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Exchange Traded Fund

| BEYRS (FF) | BFYR—(FF)

pgm) | ZRBBERELODURIEARTEZLERBRE 50000 1.0%~2.5%
(@Em) ) PRRERRLOD VRS EMNLARERGERE 6oy 7% > 0%—5.0%
I (LR ER) %7‘:\;%%]]%'] Lo2RENICY X OESERIR/LIGERE| g 09y105% 3.5%~7 5%
IV (R E5) %i(\;’_i;“m%u Lo2HWEBHICYR—> OE[ERETEME |3 09150% 5.09%~9.5%
varmmam) | 2ZERRLO TR0V ERETIICERER 160%~180% | 65%~115%
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BN KT EORR TS = e
NEXT FUNDS ElRfE#: - NOMURA-BPI #A & EB) &L FiBIR15 B E AT 0.07%
ivx7—X- a7 AR ETF B EfiEE 0.06%
s H— R E b= R AARSETIBETF KE BHMES 0.03%
27 7US TV — A FETF HKE BAMAEE 0.03%
SN — R REE R ESETF e BHES 0.04%
§ |ror—rxmEsmEmET *E IS 0.04%
iz 7 —X iBoxx K FLBRT/NA1—IL FiLfE ETF HKE BIMES 0.49%
277 HKETIPS ETF KE oMl 0.03%
ivxF7—X 70—F4> 7 L—b-R FETF KE B 0.15%
I H—F b=l A —F 2 a P IESF ETFCR P L~y P25 Y) KE B 0.07%
i T =X a7 HREEEETIB ETF HKE BAES 0.07%
NEXT FUNDS TOPIX#E B 5%/ B4 EAik 0.0536%
Hi5A1 Ty X772 FTOPIX =F:3 E Ak 0.0520%
ivx7—X-2a7 TOPIX ETF B Bk 0.0450%
SR H= P b=&N R by =4y RETF KE FEVIN i 0.03%
SPDR #— 7Y% S&P 500 ETF KE pspak> $o 0.02%
s |V FESG-KEWRSL ETF *E Ay 0.09%
R | e = e dem 2 —ETF KE dolk 0.04%
s FKES O —RETF HKE B 0.04%
N H—F-2RE—ILFyry7ETF HE B 0.05%
SPDR i~ b7+ U # St Bkt (B <HKE)ETF #EH FgaN S 0.03%
s H— - FTSESER TS (B <REDETF KE Bk 0.06%
Y H— B FTSE- TR —Tv s 7 —4 v VETF K Bk 0.08%
j_i?:T—XffD—NWRHTHF KE FNERFTAT 0.14%
% |ivz7—X I-nF- 524 KE | AngFTaT 0.25%
%\i&:?—fﬂh—qu4y75EW HE FILRFT4T 0.41%
7\i?z?-ﬂffﬂ—wﬁw?4yﬁ—&7¢VXbU—ETF KE FINEFTAT 0.42%
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1,400 2024 7
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2024 7

12 32 50,000 100
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10,000 50.0
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B
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ORERMABESFRIZDOWT 2019FE88~2024FTH D5ER
(Y77 FIZ20 T 2019412 A ~2024FETR) DR BFIZEITS
BRI EROEEEDFEYE RAE. B/IMEERTL. 77 FE
hOREBNLEESZAEESBHICILLRTESRLSICERLZDO
T MMORRNBREBESSATNTHYE 77 FOREFREE
[BYEEA.

oL T FOEMEEER RIS EEEBEREL- DL
I LCEHHE L FREEEERARHINTOWET O T, EROEE
M ICETWCEEL - EREERLEELIIGENHIET,

<EHET T ADIEH>
B Z= #: TOPIXED &iA A I8EL
e B Bk - MSCI Kokusai (World ex Japan) Index
3P E Bk MSCI EM (Emerging Markets) Index
HEEM © NOMURA-BPIEE
FEEMY © FTSEERREMA > Ty 2 2 (BR<AAF Ay Y LH~—2)
3 #E : THE GBI EM Global Diversified Composite unhedged JPY index

CEVBAQBRIL BEAY VELICLZRELZBRELC AN ZOBEHREFEBLTVLET,

ML FACTSETA R T HEIEME L LIS BRAHELTEYET,
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Fd5, TOPIXICBI 92 64, MMM T O — ORISR S IPKIRIR S AR S PO BEESHICBELES,

® TMSCI Kokusai (World ex Japan) Indes 1, MSCl Inc. A B8 L7z, BA%2 R {ERofEE AR TIBOM 2 R THilEHRT. RYELELLLOTT,
MSCI Index|2 BT 2 B EHE, MM FENET O — OHEAN 1L MSCl Inc. ICIRELET,

® ITMSCI EM (Emerging Markets) Index) &, MSCI Inc. A B L /-, H RO AR OHRAHIH OB 2% R RMIBR T AN EEE L0 T, MSCl Index
ICBA 9 2 EENE. AR FEEAEZ b — WD HER) 1L MSCl Inc. IZBEB LE T,

® TNOMURA-BPIEME 13 854 74 Fa— U — U —F ROV TN F4 IR ER PAERTH. R0 BN G EM DB eE0 @ E R TRENS
BT, —EOHARECETOTHRE SN Bl - 74U D AT — T AFRICHE SN E T.NOMURA-BPIZ BT 5 2 /64, BiEHE, 5060
MEEZ OB—YOER . B 74 Fa—2x ) — U —F ROV T ISR TRBELET,
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LLICICRELE T,
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2024 7
3,123,243,619 15.31
3,123,243,619 15.31
16,987,243,242 83.26
16,987,243,242 83.26
291,745,913 1.43
20,402,232,774 100.00
2024 7
247,408,000 1.21
247,408,000 1.21
1
2
2024 7
Vanguard Total 40,784.32 40,943.85
1 92,589 18.58
Stock Market ETF 3,776,179,482 |3,790,951,016
Vanguard Total 7,466.74 7,535.10
2 International 484,897 17.91
Bond ETF 3,620,603,374 |3,653,751,845
Vanguard Total 11,050.84 11,146.41
3 212,938 11.63
Bond Market ETF 2,353,145,369 (2,373,494,848
Vanguard FTSE 7,610.14 7,647.91
4 Developed 288,442 10.81
Markets ETF 2,195,084,331 (2,205,979,840
2,817.7661 2,900.5000
5 638,240 9.07
1,798,411,083 (1,851,215,120
Vanguard Value 25,041.58 25,468.15
6 25,734 3.21
ETF 644,420,224 | 655,397,392
SPDR Portfolio 9,701.63 9,716.52
7 64,501 3.07
S&P 500 ETF 625,765,390 626,725,617
Vanguard ESG 14,643.88 14,652.53
8 42,724 3.07
U.S.Stock ETF 625,645,142 626,014,811
Vanguard Growth 55,313.53 54,649.73
9 11,037 2.96
ETF 610,495,490 603,169,180
2,809.2860 2,896.0000
10 185,967 2.64
522,434,504 | 538,560,432
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901.1245 902.0000
11 462,080 2.04
416,391,646 | 416,796,160
iShares Gold 6,907.05 6,934.49
12 59,285 2.02
Trust 409,484,838 | 411,111,571
iShares Core
) 7,668.04 7,737.85
International
13 52,527 1.99
Aggregate Bond
402,779,553 | 406,446,278
ETF
iShares Global 3,695.43 3,756.12
14 83,834 1.54
REIT ETF 309,802,699 | 314,890,698
Schwab US TIPS 7,930.37 7,986.33
15 34,704 1.36
ETF 275,215,813 | 277,157,651
SPDR Portfolio 5.399.56 5 425.33
16 | Developed World 50,793 1.35
ex-US ETF 274,259,878 | 275,569,274
Vanguard FTSE 6,608.57 6,623.51
17 |Emerging Markets 40,718 1.32
269,088,062 | 269,696,405
ETF
2,777.3178 2,873.0000
18 92,097 1.30
255,782,639 | 264,594,681
iShares Global 7 568.83 7.620.47
19 | Infrastructure 20,337 0.76
ETF 153,927,431 154,977,612
iShares Global 12,136.41 12,317.15
20 Timber & 12,435 0.75
Forestry ETF 150,916,359 153,163,785
Schwab U.S. 6,989.84 7,050.34
21| Aggregate Bond 19,799 0.68
ETE 138,391,897 139,589,879
2,334.2404 2,333.0000
22 22,322 0.26
52,104,915 52,077,226
Vanguard
i 8,945.17 9,007.67
Intermediate-
23 2,740 0.12
Term Treasury
24,509,791 24,681,042
ETF
Vanguard Short- 8,878.10 8,893.34
24| Term Treasury 2,752 0.12
ETF 24,432,546 24,474,498
2024 7
15.31
83.26
98.57
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2024 7
/
1,645,000 248,682,710 247,408,000 1.21
1
2
2024 7
10,000,000 1.0000
(018 12 7 )
1
16,927,538 16,927,538 1.0533 1.0533
(2019 7 25 )
2
119,012,117 119,012,117 1.0747 1.0747
(2020 7 27 )
3
3,779,024,600 3,779,024,600 1.2307 1.2307
(021 7 26 )
4
11,607,136,409 11,607,136,409 1.2155 1.2155
(022 7 25 )
5
15,506,311,130 15,506,311,130 1.3027 1.3027
(2023 7 25 )
6
20,218,504,318 20,218,504,318 1.4953 1.4953
(024 7 25 )
2023 7 15,499,131,912 1.3035
8 15,815,894,188 1.3117
15,630,108, 251 1.2886
10 15,408,040,798 1.2558
11 16,197,019,540 1.3245
12 16,339,377,611 1.3445
2024 1 16,682,542,483 1.3866
2 17,310,431,348 1.4284
3 17,892,299,426 1.4732
4 18,324,500,541 1.4839
5 19,010, 209,794 1.5008
6 20,594,189, 247 1.5617
7 20,402,232,774 1.5009
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95,917

16,071,412

100,374,354

5,702,596

110,743,170

3,053,779,542

93,920,384

3,070,602,328

6,791,372,619

312,492,870

9,549,482,077

3,319,953,064

966,379,371
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3,329,148,083
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2024 7 31
AL - MR ER O FEOHB (#5180
o (()%'10) (2018412 87H~2024478318) (zibe%) 2020&F7H 0M
7 GRERE LR : 202147H 0
17500\ — smm(EM) 21090 2022478 oM
10,000 4 120.0 ER1EMES 0
7,500 d 4 90.0 HERRS 0™
5,000 . 4 60.0 XoEkRElX1AAHAEZYTY,
72 (57| - 30.0
0 . ' 0
2018/12/7 2020/12/30 2022/12/30 2024/7/31
HEEMEB(LAAY:Y) IHEFERMEIREOLDTT,
KOREBREEEMIBAIIRIFTOIREEABRELLLOEALLTHELTWETD
T REOEEMBLIBRYET,
EFRLHEEONRR S o AN F 3 B R T,
R—=F;Z73VFDIRR fHA EfI10881R
: BB IiE RiTHhD | &E
#iEOWE o & i a B/t |
%tﬁ%%&ﬁﬁ%ﬁfm 15.31 1R H— R b—&I R by T 7 —4y RETF | B2 7A)H | 1858%
B4 15.31 Wy H—FReb=&I A R—FaFil = -
B 83.26 2 FERETFCR R I~ 85 1)) BEI% 7AYAH | 17.91%
(A 7AUA 83.26 3 [/ H—F kA =R EETIBETF BEES TAUH | 11.63%
A—L-A—v FOMDEE 143 4 | N H—F-FTSESERE M (B CKEDETF | H & TAUA | 10.81%
(B =R ) ' 5 NEXT FUNDS TOPIXEBHA F5I{E | HE{E TR | BA 9.07%
MEERE 100.00 6 |/ H—F-KE/ Y 2—ETF waEiSs 7AUA | 321%
D DGR 7 |SPDR H— 7417 S&P 500 ETF & TAYH 3.07%
T OREDRARR 8 | /SvH— F-ESG-kEMK ETF B&EIH 7AUAh | 3.07%
9 | /v H—F-KESO—RETF BHEIS TAUH 2.96%
. 10/ 1&z7—X+a7 TOPIX ETF BEETZEME | B 2.64%
BB TG Gei) | Al21
FRUNIEERDHER
20%
15%
10%
5% -
0%
-5%
-10%
-15%
-20%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244
K77 FOPERIE BRIGIONEE2BREL-DOEALLTHELTEYET,
K77V FORBRIF BESR—RATRRLTCWES, 727L, 2018F (XX EHA N SERE TOUNIEER 2024F (FFEDNHh HEEF X TOINEE
EERRLTWVWET,
KYTFo RIZiERFv—71EHYEEA,
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5 6
2023 7 25 2024 7 25
218,006 41,104,968
235,288,983 523,326,028
1,505,912,897 3,025,577,894
14,201,079,563 16,879,017,031
407,872 6,617,918
226,106
15,098,818 33,751,106
15,958,006,139 20,509,621,051
15,958,006,139 20,509,621,051
195,041,315
135,882,740 118,231,022
17,261,702 38,856,528
1,948,551 2,523,106
101,326,957 131,203,397
233,744 302,680
451,695,009 291,116,733
451,695,009 291,116,733
11,903,055,770 13,521,610,247
3,603,255,360 6,696,894,071
1,019,325,878 3,054,246,155
15,506,311,130 20,218,504,318
15,506,311,130 20,218,504,318
15,958,006,139 20,509,621,051
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5 6
2022 7 26 2023 7 26
2023 7 25 2024 7 25
318,394,430 440,086,277
493,845 1,488,497
876,997,827 1,489,168,590
70,128,464 629,469,011
1,266,014,566 2,560,212,375
161,245 90,753
3,685,444 4,720,280
191,647,357 245,458,593
2,166,085 2,601,050
197,660,131 252,870,676
1,068,354,435 2,307,341,699
1,068,354,435 2,307,341,699
1,068,354,435 2,307,341,699
29,283,862 139,325,120
2,057,654,332 3,603,255,360
712,806,254 1,450,090,475
712,806,254 1,450,090,475
206,275,799 524,468,343
206,275,799 524,468,343
3,603,255,360 6,696,894,071
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5 6
(2023 7 25 (2024 7 25

9,549,482,077 11,903,055,770
3,319,953,064 3,329,148,083
966,379,371 1,710,593,606
11,903,055,770 13,521,610,247

5 6

2022 7 26 2023 7 26
2023 7 25 2024 7 25

260,363,333

560,835,609

2,583,929,482
198,126,936
3,603,255,360 1
3,027.17

377,134,593

1,790,881,986

3,642,647,916
886,229,576
6,696,894,071 1
4,952.73

5
2022 7 26
2023 7 25

6
2023 7 26
2024 7 25
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5 6
(2023 7 25 ) (2024 7 25 )
)
)
)
5 6
2023 7 25 2024 7 25

98,954,141 191,685,658
709,572,882 1,110,492,921
808,527,023 1,302,178,579
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5
(2023 7 25 )
4,992,001,582 5,186,635,025 194,633,443
4,992,001,582 5,186,635,025 194,633,443
4,992,001,582 5,186,635,025 194,633,443
6
(2024 7 25 )
258,626,475 252,008,557 6,617,918
258,626,475 252,008,557 6,617,918
258,626,475 252,008,557 6,617,918
5 6
(2023 7 25 ) (2024 7 25 )
1.3027 1.4953
(13,027 ) (14,953 )
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i
184,789 519,072,301
i
21,930 51,184,620
634,190 1,786,830,325
459,840 414,361,824
91,512 254,128,824
1,392,261 3,025,577,894
1,392,261 3,025,577,894
SPDR Portfolio Developed
50,602.000 1,792,322.840
World ex-US ETF
SPDR Portfolio S&P 500
64,123.000 4,080,787.720
ETF
Schwab U.S. Aggregate
19,611.000 899,164.350
Bond ETF
Schwab US TIPS ETF 34,374.000 1,788,135.480
Vanguard ESG U.S.Stock
42,473.000 4,079,956.380
ETF
Vanguard FTSE Developed
286,699.000 14,312,014.080
Markets ETF
Vanguard FTSE Emerging
40,509.000 1,756,065.150
Markets ETF
Vanguard Growth ETF 10,979.000 3,983,839.940
Vanguard Intermediate-
2,740.000 160,783.200
Term Treasury ETF
Vanguard Short-Term
2,752.000 160,276.480
Treasury ETF
Vanguard Total Bond
211,556.000 15,335,694.440
Market ETF
Vanguard Total
) 482,162.000 23,616,294.760
International Bond ETF
Vanguard Total Stock
92,034.000 24,621,856.020
Market ETF
Vanguard Value ETF 25,429.000 4,176,458.960
iShares Core
International Aggregate 52,232.000 2,627,269.600
Bond ETF
iShares Global
20,091.000 997,518.150
Infrastructure ETF
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iShares Global REIT ETF 82,996.000 2,011,823.040

iShares Global Timber &

Forestry ETF 12,248.000 974,940.800
iShares Gold Trust 59,285.000 2,686,203.350
1,592,895.000 110,061,404.740

(16,879,017,031)

1,592,895 16,879,017,031

(16,879,017,031)

19,904,594,925
(16,879,017,031)

19 100.00 100.00
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2024 7

20,433,425,372

31,192,598

20,402,232,774

13,593,668,309

1.5009
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2024 7 14 100,000 50,000

2020 9 29 900 1,400
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2024 7
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2024 7 31

36 169,480
33 115,983
96 318,063
165 603,526

49172



31

193

19

38

52
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2023 31 2024 31
216,938 84,220
2,005 1,330
48,122 243,332
72,834 175,357
0 4,868
339,901 509,109
2,257 2,787
1,562 1,409
694 1,378
118,432 139,305
107,942 122,077
10,490 17,228
31,046 32,097
30,210 32,097
835 -
151,736 174,190
491,637 683,300
3,292 4,684
- 80,000
2,927 10,828
102,963 250,073
17,677 31,092
8,300 10,093
4,115 10,447
139,277 397,219
129 642
129 642
139,407 397,861
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,447,849 2,516,016
2,447,849 2,516,016
2,447,849 2,516,016
352,150 283,983
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80 1,455
80 1,455
352,230 285,438
491,637 683,300
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2022 2023
2023 31 2024 31
469,212 1,693,603
423214 580,807
17,682 11,600
910,108 2,286,011
594,976 1,664,595
33,219 10,444
111,492 175,262
110,542 174,343
949 918
19,176 74,168
5,309 5,500
3,878 3,294
1431 2,205
764,174 1,929,970
285,644 285,981
30,000 16,800
219,025 233,578
36,619 35,603
406 909
4,946 5,920
15,692 18,311
11,110 11,105
6,558 6,978
42,863 46,149
31,067 48,133
398,290 423,488
252,356 67,447
1 0
308 812
310 813
- 582
- 582
252,045 67,216
252,045 67,216
950 950
252,995 68,166
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2022 2023 31

1,400,000 1,400,000| 1,400,000 2,194,854 2,194,854 605,145
- - - 252,995 252,995 252,995
- - - 252,995 252,995 252,995
1,400,000 1,400,000| 1,400,000 2,447,849 2,447,849 352,150

1,014 1,014 606,160

- - 252,995

933 933 933

933 933 253,929

80 80 352,230
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2023 2024 31

1,400,000 1,400,000| 1,400,000 2,447,849 2,447,849 352,150
- - - 68,166 68,166 68,166
- - - 68,166 68,166 68,166
1,400,000 1,400,000| 1,400,000 2,516,016 2,516,016 283,983

80 80 352,230

- - 68,166

1374 1,374 1,374

1,374 1374 66,791

1,455 1,455 285,438
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10 15 10

29 2020 31
30 2020 31

122,077
17,228
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2023 31 2024 31
461 614
3,845 3,442
2022 2023
2023 31 2024 31

436 591

42,427 45,557
2022 2023 31

50,000 - - 50,000
2023 2024 31

50,000 - - 50,000
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2023 31 2024 31
30,210 30,210 - 32,097 32,097 -
30,210 30,210 - 32,097 32,097 -
1
2023 31 2024 31
30,210 - - 30,210 32,097 - - 32,097
30,210 - - 30,210 32,097 - - 32,097
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2023 31 2024 31
20,000 20,424 424 30,000 32,097 2,097
20,000 20,424 424 30,000 32,097| 2,097
10,000 9,786 213 - - -
10,000 9,786 213 - - -
30,000 31,462 1,462 30,000 32,097 2,097
2022 2023 31
2023 2024 31
2022 2023
2023 31 2024 31
469,212 1,693,603
464,477 708,659
4,734 984,944
423214 580,807
17,682 11,600
910,108 2,286,011

6,558 6,978
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2023 31 2024 31

744,936 764,676

2,396 3,026

747,332 767,702

744,936 764,676

2,396 3,026

747,332 767,702

129 642

129 642

129 642

20,369
19,739
2024 31
1 1 3 4
4 5
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
90
90

10
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2022 2023 31
2023 2024 31
2022 2023 31
2023 2024 31
2022 2023 31
12,200,000 162,564 20,979
1
100,000 125,815 7,499
1
2023 2024 31
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12,200,000 189,701 40,909
100,000 1,069,910 104,881
270,000
50,000 190,000 80,000
582
2024 1 4
2022 2023
2023 31 2024 31
7,044 61 5,708 77
5059 91 1363 33
2022 2023
2023 31 2024 31
252,995 68,166
252,995 68,166
50,000 50,000

63/72



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

64/72



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

65/72



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2024 3

UFJ

324,279

2024 3

10,000

2024 3

324,279

3,067

1,500

3,000

3,000

36,000

500

12,200

12,014
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2024 10 18

PwC Japan

193 21
2023 7 26 2024 7 25

2024 7 25
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2 XBRL

70/72



2024

31

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

193

7172

2024 24

2023

2024 31



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2 XBRL

72/72



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＭＳＶグローバル資産配分ファンドⅢ（安定成長型）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書
	注記事項


	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

