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Exchange Traded Fund

77 EDYE | BEYRS (FEXR) | BHVEZ—(ER)

= Va—rDEBSEERL2DUAZZMGT 5T L aHmEE - -
I (1%#&) LTC{%?E"JEE%%T?L\i?o 30% 40% 10% 25%
UR—0EGEBEELODUREZMFILI-RENLER%E

I(ZER) FEd 6.0%~7.0% 2.0%~5.0%
(R ERER) %fffj_?fﬂ%u Lo2REMICVEZ—VDEBEBRLIERE| 1059 3.5%~7.5%
al- .~ 78 o
virmm) LIJERRLOORERICVE - ORBEERTERE 1300~150% | 5.0%~95%

V(%@Eﬁﬁﬂ) Eé%’fﬁ?ﬁgﬁ;g%&a}%@%t: Uﬂ_\/%ﬁ%%a—%:t%%ﬁ% 160%""’180% 65%~115%
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BN KT EORR TS = e
NEXT FUNDS ElRfE#: - NOMURA-BPI #A & EB) &L FiBIR15 B E AT 0.07%
ivx7—X- a7 AR ETF B EfiEE 0.06%
s H— R E b= R AARSETIBETF KE BHMES 0.03%
27 7US TV — A FETF HKE BAMAEE 0.03%
SN — R REE R ESETF e BHES 0.04%
§ |ror—rxmEsmEmET *E IS 0.04%
iz 7 —X iBoxx K FLBRT/NA1—IL FiLfE ETF HKE BIMES 0.49%
277 HKETIPS ETF KE oMl 0.03%
ivxF7—X 70—F4> 7 L—b-R FETF KE B 0.15%
I H—F b=l A —F 2 a P IESF ETFCR P L~y P25 Y) KE B 0.07%
i T =X a7 HREEEETIB ETF HKE BAES 0.07%
NEXT FUNDS TOPIX#E B 5%/ B4 EAik 0.0536%
Hi5A1 Ty X772 FTOPIX =F:3 E Ak 0.0520%
ivx7—X-2a7 TOPIX ETF B Bk 0.0450%
SR H= P b=&N R by =4y RETF KE FEVIN i 0.03%
SPDR #— 7Y% S&P 500 ETF KE pspak> $o 0.02%
s |V FESG-KEWRSL ETF *E Ay 0.09%
R | e = e dem 2 —ETF KE dolk 0.04%
s FKES O —RETF HKE B 0.04%
N H—F-2RE—ILFyry7ETF HE B 0.05%
SPDR i~ b7+ U # St Bkt (B <HKE)ETF #EH FgaN S 0.03%
s H— - FTSESER TS (B <REDETF KE Bk 0.06%
Y H— B FTSE- TR —Tv s 7 —4 v VETF K Bk 0.08%
j_i?:T—XffD—NWRHTHF KE FNERFTAT 0.14%
% |ivz7—X I-nF- 524 KE | AngFTaT 0.25%
%\i&:?—fﬂh—qu4y75EW HE FILRFT4T 0.41%
7\i?z?-ﬂffﬂ—wﬁw?4yﬁ—&7¢VXbU—ETF KE FINEFTAT 0.42%
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1,400 2024 7
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2024 7

12 32 50,000 100

2882
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B ZE 5
777 FOEREEER U EEBIREEEMBOER 77/ PEtBORRNBEEI 7 AL DEEERDLLE
() (%) (%) (2019488 ~2024%77)
24,000 100.0 100.0
18,000 X 75.0
12,0001 - 50.0
6,000 25.0
0 0.0
-25.0
-50.0 -50.0 ﬁi{@o
w77 FOERBEEE (%) (G e ! il
—— A () () el Lo
000  -100.0

=1
2019/08 2020/08 2021/08 2022/08 2023/08 2024/07 L7ryF B4k SEEK FERK BARHE £EEH HERHE

eNEEEBIREREMBIAMRIMNOI/RBEEFRELLDOE  oREMNBEEIFRIZDO VT, 2019588 ~2024FTH D5ERM
ALELTHELTWET 0T RBOLEMBAL LBLVET, (B77 FIZo LTIk 20195128 ~20245 TR OB BERICHID
oL 77 FOERMBEE (20195128 ~2024E7BE D& AR DO HIE BER1EHOEEEOFE B B/IMEEZRRL. 77 FE
ARVTER) . BGOSR SsBRELLbD L AALT  BORRNEEESSRAEERNICHBTERLI ICERLLELO
AEL-EMBEERSAZHINTVET 0T KRB0 LHEMmEAIC T MORENLREES SRTATH Y7 7> FORBEGREL
ESUTHELAFMBERLIELZBATHYET, RYFEEA.

oLV FOFREERR Mo SkEEeBRALLbDLE
7 L THEL - FRBERNRHINTVET O T RRD R

MEECESVWTHEL-EREEREERLIHEIHYET,

<SEHEET T ADIRE>
B #& # : TOPIXE XA A#35E
e E ¥  MSCI Kokusai (World ex Japan) Index
HPE M : MSCI EM (Emerging Markets) Index
HAEME : NOMURA-BPIES
FHEEM ¢ FTSEEREMSA > Ty 7 X (BB ~y Vs LAR—2X)
#r P E1N © THE GBI EM Global Diversified Composite unhedged JPY index

CEYBAQBEIL BB~y VELICLAREEBELT AN—AOEHEFEBLTLET,

MR FACTSETHRL T AR EM AL L IS A HELTEVET,

o MTOPXELH A AIEHL L. RROBATISELEHICEBRE T LI BENRELTOBREEEE T —ry b AU Fv—0 T REEZELLZLOTT,
Fd5, TOPIXICBI 92 648, MM AEAE 7 O — ) OMEF A Sk A S IPKI E AR S PEHIOBRESHICBELET,

® TMSCI Kekusai (World ex Japan) Indextd. MSCI Inc. h*BE R L F. EI7F’EB%<1‘£“§?®9ELI®$F“CH‘T%®B‘W§’E%c‘s"%ﬂﬁ?ﬁ%’&‘(hBE%’{’E’#I@,L?‘:%@‘E’@"«
MSCI Index!ZB8 3 3 HEHE, MM PEIEL DM —tDOHEAIL MSCl Inc. IZIRELE

® TMSCI EM (Emerging Markets) Index) (&, MSCI Inc. A B R L7, ﬂﬁ@%‘i@il@%‘ﬁﬁiiﬁwﬁé%ﬁﬂ'%’ﬂﬁ?a?&f BYE#ELIHDTTMSC Index
ICB T 25 /EE. N EET Oth—OHERN L MSC Inc. IKRELE T,

© TNOMURA-BPIEHE 14, B 74 Fa— v ) — U —F AV F T4 RS A BRI, BRO QBN EM S ko B m% 3T Ems
BT —EOMAREECE T T IS Bl - 7 AU A O STr— v AFRICHE SN E T.NOMURA-BPIC B3 264, F9IEHE. 5060
MEEZOB—OEN . BN 74 Fa—vx ) — U —FROV LT %A SR BB LES,

o TETSEHREMA Y F v R (R B, A~y D LA —2) J14, FTSE Fixed Income LLCIZ LY EE &n, BXREBERTEROEM OB SINZSRE S
‘ﬁ:‘%@)ffﬁﬁ‘”ﬁi?ﬁ?ﬂﬂﬁ*?—iﬂl,f: BT, BB FTSE REMA 7y o ZICB T HE(FHE. IEIEE. I M EEZ O —tI0HER] (. FTSE Fixed Income
LLICICRBLE S,

© I'THE GBI EM Global Diversified Composite unhedged JPY indexyld. J.P.Morgan Securities LLCA' S . AR LTV A BBEEFARITT5RDEFECE
WErigic Lf:#i&szr@mme GBI EM Global Diversified Composite unhedged JPY indexiZ B39 25 {E4E. MMM FEVET Db —tNDHER I3, J.P. Morgan
Securities LLCIZIREBLET,

LR HETREDERAEHRTH ) FEROREMRESNRTILOTHHYELA,
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(122 )

0.088
(008 )

0.0275
(0025 )

0.20

1.6575
1.525

1.6575 1.525
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2024 7
115,264,355 2.23
115,264,355 2.23
4,964,840,951 96.00
4,964,840,951 96.00
91,841,979 1.78
5,171,947,285 100.00
2024 7
50,233,600 0.97
50,233,600 0.97
1
2
2024 7
/
Vanguard Total 40,785.61 40,943.85
1 46,892 37.12
Stock Market ETF 1,912,519,151 | 1,919,939,464
Vanguard FTSE 7,610.34 7,647.91
2 | Developed Markets 146,082 21.60
1,111,734,988 | 1,117,222,689
ETF
25,040.72 25,468.15
3 [vanguard Value ETF 13,033 6.42
326,355,794 331,926,409
SPDR Portfolio S&P 9,701.87 9,716.52
4 32,667 6.14
500 ETF 316,931,258 317,409,741
Vanguard ESG 14,644.20 14,652.53
5 21,638 6.13
U.S.Stock ETF 316,871,334 317,051,504
Vanguard Growth 55,312.68 54,649.73
6 5,589 5.91
ETF 309,142,595 305,437,396
SPDR Portfolio 5.399.77 5 425.33
7 | Developed World 25,724 2.70
ex-US ETF 138,903,864 139,561,435
Vanguard FTSE 6,608.83 6,623.51
8 | Emerging Markets 20,621 2.64
136,280,692 136,583,564
ETF
iShares Global 7,568.79 7,620.47
9 12,074 1.78
Infrastructure ETF 91,385,629 92,009,622
iShares Global 12,135.60 12,317.15
10 | Timber & Forestry 7,383 1.76
ETE 89,597,189 90,937,533

24171
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2,818.1821 2,900.5000
11 27,670 1.55
77,979,100 80,256,835

iShares Global 3,695.40 3,756.12

12 21,331 1.55
REIT ETF 78,826,731 80,121,829
) 6,906.67 6,934.49

13 [iShares Gold Trust 7,526 1.01
51,979,623 52,189,013
Vanguard Total 7.466.51 7.535.10

14 |International Bond 4,551 0.66
ETF 33,980,092 34,292,281

2,809.0000 2,896.0000
15 8,120 0.45
22,809,080 23,515,520

Vanguard Total 11,050.37 11,146.41
16 1,998 0.43
Bond Market ETF 22,078,650 22,270,532
2,777.0000 2,873.0000
17 4,000 0.22
11,108,000 11,492,000
iShares Core 7,667.73 7,737.85
18 International 581 0.09
Aggregate Bond ETF 4,454,952 4,495,693
7,929.92 7,986.32
19 [Schwab US TIPS ETF 325 0.05
2,577,226 2,595,557
Schwab U.S. 6,989.37 7,050.34
20 113 0.02
Aggregate Bond ETF 789,799 796,689
2024 7
2.23
96.00
98.22
2024 7
/
334,000 50,492,416 50,233,600 0.97%
1
2
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2024 7
10,000,000 1.0000
(2018 12 7 )
1
10,684,701 10,684,701 1.0685 1.0685
(2019 7 25 )
2
27,296,293 27,296,293 1.0705 1.0705
(2020 7 27 )
3
893,200,510 893,200,510 1.3618 1.3618
(2021 7 26 )
4
2,162,538,505 2,162,538,505 1.4038 1.4038
(2022 7 25 )
5
3,152,984,846 3,152,984,846 1.6150 1.6150
(2023 7 25 )
6
5,137,037,454 5,137,037,454 1.9714 1.9714
(2024 7 25 )
2023 3,167,439,307 1.6185
8 3,284,453,425 1.6360
3,268,956,352 1.5993
10 3,208,682,581 1.5437
11 3,428,968,108 1.6531
12 3,547,032,702 1.6862
2024 1 3,827,171,616 1.7598
2 4,125,063,530 1.8375
3 4,464,185,788 1.9116
4 4,672,434,500 1.9305
5 4,862,891,535 1.9685
6 5,222,466,982 2.0674
7 5,171,947,285 1.9689
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
1 6.9
2 0.2
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3 27.2

4 3.1

5 15.0

6 22.1
1 10,000,000 0 10,000,000
2 15,660,381 160,885 25,499,496
3 669,489,780 39,068,786 655,920,490
4 1,032,806,642 148,196,664 1,540,530,468
5 741,083,583 329,278,682 1,952,335,369
6 845,247,708 191,840,148 2,605,742,929
1
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2024 7 31
EE(MEE - MEEREOHE SECOHER (Bi5]F0)
” g%ﬂo) (20184128 7B ~2024475318) (i;égi) 2020574 0M
) 56.!
RRERE G 20214778 0A
s %ﬁgggg#mﬂxm e 20z 17 -
pa000 ' : ied 2023478 0F
15,000 """""""""""""""""""""""""""""" &l 35.0 2024$7ﬁ OFq
12,000 428.0 EiE1ERRE 0/
S i BEERE 0F
6,000 4 14.0 KOBR2R1IAOHLYTT,
3,000 --------nrmeemnemn g 7.0
0 s : 0
2018/12/7 2020/12/30 2022/12/30 2024/7/31
MEEMBOAAOYA)) IMEERMEREOLEDTT,
H¥OBREBERELEMBEBETTOPREE2BRELLbDEABLTHELTVWET D
T RBOREMBEL FRAEYVET,
ERBAEDINR AR I AR N T BB EO L ETT,
R=r;7+VFDIKR HA EAI10881R
- RELLE & HiTho | &&
#EOEH 5 © i it E/s |
BEE SRS T 2.23 1| AU H—F- b= A by o= —4y bETF | B % TAYH |37.12%
- EEES 223 2 [/ #— F-FTSEREE 5 (Ff CKE)ETF | RE% TAUH | 2160%
R ES _ 96.00 3 [\ H—F-KE/U2—ETF RETE TAUN | 6.42%
_ A TAYA | 96.00 4 |SPDR H— F7# U # S&P 500 ETF BEA FAUH | 6.14%
A=A XOROHEE| ) 5 [ /8> H— F-ESG-KEHS ETF BB FAUH | 6.13%
%ﬁéﬂgﬂ;“?g) o 6 | /N Ai— K KES O—RETF BHEES 7AUH | 591%
- LS - 7 SPDR R—FZ7x1 = %ﬁ@ﬁﬂ('ﬁ<*l§l) ?ﬁﬁ?ﬂ# FAYA 2.70%
Z O EEDREIRR T =
&Ett$ 3 ’E'_\r? _F'FTSE'I7_//7"7_#‘// &EEE# TAYAH 2.64%
REOEM %) 9 [ivz7—X Fa— A2 5 ETF RALE FAUH | 118%
AEFHIE FiR) A0.97 10 i/_‘;/}iJT_—éFﬁ*EI—/\'JI/-?Ir YIN—&T AL ypmerae FAUH | 176%
F RN R DR
30%
25.22%
20% » :
10%
0%
-10%
B0 -~ oo
-30%

201545 20164 20174 20185 2019 20204 20214 2022F 2023%F 20244

K77 FONZERT R GIODEEEBREL-DOEALLTEHELTEYET,

K77 FOPRBERIFBFER—ZATERRLTCVWET, 7277 L.2018FE LR TEANSERE TOUNSE 2024 F (IFEDHh HEEF X TOINZE
KERRLTVET,

HKYT7 o RIZIERyFv—21EH Y EHA,
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5 6
2023 7 25 2024 7 25
253,903 10,545,507
57,651,525 123,459,906
50,447,760 110,609,430
3,074,995,544 4,925,674,881
1,341,677
187,249 1,963,454
1,030,528 2,254,904
3,184,566,509 5,175,849,759
3,184,566,509 5,175,849,759
2,855,063
3,594,264 1,561,244
5,397,887 3,831,942
371,467 629,089
19,318,492 32,714,618
44,490 75412
31,581,663 38,812,305
31,581,663 38,812,305
1,952,335,369 2,605,742,929
1,200,649,477 2,531,294,525
450,847,960 1,170,033,459
3,152,984,846 5,137,037,454
3,152,984,846 5,137,037,454
3,184,566,509 5,175,849,759

36/71



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

5 6
2022 7 26 2023 7 26
2023 7 25 2024 7 25
53,896,543 80,303,516
76,875 252,730
309,947,709 532,389,341
78,622,323 234,762,568
442,543,450 847,708,155
34,465 26,076
693,205 1,092,527
36,050,635 56,815,900
597,728 974,129
37,376,033 58,908,632
405,167,417 788,799,523
405,167,417 788,799,523
405,167,417 788,799,523
16,857,442 32,402,532
622,008,037 ,200,649,477
323,806,307 695,385,417
323,806,307 695,385,417
133,474,842 121,137,360
133,474,842 121,137,360
1,200,649,477 2,531,294,525
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5 6
(2023 7 25 (2024 7 25
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