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SN — R REE R ESETF e BHES 0.04%
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1,400 2024 7
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2024 7

12 32 50,000 100
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2024 7
1,124,660,725 24.87
| 1,124,660,725 24.87
3,338,260,007 73.83
| 3,338,260,007 73.83
58,560,674 1.30
4,521,481,406 100.00
2024 7
75,500,800 1.67
75,500,800 1.67
1
2
2024 7
Vanguard Total 7.466.65 7.535.10
International 162,827 27.14
Bond ETF 1,215,773,564 [1,226,919,225
Vanguard Total 11,050.80 11,146.41
71,473 17.62
Bond Market ETF 789,834,108 | 796,667,562
2,817.6919 2,900.5000
198,880 12.76
560,382,571 | 576,851,440
Vanguard Total 40,784.41 40,943.85
8,434 7.64
Stock Market ETF 343,975,797 | 345,320,511
901.1248 902.0000
293,530 5.86
264,507,185 | 264,764,060
Vanguard FTSE 7,610.15 7,647.91
Developed Markets 26,276 4.44
ETE 199,964,526 | 200,956,609
2,809.2065 2,896.0000
57,949 3.71
162,790,708 | 167,820,304
iShares Core
} 7,667.73 7,737.85
International
17,643 3.02
Aggregate Bond
eTE 135,281,795 | 136,518,965
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Schwab US TIPS 7,930.20 7,986.33

9 11,648 2.06
ETF 92,371,018 93,024,790
2,777.0000 2,873.0000

10 28,567 1.82
79,330,559 82,072,991
iShares Gold 6,907.05 6,934.49

11 9,917 1.52
Trust 68,497,278 68,769,392
Vanguard Value 25,036.74 25,468.15

12 2,329 1.31
ETF 58,310,580 59,315,323
SPDR Portfolio 9,701.28 9,716.52

13 5,838 1.25
S&P 500 ETF 56,636,081 56,725,076
Vanguard ESG 14,643.38 14,652.53

14 3,867 1.25
U.S.Stock ETF 56,625,975 56,661,344
Vanguard Growth 55,314.37 54,649.73

15 999 1.21
ETF 55,259,064 54,595,090
Schwab U.S. 6,989.37 7,050.34

16| Aggregate Bond 6,606 1.03
ETE 46,171,804 46,574,612
iShares Global 3,695.14 3,756.12

17 12,267 1.02
REIT ETF 45,328,351 46,076,343
iShares Global 7 568.64 7.620.47

18| Infrastructure 4,437 0.75
ETE 33,582,082 33,812,050
iShares Global 12,134.22 12,317.15

19|Timber & Forestry, 2,694 0.73
ETE 32,689,599 33,182,407
2,334.0000 2,333.0000

20 14,210 0.73
33,166,140 33,151,930
SPDR Portfolio 5.399.42 5.425.33

21| Developed World 4,598 0.55
ex-US ETF 24,826,555 24,945,711
Vanguard FTSE 6,608.27 6,623.51

22 [Emerging Markets 3,685 0.54
ETF 24,351,489 24,407,663
Vanguard 8,945.17 9,007.67

23 |Intermediate-Term 1,880 0.37
Treasury ETF 16,816,936 16,934,437
Vanguard Short- 8,878.10 8,893.34

24 1,895 0.37
Term Treasury ETF 16,824,010 16,852,897

2024 7

24 .87

73.83

98.70
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2024 7
502,000 75,889,799 75,500,800 1.67
2024 7
10,000,000 1.0000
(2018 12 7
1
10,668,315 10,668,315 1.0445 1.0445
(2019 7 25
2
37,785,823 37,785,823 1.0757 1.0757
(2020 7 27
3
1,598,363,059 1,598,363,059 1.1497 1.1497
(2021 7 26
4
4,210,417,918 4,210,417,918 1.0964 1.0964
(2022 7 25
5
4,396,584,933 4,396,584,933 1.1263 1.1263
(2023 7 25
6
4,488,597,801 4,488,597,801 1.2370 1.2370
(2024 7 25
2023 7 4,386,086,572 1.1260
8 4,377,612,122 1.1291
9 4,265,476,300 1.1120
10 4,155,742 ,459 1.0890
11 4,291,179,052 1.1367
12 4,251,017,562 1.1508
2024 1 4,189,644,685 1.1758
2 4,251,246,808 1.2017
3 4,263,787,347 1.2323
4 4,289,387,752 1.2382
5 4,393,748,678 1.2457
6 4,513,606,831 1.2868
7 4,521,481,406 1.2449
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26,048,955

1,134,626

35,127,836

1,385,324,559

30,220,991

1,390,231,404

2,638,590,705

188,430,727

3,840,391,382

541,299,983

478,025,279

3,903,666,086

680,534,153

955,495,824

3,628,704,415
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(M) (2018412 7B ~20247A318) (EM) 2020478 0M
L0 80 2021415 0P
12,000 60.0 20224€7H 0H
10,000 50.0 2023F78 (0]}
MBS (B ) z £
6,000| — EEmE(EH) @00 |- 4300 'E’f‘_lﬁr‘ﬂ*? 0A
0| = 2 ERBERE RGN | 1. BERRE 0F3
' ' o1 F0O%:YTY,
2,000 ------------msmmemene e eee 110.0
0 : ! 0
2018/12/7 2020/12/30 2022/12/30 2024/7/31
XEEMB(IAFOYY) IHEEHRBZEREBEOLOTT,
KXo EBREEEMBIIRSIFIONREEBRELALDOEARLTFELTVWET D
T.EBOREEMBETRLVET,
ERGHEDINI R L 4 R AR 1§ 3 B D R T,
R=b;7xUFDIRR fAA EAI10881/
; BEILER & RiTiED | &&E
REOHA o s s g /s | bR
REEETHRIS 24.87 N =R b= -AvE—FafiL =
RS 2487 L BEETFCRF A~y U5 Y) BRI e | 2604
BB 73.83 2 | A H—F kA b — R ESEFIBETF wE% 7AVH | 17.62%
(A 7XUh 73.83 3 |NEXT FUNDS TOPIXi#E8HA Fi51%(5 | REETREM% | BE 12.76%
O—L-O0—Y FOMDEE 130 4 | N H—=F- b= -R by y -7 —4 v FETF | IR & iFS TAUH 7.64%
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o s e INH—F iR K i Pit :
ZDMEEDIZEIRR 71>z7—Z-27 TOPIX ETF BREEESEIS | AA 371%
8 iz 7—X a7 HREAMEEHS ETF &G TAUH 3.02%
9 | a7 7 HKETIPS ETF WA TAUA 2.06%
8 s, = T L AT = ST T S S 0,
TS| () 10| HigA > T v o 277> FTOPIX BREEEZETE | BER 1.82%
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15%
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5 6
2023 7 25 2024 7 25
12,175,459 9,192,912
48,262,721 105,272,231
553,797,049 1,095,513,829
3,935,965,411 3,320,057,750
243,685 2,016,934
30,369,924 1,927,791
5,099,155 11,820,664
4,585,913,404 4,545,802,111
4,585,913,404 4,545,802,111
128,688,344
15,996,424 18,237,851
13,598,490 7,569,120
584,387 591,026
30,390,771 30,735,481
70,055 70,832
189,328,471 57,204,310
189,328,471 57,204,310
3,903,666,086 3,628,704,415
492,918,847 859,893,386
139,414,082 349,069,141
4,396,584,933 4,488,597,801
4,396,584,933 4,488,597,801
4,585,913,404 4,545,802,111
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5 6
2022 7 26 2023 7 26
2023 7 25 2024 7 25
109,157,176 121,880,388
369,211 547,911
112,982,981 222,982,608
41,790,529 108,824,165
180,718,839 454,235,072
38,871 19,169
1,173,610 1,183,301
61,032,827 61,535,977
896,939 1,206,573
63,142,247 63,945,020
117,576,592 390,290,052
117,576,592 390,290,052
117,576,592 390,290,052
5,854,730 49,565,223
370,026,536 492,918,847
44,862,721 148,601,557
44,862,721 148,601,557
45,401,732 122,351,847
45,401,732 122,351,847
492,918,847 859,893,386
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5 6
(2023 7 25 (2024 7 25
3,840,391,382 3,903,666,086
541,299,983 680,534,153
478,025,279 955,495,824
3,903,666,086 3,628,704,415
5 6
2022 7 26 2023 7 26
2023 7 25 2024 7 25
70,272,702 93,955,459
147,959,464
482,062,402 510,824,245
69,141,380
621,476,484 1 107,154,218
1,592.03 859,893,386 1

5
2022 7 26
2023 7 25

6
2023 7 26
2024 7 25
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5 6
(2023 7 25 ) (2024 7 25 )
)
)
)
5 6
2023 7 25 2024 7 25

33,196,177 60,881,487
104,137,452 119,425,752
137,333,629 180,307,239
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5
(2023 7 25 )
2,098,835,071 2,227,279,730 128,444,659
2,098,835,071 2,227,279,730 128,444,659
2,098,835,071 2,227,279,730 128,444,659
6
(2024 7 25 )
78,813,782 76,796,848 2,016,934
78,813,782 76,796,848 2,016,934
78,813,782 76,796,848 2,016,934
5 6
(2023 7 25 ) (2024 7 25 )
1.1263 1.2370
(11,263 ) (12,370 )
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57,684 162,034,356
i
14,210 33,166,140
197,970 557,780,475
292,090 263,202,299
28,567 79,330,559
590,521 1,095,513,829
590,521 1,095,513,829
SPDR Portfolio Developed
4,598.000 162,861.160
World ex-US ETF
SPDR Portfolio S&P 500
5,838.000 371,530.320
ETF
Schwab U.S. Aggregate
6,606.000 302,885.100
Bond ETF
Schwab US TIPS ETF 11,580.000 602,391.600
Vanguard ESG U.S.Stock
3,867.000 371,464.020
ETF
Vanguard FTSE Developed
26,109.000 1,303,361.280
Markets ETF
Vanguard FTSE Emerging
3,685.000 159,744.750

Markets ETF

Vanguard Growth ETF 999.000 362,497.140

Vanguard Intermediate-

1,880.000 110,318.400
Term Treasury ETF
Vanguard Short-Term
1,895.000 110,364.800
Treasury ETF
Vanguard Total Bond
71,052.000 5,150,559.480
Market ETF
Vanguard Total
) 162,255.000 7,947,249.900
International Bond ETF
Vanguard Total Stock
8,381.000 2,242,168.930
Market ETF
Vanguard Value ETF 2,329.000 382,514.960
iShares Core
International Aggregate 17,643.000 887,442.900
Bond ETF
iShares Global
4,437.000 220,297.050

Infrastructure ETF
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iShares Global REIT ETF 12,267.000 297,352.080
iShares Global Timber &

Forestry ETF 2,694.000 214,442 .400

iShares Gold Trust 9,917.000 449,339.270

358,032.000 21,648,785.540

(3,320,057,750)

358,032 3,320,057,750

(3,320,057,750)

4,415,571,579

(3,320,057,750)

19 100.00 100.00
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2024 7

4,529,440,741

7,959,335

4,521,481,406

3,631,964,804

1.2449
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2024 7 14 100,000 50,000

2020 9 29 900 1,400
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2024 7 31

36 169,480
33 115,983
96 318,063
165 603,526
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2023 31 2024 31
216,938 84,220
2,005 1,330
48,122 243,332
72,834 175,357
0 4,868
339,901 509,109
2,257 2,787
1,562 1,409
694 1,378
118,432 139,305
107,942 122,077
10,490 17,228
31,046 32,097
30,210 32,097
835 -
151,736 174,190
491,637 683,300
3,292 4,684
- 80,000
2,927 10,828
102,963 250,073
17,677 31,092
8,300 10,093
4,115 10,447
139,277 397,219
129 642
129 642
139,407 397,861
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,447,849 2,516,016
2,447,849 2,516,016
2,447,849 2,516,016
352,150 283,983
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80 1,455
80 1,455
352,230 285,438
491,637 683,300
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2022 2023
2023 31 2024 31
469,212 1,693,603
423214 580,807
17,682 11,600
910,108 2,286,011
594,976 1,664,595
33,219 10,444
111,492 175,262
110,542 174,343
949 918
19,176 74,168
5,309 5,500
3,878 3,294
1431 2,205
764,174 1,929,970
285,644 285,981
30,000 16,800
219,025 233,578
36,619 35,603
406 909
4,946 5,920
15,692 18,311
11,110 11,105
6,558 6,978
42,863 46,149
31,067 48,133
398,290 423,488
252,356 67,447
1 0
308 812
310 813
- 582
- 582
252,045 67,216
252,045 67,216
950 950
252,995 68,166
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2022 2023 31

1,400,000 1,400,000| 1,400,000 2,194,854 2,194,854 605,145
- - - 252,995 252,995 252,995
- - - 252,995 252,995 252,995
1,400,000 1,400,000| 1,400,000 2,447,849 2,447,849 352,150

1,014 1,014 606,160

- - 252,995

933 933 933

933 933 253,929

80 80 352,230
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2023 2024 31

1,400,000 1,400,000| 1,400,000 2,447,849 2,447,849 352,150
- - - 68,166 68,166 68,166
- - - 68,166 68,166 68,166
1,400,000 1,400,000| 1,400,000 2,516,016 2,516,016 283,983

80 80 352,230

- - 68,166

1374 1,374 1,374

1,374 1374 66,791

1,455 1,455 285,438
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10 15 10

29 2020 31
30 2020 31

122,077
17,228
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2023 31 2024 31
461 614
3,845 3,442
2022 2023
2023 31 2024 31

436 591

42,427 45,557
2022 2023 31

50,000 - - 50,000
2023 2024 31

50,000 - - 50,000
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2023 31 2024 31
30,210 30,210 - 32,097 32,097 -
30,210 30,210 - 32,097 32,097 -
1
2023 31 2024 31
30,210 - - 30,210 32,097 - - 32,097
30,210 - - 30,210 32,097 - - 32,097
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2023 31 2024 31
20,000 20,424 424 30,000 32,097 2,097
20,000 20,424 424 30,000 32,097| 2,097
10,000 9,786 213 - - -
10,000 9,786 213 - - -
30,000 31,462 1,462 30,000 32,097 2,097
2022 2023 31
2023 2024 31
2022 2023
2023 31 2024 31
469,212 1,693,603
464,477 708,659
4,734 984,944
423214 580,807
17,682 11,600
910,108 2,286,011

6,558 6,978
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2023 31 2024 31

744,936 764,676

2,396 3,026

747,332 767,702

744,936 764,676

2,396 3,026

747,332 767,702

129 642

129 642

129 642

20,369
19,739
2024 31
1 1 3 4
4 5
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
90
90

10
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2022 2023 31
2023 2024 31
2022 2023 31
2023 2024 31
2022 2023 31
12,200,000 162,564 20,979
1
100,000 125,815 7,499
1
2023 2024 31
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12,200,000 189,701 40,909
100,000 1,069,910 104,881
270,000
50,000 190,000 80,000
582
2024 1 4
2022 2023
2023 31 2024 31
7,044 61 5,708 77
5059 91 1363 33
2022 2023
2023 31 2024 31
252,995 68,166
252,995 68,166
50,000 50,000
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2024 3

F
VR 324,279

2024 3

10,000

2024 3

324,279

3,067

1,500

3,000

3,000

36,000

500

12,200

12,014
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2 XBRL
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2024 10 18

PwC Japan

193 21
2023 7 26 2024 7 25

2024 7 25
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