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Exchange Traded Fund

77 EDYE | BEYRS (FEXR) | BHVEZ—(ER)

= Va—rDEBSEERL2DUAZZMGT 5T L aHmEE - -
I (1%#&) LTC{%?E"JEE%%T?L\i?o 30% 40% 10% 25%
UR—0EGEBEELODUREZMFILI-RENLER%E

I(ZER) FEd 6.0%~7.0% 2.0%~5.0%
(R ERER) %fffj_?fﬂ%u Lo2REMICVEZ—VDEBEBRLIERE| 1059 3.5%~7.5%
al- .~ 78 o
virmm) LIJERRLOORERICVE - ORBEERTERE 1300~150% | 5.0%~95%

V(%@Eﬁﬁﬂ) Eé%’fﬁ?ﬁgﬁ;g%&a}%@%t: Uﬂ_\/%ﬁ%%a—%:t%%ﬁ% 160%""’180% 65%~115%
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BN KT EORR TS = e
NEXT FUNDS ElRfE#: - NOMURA-BPI #A & EB) &L FiBIR15 B E AT 0.07%
ivx7—X- a7 AR ETF B EfiEE 0.06%
s H— R E b= R AARSETIBETF KE BHMES 0.03%
27 7US TV — A FETF HKE BAMAEE 0.03%
SN — R REE R ESETF e BHES 0.04%
§ |ror—rxmEsmEmET *E IS 0.04%
iz 7 —X iBoxx K FLBRT/NA1—IL FiLfE ETF HKE BIMES 0.49%
277 HKETIPS ETF KE oMl 0.03%
ivxF7—X 70—F4> 7 L—b-R FETF KE B 0.15%
I H—F b=l A —F 2 a P IESF ETFCR P L~y P25 Y) KE B 0.07%
i T =X a7 HREEEETIB ETF HKE BAES 0.07%
NEXT FUNDS TOPIX#E B 5%/ B4 EAik 0.0536%
Hi5A1 Ty X772 FTOPIX =F:3 E Ak 0.0520%
ivx7—X-2a7 TOPIX ETF B Bk 0.0450%
SR H= P b=&N R by =4y RETF KE FEVIN i 0.03%
SPDR #— 7Y% S&P 500 ETF KE pspak> $o 0.02%
s |V FESG-KEWRSL ETF *E Ay 0.09%
R | e = e dem 2 —ETF KE dolk 0.04%
s FKES O —RETF HKE B 0.04%
N H—F-2RE—ILFyry7ETF HE B 0.05%
SPDR i~ b7+ U # St Bkt (B <HKE)ETF #EH FgaN S 0.03%
s H— - FTSESER TS (B <REDETF KE Bk 0.06%
Y H— B FTSE- TR —Tv s 7 —4 v VETF K Bk 0.08%
j_i?:T—XffD—NWRHTHF KE FNERFTAT 0.14%
% |ivz7—X I-nF- 524 KE | AngFTaT 0.25%
%\i&:?—fﬂh—qu4y75EW HE FILRFT4T 0.41%
7\i?z?-ﬂffﬂ—wﬁw?4yﬁ—&7¢VXbU—ETF KE FINEFTAT 0.42%
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1,400 2024 7
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2024 7

12 32 50,000 100

2882

13/71



o8}

10

14/71

11

14

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

ERAHOEE EfFEORE BlEHFOTEHT

| EmmunE | r__ﬂ>> [:i:t§
TN ' | EmEumE | [bb_?‘?fﬂgﬂi

—| wawman |
[:E>f;ﬁuyf <i;1'f:;1yﬁ

N7+ —<»ZAIFE
HAFZFA»Fovy
URTEES

YR BERBHBE

2024 7

15/71



10

10

20

16/71

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

10%

100 50

17/71



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

18/71



R2x—v AR
HAFSAFo D
VAOERE

2 ETHELEEE
GERIESERF o

{} -

DR TNER
ERU 220 BCEE

# H18 586E

2024 7

19/71

EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

) 205 FRORSE
NI AR AORES

N2 DETRICEEY D=
(ERiE iz, SERRICLUEAD




B 2E1EH
777 FOEREERRUAREBRELEHHOEDS

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

77/ FEMIDRROBEES 7R LDEERO LR

()] (%) (%) (201948 A~2024478)
20,000 100.0 100.0
15,000 75.0
10,000 50.0
5,000 25.0
0 0.0
-25.0
-50.0 | N ]
77 KO ERMSEEE (%) CRih) -75.0 -75.0 Oxifl
—— HAE(HEE () (L) . o B/l
2019/08 2020/08 2021/08 2022/08 2023/08 2024/07 i l Y778 Aak REEK FEEK BAER HEEH HREHE

oNRERREREEMBP R MOFTEEEEBRELLLDL
HELTHELTVWET O C. EROEEMBLERBVET,

o477y FOERBEER (20195128 ~2024F7TE & AF D HE
ERAVTES) B RIFOSEEEBRELILLOEHLLT
AEL-ERBEEENEZHIhTVES O T EEORAEMERIC
ESWTHEL-ERBERLIIRGIBEDHYVET,

ORFMLBEES S AIZDWVWT 2019588 ~2024FE 7B D5ER
(77 FIZ2WW TR 2019F12A~2024FTH) DEBFRICEITD
EfR1FMOBERDFE BXiE. R MEEERTRL. 77 FE
ORENLEE/SAEESNICHKBRTELLSICERLEZDD
T MMORRNBREBESSATNTHYE 77 FOREFREE
RBY £t A

oL T FOEMEEER RIS EEEBEREL- DL
B L TEHEL-FRBEEINTHINTWET OT. RROEHE
M ICETWCEEL - EREERLEELIIGENHIET,

<EHET T ADIEH>
B Z= #: TOPIXED &iA A I8EL
e B Bk - MSCI Kokusai (World ex Japan) Index
3P E Bk MSCI EM (Emerging Markets) Index
HEEM © NOMURA-BPIEE
FEEMY © FTSEERREMA > Ty 2 2 (BR<AAF Ay Y LH~—2)
3 #E : THE GBI EM Global Diversified Composite unhedged JPY index

CEVBAQBRIL BEAY VELICLZRELZBRELC AN ZOBEHREFEBLTVLET,

ML FACTSETA R T HEIEME L LIS BRAHELTEYET,

o ITOPIXECEA R IEHL 4. BAOBATIBERHICEETL L LI BENRE LTOBREEETEv—ry b A Fv— 0T REEEELLLOTT,
Fd5, TOPIXICBI 92 64, MMM T O — ORISR S IPKIRIR S AR S PO BEESHICBELES,

® TMSCI Kokusai (World ex Japan) Indes 1, MSCl Inc. A B8 L7z, BA%2 R {ERofEE AR TIBOM 2 R THilEHRT. RYELELLLOTT,
MSCI Index|2 BT 2 B EHE, MM FENET O — OHEAN 1L MSCl Inc. ICIRELET,

® ITMSCI EM (Emerging Markets) Index) &, MSCI Inc. A B L /-, H RO AR OHRAHIH OB 2% R RMIBR T AN EEE L0 T, MSCl Index
ICBA 9 2 EENE. AR FEEAEZ b — WD HER) 1L MSCl Inc. IZBEB LE T,

® TNOMURA-BPIEME 13 854 74 Fa— U — U —F ROV TN F4 IR ER PAERTH. R0 BN G EM DB eE0 @ E R TRENS
BT, —EOHARECETOTHRE SN Bl - 74U D AT — T AFRICHE SN E T.NOMURA-BPIZ BT 5 2 /64, BiEHE, 5060
MEEZ OB—YOER . B 74 Fa—2x ) — U —F ROV T ISR TRBELET,

o IFTSE#HBEMSA > T vy 2 (B B, ~y Pl LA~ —2) 11E, FTSE Fixed Income LLCIZ &Y BE &, BxE2B BT EEOEML OB ANIEELR
‘ﬁ:‘%@)ffﬁﬁ‘ﬁﬁﬁ?ﬁﬂﬁqlﬁjbf: BT, B FTSEHREMA >~ 7 v o RSB T 2 F4E. IR, I M N O —YI0HER (3, FTSE Fixed Income
LLICICRELE T,

® I'THE GBI EM Global Diversified Composite unhedged JPY indexalf. J.P.Morgan Securities LLCA S . AR LTV HAEHFRT T2 REEE TE
% ki Lf:#iﬁf“%THE GBIl EM Global Diversified Composite unhedged JPY indexiZ B¢ 25 {E4E. MM EET 0 b—OER 3. )P, Morgan
Securities LLCIZURB L E S,

LR HETBEOERERTH ) FEORBEMREBURTILOTEDHY EE A,
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2024 7
1,806,922,113 7.36
1,806,922,113 7.36
22,356,249,553 91.01
22,356,249,553 91.01
401,301,152 1.63
24,564,472,818 100.00
2024 7
237,632,000 0.97
237,632,000 0.97
1
2
2024 7
/
Vanguard Total 40,786.20 40,943.85
1 184,544 30.76
Stock Market ETF 7,526,849,392 | 7,555,943,626
vanguard FTSE 7,610.44 7,647.91
2 | Developed Markets 574,908 17.90
4,375,305,850 | 4,396,847,401
ETF
Vanguard Total 7,466.98 7,535.10
3 | International Bond 208,074 6.38
1,553,686,399 | 1,567,860,311
ETF
25,041.53 25,468.15
4 | Vanguard Value ETF 51,293 5.32
1,284,455,342 | 1,306,337,858
2,817.9798 2,900.5000
5 434,470 5.13
1,224,327,699 | 1,260,180,235
SPDR Portfolio S&P 9,701.97 9,716.52
6 128,560 5.09
500 ETF 1,247,286,490 | 1,249,156,531
Vanguard ESG 14,644.35 14,652.53
7 85,157 5.08
U.S.Stock ETF 1,247,068,993 | 1,247,765,735
55,312.83 54,649.73
8 |Vanguard Growth ETF 21,998 4.89
1,216,771,848 | 1,202,184,980
Vanguard Total Bond 11,051.20 11,146.41
9 91,374 4.15
Market ETF 1,009,792,715 | 1,018,492,323
SPDR Portfolio 5,399.84 5.425.33
10 |Developed World ex- 101,239 2.24
US ETF 546,674,457 549,255,955

24171
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Vanguard FTSE 6,608.78 6,623.51

11| Emerging Markets 81,157 2.19
536,348,976 537,544,850

ETF

iShares Global REIT 3,695.50 3,756.12

12 101,209 1.55
ETF 374,018,411 380,153,311
) 6,906.81 6,934.49

13| iShares Gold Trust 53,565 1.51
369,963,663 371,446,256
2,809.5197 2,896.0000

14 126,596 1.49
355,673,965 366,622,016
iShares Global 7,568.84 7,620.47

15 40,921 1.27
Infrastructure ETF 309,724,523 311,837,482
iShares Global 12,136.15 12,317.15

16| Timber & Forestry 25,021 1.25
303,658,711 308,187,460

ETF

2,777.4740 2,873.0000

17 62,694 0.73
174,130,959 180,119,862
iShares Core 7,668.37 7,737.85

18 International 22,540 0.71
Aggregate Bond ETF 172,845,191 | 174,411,238
7,930.46 7,986.33

19 [ Schwab US TIPS ETF 14,891 0.48
118,092,540 118,924,463
Schwab U.S. 6,989.93 7,050.34

20 8,496 0.24
Aggregate Bond ETF 59,386,511 59,899,773

2024 7

7.36

91.01

98.37

2024 7
1,580,000 238,856,342 237,632,000 0.97%
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2024 7
10,000,000 1.0000
(2018 12 7 )
1
11,398,356 11,398,356 1.0620 1.0620
(2019 7 25 )
2
65,617,850 65,617,850 1.0741 1.0741
(2020 7 27 )
3
3,777,557,513 3,777,557,513 1.3201 1.3201
(021 7 26 )
4
10,800, 893,220 10,800, 893,220 1.3459 1.3459
(022 7 25 )
5
15,608, 286,462 15,608, 286,462 1.5155 1.5155
(2023 7 25 )
6
24,282,898, 682 24,282,898, 682 1.8085 1.8085
(024 7 25 )
2023 7 15,695,679,133 1.5181
16,374,447,019 1.5317
9 16,699, 785,445 1.5010
10 16,720,569, 970 1.4547
11 17,826,055,034 1.5485
12 18,193,181,104 1.5764
2024 1 19,027,089, 951 1.6381
2 20,245, 260,900 1.7012
3 21,172,519, 643 1.7640
4 21,800,004, 361 1.7806
5 22,765,483,912 1.8106
6 24,759,576,082 1.8947
7 24,564,472,818 1.8099
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
6.2
2 1.1
22.9
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2.0

12.6

19.3
1 10,733,028 0 10,733,028
2 50,357,249 0 61,090,277
3 2,843,575,016 43,144,141 2,861,521,152
4 5,503,452,623 340,073,445 8,024,900,330
5 3,338,063,703 1,063,731,135 10,299,232,898
6 4,702,171,807 1,574,199,721 13,427,204,984
1
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2024 7 31
AR - R EREOHS D E DR (5] A1)
" {(]qu) (20184 1287H~2024%78318) g{%ﬂ) 202074 0F7
movof[= wEEEEGE®) [ 250 e | o
18,000(| 225
, N Eadir e
1 o LB dE 22 e, 4200 20234 7H 0M
14,000 175
i 110 20244 7H oM™
10,000 jyrersemuey™ 4125 EiR1FERRGT 0M
8,000 - 100 BEERRE 0M
6,000 | KARLI1IAON:YTF
4000 -----------------momememomo- g - 50 ) ] - °
L) NSRS R {25
0 s ' 0
2018/12/7 2020/12/30 2022/12/30 2024/7/31

MELEMEA (LA O H V) MEEEMEREOLD TS,
KOREBRELEMBIEIBRL FIOSRESEBRELLLOLABLTEHELTVET DT,
EROELEMBC FREVES,

ERLEEORI KR R R R T T B D LB T T,
F—=bZ7FVFDIRR $HA EGI10854K

. B &
BEOER (%) 1%

RiTlho | BE
/s | R

bR o2

BEEASHTS 7.36 1| /85— R b—%b R by -7 —4y FETF | R B2 TAUH | 30.76%
— A IEE:S 7.36 2 [ /S H—F-FTSEEE S (B CREETF | BEIMS FXUAH | 17.90%
R AL 91.01 RUH—F F—R A E—F 3TN jnms .
R 7x0A | 9101 |3 |WEETFCRELAY S5 Y) BT | Frla | G5k
A= A- ZOROAE| |, 4 [ 1o Ai— - K@Y 2—ETF AT TAUH | 532%
(B ERBRE) : NEXT FUNDS TOPIXEBIE EMBI | 1o mermace
Tt . 5| zzfn;ﬁﬁi# A 5.13%
. S 6 [SPDR £— F 7+ S&P 500 ETF i FAUH | 509%
Z DB EDREIRR 7 | A = F-ESG- K@M ETF BRI FAUH | 508%
: RBE LR 8 | N H—F-KESD—RETF wEH TAYH 4.89%
REORN (%) o [/ H—F-KEF—FLRERBETF | RA FAUhH | 415%
AB IR (FR) | A0.97 10| SPORAF— 747+ SRR KM | owara FAUH | 224%
FEREINERDHRE
25% =
fg: _-77/HR§$ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . NLLEE 14.81%
4.82%
5| oo N a82% O N .
1 I I It - I i I I
= L]
e I e |
-10% -6.38%
17 |
o N OSSO ————
-25%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

K77 FONSET BSIFIONEEE2BIREL-DOLALLTEHELTEYET,

K77 FORBRF BER—RATRRLTVWET, 7L 2018F IR EHAISEXRETOUNEESE 2024 F X EDNH HEEQ EFTOINE
KEFRRLTVWET,

YT RIZIERVFT—2IEHYERA,
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5 6
2023 7 25 2024 7 25
170,575 49,284,441
262,271,294 519,713,640
1,048,062,064 1,734,083,401
14,549,019,185 22,131,021,396
6,358,837
2,649,556 3,061,108
12,721,662 29,037,628
15,874,894,336 24,472,560,451
15,874,894,336 24,472,560,451
59,496,457
68,240,708 7,352,284
40,294,388 23,225,777
1,855,695 2,994,764
96,498,035 155,729,657
222,591 359,287
266,607,874 189,661,769
266,607,874 189,661,769
10,299,232,898 13,427,204,984
5,309,053,564 10,855,693,698
1,856,680,966 4,843,544,058
15,608,286,462 24,282,898,682
15,608,286,462 24,282,898,682
15,874,894,336 24,472,560,451
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5 6
2022 7 26 2023 7 26
2023 7 25 2024 7 25
290,908,128 442,558,150
385,827 1,211,601
1,317,822,353 2,329,085,882
262,487,504 939,395,867
1,871,603,812 3,712,251,500
175,646 127,789
3,493,957 5,361,464
181,690,354 278,800,390
1,975,035 2,979,923
187,334,992 287,269,566
1,684,268,820 3,424,981,934
1,684,268,820 3,424,981,934
1,684,268,820 3,424,981,934
55,594,131 204,607,919
2,775,992,890 5,309,053,564
1,274,510,370 3,151,500,501
1,274,510,370 3,151,500,501
370,124,385 825,234,382
370,124,385 825,234,382
5,309,053,564 10,855,693,698
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1,063,731,135 1,574,199,721
10,299,232,898 13,427,204,984
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2022 7 26 2023 7 26
2023 7 25 2024 7 25

251,389,459

1,377,285,230

3,452,372,598
228,006,277
5,309,053,564 1

389,114,617

2,831,259,398

6,012,149,640
1,623,170,043
10,855,693,698 1

5,154.80 8,084.85
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125,139 351,515,451
429,500 1,210,116,250
62,100 172,451,700
616,739 1,734,083,401
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SPDR Portfolio Developed World
100,073.000 3,544,585.660
ex-US ETF
SPDR Portfolio S&P 500 ETF 127,087.000 8,087,816.680
Schwab U.S. Aggregate Bond ETF 8,399.000 385,094.150
Schwab US TIPS ETF 14,722 .000 765,838.440
Vanguard ESG U.S.Stock ETF 84,180.000 8,086,330-800
Vanguard FTSE Developed
568,293.000 28,369,186.560
Markets ETF
Vanguard FTSE Emerging Markets
80,459.000 3,487,897.650
ETF
Vanguard Growth ETF 21,787.000 7,905,630.820
Vanguard Total Bond Market ETF 90,333.000 6,548,239.170

Vanguard Total International
205,696.000 10,074,990.080

Bond ETF
Vanguard Total Stock Market

182,420.000 48,802,822.600
ETF
Vanguard Value ETF 50,692.000 8,325,654.080
iShares Core International

22,282.000 1,120,784.600
Aggregate Bond ETF
iShares Global Infrastructure

40,416.000 2,006,654.400
ETF
iShares Global REIT ETF 99,930.000 2,422,303.200
iShares Global Timber &

24,690.000 1,965,324.000

Forestry ETF

iShares Gold Trust 53,156.000 2,408,498.360

1,774,615.000 |  144,307,651.250
(22,131,021,396)

1,774,615 22,131,021,396
(22,131,021,396)

23,865,104,797
(22,131,021,396)
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216,938 84,220
2,005 1,330
48,122 243,332
72,834 175,357
0 4,868
339,901 509,109
2,257 2,787
1,562 1,409
694 1,378
118,432 139,305
107,942 122,077
10,490 17,228
31,046 32,097
30,210 32,097
835 -
151,736 174,190
491,637 683,300
3,292 4,684
- 80,000
2,927 10,828
102,963 250,073
17,677 31,092
8,300 10,093
4,115 10,447
139,277 397,219
129 642
129 642
139,407 397,861
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,447,849 2,516,016
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17,682 11,600
910,108 2,286,011
594,976 1,664,595
33,219 10,444
111,492 175,262
110,542 174,343
949 918
19,176 74,168
5,309 5,500
3,878 3,294
1431 2,205
764,174 1,929,970
285,644 285,981
30,000 16,800
219,025 233,578
36,619 35,603
406 909
4,946 5,920
15,692 18,311
11,110 11,105
6,558 6,978
42,863 46,149
31,067 48,133
398,290 423,488
252,356 67,447
1 0
308 812
310 813
- 582
- 582
252,045 67,216
252,045 67,216
950 950
252,995 68,166
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30,000 31,462 1,462 30,000 32,097 2,097
2022 2023 31
2023 2024 31
2022 2023
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469,212 1,693,603
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4,734 984,944
423214 580,807
17,682 11,600
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1 1 3 4
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