EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 12 20

03-3212-3411

iTrust

3,000

1/92



)

iTrust

(

)

) (
3,000

) (

)

)

)
2024 12 21

an

2025

(
(
03-3212-1805(
https://www.pictet.co.jp)
( = )
30

2/92

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

03-3212-1805(
https://www._pictet.co.jp)

)

10

an

12

3/92

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

an

1



)

1,000

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

J)

4/92



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

( ( )

C »

(

( ) )

)
(https://www.toushin.or.jp)
o
(
(

5/92



—hk24F

S0-T08E 4R

2024

100

EDINETOOOO
O00000000000O0(E10439)
Oooooooooooobooooooad

fERschE .

o BH-RHMEEREHBILIZRNSLLTER
FHBORNPEE, AHES. SR UE DO
HOBEAORELSICHMETSERONEROLE
Mol LESNHOER

o MmeHSULCRELGNERISALEHONE
HEN—FHEELHIIERRLERAHRHEKRA
(FHTT AP =20}

el
& EBRE. ST T RS

EESR. A=

 BERLES SENON. REQOBENESOTRT
* ESGICMITSURSERE

o [, EFADAMERE

https://www._pictet.co.jp/featured/esg-portal/esg-fund.html

)

6/92



EDINETOOOO
O00000000000O0(E10439)
Ooooooooooooooooonoao

2021 31
2024 12 21

)

1Trust T o =oi—

SR B RE (A e SHHEREIERITRAST

- »| (77 FOMBORTE L CREET I H)
< PHEFESRICRtE>

AL A AR A R T 1 ST

& T » Pyl sl
{3 7 o Rl OiEE &7 5 6)

i B BRI B S dege e

ORI, IR, —HAHORTFOM
RZH TS CLRENES, KBRS L
RISV F 21T 5 %)

!

B (R

(2024 )

1981
1986
1987
1997
1997
2011

7/92



)

)

EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

2022
1227 800
60 763 100
20
(
(
)
()
() «
() «
()
)
( )

8/92



14

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 12 20

0.59

30

9/92



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooodoooddoodd

30

)
BECEAT AEERE IO £
Y
«HEHEERL “’*‘g”‘f';_i gﬁ%%ﬂﬁf}/ CERUADEEES L
BT R DB T, cJ5~fc:g) = JEFABT B OiE A At
ERR B AL R e BB ) £ REMAEE% I
OB T OB L 4 iR B HIRR S AR S O o B 2O M 1
= FHHE
F
1S S O EEEL H 1T
3
XML
1 (S3EEE 25 DAEE AT
L A /
f |
CEBIT AT 2R CTITSAT AL B 3 A A ER S .
SR, b Lo |- il A R {aE e, R T e o R
e R LR Fr BT R - S

10/92



)

)

30

11/92

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



)

10

20

10

37

12/92

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

10

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

12 24

<1 A A OEEEFETE >

!

EREVASERERS

ERUASOEoAY A
- B U 2 @FE - Stk
(ENEY A&, SRV AL, Nt -w
MEHE Fir)

- BEDMANIARE
TEAL L - H N AR EHERE

13/92

!

o Bi

CARESSTRE, EN AV T4
B UES SRS TR
CIER b LTS LA E

I

2 R e B I



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

T EOEMMEE ProFERBRNURECSALOBREREDOLE"
: Prib ooaffa | ~20 e
ELUREEHOES [ﬂil’ﬁll?ia.muhnﬂ«wumn
16,000 100%
8% -
14000 + 5G8%  B2T%
60% -
12000 4 421%
40% -
10000 < 0% - 141% & 11.1% 153% 213%
© SEER
8,000 0% - : : : : \‘:51%5* :
| £2%  95% | 5% 81%  ggy
6,000 4 T % A% e
4000 +
T 5% - prasz
E.WU T -ﬁm.“tgal + -B0% O EHREE
—— EREH EN) BrREE
0 : : : - - -100%
SR Sen Sein Llim Bk Siwn JruF  BEM ASEN FREA DENA ASER HASR

=LOTTH, HERMY RS CERAL, GE, T TOREY

BY571. 77 FERBNGRA S AEERSIEETS Ean:ni%
BT FORRHRETRYES A,

HEHRERNMOSFARCETIEOITMORBECTY - BX -BMED7FEL RO RENCRE ISRV TRFLELOTY,
HRESSATOUTRUTFTORBRI-EISHALTEYEY,

<ERESSIDER>

Bxa R R TOPDOR 8 A

=lEA MECI T T RRRSIFESAA. ARK

FEEDH MECl TR—Lie Y. r—trobBRRNEYRA. ARN
BExmE ROMURA-BP] I

EEEM FTSE R AEMARMEBE. HRX)

wRE®X &P BN GBI-EM ¥ O— UL T4 =227 FIR AN

(WA oREE. AR~ LGV ERERELT. FA~— 20 SRR ERatsARNLTEYET.)

LRERKIz VT

BN ERETOPDIRES A EERERRTOMDRELAE. BEXORAFREERICERET L. BAMBELTORERER TS 7—
b ALF Y47, REERAL-EOTYT, G5 TOPHEZET NN, DL RFOR—YoRBIzAL P ERE- TS POER
OEEEH (U TFIRGELGEYT, | CEELEYT, P ARRORERELUEtICAENRS T SOERE. RENERETILOTREVEL A,
JEREREORHEALIZ LSRR EORE. ARRORE LT LRt E-EREROBEORERLLIIENOALEF IRNERLTIVEY,
EMSCI 4 o HER R B BTAE 8 324 ) MECT O o TR IE. MECT ne ML - MERE T BXEREROEEMTMEXATUVET . B MREI=H
TLRRRELUEOREEMERETATMHE hoelHELEYT, EMSCITT—20 - TR AESAAH ) MSUT Y=L - T ub
AR MOl Ine AMRL-AEERT EROERETARIATOEY, I BERCH TSRS LUETOREMMER T < THMSC I RR
LEY. EHOMURA-BPIEN . HOMURA-BPIEM 1. BH 74 Fa—L- vl —-UH—F LI HLF - TRARH L RTIENTRIFAR - LB B HE
AR EORAERTREREEAET. - EORARER CESUTAMAA-ERF— 240y — T AL NHARET, BERD
HEMEREEOR—UOENERHZ Ta— v — Y —F LY LT B HCRELTUEY. E-ARzRRBEOERE. T&E. A
N FAGERETILOTREL Fr . FOERAERCMLT- RS ALESA,. BFTERREARERIOE FISERRERERESSE)
I£, FTSE Fised Income LLCIZEUERAN, BXER(ERTEROEAOERANSREETAOREESTNE FSL-ABKRBTT . BAMIZFTSE
Fixed Incoms LLCMEMME THY, BRICHMT ST S TOMBIEFTSE Fied lncoms LLCAMELTLEY, BTN GEFEMTO— UL F 14—
74 F PELH - GBIEMT O— i T4 i—1F 7 FIL. JP Morgan Securities LLOANHELSRELTVHET REARKB TOI T TR D R
ESGHETYT ARANRTOI Y-SR BRRFHoRECRTHASERILTRIELCERCLYRESh T EY BB SR
JP Morgan Ssourities LLCIZEBELET.

)

) «c )

14/92



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

)
0.6798 (  0.618 )
«C )
0.3 0.3 0.018
( ) (
)
0.5
0.05
0.04
0.3 ¢ )
1.2608 (  1.208 )
)
(
)
)
0.055 (  0.05 )
( )
(

15/92



)

)

(

#HA T

HAZE

S AR
S wi e T

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

teiEsmRe (GEHD

TR
SEb ot

TBmELE (SR
A EE SRS ECE) (HFERTRD

I/
HA TR

16/92

ST




EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
( )
)
(
(
) )
( )
2014
037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
)
2014
037 12 31 15.315 ( 15 0.315 )
2038 15 ( 15
)
2024

17/92



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(BEWR) DroroRERE

FAEOEAESEEOHRAMZ0ZFIAN A ~A2M4F4A1RIZHEFE 7 FOREERE (EERN I TOLEYTT

BRI THATERMAOLE | EFE O A O

1.45% 0.79% 0.68%

IR0 TH. HaUMo TR - R EOREBENEL TEASERN. ENERFRNELUNSESRY BiTRATEA, AR
HOirprHLOTARRFEAAET. | ERRENMOFHSSHORCTHERER 1 OS-VERL-NTRL-EERE (R TT.

HREHRETIERMRE (LT, AR ETr L EORMIC2OTIR., FORRMEICaSTUET. S5, 772 FORMESR Ry FORBO RN
M. RESRE VBYET.

HERAETTCEA RN EREETR LU ERTREREMERET ERLTUERES. SBRETFELURETOFERER I FNTUEG A,

HONGOERBETLOETEY, KEICRELRAOEBLIRGYET,
ERMORECIYELTR. HRAMOEMBSE (S EEECHIEL,

2024 10 31

210,285,615 99.66

— 714,725 0.34

( ) 211,000,340 100.00

()

1 4,094.5267| 51,130.43|209,354,910 51,305(210,069,692|99.56
2 2.1579|100,068.94 215,938(100,061.88 215,923| 0.10

)

99.66

99.66

2024 10

18/92



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooodooodnoodd

(2022 3 30 ) 209 209 11,250 11,250
(2023 3 30 ) 193 193 10,569 10,569
(2024 4 1 ) 220 220 14,427 14,427
2023 10 204 — 11,366 —
11 211 — 12,514 —
12 202 — 12,999 —
2024 1 202 — 12,901 —
2 205 — 13,436 —
3 220 — 14,428 —
4 219 — 14,021 —
5 216 — 14,305 —
6 217 — 14,211 —
7 224 — 14,336 —
8 209 — 13,632 —
9 204 — 14,051 —
10 211 — 14,331 —
2021 31 2022 3 30 0
2022 31 2023 3 30 0
2023 31 2024 4 1 0
2024 2 2024 10 1 —
2021 31 2022 3 30 12.50
2022 31 2023 3 30 6.05
2023 31 2024 4 1 36.50
2024 2 2024 10 1 2.20
x 100
312,671,290 126,701,521
56,234,305 58,872,839
44,313,759 74,748,940
26,437,603 34,159,630
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iTrust
)
2023 3 30 2024 4 1
1,993,300 3,585,570
192,829,671 218,773,368
194,822,971 222,358,938
194,822,971 222,358,938
999 657,356
19,324 20,433
751,691 794,659
5
289,860 310,140
1,061,879 1,782,588
1,061,879 1,782,588
183,331,235 152,896,054
10,429,857 67,680,296
13,235,342 54,377,574
193,761,092 220,576,350
193,761,092 220,576,350
194,822,971 222,358,938
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31 31

30 1
6
8,696,970 67,119,698
8,696,970 67,119,704
2,008 1,763
39,640 41,109
1,541,910 1,598,554
1,105,652 1,149,433
2,689,300 2,790,859
11,386,270 64,328,845
11,386,270 64,328,845
11,386,270 64,328,845
430,252 11,413,121
23,249,029 10,429,857
5,366,591 9,610,901
5,366,591 9,610,901
7,229,745 5,276,186
7,229,745 5,276,186
10,429,857 67,680,296
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31 2024 3 30
2024 4 1 368
2
2023 3 30 2024 4 1
2 3
2023 3 30 2024 4 1
185,969,769 183,331,235
56,234,305 44,313,759
58,872,839 74,748,940
183,331,235 152,896,054
2
2022 3 31 2023 3 31
2023 3 30 2024 4 1
A 0 A 0
B 0 B 45,889,075
c 4,788,997 C 13,302,722
D 13,235,342 D 8,488,499
E=A+B+C+D 18,024,339 E=A+B+C+D 67,680,296
F 183,331,235 F 152,896,054
10,000 G=E/Fx 10,000 983.15 10,000 G=E/Fx 10,000 4,426.54
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 I=Fx H/10,000 0
2 3
2022 3 31 2023 3 31
2023 3 30 2024 4 1
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8,693,763
8,693,763
3 2024 4 1
57,627,810
57,627,810
2 2023 3 30
CHF
11,332,000 - 995,423 236,213
(
) D
3 2024 4 1
CHF
11,699,000 - 1,034,832 253,430
(
) D
1z
2 3
2023 3 30 2024 4 1
1.0569 1.4427
10,569 14,427
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2.1579 215,938
4,259.2994| 218,557,430
4,261.4573| 218,773,368

2023 30

2023 30

1,185,911,285.09

-57,475,052.30

1,128,436,232.79

194,392.78

1,128,630,625.57

597,196.89

1,225,212.41

134,698.50

332,763.50

2,289,871.30

2023 30 1,126,340,754.27

2022 30 1,316,897,927.08

2021 30 1,667,832,622.52

2023 30
( )

1,316,897,927.08

34,837,518.13

213,731.46
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144,255.96

35,195,505.55

16,770,803.36

623,524.23

506,661.20

2,996,277.64

600,729.74

1,102,361.52

22,600,357.69

12,595,147.86

- -12,516,554.84

- ( ) -9,787,173.78

- 2,386,927.97

- 4,872,413.89

-2,449,238.90

- 197,523,045.35

- -1,393,598.09

193,680,208.36

262,755,447.07

-649,769,340.43

-3,378,909.37

6,155,421.56

1,126,340,754.27

2023 30
( )
)

ANDRITZ EUR 89,200.00 4,569,569.71 0.41
LENZING EUR 57,489.00 2,384,275.79 0.21
6,953,845.50 0.62

ONTEX GROUP EUR 624,183.00 4,609,491.59 0.41
4,609,491.59 0.41

NINE DRAGONS PAPER HKD 1,597,000.00 899,650.34 0.08
899,650.34 0.08

DEXCO BRL 4,698,060.00 7,353,028.68 0.65
KLABIN BRL 4,716,022.00 22,407,036.30 1.99
SUZANO BRL 4,445,388.00 48,170,499.53 4.28
77,930,564.51 6.92
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ACADIAN TIMBER CAD 751,434.00 9,606,660.62 0.85
CANFOR CAD 1,248,547.00 15,878,545.51 1.41
INTERFOR CAD 1,137,324.00 17,098,487.33 1.52
WEST FRASER TIMBER CAD 633,780.00 46,436,570.56 4.12
WESTERN FOREST PRODUCTS CAD 6,615,523.00 4,101,088.29 0.36

93,121,352.31 8.26
COPEC CLP 1,811,860.00 12,500,069.72 1.11
EMPRESAS CMPC CLP 7,351,693.00 13,007,103.49 1.15

25,507,173.21 2.26
HUHTAMAK EUR 158,045.00 5,276,362.36 0.47
STORA ENSO "R™ EUR EUR 2,639,008.00 33,309,400.64 2.96
UPM-KYMMENE EUR 742,438.00 25,481,600.67 2.26
VALMET CORPORATION EUR 219,575.00 5,213,625.03 0.46

69,280,988.70 6.15
SMURFIT KAPPA GROUP EUR 738,503.00 24,674,596.37 2.19

24,674,596.37 2.19
0J1 PAPER JPY 5,482,400.00 23,144,092.15 2.05
SUMITOMO FORESTRY JPY 865,600.00 22,162,773.81 1.97
UNT-CHARM JPY 643,800.00 22,881,543.41 2.03

68,188,409.37 6.05
ELOPAK NOK 2,597,150.00 5,262,641.30 0.47

5,262,641.30 0.47
SAPPI ZAR 2,517,673.00 5,810,836.88 0.52

5,810,836.88 0.52
BILLERUD SEK 927,822.00 8,618,832.12 0.77
ESSITY "B* SEK 846,108.00 18,279,966.58 1.62
HOLMEN "B* SEK 618,648.00 24,292,073.49 2.16
HUSQVARNA "B* SEK 726,076.00 5,622,178.32 0.50
SVENSKA CELLULOSA "B* SEK 2,976,144 .00 41,333,057.13 3.67

98,146,107.64 8.72
SIG GROUP LTD CHF 536,685.00 13,329,047.59 1.18

13,329,047.59 1.18
D S SMITH GBP 4,473,399.00 15,749,277.56 1.40
MONDI GBP GBP 1,423,063.00 23,946,649.56 2.13

39,695,927.12 3.53
AMERICAN WOODMARK usD 135,648.00 10,448,965.44 0.93
BUILDERS FIRSTSOURCE usD 110,729.00 14,120,162.08 1.25
CLEARWATER PAPER uSsD 78,994.00 2,889,600.52 0.26
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DR HORTON usD 99,586.00 10,899,687.70 0.97
GRAPHIC PACKAGING HOLDING usD 1,068,061.00 23,887,184.27 2.12
HOME DEPOT usD 58,847.00 17,943,038.77 1.59
INGEVITY usD 166,229.00 7,972,342.84 0.71
INTERNATIONAL PAPER usD 692,409.00 24,732,849.48 2.20
KADANT usD 41,263.00 9,355,147.36 0.83
KB HOME usD 179,593.00 8,460,626.23 0.75
KIMBERLY CLARK usD 171,539.00 20,804,249.92 1.85
LENNAR CORP *A" usD 85,467.00 9,800,500.89 0.87
LOUISIANA PACIFIC usD 217,939.00 12,300,477.16 1.09
LOWE"S COMPANIES usD 74,019.00 15,506,240.31 1.38
MERCER [INTERNATIONAL usD 251,799.00 2,183,097.33 0.19
NVR usD 1,719.00 10,521,259.83 0.93
PACKAGING CORP OF AMERICA usD 202,443.00 31,093,220.37 2.76
POTLATCH DELTIC usD 1,433,040.00 65,303,632.80 5.81
PROCTER & GAMBLE usD 96,437.00 14,091,374.44 1.25
PULTEGROUP usb 185,013.00 13,966,631.37 1.24
RAYONIER REIT usD 1,913,853.00 54,870,165.51 4.87
SONOCO PRODUCTS usD 412,956.00 22,468,935.96 1.99
SYLVAMO usb 75,804.00 3,347,504._64 0.30
TOLL BROTHERS usD 186,326.00 13,918,552.20 1.24
UFP INDUSTRIES usD 337,839.00 34,966,336.50 3.10
VERITIV usb 40,546.00 6,850,246.70 0.61
WESTROCK usb 882,703.00 32,103,908.11 2.85
WEYERHAEUSER usD 2,098,298.00 64,690,527.34 5.74
559,496,466.07 49.68
1,092,907,098.50 97.04
CHINA FORESTRY HOLDINGS HKD 1,584,995.00 0.00 0.00
0.00 0.00
0.00 0.00
PICTET - SHORT-TERM MONEY MARKET USD Z usD 225,245.15 35,529,134.29 3.15
35,529,134.29 3.15
35,529,134.29 3.15
1,128,436,232.79 100.19
-597,196.89 -0.05
-1,498,281.63 -0.14
1,126,340,754.27 100.00

2023 30
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2023 30

36,947,001,162.00

846,504,485.00

37,793,505,647.00

1,411,242,679.00

1,964,000,000.00

22,020,018.00

41,190,768,344.00

2,013,975.00

1,478,790.00

1,081,798.00

438,530.00

890,758,017.00

5,459,939.00

901,231,049.00

2023 30 40,289,537,295.00

2022 30 37,945,673,632.00

2021 30 22,055,969,038.00

2023 30
( )

37,945,673,632.00

1,080,215,758.00

211,827.00

1,080,427,585.00

30,684,991.00

17,814,468.00

21,878,134.00

12,016,555.00

5,214,719.00

952,779.00

2,180,297.00

90,741,943.00

989,685,642.00

- 3,688,730,658.00

- -385,917,675.00

- -4,349,367,536.00

- -946,000.00
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-57,814,911.00

- 225,913,672.00

- -278,507,068.00

- -438,530.00

-110,846,837.00

86,265,132,434.00

-83,810,389,448.00

-32,486.00

40,289,537,295.00

2023 30

( )
)
0.25% BFCM 19/24 -SR- JPY 400,000,000.00 398,492,000.00 0.99
0.443% BFCM 18/23 -SR- JPY 1,000,000,000.00 999,950,000.00 2.48
1,398,442,000.00 3.47
0.30% MITSUBISHI HC 23/24 -SR- JPY 500,000,000.00 500,423,050.00 1.24
500,423,050.00 1.24
3.65% CATERPILLAR FINANCIAL SERVICES 18/23 -SR- usD 5,000,000.00 744,200,660.00 1.85
744,200,660.00 1.85
2,643,065,710.00 6.56
0.17% BERKSHIRE HATHAWAY 19/24 -SR- JPY 1,000,000,000.00 997,832,000.00 2.48
0.298% WALMART 17/24 -SR- JPY 380,000,000.00 379,921,340.00 0.94
1,377,753,340.00 3.42
1,377,753,340.00 3.42
CD NORDEA BANK 14/03/24 -SR- EUR 3,000,000.00 464,970,120.00 1.15
464,970,120.00 1.15
C. PAP. CREDIT AGRICOLE 14/12/23 -SR- EUR 5,000,000.00 782,714,252.00 1.94
C. PAP. VILOGIA HLM 29/09/23 -SR- EUR 5,000,000.00 789,029,645.00 1.96
1,571,743,897.00 3.90
C. PAP. DB LONDON 13/11/23 -SR- uSsD 8,000,000.00 1,187,339,950.00 2.95
C. PAP. HONDA BANK 15/12/23 EUR 3,000,000.00 469,434,213.00 1.17
C. PAP. HONDA BANK GMBH 24/10/23 -SR- EUR 5,000,000.00 787,117,274.00 1.95
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C. PAP. HONDA BANK GMBH 29/09/23 -SR- EUR 3,000,000.00 473,417,787.00 1.18
C. PAP. HONDA BANK GMBH 30/10/23 -SR- EUR 1,000,000.00 157,314,237.00 0.39

3,074,623,461.00 7.64
C. PAP. NTT FINANCE UK 20/10/23 -SR- EUR 8,000,000.00 1,260,026,058.00 3.13
CD MIZUHO BANK 14/12/23 -SR- usD 4,000,000.00 590,784,023.00 1.47
CD SUMITOMO MITSUI TRUST BANK 30/11/23 EUR 3,000,000.00 470,411,347.00 1.17
TBI JAPAN 02/10/23 -SR- JPY 2,000,000,000.00 2,000,000,000.00 4.95
TBI JAPAN 04/12/23 -SR- JPY 1,000,000,000.00 1,000,400,000.00 2.48
TBI JAPAN 06/11/23 -SR- JPY 1,200,000,000.00 1,200,228,000.00 2.98
TBI JAPAN 10/10/23 -SR- JPY 200,000,000.00 200,008,000.00 0.50
TBI JAPAN 11/12/23 -SR- JPY 1,000,000,000.00 1,000,440,000.00 2.48
TBI JAPAN 13/11/23 -SR- JPY 1,100,000,000.00 1,100,253,000.00 2.73
TBI JAPAN 16/10/23 -SR- JPY 200,000,000.00 200,016,000.00 0.50
TBI JAPAN 20/09/24 -SR- JPY 500,000,000.00 500,435,000.00 1.24
TBI JAPAN 30/10/23 -SR- JPY 1,000,000,000.00 1,000,150,000.00 2.48

10,523,151,428.00 26.11

C. PAP. BMW FINANCE 27/11/23 -SR- EUR 10,000,000.00 1,568,649,165.00 3.88
C. PAP. ING BANK 22/01/24 -SR- EUR 3,000,000.00 467,602,370.00 1.16
CD ABN AMRO BANK 01/12/23 -SR- usD 5,000,000.00 740,136,893.00 1.84
2,776,388,428.00 6.88

CD DNB BANK 22/07/24 -SR- EUR 3,000,000.00 458,120,475.00 1.14
458,120,475.00 1.14

CD INDUSTRIAL BANK OF KOREA 13/05/24 -SR- usD 4,000,000.00 576,915,032.00 1.43
576,915,032.00 1.43

C. PAP. ASSA ABLOY FINANCI 16/11/23 -SR- EUR 5,000,000.00 785,129,314.00 1.95
785,129,314.00 1.95

TBI SWISS NATIONAL BANK 27/11/23 -SR- CHF 5,000,000.00 812,735,938.00 2.02
812,735,938.00 2.02

C. PAP. ADCB 06/03/24 usD 4,000,000.00 583,177,668.00 1.45
C. PAP. ADCB 11/03/24 -SR- usD 3,000,000.00 437,039,135.00 1.08
CD FIRST ADB (UK) 08/12/23 -SR- GBP 4,000,000.00 721,778,127.00 1.79
1,741,994,930.00 4.32

C. PAP. BARCLAYS BANK 14/11/23 -SR- EUR 3,000,000.00 471,217,341.00 1.17
C. PAP. BARCLAYS BANK 23/10/23 -SR- EUR 4,000,000.00 629,826,060.00 1.56
C. PAP. MITSUBISHI HC 09/01/24 -SR- EUR 7,000,000.00 1,092,391,029.00 2.71
CD BANK OF AMERICA (UK) 16/01/24 -SR- EUR 5,000,000.00 779,803,758.00 1.94
CD BANK OF CHINA (LONDON) 01/11/23 -SR- EUR 3,000,000.00 471,885,665.00 1.17
CD CREDIT AGRICOLE LONDON 27/02/24 -SR- EUR 4,000,000.00 620,817,614.00 1.54
CD KEB HANA BANK 26/03/24 EUR 6,000,000.00 927,899,241.00 2.30
CD MITSUBISHI UFJ TRUST & BANKING 13/10/23 -SR- EUR 8,000,000.00 1,261,048,766.00 3.13
CD MIZUHO BANK (UK) 01/12/23 -SR- GBP 3,000,000.00 541,900,933.00 1.35
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CD NATIONAL WESTMINSTER BANK 15/03/24 -SR- EUR 4,000,000.00 619,649,472.00 1.54
CD QATAR NATIONAL BANK 15/11/23 -SR- usD 2,000,000.00 296,809,321.00 0.74
CD QATAR NATIONAL BANK 18/01/24 -SR- usD 6,000,000.00 881,484,794.00 2.19
CD QATAR NATIONAL BANK 25/01/24 -SR- usD 3,000,000.00 440,240,116.00 1.09
CD UBS (LONDON) 04/09/24 EUR 4,000,000.00 607,435,798.00 1.51

9,642,409,908.00 23.94

CD NATIONAL BANK KUWAIT (NEW YORK) 22/11/23 usD 7,000,000.00 1,045,721,286.00 2.60
CD NATIONAL BANK KUWAIT NEW YORK 08/11/23 -SR- usb 2,000,000.00 298,782,380.00 0.74
1,344,503,666.00 3.34

33,772,686,597.00 83.82

37,793,505,647.00 93.80

1,411,242,679.00 3.50
1,964,000,000.00 4.87
-879,211,031.00 -2.17

40,289,537,295.00 100.00

38 59
284 307 12 133

193 4 2024 4 2 2024 10
1 PwC Japan
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iTrust
()
4
2024 4 1 2024 10 1
3,585,570 1,847,983
218,773,368 204,226,403
5
222,358,938 206,074,391
222,358,938 206,074,391
261,933
657,356 66,341
20,433 21,202
794,659 824,580
310,140 58,840
1,782,588 1,232,896
1,782,588 1,232,896
152,896,054 145,174,027
67,680,296 59,667,468
54,377,574 43,456,368
220,576,350 204,841,495
220,576,350 204,841,495
222,358,938 206,074,391
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3 4
2023 3 31 2024 4 2
2023 9 30 2024 10 1
462
26,120,956 3,692,958
26,120,956 3,692,496
902
20,331 21,202
790,488 824,580
568,289 591,042
1,380,010 1,436,824
24,740,946 5,129,320
24,740,946 5,129,320
24,740,946 5,129,320
2,323,577 1,654,728
10,429,857 67,680,296
3,877,962 10,449,557
3,877,962 10,449,557
1,834,471 14,987,793
1,834,471 14,987,793
34,890,717 59,667,468
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31 2024 3 30
2024 4 2
3 4
2024 4 1 2024 10 1
183,331,235 152,896,054
44,313,759 26,437,603
74,748,940 34,159,630
152,896,054 145,174,027
3 4
2023 3 31 2024 4 2
2024 4 1 2024 10 1
3 4

2024 4 1 2024 10 1
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1 1.4427 1.4110

1 14,427 14,110

2024 31

2024 31

961,034,076.55

76,840,449.91

1,037,874,526.46

6,185,376.46

1,044,059,902.92

1,145,601.34

124,989.14

361,570.27

313,420.97

1,945,581.72

2024 31 1,042,114,321.20

2023 30 1,126,340,754.27

2022 30 1,316,897,927.08

2024 31
( )

1,126,340,754.27

12,725,570.68

24,628.76

95,691.92

12,845,891.36

6,987,053.52
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256,455.99

162,322.50

1,199,851.97

255,019.71

555,554.83

9,416,258.52

3,429,632.84

- 26,708,038.36

- ( ) -1,860,949.66

- -460,674.85

- 1,780,908.03

29,596,954.72

- 134,315,502.21

- -555,963.05

163,356,493.88

183,620,001.57

-432,014,168.50

-709,447.50

1,520,687.48

1,042,114,321.20

2024 31
( )
)
ANDRITZ EUR 129,748.00 8,070,990.74 0.77
LENZING EUR 54,659.00 1,885,976.33 0.18
9,956,967.07 0.95
ONTEX GROUP EUR 559,506.00 4,728,166.78 0.45
4,728,166.78 0.45
NINE DRAGONS PAPER HKD 11,431,000.00 4,787,694.32 0.46
4,787,694.32 0.46
DEXCO BRL 1,824,500.00 2,822,418.77 0.27
KLABIN BRL 2,956,900.00 14,931,294.49 1.43
SUZANO BRL 3,308,688.00 42,365,950.82 4.07
60,119,664.08 5.77
ACADIAN TIMBER CAD 749,500.00 9,717,533.51 0.93
CANFOR CAD 1,145,222.00 14,451,017.96 1.39
INTERFOR CAD 1,026,533.00 16,127,283.66 1.55
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STELLA JONES CAD 62,609.00 3,656,792.64 0.35
WEST FRASER TIMBER CAD 546,805.00 46,935,291.42 4.50
WESTERN FOREST PRODUCTS CAD 5,772,000.00 2,640,770.50 0.25
93,528,689.69 8.97

COPEC CLP 1,407,971.00 10,175,639.34 0.98
EMPRESAS CMPC CLP 5,969,595.00 12,203,794.81 1.17
22,379,434.15 2.15

HUHTAMAK EUR 201,759.00 8,423,614.04 0.81
STORA ENSO "R"™ EUR EUR 2,434,704.00 33,629,499.75 3.23
UPM-KYMMENE EUR 532,240.00 17,778,336.57 1.711
VALMET CORPORATION EUR 287,312.00 7,561,587.60 0.73
67,393,037.96 6.48

SMURFIT KAPPA GROUP EUR 604,264.00 27,525,612.39 2.64
27,525,612.39 2.64

0J1 PAPER JPY 3,992,200.00 16,783,057.96 1.61
SUMITOMO FORESTRY JPY 392,200.00 12,389,162.59 1.19
UNT-CHARM JPY 532,900.00 17,160,980.90 1.65
46,333,201.45 4.45

ELOPAK NOK 2,413,500.00 7,581,453.75 0.73
7,581,453.75 0.73

SAPPI ZAR 2,461,307.00 6,499,043.99 0.62
6,499,043.99 0.62

BILLERUD SEK 829,414.00 7,463,668.56 0.72
ESSITY "B” SEK 788,562.00 18,785,842.34 1.80
HOLMEN "B*" SEK 495,471.00 20,217,429.95 1.94
HUSQVARNA "B* SEK 526,414.00 4,520,971.75 0.43
SVENSKA CELLULOSA "B* SEK 2,442,807.00 37,613,695.23 3.61
88,601,607.83 8.50

SIG GROUP LTD CHF 376,901.00 8,348,649.65 0.80
8,348,649.65 0.80

D S SMITH GBP 4,577,984.00 23,122,516.93 2.22
MONDI GBP 793,847.00 13,968,787.13 1.34
37,091,304.06 3.56

AMERICAN WOODMARK usD 53,665.00 5,469,000.15 0.52
BOISE CASCADE usD 51,371.00 7,906,510.61 0.76
BUILDERS FIRSTSOURCE usD 89,090.00 18,749,881.40 1.80
CLEARWATER PAPER usD 73,370.00 3,211,404.90 0.31
DR HORTON usD 87,916.00 14,439,323.84 1.39
GRAPHIC PACKAGING HOLDING usD 961,286.00 28,117,615.50 2.70
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HOME DEPOT usD 35,230.00 13,420,692.35 1.29
INGEVITY usb 78,744.00 3,835,620.24 0.37
INTERNATIONAL PAPER usD 626,236.00 24,360,580.40 2.34
KADANT usD 26,253.00 8,444,802.51 0.81
KB HOME usD 145,348.00 10,337,149.76 0.99
KIMBERLY CLARK usD 176,759.00 22,950,388.56 2.20
LENNAR CORP "A*" usD 81,436.00 13,985,004.28 1.34
LOUISIANA PACIFIC usD 275,256.00 22,981,123.44 2.21
LOWE™S COMPANIES usD 46,314.00 11,742,914.70 1.13
MERCER INTERNATIONAL usD 195,778.00 1,989,104.48 0.19
MERITAGE HOMES usD 32,423.00 5,697,369.56 0.55
NVR usD 2,243.00 18,251,605.02 1.75
PACKAGING CORP OF AMERICA usD 128,974.00 24,365,768.08 2.34
POTLATCH DELTIC usD 1,008,570.00 47,463,304.20 4.55
PROCTER & GAMBLE usD 68,271.00 11,072,873.49 1.06
PULTEGROUP usD 125,831.00 15,136,210.99 1.45
RAYONIER REIT usD 1,753,848.00 58,508,369.28 5.61
SONOCO PRODUCTS usD 225,239.00 13,086,385.90 1.26
SYLVAMO usD 114,630.00 7,158,643.50 0.69
TOLL BROTHERS usD 119,344.00 15,453,854.56 1.48
UFP INDUSTRIES usD 150,202.00 18,441,801.56 1.77
WESTROCK usD 568,451.00 27,768,831.35 2.66
WEYERHAEUSER usD 1,819,219.00 65,601,037.14 6.29
539,947,171.75 51.81

1,024,821,698.92 98.34

CHINA FORESTRY HOLDINGS HKD 1,584,995.00 0.00 0.00
0.00 0.00

0.00 0.00

PICTET - SHORT-TERM MONEY MARKET USD Z usD 80,441.72 13,052,827.54 1.25
13,052,827.54 1.25

13,052,827.54 1.25

1,037,874,526.46 99.59

6,185,376.46 0.59

-1,945,581.72 -0.18

1,042,114,321.20 100.00

2024 31

46/92



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 31

44,811,778,298.00

547,635,105.00

45,359,413,403.00

2,223,000,000.00

22,016,343.00

1,385,707.00

47,605,815,453.00

1,476,440,686.00

1,883,184.00

2,797,559.00

1,191,095.00

502,424,431.00

4,349,688.00

1,989,086,643.00

2024 31 45,616,728,810.00

2023 30 40,289,537,295.00

2022 30 37,945,673,632.00

2024 31
( )

40,289,537,295.00

482,375,468.00

77,738.00

482,453,206.00

11,918,432.00

5,954,289.00

6,612,385.00

4,094,000.00

2,321,890.00

323,203.00

3,200,178.00

34,424,377.00

448,028,829.00

- 1,108,468,694.00

- 53,195,209.00

- -1,756,500,562.00

-146,807,830.00
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- -294,363,946.00

- 388,333,586.00

- 1,824,237.00

-51,013,953.00

29,816,301,321.00

-24,437,821,339.00

-274,514.00

45,616,728,810.00

2024 31

( )
)
2.50% HONDA CANADA FINANCE 19/24 -SR- CAD 2,000,000.00 221,768,658.00 0.49
4._81% HSBC CANADA 22/24 -SR- CAD 8,000,000.00 889,743,676.00 1.95
1,111,512,334.00 2.44
0.25% BFCM 19/24 -SR- JPY 600,000,000.00 598,980,000.00 1.31
0.384% BFCM 17/24 -SR- JPY 500,000,000.00 499,500,000.00 1.09
1,098,480,000.00 2.40
0.45% KORAN AIR LINES 22/25 -SR- JPY 800,000,000.00 798,752,000.00 1.75
798,752,000.00 1.75
FRN MITSUBISHI HC 23/24 -SR- EUR 2,000,000.00 327,745,363.00 0.72
0.30% MITSUBISHI HC 23/24 -SR- JPY 500,000,000.00 500,053,250.00 1.10
827,798,613.00 1.82
0.17% BERKSHIRE HATHAWAY 19/24 -SR- JPY  1,300,000,000.00 1,298,399,960.00 2.85
0.298% WALMART 17/24 -SR- JPY 380,000,000.00 379,900,706.00 0.83
1,678,300,666.00 3.68
5,514,843,613.00 12.09
0.869% BFCM 14/24 -SR- JPY 100,000,000.00 100,167,000.00 0.22
100,167,000.00 0.22
100,167,000.00 0.22
CD MIZUHO BANK SYDNEY 22/04/24 -SR- usb 2,000,000.00 301,869,326.00 0.66
CD MIZUHO BANK SYDNEY 25/07/24 -SR- usb 2,000,000.00 297,631,398.00 0.65

599,500,724.00 1.31
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C. PAP. FLEMISH COMMUNITY 19/04/24 -SR- EUR 2,500,000.00 408,746,513.00 0.90

408,746,513.00 0.90

C. PAP. MAGNA INTERNATIONAL INVESTMENTS 28/03/24 -SR- usb 5,000,000.00 756,875,520.00 1.66
TBI CANADA 11/04/24 -SR- CAD 10,000,000.00 1,111,716,619.00 2.44
TBI NOVA SCOTIA 28/03/24 CAD 10,000,000.00 1,113,994,738.00 2.44

2,982,586,877.00 6.54
C. PAP. BNP PARIBAS 28/11/24 -SR- usb 4,000,000.00 583,317,787.00 1.28
C. PAP. BPCE 21/08/24 -SR- usb 4,000,000.00 593,145,301.00 1.30

1,176,463,088.00 2.58

C. PAP. HONDA BANK 15/04/24 -SR- EUR 3,000,000.00 490,704,754.00 1.08

C. PAP. HONDA BANK 24/04/24 -SR- EUR 4,000,000.00 653,595,547.00 1.43

1,144,300,301.00 2.51

C. PAP. CATERPILLAR INTERNATIONAL FINANCE 28/03/24 -SR- EUR 5,000,000.00 818,977,506.00 1.80

818,977,506.00 1.80

C. PAP. CENTRAL NIPPON EXPRESSWAY 31/05/24 -SR- EUR 3,000,000.00 488,170,084.00 1.07
TBI JAPAN 04/04/24 -SR- JPY 2,500,000,000.00 2,500,000,000.00 5.47
TBI JAPAN 07/05/24 -SR- JPY 1,300,000,000.00 1,300,013,000.00 2.85
TBI JAPAN 08/04/24 -SR- JPY 1,500,000,000.00 1,500,000,000.00 3.29
TBI JAPAN 10/04/24 -SR- JPY 1,000,000,000.00 1,000,010,000.00 2.19
TBI JAPAN 10/05/24 -SR- JPY 1,500,000,000.00 1,500,015,000.00 3.29
TBI JAPAN 10/06/24 -SR- JPY 300,000,000.00 300,006,000.00 0.66
TBI JAPAN 13/05/24 -SR- JPY 913,050,000.00 913,059,131.00 2.00
TBI JAPAN 15/04/24 -SR- JPY 500,000,000.00 500,005,000.00 1.10
TBI JAPAN 17/06/24 -SR- JPY 800,000,000.00 800,016,000.00 1.75
TBI JAPAN 20/05/24 -SR- JPY 500,000,000.00 500,005,000.00 1.10
TBI JAPAN 20/05/24 -SR- JPY 300,000,000.00 300,003,000.00 0.66
TBI JAPAN 20/09/24 -SR- JPY 500,000,000.00 499,855,000.00 1.10
TBI JAPAN 20/11/24 -SR- JPY 700,000,000.00 699,727,000.00 1.53
TBI JAPAN 22/04/24 -SR- JPY 1,000,000,000.00 1,000,010,000.00 2.19
TBI JAPAN 24/06/24 -SR- JPY 800,000,000.00 800,016,000.00 1.75
TBI JAPAN 27/05/24 -SR- JPY 100,000,000.00 100,002,000.00 0.22

14,700,912,215.00 32.22

C. PAP. BNG BANK 04/04/24 -SR- EUR 14,000,000.00 2,292,888,440.00 5.03
C. PAP. LSEG NETHERLANDS 17/04/24 -SR- EUR 3,000,000.00 490,603,282.00 1.08
C. PAP. STEDIN HOLDING 22/04/24 -SR- EUR 4,000,000.00 653,787,712.00 1.43
C. PAP. TENNET HOLDING 08/04/24 -SR- EUR 3,000,000.00 491,115,946.00 1.08
C. PAP. TENNET HOLDING 28/03/24 -SR- EUR 3,000,000.00 491,386,503.00 1.08

4,419,781,883.00 9.70
CD DNB BANK 22/07/24 -SR- EUR 3,000,000.00 485,776,442.00 1.06

485,776,442.00 1.06
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TBI SINGAPORE 12/04/24 -SR- SGD 3,000,000.00 336,261,992.00 0.74

TBI SINGAPORE 31/05/24 -SR- SGD 5,000,000.00 557,509,292.00 1.22

893,771,284.00 1.96

C. PAP. INDUSTRIAL BANK OF KOREA 02/10/24 -SR- EUR 4,000,000.00 642,527,295.00 1.41

CD INDUSTRIAL BANK OF KOREA 13/05/24 -SR- usb 4,000,000.00 601,896,538.00 1.32

1,244,423,833.00 2.73

C. PAP. BANCO SANTANDER 07/05/24 -SR- usb 7,000,000.00 1,054,165,583.00 2.31

1,054,165,583.00 2.31

C. PAP. BARCLAYS BANK 13/06/24 -SR- EUR 4,000,000.00 650,046,688.00 1.43
C. PAP. DB LONDON 05/04/24 -SR- EUR 9,000,000.00 1,473,839,175.00 3.23
C. PAP. LSEGA FINANCING 03/05/24 -SR- GBP 3,000,000.00 570,954,057.00 1.25
C. PAP. MITSUBISHI CORPORATION FINANCE 28/03/24 -SR- usb 8,000,000.00 1,211,000,832.00 2.65
C. PAP. UBS LONDON 26/11/24 -SR- EUR 2,000,000.00 319,715,584.00 0.70
CD KEB HANA BANK 09/10/24 -SR- EUR 6,000,000.00 962,797,949.00 2.11
CD MITSUBISHI UFJ TRUST & BANKING 02/07/24 -SR- EUR 5,000,000.00 811,013,686.00 1.78
CD MUFG BANK LONDON 08/04/24 -SR- EUR 3,000,000.00 491,111,573.00 1.08
CD QATAR NATIONAL BANK 01/07/24 -SR- EUR 1,500,000.00 243,252,191.00 0.53
CD QATAR NATIONAL BANK 18/07/24 -SR- usb 4,000,000.00 595,733,028.00 1.31
CD QATAR NATIONAL BANK 28/03/24 -SR- EUR 2,000,000.00 327,591,002.00 0.72
CD UBS LONDON 04/09/24 -SR- EUR 4,000,000.00 644,625,712.00 1.41

8,301,681,477.00 18.20
C. PAP. NTT FINANCE UK 11/04/24 -SR- usb 3,000,000.00 453,564,558.00 0.99
CD NATIONAL BANK KUWAIT NEW YORK 22/05/24 usb 2,000,000.00 302,773,035.00 0.66
CD NATIONAL BANK KUWAIT NEW YORK 28/06/24 -SR- usb 5,000,000.00 756,977,471.00 1.66

1,513,315,064.00 3.31

39,744,402,790.00 87.13

45,359,413,403.00 99.44

2,223,000,000.00 4.87

-1,476,440,686.00 -3.24

-489,243,907.00 -1.07

45,616,728,810.00  100.00
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