCO DE CHILE 10,137,707 114.490 1,160,666,074.43
10,137,707 1,160,666,074.43

(183,055,611)

CYRELA BRAZIL REALTY SA EMP 258,800 21.630 5,597,844.00
AMBEV SA 901,320 12.560 11,320,579.20
ITAU UNIBANCO HOLDING S-PREF 256,784 36.470 9,364,912.48
MULTIPLAN EMPREENDIMENTOS 353,730 27.310 9,660,366.30
1,770,634 35,943,701.98

(967,201,888)

LG CORP 15,960 |  78,700.000 1,256,052,000.00
HYUNDAI MOTOR CO 6,300 | 241,000.000 1,518,300,000.00
22,260 2,774,352,000.00

(301,849,498)

MOSCOW EXCHANGE MICEX-RTS PJ 301,440 0.000 -
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(b)

301,440 -
Q)
TELEPERFORMANCE 17,570 102.500 1,800,925.00
DHL GROUP 31,900 36.470 1,163,393.00
VOLKSWAGEN AG-PREF 9,700 92.620 898,414.00
SEB SA 7,703 89.250 687,492.75
SANOFI 13,500 97.590 1,317,465.00
BANCO SANTANDER SA 482,853 4.100 1,979,697.30
BNP PARIBAS 52,063 59.750 3,110,764.25
DEUTSCHE TELEKOM AG-REG 41,005 24.950 1,023,074.75
656,294 11,981,226.05
(1,944,073,739)
17,026,644 15,388,799,689
(14,554,870,739)
)
31 48.8% 54.6%
2 3.9% 4.3%
1 0.8% 0.9%
6 10.5% 11.8%
1 1.3% 1.5%
1 2.0% 2.3%
1 1.1% 1.3%
1 1.1% 1.3%
4 5.9% 6.6%
2 1.9% 2.1%
l — -
8 11.9% 13.4%
ANNALY CAPITAL MANAGEMENT IN 68,200.00 1,355,816.00
68,200.00 1,355,816.00
(199,833,719)
TRUST FIBRA UNO 577,300.00 14,213,126.00
577,300.00 14,213,126.00
(111,362,685)
311,196,404
(311,196,404)
311,196,404
(311,196,404)
)
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1 1.2% 64.2%

1 0.7% 35.8%
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2024 8 30

16,744,983,154

37,262,873

16,707,720,281

11,582,999,273

1.4424
14,424
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2024 8 30
660 12,430,152
85 654,171
1 23,124
146 233,547
892 13,340,996
38
59 2
19 52
2023 4 1 2024 3 31
193 2 1
(
2023 3 31 2024 3 31
37,742,400 66,540,261
12,645,575 23,435,831
300,046 300,051
546,900 583,635
437,880 193,837
11,563,662 14,480,419
2,138,030 3,342,186
344,586 406,420
35,477 84,166
8,423 43,391
65,762,982 109,410,202
1
1,361,305 1,265,924
559,057 516,485
710 710
4,114 1,782

81,240 -
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2,006,427 1,784,901
2,414,295 2,606,617
508,956 101,101
3,045,409 2,740,868
11,445,340 9,332,065
12,706 12,706

36 30
17,426,744 14,793,389
9,222,276 9,976,957
11,850,598 1,927,221
1,388,987 1,361,654
80,207 44,009
90,479 90,479

- 716,093

20,750 20,750
22,611,799 14,095,666
42,044,971 30,673,957

107,807,953

140,084,160

(

2023 3 31 2024 3 31
2,564 1,960
11,094 21,728
128,069 166,944
2,013 1,927
1,312 1,253
5,194,011 6,580,971
259,542 642,514
6,370,986 7,405,559
406,770 937,155
333,009 5,104,541
1,801,492 2,854,060
13,940 -
73,657 17,443
14,598,465 23,736,060
1,960 -
550,493 -
5,027,832 4,941,989
5,580,287 4,941,989
20,178,752 28,678,050
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
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284,245 284,245
3,391,568 27,075,963
3,675,814 27,360,208

87,771,760 111,456,155
142,558 50,045
142,558 50,045

87,629,201 111,406,109

107,807,953 140,084,160
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
61,471,271 69,953,226
8,978,419 11,147,187
1,273,386 1,302,916
208,222 319,553
22,995 8,758
71,954,296 82,731,642
28,036,456 32,014,851
294,588 320,694
3,749,357 4,637,211
11,455,987 12,412,033
61,068 56,291
452,951 457,187

38,701 38,305

33,447 30,484

5,067,617 5,268,275
29,621 31,339

197,696 253,344
49,417,495 55,520,019
219,872 232,329

7,807,797 8,043,456

1,042,472 1,073,375

1,798,492 2,854,060
27,713 57,134
25,518 26,400

1,727,189 2,022,734
99,733 166,596

352,030 600,468
1,268,303 1,249,392
624,551 712,228
3,247,869 3,281,572
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304,540 304,540
200,758 215,455
18,746,845 20,839,745
3,789,956 6,371,877
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
1,755 11,021,392
1,373 2,840
- 199,056
521 461
2,281 2,143
119,033 5,384
25,848 12,261
5,816 -
91,814 129,137
248,443 11,372,678
454,339 -
83,598 10,829
152,691 48,575
- 4,701
690,629 64,106
3,347,770 17,680,450
1 - 14,096,622
- 14,096,622
2 13,203 12,385
126,832 -
4 30,075 -
170,111 12,385
3,177,659 31,764,687
1,622,064 7,802,794
541,433 1,314,394
1,080,631 6,488,400
2,097,028 25,276,287

2022 4 1 2023 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,834,794

2,540,254

2,097,028

443,225

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

4,119,040 88,214,986 297,138 297,138 88,512,124

2,540,254 2,540,254 2,540,254

2,097,028 2,097,028 2,097,028

439,697 439,697 439,697

443,225 443,225 439,697 439,697 882,923

3,675,814 87,771,760 142,558 142,558 87,629,201
2023 4 1 2024 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513
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23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©))
@
@
(©))
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@
@
(©))
)
1
(2023 3 31 ) (2024 3 31 )
301,463 397,568
1,499,284 1,493,885
7,493 9,824
(2023 3 31 ) (2024 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
Sumitomo Mitsui DS Asset Management(USA)Inc.
2023 6

Sumitomo Mitsui DS Asset

(2023 3 31 )

(2024 3 31 )

Management (USA)Inc. 12,514
)

2022 4 1 2023 4 1

2023 3 31 2024 3 31
2,482 9,039
4,273 2,087

532

5,915 358
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)
( 2022 4 2023 3 31 )
33,870,060 33,870,060
C ) (@)
2022 6 28 2022 2022
2,540,254 75.00 | 35, 5 29
(D) (@)
2023 6 28 2023 2023
1,591,892 47.00 | 5 5 2
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(D) (@)
2023 6 28 2023 2023
1,501,892 47.00 | 5 5 29
) (@)
2024 6 26 2024 2024
10,838,419 320.00 | 24 5 27
)
2023 3 31 2024 3 31
1 1,161,545 1,161,545
1 1,161,545 -
2,323,090 1,161,545

€Y)
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@
1
(©)
1
2023 3 31
[ 12,645,575 12,645,575
@
9,182,466 9,182,466
21,828,042 21,828,042
2024 3 31
[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
(@)
2023 3 31 2024 3 31
(€H) 39,809 40,370
@ - 643,909
39,809 684,279
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11,850,598 1,927,221
11,850,598 1,927,221
3
27-3
1
2023 3 31
1 2 3
@ 12,645,575 12,645,575
&)
9,182,466 9,182,466
21,828,042 21,828,042
2024 3 31
1 2 3
@ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
@
@
)
2023 3 31
11,850,598
2024 3 31
1,927,221
2023 3 31
@
3,144,004 3,054,367 89,637
3,144,004 3,054,367 89,637
@
6,038,462 6,295,278 256,815
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6,038,462 6,295,278 256,815
9,182,466 9,349,645 167,178
39,809
2024 3 31
@
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
( 2022 4 1 2023 3 31 )
1,675,637 25,848 152,691
6,449,143 119,033 83,598
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
)
€))
2022 4 1 2023 4
2023 3 31 2024 3 31
5,084,506 5,027,832
429,188 423,516
6,502 11,432
12,781 34,405
479,583 466,321
20,064
5,027,832 4,941,989
@
2023 3 31 2024 3 31
5,027,832 4,941,989
5,027,832 4,941,989

68/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

©)
2022 4 2023 4
2023 3 31 2024 3 31
429,188 423,516
6,502 11,432
12,781 34,405
20,064
39,914 67,197
382,994 447,675
®
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0.230 0.440
241,556 264,552
(
2023 3 31 2024 3 31
1,539,522 1,513,237
551,617 873,913
473,972 558,908
211,439 176,993
39,995 365,090
105,506 101,113
114,876 114,876
120,350 109,942
21,158 18,064
3,178,439 3,832,139
193,662 198,503
2,984,776 3,633,635
3,504,563 2,857,478
3,201 -
27,506 60,063
3,535,270 2,917,542
550,493 716,003
2023 3 31 2024 3 31
30.6 30.6
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0.0 10.6
2.9 0.2
3.0 0.1
1.3 -
1.2 0.0
34.0 20.4
)
)
( 2022 4 1 2023 3 31 )
(€))
61,471,271 8,978,419 1,273,386 231,218 71,954,296
@
90
90
(©)
10
( 2023 4 1 2024 3 31 )
€))
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69,953,226 11,147,187 1,302,916 328,311 82,731,642
@)
90
90
(©)
10
)
( 2022 4 1 2023 3 31 )
€Y
(
)
1,770,996,505 5,279,199 1,265,651
SHBC 10,000,000 7,030,381 1,288,749
( 2023 4 1 2024 3 31 )
€Y
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
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24,000,000
2,344,038,000 50.1
14,096,622
2022 4 1 2023 4 1
2023 3 31 2024 3 31
2,587.21 3,289.22
61.91 746.27
2022 4 1 2023 4 1
2023 3 31 2024 3 31
2,097,028 25,276,287
2,097,028 25,276,287
33,870,060 33,870,060
)
(
)
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51,000 2024 3
2024 3
1,770,996
3,000
135,000
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2023 11 9
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2023 12 28
2024 5 9
2024 5 9
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PwC Japan

193 2 1
2023 8 16 2024 8 15

2024 8 15
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