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SMBC Nikko Investment Fund Management Company S.A.
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2411
Premium Funds - US Capital Plus 2411 (lInvesting in a
Barclays Bank PLC Note)
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Commission de Surveillance du Secteur Financier
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SMBC Nikko Investment Fund
Management Company S.A.

Premium Funds Ltd.
2008 11

SMBC Nikko Bank Luxembourg S.A.
2015 15
2024 10 23

Barclays Bank PLC
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2024 31
2024 31 2023 31
8,231 1,357 2,136 352
1,190,974 196,380 1,047,017 172,643
6,618 1,091 5,000 824
12,334,182 2,033,783 9,993,152 1,647,771
70,915 11,693 74,511 12,286
13,610,920 2,244,305 11,121,816 1,833,876
5,446,220 898,027 5,446,220 898,027
673,906 111,120 574,420 94,716
2,920,510 481,563 999,124 164,746
1,443,562 238,029 1,474,712 243,165
5,037,978 830,712 3,048,256 502,627
2,118,205 349,271 1,989,722 328,085
12,602,403 2,078,010 10,484,198 1,728,739
661,448 109,066 350,336 57,767
10 301,420 49,701 146,616 24,176
962,868 158,767 496,952 81,942
11 103,735 17,105
11 45,649 7,527 36,931 6,090
45,649 7,527 140,666 23,194
13,610,920 2,244,305 11,121,816 1,833,876
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2024 31
2024 31 2023 31

12.1 4,688,515 773,089 4,317,292 711,878
13.2 5,531 912 8,254 1,361
12.2 (418,435) (68,996) (313,170) (51,639)
(1,521,982) (250, 960) (1,214,244) (200,217)
(1,241,024) (204,632) (993,030) (163,741)

(128,951) (21,263) (107,286) (17,690)

(45,177) (7.449) (38,988) (6,429)

(83,774) (13,813) (68,298) (11,262)

(152,007) (25,064) (113,928) (18,786)

13.1 (294,751) (48,601) (219,023) (36,115)
366,465 60,426 84,482 13,930

(707,138) (116,600) (673,869) (111,114)

2,118,205 349,271 1,989,722 328,085

2,118,205 349,271 1,989,722 328,085
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5,096 5,096 (2,960) (4,234) 2,136 862
7,264 15,697 (7,264) (8,328) 0 7,369
25
20
50
2024 31 2023 31
12,280,070 2023 9,969,028 )
54,112
20 272,311 5,446,220
2024 31 2023 31
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99,486 2022 31
83,706
5,446,220 574,420 999,124 1,474,712 2,473,836 1,989,722
99,486 1,921,386 (31,150) 1,890,236  (1,989,722)
2,118,205
5,446,220 673,906 2,920,510 1,443,562 4,364,072 2,118,205
5,446,220 490,714 940,615 1,242,812 2,183,427 1,674,115
83,706 1,358,509 231,900 1,590,409  (1,674,115)
(1,300,000) (1,300,000)
1,989,722
5,446,220 574,420 999,124 1,474,712 2,473,836 1,989,722
2024 31 2023 31
301,420 146,616
301,420 146,616
2023 31
2023 31
2024 31 2023 31
45,649 36,931
45,649 36,931
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2024 31 2023 31
4,688,515 4,317,292
4,688,515 4,317,292
2024 31
O
0.03
0.04
0.023
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0.03
2020-03
0.03
0.03
1.5
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1.5
0.03

2024 31 2023 31
418,435 313,170
418,435 313,170

2024 31 2023 31
294,751 219,023
294,751 219,023

2024 31 2023 31
3,591 5,930
18 2,322
1,922 2
5,531 8,254

2024 31 2023 31
S 4

31

2024 31 2023 31
3 2
2 2
4 3
9 7
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SMBC Nikko Investment Fund Mamnagement Company S.A.

Balance sheet as at March 31, 2024
{expressed in euro)
Mote(s) March 31, 2024 March 31, 2023

EUR EUR
ASSETS
Fixed assels
- Tangible assels
a0 Other fixtures and Gttings, tools and squipment 3 & 23] 2136
Current assets
- Debtors
Trade debtors
= becoming due and payvable within one vear 4 1 190974 1047 017
Other debtors
- becoming due and payable within one vear 6618 5 000
- Cash at bank and in hand 5 12334 182 Q903 152
Prepayments T 915 74511
Total assets LE610 920 LL1Z1 516
LIABILITIES
Capital and reserves
= Subscribed capital & 5446220 5 446 220
- Reserves
# legal reserve 7 673 006 574 420
» other reserves, ncluding the fair value reserve
ajother available reserves 3930 510 o0 124
byother non available reserves % 1 443 562 1474 712
5037978 38 256
- Profit or loss Ffor the Ninancial year 2 118205 1 989 722
12 602 403 10484 198
Provisions
= Provisions for taxation o 661 M8 350 336
- Other provisions [4] 301 420 146 616
QHZ BHE 496 952
Creditors
= Trade creditors
becoming due and payable within one vear 11 . 103 T35
- Other creditors
- Social secunty authontics 11 45 6549 16 931
45 649 1400 el
Total Capital, Reserves and Liahilities L3 610920 11121 816

The accomparying notes form an mtegral part of these annual accounts.
7

Restricted - External
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SMEBC Nikko Investment Fund Management Company S.A.
Profit and loss account for the year ended March 31, 2024
{expressed in curo)

MNaote(s) March 31, 2024 March 31, 2023

EUR EUR
MNet turnover 1x1 4 688 515 4317292
Other operating income 13.2 5531 5254
Raw materials and consumables and other extermal
EXpPEnSes
b Other external expenses 122 {415 435) (313 170)
Sl costs {1 521 982) (1214 2443
- Wages and salaries {1 241 024y (5R03 D300
- Bocial securily costs (128 951} {107 286)
- Relaving to pension (45 477) {35 98%)
- Cither social secwrity casts (83 7740 (65 205
= Oither stafl costs (152 00T) (113 928)
Other operating expenses 13.1 (294 751) (219 023)
Other interest receivable and similar income 366 465 B4 482
Interest payable and similar expenses - -
Tax on profit or loss (707 138) (673 569)
Frofit or loss alter taxation 2118 205 1980 722
Other taxes -
Frofit for the Mnancial year 115 205 1950 722

The seconpanying notes form an mtegral part of these anmual accounts

B

Restricted - External

60/113



EDINETOOOO
OO000oDO00ooo0oDo00oo000oo0oo00DbO00DoO0O0no(e40148)
Ooooooooooooooooooad

SMEBC Nikko Investment Fund Management Company S.A.
Notes to the annual accounts for the vear ended March 31, 2024
Note 1- Aetivity

SMBC Nikko Investrnent Fund Management Company S.A. (the “Company™) was
incorporated under the laws of the Grand Duchy of Lixembourg as “Sociéte Anonyme™ on
February 27, 1992,

The purpose of the Company is the management {within the meaning of article 125-2 of the
law of 17 December 2010 relating to undertakings for collective investment as amended
from fime to time) (the “2010 Law™), of undertakings for collective investment, whether
domiciled in Luxembourg or offshore, provided that the Company must manage at least one
Luxembourg UCT (the “Funds™). In that context, the Company acts as Altemative
Investment Fund Manager in accordance with the Luxembourg law of 2013 as amended
from time to time {the “2013 Law™) and perform the activities listed in item 1 of the Annex
I of Directive 2011/61/EU of the European Parhiament (the “Annex™) and of the Council of
8 June 2011 on allemative investment fund managers (the “AIFMD™). The Company
performs risk management by itself while delegating portfolio management and conducting
oversight of investment managers. The Company may firther camry out any of the activities
listed under item 2. of the Annex.

As at March 31, 2024, the Company manages 6 investmnent funds: MNikko Money Market
Fund, MNikko Global Funds, Cuantitative Mulhi-Strategy Program [l (For Qualified
Institutional Investors) (“OMS 1), Prermum Funds, Nikke World Trust and Cruantic Trust.
Mote 2 - Significant accounting policies

The Company maintains its books in Euro (“EUR™) and these annual accounts have been
prepared on a going concem basis in accordance with Luxembourg legal and regulatory
requirements including the following significant accounting policies,

2.1 - Foreign currency translation

Transactions expressed in currencies other than EUR are translated into EUR at the exchange
rate effective at the time of the transaction.

Fixed assets expressed in currencies other than EUR are translated into EUR at the exchange
rate effective at the time of the transaction. At the balance sheet date, these assets remain
translated at historic exchange rate,

Cash af bank is translated at the exchange rate effective at the balance sheet date. Exchange
losses and gains are recorded in the profit and loss account,

Short-term debtors and creditors are translated on the basis of the exchange rates effective
at the balance sheet date.

Notes to the annual accounts for the year ended March 31, 2024 (continued)

Restricted - External
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SMEBC Nikko Investment Fund Management Company S.A.

Note 2 - Significant accounting policies (continued)

2.1 - Foreign currency translation {continued)

Crther assets and liabilities are translated separately respectively at the lower or at the higher
of the value converted at historical exchange rate or the value determined on the basis of the

exchange.

Realised exchange gains are recorded in the profit and loss account at the moment of their
realisation.

Where there is an economic link between an asset and a liability, expressed in currencies
other than EUR, only the net unrealised loss is recorded in the profit and loss account.

2.2 - Current debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their
recoveryis compromised. These value adjustments are not continued ifthe reasons for which
the value adjustments were made have ceased to apply.

2.} - Provisions for liabilities and charges

Provision for liahilities and charges are intended to cover losses or debts, the nature of which
15 clearly defined and which, at the date of the balance sheet, are either likely to be incurred

or certain to be incwred but tncertain as to their amount or as to the date on which they will
arise,

Restricted - External
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SMEC Nikko Investment Fund Management Company S.A.
MNotes to the annual accounts for the vear ended March 31, 2024 (continued)

Mote 3 - Movements in fixed assets

':EE-I. Y el a'.ﬂﬂﬂﬂ
T renee wa luas it (e Girpns val we af e Cumuiithns valoe Crammlatbee valus et valoe ol the HNea valoe ab
Brginudrgg af 1 fisan:isl end of the adjuitments al (ke ol et 41 biginning of the tha
Wy Mnanckal year Paginsing of b Nsare ] b el T L Ml g ol of the
L Finsne il year Finame bl year
EUR EUR EUR EUR Eu, R
Fixad
esls
Sttt
B mEnl 5098 5080 2 960} (4 TH) 1M Efl
Furmzhees,
fimore and
Gmings T 15 437 (7 284) (& KE) [ T3

Fixed assets are valued at cost less accumulated depreciation/amortisation. Depreciation/amortisation is caleulated on a straight-line
usefl life of individual assets.

The depraciation‘amortisation rates used for this purpose are:

Cormputer and equipment 25%
Furnitures & fixnires 20%
Office arrangements 50%

Restricted - External
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SMBC Nikko Investment Fund Mamnagement Company S.A.
Notes to the annual accounts for the vear ended March 31, 2024 (continued)
Note 4 — Trade Debtors

Trade Debtors as at March 31, 2024 and March 31, 2023 represent management fees
recaivable,

Note 5 — Cash at bank and in hand
Cash at bank included EUR 12,280,070 (2023: EUR 9,969,028) of funds deposited within
SMBC Group and EUR 54,112 deposited within BIL, with no restricted cash,

Note 6 - Subscribed capital

The subseribed capital 1s EUR 5 446 220, represented by 272 311 issued and fully pad
shares at a par value of EUR. 20.

The Company did not acquire any of its own shares during the yvear ending 31 March 2024
nor dunng the yvear ending 31 March 2023,

The current sole shareholder of the Company, is SMBC Nikko Securities Inc.

Note 7 - Legal reserve

Under Lixembourg law, the Company 15 requurad to transfer to the legal reserve a mimmaumn
of 5% of its net profit each vear until this reserve equals 10% of the 1ssued share capital.

The legal reserve 15 not available for distnbution.
A transfer of EUR 99 486 was made in respect of the profit from the vear ending 31 March
2023 {(EUR 83 706 in respect of the profit from the vear ending 31 March 2022).

Restricted - External
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SMEBC Nikko Investment Fund Management Company S.A.
Notes to the annual accounts for the vear ended March 31, 2024 (continued)

Note 8 - Capital and reserves

Legal Special tax Result for the
Capltal ke Reserve G Other reserves year

1) i) (1) +{2)
EUR EUR EUR EUR EUR EUR
Balance @ March 31, 2023 5 446 220 574 420 999 124 1474712 2473 836 1989722
Albocation of the result % 486 1 921 386 (31 1500 1 890 2346 (1 989 722)
Dividend distributed - e 5 S 5
Result for the financial v car - - - - 2118205
Balance s March 31, 2024 5 446 220 G673 MG 2920 510 1443 562 4 364 072 2118205
Legal Spedial tax Resuli for ihe
Capital Teserve Reserve reserve  Oither reserves Year

Y (2 1+ (2]
EUR EUR EUR EUR EUR EUR
Balance @ March 31, 2022 5446 220 490 714 940 615 1242812 2 183 427 1674115
Allocation of the result - a3 TG 1 358 509 23] 900 1 500 409 (1674 115)
Dividend distributed - - (1 300 (000 - (1 300 (0 -
Fesult for the financial v ear - - - - 1 989 722
Balance st March 31, 2023 5 4446 220 574 420 900124 1474 712 2473 836 1 989722

Restricted - External

65/113




EDINETOOOO
OO000oDO00ooo0oDo00oo000oo0oo00DbO00DoO0O0no(e40148)
Ooooooooooooooooooad

SMEBC Nikko Investment Fund Management Company S.A.

Notes to the annual accounts for the vear ended March 31, 2024 (continued)

Note 8 - Capital and reserves (continued)

The Company reduced the Net Wealth Tax (NWWT) hability in accordance with the tax
legislation. In order to comply with this legislation, the Company decided to allocate under
non available reserves (item “special tax reserve™) anamount that corresponds to five times
the amount of reduction of the Net Wealth Tax. This reserve is non-distributable for a period
of five vears.

MNote 9 — Provision for taxation

The Company 1s a corporation subject to Luxembourg corporate income tax, to municipal
business tax and net wealth tax.

Tax Liabilities are recorded under “Provisions for taxation™ in the balance sheet.

Note 10 — Other provisions

March 31, 2024 March 31, 2023

EUR EUR
Provision for general expenses 301 420 146 6lo
301430 146616

The provision for audit fees is recorded under “Other provision™ this wear whilst this
provision was recorded under “Trade creditor becoming due and pavable within one vear™
as of March 31% 2023,

MNote 11 - Other creditors

Other creditors as at March 31, 2024 and March 31, 2023 are analysed as foll ows:

March 31, 2024 March 31, 2023

EUR EUR

Provision for preferential creditors (social 45649 36931
security)

13649 30231

Note 12 - Net turnover and other external expenses

12.1 - Net furnover

March 31, 2024 March 31, 2023

EUR EUR
Management fees 4 688 515 4317 292

1688315 4317292
The Management fee rates applicable as at March 31, 2024 are as follows:

Restricted - External
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SMEBC Nikko Investment Fund Management Company S.A.

Notes to the annual accounts for the vear ended March 31, 2024 (continued)

The Company receives from Premium Funds - Global Corporate Bond, Premium Funds -
Schroder Japanese Equity Fund, Premium Funds - Wealth Core Portfolio Conservative Type,
Premium Funds - Wealth Core Portfolio Growth Type, Premium Funds - Global Core
Equity Fund, Premium Funds — Global Core Bond Fund, Premium Funds — Wealth Core
Portfolic Advanced Type, Mikke World Trust — European Luury Equity Fund, Mikko
World Trust — Global CB Fund, Nikko World Trust — Denmark Covered Bond Fund (USD
Hedgzed), MNikko World Trust — Global Trading Opporfunity Fund, Nikko World Trust -
Bridgewater Macro Strategy Fund, Nikke Waorld Trust — CLO Issuance Strategy Fund and
MNikko World Trust - Brookfield Real Estate Income Trust Fund an annual management fee
of 0.03% of the net asset value of these sub-funds during the relevant month. The fee is pad
monthly.

The Company receives from Mikko World Trust — Nikko BlackRoek High Quality
Allocation Fund (USD ) an annual management fee at the rate of 0.04% of the net asset value
of this sub-fund during the relevant month. The fee is paid monthly.

The Company receives from Nikko World Trmst = World Hybrid Securities Fund an annueal
management fze at the rate of 0.023% of the net asset value of this sub-fund duning the
relevant month. The fee 15 paid monthly.

The Company receives from Nikko World Trust — KKR Global Impact Strategy an annual
management fee at the rate of 0.05% of the net asset value of this sub-fund during the
relevant month. The tee is paid quarterly.

The Company receives from QMS II an annual management fee at the rate of 0.03% of the
net asset value of this fund during the relevant month. The fee is paid quarterly.

The Company receives from Quantic Trust — Target Early Tenmination Smart Brain Fund
202003 a fee at the rate of 0.03% per anmum of the product of (i) the initial issue pnce of the
sub-fund and (ii) the mumber of outstanding units in 1ssue as of the relevant valuation day
pavable monthly in arrears.

The Company receives from each sub-find of Nikko Global Funds an annual management
fee at the rate of 0.03% of the net asset value of these sub-funds during the relevant quarter.
The fee is paid quarterly.

The Company receives from Nikko Money Market Fund at the end of each quarter an annual
management fee calculated as follows:
= “GYLOE™ (Gross Yield Less Other Expenses) means a rate calculated daily by the
Company, which shall be equal to the gross yield of the fund less the rate of daily
amortization amount of expenses other than fees payable to the funds® related parties and -
- “GILOE™ (Gross Income Less Other Expenses) means an amount, caleulated daly by the
Company, which shall be equal to the difference between:

{a) the gross income of the fund, including the capital gain/loss on securities, and

{b) the daily amortisation amount of expenses other than fees pavable to the fund’s

related parties.
In case daily GYLOE is below 1% per annmum, the fee payable to the Company is 1% of the
GILOE. In case daily GYLOE is 1% p.a. or above and below 1.5% p.a., the fee pavable to

Restricted - External

67/113



EDINETOOOO
OO000oDO00ooo0oDo00oo000oo0oo00DbO00DoO0O0no(e40148)
Ooooooooooooooooooad

SMEBC Nikko Investment Fund Management Company S.A.

Notes to the annual accounts for the vear ended March 31, 2024 (continued)

the Company 1s 0.02% p.a. of the net asset value of a sub-fund acerued on and caleulated
daily. In case daily GY LOE is 1.5% p.a. or above, the fee payable to the Company is 0.03%
p-a. of the net asset value of a sub-fund acemied on and calculated daly.

12.2 - Other external expenses

March 31, 2024 March 31, 2023

EUR EUR
Other expenses 418 435 313170
418 435 213170

Orther expenses comespond to services rendered by external providers such as legal advice,
consultancy, membership to associations and so forth.

Note 13 - Other operating expenses and other operating income
13.1 - Other operating expenses

March 31, 2024  March 31, 2023

EUR EUR
Orther admimstrative expenses 294 T51 219023
224751 219023

13.2 - Other operating income

March 31, 2024 March 31, 2023

EUR EUR
Adjustment other provisions from previous years 3 591 5930
Cash from liguidated Investment funds 18 2322
Other 1922 2
sl 2254

Mote 14 - Staff and directors
14.1 - Directors

Director’s fees are part of the other operating expenses,

On February 9, 2023 Mr, Mitamura resigned as director of the Company and is replaced by
Mr, Hatton.

On July 26, 2023 Mr, Matsui became the fifth Director,
The number of directors having been mandated during the financial year was as follows:

March 31, 2024 March 31, 2023
[hrectors 5 4

14.2 - Personnel

Restricted - External
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SMEBC Nikko Investment Fund Management Company S.A.
Notes to the annual accounts for the vear ended March 31, 2024 (continued)

The number of personnel emploved as at March 31, 2023 and March 31, 2022 was as
follows:

March 31, 2024 March 31, 2023

Senor Management 3 2
Middle Management 2 2
Emplovees 4 3
—_—f —_—T1

MNote 15— Subsequent events

Thrae naw sub-funds are planned to be launched in FY 2024, All of them will be launched
in the second half of the financial vear,
Mr Hironon Hatton resigned on 31st May 2024.

Restricted - External
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2024 50,000 50,000
100 15,244

Maples FS Limited

2024 90,154,448 148 6,557
1974 14
100
2023 12 389 4,500
2023 12 23 4,200 4,584 4,699
2024 31 195.76
E14 5HP
01026167

2024 875 5,000
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To the Shareholders of

SMBC Nikko Investment Fund Management Company S.A.
2, rue Hildegard von Bingen

L-1282 Luxembourg

Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
Repart on the audit of the annual accounts

Opinion

We have audited the annual accounts of SMBC Nikko Investment Fund Management Company S.A. (the ”Company”),
which comprise the balance sheet as at 31 March 2024, and the profit and loss account for the year then ended, and
notes to the annual accounts, including a summary of significant accounting policies.

In our opinion, the accompanying annua accounts give a true and fair view of the financia position of the
Company as at 31 March 2024 and of the results of its operations for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (“Law of 23 July
2016") and with International Standards on Auditing (“ISAS’) as adopted for Luxembourg by the Commission de
Surveillance du Secteur Financier(“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the «Responsibilities of “réviseur dentreprises agrée” for the audit
of the annua accounts» section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code’) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the annual accounts, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information stated in the
annual report including the management report but does not include the annual accounts and our report of the "réviseur
d'entreprises agréé" thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the annual accounts or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual
accounts, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic aternative but to do so.
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Responsibilities of the réviseur d entreprises agréé for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé”
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of materia misstatement of the annua accounts, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’'s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of the “réviseur dentreprises agréé’
to the related disclosures in the annual accounts or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d
entreprises agré€”. However, future events or conditions may cause the Company to cease to continue as a
going concern.
Evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on other legal and regulatory requirements
The management report is consistent with the annual accounts and has been prepared in accordance with applicable
legal regquirements.

Luxembourg, 21 June 2024 KPMG Audit S.ar.l.
Cabinet de révision agréé

Micro Lehmann
Partner
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